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Financial, 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 179%. Reorganized 1879 
EE 


Engravers + Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
—<$—$—$<—<$<—$<$—$——$———————————————————___—_ 


Branches in the United States 


BOSTON PHILADELPHIA — 

BALTIMORE 8T. LOUIS 

PITTSBURGH ATLANTA 
SAN FRANCISCO 





Members of Bictppees ont Saltimase Stock 
John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORY. WILiiAks & Co 





GARFIELD NATIONAL BANH, 
23d Street and Sixth Ave,, 
New York, 


Capital 
Surplus - 


$1,000,000 
- 1,000.000 


‘Giese National Bank 


Clearing House Building 
Cap. & Surp., $10,931,026 Dep.. $105 .842,591 


A. B_ HEPBURN, President 
A.H.WIGGIN,V.-Pres SAMUEL H. MILLER,Cash 


Director: 
Henry W. Cannon, Chair. 
James J. Hill, i 
Grant B. Schiey, Aipert H. Wiggin 
A. Barton Hepburn George F Baker Jr 
Francis L. Hine. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Jobn I. Waterb’ 
George F. [gt 





FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





The National Park Bank 
ot New York. 


$3,000,000 00 
Surplus and Prefits. 9,568,923 4 
Deposits Feb. 5, 1909.... 116,914,284 88 


RICHARD DELAFIELD, 

PRESIDENT. 
GILBERT G. THORNE, JOHN G McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN GC VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 

CASHIER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
ERED’K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
83 Wall Street, 


Capital, - - = $3,000,000 
Surplus, . & 2 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 








ey 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harvey Fisk & Sons, ; 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers In 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


presented by } 
JouN B, MOULTON, 85 Congress 8%; 
Our list of Investment Securities sent on applications 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cor. Broad & Chestnut Sts,, Philadelphis 
27 Pinc Street; New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - $1,000, 
Surplus & Profits(earned) 2,400, 


OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PEABODY 
SREDERIO W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H, STEVENS CHARLES H. Twemp 


W. EMLEN ROOSEVELT THoMAsS DENNY j 





| 
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Banhers and Brawers of Foreign Exchange. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &<o., |Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts./ 31 Boulevard Haugsmann, 
PHILADELPHIA. PARIS. 
DOMESTIO AND FORBIGN BANKERS. 


received sub 
Cg ey a Ca 
¢ ‘Transfers. | Cireular lat Letters for Travelers 
av le in all parts of ew the worid. 


ATTORNEYS AND AND AGENTS OF 
Messrs. J, 8. MORGAN & O0O., 
No, 22 OLD BROAD STREKT, LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila., Boston & Baltimore 8t’k Exch’s 
Buy and sell first-class In- 
vestment Securities on com- In estm 
migio paw od tte V ee ent 
ers rpora- 
of Banks, 1 and individuals Securities. 
pray favorable terms. Collect 
awn abroad on ali points in the United 
States and Canada; and drafts drawa in the 
States on foreign countries, — South Africa 
INTERNATIONAL CHEQU 
CERTIF CATES OF DEPOSIT 
B d sell Bills of Exchange 
Letters ithits ibe thaters on at 
bd ue mmercial 
Cr velers’ Credits, evailable in 
of edit. all parts of the world. 
BROWN, SHIPLEY & CO., LONDON, 





TAILER&@ | 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a Generali Foreign ana Domestic 
Banking Business, 


Dzalers in Investment Securities, 


See 


Joun Munroz & Co., 


NEW YORK 





BOSTON 
Letters of Credit for Travelers 


Commercial Credits, Foreign Exchange, 
Cable Transfers. 


MUNROE & CO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW Pei dey 
execu 
Ast Sp agente 0 
Bille ,» Zelegrap Trans 
a wees pd Grete. see 


1 Shee ee 


Union ef London & pon Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Gui ana Bank, Demerara, etc., ete. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|- 


BANKERS, 

No, 23 NASSAU STEET., 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messre. ROTHSCHILD, 

Lendon, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
et Bonds and Stocka. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 





Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest a)- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 
Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORE 


Produce Exchange Bank 


10 and 12 BROADWAY 
Oapitai - - - $1,000,000 
Surplus (earned) 500,000 

ACCOUNTS INVITED 


Foreign Exchang ~ sold. 
cial and ‘Travelery Letters ae f Credit: 
in all parte of the <a” 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for pauper and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


lasue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - = «= New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 


Fo i ae amb 
n 
Marcuard & Co. P “3 PRA eEnam ane 
Bremen Bank, Filinic’ Dresdner Bank; Bremen 
Issue Commercial! & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 


Commer - 
avaliabic 











Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDIT, 
Agents and Attorneys for 


BARING BROTHERS & 0O., LTD, 
LONDON 





]. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


issue Letters of Credit to Travelers’ 
Avaliable in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisce 





— 


33 Pine Street, New York 
Cables ve Mimosa” 


Bo a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 


Foreign Cable Service a Spectalty 


INVESTMENT SECURITIES. 


Philadelphta: 5U7 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co 


of established ue 


Act as Financial Ageats 


Rin oe mnt 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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He Bankers, Bankers. Bankers, 
Wm. A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & Co.. BANKERS. BANKERS 
44 State Street, Beston 33 Wall Street, New York, 
43 Exchange Piace, Now York Investment Securities. Seite’ 
| chi a n 
Se ee $s iadshade Se HIGH-GRADE BONDS 
NEW YeRK., 
1 Phineas ing oat eal 19 Congress St. 2038. German St 2400 SemeSt | Members New York Stock Exchange, 


LONDON, E. C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New Yerk 


632 La Salle St., 350 Cengress St., 
Chicage. Bestoa. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Willlam 
NEW YORK 


35 Federal St.; 178 Devonshire Sti 
BOSTON 


' Reesive deposits subject to check 
-- gpd ellow interest on balances. 
- Act as fiscal agents for munid- 
- paiities and corporations. Issue 

letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Exchange Place, 14 State Street, 
NEW YORK. BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


2¢ BROAD S®REEP, 
NEW YORK, 
Members New York Exchange. 
Adolph Boissevain & Ce.) 
Amsterdam, felland. 


A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOSTON BALTIMORE CHICAGO 


Members New York and Beston 
Stock Exchanges. 








BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT ‘; SECURITIES 
Members N. Y. Stock 
and Boston Steck Exchange 
BS Congress St. 111 Broadway 234 LaSalle St. 
BOSTON NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS I 
Hich-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange 


Automate 
Pingel Pepecomrens Se 


Members: 


BRANCH OFFICES: 
CHICAGO, ILL. PA. 


CARBONDALE, 
WILKES. vem Ore SCRANTON, PA. 
BINGHAMTON, M&. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Steck Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds 
Bay and Sel Foreign Evchaasge. 
CABLE ADDRESS “COLDNESS." 


Issue Commercialand Travelers’ 
Letters of Credit, 


Available tn all parts of the wortid. 


DEALERS IN 


vestment Securities 
- ” and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLAC, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AXD AGENTS OF 

MESSRS. KONIG BROTHERS. Bankers’ 

LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGH EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 














BIRD 8. COLER, LEONARD H. HOLE, 


W. N. COLER & CO.,, 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 








Boston, 10 Post Office Square, | 





N. W. HALSEY & CO, 
BANKERS. 


|BONDS FOR INVESTMENT. 


Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaeo. San Francisee 


GEO. P. BUTLER & BRO; 


85 Wali Street NEW YORE 
Mombers N. ¥. Stock Exchange 

RAILEOAD AND OTHER 
INVESTMENT SECURITIES, 











H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts, New York, 


Draw Bills of Exchange and make 
Cable Transiers te Europe, Asia, Au» 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelera, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 


4 Hospital Street, oo lng 
10 Federal Life Bidg., 


Hamilton, Ont, 
105 Banigan Bldg., Providence, B. I, 








Prwvate wires connecting all offices 


WOLLENBERGER & CQ, 
BANKERS 





Spccialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FORELON EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee Mxchanges, 


Shoemaker, Bates & Ca. 
BANKERS 


Members New York Stock Exchanges 
INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK, 
Wisse } oath ith F, Bide Datla delphta 
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Foreign. Canadian Banks. 

DEUTSCHE BANK, |The Union Discount Co. BANK OF * MONTREAL 

BERLIN, W. of London, Limited. OAPITAL paid in - $14,400,000 00 

Detpenstrases © to 28 8 CORNHILL. REST - - - = = 12,000,000 00 

CAPITAL, anon sana en AT19,000 |, ined i eates UNDIVIDED PROFITS, 217,628 66 

QROERVE.-....---...--.-.------- $24,600,000 | Dol We Fand-nnazeneeeeerrr222222- $7500.00 Head Ottice—Montreal 

es eer $5—=61 STERLING Rt, Hon. — 

Dividends paid during ‘ast ten yaars intuat Rov Rion Rd "Honorary Presidens. 


415 11; 11; 11, 11, 12, 12, 12, 12, 12 pew cent. 





Branches: 

BREMEN; DRESDEN, FRANEFORT-ON-M.; 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
UBSCRIBED set Sg x bade nen (£1,500 ,000) 
0,000,000 


AID-UP CAPITAL. ne etcencoouse (£1,125,000) 
22 000 


RESERVE FUN ‘. 


M. 6,170,000 
HEAD OFFICE 
BERLIN. 


Branches: . 
cee ge Bobie- Bienes. Bell-Ville, Buenos 
Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 

IILI: Antofagasta, Concepcion, Iquique. 
Osorno, Puerto Montt, Santicgo. Temuco, 
Valdivia, Valparaiso. 

PERU : Arequipa, Callao, Lima, Trujillo, 

URUGUAY: Montevideo. 

SPAIN : Barcelona, Madrid. 

Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters Ki 

of credit issued. +4 
London Agents 

DEUTSCHE BANK (BERLIN) LONDON AG'Y 

4IGEORGE Y’D,LOMBARD ST.,LONDON,E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W.. MEN; 
63-44 BEH RENSTRASSE. STINTBRUOKE 1. 
PRANKFORT-ON-M., LONDON, E. C.; 

ROSSMARKT, 18. 53 CORNHILL. 


Selegraphie Address: Discontogo, Bertin 
Discentego, Frankfurtmain. 

Schwolde, Bremea 

Sceondito Londen 





GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
BESERVE - - - ~- $13,712,526 


M. 67,590,611 


Wh the unlimited personal Wabtity of 
the following ae 


i. BORINGKEL. Fl URBIGS 
ONSOHN; 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


APITAL-. M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE. 








BANK FUR CHILE UND 
DEUTSCHLAND. 
GAPTT OG iiss cckindducundcccosu M 10,000,000 00 
on Rares. (ne A 
Temuco, Vaidivie, Val . Victoria; and in 2 

(Baacoe Alemania, Seccion Belivi- 








NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fol ows: 

At Call, 1 Per Cent. 
At 83 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank <nd 


ee a eames. ey BY roy - = 
posit io to 
grants loans on eserves negotiable seourities 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class l.uvectment 
Securities for the French 
Market. 


AOT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





_NEW VORK, 
40 Wall Street. 


PARIS, 
9 ue Pillet-Wil. 





Berliner 
Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions o Every Description 





Capital, ” © * 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., E. CO. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Agate: Detenhech, Botan. Budapest: 


Trautenau, 
ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, .... . . 12,000,000 


Telegraphte Address: 
Oonjuncus; London. Anglobank; Vienna. 











The National Discount 
Company, Limited. 


86 CORNHILL, =» = = « LONDON.E.C. 
Cable Address—Natdis.; London. 
Subscribed Capital................ ™, 166,625 
Paid eb Capital... cccicccancconde 4,233,325 
Speerye Pund ...ccascndcchesedoucs 2,060,000 


($5==61 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INT eaaet allowed for money on 
deposit are as follows: 
At Call, 1 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 1 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on = a =. LL oy a cee 


“Tinasamated an axestoen nevotiable securities. 
PHILIP HAROLD WADE, Manager. 





Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


BASES. | seen 
J. T. MOLINEUX, ‘ 


and sell Sterling oy entnenes Exchange 
mmercial and Trav- 





Oredita available my a part of the world t the wosld) 

iarue oat tks Dauieen of Oe i c] 
e 

London Office, No. 46 & 47 a aad 


F. W. TAYLOR, Manager. 
Foreign. 


The London City & 
Midland Bank, Limited, 


H2ZAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, Londoa. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP{OAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,095,960 


E..H. HOLDEN, M. P. {. Chairmag and | 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, 
Codes, Hartfeld’s Wall St.. v. U. & Lieber. 

















THE ANGLO-SOUTH 

AMERICAN BANK Ltd. 

Formerly the Bank of Tarapaca & Argentina,,L¢ed 

Hond Ofte 91 Bishopsgate, St, Withie. Londen 

Sm eis | Cara 
ork Agency. 69 Wall St. 


wes BAHASA Ean ae OUrE AE ba 


Chartered Bank of India, 


Australia and China 
Cant 7c ccccecudounnpannsons4 6,000,000 
Reserve liability of stockholders... 6,000,000 
Reserve fund 7,875,000 

DRAFTS, CABLE TRANSFERS AND LET- 

TERS OF CREDIT. BRA paiaimea 

THRO shea Od ASIA 


ead Office, 
32 Bishopsgate ne Within, London, E. C. 
G. Bruce-Webster agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 


BANKING OORPORATION. 








Paid )...-$15. 000 

Baerve ua a lds, 008 \-nW-30-000.00 
Billver. 14,600,000/ 

—— ere Laat of Proprietors.......... 16,000,008 


RANT DRAFTS, ISSUE LETTERS OF CRED) 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB- 
MENTS, INDIA, TAIPEH, ETC 


WADE GARD’NER, Agent, 36 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. *°x8 Yai 


CAPITAL & SURPLUS, $6,500,000 


Bu sna Sell Ster and Dontipental 
4 d Cable aoe & N Sa 


aM Receive for Collection B an a Potts tm 
sha ns oe Issue tentang 
ton, Hong ‘Kon Kone, “aaa cas 
be, Wokohama, en Fyanclsco ‘i 
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Canadian Bawks, 








Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL. $10,000 ,000 
SURPLUS... .cccccnccccccccassccce 6,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 








wy and Oe Statins Fg Commercial a 
fe i at e at all points. 
oe - Ex business of every de- 


bh Canada. 
LONDON OFFICE—2 Lombard Street; E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland) 
Lioyd’s Bank, Limited. 
Union of London and Smith’s Bank; Limited. 


The Bank of 
British North America 


Estabiished in 1836 
Incorporased by Ropal Charter in 1840 


Paid-up Capital............ £1,000,000 Sterling 
Reserve Fund.............. 600,000 Sterling 


Head Office: 
6 Gracechurch Street, London} E. ©, 
New York Office: 52 Wall Street. 
. M. J. Res PU Ant, Agents. 











Ww. T. OL 
B int cum anion Continental a ae 
4 Cabl ble Transfers g ad Contin Commercial 
velers’ Credits —— in any 


we toe 
world. Issue Drafts on . oer eee 
Mi parts of the United States and Canada 


Merchants’ Bank of Canada. 


HEAD OFFICE; MONTREAL 


PITAL 36 
= Undivided Profits $408 000 


NEW YORK OFFICE; 63 and 65 Wal St. 
W.M.R SAY Agents. 
Or MCROS RAIL } 


i branch im the Provinces of Quebeg: Ontarto 
os nea “Good tles ‘tor prom Go! 
in Canada. Bu and gel Sterilag Exchange 
e Comm 














apd Cable Transf and Trav 
* Credits available in an part of the world. 
London Agents—Royal nk of Scotland 
SES 





Canadian Bankers, 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - = CANADA 








Financial, 


LADD & TILTON BANK 


PORTLAND - OREQON 
Established 1859 


Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 
OFFICERS. 

W., M. Ladd, rg ce R, dare? aap » Asst. Cash, 


eH, Dunckley, Cash, Wal x 
Interest paid on Time Deposits and Savings Accounts. 
Ramones Banks, Pires, Corp Cor 

Ss, pora tions and are me 


We arc prepared to 
= facility consistent with good —— > 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 
es and | Surplus, $2,500,000 











Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


1¥ NASSAU STREET 
NEW YORK 


ESTABLISHED 1884. - - 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKHARS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co., 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 


Superior & Duluth Division 4¢ 


OF THE 
Wisconsion Central Railway 
Due May, 1936 
Price on application, yielding about44% 





R. L. DAY & CO., 


87 Wall St., 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Bosten Steck Exchanges 





SIMON BORG & GO., 
BANKERS, 


Members af New York Stock Exchange 
No, 20 Nassau Street, - New York. 





High-Crade 
Investment Securitles 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SEOURITIES 
Bills of Exchange Letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 








Tucker, Anthony & Co. 


BANKERS & BROKERS, 


68 STATE &T7., #4 BROAD 8f., 
BOSTON NEW YORE 


17 PLEASANT S8T., NEW BEDFORD 
Members Besten and New York Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO. 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Lighi 
SECURITIES. 








— 


Alfred Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








62 BROADWAY NEW YOR] 
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Bankers and Brokers outside Rew Bork. 


———> 








PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
PITTSBURGH SECURITIES |J. J. B. HILLIARD & SON,| MORRIS BROTHERS 
' LOUISVILLE, KY.. PORTLAND PHILADELPHIA 
ROBINSON BRO S., Yaa thea sounh : Manicipal and Corporation 
Members New York and Pistsburgh _ 
Stock Exchanges STREET RAILWAY SECURITIES BONDS 


PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCES 


J. S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 
James S. Kuhn. L.L. M’Clelland, 
President Sec. & Treas. 
 PAID-UP CAPITAL, $506,000 


H. P. Taylor & Company 


WILL BUY 
‘Erie Electric Motor ist 6s, 1919 








248 Fourth Avenue Pittsburgh, Pa. 








PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S$, 4th St Philadelphia 
Members Phila. Stock Exchange 











Ww. be ay Seeek” S. HOPPER, 
‘embers of Exchange. 


Philadelphia Stock 


Wm. G. H per & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 
In- 


formation 
*oldings or repens investments. 


J.W.SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Philadeiphia 
(PHILADELPHIA STOCK EXCHANGE 
MEMBERS( NEW YORK STOCK EXCHANGE 





CAGO BOARD OF TRADE 





E. B. JONES & CO. 
BONDS 


Land Title Bldg. § PHILADELPHIA 
MEPIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS. . P TENN. 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 
BANKERS AND BROEERS, 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 





























SOUTHERN. 


MOTTU & 


Co. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANKERS AND BROKERS 
RICHMOND. VIRGINIA, 
eee ae 








Corcounonten, solicited and yp 
sished t South State. Munici Baik 
ae pal and 

Bank of New York. N. B. A. 


A Specialty 
Correspondents; EX. NORTON &CO.; N. Y. 








JOHN W. é D. 5. GREEN 


STOCKS — BON 
INV ESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone Stock 

BOUGHT AND SOLD 6% 

: 0 

This Stock yields over 

on the investment. |§ Unbroken 

record of quarterly dividends for 

25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 
NASHVILLE, - - TENN. 














THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 

John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 




















PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


ew York Stock Ex 
wemBer {Chicago Board of ade 
Stock and Bond Exchange Ss 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 





James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They yield a higher ne of interest than, bends of 
Inetted 
LOS ANGELES, CAL. 





OIL STOCKS TO NET FROM 
6% to 12% 


JOSEPH BALL 


SECURITY BUILDING, LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased Wre to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicaga 


WM. D. PERKINS & CO. 
211 Cherry—Sea ttle 


ORPORATION BONDS _wonthty List 


DENVER, COL. 


























ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%4% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and up wards 
HEILLYER INVESTMENT CO. 
ATLANTA, ° . GEORGIA 


KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bidg. 


Ww. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals 
Local Securities, 























CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS. | 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


_NEW ORLEANS. LA. 
MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORAZION 


ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 





























Board ef Trade. 





SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Maiied on Application. 
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Financial, 





ST. LOUIS. 





BERTRON. BENOIST & Co. 
HIGH GRADE BONDS 


BANK OF COMMERCE BUILDING 














ST. LOUIS 
CINCINNATI. 
We Solicit all Offerings of 
OHIO MUNICIPAL BONDS 
(Coupon Preferred) 
A.G.EDWARDS & SONS. | WEIL, ROTH & CO., 


1 Wall Street 
In St. Louis at 412 Olive St. 





East St.Louis & Suburban Ry. 


First 5s, due 1932 
To yield about 5 per cent. 


WHITAKER & CO., 


Investment Securities 








Special Attention to St. Louis Securities 





PRIVATE WIRES f0O 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 

Gity, and other hi 

W estern and Seut ern 

-Municipals Dealt in 
List ON APPLICATION 


; 








INDIANAPOLIS. 


Josern T. Ewwiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidz. INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidz. INDIANAPOLIS 


NEW JERSEY. 

















EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better Securities 

15 EXCHANGE PLACE 
JERSEY OITY 


No better State 
Tels. 366 and 751 





: 


CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Merc, Library Big. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - OHI 


wv, G. Edwards eae 


oS Blurray & Oo. «bons 


Be. TRUST BLDG,, CINCINNATI, O 
Members Cincinnati Stock Exchange. 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 





OHIO, 




















138 MONROE STREET, 


ge Mo ILL. 
Members Ree yee aes ° ghanae: | 
: 
o Gteck, Exchange, 


St. uis Watckdess Exchange. 


NATIONAL BANK 
OF CUBA 


“Piitivided Pretite’ ~ {$6,000,000 09 
Debs 16,000,000 
Cash in Vaults - - - - 5,200,000 


HEAD OFFICE—HAVANA 
Branches 


$4 GALIANO ST., HAVANA 

226 MONTE ST.“ HAVANA 
QARDENAS ZAS, 
GIENFUEGOS s GO. \ 
GUANTANAMO, SAGUALA GRANDE; } 


£ SLA, 

PINAR DEL R SANCT SP RITUS. 
GAMAJUANT. 
NEW YORK AGENCY—1 WaLB ST. 
Collections a Specialty 
Sole Depositary for the Funds of the Repubiic of 
Cuba. United States Depositary in Cuba; 








Cable Address—Banconac. 





Searing & Ga., 
7 WALL STREET, - - NEW YORK, 


BANKERS 
Investment Securities 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 


Citizens Building. 





CLEVELAND, 0, 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON. 


BONDS FOR INVESTMENT 

















New York Office, 40 Wall & 37 Pine Sts. 





wean 





HOUSTON, TEXAS. 





A. G. Becker & Co., 


(KNOORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, RB. I, 














Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 














We. B. KING & co. 


HOUSTON. TEXAS 
STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES | 


am | 








BUFFALO. 


JOHN T. STEELE / 
BUFFALO, N, Y, 


Government Municipal 
and Corporation Bonds = \ 


SPECIALISTS IN 
Buffalo and Western New York Securities 





ae 


— | 


) 








MONTGOMERY. 


A. Strassburger, 


SOUTHERN . NT SECURITIES. . 
ue MEBY, ALA. _ 





Fe 
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Rew York Stockh Zxchange Houses. 





©. |. HUDSON & CO. 


' Mos. 34-36 WALL ST., NEW YORK, | 


Glembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JON. 


in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
28 WALL STREET, NEW YORK 
Established 1865 
| MEMBERS OF N. ¥. STOCK EXCHANGE 


geben sara acetate ees 


RAILROAD BONDS 
GUARANTEED STOCES 


QGHARLES FEARON & 00., 


BANKERS. 
, Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Bladen Stock Exchange. 


$33 Chestnut St., - PHILADELPHIA 











Rebert H. Simpson, Arthur ~. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


‘Telephones 111 BROADWAY 
4490 | Reetor NEW YORK 


i EFFINGHAM LAWRENCE & CO. 


8] BROADWAY, NEW YORK 
| Memrbers N. Y. Stock Exchangc 
BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
N. ¥. STOCK EXCHANGE 


; Tramsact a General Banking and Stock 
Exchange Business. 


Pearce. 











Merman S. Walker Jr. John Y. G. Watker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers & Brokers 


Henry G. Cam 





Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET; NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members| 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges: 
71 Broadway, NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford; New Haven 
and Philadelphia. 


MELLOR & PETRY: 


(Succeeding TOLAND BROS, & CO) 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadeiphia 
MEMBERS 


NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 





NO, 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upom ali 

icod aetiten dient iam 
high-class 


Especial attention 
Interest Allowed on Deseotes dace te Check. 


INVEST 
E.&C. RANDOLPH, 
Exchange. 


Members New York Stock 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Other Securities of the 
United States and Canada. 








Robert H. Allen. Stanley D. MoGraw. 
William M. Vance. 


ALLEN, MoGRAW & 0O., 
24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 








George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
W'Hiam A. Larned’ 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Intercst allowed on deposits. 


New York Correspondenta:{ Clark. nogese, 


Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET. 
NEW YORK, BOSTO 
Members of York and Bocton 


& Co, 
Bank. 








J. S, Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
11 WALL STREET, KEW YORE 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, NEW YORK 








COX & SHARP 
STOCK BROKERS 
52 BROADWAY, NEW YORK 


EW, BARE} Members N. ¥. Stock Exchange 


Telephone; 5357 and 5358 Broad. 





Sew York City Street Ry. Securities 


DEALT IN BY 


OR. J. JACOBS & Cco., 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT sSEOURITIES 





LISTED LEGAL, BONDS. 
Our circular giving list of all bonds legal for 
New York and Connecticut . See Banks, and 


listed on stad York Stock Ex 


VICKERS & PHELPS 
29 Wall Street; New York City. 
New Stock Exchanges. 





Members of York 





1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Investment 


Members 
N. Y. Stock Ex. Bonds. 





Hy tay ames nmaredaa ¥. Stock Ex. 
RB. B. Dopsos. 


 jdaleweiedle & Co., 


BROKERS AND DEALERS I 


INVESTMENT SECURITIES. 
2 WALL STREET. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORE. 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atlanta, Rochester 
CONFIDENTIAL AUDITS, INVEST? 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 




















Land Title Building, 
PHILADELPHIA 


R. T. Wilson & Co. 
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Gurxvent Bond Zugquiries. 





Draper Company 
Swift & © & Co. 5s 


American Felt 5s 

Dominion Coal 5s 

Savannah Electric 5s 

Arnold Print Works 6s 

Austin (Texas) 4s & 5s 

W. L. Douglas Shoe Pref. 

Dallas Electric Corporation 5s 
American Finance & Securities 

U. 8S. Bobbin & Shuttle Com. & Pref. 
Guanajuato Red. & Mines 6s & Stock 
Michigan State Telephone 5s & Stocks 
Atlanta Birmingham & Atlantic Ry. 5s 


Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. sosion: mass 


Boston, Mass. 

WE DEAL IN 
Atlantic & Birmingham Ry. 5s, 1934 
Baltimore Elec. Stamped 5s, 1947 
Denver Gas & Elec. Co. 5s, 1949 
Baltimore El. Co. Preferred Stock 
Detroit Edison 5s, 1933 
Detroit City Gas Gen. 5s 


H. L. NASON & CO 


50 Congress St eet, . Boston, Mass. 








Southern Indiana 4s 

Atlanta Birmingham & Atlantic 5s 
Ciyde Steamship 5s 
Eastern Steamship 5s 
Ind. Col. & E 
Canton & Akron 5s 
We will gladly furnish free quotations on all 

Inactive Stocks and Bonds 


HOTCHKIN & CO. 


53 STATE ST., BOSTON, MASS. 


Metropolitan Water Co. 4s, 1919 

Omaha Water Co. ist & cons. 5s 
Salem (Ohio) Water Co. 4s, 1930 
Denver Union Water Co. 5s, '14 & stk. 
Eau Olaire Water Co. 414s, 1933 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds 
27 State Street . Bosten 


Lackawanna Steel 
ubber Goods Mfg. Pfd. 
irginian Ry. (T de water) 
estern Pac 
New York Shipbuilding 
ph_ Pid. 








Com. & Pfd. 
feckor-lesna-te wall Milling ist yom 
United Rex Board & Paper Coll. Ee 
United iene & Paper Gen. 6s 
Atlas Portland Cement 6s 
Omaha Gas 


J. K RICE JR. & CO. 


Telephones 7460 1-2-3-4 Hanover. 33 Wall St.N.Y. 


CONVERTIBLE BONDS 


We'have just issued a Wall Card and Reference 
Table—arranged in columns in a manner similar 
to’our other publications—of the principal listed 
and unlisted Convertible Bonds; showi con- 
version prices and privileges, rates, method of 
computing, &c. 
e will send this on request 


Swestweet & Appenzellar 


Members N. Y. Stock 
Telephone John 5670 “pee STREET 


Denver & North Western a 
Hes ver. North Western $ 

Denver Tram way way, 1988, Fund, 1933, 5s 
Denver {oa treme 
Denver Tram wa 
Denver Gas & Elec Se 

mver Gas Stace 

nver Union Water Securities 
Biod Grande Southern Unguar. 4s 

Red. & Ref. 6 


W. C. PACKARD 


414 Cooper Bidg., DENVER, COLO. 
Lehigh Val. Coal Co. ist 5s, 19383 
International Nas Nav. Co. ist 5s, 1929 


Mail SS. 5s, 1932 
Ft. Wares & Wabash Val. Tract. 5s, 1934 


SAMUEL K. PHILLIPS 


421 Chestnut St. Philadelphia 
SECURITIES WANTED 


Railroad, Public Service, Industrial 
Municipal and Foreign Goverment 


Current circulars on Request 


R. H. GOODELL & CO. 


First National Bank Building, Chicago 























Wanted 


5 Amer. Hard Rubber Pref. 
200 City & Suburban Homes 
10M du Pont Powder 414s 

15 Hudson Trust Co. 
100 Ingersoll-Rand Pref. 
10M Ingersoll-Rand 5s 
15 Int.-Time Recording Pref. 
50 Oil Fields of Mexico 
100 Pope Manufacturing Pref. 
100 The Amer. Manufacturing 
50 Union Typewriter Com. 
10 Union Typewriter 2nd Pref. 





For Sale 


20M Amer. La-France Fire Eng. 6s 

By-Products Coke Corp. 
Commonwealth Trust 
du Pont Powder Com. 
du Pont Powder Pref. 
Federal Sugar Com. 
General Chemical Com. 
Hudson Trust Co. 
Ingersoll-Rand Com. 
Ingersoll-Rand Pref. 

20 Int. Time Recording Pref. 

25 National Surety 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 





A Steam Railroad Bond 
To Yield Six Per Cent 


An investigation will convince 
you, as it has us, that this is 
an unusual opportunity for in- 
vestment. Write us for details. 


Lawrence Barnum & Co. 


27-29 PINE STREET 


Philadelphia NEW YORK Washington 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


Ne. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGE 





American Light & Traction Co. stocks 
Amer. Gas & Electric Co. Stocks 
Tri-City Ry. & Light Co. Stocks 
Indiana Ltg. Co. Stocks & Bonds 
Peoria Light Co. Stocks 

Central Colorado Power Co. common 
Eastern Penna. Ry. Co. 5s 1936 


BOUGHT AND SOLD 
LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad 8t., 


Western Pacific Ist 5s, 1933 
Providence Securities 4s, 1957 
Columbus & 9th Ave. Ist 5s, 1993 
N. Y. & E. Riv. Gas Ist 5s, 1944 
2nd Ave. Consol. 5s, 1948 

Milw. Elec. Ry. & Lt. 5s, 1926 


PATERSON & OO., 
Tel, 1985-6-7 Rector 20 Broad St., N.Y 








Well Secured Equipment Bonds 
Yielding 474% basis 





ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





St. Paul Minn. & Man., Mont. Ext. 4s 
Railway Steel Spring Co. Ist 5s, 1921 
Railway Equipment Issues 
Short-Time Notes and Bonds 


FREEMAN &COMPANY 


$4 PINE STREET. NEW YORK. 
Telephone 5089 John 





N. Y. Susq. & West. Term. 5s 
N. Y. Susq. & West. 1st Ref. 5s 
Toledo & Ohio Central ist 6s 
Toledo & OhiojCent, West Div 5s 





W.E.R.SMITH & CO 


20 Broad Street « New York 





American Type Founders Com. and Bonds 
Bliss (E. W.) Common 

Central Railway Syndicate Sec. 
Consol. Tel. of Pennsylvania 5s 
Higgins Oil Stock 

Metropolitan Bank 

Indiana Lighting Stock and Bonds 

N. Y. Taxi (Motor) Cab 

N. Y. Taxi Service 

N. Y. Westchester & Boston Common 
Syracuse Lt. & Pow. Col. 5s 
Syracuse Rapid Transit Com. & Pref. 
Syracuse Rapid Transit ist 5s 
Spokane Int. RR. Stock 

Texas (Oil) Co. & Producers’ Oil 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Plaza Operating Co. 6% notes, 1910 
Central Railway Syndicate 

Western Pacific Railway stock 
Virginian (Tidewater) Railway stock 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y. 





NEW ISSUE 
$250,000 
ATLANTIC CITY, NJ. 


414% Public Park Gold Bonds 


(. W. STEPHENS & CO. 


2 WALL STREET, - NEW YORK. 





$60,000 Alton Granite & St. Louis Trac. 5s 1944 
000 Aiton Railway & Elec. Co. 5s, 1939 
8,000 Alton Railway & Illuminating 5s, 1915 
199. 000 Chicago & der Western Gen. 3 6s, 1987 
6,000 Columbia, Mo., School 4s, 1929 
130. 000 Gaston County. N.C., Public Rd_ 4s, 1938 
43,0 00 o~ n-Mc Lumber . First 6s, 


12-17 
10,000 Sean County, Ala., San. 44s, 1931 


40,000 Laclede Gas Co. ‘Refunding 5s, 1934 
22:000 Met. St. Ry. (K. C., Mo.) 5s, 1910 


pode 04 Porto Rico 4s, Serial 
100,00 


0 St. Louis City 4s, 1928 

10 _ Union El. Lt. & Pow. Ref. 5s, 1933 
25,000 Houston, Texas, Sewer 4}4s, 1938 
50, 000 United Rys. Co. of St. L. Gen. 48, 1934 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 


ST. LOUIS 
(Established 1877.) 


WE WILL BUY OR SELL 


Syracuse Gas Company Ist 5s, 1946 
Syracuse Lighting Company Ist 5s, 1951 
Detroit United Railway 59% notes, 1910 


A.M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE. 
Members Baitimere Stock Exchange 


WANTED 


Southern & Florida 5s, 1945 
eston & Western Carolina 5s, 1946 








Georgi 
Char 


St. Joseph, Ry., Lt., Ht.& Pr. 5s, 1937 
Milwaukee El. Railway & Light 444s, 1931 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 
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Current Bond ingnirics. 





Atlanta Birmingham & Atlantic 5s, 
Cincinnati Richmond & Muncie 


1936 
5s, 1950 


Lexington & Eastern Ists & Generals 
Mason City & Fort Dodge 4s, 1955 


Missouri & North 


Arkansas Ctfs. 


New Mexico Railway & Coal Ist 5s, 1951 
Norfolk & Southern, All Issues 
Ohio & Little Kanawha 5s, 1950 


Pennsylvania Coal & Coke 5s, 1953 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Alabama Steel & Shipbuilding 6s 
Kansas & Colorado Pacific 6s 
Kirby Timber Cert. First 6s 
Omaha & Grant Smelter 6s 
Tennessee Coal & Iron 6s 
Western Pacific 5s 


A. A. LISMAN & CO., 


Tel 5950-1-2 Broad 25 Broad St., New York 








PROCTOR & BORDEN 


EQUITABLE BUILDING, NEW Yor«K 


Wabash Second 5s 

Jones & Laughlin 5s 

St. L. & San Fr. 5s, 1911 and 1912 
Lake Erie & Western 2nd 5s 

N.Y. Chicago & St. L. ist 4s 

Ch. & North West, Sioux C.& P. 3's 
Portsmouth St. RR. 5s 


BONDS 


Suitable for deposit with State of 
Georgia by Insurance Companies 
Constantly on hand. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 








Atchison, Trans. Short Line Ist 4s 
Chesapeake & Ohio Gen. and Impt. 5s 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y. 





Fort Worth & Denver City 6s 
Electrical ties 5s 

Chesa e & Ohio 434s __ 

Atlanta Knoxville & Cincinnati 4s 
Bush Terminal 4s and 5s 

Central of Georgia 5s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gable Add, ‘‘Beckster” 18 Wall St., New York 





LIBBEY & STRUTHERS 


30 Broad Street 
New York 





New Haven 6s 

Panhandle 3%s 

Penn. Trust Ctfs. 3s 

Choctaw Oklahoma & Gulf Cons. 5s 
Norfolk & Western Div. 4s 

Chicago & West. Ind. 4s 

Oregon Short Line 4s 

Union Pacific Ref. 4s 





WE WILL BUY 
Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St. P. underlying bds. 
Chicago & Erie 5s, 1982 
Mobile & Ohio Equipments. 


—_—_— 


Chisholm & Chapman 


Members of the New York Stoek Exchange. 
18 Wall Street New York City 





City of Baitimore 3%s 
Due October I, 1980. 


To Net about 3.70% 


Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 
Telephone 7544 Hanover. 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 





FOUR (4) PER CENT 
Illinois Cent. Stock Interest Certificates 
of the 
Railroad Securities Company 


These certificates are secured by deposit with 
the United States Trust Co. of New York of ten 
(10) shares Illinols Central stock (value to-day 
$1,450) for every $1,000 par value certificate. The 
certificates may be redeemed on any Jan. ist or 
July ist upon three months’ notice by the pay- 
ment of $1,050 for each $1,000 certificate, or, if 
not redeemed, the holder of each $1,000 certificate 
will receive Jan. 1, 1952, ten (10) shares Illinois 
Central stock. 

THESE CERTIFICATES SOLD ABOVE PAR 


IN 1905. 
PRICE 90% & INTEREST. 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Bread S:., 
100 Broad New York 





Missouri Pacific Ry. 
Third Mtge. Ext. 4% Bonds, due 1938. 
United RRs. of San Francisco 
4%, Sinking Fund Bonds, due 1927. 
Georgia & Alabama Ry. 
First Cons. Mtge. 5% Bonds, due 1945. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Pittsburgh School 44s 

City of Easton School 4s 

Northern Central Ry. 5s, Series ‘A 
Pitts. Shenango & Lake Erie ist 5s 
New York Phila. & Norfolk ist 4s 
Lehigh Traction Co. ist 5s 

Baltimore Electric Co. 1st 5s 

East Side Trac. Co. (Syracuse) ist 5s 











WANTED 
500 Denver & Northwestern Galiwe, 
200 Terre Haute & Peoria Railway 
400 Cincinnati Northern Railroad 
Lehigh & Wilkes Coal 


argo Saeroes 

States Finishing Pref. & Com. 
200 ectric & Power Common 

200 Pacific Gas & Electric Common 

300 Alabama & Great Southern Preferred 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads and 
o.her Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


mmon 





3 
5 
: 














Phila. & Erie 4s & 5s, 1920 
Wilmington & Northern 5s, 1932 
Delaware River Terminal 5s, 1942 
Cinn. Lebanon & Northern 4s, 1942 
Schuylkill & Lehigh 4s, 1948 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORE 





Southern Pacific Rights 
BOUGHT AND SOLD 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 


ATLANTIC & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
FORT WORTH & RIO GRANDE 4s 
Dealt In 





WM.A.C. EWEN, 


NEW YORK 


74 BROADWAY 
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Gurrvent Bond Inquiries. 





$50 ,000 
CONSOLIDATED WATER COMPANY 
OF UTIOA, N. Y. 


5% Debenture Gold Bonds 
due Jan. 1, 1930 


(Subject to call on and after Jan. 1, 1911 
at 106 on sixty days’ notice) 


Price 93144 and Accrued Interest 
TO NET OVER 5%% 


Gude, Winmill & Ce. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Nat. Rys. of Mex. Ph. 414s, 1957,Scrip | - 


Nat. Rys. of Mex. Gen. 4s, 1977, Scrip 
Mexican Central Cons. 4s, 1911 
Southern Pacific Convertible 4s 

New York City 4s, 1957 & 1958 

New York City 414s, 1957 


NEWBORG & CO., 


MumMpurs New YORK STOCK EKXcHANcs. 
44 & 46 BROADWAY, NS. ¥. 
Telephone 6745 Broad. Cable Address 
‘* NEWROSE™ 
PRIVATE WIRE TO 8T. LOUIS. 








Nassau Electric 4s 

Rutland Canadian 4s 

Dawson Ry. & Coal 5s 

Buffalo & Susquehanna 4\%s 

Cin. Ham. & Dayt. Gen. 5s 
International & Great Northern 5s 
St. Louis Transit 5s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORE 


Frisco 5s 1911 

Wabash 4)%s 1910 

CiH. &)D. 4s & 414s 
Kansas City Southern 5s 


Werner Bros. & Goldschmidt 


Tel. 1500 Broad 25 Broad Street 








Chicago Peoria & St. Louis Pr. L. 44s 
St. Paul Gas 1st 6s 

N. Y. & Jersey ist 5s 

B.'& O. So. Western 3 4s 


GK. 8. WADE 
Tel. 6744 Hanover 49 Wall Street 


Hud. Navigation Co. Bonds & Stock’ 
Knickerbocker Tr. Co. Ctfs. A. & B. 
Newport News Ry. & Elect. 5s 

Cit’s Gas & Elec. 5s, Council Bl., Ia. 
Hudson Riv. Elect. Pow. Co. 5s 


South Ferry RR. Co. 5s 

Clyde Steamship Stock 

New Jersey Steamboat 5s 

N.Y. &N. J. Ferry Co. 5s 
Richmond Passenger & Power 5s 





Traction bonds and stocks bought and sold. ey tS 
Industrial bonds and stocks bought and sold. ib i | 
Power Co. bonds and stocks bought and sold. 


If interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST... N. Y. 


TAX EXEMPT BONDS 


The tax rate in the Borough of Manhattan in the last year was 1.61%. 
We are offering at this time a tax free mortgage bond paying about 
4.39%, a return equivalent to 6% on taxable securities. 
The bond possesses the following features : 
(1) Secured by mortgage on property having an estimated value of more 
than double the amount of bonded debt. 
(2) Control of Company vested in a very important railroad system 
through stock ownership 
(3) Net earnings of the property over twice the amount required to meet 
its entire fixed charges. 
Send for Circular “U. 7.” 


Guaranty Trust Company 


OF NEW YORK 











DEPARTMENTS 
Banking, Bond, Trust, 28 Nassau Street, New York. 
Transfer, Foreign. 33 Lombard Street, London, E. C. 














Missouri Kansas & Texas Extended 5s 
Minneapolis & St. Louis 5s 
New York City 4s, 1957, 1958 ~ 
New York City 414s, 1957, Old & New 
Central Banking & RR. Co. of Ga. Coll. 5s " 
Rock Island Collateral 5s 
Michigan Central Debenture 4s, 1929 *# 
Central Branch, Union Pacific, Ist 4s 


LEO SPEYER 


Member Ne Y. Stock Exchange A 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 





Westinghouse El. Mfg. Co. 5s, 1913 
Peroia Ry. Terminal ist 4s, 1937 
Cin. Ham. & Dayt. 4s and 44s 
Western Transit Co. ist 34s, 1923 
Hudson & Manh. RR. Equipments 


M WOLFF, 


Gable Add. **MOWOLF’ 27 Wiliam 8t., N. Y. 
Phones 6557-6558-6559 Broad 





St. Louis & San Fran. ist 6s, due 1931 
Iowa Central ist 5s, due 1938 

Long Island ist 4s, due 1932 

Chicago & Eastern Illinois Pref. stock 


Toledo Terminal RR. 414s, 1957 
Havana Tobacco 5s, 1922 
Canton-New Philadelphia Ry. 5s, 1923 
Rochester Syracuse & Eastern 5s, 1945 
Columbus Newark & Zanesville 5s, 1924 


LEONARD SNIDER 


Land Title Building, 66 Broadway: 
Philadelphia. New York. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. $4 Pine St., N. Y. City 








Michigan Cent. Deb. 4s 
Southern Pac. Conv. 4s 
Jones & Laughlin 5s 


EYER & CO. 
Tel. 7750 1-2 Hanover 


37 Wall Street, New York 





OFFER 


Toledo 8t. L. & West. 314s 

Penn. Co. 314s, 1941 

Lehigh Valley Cons. 4s 

Porto Rican Govt. 4s, 1920, Reg. 
Terminal Assn. of St. Louis 414s 


Coffin & Company 


NEW YORE, 














Atlantic Shore Line Rwy., 1926 
Boise-Payette River Power Co., 1921 
Butte Electric Rwy. 5s, 1925 
Consolidated Telephone Co. of Pa., 1931 
Detroit United 4s, 1932 
Nassau Electric 4s, 1951 
Pittsburgh Wheeling & Lake Erie Coal 4s, 1931 
St. Louis National Stock Yards 4s, 1930 


Borden’s Condensed Milk, Common 
Inter-Ocean Tel. & Tel. stock 
Underwood Typewriter, Common ~ 
Carnegie Trust Company,Stock 
Guardian Trust Company stock 


And all inactive Seccurities dealt in 


MEGARGEL &COo 
BANKERS , 
5 NASSAU ST NEW YORK 
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Cinanciat. 


Accountants. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
Capital $1,000,000 Surplus and Undivided Profits, $1,422,000 


DIRECTORS 
EQGAR I L. opi 


agogae a ae Stn Bankers, N. Y. 


WILLIAM H. PORTER, 
Pres. Chemical National Bank, N. Y. 


DANIEL G. REID, 
Pres. Liberty National Bank, N. Y. 





STE N BAKER, 
Prot Bank of the Manhattan Oo., N.Y. 


SAMUEL. G. BAYNE, 
Seaboard National Bank, N. Y. 


WIN M, BULKLEY. 
eQWiN Mt » Bankers, N. Y. 


JAMES | a. CANNON, 
. Fourth National Bank, N. Y. 


EDMUND C. WPONYERSE. 
President, 


N.Y. 


New York EDWA D F. SWINNEY, 
GEN Y P. P. DAVISON, ons th. rst National Bank, Kansas City. 
» Bankers. sone F. THOMPSON, 
WALTER E EL FREW, Vice-President, New York. 
Pres. Corn Exchange Bank, N. Y. GILBERT G, THORNE. 


Vice-Pres. National a Bank, N. Y. 


EDWARD TOWNSEN 
Pres. Importers’ a treders’ National Bank, N.Y. 


ALBERT H. WIGGIN, 
Vice-Pres. Chase National Bank, N.Y. 


PREDERICK T. HAS KELL: 
Pres. Illinols Trust &,Sav. Bank, Chicago. 


A BARTON HEPBURN, 
President Chase National Bank, N. Y. 


THOMAS W, LAMONT, 
Vice-President re National Bank. N. Y. 


‘ Ww. . SAMUEL WOOLVE 
OATES W. Me A RAH ational Bank, N. Y. President CoE Nena Bank, N. Y. 


Particular attention is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits. 
E. C. CONVERSE, Pres. J. F. THOMPSON, V -P. B. STRONG Jr., V.-P. 
D. KE. POMEROY, Vv. P. F. I. KENT, V.eP. F, N. 8. CLOSE, Secy. 
H. W. DONOVAN. Treas. H. F. WILSON Jr... Asst Sec’y. 





The Merchants Hational Bank 


51900 /50u,.00 of Cincinnati gory 
| ae he eB. INGALLS, Preside 


EDWIN C. GOSHORN, Vice-Presiden RY C. S YERGASON, Vice-President. 

WILLIAM: w. BROWN, Vice-President. ee P. . Cashier 

GEO. R. BALCH, Vice-Presiden Cc { STEVENS. “Asst. Cashier. 
BOARD OF DIRECTORS 


Board of Directors a an Buhr, Pfaff & Co., Wholesale 


¥ %. _o-, *: Bet -_Co. ¥ Ogatectioa 
Pree, “The Ault & ate Co. E. STANLEY, Am. yo epaaeeets Mtg. Co. 
OLIVER i. ke: Viee-Prest. Miami Valley National E. R STEA Treas. Foster Co. 


Guone Hamilton, Ohio. PETER G. THOMSON, prest Ch , ah Coated Paper 
IRGE R. BALCH, Vice-Prest. The Cincinnati —Co., Hamilton, Ohio 
me HENRY Cc. YEISER, Prest. Globe Wernicke Co. 
P | CLARE ag be Life Ins. Co. HENRY C. YERGASON, Vice-President. 
REOSHORN Mgr. National Lead Co. : 
as MELISH, ax “The Bromwell Brush & Wire 
RY NEWBURGH, Treas. The Louis Newburgh 
Hamilton, Ohio 


oe Acceants of Banks. Firms, Corporations 
upon the Mest Liberal Terms Consistent with Good Banking. 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOEs) 


New York, 30 Pine Street 
Mitiwauskee, 633 Yells Bldg 
Chicago, 1315 Monaduock Block 
Kansas city, 1106 Commerce Bldg. 





LYSRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Eublic Accountants 


Pennsy'vauia) 


pine Title Suiiding 
PHILADELPHIA, 
City Investing Bidg., — Broadway 
Naw YOR 
Unien "Vank silding 
PITTS&HU new 


FRED’K F. JUDD & CO. 
Certified Public Accountants. 
General ~ 
140 Nassau Street, - New York 
Cable Address: ** Audit” 

Telephone, 5550 Reekman 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL _ INSTITU- 
TIONS, INDUSTRIAL AND 
MINING CO JPANIES 


Investigations, Financial Stat ments, 
Periodical Audits and Accounting. 














The Corporation Trust Wo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 








L. F. DOMMERICGH & C0. 


NEW YORK. 
General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








THE FINANCIAL REVIEW 


1909 ISSUE 


A Year Book of Financial Information--300 Pages 
a Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 





LOOMIS, CONANT & CO. 


CERTIFIEO PUBLIC ACCOUNTANTS 
3U Broad street, New York 
Tel. 495- Broad. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 


43 KING ST., 4. TORONTO, CANADA 


ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 











Certified Public Accountant 


LITTLE and GO° OMAN 
Telephone 4088 Rector 
Audits, Investigations, General Accounting 


U. S. Express Bidg., 2 Rector St., New York. 








Financial. 





1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


pLpance Commi 
JAMES R. PLUM ...__. — si in te usial Leathe 
OLAHENGE 1 Hi K MELSEY. Pres. Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 


Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewai Interest insuring an income fer the 
future. Address the Company at its Home Office: 
No 277 Broadway, New York City. 











C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 
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| 





COLLECTIONS A SPECIALTY 


We are making a specialty of collections on 


MISSOURI 


SOUTHERN ILLINOIS 


ARKANSAS 
KANSAS 
OKLAHOMA 


Our connections are very large, especially in these States, and 


prompt service is assured. 


We will be glad to correspond with 


those banks who wish to avail themselves of our excellent facilities 


THE MERCANTILE NATIONAL BANK 


Capital and Surplus, 


FESTUS J. WADE, President 


OF SAINT LOUIS 








United States Depositary 


$2,000,000 


EDWARD BUDER, Cashier 








Linancialt. 


Hotices. 


GAanted. 





THE 
INTERNATIONAL BANK 
NEW YORK 


March 24, 1909. 


r RESOURCES. 
Loans and discounts............. $1,898,223 05 
QURINEEE tht Bic cwtvnwedoevnw~cee 1 92 
Stocks and bends................ 61,510 00 
Pe Se SON na dine wacéacoce 136,825 88 
Cash and reserve................ 807,856 92 
TREE cpntiteveceddincusccdwien 5,350 00 
$2,909,767 77 

LIABILITIES. 
Ce ia chiienhivcinmascmsai nnn $500,000 00 
ST cc oie: ts dei maeneh eee aesaeee 100,000 00 
EL, siti baiindin itera eimemiaiehe pide api wsite 17,758 37 
BIE inks testa hs am Griniiedta ores aban 2,282,153 81 
BREET beadbhdekcckhsvsaeaoneee 8,855 59 
$2,909,767 77 





THOS. H. HUBBARD, President 
JAMES S. FEARON, Vice-President 


C. S. LIPPINCOTT, Asst. Cashier 
BRYCE METCALF. Asst. Cashier 





A. B. Leach & Co., 


149 Broadway, NEW YORK 





140 Dearborn &t., CHICAGO 


28 State St.. BOSTON 





421 Chestnut St., PHILADELPHIA 





ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 

7 SAEs CASHED 
ultable Interest All 
WeSUBJECT TO CHROR 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities. 


Kirby Lumber Co. 6°% Timber Certificates 


Notice is hereby given that the principal of 
Series ‘‘K’’ Timber Certificates, due February 1, 
1909, deposited with the Protective Committee, 





will be paid on and after the 28th day of April, 
1909, with interest at the rate of 6 per cent per 
annum from February 1, 1909, to date of payment, 


| to the holders of the United States Mortgage & 


Trust Co. certificates of deposit 0: pr s*: tatio: of 
sad certificates of d p>-it at the office of the 
said Trust Company, No. 55 Cedar Street, New 
York City. 

Interest will cease April 28 1909. 

From the principal of these certificates the 
Committee will retain 5 per cent to secure the 
em ae amount of possible expenses of the 

ommittee, and will give a receipt therefor. Any 
portion of such sum not used by the Committee 
will be returned to the holder of such receipt. 
GEORGE W. YOUNG, 
Chairman. 


Messrs. Brown, Shipley & Co., London, and 
Messrs. Brown Brothers & Co., Boston and Phila- 
delphia, have been appointed agents for the 
United States Mortgage & Trust Company in 
connection with the above notice. 





REDEMPTION OF SIX PER CENT GOLD 
CERTIFICATES OF INDEBTED- 


‘SS OF 

AMERICAN BEET SUGAR COMPANY. 

Notice is hereby given to the registered owners 
of the outstanding six per cent gold certificates 
of indebtedness of this company that, pursuant 
to the terms of said certificates, the entire issue 
of three million ($3,000,000) dollars will be paid 
off and redeemed at par, with accrued interest, 
upon presentation at the office of the American 
Beet Sugar company, No. 32 Nassau Street, New 
York City, on June ist, 1909; and that interest 
on all of said certificates will cease on June Ist, 


oe AMERICAN BEET SUGAR COMPANY, 
By JOHN E. TUCKER, Treasurer. 


y 
New York, April 20, 1909. 





WANTED .—By a prominent 
banking house, an experienced 
bond salesman familiar with 
local market. Best of refer 
ences required. Address, F. 
G., P. O. Box 822. 





ESTABLISHED CURB pROKES wishes¥to 
represent Bond House on Curb. Highest refer- 
ences. Stock Exchange connections. Address 
Curb Bonds, care ‘‘Chronicle,’’ P. 0. Box 958,N.Y. 








Investors’ List of 


High Class Bonds 


Yielding from 


314% to 614% 


Sent upon Request 


MORRIS & HOLDEN 


Bankers 


45 Wall Street New York 





Piquidation. 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street. : New York 





Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 





INDIANAPOLIS 


27 Talbott Bidg.? 


LIQUIDATION NOTICE. 


The Citizens’ National Bank, located at Cur- 
wensville, in the State of Pennsylvania, is 
closing its affairs. All note holders and other 
creditors of the Association are therefore hereby 
notified to present the notes and other 


for ent. 
obs (Signed) L. W. SPENCER, Cashier. 


BROOKS & CQ., 


BANKERS 
MEMBERS N. Y. STOCK EXCHANGE 
Correspondents Edward B. Smith & Co. 


423 Spruce Street, 27 Pine Street, 
SCRANTON, PA. N. Y. CITY 


DEALERS IN 
AUTOR ATIC ELEC, 











T. TEXT BOOK 
MER. GAs & ELEC. 
NEW RIVER . 
O’GAR bh 5s 
CHICAGO SUBWAY 5s 
AMER. UNION TELE. 


And all other Northeastern 





Pennsylvania Securities 
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NOW READY FOR DELIVERY 











MOODY'S ANALYSES 
RAILROAD INVESTMENTS 


By JOHN MOODY 


This book undertakes to analyze the conditions back of railroad security values. It is 
an analytical commentary on the railroads of America and explains and applies, in clearand 
simple form, the proper methods for the analysis, from the standpoint of the BANKER 
AND INVESTOR, of the various kinds of railroad securities issued by the different railroad 
ry Yer r , FROM THE HIGHEST GRADE BONDS TO THE MOST SPECULATIVE 

D CHEAPEST STOCKS. All the important railroads of the United States are included, 
Cotte analyses, worked out on thoroughly sound and scientific lines, being presented in 
uniform style regarding all. The book is in no sense a Manual but covers an entirely distinct 
and independent field. It is an analysis of Railroad Values, and not a statistical a. 
penal -. oo manuals and financial periodicals. The arrangement of the book is 

es ow: 


Section I. The Principles of Analysis for Determining Railroad 
Security Values: 

Preliminary Statement:—The Railroad: Its Normal State.—First Steps in the Analy- 
sis.—The Location of the Railroad..—The Management of the Railroad.—The Results of 
the Decade.—The Measure of Value in the Railroad. The Physical Factors:—Average Miles 
Operated.—Equipment.—Proportion of Freight to All Traffic.—Passenger and Freight 
Density.—Average Freight ain-Load.—Train Mile Earnings.—Passenger and Freight 
Rates. The Income a and Their Distribution.—The General Income 
Account.—The Gross Earnings.—The Maintenance Accounts.—Transportation and other 
c ry Expenses.—The Net a — ‘Other Income’ and Total Net Income.— 

ed Charges and the Margin of Safety — osalof Surplus. The Capitalization Factors:— 
The Assets and Liabilities of the Railroad. he Balance Sheet.—The Capital Assets.—The 
oem Liabilities.—Capitalization of Rentals.—Stocks and Bonds Outstanding.—Net 
a 5 italization.—Net Income on Net Capital.—Characteristics of Railroad Securities.— 
onds.— es of Stocks. The Two Primary Price Factors:—Rational Investment Distri- 
Saee —The De nm gue of Averages.—The Bond Records and Ratings.—The Scientific Test 
for a Railroad 

These chapters embrace a complete and comprehensive explanation of Railroad reports, 
and the a analysis of the same, and also enter into a discussion of rational invest- 
ment distribution, fy at tests for railroad bonds and stocks and other important matter. 
The foregoing expert discussion is followed by a full statement of the 


Uniform Accounting Requirements for Steam Railroads 
as prescribed by the Inter-State Gommerce Commission. 
Section II. Analyses of the Railroad Systems: 


Embraces an original and exhaustive analysis, from the standpoint of the security 
holders, of each of the important railroads of the United States, being in effect a practical 
application of the principles enunciated in the first section of the volume. 


PRICE, $12 PER COPY NET; expressage 50 cents extra 
Published by ANALYSES PUBLISHING CO. 


35 NASSAU STREET, NEW YORE 

















Atlanta Birmingham & Atlantic Railroad Co. 


First Mortgage Cold Bonds 


The time for depositing the above bonds with the Bondholders’ Committee 
will expire on May Ist, 1909. After that date no bonds will be received except 
in the discretion of the Bondholders’ Committee and upon such conditions as 
they may impose. 


PHILIP STOCKTON, holders; 


SEWALL H. FESSENDEN, Bond- 
FREDERICK A. FARRAR, J) Committee. 


CITY TRUST COMPANY, 
50 State St., Boston, Depositary. 








New York, April 20th, 1909. 





TO THE HOLDERS OF 


Southern Railway Company 


SIX PER CENT CONVERTIBLE GOLD NOTES 
DUE MAY 1, 1911. 





The undersigned will buy the Southern Railway Six Per Cent Convertible 
Gold Notes, due May 1, 1911, which have been called for redemption on May 1, 
1909, AT 10014 AND ACCRUED INTEREST TO MAY 1, 1909, in exchange for 
Southern Railway Development and General Mortgage Four Per Cent Bonds 
at 80 and interest. 


This offer may be canceled without notice. 





J, P. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 





Trustees 


We have published a pam- 
phlet giving the text of 
the present law governing 





| Investments of Trustees 
| and Savings Banks in 


New York State 


and a List of 


Railroad Bonds 


that are legal investments. 
Copies will be sent on request. 


Redmond so. 


507 Chestnut St., Philadelphia 


33 Pine St., New York 


























SS eee ate i 
Dividends. 
THE ATCHISON TOPEKA ‘, gANTA FA 
RAILWAY COMPA 


New York, ett 7, 1909. 
The Board of Directors has declared a divi- 
dend pr dividend No. 17) on the COMMON 
STOCK of this Company of TWO DOLLARS AND 
FIFTY CENTS ($2 50) per share, payable June 1, 
1909, out of surplus net inceme, te holders -! said 
COMMON Stoc registered en the books of the 
Company at the close of business on April 30, Rt 
Dividend cheques will be mailed te holders of 
Common Stock who file suitable orders therefer 

at this office. 
Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 





GRAND Barins & INDIANA RAILWAY co. 
Grand Rapids, Mich., March 22, 1909. 
The Board of Directors ay yey 
5 See of ONE AND ONE-HALF (14%) 
R CENT on the capital steck of ~ ompeny , 
payable at the office of the Compan 
pids, Mich., April 26th, 1909, to to shareholders 
of record at the close of business on April 16th. 
Transfer books will close at three P. on that 
date and reopen April 27th, 1909. ecks will 
be mailed where dress is known. 
W. R. SHELBY, Treasurer. 





AMERICAN ae. if. aiRerRic COMPANY. 


Ion Y Yow, * Apel 16, 1909. 
The regular quarterly dividend of One and One- 
half (1%) Per Cent on the Preferred smock of 
American Gas & Electric Company has been 
declared by the Board of Directors for the quarter 
ending April 30th, 1909, yable May ist. 19098, 
to stockholders of record en the boeks of the 
Company at the close of business April 19th, 
1909, on which day the transfer books will close 
and reopen May 3d, 1909. 
FRANK B. BALL, Secretary. 





OFFICE OF one veg pega tS COAL CO 
Baltimore, Md., il 19th, 1000. 

The Board of Directors at. Geclared ‘the 
lar quarterly dividend of ONB and ON E-HALI 
per cent on its ee Stock, payable April oth, 
1909, to the stockholders of record at the close 
of business April 24th, 1908. 

Dividend checks wiil be mailed. 

The transfer books will be closed at 12 o’cloek 
noon April 24th, 1909, and reepened at 10 o’clock 
a.m. May ist, 1909. 

T. K. STUART, Treasurer. 





PEOPLES SAS LIGHT AND COKE 
COMPA (of Chicago 
Notice is hereby + that ad er iend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital steck ef this Com- 
pany, payable on May 25th, 1909, te the stock- 
holders of record at the clese of business on 


May ist, 1909. 
L. A. WILEY, Secretary. 





MINNEAPOLIS & ST. Louis 
RAILROAD SOMEA 
Coupons } St May 1, Faw Consolidated 
Mortgage five per cent hel of this Company 
will be paid on and after that date upon presen- 
tation at the office of > emmany, Broad 


Exchange Building, New 
F.. Hf. DAVIS, Treasurer. 





THE Bu LLMAN NOMBARY. 


A onmk dividend ‘of Nae 00 PPR SHARE, 
from net earnings, will be paid May 15th, 1909, 
to stockholders of record at close of business 
April 30th, 1909. Checks will be peated. 

A. S. WEINSHEIMER, tary. 

Chicago, April 20th, 1909. 
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WILL BUY: 


Borden’s Milk Pfd. 

Borden’s Milk Com. 

Cin. Ham. & Dayton Com. 
Milliken Bros. ist 6s 

Nat. Fuel Gas 

Pioneer Telephone Co. 
Somerset Coal Stock 
Southwestern Coal & Improvt. 6s 
Terminal Warehouse Stock 
Terminal Warehouse 5s 
Underwood Typewriter Com. 
Worthington (Pump) Pfd. 


WILL SELL: 


Atlantic Terra Cotta Pfd. 
Borden’s Milk Pfd. 

Great Lakes Coal 5s 

Indiana Ltg. ist 4s 
Ingersoll-Rand Pfd. 
International Ocean Teleg. 
Nat. Automatic Weigh. Mach. 6s 
Niagara L. & Ontario Power 
Ohio Mining & Mfg. Incs. 
Omaha Water Cons. 5s 
Pratt, Read & Co. 

Retsof (Salt) 5s 

Royal Bkg. Powder Pid. 
Syracuse Gas ist 5s 

Safety Car Htg. & Ltg. 


TOBEY & KIRK 


25 Broad Street, New York 
’Phones: 4294-5-6-7-8-9 Broad. 





~ Notice to Holders of 


FIRST MORTGAGE BONDS 
of the 


Scranton Suburban Railway Co. 
Dated May Ist, 1899 


Notice ts hereby given that the above bonds 
will be d om maturity, May ist, 1909, at the 
effices of our agencies in the cities of Philadelphia 
and New York, as follows: 


NEWBURGER, HENDERSON & LOEB, Bankers, 
100 Broadway, New York City, 
527 Chestnut St., Philadelphia, Pa. 
BIOREN & CO., Bankers, 
314 Chestnut Street, Philadelphia, Pa. 


SCRANTON RAILWAY COMPANY, 
By 0. L. S. TINGLEY, Esq., Treasurer 


Referring to the above bonds, the undersigned, 
having purchased from the Scranton Rallway Com- 
pany a like amount of its First Consolidated 
Mortgage 5% Gold Bonds, due 1932 (interest 

yable January and July, and free of tax in 

ennsylvania), issued to retire the maturing 6% 
bonds, offer to the holders in exchange the said 
First Consolidated Mortgage 5% Gold Bonds 
4n amounts of $1,000 and multiples thereof, 
at their par value, with adjustment of accrued 
interest as of May Ist, 1909. 

Bondholders desiring to avail themselves of this 
a must so advise the undersigned on or 

efore April 30th, 1909, after which date this 
privilege will cease. 

NEWBURGER, HENDERSON & LOEB, 

BIOREN & GO. 





We Own and Offer 
Pifteen different Issues of 


NEW JERSEY 


Tax exempt municipal bonds yielding 
from 3.70% to 4.15% 





R, M. GRANT & CO, 


BANKERS 


$1 NASSAU STREET NEW YORK 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT. 


2 WALL ST., NEW YORK. 


$500, 000 
CITY OF MONTREAL 


Forty-Year 4% School Bonds 


Guaranteed unconditionally, both as to principal and interest, 
by the 


Quebec Government 





Principal Payable January, 1949. Interest Payable January and 


July Ist 





These bonds are issued for School purposes in Montreal. Principal and 
interest will be paid in Pounds or Dollars. Denomination $1,000, principal and 
interest payable at the Bank of Montreal in New York or Montreal, or £205 
9s. 7d., payable at the Bank of Montreal, London. 





Bonds will have the unconditional guaranty of the Quebec Government 
on each bond, and are practically a direct obligation 
of the Province of Quebec. 





THESE BONDS ARE ACCEPTABLE BY THE DOMINION GOVERN- 
MENT FOR DEPOSITORY PURPOSES 





Temporary receipts will be issued pending the delivery of definitive bonds 





Subject to prior sale and advance in price, we offer the above Bonds 
at 102 and Interest, at which price the 
basis of yield is 3.90%. 


EDMUND & CHARLES RANDOLPH 


Members New York Stock Exchange 
111 Broadway, New York Telephone Ne. 420 Rector 











CITY OF ALBUQUERQUE 
4149 Bonds 


Dated March 1, 1909. Due March 1, 1929, without option of prior 
payment. Interest payable March ist and September Ist, im 
Chicago or New York. Denomination, $1,000. 


AUTHORIZED BY ACT OF CONGRESS OF MARCH 4, 1898. 
AND IN OPINION OF COUNSEL 


EXEMPT FROM ALL TAXATION, AS ARE GOVERNMENT BONDS. 





ALBUQUERQUE, the chief city of New Mexico, is 
the distributing center of the Rio Grande Valley, compris- 
ing a vast territory and large population. 


These bonds, issued to construct a new trunk line 
sewerage system with pumping station and twenty-five 
miles of mains, are a direct obligation of the entire city. 


Price 1084 and Interest. Yielding 3.90% 


Full Particulars on Request 


Woodin, McNear & Moore 


Investment Bonds 


THE 
PROVIDENT SAVINGS BANK 





and TRUST CO. 


Bond Department Cincinnati, O. 


Commercial National Bank Bldg. 
Chicago 
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— FREDE RIC H. HATCH & CO. 
vote ae ay potpoventep “ee FREDERIC H. HATGH 


CABLE ADDRESS: HATCHEAU 
CODES USED: 
A. B. C.-WESTERN UNION 
BEDFORD MC NEILL-LIEBER 
MON T GOMERY 


Dealers in Unlisted and Inactive Securities of Railroads and 
Other Oorporations in the United States and Elsewhere. 


30 Broad St., NEW YORK 





ARTHUR C. BADEAU 
CHARLES N. DALY 


Following is a partial list of Stocks and Bonds which we are particularly interested to purchase 


0 American Book 

00 American Coal Products 
100 American Chicle Preferred 
100 American Chicle Common 
100 American Brass 
100 Amer. Brake Shoe & Foundry Common 
100 Amer. Brake Shoe & Foundry Preferred 
100 Amer. District Telegraph, New Jersey 
100 Alabama & Great Southern R. R. Pfd. 
100 American Meter 
500 American Thread Preferred 

50 Atlas Portland Cement 
100 American Typefounders Common 
500 American Mutoscope & Biograph 
100 Babcock & Wilcox 
100 Baring Cross Bridge 
100 Borden’s Condensed Milk Common 
100 Borden’s Condensed Milk Preferred 
100 Butte Electric & Power Common 
100 Bridgeport Gas Common 
100 Bridgeport Gas Preferred 
300 E. W. Bliss Common 
100 Coney Island Jockey Club 
200 Cincinnati Northern Railroad 
100 Commercial Trust 
200 Central New England Ry. Common 
100 Central New England Ry. Preferred 
100 Chic. Indianapolis & Louis Ry. Com. 
100 Conn. Railway & Lighting Common 
100 Casein Company of America 

50 Celluloid Co. 

26 Chesebrough Manufacturing 

50 Central & South American Telegraph 
100 Columbus & Hocking Coal & Iron Pfd. 
200 Colorado Telephone 
200 Central Fireworks Common 
100 Continental Paper Bag Preferred 
100 Du Pont (E. I.) de Nemours Common 
600 Denver & Northwestern Railway 


at this time: 


STOCKS WANTED 


100 Denver Union Water 
650 Joseph Dixon Crucible 
200 Empire Steel & Iron Preferred 
100 Empire Steel & Iron Common 
50 Eastman Kodak Common 
200 Federal Sugar Common 
100 First National Bank, New York 
100 Hartford Carpet Common 
100 Hudson Companies Preferred 
500 Hudson Navigation 
100 Internat. Time Recording Preferred 
100 Internat. Time Recording Common 
200 Internat. Pulp Pref., with Com. 
100 Interboro Rapid Transit 
200 International Silver Common 
100 International Nickel Common 
650 International Text Book 
100 H. W. Johns-Manville Preferred 
100 Lehigh & New York R. R. Preferred 
100 Lehigh Valley Transit Preferred 
100 Lykens Valley Railroad & Coal 
500 Lehigh & Wilkesbarre Coal 
50 Lincoln National Bank 
100 Louis. Henderson & St. Louis Pref. 
200 Mahoning & Shenango Ry. & Lt. Com. 
100 Metropolitan Bank, New York 
50 Mexican Telegraph 
100 Maryland Coal Preferred 
100 Mahoning Investment 
100 Maxwell-Briscoe Common 
100 National Sugar Preferred 
100 Northwestern Ohio Natural Gas 
50 Northwestern Telegraph 
50 National Fuel Gas 
50 New Jersey Zinc 
50 National Licorice Preferred 
100 New York Shipbuilding 
100 Oklahoma Gas & Electric Common 





100 Oklahoma Gas & Electric Preferred 
100 Oil Fields of Mexico 
100 Ohio & Little Kanawha Pref., with?Com. 
100 Portland Railway, Light & Power Commos 
200 Pacific Gas & Electric Common 
100 Pope Manufacturing Preferred 
200 Pope Manufacturing Common 
100 Pacific & Atlantic Telegraph 
200 Producers Oil 
100 Rome Watertown & Ogdensburg RR. 
100 Rubber Goods Mfg. Preferred 
100 Safety Car Heating & Lighting 
100 Spokane & Inland Empire RR. Com. 
100 Standard Roller Bearing Common 
100 Spokane Internat. Railroad 
100 Springfield Ry. & Licht Common 
12 San Diego Gas & Electric Preferred 
100 Securities Co. of New York 
100 Thompson-Starrett Common 
100 Thompson-Starrett Preferred 
500 Telephone, Telegraph & Cable of Amer. 
100 Terre Haute & Peoria Railroad Commor 
200 The Texas Co. 
100 Tri-City Railway & Light Preferred 
200 Tri-City Railway & Light Common 
50 Terminal Warehouse, New York 
100 Texas & Pacific Coal 
100 Underwood Typewriter Common 
200 Union Typewriter Common 
600 Union Ferry 
500 U. S. Finishing Common 
200 U. S. Finishing Preferred 
100 Union Carbide 
50 United New Jersey RR. & Canal 
100 Utica Chenango & Susq. Valley RR. 
50 United States Envelope Preferred 
100 Wells-Fargo Express 
100 Western Pacific Railway 


BOND DEPARTMENT 


Adams Express Collateral Trust 4s, 1947 

Adams Express Debenture 4s, 1948 

American Book 6s, 1928 

American Biscuit First 6s, 1910 

American Ice Securities Collat. Trust 5s, 1922 

American Pipe & Foundry First 6s, 1928 

American Steel Foundries First 6s, 1935 

American Steel Foundries Debenture 4s, 1923 

American Sewer Pipe First 6s, 1920 

American Spirits Manu‘acturing First 6s, 1915 

American Writing Paper First 5s, 1919 

Atlanta Birmingham & Atlantic First 5s, 1936 

Atlas Portland Cement First 6s, 1925 

Aurora Elgin & Chicago First 5s, 1941 

Bliss (E. W.) 6s, 1932 

Brooklyn Heights Railroad First 5s, 1941 

Columbia Gas & Electric First 5s, 1927 

Campbell (William) Wall Paper First 6s 

Chamber of Commerce Inc. 4s 

Cuyahoga Telephone First 5s, 1919 

Denver Gas & Electric General 5s, 1949 

Denver & Northwestern First & Collateral Trust 
5s, 1932 

Denver Tramway Impt. 5s, 1923 

Denver Union Water First 5s, 1914 

Detroit Grand Rapids & Western First 4s, 1946 

Detroit Toledo & Ironton General 4s, 1955 

Detroit United 44s, 1932 

Fairmont Coal First 6s, 1931 


BONDS WANTED 


Fonda Johnstown & Gloversville 44s, 1952 
Great Northern Paper First 5s, 1927 
Hecker-Jones-Jewell First 6s, 1922 

Hutchison & Southern Railway First 5s, 1928 
International Silver First 6s, 1948 
International Silver Debenture 6s, 1933 
International Nickel First 5s, 1932 
International Nav. First 5s, 1929 
International Salt First 5s, 1951 

Jamaica Water Supply Unified 5s, 1954 
Kanawha & Hocking Coal & Coke First 5s, 1951 
Louisville & Eastern First 5s, 1956 

Leggett (F. H.) First 6s, 1922 

Mechanical Rubber First 6s, 1918 
Metropolitan Water, Kansas City first 4s, 1919 
Mutual Union Tel. First 6s, 1911 

New Jersey Steamboat First 5s, 1921 

New Mexico Railway & Coal First 5s, 1947 
National Electric Lamp First 5s, 1932 
National Starch First 6s, 1920 

National Starch Debenture 5s, 1925 

New Amsterdam Gas First 5s, 1948 

Niagara Falls Power First 5s, 1932 

Niagara Falls Power Debenture 6s, 1910-14 
Old Dominion Steamship First 5s, 1913 
Omaha Waiter Consolidated 5s, 1946 

Park & Tilford Debenture 6s, 1936 

Peoria Railway Terminal First 5s, 1937 
Peoria Water Works Prior Lien 5s, 1948 


Peoria Water Consolidated 4s, 1948 

Pere Marquette Debenture 6s, 1920 

Republic Iron & Steel First 5s, 1934 

Richmond Passenger & Power Consol. 5s, 1925- 

Spokane & Inland Empire First Ref. 5s, 1926 

St. Joseph Railway & Light, Heat & Power First 
5s, 1937 

St. Joseph Stock Yards 4s, 1930 

Securities Co. of New York Cons. 4s 

Schwarzschild & Sulzberger Debenture 6s, 1919 

Syracuse Lighting First 5s, 1951 

Syracuse Gas First 5s, 1946 

South Platte Canal & Reservoir First 5s, 1923 y 

Temple Iron 4s, 1925 4 

Terminal Warehouse-New York 5s, 1942 

Topeka Water First 5s, 1926 

Tri-City Railway & Light Collateral Trust First. 
Lien 5s, 1923 

Union Depot of Columbus General 4s, 1946 

United Box Board & Paper Coll. Trust 6s, 1926 

United Box Board & Paper General 6s, 1926 

United Lead Debenture 5s, 1943 

Union Steel First & Collateral Trust 5s, 1952 

Webster Coal & Coke Cons. 5s, 1942 

Warren Railroad 3s, 2000 

West Virginia Pulp & Paper First 5s, 1924 

West Virginia Pulp & Paper Debenture 5s, 1936 

Yale & Towne Manufacturing First 5s, 1920 


We make a specialty of High-Grade Railroad and Industrial Securities, Guaranteed Stocks and Bank and Trust 
Company Stocks, and always have markets in securities of this class. 
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~ Week ending April 17. 
£ ronicie. Cleartngs at— 
Inc. or 
PUBLISHED WEEKLY. 1909. | 1908. Dec. 1907. 1906. 
Rona $ %e 
Terms of Subscription—Payable in Advance Coleage ....---- 269,507,819 232,033,465] +46.0 234,311,669] 208,932,936 
Wor ONC YOOP ......-- 22.2.2 ese eeee ence cee scence eee eee ceeeesecceeeees $10 00 Cincinnati ..-__- 27,022, 24,391,450) +10.8 ,100; 25,170,650 
WOE TR bie ulti o ccctaubinidas bad toes binsics on seaaessssoendesan 600 | Cleveland ____-- 18,333.147| 14,756,152| +24.2| 17:961.728| 15,506,424 
European Subscription (including postage)............................ 13 00 Detroit_.....--.. 14,450, 13,949, +3.6} 13,622,587) 13,628,938 
European Subscription six months (including postage). .............. 7 50 Milwaukee--..--- 11,501,942; 10,576,822); +8.7| 10,362,029 §-589.308 
Annual Subscription in London (incinding postage).................. £2 14s. | Indianapolis ---- 7,835,475 7,158,967, +9.5 ,625,258 458. 
Six Months Subscription in London (including postage).............. £1 11s. | Columbus ---..-- 7,295,500 4,776, +52.7 5,661,400 5,130,900 
Canadian Subscription (including postage) ..................--....2.-- $il 50 Tolede .........- 3,841,350 3,792,094; +1.3 4,481,755 3,706,234 
Peoria ____----- 2°920.758| 2.355.710] +24.0|  2°646,719| 2°824.040 
Subscription includes following Supplements— Grand Rapids- -- 2,404,421 2,072,804) +16.0 2,431,994 2,051,688 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Eecneetile ee 3.904.308 1.803 ee t33 Ret 2. rioe 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) Kalamazoo __... 1.232°950 1,030,280 +19.7 957.570 "976.276 
RAILWAY EARNINGS (monthly) BANKEiS’ CONVENTION (yearly) Springfield, Til _- 875.000 842.023 +43.9 777.844 774,088 
: che , "625 t : ‘ 
Terms of Advertising—Per Inch Space Eorton en ---7| _ Boaeen| 650,000 +391 Bis| = Seati30 
‘Transient matter per inch space (14 agate lines).....................-.. $4 20 | Youngstown -.-- 1,067,133, 793,017) +34.6 502 579,131 
. wo Monthe (times)... 22 U0 | Lexington ~..-.. yee ath cle o43'esa ae 
cies Three Months (i3 times)......2 0022022202. 29 00 | Soesere ..---- : : at ‘ ; 
nding Business Cards Six Months (26 times) 50 oo | Akrom .-------- 5,000 696,000} —1.6 5, $73,200 
Posen tie 26 times)..............--.. 5 Quincy______._- "000 485,009} + 23.7 472.980 19,072 
welve Months (52 times).............---.. 87 00 | Springfield, Ohio 481,551 419,292} +14.8 450,444 340,527 
CHICAGO OFFICE—P. Bartlett, 5613 Monadnock Block; Tel. Harrison 4012. South Band... - 548.902 430,818 +214 484,037 428.7 2 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Decatur. ..2--2 407.634 399,190 bag 34.152 251,890 
s . aS Y 2 . 3 an a sve ° 3 4 *« 
WILLIAM B. DANA COMPANY, Publishers, | Lm = yanpar ae 360,000 370,010| 1-27 333°333 312,150 
P. O. Bex 958. Front. Pine and Depeyster Sis., New York. Jacksonville, Hl_ 295.290 255.621, +15.5 210.832 212,452 
= ee ee Ann Arbor <> Sess 171,525 137,055 +251 126.) 16 111, 
Published every Satur« mornin’ by V TAY . DANA COMPANY  Seeases>: A ’ ‘ OT whe wee 
William B. Dana. Proaident; Jacob Seibert Jr., Vice-Pres. anu Sec.; Arueoid | Danville---.---- 366,305 338,441) 48.2) == ---.2-2} enone 
G. Dana, Treas. Addresses of all, Office of the Company. alk Tot. Mid. West.) 380,488,083' 329,237,047, 415.6) 341,524,432 304,666,511 
% 40,117,928) 37,279,751) +7.6| 47,976,521) 17,045,871 
CLEARING HOUSE RETURNS. ae 14,285,616 10,525,642 +35.7| 13,280,565) 11,901,592 
The following table, made up by telegraph, &c., indicates 10, 309-330 ree 4 tH 9 701 ek oo 3 
that the total bank clearings of all clearing houses of the U.S. 7,056,773,  4,591,747| 4+53.7| 5,821,816 4,808, 
for week end. April 24 have been $3,189,191,071, against $3,- Veeetes| 6 Seeeeas eee: S.leervs| S'cenaen 
220,969,012 last week and $2,091,491 ,495 the week last year. 2;198,346 1,453,917| +51.2} 31036,204) ___-__. 
1,183,864 623,828 +899 937,793 915,579 
Clearings—Returns by Telegraph Apr. 24 1909. 1908. % 760,136 604,246] 425.8 490,014 406,527 
000 540, +16.7 472.950 322° 
$1,670,962,479 | $938,229,742 | +78.1 :202 501,308} —9.4 cn: Sees 
26,318,747 89,588,713 | +41.0 483 ,978 400, lin 8 ie a a ee 
114,157,711 95,300,805 | +19.8 pit gt a 455,210; +46) .------[ = ------- 
920-622.828 | 17,623,166 | +17.0 430/899] 300-000] $43.6] 2izcz24jp 222022 
‘776, 609, +15. , , ; i a 
54,607,598 46.490.907 | +17.5 201,068 189,191) +68)  --.----| _------- 
13,722,938 12,046,548 | +13.9 Total Pacific._| 101,159,183! 83,704,859} +20.9} 98,790,510| 56,885,722 
Seven cities, § days............-... $2,221,168,506 | $1,389,889,497 | +59.9 | Kansas City _.__| 47,241,356) 37,323,500 26.5| 31,199,53 24,658, 
Other cities, 5 Gays................. 422,946 287 333,107,612 | +27.0 | Minneapolis____. 1 503 '206 16,3.0,940 Tiss 20.057:012| Te 008 a3 
OR. caine 4 14,490,532! 11:735,399| +23:4| 10'812°769 8,993,347 
FP ee 7 — ce baa tet wees a= Tos | Ag oonen--e Sear oie ee Bie +e eeorast hos 
cities, 1 day-------------.--+---- 545,076,378 | — 988.404, +# Bt. Joseph - == -- 6,047 383 5.286.357 +144 8.925.374 B07 384 
es MOMeS __... »054, ’ , e ° o) ’ . 
Total all cities for week. .........-. $3,189,191,071 | $2,091,491,495 | +52.5 Sioux City______ 2'285 498 2'040.780| +120 2°284.066 1.877.456 
: Wichita _._____- 2,583,892 1,280,336 +101:8 1,443,134 1,143,300 
_The coy fe the ook covered by he aieoge we be Davennort- “v7 1:080:159 1:050:113 603 1:i99:740 1:94"588 
-_ WG sccuasec . ’ , , af. » . . 
heen next saturday. e cannot furnish them to-day, | To0Ka sjaacl:| Laat 873.071| +181 707,239 469.522 
clearings being made up by the clearing houses at noon on | Colorado Springs 777.968 741,387, +4.9 ‘688 612. 
Saturday, and hence in the above the last day of the week has | Pueblo -------- pest igre t§4 ot? oe Petes 
to be in all cases estimated, as we go to press Friday night. pe yor = . ata 
an resent below detailed figures for the week ending with tal oth.West; 119,512, 98,348, +21.5} 97,362,274) 81,761,6 
r i St. Louts_______ 65,932,421 62,963,310) +4.7| 61,598,424) 57.306, 
pees Gere Rsccgs | Hoe] Hoey ta ee eee 
2OULs D ag ued ’ ’ ° , . ° . , * 
Week ending April 17. Houston ____._- 16,056,279; 10,441,379) +53.8} 11,208,015 37940'405 
or tr igo Giera sc---| | $5008) SSR EMR Ts) Saeany gisaaee 
. mond *_._.- ° ’ . ’ x . ° 5 
1909. 1908. Dec. 1907. 1906. Atlanta .....__- 5,533,335 4,363,870| +26.8 4,975,726 4,283, 
§ % 3 $ co» la Sort ost| 2507 R80] Lse8] | STeORRT| Bee" 
New York...... 1,953,632,259 1,169,901,079 4+67.0|1,725,859,665|2,126,247,271 | Nashville —.2..7| 3°882°377|  2°496°015 t358 4,004:044 5.719.295 
Philadelphia -_-_| '152,353,164| '105,777:326| +44.0| '151,297.927| 158.485.561 | Fort Worth ___~ 6:923'456 3:720,709) +86.1 3,215,091 2°235, 
Pittsburgh - --—-- 51,969,651|  36.861.896 +41.0 53,231,550} 53,610,956 | Norfolk _______- 2:578.388 1,982,432} +30.1 2°494.395| 2,304,706 
Baltimore _____- 30,993,661; 20; 2,372 +50.4| 27:345,120| 27,033,045 | Rirmingham ___- 1929.2 1,619,185| +19.1 2/981 N52 2.016.160 
ire lianas de 8,292'39 7,582,705, +9.4 9,031,956, 7,191,028 | Chattanoga ~__- 1,628,854 1:477.631| +10.2 1:517.368 ‘438,397 
Albany_.....-_- 5.391.945 4'995.603| +7.9| 7,601,104 5,293,539 | Augusta.....__- 1,975. 1,336,048 $47.8 1/323/115 1,6 1329 
Washington ____ 6,528,797 5,385,403) +21.2) 5,930, 5,471,394 | Jacksonville ____ 2'097.317 1/394'508| +50. 1,680,308 1:500, 
hester ...... 3,356,254 3,483,816, —3.6 3,172,028 3,755,229 | Tittle Rock ___-- 1,739,437 1,377,462| +26.3 1,271,16 1,362,893 
Scranton _._-__- 2,613,991 1,842,874) +41.8| 2,145,390} 2,193,461 | Knoxville ______ 1/533: 1/182)584| +29:7 1,488; 1,634, 
Syracuse _...... 2,166,140 1,570,968) +37.9 1,824,165 1,583,936 | Charleston_____- 1,229°577 1,105,892) +11.2 1,258,002 1178,391 
Reading.______- 1,880,385 1,365,723} +37.7 1,395,345 1,451,191 | Mobile _..._____ 1/306: 164 1,043'395| +25.2 1.912.606 1,428,950 
Wilmington ___- 1,412,754 1°212°248) +16.5 1,284,532 1,315,402 | Oklahoma _____- 1,663.8 875.517} +90.0 995.779 750, 
Wilkes-Barre .-- 1,060,308 1,146,170} —7.5 1,256,384 1,021,768 | Macon _.._--.-- 692,152 711,100} —2.0 615,761 469,362 
Wheeling __.-__ 1,704,208 15503,036| +13.4 1,139,817 1,074,353 | Beanmont ____- 6127519 572.413) +7.0 ‘000 334,484 
Harrisburg _--.- 1,487,670 976.415| +52.4 Leet. enacauh Rn 907/347 605.000) +450. ccccumel 5. coe 
WO so scucdsce 1/113/981 $22" wane Geta) 6 oe Vicksburg _____- 283;763 Septem ey Mey rahe oak 
Tc pemme sss 819,138 577,682) +41.9 711,252 657,371 
agigntn inaa 431.700 550,500 —21.6 612,600 627.2 90 Total Southern| 172,083,105) 141,004,047) +22.0} 153,528,988] 145,811,506 
Chester i 486,969 399,714 +21 8 529,735 484,252 | Total all_____- 3,220,969,012|2,186,472,258| +47.4/2,866,610,423|3,172,286,014 
Franklin _---_-- 245.467 228,521] +7.4 247,929 368,466 Outside N. Y .-|1,267,336,753|1,016,771,179| +24.6|1,140,750,758|1,049,043,743 
Trenton ....... 1,937 ,983|Not included jin total — 
na — 
Total Middle. .|2,228,834,410/1,367,446,030| +63.0|1,996,706,584|2,397,967,690 | Montreal _ .__..- 22,705,000! 28,655,152} —20.1| 27,931,862 20,625,436 
Toronto ____..- 26271,469| 18,369,631} +43.0| 23'154.782) 21,130.742 
NO i cigs 194,248,482} 146,671,280] +32.4| 156,333,821) 161,263,938 | Winnineg____-_- 10,570,000} 9,531,964) +10.9| 10,156,689] — 7.243°302 
Providence _____ ‘416, 6.753,600| +24.6 ‘209, :133,400 | Vancouver___-_- 3.798.000}  3.176.145| 419.6] 3.473.467 15820, 
New Haven .-2- Sos tas| — s'scr'son] Laat]  Steaaeos| arazesizo | Quawee. 27777277 7537000, to20°8t4| 19:9] iiasiaaal — Tipepiaee 
teed » . » , . * ’ , , MCEDCC. ... +--+ , , ’ ’ x pages ‘ ’ ’ , 
Springfield Seappete a 2,240.28 1:919.355| +16.7 2'037,600 1,812,569 | Halifax __.._-_- 1'355,000| 1,602,382 —15.4 1.541.640 1°580°000 
orcester -__.__ 1.781.075 1,676,444, +6.3 1,635,728 1,491,641 | Hamilton_____.- *589,56 1,198.763| +32.6 1.742.531 1,407,481 
BF ccs cuda 1,598,739 1,732,991, —7.7 1476.79 1,753,521 | St. John_______- 1,079,440 1/302;109} —17.1 1,158.03 4,138 
Fall River..___- 1,115,349 873. +27.7 1;008,56 035 | London __._.-.- 1,245,426 963,178| +29.3 1,477,100 1,067,107 
fewer] Wega) NS) Aga) “Tagamy) Saga | Gene ooo ir Suited HS) oe) aeacaa 
Holyoke. ____--- 503,336 372,446) +35.2 432,392 412,442 | Eamonton__.__- "775,000 "652,117, +18.8| 1,000,000 eit 
Total New Eng.} 218,891,959} 166,731,990) +31.3| 178,697,635) 183,197,908 Total Canada _| 75,989,292) 72,797,497, +4.4 78,846,896] 59,191,171 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial” 
Section, revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will 
be found an article dealing with ‘‘New Methods in 
Railway Organization and Operation.” 








THE FINANCIAL SITUATION 

In an article on a subsequent page we discuss the 
action of the Inter-State Commerce Commission in 
ordering a reduction in through freight rates between 
Indianapolis and Missouri River points, and show how 
far-reaching is likely to be the effect of the rule applied 
in that case if sustained by the courts. We treat that 
case separately because of the importance of the 
principles involved. It seems desirable to note here 
that the Indianapolis decision is only one instance of 
the multifarious activity of the Commission in cutting 
rates. The reductions are becoming so numerous that 
they cannot fail to have the effect of curtailing the 
revenues of the roads in a material degree. In illus- 
tration of what is going on, we will take only two days’ 
bulletins of the work of the Commission. The cases 
relate to rates in all parts of the country. In a com- 
plaint against the Milwaukee & St. Paul and other car- 
riers, the through-class rate of 3314c. per 100 lbs. applied 
on carload shipments of non-edible grease from Austin, 
Minn., to Dayton, O., is held unreasonable, and repa- 
ration awarded on the basis of a through commodity 
rate of 25c. In a complaint against the Chicago & 
North Western and other roads, the rates for the trans- 
portation of cheese from various stations in the State 
of Wisconsin to Chicago, Ill., are held unreasonable, 
and new and lower rates prescribed for the future. In 
an action against the St. Paul & Omaha, the class ‘““B” 
rate of 20c. per 100 lbs. onacarload shipment of clam- 
shells from Mendota, Minn., to La Crosse, Wis., is 
held to be excessive, and a rate of only 8c. per 100 lbs. 
ordered, with reparation to the complainant. On a 
petition against the St. Louis Southwestern Ry., the 
rates on fertilizer from Shreveport, La., to certain 
Arkansas destinations are declared unreasonable, 
and lower maximum rates prescribed for the future, 
with reparation to the plaintiff. 

In a case against the Atlantic Coast Line RR., it is 
ordered that the 48c. rate on lettuce in half barrel 
packages from St. Andrews, 8. C., to New York, should 
also be applied on baskets of lettuce instead of the ex- 
isting charge of 63c. Reparation is awarded for the 
difference. In a case against the Chicago & Eastern 
Illinois, it is held that the rate on cedar poles from 
Chicago, Ill., to Brady, Tex., should not exceed the 
rate on lumber. Reparation was awarded on that 
basis. In another case, the rate of 1334c¢. per 100 lbs- 
formerly applied on carload shipments of malt from 
Chilton, Wis., to Kansas City, Mo., was found un- 
reasonable, and reparation awarded on the basis of 
the present rate of 10c. In a case against the Nor- 
folk & Western, the rate of $2 30 per ton on shipments 
of bituminous coal from the Pocahontas (Va.) district 
to Winston-Salem, N. C., is reduced to $2 10 and 
the rate to Durham, N. C., from $2 30 to $2 20. In 
this instance, however, reparation is denied. In a 
case against the Burlington & Quincy, the Commission 
declares that the charge of $1 40 per 100 lbs. on rice 
in carload lots from New Orleans, La., to Billings, 





Mont., must be reduced to $107, and reparation be 
made on that basis. In still another case the Commis- 
sion decides that the charge of 22\4c. per 100 lbs. on 
laths in carloads from Beecher Lake, Wis., to Chicago, 
Ill., is unreasonable to the extent that it exceeds 10c. 
per 100 lbs. (the rate from Pembine, Wis., a farther 
distant point, to Chicago, Ill.), and reparation is 
awarded on that basis. 

As already stated, we draw these illustrations from 
the records of two days’ proceedings only, and they 
do 1 ot by any means cover all the cases for even these 
two days. We do not enter into the merits of any of 
the actions, and in fact we cannot claim that we are 
informed in that respect. Our purpose is simply to 
show that these rate reductions are steadily going on 
and that they cannot fail to have an important in- 
fluence upon the revenue results of the roads. The 
fact is further emphasized when we bear in mind that 
many of the State commissions are engaged in the 
same kind of work and are co-operating with the Inter- 
State Board in the process of leveling rates downward. 
Current returns of earnings by the railroads, while regis- 
tering increases as compared with the very low fig- 
ures reached at the time of the period of extreme de- 
pression in 1908, are not comparing as favorably with 
the year before as had been expected. The general 
assumption is that this is due to tariff legislation and 
to the fact that business is not as active now as it was 
in 1907. No doubt these influences are playing their 
part in the outcome, but in view of the illustrations 
given above, and many others of the same kind noted 
by us in the past, must we not conclude that lower 
rates are likewise contributing to keep earnings down? 





Former Governor Cummins, who until recently was 
prominent as leader and exponent of ‘the lowa idea,” 
which was supposed, perhaps erroneously, to be that 
of genuine tariff revision downward, seems to have 
recanted that view or to have laid it on the shelf now 
that he is a Senator from his State. He has intro- 
duced an income-tax amendment to the pending bill 
which is distinctive in laying a graduated tax and ex- 
empting corporate incomes. He would treat corpora- 
tions ‘‘as mere instrumentalities for individual profit,”’ 
and his reason for exempting them is that a flat rate 
levied on them would really hit stockholders, and 
when any of them had dutiable incomes under $5,000, 
the exemption up to that amount would be nullified 
as respects them. Therefore, ‘when the graduated 
tax is employed it is obvious that the individual in- 
come alone can be considered; otherwise, the man 
with the lowest dutiable income would, in so far as it 
is derived from a corporation, oftentimes bear the maxi- 
mum rate levied upon the highest income.” 

There is some force in this reasoning, but the fact 
that an income tax which does not exempt corporations 
would in many individual cases be a duplicate tax is 
entirely overlooked. The Cummins amendment would 
further require corporations to report gross and net 
earnings and interest and dividend payments, also all 
salaries in excess of $5,000, this being for information, 
and being subject to the “inquisitorial” objection 
which lies against all income taxation. Some ques- 


tions as to how the tax would be collected from foreign 
shareholders who reside abroad, and a question relat- 
ing to a very imaginary corporation earning $100,000 
!net and owned by fifty stockholders, seemed to puzzle 
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the proposer of the amendment; yet an income tax 
upon a corporation has at least readiness of collection 
in its favor, since the tax is taken at the source and 
summarily avoids any difficulties about readjustments 
afterwards. It discovers an income, seizes a share 
thereof, and leaves the owners to get on as they may. 
But if dividends from stocks of corporations paying an 
income tax may be deducted from incomes of individ- 
uals, nothing is gained by troubling corporations. 

In a general income tax there is sound reason for 
an exemption to a moderate amount, in this case up to 
$5,000, for the person in receipt of less than that 
may have no overplus and may even find difficulty in 
living. The first rate proposed is 2% from $5,000 
to $10,000, then advancing by steps of one-half per cent 
to 5% on $80,000 to $100,000 and to 6% on all amounts 
higher. The reason offered for this progressive in- 
crease in rate is the striking thing, notwithstanding it 
is not new and was, indeed, suggested as properly ap- 
plicable to an inheritance tax. “The chief object 
of a graduated income tax law (we are told) is to put 
the burden of government upon those who are best 
able to bear it, and to do so it is necessary to put a 
higher rate upon large incomes than upon small ones.” 
Incidentally, we may point out that this is directly 
contrary to practice in tariff and revenue taxes, 
which bear most heavily upon commodities that are 
necessary and are consumed in proportion to the size 
of families. Concede the very doubtful proposition 
that men receive advantage from government in direct 
proportion to the amount of their property; that the 
millionaire with a palace overlooking the park receives 
more protection than does the Italian grocer on the 
East Side, who is pursued by Black Handers; concede 
this, and the plea that the large income should pay a 
higher rate eould not stand a moment before an un- 
prejudiced tribunal of ordinary common sense. The 
defect in it is that a large income necessarily pays 
proportionately more than a smaller one; thus the 
burden eomes heaviest “upon those who are able to 
bear it,”’ and in order to secure this it is not necessary 
to multiply the difference by an increase in rate upon 
the larger amounts. 

The real reason, which is never or rarely honest 
enough and bold enough to announce itself in plain 
language, is the desire, so attractive to the mass of 
people, of penalizing wealth. This country has always 
been the possible Eldorado of every man. Its most 
prominent and most boasted idea is, or used to be, that 
every man shall be secure in holding the utmost he is 
able honestly to get. So every man desires wealth, 
expects and hopes for it, or dreams about it; unless 
he has joined the attacking forces. How a thing 
which everybody may properly seek becomes criminal 
as soon as anybody gets it is an economic puzzle which 
can be explained psychologically by jealousy. The 
wrong people always have the property, that is all. 

This pestilent anger at the prosperity of others is 
at the bottom of all our “regulative” disturbances. 
Nothing so much as this hinders general prosperity. 
It is a virus foreign to genuine American blood, and 
the sooner we can get it out the better. 





The Interborough Company continues its interesting 
broad-measure advertisements. The most suggestive 
of these is the one a few days ago which begins “it 
costs seven cents, you pay five.’ Every passenger 
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carried between the Bronx and the Bridge, says the 
company, costs an average of seven cents, but pays 
five; on any of the lines the long-haul morning and 
evening crowds must be carried at a loss, and this 
must be more true of Brooklyn through traffic. 

This is true of all traffic over long lines at a single 
fixed rate—as true as that the post-office in this city 
(which has never received a business-like treatment 
from Congress) carries the burden of many smaller 
offices and that the postal business generally involves 
loss by averaging overmuch, although the loss is laid 
on the general treasury instead of upon a single 
corporation. The burdensomeness of long-haul traffic 
is generally known, and quite as generally forgotten; 
purposely passed by, perhaps, by those who keep up 
demand for a one-fare rate to Coney Island, deeming 
no fact of any consequence except that they want it. 

The Interborough does not complain of this burden, 
the company says. It expects the lean with the fat. 
The short-haul traffic, which alone can equalize, it is 
willing to leave to supply itself; it asks ‘‘more 
opportunity to handle long hauls with less crowding, 
without delay.” So it renews its request to be allowed 
to put 50 millions more, asking the city for nothing, 
into two more subways north and south from 42d 
Street, to be two-track now and four-track later, and 
all to revert to the city with the present subway. It 
states now what was flung out in attempted rejoinder 
before, that certain laws must be modified which now 
stand in the way. 

The benevolence of intentions in the Public Service 
Commission is as plain as the confusion of mind which 
clamors for more power as an alleged equipment for 
getting good out of what has already been granted. 
Its head is quite correct in saying that the notion that 
private capital hangs back from subway building is 
incorrect; that, on the contrary, capital is very 
willing. So it is willing, but only upon some business- 
like conditions. It is willing to act upon what we 
have called in effect a ground lease; but it insists upon 
a term long enough to give some chance of an equival- 
ent for the interest it must expend annually and the 
principal investment it must finally abandon; it does 
not feel moved, even by an outcry that the city is 
making too easy bargains, to build or equip subways 
and virtually make a donation of them to publie uses. 

These advertised offers are useful, as we have said, 
in throwing into strong light (if in no other way) the 
difference between the private capital which seeks to 
push really business enterprises that have a warrant 
of profit and the other (hidden) private interests 
which are pushing hard to saddle on the eity subways 
for private profit. No private capital asks leave to 
build the much-talked-of subway in Brooklyn; the 
city must build that, taking the cost and risk, while 
real estate interests get the benefit, all for an alleged 
general advantage. Here is the contrast. It cannot 
be too distinctly shown and be too long kept in mind; 
the people should not be allowed to forget it. 

Unconsciously, Chairman Willcox brings a touch 
of humor into the situation by a phrase of his own, 
“‘acceleration.”” He protests, at Albany, against an 
assumed sudden pressure brought against the grant 
of additional powers which he is trying to secure, as 
though lobbying were not as fair on one side as on 
the other. What will be done about the debt-limit 
question, or what may be done with his plea for more 
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powers, in the ten days which, perhaps, remain in 
the session, we do not attempt to guess; but there is 
one point upon which most thougthful persons are 
possibly inconsistent without knowing it. For it is 
so natural and so rational to object to the grant of 
more powers that one finds himself irresistibly feeling 
in that way; yet it is quite open to argument whether 
resistance to such a grant is not in the long run unwise. 
For an ordinary does of some poisons kills or disables; 
a largeone provokes the system to areaction which ex- 
pels it and thus averts the effects. So long as ruling by 
commissions is confined to worrying the corporations, 
public feeling will not be aroused and the thing is 
therefore liable to continue; once make it so drastic 
as to be unworkable and intolerable, and it will cure 
itself by natural reaction. 





Gold production returns for the first quarter of 1909 
from a number of the important fields of the world 
indicate that in no direction has there been any con- 
spicuous development in mining thus far this year. 
In fact, as in former recent years, Africa is the only 
country from which actual statistics are obtainable 
month by month that is showing an increase in yield 
over last year. And even there the gain in the first 
quarter of 1909 over the similar period of 1908 is less 
than was shown in 1908 over 1907. In Australasia 
the same gradually decreasing output that was the 
feature in 1906, 1907 and 1908 is denoted in the re- 
turns now at hand; and in India the product for the 
first quarter of 1909 was apparently a little less than 
for the like interval of 1908. No countries other than 
those mentioned above furnish any actual returns 
month by month or for other periods less than a year, 
but some information available leads to the conclusion 
that the mines of the United States, Mexico and Can- 
ada will do rather better this year than in 1908. Yet, 
all things considered, the present promise is for only 
a very moderate gain in yield from the mines of the 
world in 1909. 

As regards Africa, it is to be noted that the mines 
in the Witwatersrand district produced in March 1909 
an aggregate of 592,415 fine ounces, a total noticeably 
exceeded by the output of December 1908 and slightly 
less than for October of the same year, but greater 
by 38,975 fine ounces than the yield of March 1908. 
And, as indicating the noteworthy progress made in 
gold mining on the Rand, there has been no period 
(monthly, quarterly or longer) since the close of the 
Boer War that the product has not been greater than 
for the corresponding period in the previous year. 
For the quarter ending March 31 1909 the Rand yield 
reached 1,735,036 fine ounces, comparing with 1,614,- 
611 fine ounces in the three months of 1908 and 1,516,- 
037 fine ounces in 1907. The remainder of Africa, 
which comprises the outside districts of the Transvaal, 
Rhodesia, West Africa, &c., has seemingly done less 
well thus far this year than in 1908, its contribution 
to the world’s new supply of gold having been approxi- 
mately 279,000 fine ounces, as against 290,000 fine 
ounces for the first quarter last year and 244,000 fine 
ounces in 1907. But the yield for the whole of Africa 
for the three months of the current year has been 2,014,- 
000 fine ounces, which compares with 1,904,000 fine 
ounces in 1908 and 1,760,000 fine ounces two years ago. 

The development of gold mining in Africa the last 
two or three years has attracted particular attention 





on account of the labor problem connected therewith. 
When the project of getting rid of the Chinese working 
in Rand mines was followed by actual repatriation it 
was feared that for a time at least the mine force 
would be crippled. But, far from that being the case, 
there has been a quite steady increase in the working 
force, native labor taking the place of the Chinese, 
and at the close of March it was the largest on record— 
172,040, of which only 9,997 Chinese. On the same 
date in 1908 the number of miners was 156,364, in- 
cluding 26,504 Chinese, and in 1907 the force totaled 
144,466, of which 53,625 Chinese. This indicates how 
ably a situation that threatened to be a cause for 
anxiety has been handled by the Native Labor Asso- 
ciation of Johannesburg. 

Australasian gold fields without exception show a 
diminishing yield this year, indicating, as we have 
heretofore stated, that the lower the level the poorer 
the ore. Westralia’s product for the first three months 
of 1909 was only 382,397 fine ounces, against 410,641 
fine ounces in 1908 and 426,157 fine ounces in 1907; 
and for Victoria the comparison is between 120,000 
fine ounces, 151,900 and 159,000. Even New Zealand, 
which last year exhibited a moderate gain over 1907, 
makes a return lower than in any year since 1901, 
and a very small output in March is responsible for a 
quarterly return from New South Wales well below 
the yield for the like period of 1908. Queensland’s 
production, while but little lower than for the 
three months of last year, Jwas nevertheless 
smaller than for many years. It is therefore not 
surprising that the aggregate gold production 
of Australasia (not including the small fields of 
South Australia and Tasmania, for which we 
have no returns) for the first quarter of 1909 reached 
only 744,559 fine ounces, against 831,700 fine ounces 
in the three months of 1908 and 870,097 fine ounces 
in 1907. The leading East India mines (the Colar 
field), as intimated above, have done less well than in 
1908 or 1907. Combining the totals for Africa, 
Australasia and India—countries that in 1908 furnished 
60% of the gold produced in the world—we have a 
total for the first quarter of 1909 of 2,880,000 fine 
ounces, against 2,858,610 fine ounces in 1908 and 
2,753,494 fine ounces in 1907. The increase in 1909 
over 1908 here indicated is, of course, very small— 
less than 1%—and contrasts with a gain of nearly 
4% in 1908 over 1907 and of 8% in 1907 over 1906. 

Other sources of gold supply, as already stated, do 
not furnish during the course of the year any extensive 
statistical data from which conclusions can be drawn. 
It is to be noted, however, that from the Goldfield 
and other important districts of Nevada more gold is 
apparently being secured than in 1908, and develop- 
ment in'other States seems to promise for this country 
an aggregate yield moderately greater than that of 
1908, and consequently a new record. As we premised 
at this time a year ago, 1908 proved the turning point 
in the retrograde move in mining in Canada, a fair 
measure of increase in yield over 1907 being recorded. 
The indications now are that a further gain will be 
recorded in 1909. There is also reason to believe 
that Mexico will do rather better this year than last. 
Altogether, then, it would appear from the data we 
have obtained for the first quarter that the world’s 
total production of gold in 1909 will be in excess of 
that for 1908, but only moderately so. Yet should 
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later developments foreshadow a larger addition to 
the supply than now seems probable, it would be easily 
assimilated, for no matter what the product the world’s 
commercial and financial needs can make room for 
more. Leading banks and treasuries of the world are 
constantly adding to their stock of the metal, and in 
one comparatively new direction—the Argentine con- 
version fund—no less than $33,000,000 has been ab- 
sorbed within the last year, that fund now standing at 
$183,000 ,000, against $150,000,000 a year ago. 





One interesting incident of the week, which was in 
other respects unimportant, was the shipment to 
Amsterdam of $250,000 gold by ene of the New York 
City banks having animportant foreign exchange depart- 
ment. Inasmuch asthe Amsterdam bank, coincidently 
with the shipment hence of the gold, raised its private 
rate of discount to 244%, while such rate at all other 
foreign centres was reduced, it is inferred that discount 
conditions at the Dutch capital were abnormal, 
requiring the metal to be attracted from all available 
sources, even those such as New York, where com- 
paratively small credit balances existed. It is sug- 
gested that Dutch holders of American securities have 
been realizing upon their holdings, in common with 
investors elsewhere in Europe, since the recent specula- 
tive advance in Americans began to be important, and 
that the resulting credits are now being withdrawn 
for more profitable employment at home. 





Exports of gold from New York this week, other 
than those to Amsterdam as above noted, were one 
million to Brazil to pay for imported coffee and one 
million to Argentina, on London account. The latter 
is a resumption of the movement which was suspended 
last month while 14 millions gold coin was being shipped 
to. London to reinforce the reserves of the private banks 
at that centre. 

The movement of Turkish military forces who were 
in sympathy with the policy of the “Committee of 
Union and Progress” in the maintenance of the Con- 
stitution has been observed this week by all the 
Powers of Europe, not only without protest but with- 
out creating the least political or financial disturb- 
ance in any of the chief centres. The Sultan calmly 
awaited the presentation and the possible enforcement 
of the demand for his deposition, and there were no 
indications of his intended resistance. Therefore 
there was no reason for apprehensions of other than a 
peaceful result of the demonstration, such as that 
which followed the revolution in July of last year, 
when the Young Turk party achieved their political 
independence and wrested from the Sultan the grant 
of a Constitution. 

The constitutional army reached the city of Con- 
stantinople on Wednesday, and then followed con- 
ferences between the “Committee of Union and 
Progress” and the Ministry. It appears by a Con- 
stantinople cable to the New York “Sun” that there 
are more or less serious difficulties attending such 
deposition of the Sultan as the world at large would 
approve. According to the Moslem law, there can- 
not be two Sultans or two Caliphs existing at the 
same time. Neither can the reigning Sultan abdicate 
of his own free will. In order to change the occupancy 
of the throne during the lifetime of the holder, a re- 


ee 


pant is either insane or is guilty of high treason. 
In the present case the “istifah,”’ on which the ‘‘fetwa’’ 
would be given, would ask if the Sultan—Abdul 
Hamid—had been faithful to the Constitution; 
if the reply were in the negative, it would suffice to 
deprive him of all the prerogatives of a Sultan or 
Caliph. Murad V., the present Sultan’s brother and 
predecessor, was declared to be temporarily insane, 
and Hamid reigned during his lifetime as Vekeel, 
instead of full Sultan, until his brother’s death. It is 
said to be a question whether the troops would assent 
to the deposition of the Sultan; the Sheik al Islam 
might be unwilling to sign a decree declaring Hamid 
guilty of high treason. It was reported on Friday, in 
a cable from Constantinople, that the Turkish Parlia- 
ment, sitting at San Stefano, had voted in favor. of 
the dethronement of the Sultan. 





It is interesting to note that Austro-Hungary’s 
competition for gold in the London bullion market 
is probably at an end, for the accumulations of this 
bank have, it is reported, already amounted to about 
5 million dollars. If, as is stated, the gold was re- 
quired to enable Austria to effect settlements with 
Turkey incident to the indemnity for the loss of Bosnia 
and Herzegovina, there remains to be paid on this 
account only about 6 million dollars. Should there 
be no withholding of this indemnity by reason of the 
existing political disturbances, it will most likely be 
promptly paid; and any deficiency in Austria’s sup- 
plies will probably be advanced by England or France. 
If the Turkish demonstration against the Sultan should 
fail to accomplish its purpose, the whole of the indem- 
nity might be withheld and the contract be repudiated. 

There has recently been a marked advance in the 
London market for silver, which is attributed to 
buying of the metal by China coincident with trade 
improvement in that country. Such improvement is 
already reflected in the textile industry in the United 
States, while Manchester has been favorably influenced 
by a revival in India. 





The Comptroller of the Currency has carried into 
effect a suggestion that was recently made in the inter- 
ests of more conservative banking. A National Bank 
Examiner has been appointed for Philadelphia whose 
duties will be to co-operate with the Clearing-House 
Association, upon request by such. association, in the 
examination of banks of that city. Whenever re- 
quests shall be made by other associations of this 
character for the delegation of examiners, the detail 
will be effected. The object which is sought to be 
attained by this innovation in the conduct of bank 
examinations is chiefly to relieve clearing-house com- 
mittees of the labor of conducting examinations of 
institutions that are under suspicion during tense 
situations; the official examiner will conduct such in- 
quiries and report results not only to the Comptroller 
but to the clearing house to which he is detailed. 





The market for money was not only sentimentally 
but. actually firmer this week. This was the result of 
speculation in wheat, which continues to absorb large 
amounts of funds; and also of comparatively low bank 
reserves and prospects for their further reduction. 
Money on call recorded unusual fractional changes this 





ligious “fetwa” is necessary declaring that the occu- 
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1032 


THE CHRONICLE 





{[VoL. LXXXvIII. 











competition between banks and trust companies. The 
offerings of time loans for periods of maturity in the 
later months of the year, when there is customarily a 
good demand incident to crop distribution, were more 
generally accepted this week than heretofore, resulting 
in a comparatively large volume of business. One 
feature of the time-loan branch of the market was 
the increase in transactions in contracts on industrial 
collateral; the more substantial grades thereof were 
preferred to railroad stocks, chiefly, it was said, 
because of inflated prices of some of the latter. More- 
over, the recent requirement by bank lenders for the 
substitution of more stable collateral seems to have 
contributed to the change in the class of securities for 
time loans. The business in commercial paper con- 
tinues good, with the demand well distributed among 
domestic institutions, and there are fewer instances 
reported of the negotiation of such paper abroad, 
probably because offerings of very choice mercantile 
notes are small. 

Money on call loaned at the Stock Exchange during 
the week at 244% and at 134%, averaging about 
214%; the minimum quoted by the lending institutions 
was 13%. Time loans on good mixed and other 
acceptable Stock Exchange collateral were 24@24%% 
for sixty and 244% for ninety days, 244@2%4% for 
four to five, 234@3% for six, 3@314% for seven and 
eight and 344% for nine months. Some business was 
reported for seven months at 3% but no eight months 
loans are offered below 344%. Commercial paper is 
not discountable at less than 34% even for choice 
grades, and the bulk of the business is done at 4%. 
Quotations for sixty to ninety-day endorsed bills 
receivable are 3144@3%4%, for prime four to six 
months’ single names 3144@4% and for good paper of 
this maturity 4@44%. 





The Bank of England rate of discount remains 
unchanged at 244%. The cable reports discounts of 
sixty to ninety-day bank billsin London 1 5-16%. 
The open market rate at Paris is 144% and at Berlin 
and Frankfort it is 2%. According to our special 


cable from England, the Bank of England gained | , 2 


£446,823 bullion during the week and held £39,427 ,793 
at the close of the week. Our correspondent further 
advises us that the gain was due wholly to receipts 
from the interior of Great Britain, exports having 
largely exceeded imports. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports, £14,000, from miscellaneous sources; exports, 
£200,000, wholly to South America, and receipts of 
£633,000 net from the interior of Great Britain. 





The foreign exchange market was dull and barely 
steady this week, and quite narrow. The absence of 
offerings of commodity bills, due to the limitations of 
exports, caused by the speculation in wheat, continues 
to be an important factor in the exchange situation. 
The selling in London of American securities, which 
resulted from the new developments at Constanti- 
nople early in the week, was promptly followed by re- 
buying, so that the flurry at the principal European 
centres was not reflected in the exchange market. 
The incident of the resumption of exports of gold to 
Argentina and the prospect of the continuance of this 
movement, and also of shipments to Brazil, had no 
influence. The demand for remittance was small, 





as is often the case when market conditions are such 
as to indicate the need for exports of gold in lieu of 
exchange for the settlement of international balances, 
remitters awaiting the relief to the market resulting 
from such exports until the situation shall become 
more favorable. There seemed to be a disposition 
among dealers to anticipate a sharp fall in rates, 
which would naturally follow the collapse of the 
wheat corner, the market in that event being at least 
sentimentally affected by expectations of a freer ex- 
port movement of that staple. Then, too, there was 
the probability that the peaceful solution of the 
Turkish situation would cause a revival of speculative 
and investment operations abroad, thus favorably 
affecting exchange. On Thursday the market was 
easy because of good offerings, largely from Canada, 
where bills had accumulated. 

Compared with Friday of last week rates for ex- 
change on Saturday fell 10 points for long to 4 8630@ 
4 8635, while those for short rose 5 points to 4 8770@ 
4 8775 and for cables 5 points to 4 8790@4 8795. On 
Monday long was 5 points higher at 4 8635@4 8640, 
short was 5 points lower at 4 8765@4 8770 and cables 
5 points ut 4 8785@4 8790. On Tuesday short rose 
5 points to 4 8765@4 8775 and cables fell 5 points to 
4 8780@4 8785; long was unchanged. On Wednes- 
day long was 5 points lower at 4 8630@4 8635, short 
10 points at 4 8760@4 8765 and cables 5 points at 
4 8675@4 8780. On Thursday long rose 10 points 
to 4 8640@4 8650, short fell 10 points to 4 8750@ 
4 8760 and cables 10 points to 4 8765@4 8775. On 
Friday the market was 10 points lower for long and 
for short and 5 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


























1 
Fri., | Mon., | Tues., | Wed., | Thurs.,' Fri., 
Apr. 16|Apr. 19|Apr. 20|Apr. 21|Apr. 22\|Apr. 23 
Brown days|4 86% 87 87 87 87 87 
Brothers & Co_-_-.-.-. {\Sight..|4 884 8844 8844 88% 8844 88% 
er & days|4 8614 87 87 87 87 87 
Company -.--.-..---- \Sight..|4 8814 88% 88% 88% 8846 8814 
Bank British days|4 86 87 87 87 87 87 
North America __..|\Sight..|4 8834 88% 8816 88% 8844 8844 
of days|4 86 87 87 87 87 87 
0 ee Sight../4 88% 88% 8814 8816 8844 8814 
Canadian Bank {60 days|4 86 87 87 87 87 87 
of Commerce. .---.-. }eoranya 4 881% 884 8814 88% 88h6 88% 
Heidelbach, Ickel- 60 days/4 8614 87 87 87 87 87 
heimer & Co_....-.-. \Sight..)4 88% 8814 8816 88% 88 884 
{60 days!4 8614 87 87 87 87 87 
EAS Re cee es \Sight..|4 88% 884 8814 88% 88% 8814 
Merchants’ Bank J60 days|4 86 87 87 87 87 87 
of Cemada........- \Sight.-|/4 8834 88% 8834 88% 8814 8834 





Rates for exchange on Friday were 4 8630@4 8640 
for long, 4 8740@4 8750 for short and 4 8760@4 8770 
for cables. Commercial on banks 4 8574,@4 86 and 
documents for payment 4 8534@4 86. Cotton for 
payment 4 8534@4 85%, cotton for acceptance 4 85% 
@4 86 and grain for payment 4 85% @4 86. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Interior 
Movement. 





Received by Shipped by 
Y. Banks 


Week ending April 23 1909. N.Y. Banks.|N. 














EON CR Se | $8,227,000} $3,872,000|Gain $4,355,000 
Ge es eidhases shan on es | 1,184,000 967 ,000|Gain 217,000 
Total gold and legal tenders_----- | $9,411,000} $4,839,000|Gain $4,572,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 














Into Out of Net Change in 
Week ending April 23 1909. Banks. Banks, Bank Holdings. 
Banks’ interior movement, as above. $9,411,000! $4,839,000/Gain $4,572,000 
Sub-Treas. operations and gold exp’ts 33,100,000 35,500,000/Loss 2,400,000 — 


$42,511,000| $40,339,000 


Gain $2,172,000 





Total gold and legal tenders- . - -- - 





The following table indicates the amount of bullion 
in the principal European banks. 








APR. 24 1909.] 


THE CHRONICLE 


1033 
































April 22 1909. April 23 1908. 
Banks of 
Gold, | Stlver. Total. Gold. Silver. Total. 
£ £ £ £ £ 
England 30,427,70@ -........ 39,427,793) 36,970,999) ........ 36,970,999 
rance -.j143,937,9 35,548,640|179 ,486,560/112,824,813) 36,168,718)148,993 531 
Germany .| 39,667, 3,026, 52,694,650) 33,644,000) 12,130,000) 45,774,000 
Russia 122,879, 7,879,000/130,758,000)112,880,000 ,130,000/120,010,000 
Aus.-Hun ,383, 12,647,000; 66,030,000) 46,545,000) 13,351,000) 59,896, 
Spain --. 5,896, 32,431,000) 48,327,000) 15,534,000) 26,231,000) 41,765,000 
Italy . .. 38,132, 4,700,000; 42,832,000) 36,325,000} 4,400,000) 40,725,000 
Nether!’ 9,579,6 3,897,000; 13,476,600) 7,696,900) 4,303,800] 12,000,700 
Nat. Belg. 4,209, 2,104,667; 6,314,000) 4,061,333} 2,030,667) 6,092,000 
Sweden 4,342,00@ _....... 4,342,000} 3,898,000)  .....-.. 3,898,000 
Switzer!’ Ee eee oe 4,821,200} 3,360,000)  -....... 3,360,000 
Norway - ee | ee ee 1,627,000} 1,458,000)  -....... 1,458,000 
Total weel§477 ,902,644112,234,157/590,136,803/415,198,045/105,745, 185|520,943,230 
Prev .weeki474,065,744112,400,353|586,466,100/414,301,535)105,283,416/519,584,951 














THE NEW TURKEY ANDTHE SULTAN. 

The extraordinary episode in Turkish politics dur- 
ing the past two weeks goes far to confirm the feeling, 
n which most people shared at the time of the unex- 
pected revolution of a year ago, that the Western world 
must re-cast its impressions of the Ottoman character 
if it wishes to gain any clear comprehension of what 
is going on. The constitutional revolution of July 24 
1908 itself came with a shock of surprise and almost 
incredulity to the outside world. A demonstration 
based on high aspirations for parliamentary govern- 
ment, popular rule, and orderly governmental pro- 
cedure, was perhaps the last that would have been ex- 
pected from an Oriental people who had lived through 
their past in apparent acquiescence to absolute despot- 
ism. But what has happened during the past few 
days casts an even more striking light on the popular 
misconception of the Turkish character. 

We cannot, perhaps, state the paradoxical nature 
ef the incident better than to say that the incident in 
Constantinople, and the manner in whick the Sultan’s 
effort to break away from his concessions has been 
met by the Constitutional party, finds a close histori- 
cal parallel in the uprising of the English Constitu- 
tionalists in 1640 against Charles the First, and the 
similar constitutional revolution of 1688. Now, no 
two nationalities, and no two combinations of sur- 
rounding circumstances, would seem to be farther 
apart from one another than the England of two cen- 
turies ago, with its long record of contests with the 
crown and its long experience in parliamentary gov- 
ernment, and the Turkey of the present day. Yet not 
only did the quick response to the constitutional ap- 
peal by the people in general, and by the men of weight 
in the community, closely resemble what happened 
in the England of Hampden, but the self-restraint 
with which the Constitutional party has exercised its 
power shows up most favorably in contrast with other 
episodes of the sort, even in modern European his- 
tory. There is, for instance, not the slightest re- 
semblance in character to the French revolution of 
1789. The movement by which the Young Turk party 
has this week checkmated the Sultan’s crafty efforts 
at upsetting the constitutional program, and has re- 
duced both him and his palace cabal to submission, 
has been accomplished by no mob uprising, by no 
outbreak of murder and pillage, such as marked the 
futile efforts of the Russian people toward a similar 
achievement, but has been effected with a dignity 
usually expected from a great party in a State, pos- 
sessed of the necessary experience and necessary popu- 
lar confidence to assume direction of affairs when the 
titular heads of the government have proved unworthy. 

Let us see what has happened during the fortnight 
past. On Tuesday of last week, the news came sud- 


denly of a revolutionary outbreak in Constantinople. 








The troups quartered in the city had marched out at 
dawn, surrounded the parliamentary buildings, and 
demanded dismissal of the Grand Vizier, the President 
of the Chamber of Deputies and the Minister of War— 


ooo | all of whom were representatives and, in substance, the 


appointees of the Constitutional party. So far, this 
part of the episode had a certain resemblance to the 
procedure by which the Czar of Russia in 1906 posted 
a regiment of soldiers outside the Tauride Palaee, 
where the new Parliament was accustomed to assemble, 
and prohibited that body from again convening. 
And, in fact, as events in Constantinople last week 
proceeded a little further, it became rather evident 
that the Sultan, if not the actual instigator of a reac- 
tionary movement, was at any rate in full sympathy 
with it. Simultaneously with the news of the demon- 
stration by the troops came the Sultan’s quick grant- 
ing of full pardon for their insubordination and his 
willing concession of all their demands, including those 
for the dismissal of the Young Turk officers and the 
banishment from the city of certain editors and depu- 
ties who were obnoxious to the palace clique. For a 
day or two, the news certainly suggested that the adroit 
old sovereign had repeated his own exploits of previous 
similar occasions, and had put a quietus on the promis- 
ing movement for constitutional reform. 

Such inferences were premature. The very next 
day the news dispatches, instead of reporting progress 
by the Reactionaries in re-establishing old-fashioned 
absolute government, were given up wholly to the 
news that the Turkish army outside Constantinople 
had been promptly mobilized and was marching on 
the city under the command of its regular officers, 
with the avowed purpose of putting down the revolt 
against the Parliament and punishing its instigators. 
Since then each successive day has gone to show the 
strength of this demonstration. It is evident that the 
so-called Committee of Union and Progress, represent- 
ing the Constitutional party, has been all along in 
full command of the situation, has probably been ex- 
pecting precisely such a demonstration by the Sultan, 
and has at any rate been prepared to deal promptly 
with such an effort at reaction. 

Where the Russian troops, on a not wholly dissimi- 
lar occasion, simply indulged in sullen mutiny against 
the orders of their commanders, the Turkish troops 
organized into an army of the Parliament which cer- 
tainly seems to us to deserve that title quite as much 
as did the soldiers of Fairfax and Cromwell. Moving 
on the city, the advance guard of this formidable 
army found the Constantinople demonstration already 
broken down. The soldiers whose demands had 
forced a change in the Ministry returned to their bar- 
racks with apology and contrition; the Sultan himself 
at once opened negotiations with the officers of the 
advancing army, bending his own endeavors solely 
to retaining his life and throne—both of which for a 
day or two seemed very likely to have been forfeited 
in the eyes of the Constitutionalists. 

Such is the situation as it stands. At the moment 
the lately prevalent rumors of the enforced abdication 
by the Sultan do not appear to be confirmed. Appar- 
ently religious obstacles have been encountered: 
possibly diplomatic difficulties may have been sug- 
gested by the representatives of other governments, 
and the riots in certain outlying districts indicate that 
a popular feeling in behalf of the Sultan as their ruler 
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is still widespread. What is quite certain is that the 
sovereign of Turkey has now found himself absolutely 
powerless in the face of the wishes of his people, and 
that, whatever the theoretical position which he holds 
hereafter in the State, he will no longer be able, even 
indirectly, to dictate policies. 

The incident is one of the most notable which has 
occurred in recent European history—certainly not 
less so when its nature and results have differed so 
completely from every other similar demonstration 
of the sort in the past two decades. Incidents such 
as those in Russia during 1905 and 1906 had confirmed 
the belief, in perhaps the majority of minds, that the 
head of State was secure in possession of the army, 
and that all that a revolutionary movement could 
accomplish would be to excite disorder and mutiny, 
which in due time could be put down by the strong 
army of the sovereign. Here, however, is a case where 
the whole military machinery—supplies, transporta- 
tion, organization and discipline—is so far under the 
control of the Constitutional party as to move with 
exact precision and with an absolute minimum of 
delay. 

One is impelled to ask, Who is the guiding spirit 
in this extraordinary achievement? That an army 
demonstration of so orderly and effective a character 
should occur without the inspiring influence of some 
one conspicuous and experienced officer it is difficult 
to believe. Whether the credit for the remarkable 
achievement belongs to Izzet Pasha, chief of the gen- 
eral staff and a conspicuous member of the Committee 
of Union and Progress, remains to be seen. It is also 
left for events to show what part a successful military 
leader of the sort will play individually in subsequent 
events. If we are now to have before our eyes states- 
men and generals capable of an achievement of this 
sort, yet willing, after having served their country 
in so conspicuous a fashion, to sink back to the position 
occupied by them before, then we shall certainly have 
for consideration something rather new, and certainly 
very fine, as a type of character in modern politics. 








REVOLUTIONIZING THE SYSTEM OF 
RATE-MAKING. 


The Inter-State Commerce Commission has just 
handed down another one of its momentous decisions 
which recently have been becoming quite frequent— 
decisions of wide application, involving highly import- 
ant principles and which, if sustained by the courts, 
threaten to revolutionize the system of rate-making 
in this country. As usually happens, the Commission 
concludes that rates should be lowered, meaning of 
course a reduction in the revenues of the roads. But 
it should be distinctly understood that the controversy 
really goes beyond the matter of rates and involves a 
question of markets. 

The Indianapolis Freight Bureau complained of the 
rates charged from Indianapolis to Missouri River points, 
contending that these rates were less favorable than 
those granted on shipments from Chicago, and alleged 
that as a consequence Indianapolis jobbers were placed 
at a great disadvantage as compared with Chicago 
jobbers. The Commission does not deny that Chicago, by 
reason of its position, is entitled to better rates than 
Indianapolis; but it holds that Indianapolis rates to 
Missouri River points are too high. Thus, while 





theoretically conceding that Chicago possesses certain 
advantages, the benefits of which should accrue to it, 
it makes a ruling the actual effect of which is to deprive 
Chicago of some of these advantages. 

Including the present, there have been three cases 
lately in which the Commission has adopted precisely 
this attitude. One was the Spokane ruling to which 
we referred in our issue of April 3. In that case the 
merchants of Spokane complained that rates from 
Eastern destinations toSpokane were higher than those 
to Seattle, a more distant point. The complaint was 
founded on the fact that Spokane, being an interior 
point, was not granted the same rates by the rail- 
roads as Pacific Coast cities. The Commission in its 
Opinion and report pointed out that rates to Pacific 
Coast terminals are controlled by water competition; 
that such competition absolutely limits those rates 
from New York and points withina few hundred miles 
of New York, and that consequently higher rates to 
interior points like Spokane are not necessarily unlaw- 
ful. But after expressly conceding that Seattle is 
entitled to the advantages which its location gives it, 
class rates from St. Paul to Spokane were reduced 
16 2-3%, while as respects commodity rates it was held 
that the charge made from St. Paul to Spokane should 
not be higher than the charge from St. Paul to Seattle 
in the case of 27 out of 32 articles of freight; as to the 
remaining 5 articles, slightly higher rates were per- 
mitted. The Commission rested its action entirely 
on the ground that the earnings of the Northern 
Pacific and the Great Northern over a series of 
years had been so large as to be excessive, there- 
fore warranting a reduction in rates. It was ex- 
pressly admitted by the Commission that with 
Spokane placed on a basis of equality with 
Seattle the whole system of rate-making would 
have to be changed, and that similar concessions 
would have to be granted to other interior points, 
but the Commission argued that the resulting loss 
would not beso severe that the carriers could not bear it. 

Still another decision of the same kind was that re- 
ferred to in our article on the Financial Situation in 
our issue of Nov.14 last. There the controversy also 
nominally concerned a matter of rates but actually 
involved a question of markets. The complainants 
in that case were individuals, partnerships and cor- 
porations engaged in the jobbing trade at Kansas 
City and St. Joseph, Mo., and Omaha, Neb., to which 
points they shipped large quantities of goods from the 
Atlantic seaboard. In the sale and distribution of 
their goods they come in competition with jobbers 
located at the twin cities, Minneapolis and St. Paul. 
They charged unjust and unreasonable discrimination 
in favor of the twin cities and undue prejudice against 
Kansas City, St. Joseph and Omaha, known as Missouri 
River points. In the words of the Commission, they 
made “a strong attack upon the long-established 
system of rate-making under which rates to points 
west of the Mississippi River are made upon the basis 
of the rates to the Mississippi River crossings.” The 
practice in the framing of through rates to Missouri 
River points has always been to take the rates in 
effect on the Eastern trunk lines to the Mississippi 
River and to add thereto the prevailing rates between 
the Mississippi and the Missouri rivers. St. Paul and 
Minneapolis, on the other hand, have had the benefit 
of somewhat better rates. 
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_ It appeared very plain from the testimony in that 
case that extraneous circumstances were responsible 
for the lower rates to the twin cities, and the Com- 
mission admitted the force of the contention in that 
respect, saying: ‘‘We cannot agree with the argument 
that. the rates from the Atlantic seaboard or from 
Chicago to the Missouri River cities should be the same 
as, or lower than, rates from same points to the twin 
cities. As has been seen, the rates to the twin cities 
cannot escape the influence of the water and Canadian 
competition.’”’ But the Commission proceeded to 
find other grounds for reducing the through charge 
to Missouri River points. It gave it as its opinion 
that the rates between Mississippi River crossings 
and the Missouri River cities are too high, and that 
hence the through rates to the Missouri River were 
too high; so it ordered a sweeping reduction in the 
river-to-river rates, cutting the first-class tariff from 
60c. per 100 lbs. to 51c.; the second-class from 45 to 
38c.; the third-class from 35 to 30c.; the fourth- 
class from 27c. to 23c., and the  fifth-class 
from 22c. to 19c. On the petition of the roads, the 
United States Circuit Court of Appeals at Chicago last 
November granted an interlocutory injunction re- 
straining the Commission from enforcing its order re- 
ducing the rates, and the case has been up for trial 
this very week. The title of the action, it is proper 
to say, is Burnham, Hanna, Munger Drygoods Com- 
pany et al vs. Chicago Rock Island & Pacific Ry. Co. 
et al. 

The Indianapolis case in which the Commission has 
now made a ruling also involves rates between the 
Mississippi and Missouri River points. The complaint, 
as already stated, has reference to the relative rates 
from Indianapolis and from Chicago. The Commis- 
sion reaches the conclusion that the Indianapolis 
rates should be placed on a more favorable basis than 
heretofore—that is, should be reduced. As in the 
other cases, too, it plainly sees the consequences that 
must flow from its action, but it is not disturbed there- 
by. In effect, it says, there is no help for it. The 
case was brought by the Indianapolis Freight Bureau 
against the Cleveland Cincinnati Chicago & St. Louis 
Ry. and nineteen other carriers. It was alleged that 
the roads exacted unjust and unreasonable class rates 
on traffic from Indianapolis to Kansas City and St. 
Joseph, Mo., Leavenworth and Atchison, Kan., and 
Omaha, Neb., in and of themselves and as compared 
with the rates on similar traffic from Chicago to the 
same destinations. The reasonableness of the rates on 
chairs and furniture in carload lots from. Indianapolis 
to Missouri River points was also questioned. 

The Commission, after pointing out that the rates 
from Indianapolis to Missouri River points are con- 
structed by adding the local rates from Indianapolis 
te East St. Louis to the local rates beyond and that 
shipments from Indianapolis to the Missouri River 
points are carried through to destination by the con- 
necting lines upon bills of lading issued at Indianapolis, 
and without intervention of the shipper at any junc- 
tion point—after making these explanations, the Com- 
mission holds that the present rates on through traffic 
from Indianapolis to Missouri River points subject 
Indianapolis to unreasonable prejudice and give to 
Chicago undue preference. A relative adjustment as 
between, Indianapolis and Chicago is prescribed, and 
also maximum rates to be applied in the future to the 








transportation of class-rate traffic and chairs and fur- 
niture from Indianapolis to Missouri River points. 

In place of the present rate on chairs and furniture 
of 324c. per 100 lbs. on a minimum carload weight 
of 10,000 lbs., the carriers are ordered to establish 
by June 1 rates not exceeding 21c. per 100 lbs. on a 
minimum carload weight of 20,000 lbs. and 27c. per 
100 lbs. on a minimum carload weight of not more than 
12,000 lbs. The order as to class rates, however, is 
withheld. The Commission states that the portions 
of the through class rates which are found to be un- 
reasonable in this case are the same rates as were found 
to. be unreasonable in the Burnham, Hanna, Munger 
case (involving rates to the Twin Cities), and takes 
cognizance of the fact that that case is now before the 
United States Circuit Court of Appeals, as noted above. 
Accordingly, the present case is to be held open for the 
later entry of such order as the decision of the Court of 
Appeals in the other case may make necessary. 

The text of the Commission’s opinion in this latest 
case is not yet available. It will be eagerly sought 
when ready. The synopsis furnished shows that the 
Commission concedes that competitive conditions are 
responsible for the present rates applying from Chicago. 
It contends, however, that the disparities between the 
total charges. from Chicago and, Indianapolis respec- 
tively are greater than are justified by the recognized 
dissimilarity of conditions. As already stated, the 
Commission is not oblivious of the far-reaching 
effect of its ruling. It says it has not ignored the 
contention that an order reducing the Indianapolis 
rates must result in a general readjustment of the rates 
from other points in Central Freight Association terri- 
tory, and a consequent diminution of their revenues. 
That consideration, it is stated, has been constantly 
borne in mind in reaching a determination of the ques- 
tions involved. But it is naively argued that however 
much weight may be attached to that and to other 
considerations, ‘“‘the Commission cannot, under the law, 
deny relief to such point for the sole reason that other 
points in like situation may be able to show that they 
are entitled to a similar order.”’ This is an ingenious 
way of putting the matter, but obviously it would lose 
all its force if the courts should fail to sustain the action 
of the Commission. 

On the whole, it is gratifying that this important 
controversy is to be settled judicially—that is, in a 
judicial manner—by the courts. In granting the in- 
terlocutory injunction last November, Judge Grosscup, 
speaking for the United States Circuit Court of Appeals, 
laid stress on the fact that the commerce of the coun- 
try had grown up on the basis of the old rates, and said 
that was a fact which the Court could not overlook. 
The same argument and reasoning applies in the matter 
of the relative rates as between Indianapolis and Chi- 
cago. Such considerations are more likely to receive 
due weight in a court of equity than at the hands of 
the Commission. In reading the Commission’s opin- 
ions and arguments, one cannot get rid of a feeling 
that it is all the time casting about to find some plausi- 
ble reasons for ordering a cut in rates, rather than be- 
ing animated by a desire to render even and exact 
justice. If the courts should unfortunately. take the 
same view of the matter as the Commission, the roads 
of course would have to accept, the situation and make 
the best. of it. In such an event, however, it is hard 
to.see how, with the rule laid. down in the three cases 
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here reviewed applied all over the country, a considera- 
ble diminution in revenue could be averted. And that 
is a circumstance that could hardly tend to accelerate 
the revival in trade for which we are all so anxiously 
looking. 








THE INTERNATIONAL HARVESTER COMPANY 
REPORT. 

_ Among industrial corporations the International 
Harvester Co., whose annual report has been issued 
this week, occupies in many respects a unique position. 
It was created without any bonded debt, and it is a 
company every dollar of whose share capital represents 
either a dollar of actual cash paid in or a dollar of 
property acquired at a low basis of valuation and 
without any allowance for good-will or patents. The 
company is a consolidation of several concerns manu- 
facturing agricultural machinery, among others the 
McCormick Harvesting Machine Co. and the Deering 
Harvester Co. The capital stock is $120,000,000, 
and of this $60,000,000 was paid for in cash at par 
and the remaining $60,000,000 was issued for the real 
estate, plants and physical inventories acquired at the 
organization, and which were valued by independent 
appraisers in excess of that amount, excluding, as 
already said, any allowance for good-will or patents. 
Indeed, on the basis of the appraisements, a surplus 
of $7,076,229 existed at the time of organization on 
Oct. 1 1902 by reason of the excess of the appraised 
value of the physical properties acquired (including 
inventories) over the $60,000,000 par value of capital 
stock issued therefor. But the whole of this surplus 
has since been charged off. 

Besides these distinctive features, the report now 
at hand covering the calendar year 1908 makes it 
evident that the company’s experience in that year 
was also unique among industrial corporations. At a 
time of unparalleled. business depression the gross 
amount of its sales (compared with the calendar year 
preceding) was reduced only a trifle over 7%, while 
net earnings and net profits, owing to efficiency in 
management, were actually increased. One reason for 
this exceptional experience is found, of course, in the 
continued prosperity of agricultural interests in this 
country, farm operations not having been materially 
interrupted notwithstanding the intense prostration 
of industrial interests following the panic; and another 
reason is found in the world-wide market for the 
company’s products and the great variety of goods 
which it has to sell. To this might be added a third 
cause, namely the excellence of its administration, 
the management consisting of men having an intimate 
knowledge of the company’s business down to the 
smallest details. 

Aggregate sales are of large magnitude, as is evident 
from the fact that the total for the season of 1908 
reached $72,541,771. This compares with $78,206,890 
for 1907 and with $67,589,056 for 1906. In 1905 the 
sales amounted to only $55,687,978, indicating 
marked growth in the interval ‘since then. As was 
pointed out by us a year ago,.in reviewing the com- 
pany’s previous report covering the whole of the 
period since its organization in 1902, the company is 
steadily enlarging its foreign trade, despite the heavy 
import duties imposed on American agricultural 
machinery by some of the foreign governments. Maps 
given in the report show that the company has dis- 





tributing agencies in practically all the civilized por- 
tions of the globe. In 1908 the foreign sales were 
larger than in any former year in the history of the 
industry, exceeding by $300,000 those of 1907, the 
previous high mark. The growth of both the foreign 
and the domestic business is also due to the fact that 
in addition to the manufacture of harvesting ma- 
chinery, tillage implements and binder twine, the 
company has gone into new and allied lines, such as 
the manufacture of wagons, manure spreaders, gaso- 
line engines, cream separators, auto-buggies and 
tractors. The sale of these latter lines of goods in 
1908 exceeded all previous years and played an impor- 
tant part in keeping up the total sales. They were 
$13,163,634 in 1908, against $12,789,218 in 1907 and 
only $8,585,345 in 1906. 

The company’s net earnings in 1908, after deducting 
the cost of manufacturing and distributing and ad- 
ministrative and general expenses, were $12,930,377, 
against $11,228,317 in 1907 and $10,007,987 in 1906. 
These improved results, we are told, were brought 
about through careful economies in manufacture 
and distribution, without any reduction in the wages 
of the employees. In fact, the average of wages was 
larger in 1908 than in 1907. The average number 
of hands employed under the decrease in business was 
of course smaller, but even after the reduction the 
number was 25,679. 

Like the United States Steel Corporation, on which 
the affairs of the Harvester Company are to a large 
extent modeled, the J. P. Morgan interests being 
prominent in both, a distinguishing feature of the 
yearly income accounts is the large appropriations 
made out of net earnings each year to provide reserves 
for depreciation, for losses, for extinguishment, for 
renewals and for improvements. The deductions in 
this way in 1908 were in excess of those of any previous 
year. Including $250,000 set aside for the fire insur- 
ance fund and $250,000 contributed to the company’s 
pension fund established in 1908, the aggregate appro- 
priations in 1908 for the purposes mentioned reached 
$3,169,022, against $2,007,821 in 1907 and $1,400,000 
in 1906. Notwithstanding the increase in these con- 
tributions, the final net profits for 1908 (after allowing 
for interest on purchase money obligations and cur- 
rent loans) amounted to $8,885,682, against $8,080,457 
for 1907 and $7,846,947 for 1906. The 1908 amount 
equals more than 7% on the entire capital of $120,- 
000,000. Dividends, however, are paid on only the 
$60,000 ,000 of preferred stock, calling for $4,200,000, 
and hence there remained undivided profits of no less 
than $4,685,682. Adding this to the undivided profits 
at the close of the previous year, the total of accumu- 
lated profits is brought up to $16,691,989. The whole 
of this amount has been accumulated out of the net 
earnings of the business during the short period of 
the company’s existence, the surplus remaining at 
the time of the organization of the company having, 
as already stated, been charged off. 

We have referred above to the fact that in capitaliz- 
ing the company no stock was issued or cash paid 
for the patents, trade-marks, shop-rights, &c., which 
the company received through the purchase of plants 
and properties at the time of organization. The re- 


port tells us that these patents, trade-marks, &c., 
were purchased, originated or established at great 
cost by the former owners during long and successful 
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terms of business and are a valuable asset of the com- 
pany. The cost of all patents purchased since organi- 
zation has been charged to profit and loss, and all 
current patent expenses have been included in operat- 
ing expenses as they were incurred. It is also stated 
that the company, in pursuance of its established policy, 
maintains a skilled force of inventors and designers 
for the purpose of producing new devices and patents 
for improvements in type, design or construction of 
its products. All experimental and development 
expenses, including money spent in developing new 
lines not yet profitably marketed, have been charged 
to cost of operation. For 1908 the experimental, 
patent and development expenditures amounted to 
no less than $743,557. 

An exceptionally strong point in the company’s 
affairs is its financial management. The finance com- 
mittee is composed of George W. Perkins, George F. 
Baker, Charles Deering, Elbert H. Gary, Cyrus H. 
McCormick and Norman B. Ream. The report points 
out that the character of the company’s business re- 
quires that large stocks of harvesting machinery and 
farm implements be carried at convenient locations 
throughout the world in order to meet the urgent local 
requirements of varying crop conditions. Further- 
more, the production of harvesting machinery is in 
process of manufacture for many months ahead of the 
selling seasons, which are limited to the time imme- 
diately preceding the harvests, and are necessarily 
short. Thus it happens that a large portion of the 
working capital is invested at the close of the fiscal 
year in manufactured products scattered over a wide 
territory. The company also makes it a practice to 
extend credit to the farming community on certain 
lines of its goods,so as to enable the farmers to buy 
machinery for prompt use that otherwise they might 
not be in position to purchase. 

At the time of organization, $60,000,000 of cash 
was actually paid in, as already stated, so as to supply 
the company with the needed working capital in these 
particulars. This was in addition to $15,805,495 of 
net current assets acquired, making the net working 
and trading assets at organization $75,805,495. A 
statement is given in the report showing that not- 
withstanding the company has expended nearly $19,- 
000,000 for new property and construction during the 
six years of its existence, it has nevertheless maintained 
the original amount of working capital. In fact, it 
has increased the amount by $3,465,793, the net 
working and trading assets for Dec. 31 1908 being 
given as $79,271,288. During 1908 all the purchase 
money obligations and real estate purchase notes 
which still remained outstanding at the close of the 
previous year were paid off and the total of current 
liabilities reduced from $19,509,412 to $14,066,052. 
At the same time the aggregate of current assets was 
actually slightly increased, and on Dec. 31 1908 stood 
at the large figure of $93,337,341. Moreover, of this 
latter $9,339,054 consisted of actual cash, as against 
only $3,573,893 of cash at the close of 1907. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week were limited 
to 17 shares, of which 12 shares were sold at the Stock Ex- 
change and 5 shares at auction. The transactions in trust 
company stocks reach a total of 103 shares. Fourteen shares 
of stock of the Title Guarantee & Trust Co. were sold at 510 
—an advance of 75 points over the price paid at the last 





previous public sale, which was made in January. A sale 
of 10 shares of First National Bank stock was made at 800, 
as compared with 780) in February. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*2 Commerce, Nat. Bank of... 189 189 189 April 1909— 190% 
5 Corn Exchange Bank.------ 340 340 340 =Nov. 1908— 327 
*10 First National Bank---.-.--- 800 800 800 Feb. 1909— 780% 

TRUST COMPANIES—New York. 
35 Carnegie Trust Co--.--.---- 175 175 175 #£=Feb. 1909— 185 
29 Mutual Trust Co. of Wes.Co. 121 121 121 #Mch.1909— 125% 
14 Title Guar. & Trust Co..--- 510 510 510 Jan. 1909— 435 
TRUST COMPANY—Brooklyn. 
25 Long Island Loan & Tr. Co. 300 300 300 Jan. 1909— 297% 


* Sold at the Stock Exchange. 
—Muskogee, Okla., was designated a reserve city on April 
16 under the Act of March 3 1903. 


—The Senate on the 19th inst. confirmed the nomination 
of Charles D. Hilles as Assistant Secretary of the U.S. Treas- 
ury. The nomination of Charles D. Norton as an Assistant 
Secretary of the Treasury was confirmed on the 5th inst. 


—Vivian M. Lewis was named to succeed David O. Wat- 
kins as Commissioner of Banking & Insurance of the State of 
New Jersey by Gov. Fort on the 16th inst., the Legislature 
confirming the nomination just before its adjournment on 
that day. Mr. Lewis retires as Clerk in Chancery. 


—A bill signed by Governor Hughes at Albany on the 
22d inst. amends the law respecting the capital required on 
the part of institutions which may act as depositories for the: 
reserves of State banks. The amendment permits such re- 
serve to be held by banks and trust companies having a 
capital of $150,000 and a surplus of $150,000. Under the: 
existing law the reserve is required to be deposited with an. 
institution having a capital of at least $200,000. 


—NMeans for bringing the Comptroller’s office and the 
clearing-house associations of the country into closer 
relationship have been made known this week. To this end 
Comptroller Murray has ‘announced that when such am 
organization desires, in the interest of more conservative 
banking, the co-operation of the national bank examiner 
in which the clearing house is located, and will send a written 
request to him to this effect, he will direct the examiner to 
act accordingly. The only condition imposed is that the 
request from the clearing house be signed by all the banks in 
the association, or at least the co-operation be requested by 
a properly authorized committee. It is also desired, it is 
said, that the extent of the co-operation sought be stated in 
detail. This movement is said to have resulted after long 
and careful consideration, and is understood to be favorably 
regarded by the bankers generally. It is Mr. Murray’s 
purpose also, it is said, to keep clearing-house organizations 
advised, when requested, as to any conduct of a prejudicial 
nature of individual banks in these associations which may 
be disclosed by his examiners, thus tending to repress reckless 
banking methods. 

—The provision of the Kansas deposit guaranty law,. 
which stipulates that banks organized after the passage of 
the law will be allowed to participate therein only after they 
have been actively engaged in business for one year, is the 
subject of a decision of the State Attorney-General. The 
question involved was as to whether the one-year probation 
period applied to new banks in cities and towns not supplied 
with banks. The Attorney-General says it does. He also 
says, however, that it does not apply in the case of new | 
banks in cities and towns already supplied with banks, but. 
which have refused or neglected to avail themselves of the 
privileges of the law. In the latter instance the new bank, it. 
seems, will be permitted immediately to participate in the 
guaranty system irrespective of the time it has been in active 
operation. The Attorney-General’s decision is set out in 


the following letter addressed to Bank Commissioner Dolley: 

“Hon. J. N. Dolley, Bank Commissioner, State House. 

““My Dear Sir.—Replying to yours of April 14, permit me to say that the 
provisions of the bank depositors’ guaranty law provide that 

*“**Any bank which may, after the passage of this Act, be authorized to 
do business in this State, and which shall have been actively engaged in 
the business of banking for at least one year, and having such surplus fund, 
is hereby authorized and empowered to participate in the assessments 
and benefits of the Act.’ 

“I am of the opinion that this refers to new banks in towns where vo 
banks had existed prior to the passage of the law and the chartering of a 
new bank as well as to other banks, and that no bank can be allowed to 
participate in the benefits of this law unless it is organized ina town where 
some State bank has refused or neglected to become a member of the bank 
guaranty plan. Very truly yours, 





“F. S. JACKSON, Attorney-Genera'.’ 
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_—Under a new code of rules adopted by the Columbus 


<Ohio) Clearing- House Association on the 25th ult., the 
maintenance of a 25% reserve by its members and a 20% 
reserve by non-members will be required after Oc- 
tober 1 next. At the meeting a reorganization of 
the association was effected and the following officers 
were elected: President, W. F. Hoffman, President of the 
Commercial National Bank, and Vice-President, Frank L. 
Shinn, Vice-President and Cashier of the Citizens’ Savings 
Bank. John Field continues as Manager. The newly 
adopted rules, which became operative, except as to the 
reserve requirement, on April 1, also establish uniform bank- 
ing hours for clearing-house institutions, the time for the 
transaction of business being fixed!at from 9 a. m. to 2 p. m., 
except on Saturdays, when the hours will be from 9 a. m. 
until noon, and on Saturday evenings from 6:30 to 8:30. 


—The Philadelphia Clearing-House’Association has elected 
William M. Hardt as Special Bank Examiner to supervise the 
banks of the Association, under the new system of examina- 
tion to be inaugurated by it. For theZpast eighteen years 
Mr. Hardt has been a National Bank’ Examiner. He will 
take up his new duties on May 1. 


—Alden Anderson was on the 6th inst. appointed Super- 
intendent of Banks of the’State of California—a post created 
under the Bank Act passed at the recent session of the Legis- 
lature, which i is to go into effect on July 1. Mr. Anderson, 
who is at present a Vice-President of the Anglo and London- 
Paris National Bank of San Francisco, has had a wide 
banking experience. His capabilities for the post to which 
he has just been assigned have also been broadened through 
association with Governor Gillett on the Good Roads and 
Good Government committees of the Legislature, as well as 
through his services as Representative of Solano County in 
the Legislature, as Speaker of the Assembly and as Lieuten- 
ant-Governor and President of the Senate during the admin- 
istration of Governor Pardee. 


—D. 8. Mills has resigned as Trust Officer of the Columbia 
Trust Co. of this city to become identified with a proposed 
national bank which is to locate in the Washington Heights 
section of the city. Mr. Mills is slated for the presidency 
of the embryo institution, which will probably be designated 
the Manhattan National. It is to have $200,000 capital, 
and its stock will be disposed of at $130 per share—$50 ,000 
of the $60,000 premium creating a surplus fund, and the 
remainder going toward the fitting up of the,offices. George 
Earle Warren has been chosen to take Mr. Mills’s place as 
Trust Officer of the company. 


—The National Safe Deposit Co. and the United States Safe 
Deposit Co. are to be consolidated, and meetings of the 
stockholders of the respective institutions will be held on the 
30th inst to ratify the proposition, which has already been 
approved by the Banking Department. The United States 
Safe Deposit Co. is the name under which the United States 
Mortgage & Trust Co. has operated the safe deposit depart- 
ments of its branches at 73d Street and 125th Street. Sev- 
eral months ago the trust company purchased control of the 
National Safe Deposit Co. from the Mutual Life Insurance 
Co.; these vaults are located in the building occupied by the 
trust company. In the forthcoming consolidation the com- 
pany will unite its safe deposit interests under the head of 
the United States Safe Deposit Co., with the main office at 
32 Liberty Street. The capital will be $200,000, the surplus 
$100,000 and undivided profits $71,000. It is rumored that 
J. Lynch Pendergast will be President, John W. Platten 
and Carl G. Rasmus Vice-Presidents, Joseph Adams Secre- 
tary and Ferdinand J. Claussen Treasurer. The National 
Safe Deposit Co. was organized 14 yearsago by Mr. Pender- 
gast, and sincé Feb. 1 1900 has paid out $186,000 in divi- 
dends to stockholders. It has a capital of $200,000. On 
Dec. 31 1908 a 50% dividend was distributed to the stock- 
holders. The amount which they received for their holdings 
was $133 50 per share, making a total of $183 50 paid to 
them. 

—Sigmund Neustadt, since 1904 a special partner in the 
banking firm of Hallgarten & Co., of. this city, died on the 
19th inst at Cannes, France. Mr. Neustadt had been a 


member of the New York Stock Exchange since 1879. 


—The Farmers’ Loan & Trust Company has opened the 
addition to its banking rooms extending from Exchange 





Place to Beaver St., in the new extension which has recently 
been added to its building. Some months ago the D. L. & 
W. RR. Bidg., corner of William Street and Exchange Place, 
was acquired, and now, after the completion of alterations, all 
the various departments of the trust company are conveni- 
ently located on the street floor of these three connecting 
buildings fronting on William Street, Exchange Place and 
Beaver Street, and occupying two-thirds of the entire 
square. The interior appointments and decorations are 
similar in general design to those of the original banking 
room. The enlarged offices are about three times the size 
of the former floor space. 

With deposits of $122,341,566 March 24, the company 
leads all the trust companies of this city, and in this respect 
is the premier trust company organization in the country. 
This unprecedented growth has been continuous since the 
banking disturbances in the latter part of 1907, and can be 
fully appreciated when it is considered that the present de- 
posits are $61,035,287 more than Dec. 31 1907, $48,607,436 
more than March 25 1908, $23,330,085 more than June 17, 
$10,001,044 more than Aug. 31 and $5,169,706 more than 
Nov. 27—all periods when the Banking Department called 
on the trust companies for official reports. On March 24 last 
the assets were as follows: $21,843,442 bonds and stocks; 
$2,781,734 real estate; $2,453,360 bonds and mortgages; 
$57 ,595,237 loans; $45,481,113 cash, and $678,185 accrued 
interest. 


—The National Reserve Bank of this city (formerly known 
as the Consolidated National Bank) will locate in its new 
quarters in the City Investing Building, at 165 Broadway, 
on Monday next, the 26th inst. 


—The Franklin Trust Co. of New York and Brooklyn, 
Arthur King Wood, President, is steadily adding ne w. depos- 
its to its business. At the recent State bank call March 24, 
the company’s deposits reached $11, 368,756, contrasting 
with $7,075,122 on March 25 1908. Total resources are now 
$14,488,728 98. 


—Unusual interest attaches to the last official statement, 
for March 24, of the Knickerbocker Trust Co. of this city, in 
view of its latest announcement anticipating the final pay- 
ment of deposits under the resumption plan, the details of 
which are quite familiar to readers of these columns. As 
noted in this department March 27th, the thirteenth in- 
stallment , due depositors June 26 1910, and the four- 
teenth, or final, installment, due depositors Aug. 26 1910, 
were credited on April22tothedrawing accounts. In barely 
more than one yearfromthedate of its reopening (March 26 
1908) the company thus pays off the entire amount of cer- 
tificates of deposit, representing 70% of the depositors’ 
accounts, although it had two years and four months under 
the plan of rehabilitation to meet these payments. The 
remainder of the deposits, 30%, is represented by surplus 
certificates “‘Series A,’’ bearing 4% interest, the principal 
of which is payable only out of net earnings and surplus, 
the agreement stipulating that the surplus cannot be re- 
duced below $8,000,000 by reason of such payment. Under 
the operation of. the resumption plan, the interests of both 
depositors and stockholders have been united for the future 
permanence of the company’s business. On the 24th ult. 
when the trust. companies were required to report officially 
to the State Banking Department, the depositors of the 
Knickerbocker Trust Co. had to their credit $35,240,837 
deposits subject to order, in addition to surplus certificates 
of $12,763,300, while there was $1,242,088 undivided profits 
and $1,200,000 capital, or total aggregate resources of $50,- 
893,659. Much credit for the success of the resumption plan 
and the company’s present good standing is due to the per- 
sonal efforts of its President, Charles H. Keep, aided by an 
active Finance Committee and a directorate which has sup- 
ported all the restrictive measures adopted by the officers 
and Finance Committee for safeguarding the interests of the 
depositors and stockholders. On, May. 1 the company will 
move its down-town headquarters from 66 Broadway to its 
new bank building on the northeast corner of Broadway and 
Exchange Place. 

—An involuntary petition in bankruptcy was filed on 
Monday against the bond house of E. D. Shepard & Co. of 
this city by L. Laflin Kellogg, Secretary of. the Yankee 
Fuel Company. Allen W. Evarts was named as receiver 
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by Judge Holt but with ‘Mr. Evart’s declination to. serve, 
John §. Sheppard Jr.was appointed. The affairs of the firm 
have been given niore or less prominence in the papers since 
early last month, when an attachment of its funds (subse- 
quently lifted), ina suit brought by the Seven Oaks Com- 
pany was followed by an announcement of the proposed 
reorganization of the properties in which the firm is inter- 
ested. The bankruptcy proceedings are said to have grown 
out of the alleged refusal of the firm to turn over to the pro- 
tective committee all the securities demanded. In the pe- 
tition filed by Mr. Kellogg it is claimed that the Fuel Com- 
pany sold to the firm $1,500,000 of its bonds, for which 
Shepard & Co. agreed to pay the full price; only $434,928, 
however, is alleged to have been paid, leaving a balance due 
of $1,065,072. The various projects which the firm has 
been promoting include the Raton Water Works Company 
of New York, the Raton Water Works Company of New 
Mexico, the Yankee Fuel Company, the Santa Fe Raton & 
Eastern RR., the Santa Fe Liberal & Englewood RR., the 
Canadian River RR. and the Santa Fe Raton & Des Moines 
RR. The firm consists of Edward D. Shepard and Henry 
A. Ensign, with Augustus T. Post as special partner. It is 
stated that in September 1907 the management of its affairs 
was placed in the hands of A. M. Lincoln, who retired as 
trustee early this month. 


—The Home Trust Company of Brooklyn Borough opened 
in its new quarters at 198 Montague Street on Monday last, 
the 19th inst. The new location, formerly used as banking 
premises, are thoroughly equipped for the company’s re- 
quirements, a feature of the offices being the safe deposit 
facilities. 


—An address in favor of the registration of commercial 
paper purchased or discounted by the banks, in order to per- 
mit the interchange of informationfon the subject, was made 
at the meeting of the New Jersey State Bankers’ Association 
at Atlantic City yesterday afternoon by Charles A. Conant. 
Mr. Conant said: 


What banker is there here present who, when he buys a piece of com- 
mercial paper, would not like to know how much additional paper the maker 
of it has afloat? Has not the experience of the very recent past, in connec- 
tion with some great houses supposed to be unassailable in their solvency 
and integrity, indicated that some such safeguard is required to pre- 
vent the abuse of American banking facilities? 

Many Of our existing means of ascertaining credits are more or less 
expert guess work. Reports are obtained from commercial agencies and 
other, sources, showing the general reputation and resources of bgrrowers, 
but they rarely show the whole of the balance sheet of the borrower, or 
even enough of it to disclose to a certainty the extent of his commitments. 

What I have to lay before you in regard to banking credits is the ap- 
plication to them of methods which have been found pre-eminently success- 
ful in dealing with mercantile credits. The details must necessarily differ 
somewhat, but the principle is the same. | The proposition is that each bank 
making loans to houses which have more than a strictly local credit, and buy- 
ing their commercial paper, shall report such loans promptly and regularly 
to a central agency. At that agency will necessarily be registered a photo- 
graph of the banking liability of these houses. Proofs from this photo- 
graph can be furnished at an instant’s notice to any bank to which such a 
house makes application for a loan, or to which its commercial paper comes 
for purchase or discount. The information given, however, need give 
only the borrower's side. It need not name the banks at which he has other 
loans, but only the amount and the maturities of such loans. 

The work imposed upon banks in furnishing the required information 
to the central bureau would not be excessive. It would only be necessary 
to forward a sheet each day of loans and purchases of paper. It would 
not be necessary to include in such a list Stock Exchange loans or other 
loans fully protected by the deposit of securities. On receipt of these 
sheets each day at the central agency, this information would be distributed 
to the cards giving the credit record of each house important enough to 
figure in the affairs of the agency. The record would thus always be up- 
to-date and ready to be transcribed and transmitted to any subscriber 
desiring the information. 

The necessity for action has already commanded so seriously the atten- 
tion of the banking community that a special committee on the subject 
was appointed at the last annual convention of the American Bankers’ 
Association. And when I recall to you that all the members of that com- 
mittee are men of such standing as Joseph T. Talbert, the Vice-President 
of the Commercial National Bank of Chicago, and one of the ablest members 
of the Currency Commission of the Association, and Thomas P. Beal, 
President of the Second National Bank and one of the leaders of the bank- 
ing community of Boston, I shall at least convince you that present methods 
are not satisfactory to this great representative body of American bankers, 
and that they are eager to consider measures of reform. 


—Alfred H. Hudson has been appointed Deputy under 
State Superintendent Clark Williams to liquidate the affairs 


of the Binghamton Trust Co. of Birighamton, N. Y., which 
closed its doors on the 9th inst. 


—Harvey J. Brooks was elected President of the Deep 
River National Bank, of Deep River, Conn., at a meeting 
ot the Giréctors on the 5th inst. Mr. Hiobins: : who Was 
heretofore Vite-Président, succeeds the late Washington F. 





Willcox; Wilbur A. Brothwell has been choSen to fill the 
office of Vice-President. Mr. Brooks has had over ninéteéh 
years’ experience in the banking bisiress, Having entered 
the Déep River National Bank as a clerk in 1890. He is 
also associated with the management of the Deep River 
Savings Bank, of which he has been Secretary and Treasurer 
for about eight years. 


—According to the Boston “Transcript,” the deposits of 
the National Shawmut Bank reached a new high-water mark 
on the 16th inst., when the amount, stood at $102,825, d00. 
Another distinction which the record figure serves to estab- 
lish lies in the fact that it is the first time the deposits of any 
Boston institution have crossed the one-hundred-million 
dollar mark. 


—Frederick H. Payne has been elected President of the 
Mechanics’ Trust Company of Boston to take the place of 
the late C. O. L. Dillaway. Mr. Payne had lately resigned 

as State Bank Examiner to become Cashier of the First Na- 
tional Bank of Greenfield, Mass. Another examiner in the 
State Banking Department, John C. Heyer, has been chosen 
as Actuary of the Mechanics’ Trust Company. 


—John P. Reynolds Jr. has been appointed trustee in bank- 
ruptcy for the firm of E. H. Gay & Co. of Boston. Mr. 
Reynolds had been the receiver of the firm since its suspen- 
sion in October. 


—The stockholders of the Finance Company of Philadel- 
phia at a meeting on Tuesday approved a proposition to re- 
duce the capital to the extent of $493,200, or from $3,493,200 
to $3,000,000. The present capital consists of $1,707,100 of 
first preferred stock and $1,786,100 of second preferred stock. 
The manner of making the reduction and the time when it is 
to be made will be determined by the directors. 


—The First Mortgage Guarantee & Trust Conipany of 
Philadelphia began active operations on the 15th inst. The 
institution was started in March 1907, making a feature of 
the handling of first mortgages on guaranty. Last Septem- 
ber Leslie M. Shaw, formerly Setretary of the United States 
Treastiry, was élected Presidént of the company, but his ac- 
ceptance of the office was subject to the requirement that 
the entire vet of $1,000,000 and surplus of $500,000 be 
underwritten. . Shaw now states that there has been 
subscribed from $1: 100 ,600 to $1,200,000 of the entire capital 
and surplus, which is distributed in sixteen States. With 
reference to the company ’s formal re-entry in the field last 
week, Mr. Shaw is quoted in the Philadelphia “Ledger” 
as follows: “I should not say that we open for business 
to-day; we do not consider that we ever closed. The 
start two years ago was somewhat premature for the 
capital that was in hand, and the.company has refused to 
accept business that may have offered.” It was announced 
some months ago that the company had decided to abandon 
the banking feature of its business, but it is now stated that 
the company will make a featire of ‘‘banking by mail,” 
paying 4% interest on savitigs deposits. William L. Folds 
a former National Bank Examiner, is Vice-President, ana 
Charles Lafferty is Treasurer. 


—George C. Thomas, formerly head of the Philadelphia 
banking house of Drexel & Co., died on Wednesday 4s the 
result Of an aciite Attack of indigestion which he suffered 
on Sunday. Mr. Thomas was born in Philadelphia in 1839. 
His activities were not confined to the banking field, but 
were extended to business interests generally, and he was 
especially prominent as a philanthropist. At an early age 
he entered the employ of Jay Cooke & Co., being soon after 
admitted as a partner in that firm. With its failure he 
assisted in straightening out its affairs, and later eStablished 
the firm of Thomas & Shoemaker. He subsequently betamié 
identified as a partner with Drexel & Co., and until his 
retirement in 1905 Was affilidted With all the prominént 
undertakings of the Drexel 4nd Morgan firms. He had 
continued until his death as a director of the Farmers’ &- 
Mechanics’ National Bank of Philadelphia, the Pennsylvania 
Co. for Insurances 6n Lives, the Phoenix Tron Co.,and as a 
manager Of the Philadelphia Savings Fund Society. 


—The Girard National Bank of Philadelphia has added 
$500 ‘000 to its Stirplis fund, raising it to $3/500;000. The 
usual Séthi-dnhual dividetid of 6% Was been Aevlared by 
the institution. 
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—Walter K. Hardt has been elected an Assistant Cashier 
of the Fourth Street National Bank of Philadelphia. He is 
a son of William M. Hardt, who has just been named as 
special examiner of the Philadelphia Clearing House. 

—tThe Lititz National Bank of Lititz, Pa., closed its doors 
on the 19th inst. and is in charge of George C. Bell as receiver. 
The bank reported a capital of $105,000 in its statement for 
Feb. 19, when its deposits were given as $234,000. Its 
officers, it is said, were largely interested in the Wellington 
Starch Co., and the bank is alleged to have held{a large 
amount of the company’s paper. It is stated that€while 
none of{the enterprises in which the bank{was identified 
are in difficulties, it was unable to realize“quickly on the 
securities it held for loans. AD 

—Thomas W. Smith has succeeded the late J. E. Herrell as 
President of the National Capital Bank of Washington, 
D. C. Albert Carry, previously Second Vice-President ; 
replaces Mr. Smith as First } Vice-President. “‘'*4 4% 4 

—A. B. Crouch has resigned as President of the Third 
National Bank of Baltimore, Md., on account of impaired 
health. He is said to have suffered a nervous breakdown 
since the contest for control at the annual meeting in Janu- 
ary, which resulted in his re-election to the presidency. 
Mr. Crouch had been with the bank for fifteen years. He 
became Cashier in 1907, in « Jan. 1908 was chosen Second 
Vice-President, and the following month was elected to 
succeed Capt. R. M. Spedden as President.1°9 9g “4% ° 
‘* —The Union National*Bank of Cleveland, Ohio, an- 
nounces the death on the 20th inst of its First Vice-President, 
Lee McBride. Mr. McBride was seventy-one years of age. 

—A 20% dividend was distributed this week to the 
depositors of the Reserve Trust Co. of Cleveland. The insti- 
tution assigned in May of last year, the Superior Savings & 
Trust Co. being appointed assignee. A dividend of 25% 
was paid in November, making altogether thus far 45%. 

Robert T. Lincoln has been elected Chairman of the 
board of directors of the Commercial National Bank of Chi- 
cago, to succeed Franklin Mac Veigh, who resigned to become 
Secretary of the Treasury. Mr. Lincoln, who is President 
of the Pullman Co.,has been a member of the bank’s board 
for some time past. Mr. MacVeagh’s place as director has 
been taken by his son, Eames MacVeagh. 


—Ernest C. Brown, an Assistant Cashier of the First 
National Bank of Minneapolis, died on the 14th inst. Mr. 
Brown was born in New York City in 1858. He had for- 
merly been Cashier of the Nicollet National Bank of Minneap- 
olis, which consolidated with the First National in 1901,since 
which time he had been an Assistant Cashier of the latter. 
Mr. Brown had also served as Secretary of the Minnesota 
Bankers’ Association. 


™™ —Control of the National Bank of Commerce of Kansas 
City, Mo., this week passed to J. Wilson Perry of St. Louis, 
who on Tuesday was elected President of the institution, 
succeeding David T. Beals. Mr. Perry takes over the hold- 
ings of Dr. W.S. Woods, Chairman of the board of directors, 
whose interest, it is reported, amounted to $1,400,000. Mr. 
Beals is said to retain his interest in the bank, and it is 
understood will continue to be identified with the manage- 
ment. William T. Kemper has retired as Vice-President 
and is replaced by William L. Buechle. The new President, 
Mr. Perry, relinquishes the office of Vice-President of the 
National Bank of Commerce of St. Louis, and will at once 
remove to Kansas City to give entire attention to his new 
interests. The NationalfBank of Commerce of Kansas City 
is the institution with which ex-Comptroller of the Cur- 
rency William B. Ridgely was formerly associated. He 
was made President a year ago at the time of its reorganiza- 
tion after a suspension of four months, but retired from the 
management in November, with the acquisition of control 
by Dr. Woods, who had been its President when it closed 
its doors in December 1907. 

Dr. Woods has also retired as President of the Commerce 
Trust Co. of Kansas City, although he announces that he 
will continue to retain his holdings in that institution. His 
suecessor in the presidency is W. T. Kemper, heretofore 
Vice-President of the company. 


—In accordance with his request that he be relieved of 
some of the duties of the management of the Columbia Trust 
Co. of Louisville, President Attilla Cox was chosen Chair- 
man of the board of directors of the institution at a meet- 
ing on the 15th inst. L. W. Botts, heretofore Vice-Presi- 
dent, was elected President of the company, and Arthur Y. 
Ford, formerly Treasurer, was chosen to succeed Mr. Botts 





— 
a 


as Vice-President. L.M. Render, Secretary, has been made 
Secretary and Treasurer. J. D. Winston continues as As- 
sistant urer and M. Wirgman as Assistant Secretary. 
Mr. Cox, who had formerly been Collector of Internal Reve- 
nue at Louisville under President Cleveland, became Presi- 
dent of the Mechanics’ Savings Bank & Trust Co. of that 
city in 1889, and with the merger of the latter into the 
Columbia Finance & Trust in 1891 he was retained in the 
presidency of. the enlarged institution. In 1906 the com- 
pany changed its name to the Columbia Trust Co. 








DEBT STATEMENT MARCH 31 1909. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from officia] 
figures issued March 31 1909. For statement of Feb. 27 1909, 
see issue of March 27 1909, page 802; that of March 31 1908, 
see April 18 1908, page 958. 

INTEREST-BEARING DEBT MARCH 31 1909. 





A nt mount Outstanding————- 
Interest Issued, Registered Coupon. Total, 
Title of Loan— Payable. t & $ $ 

2s, Consols of 1930...-.-- Q.-J. 646,250,150 641,136,250 5,113,900 646,250,150 
3s, Loan of 1908-18_...-. Q.-F. 198,792,660 41,044,440 22,901,020 63,945,460 
4s, Loan of 1925_......-.. Q.-F. 162,315,400 97,369,300 21,120,600 118,489,900 
2s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,600,480 31,500 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,348,820 651,180 30,000,000 





Aggregate int.-bearing debt-_.1,091,990,190 863,499,290 49,818,200 913,317,490 
Note.—Denominations of bonds are 
Of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 
Of $500, all issues; of $1,000, all issues. 
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $50,000, registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
February 27. March 31. 
Funded loan of 1891, continued at 2%, called May 18 











1900, interest ceased Aug. 18 1900_.......-..... 32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891......... 23,750 00 ,750 
Loan of 1904, matured Feb. 2 1904_............... 68,950 00 68,950 00 
Funded loan of 1907, matured July 2 1907_...-...._. 2,286,300 00 2,240,400 00 
Refunding certificates, matured July 1 1907... -.- 17,880 7,860 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

subsequent to Jan. 1 1861............2....--.. 909,605 26 909,395 26 

Aggregate debt on which Interest has ceased since 

maturity ...... Sraial aetbtiny aiindiaicks muah elie arial tetas wed $3,338,485 26 $3,292,355 26 
DEBT BEARING NO INTEREST. 
SI so See nnn mebleen edited anes andeaemieed $346 681,016 00 
RB ESSERE EES OGRE OR ABS AE NUE el EERE PRES fd BEE 53, 50 
National bank notes—Redemption account-._....-............. 36,505,089 50 
Fractional currency, less $8,375,934 estimated as lost or destroyed_. 6,861,357 28 
Aggregate debt bearing no interest___.........--....-...---.- $390,100,745 82 
RECAPITULATION. Increase (+-) of 

Classi March 31 1909, Feb. 27 1909. Decrease (—). 
Interes ae $913,317,490 00 $913,317,49000 _...________ 
Debt interest ceased ..-...-.- 3,292,355 26 3,338,485 26 —$46,130 00 
Debt bearing no interest... 390,100,745 28 394,295,783 28 —4,195,038 00 

Total gross debt _........ $1,306,710,590 54 $1,310,951,758 54 —§4,241,168 00 
Cash balance in Treasury.... 283,934,070 94 291,263,812 52 —7,329,741 58 

Total net debt_.......... $1,022,776,519 60 $1,019,687 ,946 02 +$3,088,573 58 


*Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on March 31 of 
$1,306,710,590 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,022,776,519 60. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
March 31 are set out in the following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— $ 
TE Pict rcnegene 844,617,869 00| Gold certificates_..__.. 844,617,869 00 
Silver dollars_--....... 483,365 000 00 | Silver certificates_-_-__- 483,365,000 00 
Silver dollars of 1890_-. 4,398,000 00 notes of 1890... 4,398,000 00 
Total trust fund__..-. 1,332,380,869 00) Total trust Mabilities._1,332,380,869 00 
General Fund Hold Gen. Fund Ltabilities— 
Gold coin and bullion-. 42,511,527 92| National bank 5% fund. 23,967,086 61 
Gold certificates _...... 47 ,661,660 00} Outstanding checks and 
Silver certificates--.--.-- 6,607,037 00; drafts -......-..... 11,617,767 86 
Silver dollars. .......-.. 8,814,297 00! Disbursing officers’ bal- 
Silver bullion _-.-..--- 4,430,566 57} ances .............. 69,575,002 48 
United States notes----. 7,552,169 00 | Post Office Department 
Treasury notes of 1890... 11,193 SED iiss cus nes een 2,978,316 79 
National bank notes.... 22,816,033 00) Miscellaneous items-_-__ 2,055,088 83 
Fractional silver coin... 25,957,101 03 ceepentairtcnitinnnemyilinetiemenae 
Fractional currency---- 35 23; Total gen’l labilities. 110,193,262 57 
Minor coin............ 2,802,818 63 
Bonds and interest paid _ 18,087 11 
Tot. in Sub-Treas’les. 169,182,525 49 
In Nat. Bank Depositaries— 
Credit TreasurerofU.S. 58,152,737 28 
Credit U.S. dis. officers. 12,363,733 15° 
Total in banks _...-- 70,516,470 43 
In Treas. of Philippine isl.— 
Credit Treasurer of U.S. 2,122,521 24; Cash Balance and Reserve— 
Credit U.S. dis. officers _ 2,305,816 35 =e -_ reserve... 283,934,070 94 
—_——_—_— e up of— 
Total in Philippines--. 4,428,337 59 — -- 133,934,070 94 
—_—__—_—_——_ a 
Reserve Fund Hoidings— Reserve Fund— 
Gold coin and bullion.. 150,000,000 00| Gold&bull .150,000,000 00 
— ei eS 
Grand total_......-- 1,726,508,202 51 Grand total_....-.-. 1,726,508,202 51 











MonetaryiGommercialEuglishAews 


London, Saturday, April 17 1909. 

The stock markets all over Western Europe received some- 
thing of a shock at the news from Turkey. Business was 
resumed after the holidays with buoyancy and a disposition 
to put up prices that must necessarily have led to a check 
even in the most favorable circumstances after a little while. 
The course of values will doubtless be mainly influenced by 
the continued ease or otherwise in the state of the money 
market, and this, in turn, will depend upon the outcome of 
the political situation. South African gold was taken again 





this week for Austria, and Paris has taken a very small 
amount of ont which otherwise would have gone to the Bank 
». Assuming that matters right themselves in 


of Englan 
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com , oo ts - is y ee pel little more _ will be Merchandise Movement to New York. 

taken the Continent, and in t case money will rapidl c a" 
asousiilite here. As stated below, there is some sli ht tn ayer: tne het . 
crease in the demand for money on trade account in this 1908-09. | 1907-08. | 1908-09. , 1907-08, 
coumry » but it is as yet very slight. Consequently, the de- $ $ $ $ 
mand for investment securities must continue, and as specu- | July ----- 47,489,381] 58,503,816) 14,417,034 19,368, 
lative stocks are for the most part still at a very modest level, | {oS 2mber $0'671'085| BATid yaa Lratee Poon’ 
there seems room for some advance. Things being favorable, | October -. 52,462,041) 62,739,894 15,329,452, 18.859, 
this will undoubtedly be stimulated by the various interests pects en prog hes 5o'ke0'bee Se anh eel TCT yt icy + 2 
concerned, as during the long depression it has been exceed- | January - 50,812,004| 62,531,690, 15.795.7 640, 
ingly difficult to raise money for industrial and mining con- | Februsry.-| oe eas B2'62e 828) B8°684 184] SB110 705) 18 Oea sail LalOs eee 
cerns. And the opportunity which appears to be about to 

present itself will doubtless be taken advantage of in more Total ..|570,139,344 534,027 ,640/445,761,797,544,841,185|145,278,682|147 656,261 


than one direction. 

In sympathy with the stock markets, the money markets 
this week also receiveda shock. Nevertheless, money continues 
exceedingly cheap and plentiful. It has been difficult to 
employ short loan money even at 134%, and the rate of 
discount here has been as low as 144% and rarely better than 
1%%. The Stock Exchange got their fortnightly loans 
from the banks at under Bank rate. In these markets, 
however, the dominating factor is the outlook. A week ago, 
when the political horizon seemed clear, everyone was look- 
ing for a state of things when money would be virtually un- 
lendable. With the change in sentiment at the beginning of 
the week it was asked, Is it worth lending at present rates? 
The answer will depend very largely on what occurs between 
now and the time this letter isin print. If the political out- 
look is quiet, money should certainly be very cheap and plen- 
tiful all through the coming summer, and in fact until the 
northern harvests are being gathered in. For the moment 
the actual supply of loanable capital in London is not very 
large. The Bank return shows that none of the vast amount 
of money that went out at the end of the financial year and 
in connection with the Easter holidays has returned to Lon- 
don. This is estimated at about 5 millions sterling. Conse- 
quently, the reserve at just under 28 millions sterling shows 
hardly any increase over last week, although, of course, it 
is more than a million and three-quarters better than a year 
ago. The coin and bullion item at just under 39 millions 
sterling shows an actual decrease of nearly half a million, 
being, however, well over 2 millions sterling better than a 





The imports and exportsof gold and silver for the nine 
months have been as follows: 

















Gold Movement at New York. Stlver—New York. 

Month. Imports. Exports. Imports. | Exports. 
1908-09. | 1907-08. | 1908-09. | 1907-08. | 1908-09 1908-09, 
GU .navtedace 569,791 970,776| 1,059,656) 5,085,668 731,113) 4,612,646 
August....... 1,100,130 §22,870 ,400; 2,905,033 442,858) 3,927,677 
September....| 1,353,973 720,327 606,125 207,075 356,605) 3,198,213 
October ...... 1,044,600 751,381 50,125| 2,322,958 629,152) 3,731,018 

November ... 851,299/ 57,550,403 FOC SO ‘ccanctce 693,410) 3,307 
December ....| 1,343,259|36,576,900| 6,445,585 31,830} 1,258,200) 3,859,432 
January ....- 714,693) 7,585,759) 7,843,125 66,925 641,580) 3,937,649 
February -.... 819,731; 1,300,840) 8,818,220 ,087 612,183; 3,904,913 
MATER wccases 2,728,363| 1,925,862|21,173,385 135,985 606,421) 3,767,344 
TOR cosine 10,525,839| 107905118 |46 ,699,601/11,391,561| 5,971,522|34,219,443 























GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
March. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the nine months of the fiscal years 1907-08 and 
1908-09. For statement of March 1908, see issue of April 25 
1908, page 1022. 


REC} TS AND DISBURSEMENTS (000s omitted). 






















































































yearago. This is partly owing to the somewhat extravagant m 
figures of the public deposits, which are nearly four millions ® peace sz7ezge z 5 i 
greater than they were a year ago. 2 He Bees 3 Ze <8e53 23 
The India Council offered for tender on Wednesday 80 sees g B36 me Be Gee. BB g 
lacs of its bills, and the applications amounted to nearly 675 phe! Me ath 2 ; a 4 8 : 
lacs, at prices ranging from Is. 3 29-32d. to 1s. 3 15-16d. per | == SSeS | fii! : igri: peg FE ra 33: 
rupee. Applicants for bills at 1s. 3 29-32d. and for tele- $3 x SCRGES  BSCRSRE Be ae By 
: » § , i a te, en te ae co 332} eee tae ; 8: e 
graphic transfers at 1s. 3 15-16d. per rupee were allotted} . :: $1 Prriire PR Ep ete Pr ree oe irk 
about 11% of the amounts applied for. See SS REGS Rah ea CR BRETT Sc Bee ey 
ee _™ ees St Os BA AOR os @ 0:8 ££: 6.0 > se. O39 - ¥ so = 
a 9 -—e— N oe ae m= ty a 4 y 
| English Financial Markets—Per Oable. ee gs B | Boeaee 3 | Sesees a\gee 5 \Sge"| 
The a closing quotations for securities, &c., at London, £5 8S z ~ Jno ar > pe a= x ae =) ose 
as reported by cable, have been as follows the past week: SS oS Bushee = LeeuERe Si s Seow 4 
Lantos, BS Bs S| See8ces 3 S8eeEse 81882 Bl FE"! | 
Week ending April 23. Sat. Mon. Tues. Wed. Thurs. Fri. 2 = = 2 = SS, Seas Bl ot 
Consciar new. 354 percouta’: Seis-teas ite as ass 6a gs: | BS BR Blewecece Sleoaeees alesse Blscee| & 
For secount ses ease we 8474 855, 8 85 3-16 5 1-16 8 $3 83 g SSsesee 2 BSSSR88 $| £3$ § 825 oi 
Fren n n Paris a a a : ~ 7 ‘4 —_ ond _ _ Lol te tw 
Amalgamated Copper Co... 7634 4a Te TB Tein 78% Te te Giienenkbn S annuity 4 oes = oS S g 
d nda Mining Co-____- 9 946 914 9% 9 9% $s se = mo te oe g seiSeas & 335 | ese % 
Atchison Topeka & Santa Fe 108 109% 110% 109% 110% 110% 2S) Sees SS Si Sones = S 
sn cih nnn Mbthind 106 106 1064 106 10634 10635 wm me Sl eotmoms GlesueerssS Blase S| ons z 
Baltimore & Ohio____-_---- 114 115 116 117 117% 117% Se Su Bleeweete S| Rexekbe Blake eleeee| o> 
fe ee ae met ee 98 9844 9844 9834 984 9846 $s SA_8la sesso & eeraees 8 Se S 828 in 
Canadian Pacific _--______- 178 17944 18044 180% 180% 180% ~ ae eg eae to 
Gnisaps Gres: Weesra----- "og «BESTE 78S | oh SE Ej weetece Slasctees biSeu Sltcee! F 
Chicago Milw. & St Paui__-151 152 153 1 153% 153% SS 3s SiSSesses S| ssssess Sl eee = BE : 
Denver & Rio Grande. _____ 514 49 B2K_—~<C:«‘i 544% Ct«CS NG ti«é* eg = a = orm Slant Slak . 
errreterred.----0--0022022 o° 9% 6 ol ge ge Sleek eet Electrons Sl ose 3/2bee| 8 
First preferred —--------- 46% a4 ri 4854 45% 4844 ao cm blmsnoens & SEsess & BEN g we $ 
Seco: ES Lond — — — — — — font -_ 
Iuinols Central «222222. 8 1486 14915 1404150 150% | BE Se dfn cmd Prowse burs Hikes ales she = 
Mictawomarerie.---- 4M a ays | BE SS Bi gBaeeee S| EeEzee’ Bless oleae | | 
Missouri Kansas & Texas... 42% 4314 43% 44% j44% + #£44% ao om &| adeoSsS S| we Sor Flask B| aos < 
mee wikis OT, ES ORM LRG Be wl sekeece ¢|seusees B/ eke S|aee7) © 
N-¥- Contra A Hud: River 13354 1834 1” 1Sk 1B aay | OS EES Eee ne Bl codcecd E] eee Eleee [cas 
. . estern_.. NT et — ~ rot 
Norfolk & Western.....2-- 0% 04s se | BBE = er ecee £) SSBR8S" S\SS8 2) Soc6 See 
Nortnern Paciie-----"----188 tse «88a att tse | Sa SS BISBSSEES BISSESESS Slees 81888 | 
cRedie’Commaay = We REE Ete | 
ne cecond preferred... -.. 40 50 50 50 40% subjoined statement, compiled from the monthly statements 
Southern Pacific...........121%% 123% 12834 ns” 122% 12444 issued by the Bureau of Immigration and Naturalization of 
Southern Railway --------- 28)4 ie 29 2934 i 2914 Ly Department, of Commeares ons reg more She ped 
Union Pacific _----_---.__.1887 21g 193 of immigrant aliens admitted into the Unite “oe 
oy preferred. nt te eee 0735 Bit 6d oS ‘ 03 seeroney and the eight months of the —_ ren esac 
p. 8. rporation - . .. - 5344 and for purposes of comparison corresponding figures for 
Preferted.............2.- 11 117 
tne some ig ie ie tgs is 1907-08 and 1906-07 are appended: 
PERE RT 47k 48 4916 49 49 49 rom 
Extended 4s _.__.__.-.-- 74% 275 75% 75 754 75% Atéahe- Russia & Untied Other AR: 
. ’ Kingdom. . Other. , Total. 
a Price per share. b£ sterling. a. Sei: Husrat Hor Penns a ot wet 6,332 21616 
; quik: Sa tm gt Ea Sa as 
Gommercial aud Priscellanesus Pews Qetober ----2-- 7.008 Fe i oa ‘ise #88 a si 
December... -- 13,623' 9,124 = 7, : ‘ : 
FOREIGN TRADE OF NEW YORK—MONTHLY | January .------ 16,364 7,738 7-424 «2.124 3.748 6475 49,808 
STATEMENT.—In addition to the other tables given in PORES ------ 33, a oa ’ wer : owner 
= bef gor mason ee up from weekly or = abate rb 08. 1908-09 81,088 60.133 53,708 38,500 (48.286 are aaa 
olowing figures for the full months, also issued by our New | 9 1155°'1007-08..152.035, 106,033 185.212 65.834 115,629 65,172 15 
ee House. The first statement tg the total February 1 cae aBt 132.008 412-429 53282 e788 seas “ee. 1 
™m po and exports of merchandise and the Customs. re- | 3 mos. 1906-07...168; yn t tT , 
; -1906.. 23,756 14,451 13,410 3,831 6,749 6,499 
ceipts for the nine months of the last two seasons: yh 5-06.22138.047 ‘115,891 102/946 54,283 } 53,532 saspri 
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Be oy Sales.—Among other securities, the following, not | 


ularly dealt in at the Board, 


were recently sold at auction. 


y Messrs. Adrian H. Muller & Son: 


Stocks. 
29 Mutual Trust Co. of bt sent 





Stocks 
25 Long Isl. L. & Tr. Co__.300 






































4 sGounty, vere 4 | : | Apri Statements of 
20 Dubois #iec mares z. ” B hae i ana corresponding dates in previous year will be found in our issue 
300 Greene tana bag tge. C Co. ctfs. of dep. of de- of April 18 1908 e 958. 
8. lS eragreeges $26 lot!  benture bonds... .__.._- ,065 dross! » PY 
50 bi ged al Type Bat bet ih 12 oe Newburgh El. 2 Nt: ak Ktat TREASURY,.NET HOLDINGS. 
1,400 Eeuadorian Aisdc., Ltd... $2 1500 Newburgh & Or, Lake eS So i" TER PANS. ESO, eS 
be. per sh.) ¢ RR. 1st $8 1044. J. & I-80 & int. | Tee end gold bullion, 282,708,457 204,776,864 234,004,571 240,173,1 
14 Title Guar. & Tr. Co_---510 "| $25,000 Cuban. Amer. Sugar Co Net sliver coin and bullion. ..-2- "24'706'864 34/281,781 24/515.171 19/851 
1 Bklyn. Acad. of Music__.$63 Coll. tr. 68 1918. A. & O..90 & int. u ¢ Uplted Stat ulfion . .... - Ae: er etd 18°36 og tie 
1,100 Un. Cop. Co., com..15 4-13 | $5,000 N.Y. & East Riv. Gas Net legaictender notes, <= 10,258047 8,661,006 10,922-510 _7,552;160 
700 Un. Cop. Co., pret. .38-38 14| Co. 1st Ss 1944.3. & J- -10546 &int. 7 eee Ge aeeee ae oer yey 87°762°721 30'686-733 | 22'816:083 
100 Amer. Si ne eeing $1,800 Securities Co. of . ete ie'162'747 22'890°998 24'855:000 25'9577101 
& Coach ., $10 Sut “$51 lot cons. 4s, Oe cwtibiswees 65% Min a 2 Silver _-..-.-.-.- 8,16 _ 2'383 808 2'449 107 2 "320 ‘041 
3 Corn Exch. . aks es 340 $8,000 Majestic Apartm om 1h or coin, &¢.-.......------- 2,050,07 383, isetaha 
arnegie Trust Co______ ouse Co a., gen. 5s 
1 Pree ight N. ¥. Soe. Lib--$84 ka Less gold reserve and -150/000;000. 150,000,000. 150,000,000. 150;000,000 
DIVIDENDS. Cash bal. in Sub-Treasuries.. 163,175,726 160,782,444 177,538,428 169,182,526 
A i Cash in national banks... ...-_- 123 '928:436 100,511,200 72/343.825 70,516,470 
The following shows all the dividends announced for the | Cash in Philippine Islands---~-- 5,009,728 4,323,011 3,472,902 4,428,338 
future by large or important corporations: == Net Cash in banks, Sub-Treas.202,113,890 265,616,655 253,355,155 244,127,333 
Dividends announced this week are printed in ttalics. Deduct current liabilities.a....-122,612/473 115,915,070 112,091,343 110,193,262 
Por | When Books Cloved. Available cash balance......- 169,501,417 149,701,585 141,263,812 133,934,071 
stag orate CO a ie a “Chiefly disbursing officers’ balances.” @ Includes $4,430,567 silver bullion 
Railroads (Steam). and $2,820,941 minor coin, &c., not included in statement Stock of Money.”’** 
ee ta ee ee] 355 ae. cieeaees “tc. eee a 
‘tic t MO Bia sabeoajtbiune May pi ay 
ene: New: seany (aeer).-| 2 ieee’ f Holders of ree. April 21 Imports and Exports tor ‘the Week.—The following are 
pple Creek Central, pref. (quar. 0.14) une olders of rec. May2 
Georvia Southern & Florida. first pret_...| 2% |May 5\May 9 to. May 16 | the imports at New York for the week ending April 17; also 
Semen Projerres...................- 2% |May 15|May 9 to May 16 | totals since the beginning of the first week in January: 
Grand Rapids & Indiana --.___.. .--.-- 1% {April 26\April17 to April 26 
Grand Trunk Ry Guaranteed stock....| 2 May 6/Mch.20 to April 21 FOREIGN IMPORTS AT NEW YORK. 
Netter ata by iss sas Amy dt ae we Se ee 
SAS ES TE May i. to Pp 
Great Northe — sais age & SRE as Sede 1% May Ht ese “4 rec. ree 70 For week. 1909. 1908. 1907. 1906. 
es Moines, preferred. ----- May Holders of rec. Ap. oe ae emer 
xiean Railway, first preferred... _--_- 33-16\May 15|April19 to May 1 | Dry Goods..-.-_--......-- $2,649,883 oerret rete ere 
. = 2 By yond & Texas, preferred ---- 2 May 101A ril21 to Mav 2 General Merchandise ------ 14,120,877; 10,845, 07| ,237 ,47 _B, ,7 
oo Specie (daar oor copcoo2 1% May 2 Holders ot a Apri 12 rece ache $16,770 760| $12,925,782) $17,444,342| $16,078,381 
mpany, preferred_.....-- ay olders of rec. Ap 
Fran. Dry Gene <5. 25 --2--.-- $54,478,343| $40,814,336) $60,186,170) $52,786,07 
py eet an and Elicine Ralways.. ‘, ne shuns % or: at General Merctisndise... 7 203,340,312) 140,134,152) 216,351,829) 174/882/118- 
Vu ¥ | } 
Cape Breto By. ret toh “i % ~sed i lHopaete of cee, noel 15 | Total 15 weeks.........- $257,818,655}$180,948,488 $276 537,999 /$227,668,188 
Connecticut Ry. & Lig., com. & pref. (qu.)| 1 May 15/May 1 to May :6 
East St. Louis & ‘Sub., pref. (quar.)....| 1% |May 1)/Holders of rec. April 15 
Grand Ray ids a RY. pret. quar) (Xo. 34) 14 May |} Holders of ree. April 15 | The following is a statement of the exports (exclusive of 
common (quar ° ay April 2 ay 
Preferred quar.) 2 SS |: NEE ae 1% |May 15/\April 26 to May 15 specie) from the port of New York to foreign ports for the 
Helena Light & Ry., common----__------ 1 |May 1)/Holders of rec. April2ia | week ending April 17 and from Jan. 1 to date: 
PED. aki puaneni ae coodu 1% |May _— 1 |Holders of rec. April2Ia 
exico Tramways (quar.)_..--..------ 1% |May 1/\April25 to May i EXPORTS FROM NEW YORK FOR THE WEEK. 
ilw. Elec. Ry. <" Lt., pf.(qu.)(No. 38).| 1% |April 30)Holders of rec. April 20 
ontreal Street Ry. (quar.).....---_- 216 |May  1/Holders of rec. April 10 1909 1908 1907 } 1906 
Basis steerer | by RAE ieee tee | a isein Wena Wee 
raction, pr * eee 4% |May pril25 fo Ap 7 2 > 
aad Hi ; For the week.............- $9,869 720) $12,334,591 $12,957,725] $12,678,883 
Quebee Ratiway "List € Power, pret 318 ad 1 ApH 1d ta” Abril 30 | Previously reported _-_22-7- 175°120,141| 198/918,285 185/215;258| 173'965.955 
nsit, com. (quar.)_- 4% |\Ma 15\Holders of rec. April 21 hay op » 983 
West Penn Rys., Brel. (quar.) (No. 14)_-_. 1\% May 1 April 24 to May 2 Total 15 weeks.......--- $184,989,861 $211,252,876 $198,172 WES 1S106, ,644, 838 
s. 
aS aera 5 |May 1/April23 to April30 
cores Ezchanye MOO) Sonica cecces 4 May 1 Holders of rec. April 24 The following table shows the exports and imports of 
AEC id a dens eds diicdman domee May pril 3 to May 1 
agg lg hanna ae pee 10 Imay  Albebter éf rec. apehaa specie at the Port of New York for the week ending April 17 
Lincain Natloal Cauar ta = ----=-=2- me May 1 Hokiers of rec. April 22 | and since Jan. 1 1909, and for the corresponding periods 
ce) quar Oe ic-: ain anie oe y > WD wuodeme 
Peahé Weid.....-.::--............ 2° May i(Aprii2l to Aprizo | 2 1908 and 1907: 
pilin Mate fade)... id. fay tape 35 to dprado EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Hamilton, Brooklyn (quar.) .........--- 2% |May = 1:April25 to April 30 
Kings County, Brooklyn. (quar.).-..----- 3% |May IljApril25 to May 1 Exports. Imports. 
Nassau, at Sus) SE ROE os 2 May 1ljApril28 to May 2 Gold wii 
neous. “4 
Amalgamated Copper r (a unt), ee is May a1 Holders ot rec, April 22 Week. |SinceJan.1.; Week. StneeJan.1. 
merican ego7 N: ¥ 2.x. ay olders of rec. May 1 2 
American Gas & wee. re. (uar.) WWo.)| 13 |May “I|Apnl20° to" May. 2 [agg aeeeaneoagemans ~=------/813.041,020} $2,584) $08.87 
a vee By oo Traction, com. (quar.) ae 7 pene eed | oe eu. eel Pk conch concmek’s Ue 
IN I ee ee ay p oO A 
American Malting, preferred ————-———=—- $1.56 |May IJApri6 | to May 2 West tnotes=©°°20022002020000005 parccned Wineg <ee| 
Bergher rporation, preferred - - ay 3 |Holders of ree. April 15 So Ameren... 2.2... 2... 525,000] 17,650,000) 60,719! 920,682 
er & Engel Brewing, preferred __--_- May 1jApril18 to May 2 ré ¥ 20" 
— a. oie 4 ecergoscad atl ine 40 1% — = moe of rec. May 8 euclidean eres lactate 20,008 85,063) 815,450 
» preferr NBs «i nies & b, May April28 to April 30 5 830! ‘ 
Brish-Canailan. Asbestos, Ltd. ar ):| 194 Apri g7\Hovders ot ree. April | Total 1gog-2-2-22222222222222-| bogie) tseicass) “Zae‘oat amass 
» Bilis EE omonca oO oe ~ ® ’ 
Ciaflin CH. B.) first preferred (quar.)---- 1x [May 1/April 23 to Say 3) ee ae ------ 3,000) 1,744,336) 147,062| 5,126,575 
ni es ay p to May 2 9 a: * 
Commonwealth Edison (quar.)_--_----- 134 |May 1/April21 to April 30 a. co Gs aE 2 $308,000 or e21 390! er bed 
Consolidation Coal (quar.).......--_..- ie. ian Meee. 30. Anke | nome. --:. 1 tt | |” Ole 5764 
Distillers’ Secur. Corp. (quar.) (No. 26). 3% jApril 30)|Holders of rec. Aprill0a West Indies OT A ie 996 16.507 pages 25 385 
Dominion Iron & Steel, Ltd., Ba heh --| 103g |May 10/Holders of rec. April 26 | mexfeo _.....-........-...--- ¢ “8.464 624 678 
du sdb ng? em =. Nemours Po 5 Pie a0) ue “pee = pry we pe ree. Abril 15 | South RE RE oS a CRE: 240, 981 6.405, 354,526 
Edison quar Oo ay oiders of rec, 15 "nn 
Electrical Securiites, preferted--.--.-..-| 244 |May  1|Halders of rec. Apel BS | ae ee Se ---2---- n-ne pdd-- ___, 26.181] 4,083) 250,248 
ectric Bon , pref. (quar.)_--- ay P to Ma 2 } < 
Federal Sueur Refining, pref. (quar.)----) 1% |May 3. |Holders of rec. April 30 | ‘Total 1908..2_~_222222-----2-| *sa6.0s0| 12°368'801, 8/399) * Oot age. 
‘ ies ay o Ma ye 7a 
Homestake Mining (monthly) (No. 416).| 50c. [April 25|April21 to >. | Total’ 1907.--------.+-------. Serene) SSiare ces)... - Fe eave 
imirast: Ateans Pusp! oe Cae Cho. WO he ay Tabaan 1 MAY? 
rs) ay Pp 0 May 11 
Pas Foal Gee go i$ —wasana¢ 1 [July 1 |Holders of ree. June 15 ia Of the more igports for the week in 2908, $11,500 were 
on ‘aylor, common (quar.)_..------ May Ap to May 1 merican gold coin and $-_._- merican silver coin 
Merican Light & Power, Lid.. ASP TEE Hs 3% |May 1/April24 to April 30 y 
Michigan State Telephone, eh. telnn. 14 June 1/May 16 to June 1 | the € epee Gar eat camng,, ine wou ,100 were Ameri- 
RS SE eS ae y p to Ma 2 in an were American ‘ 
pene Gee cs] eae See a | cere: 
eat ‘ow ar. 7) ay olders of rec. April 30 
National Carbon, preferred te. A wis dag 13% |May 15|May .5 to —e Boston and Philadelphia Banks .— Below is a summary of 
New Céntral Codk 22.52/02 2552: 2 {May I/Anri2s to May 2 | the weekly totals of the Clearing-House banks of Boston and 
New England Cotton Yarn, pref. (quar.)..| 144 \|May ljAprii27 to April 30 Philadel hi 
Pacific Coast Co., common (quar.)_----- 1 |May 1jAprili8 to May 2 adeipnia. 
First preferred (quar.)........----_- 1% 4May 2LAprills to May 2 We omit two ciphers (00) in all these figures. 
Second preferred (quar.)_._......-.- 1% (May 1lAprill8 to May 2 
po ne ag Steel, preferred Ti: ee ee et my a win pom 18 Capital 
*s Gas Light Oke (quar.)...._-- A a 5|Holders of rec. May 1 & an Loans Specie. | Legals. |Deposiis. a} Circu- | Clearin 
Pullman Co. (quar.) (No. 169)_...-.-.-- 2 May 15\May 1 to May 15 Danke eS 02 1% ih - 
Sears, Roebuck & Co., Common (quar.)--| 1 May 15!\Holders of rec. May 1 
Silversmiths Company (quar.)_-..---__- 1 (May 15)/May 8 to May 15 ons Oi : Een se, &, $ $ 7 
Street’s West. Stable-Car Line, ¢om. (qu.)} 34 |April 26/Aprilll to April27 | M or 41,790,0| 205,517,0| 23,757,0| 3/328,0| 255,616,0| 7,604,0| 145,436,5- 
Thompson-Starrett, {eeterred eat ets 4 (May 15}Holders of rec. May 10 3_.] 41,790,0} 207,761,0 #2 oa .0 3,293,0| 264,941,0| 7,651,0! 177,560,5 
United Cigar Mfrs., com. (quar.) (No. 2)-|.1  |May ljApril27 to April 30 ary } 41:790,0| 205.730,0| 23,063,0| 3,595.0} 267'942'0| 7'692'0| 161'483'8 
United Flectrie Seeuritios preferted _____ $3.50 May _1/Holders of rec. April 22 | Apr,.17_-| 41,790,0| 208,407,0| 26,604,0| 4,090,0| 283/759,0| 7/683,0| 194/248'5 
United States Express (No. 15%)... ----- 2 May 15|May 1 to May 15 a 
United States Printing of.Ohio (quar.)-..-| 15-16)S0ly We. 2... 22-2 te Meh. 27-- 54, B00 4 258 ,437,0 72,859,0 300,507 ,0/15,705,0) 207,817:7 
0.8. Realty & Improvement i. TRS ES | May Holders of rec, April 22 April 3-.- 0} 259,734,0 73 A660 304'803.0 15,723, 467 
Cane pris Vela] Hug ABN Seoare oe Maite | AB ae 4 Sawa eran) | aS | MesieRtbeea tame 
Coo ES: . Al eo ; 984, 15,678,0} 1 
Worthington (H. Re Ine.. ) ithe [III| 3% [May 1Aprii2l1 to May 2 pa hd art oe 62,343,2 
—— . a Includi <ioman nt an and the item, ‘due to othe ‘At Boston 
—“PFranster books not Closed. Government deposits amounted to $713,000 on April 17, centnet a: ‘O00 on ‘April 10° 





TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
January, February, March and April 1909. 
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Statement of New York Gity Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending April 17. 


We amit two ciphers (00) tm a cases 












































Banks. Capital. | Surplus.| Loans. 5 ls. | Deposits. | Re- 
00s ontitted. Average. Roan. Average.| Average. |s've. 
3 $ $ % 
Bank of N. Y_.| 2,000,0 3,405,6 20,380,0 3.419, 1,47,0 18 ,620,0/26.0 
Manhattan Co.| 2,050,0} 3,489,3| 37,800,0; 8,836,0} 1,613.0; 44,100,0)23.9 
Merchants’ ....| 2,000,0} 1,588,2| 22,664,0) 4,318,0) 1,948,0) 24,897,0/25.1 
Mechanics’ ....| 3,000,0} 3,715,8| 32,065,0; 7,253,0) 1,486.0) 34, 0125.3 
America .....-. 1,500,0; 5,114,5) 29,924,6; 5,185,0) 2,989.2; 32,569,7/24.9 
Preaix *....... 1,000,0 633,1 8,007,0| 1,732,0 312,0 7,610,0|27.7 
GOR. JetiCss in 25,000,0| 26,218,2; 187,602,7| 41,089,9) 7,386,0; 185,628,2/26.1 
Chemical. -.-.-.-. 3,000,0; 5,887,0| 29,280,6; 5,194,1) 2,243.4) 28,584,8/26.2 
Merchants’ Ex 600,0 523,1 7,705,1; 1,231,3 8336 8,275,9|25.0 
Gallatin....... 1,000,0} 2,429.3 9,672,3| 1,282,5 763 ,8 7.343 ,8/26.1 
Butch.& Drov_ 300,0 146,1 2,310,1 423 ,2 173,8 2,216 ,2'26.9 
Greenwich ....| 500.0 750.0 7:601,9| 2,176.5) 200;0| 8'887.1/26.7 
American Exch.| 5,000.0} 5,163, 30,233,1| 4,476,9| 1,985,6| 23,878,8|27.3 
Commerce - - .-. 25,000,0} 15,394,4| 167,066,0| 27,248,9|10,938,0| 151,608,1/25.2 
Mercantile _._.| 3,000,0| 2,483.3) 13,835,0| 1,307,2| 1,203.0 9,729,8'25.8 
Pacific ....... 500,0 854,4 3 at 292,1; 500,1 3,452,9/22.9 
Chatham ----.-- 450.0; 1,002,2 Ve: 1,083,3; 1,136,9 8,238,7|26.9 
People’s ....--. 200,0 464,4 2, - | 498 ,2 101,7 2,211,9/27.1 
Hanover --.--.-- 3,000,0) 10,384,0| 72,403,2) 15,819,5| 6,672,3| 86,745,0'26.0 
Citizens’ Cent. . 2,550,0! 1,416.6) 23,251,6| 6,112,0 321,8| 23,860,5/27.1 
ME o.onsene 500,0 423,7 5,577,3 821,2 812.5 6,225,9/26.2 
Market & Fult. 1,000,0; 1,607,3 $,036,5| 1,365,6) 1,243,2 8,619,9/30.3 
Metropolitan ..| 2,000,0} 1,312,7| 11,528,9 ai 158,9} 11,550,8124.7 
Corn Exchange.| 3,000.0! 5,275,5| 44,056,0) 8,159,0) 5,448,0| 52,448,0/25.9 
1,500,0; 7,345,8| 27,360,0; 4,555,0) 1,843,0| 25,488,0/25.0 
3,000,0} 9,568,9| 90,737,2) 25,943,6) 1,276,5) 104,888,3/25.9 
250,0 100,1 1,311,2 317,1 436-2 1,572,2 +e 
3,000,0| 3,319,9| 26,444,0| 4,577,0) 2,683,0| 28 220,0/25.7 
1,000,0} 1,747.0) 11,455,0) 2,788,0 320,0} 12,108,0/25.6 
es FO 10,000,0' 18,368,6| 114,687,2' 28,255,2) 1,981,4' 111,507,5/27.1 
trving Exch___| 2,000.0! 1,409,5;| 20,690,5) 4,361,4/ 1,380.5) 22,181,6/25.8 
og Pee 250,0 787,1 3,209,3 745,0 77,0 ,390,0'24.2 
. Y. County -- 500,0; 1,285.6 7,860.7} . 1,439,0 719,5 8,464 ,7)26.2 
German-Amer . 750,0 648,9 4,073,6 779.6 215,5 3,924,9/25.3 
ey 5,000,0' 5,931,0| 85,547,0) 19,126,0) 4,679.0} 95,678,0\24.8 
Fifth Avenue -. 100,0; 2,165.6; 13,478,8) 3,129.4 908.3; 15,232,0/26.5 
German Exch. 200,0 872,3 3,493,1 365,7 555,2 3.362.3 23.8 
Germania _.__- 200,0| 1,001,3 4,777,8 930.5 498,4 5,547,5|25.7 
Lincoln - -_-- 4 1,000.0; 1,309,5| 15,183,6) 3,109.6) 1,030.3) 16,314,8)25.3 
Garfield....... 1,000,0; 1,135,1 7,550.9; 1,701.6 366,1 7 ,638,6|27.1 
ee 250,0 462,0 3,196,5) 473 0 355,4 3,333 ,9/24.9 
Metropolis _-_-- 1,000,0} 2,023,2} 11,578,1 821,6| 2,144,7| 11,647,8/25.4 
West Side____- 200,0; 1,051,6 4,566.0) 1,093,0 250, 5,128,9/26.1 
Seaboard -_-.-- 1,000,0} 1,682.2) 20,348,0| 4,.222,0) 2,136.0) 24,301,0)26.2 
LA | 1,000,0} 2,505,2| 17,611,7} 3,792.6 831, 17,680,383) 26.2 
N. Y. Prod. Ex 1,000.0 696 ,6 7,690,2| 2,216.3 393 .8 9,437,9|27.6 
GE tet acon 1,000,0 786,5; 11,632,6) 3,675,0 262,0' 14,846,0/26.5 
14th Street____ 1,000,0 315,8 5,039.6) 1,058,0) 492,7 5,824 ,0/26.6 
0) RE 2,000,0; 2,596,3| 24,391,7| 5,454,5| 746,0) 25,099,8)/24.7 
Totals, Average/126,350,0/168,697,4 1327 ,793 793 ,3| 276 ,948,7/78,100,7|1375,388,8/25.8 
Actual figures |Aprif 17.) ...-.--- 1336 ,060,1|277 ,906,4/77,193 ,4/1383 ,329,1/25.7 
Onfthe basis of averages, circulation amounted to $49,118,400 and United States 


deposits (incinded in deposits) to $2,355,500; actual figures 
$49,190,300; United States deposits, $2,360,300. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 


April 17, circulation 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. State Banks Trust Cos. 
Week ended Aprii 17. in in outside of outside of 
Greater N. ¥ .|Greater N. Y.\Greater N. Y .\Greater N.Y. 
$ $ 
Loans and investments._} 300,627, 996 889,400 82,037,800} 126,171,600 
aa from last weék_| +1,325,900) + 12,071,700 + 148,500 +710,400 
ey ey rade 49,432,200] 118,358.600; -..........j{ ---------- 
Change from iast week - —832,900} 1,223,600) -.....-...} ---------- 
Legal-tend’s & bk. notes.| 26,664,000] 12,325,700) -.........{ ---------- 
eee from last week _ + 461,300; DA geleuecci ce LcoeeboeY 
Depa in <atiinnne one 352,094 ,800)1,112,.316,800 87,238,700) 136,114,400 
nge from last week _ +965,100} +3,992,500 +-264,300 —124,500 
Reserve on deposits... _- 97,904,1 139,184,200 18,780,100 21,526,700 
Change from last week - 7 800,400) a 100} —119,200 388,600 
P. C. reserve to deposits __ 25.4% | 17.7% 22.1% 16.3 
Percentage last week____ 38.6% 13.0% | 224%, 16.8 
+ Increase over last week. — Decrease from last week. 
Note .— pn ay on : ares el teiuses, tor both js com and State pape 
items but amoun from reserye agents t companies ew 
York eState ace requited by law to keop a ‘a reserve onate to their de 
according to location as shown Mi ntage of re- 
seve roquire & payable ah ae ot deporte, exchusivy of moters bekd 
Dot w . Reade of time depostts n 
payable within dave. hd cates, and also exclusive of deposits 


by bonds of the State ot New 3 low woo 
Co ase. & Serre 


puted on 
the State of 


ng according to location, b it in this wins thearve i cow 

case n 
ogee 9 of deposits, exblusive of deposits Secured by bonds of 
York. 





Reserve tase jor Trust Compantes —Trust Co’s— —State Banks— 
end State Banks. qT qT 07 
Reserve which — Reserve which 
Location— Required. in Cosh Rawat in Cash 
Manhattan Borough......................... % 15% % 15% 
yn Bo’ ugh (without branches in Manhat.)15 10% 20% a% 
ther Boroughs (wi b 15 10% 5% 
Any with branches in Manhattan...._. 15% i 25 16% 
fisewhere iM State... 2.22. Swat’ oe adec 15 


The Banking Department algo wbiortates to present 
separate figures indicating the totals for the State banks and 
trust companies in the ter New York not in the Clearing 
House. hese Spares are vn in the table below, as are 
also the a pesults 2h 2 act ! and average) for the Clearing- 
‘House ba , we have comb each corre- 
nding Gok in Ayes ra opted) thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 





_ 
































NEW YORK cITY BANKS AND TRUST COMPANIES. 
eek ended April 17 oe Daa Tras Coa, not ||Bankede Trust 
Ww ded April 17. eee ! ‘0s. not 
Aciualrigure|| Average. |i Coit. Ate. Con avetooe 
io ; ; $s 
Loans & inv a 1336, ,100}/1,327,793 300] 1,085,595 ,700)|2,413 389,000 
Change t week} -11'241'400)| '-+6/847;700 + 12,877 ,500)| + 19,725,200 
De on cok nes 1,383 ,329,100)/1 ett 388 ,800)a1 ,034,611,800) |2,410,000,600 
‘from last week| -+13;108;600}| + 10/672'900|' +-11'280'500)| + 21'953' 400 
TE a  ncathes sncaiaelinn se ike 277,906, 276,948,700) 124,429,800)| 401,378, 
"Piass from last week 2a 308; 100 +2 7 00 —979 ,000 eS et 
Tegal tends RA eo 77,193 ,400 78,100,700} 021,237,800 99,338,500 
Change from last week —718,200 + 962,300 +398,80¢'} +1,361,100 
Aggr’te mone. 355,099,800)| 355,049 €145,667,600}; 500,717,000 
from ast week +2,649,900!) +3,832,400 400) —580,200}| +3,252,200 
Money on deposit with 
other b eo 8 | Panera om 26 ,087 ,200 26 ,087 ,200 
Change from last wk. entities Koil: ap aque —1,153,700!| —1,153,700 
Total reserve.....--.- 355,099,800|| 355,049,400) 171,754,800|} 526,804,200 
Change from last wk.| +2,649,900}} +3,832,400| —1,733,900}} +2,098,500 
Percentage to deposits ' 
requiring reserye- ~~ 25.70% 25.85% 10.20% ~-...--.-- 
Percentage last week. 25.75% 25.77% TRAE kine 
Surplus reserve_.....- 9,267 ,525 55 DOR 3) pci dain cbeaingh 
ie naked acd Pol week. - Decrease from last week. 
m efter a ee he item “* from resery: noes 
soshes ena ‘lhe? bak Rpts Se nes ot ah his item 
included deposits ae oa $1,2 ear, ,900, an in 4,896 600 over 


last week. In the a ~ Clearing -House banks, the €. deposits a “net’”’ both 
for the a and nal figures. 0} Includes notes. ¢ Of this amount 
State banks $17,587, 7.300 and trust companies $8,499,900. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers tn all these figures. 








Week Loans and Tot. Money| Entire Res. 
Ended. \Investments.| Deposits. Specie. Legals. | Holdings. \on Depostts 
$ $ $ 
Mch, 27_-.| 2,374,574,4| 2,376,562,8) 398,513,0} 102 ) .678,3} 524,943.1 
Apr. 3-..| 2,390,556.0| 2°392'819.3| 402.309,3| 98,420.2 sets 525,774, 
Apr. 10_-.| 2,393,663,8| 2,388,047,2' 399,487.4| 97,977.4 524,705,7 
Apr. 17_-}| 2,413,389,0/ 2,410,000,6| 401,378,5| 99,338,5) 500-7170 526,804,2 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 17, based on average daily results. 

We omit two ciphers (00) in all these figures. 












































Loans, Legal | Deposit with— 
Disc’ts Tender —— 
Banks. > ag Sur- and Specie.| and Clear- | Other Net: 
plus. | Invest- Bank ing | Banks,|\Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City. 
ughs of 
Man.&Brz.| $ s $ $ $ $ & 
Wash. A’ts| 100,0} 225.3] 1,136,0} 157,0 408,0} __.-- 1,223,0 
Centtiry --- 20,0} 157,6| 1,600,8| 28.7) 81,0} 245,4) 2,046,0 
Colonial _..| 400,0| 245.2) 4,439,.4| 610.3 444,5| 962,1| 6,220,4 
Columbia --| 300,0/ 427.7) 5,855,0| 597.0 $70. bagi 6,928,0 
Fidelity _..| 200,0} 180.4 .5| 76,2 119,6] _-.-- tee 
Jefferson...| 500,0|  677,5| 3,253.9 8,1 at. 259,2| 3,651 
Mt. Morris_| 250.0}  283,0 2,418.2 462,7 J 81,3 errk 
-..-| 200,0} 325,6) 4,298.0} 31,1 585, sl} 5,1 
19th Ward_| 300,0| 461,0) 3,985.6) 71,8 733,2| 1,188,9| 6,242, 
Aes 100,0| 401,83} 3,742,0) 257, 536,0| _...-} 4,399.0 
Tard - 200,0 88,1 oS 178,3 291,2 -—-e-- 1, 4 
Union Ex.N/ 1,000,0} 950,0| 7,150.4) 845,3) 1 348,5| ...-- 7,065,1 
Yorkville -.| 100,0) 444.8) 3,755,6} 51,8): 243,3} 150,0} 4,795,9 
Coal & I. 500,0} 725.8) 4,584,0|) 905, $A. 200,0} 5,080,0 
New Neth’d} 200,0}  238,3} 1,894,0| 213,0 , 17,0} 2,090,0 
Bat:Pk.Nat.| 200.0} 145.8) 1,077,6| 193,4 is eee: 980,2 
Aetna a 300,0}  309,8| 1,872,5| 383,8 I Ze: css 1,647,2 
é , 
ay -| 200,0} 515.4) 3,135,8] 27,2 232 234,4| 3,735,3 
Mfrs.’ Nat_| 252.0) 777,6| 5,550,3) 672,1 986,5| 197,9| 6,446, 
Mechanics*_| 1,000,0} 992°1| 10,686,3| 213.7 1,169,9| 178,2| 13,940, 
Nat City | s00'o| | S08'7| szs’o| 98-0 Foe] 137.0) 5:882°0 
at. ap > ’ > th) ‘ ’ ’ ’ 
-} 200,0/ 1381) 1.590/3) 136;1 286,9| 220,0 3661:3 
Jersey City. ; } 
t Net. 400.0 1,210,8 3,964.8 272,6 2,606.2 2,561,0) 7,638,3 
Hud.Co.Nat} 250,0} 721,1) 2,587.2) 173,8 4, 414,0} 2,695,2 
af a Base: 200,0; © 374,0|) 1,729,3| 65,6 728,4, 95,9) 2,646,1 
joboken. 
First Nat..} 220,0}  612,5} 2,834,3| 128,9 168,4} 322,7 2,704.8 
Second Nat.|. 125,0)  220,5| 2,163.3) 73,0 167,6| 262,8} 2,685 
Tot. Apr. 17] 8,947,0| 13 247.9 99,181,3 7,261,5|10408 ay 721.5 7,722,9}12 2 
Tot. Apr. 10} 8,647,0} 12,938,1| 98,762,3 6,596.0/1¢ 0) 7,707,1 7 
Tot. Apr. 3' 8.647,0\ 12.938.1' 95 6 i rts 7,049,411 0 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 23 1909. 

The Money Market and Financial Situation.—The security 
markets show a decidedly broadening tendency. The de- 
mand for stocks of all classes has continued without inter- 
ruption, notwithstanding a further advance in prices. In- 
creasing interest in the bond market is, however, the con- 
spicuous development of the week, not only at the Stock 

xchange but over the counter, and several new issues are 
ay ey a ready sale at satisfactory prices 

As further evidence of a better feeling, it is reported that 
the demand for pig iron is increasing, and that some orders 
of considerable size for steel rails have been placed. The 
Clearing-House returns for the week are unmistakable evi- 
dence of a larger general business. They show an increase 
of over 50% for the country as a whole and of over 70% 
for New York City when compared with the corresponding 
week last year. 

Another break in the grain market and the departure 
from Chicago of the principal wheat operator there seems to 
make it certain that the now famous ‘Patten corner’ is 
passing, or has passed, into history. 

The money market has ruled a little firmer, with a maxi- 
mum call loan rate of 214%, and an increased demand for 
time loans, due, no doubt, to the expanding general business 
referred to above. Gold shipments for the week amount to 
$2 ,250 ,000—$2 ,000 ,000 to South America and $250,000 to 
Amsterdam. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1%% to 24%. To-day’s rates on call were 1344@ 
24%%. Commercial paper quoted at 34@3%% for 60 to 90 
day endorsements, 3 MG @4, for prime and 4 to 6 months’ 
single names. 

e Bank of England weekly statement on Thursday 
showed an increase in bullion of £446,823 and the percentage 
of reserve to liabilities was 49.73, against 48.66 last week. 

The rate of discount remains unchanged at 214%, as fixed 
April1. The Bank of France shows an increase of 17,175,000 
francs gold and 7,050,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1909. 1908, 1907. 
Averages for Differences Averages jor | Averages jor 
week ending from week ending | week ending 
Apri 17, previous week Apri 18. April 20. 
$ $ $ $ 

SNE wcbicpecuoccces 126,350,000; = -.- ee 124,350,000} 128,100,000 
| a ae  < F r 159,984,000} 159,990,500 
Loans and discounts. -|1,327,793,300|/Inc. 6,847,700/1,195,728,900/1,125,004,900 
Ee 49,118,400|Inc. 153,800} 59,499,300} 50,106,800 
Net _ Se ae 1,375,388,800|Inc. 10,672,900}1,245,609,900/1,108,163,500 
Uv. 8. - (incl. above) ,355,500/| Dec. 7,300} 43,571,800} 31,612,300 
Ay RE See 276,948,700|Inc. 2,870,100} 296,676,700} 215,129,400 
Legal tenders_______.. 78,100,700\Inc. 962,300; 64,699,200; 73,616,300 
held______... 355,049,400;Inc. 3,832,400) 361,375,900) 288,745,700 
25% of deposits... .- 343 ,847,200|/Inc. 2,668,225) 311,402,475) 277,040,875 
Surplus reserve..-... 11,202 200\Inc. 1,164,175) 49,973,425) 11,704,825 
Surplus excl. U. 8. dep. 11,791,075|Inc. 1,162,350) 60,866,375) 19,607,900 





Note.—The Clearing-House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These , together with the returns 
of , also the summary issued by the State Banking Department 
sho the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Exchange.—The foreign exchange market was 
dull and barely steady this week and fluctuations were within 
a narrow range. Gold exports, $1,000,000 each to Brazil 
and Argentina and $250,000 to Amsterdam. 

To-day’s (Friday’s) nominal rates for sterling exci.ange 
were 4 87 for sixty-day and 4884 for sight. To-day’s 

Friday’s) actual rates for sterling exchange were 4 8630@ 

8640 for long, 4 8740@4 8750 for short and 4 8760@4 8770 
for cables. Commercial on banks 4 857%4@4 86 and docu- 
ments for payment 4 8534@4 86. Cotton for payment 
4 8534 @4 8hie, cotton for acceptance 4 85%4@4 86 and 
grain for payment 4 8534 @4 86. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 518144@517% for long and 5 15%4a@5 15%d for 
short. Germany bankers’ marks were 944%@94 15-16 for 
long and 95 5-16d@95 5-16 for short. Amsterdam bankers’ 
guilders were 4037@4039 for short. 

Exchange at Paris on London, 25f. 1514c.; week’s range, 
25f. 16c. high and 25f. 15\%c. low. 

The week’s range for exchange rates follows: 

Loig— Short————  ————Cables—-— 








Ster, Actual— 

Highsas-4s 4 8640 @ 4 8650/4 8770 @ 48775 |4 8790 @ 48705 
IW audios 4 8630 @ 4 8635/4 8740 @ 48750 |4 8760 @ 48770 
Paris Bankers’ Francs— , ° 

Righ=- << 517% @ 516%|5 15% hE OR eae ae keks wamecen a 
i wsakod 5 18% @ 517%15 15%a @ SiG, ossisi ces cue 
Germany Bankers’ Marks— ' 

Highs: --.-- 95 1-16 @ 95% 195% ee wan 

Low in... 941% @ 94 15-16|95 5-16a - @ 955-16) ~~ 22 ele 
Amsterdam Bankers’ Guilders— | 

Bh ibc oS dich oath eu | 40@42 | EPPO ee ee ee 

ROP ack \ehitnc ce teeed | 40 37@40 39 BY: Gabe kcuetinuen’ 
Less: a 1-16 081%. 41-32 0f 1%. h 3-32 of 1%. 

Plus: k 1-16 0f1%. 21-32 0f1%. y 3-32 of 1%. 


The following were the rates for domestie exchange. on 
New York at the under-mentioned cities to-day: Savannah, 


buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
yy ie Charleston, selling, $1 per. $1,000 premium. 

ew Orleans, bank, 75c. per $1,000 discount; commercial; 
$1 per $1,000 discount. Chicago, 20c. per’$1,000 premium. 








St. Louis, 45c. per $1,000 premium. San Francisco, 30c- 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board{are limited to $1,000 New York State 4s at 11234. 

As noted above, the bond market has broadened and in- 
creased in relative importance. The transactions on Thurs- 
day amounted to over $10,000,000, par value, due to enor- 
mous transactions in two or three issues, including Am. Tel. 
& Tel. 4s, Union and Southern Pacifics and International 
Merchants’ Marine. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s, coup., 1908-18, at 102% 
and $200 do (small bonds), at 101%. The following are 
the daily closing quotations; for yearly range see third page 
following. 





























Interest | A A A April | April | Aprul 

Periods | “Ez | “fo” | “30° | “51> | “82” | Ads 
Oi, BD tice w doses registered|Q—Jan |*10144 |*10114 |*1014% [*101% |*101%% |*101% 
Ne FREE ee coupon|Q—Jan |*101% |*10134 |*101% |*101 34 |*101% |*101% 
3s, 1908-18.._...-F red|Q—Feb |*10144 |*101% |*101% |*101% |*101% |*101% 
3s, 1908-18 _....... coupon|Q—Feb |*101% |*10134 |*101%4 |*101% | 102% |*102 
3s, 1908-18__..small coupon|Q—Feb |*100 |*100 |*100 /|*100 /|*100 /|*100 
oy GEE amenectinn registered/|Q—Feb |*119 |*119 ([*119 /|*119 |*119 /|*119 
Ch, Dbdndacansaad coupon|Q—Feb |*120% |*120%% |*12014 |* 12044 |*# 120% |*120% 
2s, 1936. Panama Canal regis|\Q—Feb |*101 (|*101 |*101 /|*101 /*101 /|*101 
2s, 1938. Panama Canal regis|\Q—Nov)|*101 |*101 |*101 [*101 /|*101 /[*101 





* This is the price bid at the morning board; no sale was made 

Railroad and Miscellaneous Stocks.—The stock market 
has again been active, the transactions averaging over 900,- 
000 shares per day. Although more or less irregular, the 
market has been generally strong throughout the week, and 
of a list of 20 prominently active railway issues, 8 have 
reached the highest be ey of the year. 

The anthracite coal shares have again been the conspicu- 
ous features. Central of New Jersey added 21 points to the 
19-point advance noted last week, and Reading sold over 
4 points above its previous high record. Besides the above 
mentioned, Pennsylvania, Delaware & Hudson, Baltimore 
& Ohio and New York Ontario & Western are on the list of 
issues which sold above previous high record prices. Read- 
ing has been by far the most active stock on the list, and 
when at its highest (14814) was nearly 10 points above last 
week’s Sons rice. 

American Telephone & Telegraph has been exceptionally 
active on a demand which carried the price up nearly 6 points. 
Columbus & Hocking Coal & Iron continued the advance 
noted last week, until it reached 60. National Lead made a 
new record at 9014, and the United States Steel issue’ are 
both substantially higher. 

For daily volume of business see page 1054. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 



























STOCKS. Sales Range jor Week. Range since Jan. 1. 
Week ending April 23. | jor 
Week Lowest. Highest. Lowest. Highest. 

Albany & Susquehanna. 37/226 Apr 20/226 Apr 26 Apr226 Apr 
Alice Mining.---...---- 200| $2 Apr 17} $2 Apr 19} $2 Feb) $2% Jan 
Chic Term Transfer. ---- 300} 3 Apr 22) 4 Apr 2ii 3 Apr, 4% Jan 
Detroit & Mack, [pref...; 100| 95 Apr 22} 95 Apr 22] 8734 Mch) 95 Apr 
General Chemical, pref..| 100/101144 Apr 1910144 Apr 19] 9834 Jan/102 Feb 
Hocking Val J P Mrets._| 700/101 Apr 22)104 Apr 20]101 Apr 106 Jan 
Hocking Valley, pref-_-.- 400| 91 Apr 20/92 Apr 23) 90 Feb} 93 Jan 
Homestake Mining---.-- 350; 91 Apr 21 te rd 20] 87 Jan| 94% Apr 
Horn Silver Mining ---~-- 500) $1.60Apr 17) $1.60Apr 17] 70c. Feb) $1.60 Apr 
.MStP &SSMrights.__| 4,320); 7 Apri17; 7% Apr 19] 7 Apr; 8% Apr 
New York Dock, pref--- 150| 78 Apr 22) 78 Apr 22] 75 Jan Mech 
Pitts Ft W & Chic_.__.- 101175 Apr 21\175 Apr 21117344 Mchil75 Apr 
StL &S F—C & E Ills 

new stock trust ctfs__-_| 7, 62% Apr 19| 70 Apr 231-6214 Apri 70 Apr 
Southern Pacific rights_.| 7,413) 4% Apr 17 % Apr 19 % Apr % pr 
United Cigar Mfrs, pref.| 400/104 Apr 21/104% Apr 22] 99 Jan/104% Apr 
Vulean Detinning- - ~~~. 215} 7344 Apr 21} 8 Apr 22 6 Feb| 8% Jan 
Wisconsin Central, pref._| 100) 88 Apr 21; 88 Apr 21] 6934 Jan) 89% Mch 











Outside Market.—‘‘Curb”’ trading this week was irregular, 
weather conditions at times interfering with business. Price 
changes have been without feature and insignificant, even 
in the usually active issues. Boston Consolidated Copper 
dropped from 12 to 1144, but improved finally to 12. 
British Columbia opened the week at 6%, rose to 634 and 
fell back to 6. Butte Coalition fluctuated between 244% 
and 2334, closing to-day at the low figure. Cumberland-Ely 
advanced from 714% to 7%. Greene-Cananea sold up from 
10% to 105%, then down to 10, with the final quotation to-day 
at 1014. Miami Copper moved up from 14% to 15 and back 
to 1434, closing to-day at 147%. Nevada Consolidated regis- 
tered a gain of over a point, from 19% to 205, and ends 
the week at 2034. United Copper common moved irregu- 
larly from 12% to 12% and down to 11%, recovering most 
of the loss, the close to-day being at 12%. The preferred 
registered a gain of 244 points to 33144. Goldfield Consoli- 
dated ranged between 8 5-16 and 8 7-16. Nipissing moved 
up from 10 to 10%. More interest was taken in bonds. 
The Atlantic Gulf & W. 1. 5s advanced sharply from 5944 
to 6314 and to-day to 6534. Consolidated SS. 5s, receipts, 
at the same time sold up from 17 to 1844. Argentine 5s 
rose from 9834 to 991% and sold finally at 9914. Western 
Pacific 5s were active, going from 964% to 984 and closin 
to-day at 984%. Jones & Laughlin 5s were also freely trade 
in, down from 9934 to 9954. There was little to the indus- 
trial department. International Smelting & Refining, after 
an early decline from 12644 to 125, jumped to 12934, but 
reacted subsequently to 12714. Standard Oil from 670 
moved to 675, dropping a point to-day to 674, : 

Outside quotations will be found on page 1054. ° 
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STOCKS—AIGHES!' AND LOWEST SALE PRICES Sales Range Since Jan. 1 1909 jor Previous 
Aad NEW SHIGES STOCK |On basis of 100-share lois Pear (1908) 
ym | Monday Tuesday | Wednesday| Thursday Friday Week XCHANGE — 
Aprii i April 19 April 20 Aprii 21 Aprii 22 Aprti 23 \Shares Lowest Highest Lowest Highest 
Railroa roads 
105%, 10634) 106%, + + a 1071g 1077s} 107 071g] 1075s 108 | 10714 108 | 37,150| A tch Topeka & SantaFe| 977% Jan 13) 108s Mch31/|} 66 Feb 1014 Deo | 
103%, th *i 10312 1037g| 104 104 |*10312 10412 #103 1043, 600 A )” i Sas 1004 Jan 20) 104% Mch31|| 833 Feb Dec} 
125 127 197 *126 127 |*125  ....| 126 1281, 12712} 5,200 Atlantic Coast Line R 10712 Jan 14| 12814 Apr 22|] 6912 Mch inn i Deo Deo| 
Bus 1a 1123g 1131g] 1127, 11484) 11384 11434} 114g 11412 1134 11455 96,650 altimore r.' Ohio_.... 10312 Feb 23) 114%, Apr 20/| 7612 Feb or 
*9514 96le| *95lo Y6lo| #9534 96le 53, 9612] #9512 9610} ......|19 Do pref....-.--.-- 92 Feb «| 96 Apri2]} 80 Jan 
oen Fela 7678 4 yg 7612 771g 7 765g 7814] 7712 7814] 48,510 Brooklyn Hepid Transit.| 67 Jan 9] 78\4 Apr2:|| 874 Feb 60% Dec! 
---- 65 |*. _ eee ay by eS | ee | ip Pe Buffalo & Susque, pref..| 62 Aprit} §63 Mch16|| §59%;Oct | 643, Mch 
173. 174 | 174% 1752 17512 17714] 17534 17684] 176 17612] 176 1767] 20,440|(\anadian Pacific._..-- 2165 Mch 3] 178l4Jan 4|| 140 Feb 18014 Nov 
6612 66l2| *66l2 70 67 | *66 ....| *65 66 | *65 66 anada Southern.....- 6014 Jan 11} 6612 Apr 7|} 54 Mch Nov 
2643, 278 | 280 280 | 279%, 282 |*270 280 | 27712 27712|*270 278 2,770|Central of New Jersey...| 215 Feb 2s} 28’ Apr20/| 160 Feb Deo, 
75% 77 | 763g 77l4| 75% 7653) 75% 7644) 76 771g) 7533 7612] 62,580|\Chesapeake & Ohio_..-- Jan 6| 77% Aprilz|| 25l2 Feb| 50%, Dec, 
69 670 70 71% 70lg 71l2| 71lg 7112} 71 71 7014 7114} 4,100 Cakess © & Alton RR_...| 577g Feb24| 748, Apr 1]} lu Feb ioe 
ce a Mis SR gE TGS: Ras pamiee ie! bg A RN TR CCE. 71 Feb24| 78g Mch27 47 Mch} 79 
Sig 53s] sSilg Bg Sig 54) Big = 5lg] lg 51g} 3,500 niongs "Great Western..| 4l, Mchis} lllgJan 2 3lg Feb] 1453 Nov 
55 65 }*55 65 |*55 65 | *55 65 | *55 65 | *55 65 | .____. Do4 nt ---- 60 Jan 22} 62 Apr 1|} 3312Mch| 684 Aug 
#27 4629 “35, 29 | *26 29 | #26 29 | #2612 2912] *26 2910) ______ Do 5% pref “A’’_.... 25 Jan is| 37 Jen 4{| 151g Feb] ¢3 Dec 
75g 784 7lp 77s] *7l2 8 733-734 714 71 7 733| 2,3001 Do4% ja yy 6lo Mch19 14\ Jan 2 5 Feb 171g Nov 
1467s 148 | 14853 15014 1491g 1501g] 149 1493;4) 14933 15019] 149 15010| 60,235 et iliw & St Paui_| 141° Feb 2#| 1517s Apr 6]| 10312¢ Jan | 15212 Dec 
#16512 16612] 16614 16612] 16534 16612/*165l2 16613] 166 166 | 166 166 10611 DO Meets. baie waes 158l2 Mch15| 167. Jan 25|!-138 Jan | 164%: Dec 
178 180 | 180 180 | 181 181 | 180 180 | 180 180 | 180 1805s} 1,852 chicago & North Western| 173g Feb 24] 185 Jan 2\) 135igJan | 185l2 Dec 
@210 225 |*212 221 |*215 221 |*215 221 |*210 217 | 220 220 1 0G Ee ees cia 2208 Mchls5 ie Jan 651|§185 Jan | 224 Dec 
*147 153 |*147 159 |*147 152 |*147 152 | 148 150 | 150 150 1,020|Chic St P Minn & Omaha 148 Apr 22 Jan 5j| 114 Feb] 160 Dec 
#165 175 |#165 175 |*165 175 |*165 175 |}*165 175 |*165 175 |... ._. GS OO a ee 166!o Jan 30 170% Apr * 1401o Jan | 174 Dec 
4% 5 *4 5le 4 5 *43, 6 *414 Big] #41 5 800 = un free. ctfs stmpd 45g Apr 20 Jan 5g Apr 7ig Dec 
13% 1 15 15 15 15 | #141g 15%/ 15 15 147g 147} 1,000 ctfs stmpd___}| 143, Apr 17 i Jon 27 4 Apr} 18 Dec 
®73lg 75 | #7314 75 | *7314 74 | *73l2 7412) 72 75 747g 747g} 1,330 cleve ¢ Gin Sate & St L.._| ¢8 can 2:| 2919 Feb16]| 47igJ’ne}| 70l2 Dec 
100° 100 |*100 110 |*100 110 {#100 110 |*100 110 |#100 105 | _.-...| Do pref.....-----.-- 10 Jan 4] 105 Mch22|| 85ig Feb] 997s oe 
#6212 63 | *62l2 63le] 64 66lo| 65l2 66lo] 64 6512} 63%, 6412] 10,715 Odate r4 aa 57igJan 5] 68l4Jan 8]} 21 Feb] 59 
*80le 81 80 80lg} 793, 82 8ll2 82 82 823) 82 82 2,31 Do ist preferred.....-. 76lgJan 2z| 85loJan 8 Site fan 79 Dee 
761g 763;| #7612 7712} 77 80 79%; 80 8114) 801g 803} 8,130) Do 2d preferred.....- 73i4Jan 2| 84lgJan 7|| 398;Feb| 76 D 
181!2 1828,| 1828; 185 | 18312 185 | 182% 183%4/ 183 183%,| 182 183 ; elaware & Hudson___| 167% Feb 24] 185 Apri9}| 141lp Feb| 18153! Dec 
9645 670 | 665 665 | 675 675 680 |} 680 680 |+*655 660 4 elaware Lack & West.| 535 Feb «| 680 Apr 22 Jan | £75 Nov 
51 515g 5233] 5lle 54 52le 54 5253 53le} 52 53 | 90,530/Denver & Rio Grande.._| 375gJan 6) 54 Apr20]] 144 Febj 40l2 Dec 
*87 88 | 875s 875s| 873, 88%) 88l 88%} 8812 8812} 88 8812] 2,00 ee 791¢Jan 6] ¥0 Febi0/' 3914 Mch 8314 Dec 
*57 «= 6014] #57) 601g} *57)~— 61g] #57 = GOlg| #57 ©=—- 01g} #57 = Og} -___ Detroit United_....._.- 56 Jan 30] 62i2 Feb 20|) 32i2Apr} 66 Nov 
*16lg 1712} 18 18 181g 1814] 17! 181g] *1712 1814] #17 1712] 1,250|/Duluth So Shore & Atlan] 15i4gJan 6] 21 Jan 14 6 Fe 184 Nov 
311g 3214] 31g 32!2] 33 33 | $32¥4 33 | 32 3214] *32 321, 980 O Mil dacendancann 28 Feb 23| 36lgJan 15|| 11% Feb| 33% Nov 
2912 3014] 30% 31lg} 301g 307s} 3038, 3112) 305g 31 307g 3183} 80,000] [\rie __......-.....-.- 225g Mchli| 34%Jan 2/} 12 Mcb] 36 Nov 
46 461g) 4612 4712) 47 47 | 4684 4734) 4653 4733) 468, 4714) 7,600 Do 1st pref.......-. 361g Mchl:{ 5ligJan 2)) 24%Mchj| 513s Dec 
*37 «38 38 38le] 38 38 B8le 3914] B8l2 38lo| #38 3873/ 1, Die 26: ee. a. cn 2815 Mchli| 40lzJaz 4|}| 16 Mch} 41 Dec 
142 14344] 1437, 14434] 144 145l2| 143%, 14434] 144i, 1451, 1441g 1451g] 29,820|Great Northern BPG. .oku 1365g Feb 24] 1484 Jan 4|} 113% Feb] 14814 Dec 
6834] 69i2 6¥l2] G69lg 6934) 673, 68l2] 6 69 6814 68l2| 3,300) Iron Ore properties 65lgMchlz| 74 Jan 27|} 48lgJan| 75l2 Nov 
*14lg 15 | #14 _...| #14 15 | #14 15 | #14 1 15 15 11/Green Bay & W, debctfB} 14 Feb26| 17 Jan 4 8 Jan] 17l2 Dee 
Sanne 503%; 49 4 48%, 4833) 48lg 40 | #49 50 | *48lg 50 600 avana Electric. ....- 39 Feb 1} 51 April4 20 Met 40 Dec 
*85 90 | *85 87 85 87 | *85 90 | #85 90 }-...-- BOO. Skin tien ates ig Feb 5| s86lg Apr 8ij §70 Jan| % Dec 
Lida, 145 | 1447, 14534] 1451g 14635] 14514 14512] 145 146 | 14514 14614; 8,400/ J Hinois I cients sriv 137, Feb 2] 149 Jan 4/} 12212 Feb| 149% Nov 
1512] 15lg 15%] 151g 1533) 15 15l4) 15%, 16 151g 16 | 22,820) knterboro-Metropolitan.| 1153 pet of 19 Jan 6 63% Jan 20 Dec 
isi 44 4414 4514 44g 448;) 4312 4419} 4412 453, 4453 453,| 45,02 Wb Main ok cya oke ch23}] 493gJan Gj} 17is Feb} 4912 Dec 
B3lq 34%) 35 353§) 33% 3473| 34 3484) 3414 3412) 3312 3414] 8,405 lowa Central Sissi inabedip ine alle reo 24] 36 Apri5jj 10 Feb| 3212 Dec 
60! 61 | 61 G6ill2} 61 61%3| 605g 605g} 60l2 6012; 5812 5912) 3,195] Do pref....-.-.----- 2 Jan 62 Apri5j} 2712 Feb| 57 Deo 
e75 77 7653 76531 *75 78 | *75 78 | *75 78 77 = 7712 300 K ores & ii cfs, pref] 74% Feb «| 77ie Apr23|| 67 Aug] 75l2 Dec 
45 45% 46 4633) 45l2 46 45lo 46 453, 457s 451g 46 | 11,600) {X ansas City Southern._ Feb 471g Apr 1|) 18 Feb] 4283 Dec 
ig 727g) 72 72%g| 72g 7253) 72lo 72l2| 725g 731g) 72% 73 4,040 ° RAEN, 677g Feb 24 721g Dec 
21 25 | *23 25 | #22 25 | *22 25 | #22 25 223, 600| { ake Erie & Western..| 1912 Feb 25 26 Dec 
*51 54 51g 51lo} #51 53 | *5lle 63 | #51 53 “53 500) 44 Do pref_.........- .aD 23 58 Deo 
$64 68 | *65 66 663, 2 66 66 | *65 67 400|Long Island... -__._-.-. Jan 4 5633 Deo 
136%, 13734} 13814 13814 138!2| 13784 13814] 138 13912] 139 13912} 6,600)Louisville & Nashville.__|z121 Jan 29 1253, Dec 
14319 145 [#143 145 | 14314 14314) 14453 14453] 144 14434\#144 146 980  anhattan Elevated...| 142 Mch25 1543, Dec 
#20 4027 2 2219) #21 25 | #21 25 2314 263;) 2612 27 1,890 etropolitan Street ...| 21 Mch25 4412 Dec 
231g 23lo] #2312 235g] #2314 23%;| #24 241g] #233, 237g) #24 2414} ______ ex Cent Trust ---| 191g Feb 23 241g Dec 
5714 5734) 581g 5834) 58lg 603,;; 60 61%s| 6014 6114 60 7,285 Minneapolis est Louis_. Mch 5612 Dec 
89 | *86 89 | *85 89 | #87 88 | *87 89 | *87 89 |......| Do pref...--........ 81 Mchi0 90 Dec 
13314 133%4/ 136 137 | 136 13714] 137 13712] 136 137 | 136 136l2 9.805|Minn YP & 8 S Maric. 13212 Jan 2 135 Nov 
147 147 ‘#147 150 | 148! 14914 149 14919'#148 14912/#147le 149 1,010 o pref...... caida ecah ie 4 Apr 13 16112 Dec 
4llg 421g) 4214 425s) 423, 431;| 427 433;, 431g 4333) 425g 441g) 98,500/|Mo Kansas & Texas..._- 2 Feb 23 43'2 Dec 
7433 7 75 751s) z73lg 73l2} 73 731g} 7314 7314) 73 733%;| 5,350} Do pref.._-... e<<-ss]| 71 Feb 23 751g Dec 
721g 7 7414 7434] 741g 7433) 73lg 7414) 74 7434] 7312 7412] 15,500|Missouri Pacific _.______ 65 Feb 24 6712 Dec 
#130 135 |*129 135 |#129 135 (#129 135 {#129 135 |*129 135 | -...-- ash Chatt & St Louis_| 12%1eJan 5 122 Nov 
#46 «6449 | #47) «48 48 48 | *47 49 | #46 497%) #47 503; 100|4% at Rysof Mex ist pref] 441, Apr 5 Pes en DS 
231g 2312 237g| 2312 2333) 2319 2433| 235, 24 233, 2452] 24,410) Do 2d pret iii insite 281g Apri7| 245g Apri2]} _..--..-. | -.------ - 
129 130 | 130 13114] 12973 131 | 128%; 13024] 12912 13114] 12912 131| 44,610|N Y Cen & Hudson_| 12019 Feb %4 126 Dec 
60 50 | #50 51 50 ©6550 50 «51 1 54 5412 5612} 4,800)N Y Chic & St Louls....} 4812 Mch15 5712 Deo 
*96 105 | #96 105 | #96 105 | *96 105 105 Pisccucc Do ist pref.......... Feb 20 105 Nov 
75 79 |*75 79 |*75 79 | *75 79 | *75 78 | *7 "ee eae d pref ‘SRS WA ews 76144 Apr 6 85 
16734 1674;; 168 168 |*167%, 170 | 170 170 | 170 1701s] 170 §17012! 1,250)N Y N H & Hartford_.-.| 157g o™ 161 Nov 
475g 4833| 487, 505s) 493g 501; 49 4973! 49 50 49 497s; 6,900 Ontario & W -| 424 Feb 477 
91 Qllp ogi? 9219} 92 9253} 92 9234) 93 941g} 92 931s| 40,350|)Norfolk & Western._-... 8414 Jan 3 8614 Nov 
*85 88 88 | *85 88 | .... ....| 87 87 |} *85 88 1 Do npanent aie 8 88 Jan 20 83 Deo 
142 14312 143% 1447] 1441p 1455s| 1433, 14434] 1443, 14512| 1437, 1453s} 64,700| Northern Pacific._......] 13314 Feb 24] 147%, Apr 8}| 116%Jan | 157% Nov 
290 94 | 490 95 | #90 95 *90 9 *90 95 | *88 93 | -..-.. acific Coast Co_......| 76 Mech 3] 993; Apr 1} 65 Sep| %3igJan 
#98 105 | *98 105 | #98 105 | #98 105 | #98 105 | #98 105 | ------ Do ist pref...... oak me Mch3v} 100 Mch30{] 90 May| 90 May 
200 «699 | #92 100 | #90 100 | #90 100 | #90 100 | #90 100 | __-__- De! 2d pref._.... i ch27| 100 Mch3li} 79. Mch| 97 Jan 
13314 1341g] 13412 13514] 1347g 13612} 1353, 13612] 13553 13612] 135lg 1363g/115,630| Pennsylvania -_____._.- 1 Feb “3| 13612 Apr 20]| 108% Jan | 13214 Deo 
92 92 921g Q2l2} *915g Q2l2/ 913, 9214; 92 92 | *915g 92 1,100 Pietee Ola Onis & St L..| 86l2Jan 94 b 41) 59° Jan | 88l2 Dec 
*111 120 }*111 *111 120 |*111 220 |#111 120 [*111 120 | -----. “- PR 104° Feb10}] 110 Mch25j! 8ille Mch| 108% Nov 
138 1415s] 142g 1447s] 144 148!2| 1457 1475s] 1457, 1473s| 144 14659} 1075250) [JD eading._....._.....- 118 Feb 148!2 Apr 20]} 921g Feb} 14314 Dec 
92 92°| 92 93 1 93 |*90 93 | 491 93 92 92 1,250 ist pref........ .- 89 Mch22/ 93 van 5|]| 78 Jan | 92 Dec 
*05!2 96l2} 97 98 97 8698 96144 98 | 796 96 | *94l2 9612} 1,820 OS ESET 90 Feb 1} 100 Aprl5i] 76 Jan| ¥9 . Dec 
25% 2612 4 28 | 273, 2814] 273, 2835) 28%, 283,| 288% 2875|198900 Rock Island Company...| 20% Feb 24 287% Apr 23]| 10lpFeb| 25% Dec 
67 = 677 lg 691g] 6814 6933} 68 69 68le 69 688, 697s) 84,540] Do pref.._-......-.. 575g Feb 24) 67g Apr 23 Feb| 6253 Dec 
*66 8670 69 70 70 71 | #67 «#71 =| *67 «+71 =| *69 ~# 70 git 2 pee lst pret_| 6514 Mch29} 71 Apr2v|] 42 J’ne| 69 Dec: 
B39lg 397g} 40 417%) 40l2 4153) 42 41!) 41l2 42 41lg 413,) 7,850}|}0 Do 2d pref____.._.. 36 Feb 23} 42 Jan 2) 194Feb| 424 Dec 
#2312 5. 248g 2433) #23 2414] #22 24 2312 23%) 23 2312) 1,100/St Louls pi. Se 20!2 Feb 25} 24%; Apr iff 10 Mch| 24 Dec 
57 57 5712 _57%| 5714 57%| 563; 57%) 57 571s 5714 5712} 3,800) Do pref.___........- 4712 Jan 6| 58 Mch31f} 24lgFeb| 55% Dec 
118'2 1197] 120 12034) 1193, 1205, 118% 12014} 11912 121 | 1198, 12114/126,830 Gontnaen Pacific Co_.... 1145s Feb 24] 1:37 Mch31) 6614 Feb | 12212 Dec 
139% 132% 123 123 | 123l2 12312] 1223, 123 | 122%, 123lo| 12384 124 4 Rs whith dakeimee dt 1183, Feb 24] 125%; Apr 11] 106% Jan | 12512 May 
| 278% 2814] 28lg 287%| 28 283;| 275g 2814] 28 2853) 28  28l2| 32,150/Southern v tr cfs stmpd.| %2 Feb 24 20H See 15 Jan | 2714 Dec 
67 67 = 68 6634 6712| 66l2 6714] 6714 673;) 67 6734) 8,800 pref 60 Jan 5 Apr 15||  25leMch| 63!2 Dec 
33 = 331g) 3312 33%;) 33 34 333, 333;) 34 343) 33%, 3414] 7,700 "[‘ex? & Pacific....... 80 Feb 24 37% Feb 6]] 12%; Febj| 3714 Dec 
2912 291g) 30lg 3114] 301g 30le} 29 31 31ly 33 32 33 | 16,725) & hird Avenue (N Y)-__-| 2514 Mch8]}] 4212 Jan 38 ible em 47 Aug 
123g 123g] #113, 13 125g 1234] 121g 1214] #12 1314] 12lg 1214 600|Toledo Railways & Light} 11 jan 14] 15%Jan 2 612 Oc 1512 Dec 
5lig 5234; 524 5434) 54 54 523, 5314] 53 6314) 52 5314) 6,720)Toledo 5 L & Western_.| 43 Feb 2¢|) 543; Apri9j| 12 Feb{ 50 Deo 
70 7014) 693%, 70%| *70 7034; 70 7014] 6912 6912] 69  6938;| 2,925) Do o jet TEAS SSPE ES 643, Feb 24] 74yJan 4|/| 33 Feb! 7312 Dec 
#103 10414 10412 10412/§103!2 104 |*10112 104 | 103 103 | 103 103 443|Twin ‘Rapid Transit} 97 Jan 2) 107. Feb15|| 78lg Feb| 96%3 Dee 
1843, ne 186%, 18814 1863, 188 | 18534 18714] 18714 18914} 18714 1891g|524,750 aes: acific a a 17212 Feb 24} 189% om 2 11012 Mch| 1847s Nov 
FoR $9534 95%) 9512 9512} Q5le 95 9512 9512} #9512 9534 562 aoe ibdeatausead 294 Mch 1| 97 794, Apr; 98 Nov 
38°] 38° 38 | #35 38 *37° «88 | #37) «388 | 37 «(37 200 Unit Rys nv't of San Fr} 30 Feb25/ 38 ‘Apr 4 15 Jan} 40 Dec 
55. 55 | 55 55 | 554 56%) 55  56lo] 56 5612 #5412 S712} 1,400 Rt ee ---| 504 Feb25} 57 Apri4ij 27lgJan| ‘5912 Dec 
1734 181g} 18 1812] 18 1852] 183, 1810] 183 181o| 188, 1812] 7,300 ‘bash saletebibsicsia cad web 15 Feb 2% segan , 68, M 2053 Dec 
4534 47 47 ©4834; 475g 487g; 4712. 48 475g 481g] 475g 4812} 28,750 Do pret is ehicadiiic ees bi 41 Feb 23 13 Mch| 62% Dec 
213, 22%) 22%, 2 2214 23 221g | 22%; 2214 223;| 2214 2253) 15,800)Western Maryland______ 193g Mch16 oes Feb 5 5 Mch| 24 Dec 
*9 10!s] *9 1019) #93, 1014] #93, 101, Ig 1014 94 94 100} Wheel & Lake Erie... = Sto Feb 6] 12%gJan 4 419 Mch| 13 Dec 
#21 = 2219] #2112 23 2212 2219] #21 23 | #21 2219) *21 23 100} Do 1st pref.........- 20° Feb 23 26% Jan SH 12g Apr} 264 Dec 
#11. 12 -+| *1llg 12 | *11lg 12 | *11lg 12 | #11 12 lllg lle 100} -Doved pref... 2.25... 101g Feb 26 > deh 8 6 Feb/ 15% Nov 
SGh 5712} 5712 58l2] 5814 637| 6012 61 617s] 58% 61 | 31,000) Wisconsin Central. ____- 357g Jan 6) 637g Apr20}} 1319 Feb} “381, 
*87l4 873," R7lo R88 87lo 8814! 8714 87le! 87le 88 88 884' 5,650 Do ovref Trust Coctfs' &f “rr3l 883" AMG G ..ncéncad, wannkseese 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bia | Ask Bank- Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
: Ch.lseaEx {| 190 | 200 |/ Fifth Avef]-/4000 | ...-|/[rving N 180 | ....||/Mutual 290 { 310 || Plaza J..-.] 610 | 025°’ 
New York emical ..| 42219] 430 — wi cbeain 300 | 350 ||\Jefferson J .} 180 | ----||Nassau4_.-} 205 | .---||Prod Exch {| 165 | 170 
Aetna .....) 165 | 169 Citisens’ Ctl} 158 | 163 |j First ...--- ts00 | ....||Liberty-....| 525 | 550 |iNew Neth’d} 200 | 210 ||Reserve...-j 140 | .... 
America 4 - 575 | 585 |/City....... 850 | 355 i4th St --| 155 | 180 |/Lincoln ...| 420 | 435 || NewYorkCo/ 750 | -.--||/Seaboard ..| 365 | 380 
er Exch.}| 254 | 2583 |iCoal & Lron| 245 | 250 |i Fourth ....| 218 | 225 ||Manhattan{} 335 ----|| New ioe g $40 | ....||/Second .-..] 350 one 
attety Pk | 130 | ..-..!/Colonial b80U | ....j|/ Gallatin ~.-| 05 | 365 ||Mark’t&Ful| 258 | 265 || N’ht &Da 200 | 2.0 ||Sherman’ .-| 135 PRESS 
owe --| 265 | ..../|Columbia 9_| 375 | 425 ||Garfield _-.| «75 | 290 ||Mechanics’_| 259 | 255 }}19th War { 465 | 475 |/State 9... } 240 
ronxBorof; 300 | -..-||\Commerce -/f189 | -... Am §j 140 | -.-./|/Mercantile | 175 | 1 Northern --| 105 | 125 |j12th Ward{| -.--| 156 
ant PkT} 155 | 165 Gopper 233 | 239 ||Germ’n Exif} 450 --.-|}Merch Exch} 160. | 170 pee _..| 230 | 145 1Z3d Ward sf cise 
utch & Dr] 140 | 150 x 4..|t340 | ..--l|Germania 9 | 550. | ----||Merchants’.| 160 | 164 ark id. -- 465. |.475 |} Union Exe _| 187}-| 195 
tury ¥--] 170 | 175 || Kast River_| 125 | i135 reenwich {| 265 | 280 ||Metropolis}}] 375 | ---- People's 280 | 295 |] Wash H’ts 4) 265 | . 2. 
Base _.... 300) | .-.-]) Fidelity f-.] 165 | 175 |] Hanover | 540 |---|) Metropol’ ay 185 | 190 enix .... 175 | 185 || West Side 9} 600 {Looe 
atham ---- ae Imp & Trad] 545 | 555 ||Mt Morris? ae ii Yorkvinte | | 425 | 2. 
! Bid and asked prices; no sales were made on this day. { Ex-rights. § Less than 100 sha 9] State banks. a /x-dividend and rights. 0 New s~ock. 
* Sale at Stock Exchange or at auction this week. h First ment aie n Sold at private sale as this price. 
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Teck Y Mere Wi tnas Tera? 1 : Rw rity't > A ft t: TL) , bp She & vite 
SLOCKS—AIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range Since sar 1 1909 Range jer Previous 
“em poemeve w wea Woe N OVROM AN Ck On basis of 100-share lois ear (1908) 
on ednesday Tee ‘ay : ——— 
rere } are pre | “Aprie zt rit 3 Aprit 23 | Share: lahat Lowest Highes Lowest Htghesi 
blue dus iscellaneous 
195 195 {§192 192 [*191 200 /*191 200 [*191 200 /|*195 7” 150 is dams POSS . aed Jan 20} 195 Apri7 §200 Aug 
““TSlg Idigf “TSlg “I6lg) 16 1644) “16 16lg/ 16 16144) 16 ‘1 14, a . Say tennant 4 Feb 24) 1614 Apr 20 “16s Reo 
48 43°" 50 50 a 4914 5012] 495, 50lo}/ 50 507s] 31, OE as on ie nas 38° Feb 24j 518; Apr iy Dec 
754} 7583 76%) 75%g 76 75t2 76!2) z751q 47653) 76 = 771/105 Amalgamated Copper..._| 65 Feb26| 9434 Jan $833 Nov 
#378, 38 |) 38 38 3814 3814] 38lg 35lg) 381g 38Ig) #3753 38lg 500) Amer Agri ralChem.} 338lgJan 65] 407 Jan 23 35 Nov 
#96" 97 | *95 97 | #96 97 | *O5Ig 97 | #9514 97 | #951, 97°] -...-- nt | ee 951g Jan 18] 98 Mch18 96 Nov 
B34 9 345g! 347g 355s] 347g BElg] B5%g 36%) ‘36% 377%} 3584 3753/110,000) American Beet Sugar__..} 20l4Jan 13] 37% Apr 22 247g Apr 
#90 92'| 91 91 | *90 9212] #90 9285) 92%; 9215] 92% 92444 700| Do pref_........___- $2° Jan 7 Mob: 813; 
Qlg ig} Vig 93g 934) Sle 101g} 10lg 11%} 11° 12 | 55,200) American Can__________ Tis Feb 23] 12 Apr 23 101, Nov 
76 . 76lp} 76lg 7684) 7 7918 He 791 7873 8014; 79 8033} 30,900 TES is shins shims hs oh 7119 Feb 23 Apr 7s Nov 
414 4033] 408; 50 4912 5034] 497 4| 49%, 5014; 50 5019} 8,825)/American Car & Foundry| 4414 Feb 24] §l!e Feb 15 5034 Dec 
AIL ..-.|*1l1 = 112 111! 1L11p|/*11114 112° |*1¥iy 112 |*11114 112 160 PL Dis 2G kicks cal 10712 Feb 23] 111%, Mch70 109 «Dec 
58 lp] ° 58384 59lg} 58lg 58%] 573, 59 5784 5814 5934) 15,400) American Cotton Oll__..| 42igJan 5] 60ig Apr 12 443, Nov 
#99 102'| #99 102 r 102 |#100° 10214] 101 101 | 102% 102%2| 300| Do pref...........~~ 98 7] 10318 Feb 19 97 \ Nov 
#205 215 |*205 215 [205 215 |*206 215 #205 215 |*205° 215 | ...-- : erican Express_--._.. §205 Feb 5 §224 May 
“W7 73, 7 Tigh 74 7 Tig Tg) #7 7ig 74] 1,425|Amertcan Hide & Leather| 64 Feb 25) 8g Jan 21 81. Dec 
381g 38lb] 393, 401g} 40l2 4073] 40 40 391g 3973 40  40lo] 3,500) Do pref__._________. 34 .Feb 24] 4253 Jan 23 3734 Dec 
37 384 3834 3084 3834 393g) 373, 3812] 3814 3934) 3912 407s/ 31,495) American Ice Securities... 187g Jan 8] 4214 Apri3 $I’g Aug 
16ig 1 16% i67%g} 16% 17ig] 1612 16%) 153, 16 1612 1612} 1,800)American Linseed _____. 12..Feb 25) 18 Apri5 1719 
377g 37%) 38 38 | *387 #839 35l2g 36l2] +36 «39 37 7 yng os Ob ee 29 Jan 12} 40 Apri5 3614 
521g 5414) 54lg 5434] 54lg 537g 548s) 54 OH4lp] 543, 5553] 17,880|American Locomotive.._| 49 Feb 23] 58l4Jan 5953 Aug 
*1131g 1141p) 114 114 [#114 115 |§115 115 |*114 115 | 115t, 115% ons ea SS, PRE Rae 10914 Feb 24] 115l, Apr 23 18 
*8 814 Sig Slg} =*F7ln Sly Zig Tip 734 «734 7g 7% enter] erican Malt Corp.... 7 Jan 7 9g Feb > Sep 
50 49 49 4812 4914; 48 48°] #48. 49 48 48 at eee ee Cas. ce ces £2 Jan 7] 54 Meh12 511g Sep 
¥853; S86le| *55lg S6le] S6lq 86l2) 86le S86lo| 865g 87 | *86 87 500} Amer elters Sec pref B} 80 Jan 4] 87 Apr 22 84's Aug 
8653 87%] 88ig 8914} 88 89 8712 885g} 885g 893; 88 901s} 99,600) Amer Smelting& Refining] 773; Feb 24] 90ls Apr 12 107 A 
105 105 | 1053s 10533} 10514 105%] 105 105%g| 1045, 105 | 104%, 105 2,480] Do pref..2. 0.00. - 101 Jan 2] 106lo Apri13 11053 Aug 
$255 255 |*230°  ..1/#280 _...|*230 250 #230 ....|*230- __- 50| American Snuff________- 225 Mch 9/§255 Apr i7 
‘#99 107 | *98 98le} #99 101 |*100 102 | 100 100 | *99 104 in. DS Brees. 95 Mech 1] 100 Apri15 9712 Sep 
3712 3712] *37 38 338 38_ (| *87) 38 | 437. 88 3712 371s 325|Amer Steel Found (new)_)} 347, Feb 24) 39 Jan 4 41 Nov 
1321g 133 | 134 134 | 134 1347s] 133%2 13483] 134 135 | 133 13483} 6,600)American Sugar Refining| 1 Feb 24) 136 Apr & 1373, Aug 
#129 131 [|*129 132 [#120 132 |*128 131 °|*128 131. |*128 131 | -..... ee, SEES eR. 2128 Mch 1] 1381 Apr 8 131 Nov 
13653 13714] 1374 13712] 13714 13784) 137%, 141g) 1431, 1423} 14012 1421g/129,600| American Teleph & Tel 125. Feb 1) 142% Apr 22 13253 Nov 
961g 9612] Y6le 4} 9634 963g 9654) 9633 965s 965s} 2,300) American Tobac (new),pf| 90le Feb 6| 963, Apr O7l2 J 
%323, 3334] 3314 3312] *33 3314] 32l2 33 B32l2 322} #3212 3312} 1,100) American Woolen_______ 26 Feb 4) 33% 3233 
99lg 9V1p| 9934 993;) Ble 993, 9034) 9912 9912| #99 100 | 1,100] Do pref___.________- 932%, Jan 10044 Mch25 97 Noy 
441g 443:| 443g 4513) 45 4514] 44%, 45 445, 4514) 45 453,| 10,200|dAnacondaCopper Par$25| ¢373, Feb 26! $5053Jan $5312 Nov 
#10412 _.../*10419 ...)*104l2g _2__/*104lg 2. |§105l2 10512} 106 106 130] Assoc Merch ist pref._...| 105 Apr 2| 106% Mch 3j}__......._[-2.-2l.L.e 
#102... 04 *102 ..../§102 102 | 101% 103 500} Do 2d pref____.____.. 10112 Feb 17} 10419 Feb 19}]..--...._.|..----<--. 
4 4 37g ly 37, 4 4 4 1,600)\d om ene Par$20|} $273 Jan 29 Apr $5 Mcn 
*2: 24 23 23 23 2314} 23%, 233%;; 1,300 ehem Steel_______ 18% Mch 9} 2614 Jan 25 271, Nov 
§48!9 48le 50 «650 [*._.. 511s} *50° 8651 210 od ll ES: 47 Feb24| 5&4 Jan 57. Nov 
#130 136 *133 135 |*133 135 |*133 135 100} Brooklyn Union Gas__-__| 118 Jan 28] 135 Mch3l 1521, Nov 
#1310 15 14 4 141g 141g] *13l2 15 400|Brunswick’ Dock & C Imp] 13 Jan 13{ 168. Jan 17 Nov 
*31 32 *31 32 32 - 327%] *31l2 33 1,280} Butterick Co____.._._-- 237g Jan 2] %338l2 Feb §25 Jan 
287, 2912 #2914 291 203g 295: 2912} 3,700) ¢ Yentrat Leather_______ 25le Mch 2} 33 Jan Dec 
#101 102 101g 10113] 10114 10114/*101 102 780 tee peers 99%; Apr 5] 104 Mch 102 Dec 
367g 371s 38° 383] 38 393;| 3814 3912] 18,700|Colorado Fuel & Iron.__.| 29 Feb23| /5loJan Dec 
5753 5813 5914 597g} 59lq 5952} 593g 61 | 13,830/Col & Hock Coal & fron_| 2133 Feb 23] 61 Apr 23 27is Dec 
Si a cade” ete UEke® Wald «tke -Svel scape Tunnel_Par$2} 2ie Apri2| 30c Jan 21 44c Apr 
136 137 13714 138 | 13712 1383] 13712 13712] 11,060|Consolidated Gas (N Y)-| 114lo Feb 4] 165t44dan 4 Dec 
2i 215g 21% 221g) 22° 2234) 2234 2353} 30,900/Corn Products ‘Refining__| 16l¢ Feb 2s] 24 Apr 201g Aug 
791g 7913) &ll2 82l2 83 841g} 7,765) Do pref_______...... 7314 Feb 24) 8412 Apr 80° Au 
#46 «(50 | 47 «53 | 50 524) 50 51 | 2,300/Crex Carpet____________ 45 Jan 5 A 4Sl4 Oct 
"B8l4 3914 3 ame 38 38lo} 38 3914] 13,350/Distillers’ Securities Corp| 3212 Feb 23] 4033 Jan 21 2534 
*70. «80. *70 *70 80 | *70 7414] 2 Federai Mining & Smelt’g] 55° Mch 76 Apr 94 A 
*80 4 8= 8314 *80 84 1 *82 84 | *80 83 | --...- me Meets os. Li 80 Feb24] 84 Jan 15 89 Nov 
- als edbal cles gubshscss odsu) coepee Federal Sugar Ref of NY} $45 Mch20 He Mch 6812 J’ne 
Se apo ie tele odae sidliel ewlie |pinis ; wo oS, RR §90 Jan 25] §90 Jan 25 100 J’ly 
156 156 15712 15812} 15834 1597s} 159%g 1597, Gen Electric. ....... 150lg Feb 23] 161 Apr 12 4 
#91 (99 #92 9S | #92 99 | §95- 95 Granby ConsMS & P___| 91 Mch12} 110 Jan 10914 J’ly 
‘8214 831 $214 83 | 82lo 82lo} 82 83 {** Plarvester stk tr 62 Jan 30} 8414 Apr19 Noy 
*11714 1171 11934 11934} 119° 119 |*1181y 119 Do stk tr ctfs_._| 1091, Jan 16] 12012 Apr 12 4 Nov 
7g) 73, 734 734) 75g «Bh 8 8 Int Mer Ine stk tr 7 Feb25} 9 Jan 9 May 
237g 251 24, 25 | 2412 2583) 243, 25 DG: pret. Fo. US. 5 sce 21 Feb23] 2753 Jan 267s Dec 
*I2° 13 11g 121g} 122 12%) #12 123, International Paper-_-.-_-. 91g MchI3} 13lo Apr 131, Nov 
‘S57 87 *56 57:1 56lo 5753} S6l2 56le ie. ae 47%; Mchi8} 58 Apr 16 65 Jan 
¥*3734 8 381g 3914} 38le 391,} 38!2 3914 Internat Steam Pump-.--| 33ly Feb 26} 42loJan : 397, Dec 
“86 843, 8514) 847g 8553) 8514 858, 8 | Sie SS age 821s Jan 36} 87° Aprils 841, Dec 
‘#7614 77 76lg 774) 77. 792] 78t2 7914 Mackay Companies. ---- 70 Jan 21| 792 Apr 22 78. Nov 
*721g 73 4 | 7814 7314} 73% 73%| 7334 73% lh ae Rpapae O9leJan 9| 74 Apr i2 71%, Nov 
104 + 104 5/*1041g 10512}*1041g 1051g|§1041g 104g ational Biscuit_-_-_ .-- 96 le 5 as 2] 1085, Jan 16 97 
to te “na? "ie [ibs ‘til ae thal 2.800|Nat Biomely & Sinaia] Yue eb}| "Ph, AH it Bee 
14% . 1 4lo 2 2 y p's e 15l4 Jan 2 
ss. 85 - *83 386 | #84 86 | *84 86 mo Sets. is le 82° Jan 5] 85 “Zan 21 78214 Dec 
M 4 875g 8714 887%) S712 8Glg National Lead.........- 71l4 Feb 25; 901, Apr 19 92 Aug 
10534 1053, 1023, 10312} 103 104 *| 10412 1041 Do >. sae 102%, Apr 21} 1091; Feb 7 10614 Nov 
a big © 3 2, - 3 2% «3 Newhouse M & S_ Par $10 Apr 15 Jan $973 Jan 
87 | *83 85° 85 8434 8434; *80 86 ew York Air Brake....| 80° Feb 23 Jan 98 Nov 
*122 123 *123 125 | 125 125°} 125 125 ‘YY & NJ Telephone__-/§113 Jan 7) 125 Apr 22 122 Nov 
" 82lo 83 S2l2 S3l2} 83 ‘SBle} 82le 83 N American Co, new| 72 Jan B S4lo Jan 27 78 Nov 
*28i9 31 30° 30 3 2912 30 wma os. 291g Feb 24] 363, Jan 14 401, Dec 
11 Viele 19584 11614) 116 11634} 116%g 11612 comes GL &C (Chic)| 10112 Jan }%} 11812 Apr 12 10612 Dec 
1012 © 10° ‘J0ls} 1 1HMs} 11g 118; Pi , 10° Apr?2i| ig Jan 1453 Dec 
*411g 44 #4112 44 2. 45 4384 438, ppt eae : 40 Feb25/ 4712 Jan 19 50 Dec 
370 87 371g 3734} 3712 3712} 373%, 38 45 Dec 
*9912 100 100 101 "| *991g 10019} *9912 10612 10214 Dec 
*187 ©6190 185 185 | 18434 187 185 185 174 Nov 
og tag *3lg 4 *3lg 4 #38, 4g 13, Dee 
eee * 54) 5 5 | #453 5ly 3ig Dec 
39 «.39 *391q 4012} *3914 4012} 393, 40 491, mee 
10014 *99 101 | *991¢ 101 (#100 101 | _-....|4% Do pref____--._-- 103 
228 2212 221 2275 23 | 23l2 2353 23 9 Nov 
“7Hlg 741 74475 | 75 76 | 761 771s} 3,890 Do pref_-____.-___- le Nov 
*741g 75i2) 5 7% | 75 7644} 76 76 Feb 23 Feb £134 Nov 
*107 115 w---- «-+-} 11212 112%p} 11212 11212) 200j/\2 Do pref_-.--.-.- _.-. 10783 Feb 20) 112le Apr 22 11014 
40 «(41 lg 4014] 401g 4114] 4194 4213 pper Par$25| $343; Feb 26/ $49 Jan $52%4 Nov 
SF 8687 881i 8914] *87 8915) *88lg 89le Cc d t} $80lp Feb 23} 8912 Apr 14 £415 Dec 
oan? tits 114g 1214] Ile 12g} 11lg Ile nion Bag & Paper__.-| 94 Feb 24| 12%, Apr15 9s Nov 
‘i FO 68 70 70 71 Tes idageanes 66 Jan 8| 71 Apr? 66%, Nov 
3r O31 32 48632 32 32 | *31 32 U S Cast I Pipe & Foundr| 24% Feb24| 33 Apr i2 30% Dec 
74 Aig 76 4 8«6©76l4} 75% 7573) “75 75 | 2,185] Do “pref...i_-.-+---- 70° Meh 2 Jan ig Aug 
94 | *89 1 *80 94 | *90 94 1 *90 94 1*90 94 be 90 Jan 
“801, 82 81 82l4] St 82 | 780%, 81 80le $1 803, 81 él vt 64 ‘eb 1 64 Ov 
*10 12 | *10 12 | *12 13 | *10 = 812 10%, 103,) *10° 12 ction Refin’g 0 Mch?2}) 13%; Jan 151, Aug 
*28 8631 2 30 | *27 38 | *27l2 21 | *27l2 31 | #27l2 31 4 Sees ee 4 Feb24) 32 Jan 19 3y ° Aug 
*32 4033 Bs 38414 34 35 s 3414} 33le 34 33. 331, tes Rubber-.-.. 7 Feb24] 35 37lg Aug 
1021, 10214] 10812 104 | 104 104%] 104° 104 | 10414 10414|#10312 10412 pre... i251. -.. Jan 29] 107 J 
68 4 6814] *69l2 70> var 70 | *67lg 70 | *68!2 72 75ie Nov 
49%, 6&1 5lig 52l4f ‘5%, im 51l4 52 517g 53l4} 525g 5338, 6834 Nov 
113% 11414] 11414 11434] 11412 11 11414 11419} 112412 115 11453 114% 45g wor, 
43ig 4314] 431g 437, ‘agg 434) #4344 44 | 4312 46 | 46 43g sf ov 
468, 47ig} 471g 48 | 47g 47% 4712} 465g 4712} 47 47le 453, Dec 
*114 187 }*195 - 118 114° 118 |*114" 118 [#115 1171e} 115 115 115," Nov 
1 61 61 | *61 65 611g} *59 61 } *58 61 68 Nov 
*315 335 |§395 315 [*395 335 |*315 335° °4*315 335 }*315 335 325 Nov 
6914 697s) 70 70l4f' 70 70 697%, 703, 7Olg 70 {1% ov 
81s Bl 82 83lsf S82l2 S82i2} 81% 817% Si5g 83l4] 82% 83l4 4 ov 
*116 120 | 120 120 * 119° 119 | 120 © 120! 11912 11919' 119 119 125_ Nov 
BANKS AND TRUST COMPANIES—BANKERS': QUOTATIONS. 
Banks bid | Ask Banks Bi} Ask |) Trust Co’s | Bid Ask || Trust Co’s bid | Ask 
Brooktyn he Renny Btookiyn es f ----|| NY Life&Tr 
Borough {]_| ..../ 110 |}/North Sidé{jj -.--]| 160 ie. 1t175 175 ||! he 400 | 415 
Broadway { |[b3. 410 |)P cs.-| 155 | 22: [Central ‘Tr_|2100 ..--|| Standard ‘Fr 125 | 135 
Brooklyn |_| _...] 145 fon Agere i 150° | 160 |iColumbia— 2387 TitleGu& Tr a 
‘id On 245 | 260 |i Terminal ~c:-} 196 Mercial | 145 i..-]|/ TrCo of An 2 suietiets 
lisidej...} 110 | 180 }}Union4]:.-.} 100 | 110 wealth, -..-. 150 || Union Trust 275. 
Home Bk 4i_} 105 } 120 pire .- | 240 390 || US. Mtg &Tr . i EES 
omestead)} 100 | 125 || Trust Co’s cere Til 450 -+--|} Unit States - 465 | .-.. 
Manufac’rs | 410 | ....|] N.Y City Farm 1275 --.-}} Vaan 295 - 310 
Mechanics} } 285 | 260 |/Astor __.J_] 300 | 310 || Fidelity .._} 200 -+«.|] Washington 160 fF 170 
Montauk __} 140 | 145 ||} Bankers‘ Tr| 650 | 690 || Fifth Av Tr} 325 sss estc T 280 } .-.. 
Nassau.....| 240 | 270 |IB 2-}| 135 | 140 ulton ....} 270 , Lt 2: 80 
Nat City.._| 290 | 310 ' . wm { mt . i 
* Bid and asked prices; no sales on this day. § Less than 100 shares. t Ex- & New stock. c Ex- ant apes ad Now quoted dollars per share. - 
T Sale at. Stock Exchange or at auction week. s‘Trust co. certificates. | Banks rasived with « pacegsaphs “are State banks, —-* was 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


\ 
Jan. 11908, the Buchange method of quoting bonds was changed, and prices are now atl—“and interest "—except for income and, detaulted bonds,” 
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BONDS Price. Weee’s |3 | Range 3s Price Week's 18 | ine’ 
N. ¥. STOCK EXCHANGE : Friday | Range or |2%|| Since || Nex. a EXGHANGE |=&| syicew | kanye or [eSi|. ‘songs | 
WEEK Enpitna Apri. 23 April 23 Last Sale }8<)| January 2 Werk ENDING APRIL 23 ft April 23 Last Sale 13% January i 
U. S. (ioverninent skiLow — High! No|\|\Low High||Cent ot Ga RR—(Con) bia Ask\Low High! No||Low nh 
¥ 8 28 consol ramjatered, +4193) Q-4 “Tors 102% 1U1 ‘9 Feb’09]... 1/101 4% los feetee Qet |* 65% 67 | 65% 6 10] 58 
S 28 consol conpon....d1930}Q-J | 101% ...... 10244 Apr’Oy)....// L024, bos Sd pret income & b deuph Sevens 664) 6 6 1} 54 65 
U 8 3s registered ........41912}Q-¥ + talent 103% Jan 'OU/...-//1035 103% Since Der per nee. g 48.1951 J-D] 5.-4-+ -2---.| 30% FebOs}... il... oo. - 
US38s ae ET on -F e-eee-fLO24g 20241  ZH1003, 1024 & Nor Div v ist g 68. at J-J | 105% ....2./104% d’me08|. i. gece 
¥ 8 Sa cae ewok 2 ere 5 ere eee Pe ce ede id Ga & Ati Div 5s.... J-3] ».-5.. 1095/115 Nov’US)....H0.000. J. 
8 3s cou small bonds is -F} 100 ......)1004 Nov’08}.- 2-H) le obile Div g 5s.....1 6 J-3} 110 ......1105 Dee’07]....fec.. yee 
BS bissebate nt -F] 119) 119%11205 Nov’Ge) ...H. 0 Cen RR & petcperyngre! MN} 104%...... 106% Apr’vd}....104 106 
U 84s 2 coupe Din cccaceeceesgl9201Q-F] 12049 ...... 122 ~MNov’0S)...:77. 2... 53... Centot N J gen’i gol wn 2 Jed} 123% ...... 128% Apr’vv)....//1127 29 
USP Can 16-30 ¥r 2e.k1986)Q-N] 101 1014%/101 Marvy}... ii ii svestdacaceanot 9-3 123 ..,... 12719 Apr’O9}....11126 127% 
Am & 1921 er doe Promega nos 110%] i/loy 110+» 
veretin Government , Le & Had gen fn g 58 19203 -4| .--4-- .--.. stuees oice saselfactede sateen 
Imperial Japanese Governm’t Leh & Wilks --1912(M-N| 100.2124 prvo) ws “Voy 100 
Sterling loan $28. snovgie 1926 eat 93% Sale | 93% 935) 63)) 90%, 94 Con ext guar 4498. ...g1910 9-é 18s iiss 100% A pr°0s see. 99% 100 ly 
2a series 419s eee eeeenee 1925 g-d 92% 0235 923, 168 Bey 93 N ¥a& Long Br 48 1941 -s SCCCE® cesses le eeeee Cee eeestleeesilicneeee coeeee 
Sterling loan 4s ......:. 1931) J-J|¢. 86 86 864.) 5>)] 80%, S62HCent Pacific ; c Go , 
San Patt ba 5e exten debt. ./M-8|#103%8 Sale [102% 1034] 1111018, 104 HGentVermont ist gu 94¢6.¢1920/Q-F} -«-... 85 | 204% Apr’09)....// SOY 83 | 

Pauio(Brazil) 5s tr récta’ 1 9-3 /NT94% 22...1994% 95 | 25li999, 95  |Chas&Say See Atl Coast Line é 

S ol Mexico si » 5s of 1899 9-3 98% 19 «= BB 979, 101% es & Ohio gold 6a...... @1911)A-0/ 1014s ....../108% Feb’09}....//108% 108 % 
V Gold 4a of Rin skccnees 19541|J-D}] 349 Sale Ig YS) 5 V2y 94 lst consol g 5s8......... ~-193QMM-N| 114% ...... 11549 11549) 23//1145117 

7\hese are priices on the v|asisiiot $5 to Registered............. 1939/M-N| ---«-- .. 4s--[L1449 Fob’09). Lis 9 14g 
State and City Securities . Gen funding & impt 5s. 1928 Jd-J| 101% sale [LOL% 102 fisdiiiviy 103% 
Dist of Columbia 3°658....1924]/F-aA} 108% ......1110 MNov’Q8}...-]/.0000 2. Generai gold 4'98........ 1992)m-8 10% 105%] 105 4 1OGY} 2illlU4 1065 
Louisiana new consol 4s..1914/ J-J V6 ...6..41086%5 Deo’ 04... «8... 5... Registered, ...........- 1992iM-S} 10340....../205  Apr'0v).... = 1 
New York City— ; Big sandy lst 4s...... .-1944/J-D} -----. 901g] 845 30%!) 10i] BYQ ¥ 
4s temporary rects Nov 1958/M-8} 1022 Sale }10¢% 102%/ 40/1013, 100%]] Crate Valley Istg 5s....1940|J-y| 109 ..4.../109 Beb'09)....1075 1405, 
Corporate Stock ....1958|M-N/ 102 1024 pois te 1024) Sd 101 103 Potts Creek Br ist 48,..1946|/J-J| ----- 49 BU Jan’U9).... 90 vO 
40° assessment bonds . -1918 M-N] -c-cwe ..--.. Ly}, Dee Us... fh occ oe R&A Div lstcon g4s..1989) J-J| Y9's 10044)100 100 3]| 99g 100 1g 
Bow i. Sida ovbisaclon 957|M-N rem 112% 48, 1124/14 Lllig LIZ 2a $38 yl Fach 9fu-3 Sale | 96% ..964) 61 964% 964 
Re Ses PS igi? M-N| 10434 ......]1044 Apr’Ov}...-/1104 10431] Warm 8 1st g 58..1941|M-8| 107% ....../113% Feb’05). 22)... oe. 
ree Sempoutce Stock ..1957|M-N 1234 112%)112%, 112%) 45/11) 1% 112% rosubeler Yy lst gug4s’4U0/M-N/ ------......| 96 Sep | condlhe dase sien i 
44% assessmt bonads....1917}/M-N} 104% Sale spate 104%) 21104 104%9]/ Oe & Alt RR ref g 38...1949/A-0] 7749..1...] 78% 78%] 1/) 78% 80 
4° Corporate Stock....1957)M-N| 102. ...... LO02% 1024) 12110241034 st lien Cems 2 Old -u 76% Sale | 7649 76%) 41/1 733g 767%, 
N Y State—Highway 4s..1958/M-8| 112% Sale [112% 112%{ 112%, 112% Registered.............1950/J-J| |74. ..4...] 738 Feb’0v)...4/ 73 73 
So Carolina 4498 20-40.,...1938}d-d] 101) ...... 102% Jan U9}. ../11024 10214 Che Burl & Q—Denv D 48 1922} F-A| 100% 100%s/100.. - 100 HHLOV. 100% 
Tenn new settlement 38..1913)J-J| 85% ...... eet Feb've}....11 9549 95%, ]] Gemerali4s....:..........1953/M-S} 100% Sale |100% 100%/333) 99 
Virginia fauna dept 2-38.,.1991|/J-J| Yl 94 | 93 Jan’09)....) 93° 93 J-d| Dit Ola} Vly VI 9l «88 
6s deferred Brown Bros ctts.j..../ 356 83 | 38 Mar’v09}..../) 38 43 vI-d «odew.| 915, Deo’0s)..., oo 
J-Jj| 1U2. sale j102.. . 102 101% 103 +8 
Railroac A-O} 105% ....../105%, Apr’O9}.. Hl 06 
lapama,Cent See So BR 91A-O| 100 100. Apr’09}..../) 99% 100 
Midi See At Coast Line M-N oon 103%; +a¥ ~ 201%! 11110124 102 
bany & Susa see Dei & Hud! 1927/M-N} 100% ._.... 10145 Mar’Oy}... 110123 1014, 
aaegion Valley See Penn Ri} Div 4s:...1921/M-S loux sidkes Y9% - YO%) 1} Yo B94 
— est Bui R&P Joint bonds See Great North 
Arbor lst g 4s......41995/Q-3| 86% 87%] 87% Apr’09]....1 84 §73,}{ Debenture 58........... -1913(mM-N| 10249... 102%, 102% 102 108% 
Sieh Te 8 Fe—Gen g 48.1995] A-O ett Sale 100% 10149) 24U)/100 1g 101% Han & StJos consol 68..1911/M-S| 103% __4_.. + Sgt OY]. L03 5g LOB% | 
Registered. ........0..---1995/A-O] 99% ...... WO Apr’0¥}....1 98 100% ]/Chic& K Illref& imp g 481955|J-J| _ 87 Ty 8744} DH 85 UO | 
Adjustment agate & 65 48.......R1995|Nov| 93% 449) VS%. YS%) 35/} 92 955 consol g 68.......-...1934/A-0] 130 1. 130% Mar’09}....//129% 1301 
tered ...........2 1 OB)» nines 92% Feb’ud)..../) 924 92y]] General consol 1st 5s....1937}/M-N| 115°... 11649 115% 11449 116% 

Stamped......... 93% Sale v4 | 27)) 92% 95 Registered............ -1937|M-N| ------ Lid49}114\ Jan 09)....//11444 Ll4y 

Conv 6 4p.-... 3 ey — ion pe — 103% 196 — @ ina G By ist $0-1936 J-J 174% Saie [114% 114% 
‘ear COnV B cccce 8 c vu 
De tures 42 WOR cps O64 Mat’Od}..../) 0 ol Clue fo & Lousy ret 6a..1947 J-e ase 1283,/129  Feb’09 --=-[L27 129 

BOGNEG Bokictae ococahapak 444 eee 989 Nov’04)...-1 oo La. unding goid6s...:...1947|/J-J weacee/ L144 Apr’OU!....1413 114% 

Series K....... ........1913/F-A} 94 ...... 94 Nov’06).--.]) 0... Louisy N A & Ch lst 68.1910) J-J Lute 1025,)102% Mar’Ov)._._/lL0zl 102% 
East Okla Diy ist g 4s..1 M-S| YT 97%) 97 97 3/97 99 [Chic Mil & St 8 teem 5 Ss 1914/J.J} 104% 105 104% ApEO9) 10453 105 4 
Short Line 1st ee J-J| ¥YS%aSale | 95% 954/244] 941, 96% Gonavel & 40 series A..¢1989/J-J| 1052 1uay/104 4 Luz 4 104 

atl Knox & N Lu necweres hntedt Noe 5 a8: 9-3 etdee-|1034g Oct 708)... .H} 0.22, 2... 
Atlantic Coast, Ist ¢4s.h1952|M-8| %97%aSale | 9745 ¥Y7| 26) 94y 973,48 Generaig igs series B.ei300/7-3| ------ 91 YiAs| 23H} Vly 92% 
les & Sav lst g 7s..1 Jd] 1318 22... .| cone seceee'es ee Pie Chic & L, Su Diy g5s....1921/J-3} 109%... 15% Oct °05)....|].... Pa 
Sav P & * lst “TI9B4)A-O| 126. °27777]1934, J’ne’Os)...)°-7777 2227 Chie & Mo Riv Div 58...1926|J-g} 112% iis, 112% Mar’OY}....//112% 119% 
éecaccces----L934)A-O} 112% 116 [112% Jan’04)....)0 0 Chie & Pace Div 6s....... ne J-J no se 10145 7Uid 2. ODs 101% 
ale fia tet geld be ..183 M-N} 1104111 114% Novusy.... Se Geced Chic & P W lstg 5s...:.1921/ J-J 1u v 3//109%9 21035 
gt gu g 4s ..1 J-J| ¥6. ...... 89% Mar’06)..../) oo. 2... Dak & Gt So.g | ger" 16|5-J 108 107 [105% Mar’v6}....|/105%) 105% 
Lan coll g a-on2.n-01 1952/M-N| 904s Sale | 90 90! 67] 86 «96 Far & Sou Sv ists wo-0-L 924] J-d] 222% 1.137 ody BE. | cede Sade 
Sp Oca&G gug4s..ivisisJ-J}) 9S 938 | 97 97 397° «497 Hast D Div is _ aR 1910} J-F} 10242 .._.../102 5 Marvy} .. -|L034a 208% | 
a & Danv See South Ry BEGB. 3 5c5-c0tce sce 1910] g-J| 100% 7777701 ~~ Mar’vy)/-" Iho 
Austin & N W Sou itic LaCrosse & D lst 6s....1919 J-J| 1032... 1002 Nov'08}... a weil. ads 
Buse Ohio prior 1g 3198-198 I-J fog 94% ~ 251 9384 Mineral Point Diy 58....1910)J-J| 101% _.....|101% 1014) L014, i 
enecsee-s- 1925) Q-J os ofa Ape'0 -<--/| 92 98 So Minn Div 1st 6s......1910/ 3-3} 10b% _. LOL% 102%) 6 ioe 
Gold 1943) A-O wis LWLYI1OL 4s 10140} 57//1 0015 10149 South west Div levés.... 190% J-d} 200% .__.../100% 1004, 
A ne orn nann eA 1 BAE Q-d] _¥948......] 99 Mar’vd}....|) 99 ~ 100%]] Wis & Div g 5s....1921} 5-3} 11076... Lu... Jan 09}... Ld iYo 
June lat 68...192z]J-s} 108) Loo. 120 O08 7O)] 250.8 2 2. occa Mil & No ist M L #s....1910) J-D 102. 105% Nov’W8}..../|.. ere t eae 
Pdune Drv lst g39s1925|M-Nj 89 ...,..) 89% Jam’U9]..-./) 8944 89%, 1st'consol 68...........1918}J-Dj 107%... 1U7% Apr’OS}....//107% 107% 

PLE& W VaSysref 4s1941/M-N| 94 Sale | 94 9444) 17/) 9339 96 Chie.& Northw eons 7s_.72191 #} 115% 112642 Apr’09)... 1/1255 11645 
Southw Div lst c3'ss... 1085 J-J} YL Yirt v1 VL} 21]) 903, 91 rps 26\F-A| 101.71 10, Mar9)_... 

Registered ...........4192 519-J scssee Y 91 Apr’O!}...1) 91 BL be my ery meet F-A} 1004 1014/1101  Mar’0v/..../) 99% 101 
Monon Biv 1st gu g 68..191¥)F-a} 104 ...... 105% Peb?ui|....)) 2. ......ff Gemeral gola 3498. .....2. M-Ni 92% Q319) YS'e 93%) x] 924, 94% | 
Gen Ohio B st ¢ © g4%9s..198u/M-S} 1024 ...0.. 109 Apr’Ud}.... ose iatnemind Q-F] Yl‘. 9349] YStgApr’0y]....}| VsIg -OSay’ 
Ci Lor & W con 1st g 5s 19838/A-O} 113% ...... 113. Feb’09)....1/1104 113 snegsstered fund ts A-O} ili%s.... L114 May’08}..../}..... we beet. 
Ohio River RR 1st g 58.1936|4-b| 113%2...... 1134 Feb*09)..-.11313% 113% pe ee, | Lb tn Pee 109% ___...|LO9% Heb 709}... //L09% 109% 

General goid 58........ 1st A-O] « code cones. 111% Feb’09}..--//108%, 112 fund 58...1879-1929/A-O} UY: |. _..}103 42 Feb’0y}....//L08> 1084 
Pitts Cley & Voi lstg és 1922/A-O} 110% ......[119% Mar’04}....}) oo ole. red.......1879-1929/A-O} 105% __ 1. .| 110% Jam’09).../1110% 120% 
Pitts & } Gr Ist g4s...1917)J-d| ¥8%......) 98 Apr’dy]....//° 93" 98 Debenture 58............1 M-N}] 101 lOLy}iol . 108 1} L00% 102 
Stat Isl ig em i JD] -eeees conee-/10U0 = Nov’04)...-1) 1. see... Regastered........2....1 M-N]- +-+-t- ...... ivl Dec osedfstnves sisi. 

Beech Creek NYC&H Debenture 5 58............1921/A-0 109% 1095,}100%4 Ap~’u9).--Hivs” 109 y 
Bellew & Coe See Lilinois Cent sew vaencece 1YZUjA-O] ----+4 22... 103. J ue'U7|. 0.1. cence Joe cee 
Bklyn & See I g fund Gob S0,-..-1 983 M-N} 11349 27777711134 Maroy). ii % 113% 
Bruns & West See Ati L Cogiatered.- --- 5+... Np 210% 2.108 wy Wd}... ee 8 
Buttalo N ¥ & Erie See Erie |. Sar. 71910 M-S| 101 [0[%j)101 Apr’vd}-2.)|]i0i i07%y 
Butialo R & P gen g be... 987 M-S] 116% 1 be 112% Mar‘oo ----/}11629 11735 pty 18. West ist g 6s 1921/M-S} 120 1294/119% Apr ide ----[/419 2 119% 
Consol 4498 ...-..44.2....1957|M-N| ----:- 110%/110 Mar’0d}..../11e9 120 stand gs 1920j)F-A] 114) 1.115) Jam’0Y)....113% 115 
All & West lst g 4s gu..19¥&}A-O/ 1004s ...... 100 Jan’0¥}..../}100 100 Pred iv lst gs 68..1925|M-S} 123%... [42% Wey? a eer iis SSeee. 
Cl & uae tot ge 6 5e....1 983 J-J] 116% .202.. ROB | JOS)... His 633. ii5e0- V lst g6s......1924) 5-3} 122% ..../125%3 123's| 5) 122% 12K 4% 
Roch & Pitts Ist ¢ 6s...1921/F-A] 11849....../119 _Marv9|..../}i183, 119 BCOMES .....-....,5...1911|M-N| 102 “10$i/109 — Sep’us}.__.}].-- She scmovs, 
Consolist g 68........1922/J-D} ..-... 1214/1214 121%) ailis% 121% Chis Rock Isl & Pac 68...1917/J-J} bl4: 1144)114%3 1144) 12//113% lla! 
Buitaie & Southwest See Erie -Registered.............1917/ 5-3] LL2% 2.0...) 125 J’ ly 08) Aa. ck. 
Butt & 8 ls et § 48.41961/J-J| ...... 89%! 87% Mar’0U)..../| 87% 90 General gold 4s. 988) J 100% Sale |L0U0% 0%a} ll 99% 101 44) 
BurC R& SeeC RI &P Registered....... d-J |. 100% 99% 1001 
yan So lst ext 6s opeqcoen SRS d-J | 106% Sale |106% 106%| 61/1062, 107 Betunding g 4s ......... 90% 
WE BB eiiime pide ce isenes jM-S} 10244 1024]102% 1024) 12/102 103 Coll trust Seriesii ds ae Te 
ba shawn Bes iii Cent 3 M-S eeeeces cocees 100% May’07 eee+llccces see aes Jd 4s ee ee secelleceeee concce 
Fact boda Shawn Mas is ly 9442 Y4'g 
See Seab Air L. N $o------------2--00---191 M-N| YS'o 97%) 93% Feb’09!..../] OB% yE% 
Cartiawed ad See yee O 48 1917/M-N} 934s. 94%) 95 Feb’09| ...1) 95 95 
F&aN See BO R&N Pp ne eS Sr eS C 18 M-N 92% 96% 84 —— 5 Rodied -eeeee «cece 
Cen Branch Ky See Mo Pac Chic R I a BR 48..2002|M-N} 80'sSale {| &0 14/1059} 7545 S24 
Cent of Ga RR 1st g 68..p1946/8-A] 11529 ...:../116% Fone «+--1/115%9 116% Registered... ose0ee2002IM.N] ..,04-.c0b--| OB ——_ 2 stil hothe’d sdkece 
Consol asenceeeeel945/M-N} 109% 110%/109% 15//108% 111 trust 692....1913|M-S| J1% Sale | Yl 2 1197 8749 By 
1945|/M-N]} ...... . 113 Apr'os ee ee ae os Northern— 
et pret income g 6s_../p1945 Oct| 86 38 Apr 00)... 3 4) 38 4 & col tr g 6s...1934 »-2 115 Sale 135 115 , 215 117 
on pres tecaate doar, pitnsOe |e ssc 68 70's) 78] 68 7048 SNW iatgussieatla.o| iT% 272jlil -Nowusl qtr 
$d pret income # 5s stam en ped! ...J@... 7) be 68 él 60 68 Mast L let gu ¢ 7s..1927 J-D rid esaaee sists Nobvsees "kee. chy obecse 
MISCELLANEOUS BONDS—Ceatinued on Next Page. 
Street Railway Street Kailway 
Rap Tr @5s.....1945)A-0} ....2.106 [105% 106 0244 106\  Met-St By gen col tr 50.3987 F-Aj 86% 86% 844 88: 
ist refund conv g 48....2002|J-3| 85% Sale 4, 85% Bl49 864s Ref g4s8.0....0.... ng 2A-O} 56 os... 56 63%) 
ist. con 58.1916.1941/5~4] 10219104 |10345 Mar’o9 10244 105 Bway & ith visteg be 1943 J-D} ......104 [1 103 106 1) 
BEQ #8 congu g B.1941/M-N| 92 ...... 994 Mar’09 29% 992i] Cold th av ist gu g 58.1993|/M-S/*......100 [100 10/100 1024! 
mw Elist g 4-58.1950|F-A} ...... 1u2%/102y 102 160%, 103 LexAv& P F lst gu g 6s 1993/M-S}. ...... 101% 100 «2 
Ser enced SOUL BAL . cc cc cesede 025 Apr’ 1029 16249}| Third-Ave RR eon gu 4s 2000] J-J}*.A.1. 67 651g: 
eee ws O49 F-A| 87% .....| 87 Apr’oy 86 «©6887 Cent Tr Co.certis asm... «s.-| 67% Sale dy 

8 SaaS 4 F.A| 87% 87% 87% Third Ave Ry 1st-¢5s..1937|J-s}*108 111 109 11649. 

Nassau paslee gu & 48....195]|}¢-J| 81l%9Sale | 81% 784 82 || Met WS El(Chic) letg4s.1938|F-A| ...... ...... nivthed ambede 
Conn Ry: & 1 detet ya ioe ol J-J] 101% 102%/102% Feb’oo]. ...|/1024 102411 N Ori By & Lt gem 439s ..1985|)3-J]} 77 719% Hecked eoéée 
pote bah nent vinta ® Jd-F| 1017,102 [1017 Mar’oe]....//101%102 [}StJos Ry LtH,& Pistg58’37|M-N} 101 ...,..| 98 Nevins apbece 
Den Con Tr Co 1st g 6a...1933)A.0} ..... stewapact OG: TMOMOL .ccdicsescm sade~s $t.Panl City Cab con g 68.1937|U-J} ...... ......[1 zeman 
Det U Let 00.6 498.1932) 3-0] 83). 83%] 84 84 81g 85 |] Undergreund of Lon 5s...1920\)M-N} .-.... v9 8 4 
Havana Eleo consol g 5s.1952/F-.Aj 83% 90 | 89 Mar’09 89 ©6689 4398 .20cc3. 220 cece cee QG3}U-J|* 83° Sale W3% 83% 
Inter-Met coli 4498........1956/A-0] 78% Saic |. 78% 79% 76 25,1) Income 6s................1948] ....] 35 Sale 22 «85 | 
inter Rap T 3-yr conv 63.1911 at 103% Sair [1035 103% 103. 104. }} Union = Jhic) 1st g 58..1945/A-O] ...-de sens. Gedoo i 
internat ‘Trac coli tr 48..3949/J-u] 72%...... 72 ott 72% 72% United San Frat 4s.1927)A-O] 76% Saiv 77 
Manila ilec 1st & coll 58.1953|M-S| ......42....). 98 May’06|..-.H.... ns bsbeed nited Bye St L ist g 48.1934}J-J|. 85 86 ty 86: 


























*No price Hriday; latest this week. {jFlat. aDueJam d@ Due Apr ¢Due May gDueJ’ne ADue sly KDue aug oDae0ct p Due Nov supuon sale | 











New York Bond Record—Continued—Page 








[Vou. LXXXVIII. 






















































































































































































3 ry - ~ 
BOUNDS % Price Weer's |3~|| Range BUND BS| Price Weeks |3 kange 
‘MY. STOOK EXCHANGE |%5] Friday | Range $3 ||, Sines N. ¥. STOCK EXCHANGE ry or i \Sumes 
*” Waax Enpwe Apri 23 | 54} Aprit23 | Last Sale |R2\\Jannary 1 Weex ENDING Apri, 23 Aprit Last Sale |23\\/anuary 1 
Chie Rock 1 & Pac—( Con ba Aak|Low  High|No||Low HigAl| Bre—(Con) Bia = askiLow High Noll Low Haan, 
. Ohoo Ok & G @ 500191 J-J3}| 102% ......)102 Aug’US]..../)...... ...... N Y¥ Sus & W lst ref 56.1 Jd-J} 104 108 |107's Feb’vy). .. 1072 107%, 
e Consol gold woceeeeelQ52iM-Ni L1L 112 j111 Apr’O9}....//111 111- 2d gold 4 ES TRE, | CRE nckene bndccef ACO) OO OM, coclscohed® conce 
* Keok & Des M 1st 5s....1923}A-O} 105% ....../106 Mar’02]...-\)103 106 General 68..00.60.1940) F-A) ...... 22...) 90% Marrug) 
Ce Bt La Pitta “See Pe Neen aad ae tees ts 
Chic St P M & O con 66...1930) J-D} 130 1304,)130% 130%) 15//129%130% Mid RRot NJ lat @68.1910)/A-O} 101% ...... 
Cons 6s reduced to 3498.1930)J-D| 9344 ..-... Deo’03}....||...... ...0.. Wik & Ea lat gu g5s.1942| J-D| 103 
*Ch St P & Minn lstg6s 1913/M-N} 1294 ...... 129% Apr’U9). .--//120's 129%] &v & Ind letoon gu g6s..1926|J-J| 112 ......)112% Feb’0v]._..|/109% 112% 
Nor Wisconsin let 68...1980) J-J} 126% .-.-... 129% Mar’04)....]).....- 0-0. Erie & Pitts See Penn Co . 
| StP & 8 City lat g 6s...1 A-O| 117 Sale j117~—117 117 119 |] Evans & T H lst cons 69.1921|/J-J| 114 ....../113% Mar’09]....//1134,1134 
}Ohic & West Ind gen g 68 g1932|Q-M| 112% -.-... 112% Apr’O?}....//112 112% eral woe ccelO42/A-O}] 108 ...... 12 9 Fly '08] ... Bh ceces coccce 
| Consol 80-year BDsiantien’ 8 | Rabe 96% 96%) 1196 98 Mt Vernon ist gold 68..1923|/A-O] 108 ......)114 Apr’OS). oo) oo. 
& W Mich See Pere Marg Co Branch 1st g 58.1930|/4-O; 96% ...... TS DBO ci ivicce cocece 
O&Gulf SeeCRI f‘2rg0 & So See Ch M & St P 
H & D 2d gold 4'98,..193%/J-J} 99 .-----/113 Oot °00)..../) ..-.. ...... lint& PereM See Pere Mar 
, Cin D & [| lat gu g 5s... M-N] 105%, ---..- 103 Mar’09)..../) 96 103 || FlaC@ Penin See Sea Air Line 
« O Find & Ft W ist guds M-NY el cuuaiilsilnhs samnbens 22 divgeses Fort Bt U DOCo Ist g 4198.1941/ 4-3} ..-... seeee-[105 Mar’98]_...}]...... . 
Cin I & W lst au g 48.1953) J-J| 82%.-.--... 70. Aug‘V8)...-.1)...... .. ... 1 Pt W & Den C let g 6s....1921)4-D] 115% Sale {115% 115% 42 10% ii7q 
Ind Deo & W Ist ¢ 58...1935)J-J| 102% ----..| 964s Jan '09)....|/ 96's 9641] Ft W & Rio Gr lst g48...1928|J-4| 87% ...... 87% 87% 85 = 88 
lst 58.......-1935] J-J} 102% ------ 107% Deo’02)...-|.---0- ------{]( Jal Hard SA  SeeSo FacCo 
Qt as &C seeCOCC& Bt Fal H & H of 1882 1st 58.1913] 4-0} ..... -100 | ¥9 99 99 98 
S&C SeeCCCsStL Georgia& Ala See Sea A Line 
Olearfield& Mah SeeBR& Ga Car& Nor See Sea A Line 
'Clev Cin C & St L. gen g 4s 1 J-D] 97% 98%) 97% 98 | 13)) 97% 98%]iGeorma Pacitic See So Ry 
Cairo Div let gold 45....] det: OG  oncass 96 Mar’)9}....// 95 96 ||GilaVGdé& Nor See So Pac Co 
Cin W & M Div lst g 4s.1 J-3] 93% ----.- 94 Apr’09}...-) 94 Gouv & ey ge See N Y Cent 
St L Div lst col tr g 4s... M-N} 96% 96's} ¥6's Apr’09}.... 95% 97%1iGrand Rap& Ind see Penn KR 
EO a a M- 94% ...... 81 Oct ’07}....]]. 8s PtTerm SeeStL y : 
Coi Div lst g 4s.. M-S} 96 ...... 92 Feb’0s/...- or—C B& Q coll tr4s 1921/J-J| 98% Sale | 98's  98%1910H BT 99% 
“WW Vai Div lat g4s...: J-J) 92% ..--.. 938 ++ ‘eRe BERTIE SE sesedd cnunv ¥8 <Apr U¥!..../| 97% 99 
O18t L&C consol 6s... M-N] 106 Sale |106 106 1 Greenbrier Ry See Ches & U 
lat gold 4s............41 -F] 93% 99%) 98% Mar’v9).... Gulf & 3 I latret & t ¢ 58 61¥52|J-J} ...... 100 | 96 Oct "Vel... ji. ..... oe 
ry Goyer ; -F] 97% .------ 87 = Uct 'U8).... an&stJo SeCBR& 
Cin 8 & Cl con ist «ol -J| 109 -----.|109% Mar’09}....//1 0944 LOD ousatonic See’ YNH& BR 
'OOC & I consol 7s......1 d-D] 106 «..... 114% Sep ’u3}..../}...... Hook Val letconselg4 198.1999) J - 4 106 Sale [106 106 104 108 
Consol sink fund 7a.... aR eee peidsbhetandh Advubiasls<S Mo chsahobcate eee aiaesstr, “Fe | ERR taaeee 10h Se les adioumbic, cited 
General consol goid 68.1 J-J] 126 «.---. 180 Nov’08}....||...-.. .-----f] Cold H V letext g48..1945)A-O] 984g... 98's Feb'uy 98's 981g 
Registered...........1934]J-d] ...... senses eseves seccccce|ssoeff ences sccces Col & Tol lst ex 48 .....1955|)F-A] 99% 2.2... 9¥% Fev’vy). vi =O 
Es oo is f oy a 95 101 | 94 J’ly’08)..../}...... 0.2... Beas 54 Wet 4 
; ooh] OPT ccccoe fobsesiossce @ ccsccese seeell. neces eccces ‘ex Seo Pac 
Peo & East lst con 4s...1 rite 95 95%) 95 Apr’OY! ...1) 93 | Lino Central lst g48..1951/4-4} 103 104 jl 103% 104 
‘ Ineeme 4s. 990i Apr] 47 .«.----. 47 47 2i| 40 Registered............. 1951] J- oe 
é Merieten geo Renn B jos ret 48 (when 198)....1965 . bj] 99% 1lULy 
Penn 8 OB isacpecckas 1951) 4-5] ...... 98 | VB% Deo’Us} .. i... bee 
Col Midiand lst g 4s......1947|J-4) 86 S7%s| 86% 874/147) 80 987 Registered......._..... 1951| 43-3) 92 1...) Yl% Aug US). madiiins 
é& Sou lst g4s...1 F-A| 98 Sule | 97% 98 | 41] 7% 99 Extended lat ¢3'gs..... 1951/4 Y4% 94% 
& ext 448 ...... 1935|M-N] 99% Sale | 9919 994/167] 96 lst gold 3s sterling...... 1951|M- ; nerndieh soeicesian 
Colum & Greeny see So R Coll Trust gold 4s....... 1952'A LOU 100% 
& Hock Val See Hock Vai ems t'),517, | iesoece sie a 
& Tol See Hock Vail ’ LN O& Tex gold 4s ...1953 9v 101 
Das Bive ler ¢ 40-1943] A-0 Cairo Bridge goid 4 eres vee “90% 
vs “ emasce SOCSS* |S eeses ce seanes errelicesces ececee no  LVSU . F 
' BR lst 50-yr 5 ge 1952 J-J eveee-| 96 Jan’Q9}..-.|} 95 LoussvDiv. 3 '98.1963/ 3-4 90 92 
‘Dake Qtso seeCM & StP Middle Div reg 5s..... --1921| F-A 
allasd Waco See M K & ‘I Omaha Div lst g 3s.....1961|¥-A 
Lack & Western— St Louis Divé&term g3s.1951)| 4-4 
Morris & Kasex 1st 7s...1914|/M-Nj 114) .-.--./114% Bebo? ep aanetbes, ("$1 F EP 
Astconsol guar 78.....1915) J-D] 116% 116% 116% 3498.......2---..-. 1951/F-4 
Begistered...........1915] J-D] 116% ....../127 J’ne’ Registered...........1951/4-4 
1g pet 2 Yi -an--! J-Di 95 96%) 96% Mazr’09).... Spring Div lst g 3498...1951| 4-J 
N & t 65...1921]J-J] 119% Sale [119% 119 eetern Lines lst g 48..1951/F-A 
Construction 58.......1923/F-A] 112% 1124/1124 Apr’ov).... Bellev & Car 1st 6s_...-1933) J-D 
Term & improve 4s. ... M-N} 100% -.-.../100% Apr’09}.... Carb & Shaw lst g 4s...1932|"-5 
Ww letrefgug3 F-Al 94 ..-... |lu2 Beb* Chic StL & NO g 5e...1951) 4-D 
{Oel.& Hud 1st Pa Div 76.1917) M-S} 121% 122 [121% Apr’ oc SRG «+-«-1951) 3-D) 
Registered. ‘ ae 1194 ...... 49 Aug’01 MG Bigs... ..-ccccceee ij¢-D 
_ Aet @ref 4s ........ 102% 1024/102 102% Memph Div ist g 4s...1951|/J-O 
{ezecenv deb 4s. J-D 038 163%, St L Sou lst gu 4s....1931|M-S : 
, ist equip g 4'96 .... J-J| 103 108 %/1034g Mar’ Ind Bl & West 6c0a st L 
' Alb & Sus conv 34gs..... A-O} 101% 103 |102 102% ind Ill & Ia lst g 4s......1950|/J-d 98 Apr’0¥..|| 96 98 | 
/ gens & Saratoga lst 78.192]|M-N| 128% ....-. 129 Nov'd Int & Great Nor lst g 6s..1919| M-N Lilly ill 110 122 | 
\Del Biy Hu Bee Pa 2d gold 58..........-.... 71909] M-S 86 : 87 
AL Poe) 3 10s” loo lus, Feb-0y L _ ‘renamed Ist goid yee to 3D sivey 110 109% 1K on 103% ili4 
x saaiaea : owa 1938) 4 -D) 
ond meh) goid 6a... 1 J-D} 10249 1034 )102% Apr’09 Gold 48... 2.000000... 2.... 1951/"-8 1 31 82 o% 
, lat & refunding ds......1 F-Aj 94% Sale % 95 Jeiterson See Krie 
cies Sr gene les g 5s. J-D] 106 107 | ¥8 Feb’0s aASGR See LS&2MS 
\ Bao gr Go let gold 45....1940/J-d] .-.... -.---- 80 & Mich see Vol & OC 
-» @uaranteed... S581 dc cccgs coepes Mar’ KCFtS&M SeeStL&@sV 
Bio Gr West lat g 4s. Jed] -.... . 97 | YG Apr’0g}....[) 96 KC&MREB SeestLasSF 
ees on west 48A.1949/A-O]* 55% ....../ 56 Apr’Uyj....]] 33 KanC & Pacitic See M K & 'T 
Sah Cent letau 5 40 G@LYLTA-O} ...... +2000.) 97 Jam’U2)..../]...... ...-..]] Kan ae 38..195U/A-U| 75%sSele | 75% TSME 1s] 72% 75% 
7 Moi & bt b M é& St iy dg netarinnoscs DDO A*Ol ..cccs sccees 6S Vot OU. i. ce... eee 
Moi Un By lst. g5s8..1917)M-Nj 10549107 /110 Sep adedlcndek aadiond Kentucky Ocn See LL & N ; 
& Mack ist lien g 48.1995) ¥-D}] 92 ...... 95 Jan’09)..../) 95 Keok & Mo SeeC RI&P 
Goid 4s. lyyij J-Di 88 90 | WW Apr’d9)..../| 88 Knoxville & Ohio See so Ry 
Detroit Southern— Ls Erie & W lst g5s..1937)4-J/ 113 ......)114% lldtsf 31/1225 114% 
Ohie Son Div 1st g 45...1941/M-S| 80% 82 | 82 Mar’09j....// 80 92 2a BBv iver sirens oc 1941] J-J} 109% ......|luv 4 Apr’Ud].. 10F 1eG%s 
i & iron Range 1st 6s..1937/A-O/] 112 113 {113 Apr’09j....)/113 116 N Qhio let gu ~ 58..1945/A-O} 113 114%4)113% Mar’vy)... ji Ld ld 
{ pdaekaddceocssROtPA cccias sdeees 10649 Mar’vd}....}|...... .....-]]L Sho@ MichS See N Y Cent 
We MincineednpcccccosccccskVhta ded] 2.0. © sepee..jdocese iotebae a Leh Val N ¥ lst gu g 4'98.1040/J-J| 10749 ...... 107% 107 1/1065 108 
Bul Short Line “See Nor Pac de cs satitidhes 1 2) ee eagguses 108 Oct "0x4... He. Sisieee 
Pal Bo Share & Ati g 68,.1937| 4-3] 111 ~...../110%4 Feb’09]..../|11045 110%s/] Lehigh Vat (Pa) cons g48.20U3|M-N| “¥7iySale | 97% ¥7 ii v7 «97% 
K ot Minu seeStP M&M Leb V Ter Ky 1st gu g58.1941/A-O/ 118 ...... 118% Als! ill6y 118% 
é Ten Va&Ga see So RK [ee ae cee coe Seem | UMSTIRE ER Tied 1941j/4-O} 2.22. 122... /109 4g Oct OR]... Hl. ete 
‘Bigin Jol & East lst g 5s.1041/M-N| 114 ....../112% Feb'09}.-..//1124 11241) Leh Coal Co lat gu g 58.1933) J4-J| 108% ...... 107 ‘9 J’ly ue... i}. 2 eee 
Bim Cort & No Lehd& N ¥ Leh & N Y 1st guar g4s..1945|M-S| 964 9739) v6 96 “196 96% 
Sipe sehaxs gold da.......-1 84; Md] 100.22... 99%, May’08) ....||........-..-]] Begistered.......... cnccok BEDI M-B) on 205. ccconcfe cose 580 cnses]e.'cHescces shevee 
ad ext s 68............1919/M-S] LUG ~..... LU6% Apr’09]..../]105 44 106 ELC &N lst pf ts -.... 1914}/A-O} 10239 ...... 113% Jan UW. ...|]....-- coe 
ext gold 4498..........1923)/M-S} 104% ...... 1044 Feb’Oy}. .../|104'y 10449 Gold guar 58........ ---1 914) A-O} LW1% ...... 105% Jan’ cil detec deeece 
Sep ext guid Ee.......---01 Z0jA-O} 1055, ....../1U549 Nov’ U8) ....}|..-2.. eennee Leh & Hud R see Cent ot N J 
5th ext gold 4s eee] 97 Jan ’U9 97 Leh & Wilkesb See Cent of N J 
lst consol gold 2 12249 124%|j Leroy & Caney Vai See Mo P 
lst consol g fund eek Long Deck See rie 
b lst con j 35 Long Isi’d—1st con g 58.1931 11L Jan’09} ...j/110 LLL 
bnictihas dat OU A ME oncnce blivene 8. PABA... code aooces lat consol gold 48......81921/Q-J} 97% ...2..]...... .2....-]. See i 
1st consol lien g4s..1¥¥6)dJ-J] 7A‘: 5ale | 73% 743, 69% 77%] General --1933) v6 G4 
Registered.............1996] J-d} 2.22. 222. 85 9 Feb’07 nee, 498..........1922 LUU'g Apr’0v} ....||100 4g 1004 
Penn coil tr g 48........1951| F- S44 ...... 82 Apr’0y 75% 85 4e]] Gold 48............ PSS TS 99% Oct 706]... }}. eee. silat 
60-year conv 4s A ......1953] A- 74% 74%) 73% 45 63 Unitied gold 4s .......... yay 94% Dec’US}: 2 i]... 2. ee cwwe 
j do Series B...1953}A-O} 664 5ale | 654 667, 57% 69 Debenture gold 5s8....... 1934 10449 Dec Ud]... .}f. o,f eee 
Bui N Y¥& Erielst7s..1916)J-D} 115 = ...... Llo Mars 1156 115 Guar ret gold Ns 5 bk 1949 95% ys) dy 99 
Chic & Erie 1st gold 5s. M-N} 116% 2.2... 11564 Apr’uy 1155,117 Bkiyn & Mont ist g 6s..111 - Re: SESS er S céhinve sual jbeoue 
Clev & Mahon Val g5s.1¥35)u-J] 110 2... 21 Pa bach Gausataevedd lstds...... sucdteddes ace 1y11j/M-S]} 101 oo. 1015 Deo’Uet ... 1... 2. tc ceee 
Leng Dock consol g 68..1935/A-O} 128% ....../128's Apr’09)..../]i 27 N ¥ B& M B lstcon g 5s 193d) A-O} 1054 ._...- 11044 Now’U6}. 2] 202. °F en 
Coal & RR lst cur gu 68.1922|/Mwi-N} ...... ...... 120) Mar’09 120 N Y@&EB lat g ds..... 1¥27|M-S/}:100 02... 106 | Apr UG) cic ccid ccccce 
Dock & imp 1st cur és..1913)J-d} 107) ......j/LlU Apr’0g 106 Nor ShB lst con g gu5s01932|/Q-J}.107 109 [109 Nov’Vel..../|...... cose 
N Y & Green L gu ¢58.1946'm NI 103) .2....'408 Maroy 108 Louisiana & Ark lst g5s.192Z7|M-S| 96 100 198 Apr’09j|_...l] 93 
MISCELLANEOUS BOND=—Centinued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co 1st g 58...1947/J-D} 101% ......]. hh die Seat ois Be eee PEK Lac Gas Lot St L lst g 58.¢1919 >= 104 1045/104% 104%] 65//102% 105 
bkiyn U Gas lst con g 58.1945|M-N| 107% 110 |107 107 4103 167\]] Ret and ext lst g 58..... 1934/A-O} ...... 101 j101. Apr’99},...//1LU0% 101%. 
Conv deben 6s...... woe e lL BUVIM-B] 2.2560 sense 122 Feb’vv}...//119 1294 |INYG@ELHS P g 5s...1948/J-D) 102% Sale |1U1% 102%| 5¢|/100% 102% 
Buitaio Gas 1st g 58....... 1947/A-O] 65 ...... 634 Mar’v9|....// 60 6§3%]] Purchase money g 4s...1949/F-A] 854 85%] 85% 857% Bo‘ 
Consoi Gascony deb 68....1909/J-J| .....-...... 165 Dee’0s}....}]............ Ed El El lst cenv g 5s..1910|/M-S| 100% sale |100% 1004 100 2 
Detroit City Gas g5s......1923| u-J| 101% .2 2: 101% Apr’09}....||/1004% 1015, 1st consol gold 5s...... 1995}J-J} 112 2... 11}. Apr’vd}...j/111° lat 
Det Gas Co con lst g 68...1918])F-A} 100 ....6] ¥55:Sep’Us|..../|..-..... NYGQEILG&P lstcong5sl9su/F-Al 96 |... ¥7% Apr’U9)....||1 97 97% 
ig G LN Yistcon g58..1932/M-S| 103% ...... , BESS ee Re) N Y & Rich Gas ist g 58.1921/M-Nj ...... 100 100 Deo*Waj...j}...... pS ta 
Gasdé& Elec Berg Coc g 58.194] J-D} ..........-- 6143 Oct 01) ....}}...... ...... Pat & PasG & E con g 68.1949/M-S| ._.22. oo... 104% Nov’U5! ... I). ...cs iccece 
Gen Electric deb g 3498..194U/F-A]| 81 82 $1 81 6/| 80 +84 || Peo Gas & C lst con g 68.1943/A-O/ 1204123 |12U4 Marvv]. 119 121 
10-yr g deb 5s............ YLT) J-D) 140% 3ale [140 — 140%) 68//136 1414]] Retun gold 5s....... 1947/M-S/ 10344 10349] 10342 Apr’u9] ....//102% 1@3% 
‘Gz Bap G i Co 1st g 68...1915| F-A] ...... 101 |107% Dec’Ov}....||..... i cea Ch G-L& CKe lst ga g5s 1937|J-J| 103% 1044|108% Apr’v9|_.._|]lu3 Lud 
‘Hudson Co Gas lst g 58..194Y/M-N| 104 ...... | EE ey RR eee Ind Nat Gas & 011 30-yr 58’36/M-N) ...... 2.2... dumped: pede Mb abi tal Medan tania 
eran Qty (h0) Gas ist g 581922Z/A-O}. 96 98 | 99 Dee’0G)....)]...02. oo. Con G Coot Ch lst gn g5s8.’36/J-Di i02 10% [103 Mar’v9)....//1015 103 
68 Co BL LG P g 54...1U87IA-O] ...... co ccccl cone ccccce ees bGdiibilesitie ant Mu Fuel Gas 1st gu g58.1947|M-N| 101% ...... 101 Nov’vs}, side sic Withee 
i money 68......i997/A-O] 116% ...... 100 Jan’v9/....)/100 100 |i Syracuse Lighting lst g5s.’51)/J-D) Y7  ......]..............]....1].---- Bs SE NS 
EH Ki li Bkn letcon g 4s 1939] J-J| ...... 90 | #8 Sep ’0s}..../]._.... ......] Prenton G & Ki lst g 5s..194y/M-s| _..... 2777 110. May’05|_...l|......... a 
Whiiwankee Gas L 1st 48..1927|M-N 93 | 92 Apr’@9|....j| 92  Y¥214|] Westchester Licht’¢ ¢ 5s.1950|J-D} 103 ...... 103% Mar’v9} .._.|]102 162 












































(fle price Wriday; latest bid and asked this weex.a Due Jan 0 Due -eb dDue apr eDub aay ADUe. ly <Dueang oDue vct qgDue wea sUplion sale | 





APR. 24 1909 | 








New York Bond Record—Continued—Page 8 


1049 










































































































































































BONDS 3 r 
3 Prtee } b 
uy. STOCK EXOHANGE 5 Friday , ee Since. N. ¥. idee ganena het Sf rains fenge 
EEK KNDING APRIL 238 April 2 Last Sale January 1 WEEK ENDING APRIL 23 SA} April 23 Jannary 2 
Bid =| Ask Ht a N Y¥ Cont & H R—(Contin Low 
. , ued) Bia ; 
Lonisy & Nashv gon g 00.1990) 4-D| 116 1/6)119% Apr 09)....]1 10% 11 fal] “Gourde Onwe lat ga s50 1043] J-D) wa. on ae 
Gold 68.-. oa: -nenenee onteetesl tae gee hat ing 110 116 Moh & Mal lst gu g 4s.. 991 M-S] 90% DiGi ooabee 
fold wee ND ee ota rte dogl eotou4s 102411 NJ June & wu ist 48.:1996)F-s] 94% buchen baepes 
Bink fund goid és... ----- 1910|A-0] 1014 05  J’ne’0s).... 7-7. 7777" N ¥ @& Harlem g 3198... Mr ee 937] BOM Oct Om ----ll- eee beens : 
Coll trast gold 5s........ 1931|M-N] 110 ...... 10% Maro asa ive% NY & North 1st g 58...1927|A-O} 110 1174y ease Sancee 
H & Nash lst ¢ 6s... 1919/3 -D] 11]% -22-2]121 Fan 0Ol cite te 7H] eS ea latcon gu gas 1909/A-O) 08 ..-.../100 Sep "U8)..../|...... -+--» 
Cin & Lex gold 4198. ..1931|M-N| 107% 2-227: 107% Feb’09|.- tbs, tata, || Not& Mont 1st gu g 58.1916/4-0) ------ >... *ee-TD ceoes sacese 
ite pes 0 ad | 186 leah Maruel 107%, LU7% Pine Creek reg g 1932) J-D] ..-.-. 1304/1314 Jam U0). .../137 9 LBL lg 
© & M 2d end --**7 9301 9.3] 118 eoweee| hia ‘* L2h% 124% R W&Ocon lstext5s.h1922)/A-O] 110% 112 |110% Feb’09]....111 105 110% 
a Din aatads. to Ae calls aons: 107% aue?06l 2 120 120 Oswe & R 2d gu g 68...¢1915|F-A} 100 . ....)105 Jam's)... ee. 
nth hat gold Go meet re aii’ eat | EES RW&OT Rlst gug 5s.1918|M-N} 106% 111 |.............. si wekeh ences * 
tL Div Let gold 68..... Ne ee ar Oa |s00) ccc. s-c2- Rutland Let con ¢ 4%98..1941]/b-d] -ie2-- +25. 103 Sep Oxf... 0T222 IIT > 
At Ener £ Git Giv Gs; 1980]M-8] 96% Sale Gaasl“il| Gi" “Usisl] _ReeGanad Leta eas 1940] Jod| <nnnne ef 90% Jam "O¥]-- 1 GOR "BON 
‘ati Knox & Nor lat g61946]J-0| 1134116 |116 J*ly ‘v6 Yep ry yee fd Beesenmenents T8 | web 'UBL was "118 
flender ets tq 68.1031/M-8| .....- -.-.-. 110 Janu hve" ne’ St Law & lat g 58. 1996|J-d} ------ --...- eooel15 115 
Ken at wold4e 1987|J.d| va 99 | 98% Marv 110 e. DE HE Cho cccscascsunes 1996) A-O] ..222. cocee. ‘ Fed’ ses evase seco oo 
L&N & M & M 1stg4'o51945|/M-8) 104%...... 103" Deo'08|.._,|| 28 98% |] Utioa & Bik Riv gn g4s.1922)J-3) 101% -.-...1103% Deg 6)... sf =. +o - 
Lé& N-South M joint 40.1952/J-J] ...... $i |89 89 sare" iy: |] Lake Shore gold 3%98....1997)4-D} --+--- os Me Sate 2oR 
N Fila & 8 lst gu g 58...1937|F-Al .--... 134911 154 Mar'0d|...jnisy 113% yy oO 1997) 8] em aie] pe ue | Ball ba” of 4 
NAC Bdgemen rus 4iu81946|3-4] 106% 106%|.....- pplbs DON = Debentace ¢ 4s........ 1925/M-e!  Oou dale + i ae 
ey os pa ipailFeA ype iGo” Jan 0el” ios” wer” 25-year g 48 ........... 1931/M-N| Y5‘2Sale | 054 YE [169 95 Y6% 
Pons # At Ist gu & Ge. -1 92 t F eal Lidieiis [118% Fed's... 09 | A & GB lst gno5s.1938)F-d) 1 LO 22...) 0.000 one -nenel- =rel]--osee sasee0| 
Naa Bie do rege trt aa rt 4% DAL: 1124 116% Mahon ©’1 BR Ist 58..1934|J-J| 113'2...... 108 = Oct *07}....1)...... ...-. “ 
Fe jog Ra Oo ga g Ae... seeeee 04 944]) Pitted L Erie 24 g 5s.a1924|A-O| 1U2 ...... 100 May'08}....|}o7oo02 8! 
A she Goat ee Oe ns Pisa Mok & ¥ Lat gu Ge. 1932 e-4 rots abnait 1304 Jan ’U9}....//130 45 13049! 
anpatian Ry consol 45.1990 A-0 90 eevee eae 09% 98 100 Mekecs & ii Visi ¢ Gs 1918 Bod} RU cbesedsiecd shaped ctticsect — 
Stimpd tex exempt..1990/A-0] 100 Baie |100 00s) “il wax loo Mich Cent 1st conso 68.1909 M-S| 100% -77-7-]10i” FebO9).-- ii” 107 
MoK'pt& BV See NY Cent et EL. Siitaessebetasmenocesiirs 19310 8! tia che * see ne , 
wal Bi > SIE, ncnaebe 931/Q-Mj 412 ...... "DB js ac Megecesiaeacee 
ex Cont comes $0 trust recta .... oo $i re ag ye $0 GD) SBtel-  Olsetersssmecnsreinse- 940) 9-3] 99% 108 |100% Apr’09}..../]100% 1064 
Sa cous inc g'be trust reste, | 22] 28 25 | 23% aproul....| abet sasll x 1 negates: = ------- 40/J-J} +--+ -oneee/ 10649 NOVO... 222. owenne 
Mex Internat ist con g 48.1977|M-S| ------ ----. Gu% Jay Ul. || 22% 2478] va 8 let g 8g8....... 1951|/M-S] ------ -.--0 90 J nes}... oo... se 
a 50-eS) +e a ea ewes ist ¢ 318 sddinisede = 7°" 19Bz/M-N] ------ 921g] 92% Mar’09}..../] Yilg ¥S% 
Po ag) ad st gold 6s....1910|J-D 101) .0....]105 May’vv.... secre Scenes Bat & Stur lst gu g 38.1989 J-D ivit sewess| anaes sesesscelasr<l] oases sencce 
Se eae tT MSS Ss 1s les £60 1987 ~s Ole 1l02%/101% LOL% LOU 'g 102% 
oN Bee De yO so0eceeene 193 M. ereeee cee AV VY VE le ceellecccee see eee 
Erie tares 43......--” 1/M-N| 98 %Sale | 93% 93%! 25 Hi% 94 
Mil & Nortn See Oh M & St West Shore lat 40 gu...3361/4-3| tom sale (tul 108 103. 108% 
Minn & St L ist gold 7..1927| J-D| 182% ......|183% Feb’09 13 reer nn-----s Soes oo) Se 
owe Ex let gold 78.07.1909] J-D| 100 "...2..|101  Decrush. ...||'23's 83 1N Fo Bee NY Gas Hud 
co Ex lat gold ds...1921|A-0] 107 ...... 118 Jam ’07}....)) 9" oon N ¥ Lack & W Boe D Iv 
th West Ex lst g 78.1910|J-D/ 102 ...... 10338 Apr’09} ....//103 ig 1034] N ¥ L EB e bee 
at comecl geld be 1934|M-N] 109% 111 4/110% Mar’09 *° a Ee e aee Erte 
poe ad oe ary aT yt Bi 85%) 864] Be 109 1ll42}|}N Y@LongBr See CéntofNJ 
jotand refund gold 40..10406-8) oO SF  naron 84% 874||N Y N H & H—Conv 6s..1948|J-J| 135% Sale 135% 135%/105//133% 185% 
ee FY STN bate Hitbarlimnras pr’U6)..--1) oo. PTET. Conv deben 3 x8........ 1956) J-J| 107% Sale [105 108 [217i] 974108 
rts oF A sa zcal OB sccses 99 Aapr’09 100 Hogestenic B con g 5s..1937 M-N} 118 ....../ 118% Deo’Os). 2. i... teeeee 
SSO Ale $n gs BUN cocers oleast 99 Mar’U9}..../ H4 99 ny & North seen a xe Reader: Goseuper: je Conca 
Mo an & Ten let ¢ 40 ™ 990 J-D) % Sale| 99 100 100% ||  rocee one ast s 42--91992| 4-8 08% 98%) 98\ yal wie, Paap sabi 
20 Ky ech UG F-al 87% 83 B75 a8 98% » Regia of, 000 cay Ra SEs YQiIM-S} ...... cocees| LUL 'g J” cees|lecwces seowce 
4 gold Weg 9 FA ioe hee” wee | ee NY@Put SeNYC&H 
jst ea gol Mm - vn nenvenee “sau eT | Be% 1044 10933INY& RB See Long Island 
net te Bim Sale | 91 OF | Ol Som SHUI ¥ Tete Me sores Pa 
st L eed ts pe 88' 89%s|/ Nor & South lst gSs......1041/M-N/ 101 ...... oaapllcegges seceee 
ogee | 7 So 109110 || Norf & West gen g 6s..... 931 M-N 1274 127% «-.{}127 9 128 
sievelll hiae are 93 93 Improvem’t & ext g6a..1934|F-A| 127. ...... «--[129 129 
eae aif 113 114%/| New Biver 1st g6s.....1932)/A-O| 127% 128% «on a{]1 281g 128% 
re S74  . 108 113 N & W Ry Ist con g 4s. 4-0 _ 98% Sale 98 BBs 
ve HEIRS oH sities tgs] Reseweamamegae taeda 2] HaMate| seal a 
sees sees mv 48....1 : Bi 
ibe be ‘ase 114%) 511113% 116 Pocah C & C dss ibat S-Di) 92% Sale bun ban 
oa pave 3H] LUO 49 102% CC& T let pug wine 33 J-J] 104% .....-|1U9 4g POD'O5) ol... coeee 
18” 168%)108% Ape-v9l.-- ivi” 103%] Norte Mitnots See OM SA | | OF ABE OM] Ble 88M 
83 Gale 884s 84 78% 85%||North Ohio See L Erie & W 
a ie owe ss 'f-sagee ages Nor Pac— lien g 48..1997/Q J| 102% Sale |102% 103 | 54//1025%1 
pnd 4 Uol----] 89 96 Registered............. “Bl cecees 102 |102 = 102 101 10 
neosee sceeeeh $B Mar’ --f] 8991 General lien gold 3s... -F| 744 Sale | 74% 75 | au) 73 75 
iow 222 “100% Mar’ pare ssccce seepee Registered niet dtcewn sti -F] 78% .....-| 74% Mar’09]..../) 72% oy 
113 oe L134 118 ee 99% 1 iy 8t Paul.-Dul iv & ee LOY -D eeeeee Caeeee 99 Mar uy soee v6 ‘ 9 
lll itis ite lll oH i + Ig pe cone feat bees M-S wersce *eecee!| soocee eeewes fo cccllsccee = eercee 
, . or i , 
"Be ee ee noel aS aS] ANE pee eS itea 2! 120 sarah Maret ge 
bs iets 19h 88% 91 1st 5a } 118 » Serene 0% pond wa $eepee 
"8b ccece fOeeee ecséees - mu eevee 
wee urn io “Siig BS | are Jam 09. | Baie. 92% 
17 U8" a1 7% Mar~o9)- 17 18 L1G% -ooo.{L16% Mae’U9}”7"]1116% 116% 
1a dimen 113% Feb’ esol 112% 112% 
vd 101 Mov’). 222 o rr 07 or25 
‘ z-3 Lig i 112 110 1104]109% Apr’0¥}....//,094 110 
he 118% 1s 113% 118% 103% Sale [103% 1034] 4/103 105 
1:3 117% Mar'08| orn 2 bpaeaa Ty ae trees beat tere es 
es rns, oops: Ci eae iss Sas |S “Bal Ge oe 
. ‘- 6 } 
g 2-3] 108% Sele [103% 102%) 1/102 103 Y6% sale | 964 98% 94% 96% 
Teg] 94m Sale | ¥4%  B4rliss Ga% 95 eo 
-O} enwove sonene 36% 88% 86 «88 103% ...... 103 4 Mar’0» LUS 4g 103 4 
OTe ccduks UZ Jap U5]... .]..... ..---- 
108 ivé” 10st, 108% 3 ios iog 
-J| 93% Sale | 93 8%) 67|| 92% 94% ils-d coe sarah . 
oD = cailes geitrts 92% Apr’0v|... || 92% 93%]| Guar 349s coll trust reg.1937|M-S| “90% 122-. ott AU IGE pvedoran : 
ay" coals Slea t5 N OG is Nala een 95% ie 93% vba Guar 3 gs coll tr ser B... O41 F-Al 90 ......| 9U\g Mar’Uy|....]] BOK 90% 
Sanke mbar tb “i Gsm oe les”) gael sands Gan 8 gu g 3'98.1916/M-N| 97% 97%) 97% Mar’v9)..../) 964 97% 
Mich Cent coil ¢ Sige. -- Sa" 33 as GuiueanD Sth. tae tees “Usy oe aeruel 8 bum, po 
e Pea ereceee ceccece mal | lle) OBO dae 18 OF a er eeeeee “hl eeence U oee U 
Boowk Creek isi ga'e ai Sesshiiia ies ts 3224 O9|....|| 82 82 Guar 15-25 year g 4s....1931|A-0| 93 Sale wy 89 | 3s 39 
Bogs eee g <8. 1700 100% «= 100% Apr’09)_...//100% 100% |] Cl & Mar 1st gu g 4 ~-1935|M-N] 100% ...... 110 Jan’05|....}...... «.--- 
d gu gold 6s..........1930/J-J| 06... aneR Minposepe stews Sonedt Cl & P gen gu g 4'osserA.'42|J-J| 110% ...... 110% Jan ’u9|--7Hilus, 110% 
h Or Ext lst 3385: 6 eeccee ; —_ Sates S2qeapocces etre oc tte ¥aig Deo’0s eeecliscccee eoccce 
SOSG Ceereslveeeee seveeseeiscesiisceeee eeowee ih SURESH Bee ceceseses 4 * 7S. eacuse is) seeellceecces everece 
St gu g 48...1981°J-Ol ._.... 975 Series D 34gs........... 1950'F-Al 93% ...... GO May's! ooo. 
MISCELL ANEOUS BONDS—Centinued on Next Page 
Coal and Iron Vel "7 
Gol Fa 1 4 Ww elegraph and ‘lelephone 
@ Go son sf e.n1948)¢-4 ile : 96 95 Mar’ld|.... 4 100% Am Telep & Tel coll tr 48 1929|J-J| 95% Sale % 5 
yey ee ster Baie Feb 09 TTT 8746 87%s]] Comvertibieds........_. 1936|M-S| 104% Sale 101% 106 [8387] 
GQleart Bit Ga. lata td. sou a | cocene ovocee| 108 tt a-|]--sece ovecee|| Mich. State Telep. lst 53.1024/F-A] 97% 99 [100 Feb*us 
Inda laté coll 65 eur toes e-Al “WSke Vail oe Avr 02\..., sarsee egzee- |] Pac Tel & Telist 6aJ PM rec\J-dj 7%Sale | 97 98 
tin'tal letet guess ipee = ‘ae 3% 7. «677 || West U col tr cur 58.1938) 4-J} 101 Saie |100 101 
ott d& Clear O & I Ist g 98.1926] J-D) 2-72. 27227. lot" May'ot| | “TIIINT]] Conv ae, Series Ae 7oagMeN] 87% Sale| S7 Bia 
lens Val Gna ae et Fe 1951)T-J) 100% on 105% Deo"06).-..[---.-  aneed Mat Un Tel s fund 68.-.1911|M-N| 100 ...... OO Maros 
Con Co ftet ba°5713.0) 72 oe Oct ’00)....//.... on henedd Maoutacturing &. industriai 
Gieas Usa ey abael 21 3" se 88 26] 86 88 |] Allis-Chalmers lst 5g..... 1966\T-J| 83%Sale |] 82% 83% 
dla 17-51 Fae Ye Feb'07]....]]..-0-- ---- ;-|| Am Ag Chem 1st ¢ 5s.....1928|A-O] 100 Sale 1100 100% 
Din hae Baa eg 3} 283 a 103 108 iv ia 108 'e Am Lot Oil ext 4498.......1915 ge 97 9741 97% 97% 
: Div Let Ooreel Bar tots e | 108% .---0-]108% Feb/09).... 106% 1064]] Am Hide & L lstafgGs..1919|M-S| 98% 99 le 98's 
OM Oe let qu ¢ Gccioecls ol ten lite ox 0S aan? 108 80S Amer Ice Seour deb g 68..1925/A-O} ...... 77 | 76% 1 
Bar Oa 1 Oo oe § oart82315-B) 106 ....--}119 gan 'Oy cee l{h ri) Ain Spirite Mfg Lat 68..1916|M-S ee 97's] 95% 97 
Iron Coal & Oost g 58.1949 8] 95% Sais] Oy ve. 3 ye" PERE eee ees nao Ost lB A Mot Bale Use a rts 
. “SNe pi 4 3-5] ....... 87 | 9349 Feb’07]....|]..-.-- «---.-{fAm Thread lst col tr 4s..1919}d-2| 91 2c. ee el 























oO price ; 
P Hriday; latest bid andasked. aDueJan bDue fed ¢ Due iar @Dueapr &DueJ’ly kDue aug oe Duevct p Due Nov q Duebes sOption Yale 
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; 3 me 
BON Ds + Price Week's . BONDS ; 3 Week's 8 eonee 
N. Y. STOCK EXCHANGE . Friday or WN. ¥. STOCK EXCHANGE Y) ange or {2: 
WEEK ENDING APRIL 23 April?3 | Last Sale Werk ENpIne Apri, 23 |S prit23 | Last Sale wary 2 
Penn Co—( Continuea, uth ntintle , | Bia Asie Hig 
lo de Pitts gu g 3's0 B.1 vr ks 4 - *s lad T lst ° ° SY spines es ee 
bibdoticmncetion : 8 a ee 3] 125 ann... 
Gr R & Lex ist a ¢ 44981941) J-J No of uar ¢58...... 1 4-9 113%...... 12 Feb 
Pitts Ft W & C lst 7a...2912/J-d Ore & st guar g6s.1927\J-3| 108 104 j104 Mar0s 
2078. ...-.00--nneeeee--nbB12}J -d Bo Pacot aria {at % 6s.c°10}3-7| 1014 ...... 101 '9 Jan 09) 
I Plnandiipindsbiocd --21912)A-0 ] 30 Pac of Cai—vs DF. 1912 A-O| 104 105 4}10415J7’ne'd 
Pitts Y& Ash lst con 58.1927|M-N) let gold 6s.....,....... BBA adeece sesnse 419 Dec 
PCC@StLegu4asA...1940/A-0 lst con w-n--2987/M-N| 113 ....../116 May" 
Series B guar.......... 1942)A-0 Pacot N Mex ist ¢6s..1921/J-J| ------ -.---- 104 Apr’0 
Series C i incwaibe 1942|M-N So Pac t latguds¢.1937/J-3| 89 90 | 88% 385 
os guar.......1945|M-N Tex&NOSabDivist g6s.1912\M-S| -...-- 106 ‘2/1074 Fepwe 
es E 344 guar g....1949) F-A Sale Con gold 58........... J-3| 97%...... 88% Apr’o 
Series F 4s guar ......1953/J-D) 101 101%, : So.Pac HR let ret 4s_.....1955|)J-J| 94% Sale | 94% 4% 
C8t L& P ist con g 58.1932|A-O} 1164...... 116% Nov’08}...-H 2... 22... Southern—1lst cong 58....1994|J-j| 112 sale 112 112 
necoln & Ati See L.a& N stered...,......... A) S-J| -<ne-- LAU4/114 Nov’ 
& Bes CCC & St lop & gen ds Sc: A_1956/A-0] SO%Sale | 7u% 80 
Peo & Pek Un lst g 6s....192] gf AGO inne 1234s Jan "0d)..--/]...... .--.- Mob & Ohio coll tr ¢ 45..1938|/M-S| 38's ..-..- 88%, 89 
2a Bl dive cecnckh RIMM). cpeck.<popeu 100% Deo’05)...-f}...... ...... Mem Div ist g 4%-5s... J-F] 13S 4.0... 113-113 
P. —Ché WM 5s 1921/J-D] 103. ....../109 Apr’(2/....|/...... ......]] St Louis div lst g4s.... J-d| $9% Sale| 89% 90 
Hieaaa Sats; lease) iat ibealits. waite fia tal] Aenea a4] Soo 
§t conso BIEN | -N| eb’U9).--- “4 A Vv lst'g 4s..... 5 OB] odibes cbese ° 
Pt higton ity ier 1939] A-O| 10739 ...... 106. Nov’0$}..-.]/...... ...... E gyat Ese tergmees * J-3| 8543 86 | 92 J’ne’vE 
& Histg@ug 48.1931/F-A] .....- ..222.]-.ecee cone wsss|-+e-feenee ------]] Atl & Yad Lat # 48.1949/A-0] 81 ......]...... -.-.- eee | eens 
& WwW : Cold G Vv ist 6s..... 1916} J-J} 109% ...... 111) Bev'oF...H......... 
126.38 3... 115% Mar°06)....4...... .....- ET Va& Ga Div g 5s..1930|/J-3) 110 ...... 109% Mar’UG ...109% 100% 
=) Ree 93 | 93% Mar’09)....1 934 95 Con Ist gold 5s........ 195G)M-N/| 113% ...... 133) Mar'ow....1i2 113% 
E Ten reor lien ¢ 63.._.19 1064 107 (105 Feb‘uw..-n05 Tos 
Ga Midland lat 3s.......1946/A-O] .----- 65 | 64 4 H 66 
Ga Pac Ry 1st @6s......! L922) U-J| 116 117 [115% Feb’wO) ....fi1a% 116 
Knox & Ohio Ist g 6s...1925)J-J| 118 ....../118 Dec’vs ..f...... ...... 
A-O} 116% ...... 114 Oct ’O8}-.--]]...... 2.2... “obé& Bir prior lien ¢5s1945|J-4| 105 ...... 115% Apr’ug ....H...... .----- 
wsdl SMD: pencan 93% J’ ly ’97}. ---}}.. 2. wee eee jax CY RS | ae eee 82 Nov pls beerce 
& con g 68....1915|J-J} 110 111 [lll Apr’uw....) O84 111 
J-J| 99% Sale | 99% 10C {102)) 993 1004, 58 wade. 2. 1927/A-O} 102% ...... 88 J’aceum...8...... ...... 
J-J: 938 99 | 983% 984) I UB ve Rich & Meck ist ¢ 4s...) M-N 75 Oot US... Be... 5... 
AO| 97 Sale | 97 97 40 964 9Si} So Cardé Ga ist g 5s....1919|/M-N 103 Feb’0u)... ii 4 1038 
Virginia Mid ser C és s 112 UCt OG... eoee ee 
Series D 4-5s........ --1921/M-S 10819 Dee "Um... fw. -.2--- 
| E 1926/M-S 13. Dec's oe | eee 
1936/M-N 108 9 Maru ....1107  1U8%y 
Wy Sb tt oi aa tasal ra fea aanud. pore te 
West N © ist con g Gs..1914|J-J 109% 109%) 61094 LU9% 
S&N Ala SeeL& , j 
J-J| 86 96%) 97 97 5 92 «(87 ik do Nor tet ¢ 68.1939} J a| ------...---|117 Joly OW. Ho... 
Aoftst List ¢g -29S9}A-O} .-..... 108%,)/109 Mar’ut....he9 ley 
st Com gold 5s....1894.1944| F-A| 11545 ...... 115 Apr’ -4/195 116 
Gen refund st g4s...... SBI S-T] cocee- ccccee YT%sg Apr’US....1 96 97% 
t LM Bge Tergu g 58.1030|/A-O} 110% ...... 111 Deo’0G He. ee 
J-J| 128% 126 128% Ape 09)---4 12245 124% &NO See So PacCo 
J-d} 110% sale [110 103,{ 8/110 lla & Pao ist gold 5s..... 2 J-D) 116% Sale [116% 116 HIL1G% 128% 
-N} 89% e€ | 88%  SYjgio 88. 895 Tareas jMar) 6S 70 70 Maruw...3 68° 75 
SO] seabes 56 | 95 Apr’Uyl- 91 96% iv B L ist.g 58.....1931/J-J| 103 105 [106 Jan’0S... [hod 105 
4-0] 1067 ..-.[101 Yen-u9|.--/101_ 101 “I. WMim Wa N Wistguse’30B-A| 100. 105 [106% Nowudl-- J]... ...-- 
J-J| 88 Sale | 86% 3884 847% 89. Ff OC lst g 58....4....1935| 5-3} 112%......j)111 Apr’UM Bill 112% 
J-Di _995, 1004] 99% aye Y% % ar Div list g 58... 4935|)A.0) 112 RO On Ae Pee 
M-N} 1194120 119% 119% 116% 1204 én 1d 58,.........2935)d-D}] 105 ......)105 Apr°vS) ... 1105 
A-O| 84%Saie | 844% 845, 82% Kan M lat gu 4s.... A-O|} 93 $44 gets ane, a ois Su ¥5 
Se FP ree Se shanti: chanel ra P & W ist i4s....1917\J-J} 90 94 | 94 arom... f % 94 
A-O| 97% 98 | 97% Apr’09).-...\) 97% 97%F &W 6D g 33gs.19254J-J] ..-... 9144) 90 Mar’ud}. 2 90 91% 
Bnccosh od A-O “a 85 | 84% 54%) 32] 834, S34 
M-N| 944 Sale | 984 94 92% 941. Baff lst g J-Di Yil% ...... 02% Spr’vel....05.... s.---. 
I-J| -----. ...--.| 80 Apr’09]-.-.|| 79 82 ister & Del lst con g 5s $-D] ..... 1004/1084 Mar’uwt. Mets 108% 
J-D} _79 Sale | 79 79 738 «804 lstretund g 4s_......29 4-9 She edgnrn ea Pe Pee 
J-D} 102% 2... 101 Apr’07?|---.}]...... ...... Un Pac BR & lerg Jd-J} 1Uu2% Sale |102% 103 [134)jlez 104 
rete gia pa J-d} 101% 102 {102 102} 1ldllevy 103 
DO9IA-O} 102 102 104 Tef 4s........ oo-e- Gf 2U08/M-8 PoSale | V4 99 Hi BE% GV% 
33|3-0 i3i 1324 CONV 48.....,..-.--1029|J-J} 1U7%s Sale [1064 10> *sf249g102 10844 
1933|J-J TEMS e sia & Nav con ¢4s.1946)4-D) 99. Sale | YS% YY | 15) 98% 99% 
1933/J-J lll , Line 1st g6s..1922)F-A/ 118% Sale jils% 119 | 1811841204 
33}I-s Rin eh lst-consoi g5s......... J-J} ...0.-116%/126% 116%) 3115 118 
10|M-N s 103% refund 4s........ 1es9 J-D] 96 Sale | U5y% S6ui2anl Ba Oy 
#1/3-3| «== bot oat’ Hot] uit Soe gad pactasel 3] Tose spo Sea 
48]A-0] 10i%g <72~ |S rane penta ai Nd ER & O00 Seoiu 7 
J-J] ------.. ----|124 May’  ecnaiit steaaa.ock EL c See Rio Gr 
37/J-d| 1315 133%) Apr’ , cae ane cd mM North pe Ve 
BILT-4| .--.-. ... ---|136% May’ Pte ae | Utica & Black R 
ESiv Sine geld Ge. 1030) 1B] Aus" o|Liex vebud|~- fies Heal V ote Gane aeiet gn atsiges| so] 2a) 8S Sgn 
. oo “D] £40 3 cwccce ‘eb’ i ” eecece coecee ip 2 cecBccqess Coccce 
SP & Nor Pac See Nok Peo 10% 116%H Ver Val Ind & Mol 
8 ea whes munees.. 1943 zi 90 Sa q 7 nwt | st. 5 3008 d 108 116 [117L24 9 
‘ ug 4s... d- 6 8 w’tls r - an’) 1 117 
S Ho.Pres @ Ph ist o0..-1042 M-S} 111% _..... 112% 1124 112 113 coits 60-year Ben 195 Ao vO. ......) 99 99 $B 99% 
8 SB So iateink f ¢ 60.1919 I FT] ccccce woccee Oct ’U5}<-. [1 .. Car eB ae > abash 1st wagons | rN] 111% Liv 112. Il4% 
Sav Kk & West SeeA 2d gold 5s...........1039| F-A] ...... 71 105 
Scleto Val& M E See Nor & W Debenture series A-27)-29S9)T-3} ...2.. ......]1 100% 
Seaboard € 48...1950/A-O} ...... 71%] 71 715 3 3g 72 ‘ah Ladaccseecoascce BO} J-J] ..24.- --.--- 9u 
Coll tr r g 58 ...... M-N| 979 981g) 97 97 |° 97 W 1st len .8 fd. g 58..1921/M-8) 102% ...... 1024, 1024 
Atl-Birm 8t g 4s.c1933/M-S} 80.2... $8 Jan’07}--.-/). 00 hen 60.yr g term gee J-F] 2-500 -npnee elindeiee ashen 
Car Cent lst con g 4s...1949|4-J| 90 277-77} BB Jy Ug)... rs ref and ext g4s ....1956|J-J| 73% Sdle 78% 
Fis Con & Pon let g 68.1918 J-J| 100 22. 107% Aug’06}....°--. "7" Det & Ch g 58..194]|J-3} 109% 110% 1 Lll% 
lst land ext g ---19% J- rrr oto |agig aasaal Tho oo Dee Moth Div let ¢ 40.1309 J-3 ug onions 35°57 
Consol je eeceseced - ° 0 -*iibmemee cooks Vv ist. fe ceee F: ; U 
Go 24> lsteon 580] J-J 102% 1023) Soi & Oh Dis lst g 4s... S|} 85 1%! et ee 
pV 4 ist gag 60 | 3-6 105 1 ee oe g 48.1954] J-D 4g ri 65% 
seceeece e 3 eeeeeoe ceoeedeoenl* *** ‘J 
Sher Sir & So See hi id ii nat Sette coast ee S-D| | U% .....- We" has 
aa See Atl Coast L i wee 
Gold 4s (Oent Pac coll).k1949/3-D} 91 91%] 91% 1 F 93 3 
ac . - 91 90 M 398... . one 
Registered ...........41949|J-D| 86 $13 85 Feb’ $e airs e) 83% Sale Bak + 
Conv paid) ..g1929|M-8| 98% Sale | 97% $2 S45, 99 | Gen & conv g 4s....: --- 1952 62 67 724 
Cent Pac lst rei gu g F-A| 97%,Sale | 9744 7 97% 987; a 6s 1911)/J-J] 102% ...... Sabb dndhno 
tered.........../.1949)F-A| ...... ......) 97% Mar’ 97% 973,}] West N Y& Pa lst g 5s..1937/4-J] -..... 116% ‘Me if 
M Spat gcd Sis. £1 J-D} 90 e | 90 yO 89% 934 EN ciincnneee . ee nodes opseen U5 % 
8 L 4 4s °S A-O0 eeecee 94 Mar’v9 934 v4 Bc ccon-ne . ov SOCSSe codecs “He weee © ecesee 
Gai Har & S A letg6s..1910)F-A} 101 ....../1014 Feb’09)..../N01% 1014 }] West. NO See Sonth Ry 
& Pac lst g5s.... M-N/ 1114112 [112 Apr 09). 410 112 LE ist g 58...1926/4-O} ...... ...... 2-107 109 
Gila V G.&.N 1st gu g 68.1924|M-N 4g ......)104 Mar’vg ] Diy 1st vod. oD ccodap apseon paadhiipesiion 
W T 18t g 58.1933|M-N| 102% ......)101 Jam08}_..-||...... -....{{ exten & Imp geld 5s...1 MEE cnndeh abides oe 
st 58 red.......1933|/M-N| 103% -.....|104 Aug’06|....||_- ro7 cree"t | BR ist 4s... ....1949|M-S} “87% Gale 833; “90 
HB & TC ist g 5s int gu..1937)3-J| 110 ....../110 Apr’up)....|/1095 170 20- sates) Begr)* $-F} ...22. ... -- seeeee cennce 
lg 68 t guar...1912|A-0| 108% ~-----1107% Nov'07]....|.. __... ]} Wilkes st See Erie 
Gen gold 4s int guar. 1jA-O] 95 ......| 94% Deo’0S}..../].. coc. coceee tf Wit & Sioux F SeeStP M&M 
Waco& N W div istg6s’30/M-N| 116 118° |116 Deo’06)._--]---""" °°"7"" f wis Cent 60-yr ist een és 29 gd 96, Sale 
A & N W lst eu ¢58....1941'J-J| 108% ......'90745 Jan ‘09|____U167%g 107 Supé& Dul divé term 1st 4s’ 94% Sale 
MISCELLANBOUS BONDS—Concluded. 
Manutacturing & pa Mis us P 
Beth Steel lst ext sf 5s..1926] J-J} 82% Sale | 82 83 Bx col tr g 4s.... IM-S} 93% Salle 
Cent ee ee 6 5s.1925/A-O] 984g 98%) 9B 1g so” } cee 7 z-* hocane “Raden 
‘Tobacce 50-yr g 48.1551/F-A| 79 sale | 79 79 79 Ist 46.....1852/A-O] Yi 91% 
Distil Seo Cor conv ist ¢ 58.’27)/A4-O| 76. Sale | 76 77 igi} - Comeol 68........-.---.-..1955)J-J} 93 ...... 
Int Paper Co lst con g 6s.1918|/F-A| 105% ....../104% 1044 1 Jo& st Yard él § 64-1916 4-3) -...- 2 seneeg 
conv sf g 6s.....1935}d-J|. 87% 88 4 88 DetM & Miigr incemes..1911/A-O] 25 
Int St Pump l@yr conv. és 13) 4-J| 10249 S8ale [102% 198 8g 1 instubutien for. Wks 
w Steel lst ¢ 58....1923)A-0] 93 Sale | 93 4 : & Devel of at 
N Y Aw Brake lst conv 68'23|M-N| 1084gSale|1084, 110 118'g}| 4 ss (otis)...........,....1943/M-N] 93 ...... 
Repub & § let coltr5s.1934|4-0| 99 100 | 88% Apr’09 100 %||Int Merean Marine digs “1922 A-O} 7345 Sale 
U 8S Leath Co sided g6s..1913|\m-N| 105 106 [1054, 105% 106 %]] [nt Navigation 1st sf 56 92¥|F-A| 86% 85 
Us & I conv deb g5s’24)J-J} 90%48ale | v0 901g 90 TEN Ne & D | a4 95. ...... 
U 8 Rubber 10-yr coll tr Gs.’18|J-D) 1041 1034, 104% As is lst Ns -Al 93%... 
U 8 Steel coup .@1963/M-N| 1044, Sale /|1 104 be Provid deb 48... mM. 86% ...... 
St 16.60 yrds. reg ..d19GR|M-Nj 102% ..2-.. 204 3% 104 104 ‘eet M-S igy 
Reelerearser- cr rl0eie-s| “WSuas | Sou” Sonfita| Gx “wols Veta wane coupon aeeal a g| oot 
eee eds coges Ze ? [ ‘ ua ; " - ~y aeeeee . 
Westingheuse KE & Msi5a "31 ej ' 2% Bale 92% .. 98's 80% 95 ‘Ss tod & Riot lntad's 65. J Sale 
* No price #riday; latesi bid Abd asked this week. aDueJan 6 Due abuse he @DueNay yDusrae ADueTW pDae 














GHIGAGO STOCK BXCHANGE—Stock Record—Daily, Weekly and Yeariy 



























































STOCKS—HIGHEST AND LOWEST SALE WRICES., Ss K Range since Range tor Previous Yeu 
cHidneo. STOCK Jan. 1 1909 41908) ; 

Sasuraay Montay Tuesday \ Wednesday Pot a Friday EXCHANGE — - a 
Apri i Apri 1 Aprii 20 | Apri 21 A Aprii 23 “3 a . Taneesi.. Highesi Lowes. Highas: 
#180 190 |*180 190, wipe 190 |*180 190 Last Sale\180 A Chiéago Clty fy 180 Mch 8} 190 Feb 3/| 160 Jan | 185 Dee 
*4 41} *4 41 *4 4'9| Last Sale\4 Mch’09 & Park 180 3 Jan 15} 4 Jan 22 15s Feb 3lg Aug 
*10. 11 | *10 11 #10 *10 il Last Sale\101g Apr’09 Ree Jan 21} 15, Jan 22 61: 0 Aug 
#108 140 #108 .110 *110 112 Last Sale|110 Apr’09 Chie Rys part ctt." es -| 110. Mch29] 116&%Jan 6]| 843,J'’ne| 119 Nov 
*3U 3914 391g 391g} 305g. 3953) *39 40 Chic part ctf “2"...| 3853 Apr it] 45%Zan 2 Oct | 47 J'ne 
*27 2819) *27 © *27- 28!2| Last Sale|28 Apr’09 Chie part ctf 3"'...| 27. Aprils; 30. dan 2)|| 20 Nov] 28. Dec 
*10 111g] *10 10 10 | *10 il | *10 12 Chic Rys part-ctf “4"...| 10 Mch lgigJan 2 934 Se 13! Dee 
*26 27 26 26 26 2553 26 Zin 25ie] = BBUIL Cnieaige Subway...-- 100; 25 Feb26| 29%4Jan 2 3% Fet 3012 Dec 
4453 4453) 44 45 45 | *45 46 | *45 46 25| Kans City.Ry & Lt..100; 35 Feb 24 Apr 20 Oct | 4784 Nov 
*82- «83 4 *82 814, 82!s] .82 82 123} Do. -pref..s.....- 100} 79 Jan 8] 83 April Sep | 8612 Nov 
*17 18 | *17 *17 «18 | *17l2 19./| #17lg 19 100] Metropol W S Elev..100) 17 Jan 4) 19 ch 1214 Nov 9 dan 
*50 62 | *50 *50 52 50 5012) *50 52 Do : pret. .i4.cce- 47 Jan 14] 638% Mehl 42 Jan} 64 May 
*22 23 | #22 *21 48622 «=|#21 22 2ilg. 2g 20 se ap pe Biew=--100 21 Jam 6| 238 Jam.2)|| 183; Aug Dec 
*661g 6Sl2] *6612 *68 6819] Lest Salei69  Mch’d9 eT PS 63 Jan 6| 69lc Mchi8/| 46 Aug} 6212 Dec 
“$3 ou oSeu "Fe Soi) “Som, Stu “as Ren Dare Ect eee Ee we a 
8 4 . table ae p pr : r 34 Nov 
*9912 10012} #98 1 #9912 10012] Last Salejl00 Apr’d Do Pret. ii. cee 100} 97 Feb 15} 100 Apr 16 se? lus J'ne 

MisceHianeous 
9ig Ogi = Og G1g 101g] Wig Ll%) Illg 11%; Ametican Can-_..---- i= Teton 30) 13%, Apr 28 Febj 1083 Nov 
7 7612 7 79 7914 SOlg} 79lp  8Cl, Do pettecd. sue ~~ 713, Jan 6 on Apr ~ 4ile Jan 16% Deo 
*202 210, )|*202 210 *202 . 210 Last Sale|202. “Mch’09 American fadiator—- t00 200 Jan 14 Feb 4]) 126 Jan} 200 
129 129 |*128l2 129 [*128!2 a *128l¢ 129 |*125 130 | 128%. 1283, Do pref_....----- 128 Jan 20 is9 Apriyj] 116 Apr] (28, Mov 
*55 #55 54lg 541g) Adie S4lo) ..-. _.-. Amer Tiouliding 2100 541g Apr2l| 59 Jan. 6] 37 Mch Nov 
10412 10412/+i02 105 }*102 1 3 *104 106 |*104 108 |*104 108 ne BRE Te ical 101 Feb 24} 106 Mch 1{/ 91 Jan| 104 Nov 
sikh hall alan medi: mail 10 Juiy’08 GEOR vA cctv beets lacked 16 Jig) 43 gan 
wig *lg wlg 2 Last Sale|3s Mch’09 Booth (A) Py tie a 100 Mehi2} 1 Jan 2 7g Dec} 30 Jan 
1 1 1 53 8 | 34 84 S De Merete. 4c. 100 Apr 2 5 Jan 3 Dec} 100. May 
*57 «= 58%] 58 *57 = 58 | *5Bl2 S712) #56i2 572 160|Cal & c Canal & D_100 514 Jan 3} 58 Aprié]| 40 Feb} 571¢,Dec 
ize pan woe osdl chee osu Sale|147 May’08 bd. B0OF onnce sn ees b edeccs ecea |i 2 Mape 147... May 
1 lig} *1 *1 lig] Last Sale| Dec 08 Cae ee & SWIG cpiude. tee kendiabal Oct 1g Aug 
*3 4 *3 4 4 *3 4 Last Saie|2 Dec'08 SS ORE SE TS aS SRE 2 Nov 4 Apr 
*22 23 23 4 23ig] #23 «= 231g] #23 «= 23lg] 22%, 23 22%, 2 v4 onic Phew tic Tool- 106 20 Mch24 Jan 20 301o Aug 
*133 134 | 133 1331s] 133 133 13314] 133. 13314] 133!2 133!e| 676 Chicage T peene... 108 127 Jan 4} 134 Mch24 106 Jan] 153 Sep: 
atin’ antl atun. mune aes Last Sale|2), Mch’08 “ TO SOG bei Sk Sek] pen cen cw se | cncocogmmnd 8 Feb 23,4 ‘¥ 
#124 125 | 12412125 | 125 125 125 | 125 125 | 124 125 332/Chiec Title & +. __100 117. Jen 18| 125 Apri9}} 100 Jan | 116 Dec 
113% 113%] 1133, 114 | 113 113l9 113%2| 113!2 11312] 113l2 114 715|\Commonw'th- 100} 107 Jan 2i| 11412 Apr 20) Jan | 110 Oct 
#21 2ils| *21l2 22 | *22 *21i2 22 Last Sale|22i2 - Apr’09 Corn Prod Ret Co Oem. 17g Feb25| 233, Apr 1g}|_......__ beeen? ee 
73 *80l2 Silp| *82 4 o ee es ee ee er o Do Pref_._| 704 Mch25 BE Til wndbocesu © EAGER Soe 
#12112 1224] 122 122i9/*122 122 12253) 122 122la; 1221g 1221s) 266) Di md Match___-- 1 117 Jan 9| 124% Feb10}/ 113 Jan | 13/7 Aug 
#40 *40 0641 | #40 40 0 41 4012 40l2/ *40 41 100} Thi Brick.......- 00} 38 Jan v6 Meh 2 J « Dec 
43 45 | #480 «O45 | #43 #430045 Last Sale|4314 Meh’09 Milly & Ck Temple_.._.--.- 43 Jan 5| 45 Feb &j/ 38 J’ne| 46° J’ly 
wlied putt oak, sien eee ---- ----| Last Sale}2t2 June’07 Milw ae POU. ck cnccbockicds | acddiceaed Necaboces ceehe eis 
ede acai Minted: ue ee ents wanel joe Gel Iuiy0Bl i.:1 De orefsces- ce-. Bee oc Rene eed ig J’ne} 20 Juy 
104 104 | 105 106 | 105 1041¢ 10412|*#104 105 |*104 105 97 Netoiel 7 Biscuit ec ae 100| 9% Jan 2| 109 Jan i6||} 70 Jan| 97 Dec 
124 125 | 12@2 12514) 125 1241p 12410] 124 124 | 124 124 Ine We 100} 11814 Feb 15] 126 Apr 20 10 33Jan | 120 Aug 
*82 84 | *82 *82 *52 = 84 xe @ Beye Natalie Corbet... 188 82 Jan 14| 87 Feb 27 Mch Dec 
#11812 11912|#118l2 139lo|*11Sl2 11912) 126 120 [#188 120 | _-.. ____ pref... -..--- 100} 110 Jan 15| 120 Apr 1 Mch] 115 Nov 
115% 116 | 116144 117 | 11641 116 116 | 116 116%%/ 116l2 1161 1,339 People eGasl &0aiKe-100 62 Jon. 5} 118 Apr lo Jan | 106 

cine “ee oaso |} nee ---- -=--| Last Sale|11-16 Mch mentees. i 6s =< 40 ls Feb 25 ee’, | ie geass Pye taaee 
482° “$4 | #82 83 S32} 84 84 | 84 85 | “801 Sears- Hocbuck com_-100| 55 Jan 5| 85l2 14)| 24° Jan | 56 Dec 

#110 122 | 110!2 110lp|*109l2 11012) 120%, 1 *110 120!2} 111 112 190 ° est Se ee 10t Jan 5| 412 Febis|] 72 Jan | 102. Dec 
10312 104 | 10353 1037] 103%, 103%) 103% ig} 1033, 104 | 103% 10412] 1,408/Swift & Co____.____- 100] 1001p Jn. 9] 1641g Apr 88leJan | 1053: Sep 
Chine cancth whe~{ tuahenas. ot e--- ---- Sale|7 Feb’09 Do rights....-.--... 6 Feb 5 SE TO wince ie abu. «ait S. 
130 *130 132 [#130 132 |*130 132 | 132 132 125| The Quaker Oats Go__108| 119 Jan 5) 132!2 Apr 11434 Jan | 134 Jan 
200%, 200%,|) 106%; 101 | 101 101 101 | 101 10314] 16115 10112 1] Do pref...._--- ze Jan 2} 1013; Feb 10 Jan} ico J'ly 
“sai, “sql “sah “Sal “az ee ee eS oe Apr’09 Unit Box Bd & P Co_100 Febi19} 153 Mch 4 J'ly 134 Jan 
27g 3g] 2% Sig *2ig Big 31 100} Do - Full paid. ---.-- Feb26} 3ig Mech 2j/--........}_-.~--.4-- 
7 “ere oo-y --- Last 734 we Do. pref_..._.....100 334 Mech 10 YieJan 4 lis Jly| 12 Jan 
see + “Tae 14% 1453 141, 145g} 143g 145g oats 1433) 1, Do Full paid te encie Moh BE i nnktwne delebe addition 
pa 25 24 24 | *231g 2412] #2312 2419| ‘y10| Western Stone__-__- 100} 15 Febi6} 25 Mchis5 13; Oct 17 | Apr 
—— 
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DS Dividend Record 
CHI STOCK Iner- Price Week's |B'ds oe 
EXCHANGE est Friday Bangeer | Sold an in. | Per-| Last Paid 
Week ending April23. |Period| Apri 23 Last Sale 1907 | 1908 | tod. % 
Bid Ask | Low Hiok} No, 8 8 |Q-MiMch '@9) 2 
Amer Heawo se 1st on, 308 3 - Si ance oo-s}| 100 Meon’07)_... 6 6 ‘An.|Dec B 
ars’ en e Sics* SIA « Gt tine ancel eaae ddanlocs< 10 10 La Dec 4 8 ; 
Chic Ry © A r ~~ 
ist M RS ARES F - AjtWO1tg 102 | 1021,Jan* 09) .__. 8 8 | QJ pa ‘08 2 
Cass Av eed de: Meradid = Ji ween --25 20Lig#ed'09 were 6 6 |Q-MiMch “U9) He 
Chie of Trade 481927|J - Dj ---. ~---] 100 May’07|-..- 12 12 | QJ /Apr ‘09, 3 
‘Chi City Ry 5s..1927/F - A Bale} 1041, 10410] 42 6 6 [Qs lJan ‘Q, Me 
Chic Br&éMit 6s__..]J - Jj ---- ---- 103 Apr’04|___. 8 934] Gal [Ape “OS 2is 
Chic Trac 434s.1038|J - D| 50 Sale 50 6 6 | Qt lpr *09) Ms 
Chic Audi dst 531929/F - Aj ---. .--- 56% Jan’06}_..- 2 12 1Q-N Me 31 09.4 
Chic Dock ist 4s_.1929/A - Of o2-- ---.] ---- ---|---- 10 .| 10, |Q-M 09, Qo 
Chie June RR ist M Privdate Bajnk |__-. ...--. 
g a beset cl.’ M- gs pnee evcel copes : sceslocee 8 8 |} QV jApr ‘Oy, 2 
Chic No Shere Elec A- acun nenag: ae Fenrogl.... 5 5 | JI Jan ‘09, 2l. 
Chic Pae Teol ist 5s.2] J-d if 74 73lg 74le) 6 8 8 [Ql jApr ‘09, 2 
Chic Ry 5s...-..---- F-A 2021 ‘ot 10244} 13) 10 10 | J-d idan {5 
Chic Rys 4-55 series ““A“|A-O] 94% Sale 9 | 12 =--- | 10+2 |Q-MiMch 09, 21, 
Guo Bye 4-5s seri J-Di 88 Sale 884i 18 4 | Q-FiPeb °@9,.1 
Chic Rys 4-5s series *‘C"|F - Aj 90 QUlg SoteApr os shee 8 | QI |Apr ‘09, 2 
Chic Rys coll 6s_..1913|F - Aj 202 162!p} 102 = 102 1 bine 3 | QV jApr ’09; 1 
Cc Ry: und 6s_...1 F - A =aece soc 102igMch ch’09 -<-- re Aug 26- ‘ 
Chic Rys Tem Ctts 1 .-.-.|t20Zig Sale} 10Zig 102i, Shed 234] QV [Apr “U9, 24: 
R I RR 4s..200 M ° N Ce Td uz*08 rs 6 6 Q-1 ‘Apr x lle 
¢.5s...1913|M- S| ---- ----| 66l2J‘Iv08/__.-. 6 6 | QJ |Jan ‘09, Ie 
Ss....1923]J - D ©} 10814 ee 5 Sisal F wcas (sche er i 
Commonw-Edison 5s,1943|M - Sj+ 10319] 10314 Apr’ 8 8 8 }Q-M/M’n3} ‘OD, lle 
Chic deb 6s19is/J - Jj 2 wo--| 200. Jume’Us} 2. 4 Se be 08, 
Ist ¢ 5s ____July 1926/A - Ojt1OMg 10153] 1013,Apr’09) -_-- Organ] ized 12 1906 
Deben Ss....1926|M - S| Wile 102 | 1011sA Eee 6 6 Apr ‘. Mg 
Commonw t 5sb1943|M - S| 103lg Sale} l0sig 16314|-_-- O41 4 11 apr ‘09, 3 
Illinois. 5s_...1928|J - D} ---- ----| 80 Dec’08|_..- 6 7 Dec 03) 4 . 
Kan Git & Light 6 6 |M-Ni Nov 3 
nick rEer Is on eee e ~1913 M ° N --se o<-- Apr’09 wooce 6 6 Apr j lig 
ni "ker Ice ist € 5s_1928}A - O] -ne2 ---- Meh’09/..-- 8 8 Mch wit 
Lake St Ei—tst 5s __.1928)J - J $4 84 7 7 Apr } 184, 
Income 5s.____.... S| Feb | ---- --.-| 16 May'05|_..- o--- 134; Q-) |Apr "09, le 
Metr W Side Ei— 6 6 oy apr 09, le 
$6 porno nm == 1938 F- Aj S5lg Sale} 854 8512) 21 3 4 |A-Olapr. B23 
~~-71938|\J Ji 84 84] B4ig S4lg) 1 10 | 8+2 |QJlApr ‘OD, Ze 
North Weet Hi 180 43. -=iit M- S| 96% Sale] seu 25 6 | 7% 1Q-3 |apr “00)2 
No W G-L, & Goke Co Q- Mi --.. .-..| 95igNov’0S) ---- Organ] ized 43 1907 
Ogden Gas Teaedle ly 5 5iM-N| 9733 Saic] 973s 97% First & Se cies 1 esd Moh 31’@9, 4. 
arser Taft 5s.....1916|J 2 tor ewe uprem ctr os oa a #092) Incor py nea = zat a 
4.608 Seri Series | ie ae it: nN GF loMch’09| __ _ i iitinols Trust & ee ee 58,064 1644 1644 q ter | . 
Peo Gas L&C 6 188 a9 [Olt...- fa} 122 122 3 Were 1,619} ©2 4 a Me 
ie ibs a: S| 404 Sale] 103lo 104 | 25 eee ies a 652) 12 ww Apr 3 
- jit04 Sale| 104 104 i H Me 615) 6 6 Meh Itp 
mitt . Fs 1 10219} 102!2 1 3 “£7Sa5 8 8 Apr 2 
1947|M-N] -.2. o<--| 102. Apr’09/_._. North-Western 2 036) 6 6 | J [Jan 3 
Elev 43s- 1924 oo Sale|] $65,  963;) 22 P 993} 6 6 | J jJan 4: 
1st SUT bacon. Dahea 1013, Men'09 Sd 004} kB 8 tor 2 
Bs—3p4 ? @) 2828 efee 96 Apr’ 09 weno i a an cshing. ~422, 8 8 b 7 , 
-Hi --.. ----) 1A6 NevOe)_..: Sav- 21,002} 6 5 f2lp 
inn 70, Jan’09|_._- thd wide’ ; . 8 19 2 
uth OPE: Waikeesh,.: colgibad 2 Jiy'08}..-- pris »96 6 6 ed 
eat reSav rs 978 0. ! 
Note.—Accrued interest beadded to] all Chicago! ben ouk 3978] 6 6 | QJ {Apr 1 
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SHARE PRICE . 
| CES—NO?P PER CENTUM PRICES . 
 Aprit i re | eres © BOSTO Ss Range since 
4 N STOCK Jan} h 
pril | Aprét 21 pra 2a April 23 EXCHANGE haute “i = 
10552 106 Lowest Highess 
#10312 104! 10712} 106% 107 | 107% Leasest Highesi 
Be a $s ISAs 1A Aah] BB Ange Ton Se Pee, . “ 
i 234 | 234 . Do Die ant oF an 13] 10814 Apr 6 
otisiy 124 eR Beaty, Tt i32 | 1,344 Boston’ & Aibaay--~-100 295" Jan ‘| 2804 Apr 8 *Mcb| loa Dee 
14312] 143 143 | 142%2 I. 232 42/3 evated-..-- 100] 12414 Jan . 181'9 Jan | 230 Dee 
hale” ede 2146 | 146 1461 oston & Lowell 1001 394 “Jon 132lg Apr.22)} 01211 
S| ae 43iz] 143 143 | 14212 146 | 146 | 14Gls] 558) Boston & Maine —-—- 224° Jan 12] 235 Mch19 . 140 Jan 
*15 16 ----| + #298 ___ or - Do pret O..--- 100] 132te can 2| 146lg Apr 2004 Feb | 228 Dec 
*70l2 72 16 is 15 Isle. ily * 299, came ob ee | 151 Feb 26 190 Apr 3 136 oes 140 Jan 
os di a oh 15l2 1512} 460) Boston Suburban E! Cos 208 Apr i| 301 Jan ol] 284 Jan | $01 Nov 
*55 5élei bal “2 _..-} *12 8 8 pee ref ° as en 2 2 Feb 3 9 4. “— iad 
eR le 2| *57 ashe — oston& Wor Elec Cos __ 2eJon 5] 75 Feb % cS 
iis” iis 148 | 148 148] 148 148 i50 150 a Sen Gk eer “oc novl. 1 be 
170 170 Sa: CO Bana 118 #1 Chie June Ry & USY _100 52 Jan 61 S82 Apr 21 net v 7 Jan 
eds aded Oe 4 cs chee ck, camo & 19 te. wet... -100] 143 “an 25) 150 Pop itl] 1267 Jon | 1814 Dee 
st Poe eel ae Saie}143°~ aprdd Con % Mont; Glass 472100] 120 Jace sel 178 Meh Sil 163. Dec 1202 Dec 
134 134% iaaial 1 gt GRaaagapnmps: yaw Conn & Pass Riv pref 100 170 Jaz 26] 173 Mch 5|) 163 165° 
%.... 83le Ble 13312] 133i2 13312] 13312 1332 Connecticut River-.- 139 Jan 2] 14%2 Mch25/' 133%, S ok 
a. us 84 | *82 «32° 83 °| 82. isms Fitchburg pret F-71900 132 Jan 16] 278 Mchlo 24a‘ Jan 203 Deo 
epee queel nase csene see 85 Ga Ry & Electric__-- Jan < Feb ae tenn 
~ se] “ak, ac] HE Sak ang, SOR] a gplecei----160] “We den 4] "the Reb i] Aor] Bec 
168 168 mul 71 71] Zi 72°] 7ale 72s ase Bloctrie Cos...2100| “iis Jan 12 1954 Jam 13|] 193 Nov| 188. Now 
ESS 1 168 16914] 16912 171 170° Pt a Sipcheweh pate 1l4Jan 12] 15 Feb15 ra) rie = * nov 
sane e<s-| ---- ----| Lost 47 Meh Be a ee et ak ay pe meg aden) ae 
19912 19019 sail Sas" sas Last 200 Apr’09 Northern N H..-...- Ha Jac 21) i171 Apr 22)) 128 Yan 161 Nov 
o° a 2) 200 | 19912 199le/*__.. 199 Aer oon & Wor pref.100} 200 i 13 Ha pep 140 Jnme | 145 rt+{ 
cose ‘ cwel eee onme A SS FTE 13 
98 ‘ bs ---- 91 | *90l2 91 9012 a Bnd Rutland pret..__.... 100 a Jan 5] 200tg Jan *8i| 175 rol see! Feb 
184%, 184%] : as | td, ee | ees Oe 97ls Seattle Electric 100 4 Mch25| 30 Jan 4j/ : * Non 
laeie4 £6 |. 18Me 187) 1878 188 187% 180° Oe wn... -. 2 oot Mohs] oueyen lil] 70. Fen] 88 Dec 
175 175 ‘ ly 4 9514, 954 9516 9535 Union Pacific. _....-100 sist Feb 5] 1012 Jan 5 phy 102 Des 
RS $ “al “tie 1 HSN wR Se “F . peeee 1O0l cue Sate a) eee aoe an Pot ace 18553 Nov 
2111 : ah 97% 98 98iy De Fee - a -----t8] See Mob 2) Se Abe en eee 
keel ors ‘ ---- 111 | 1108 110%] 110% 110% West End St.......- 105 “Jan 20) 175 Apt 17 Sea | 161 Nov 
rm H eace]. aace . cose Last Sale\144. Mch’09 - St Set 1061 . 2] 98g Apr 23 76 Jan Vile Sep. 
gts Sty. 384} 38 Woes Raat & Roch 22100] Iee! Sechi3] lag APhisil 138-3 110° Dee 
9619 H 1 38ig) 3712 37% Miscellaneous chl2] 145 Mchi2}j 138 J” 
Z Ble ' om ° 9612} 96 8 pe 354| Amer Agricul Chem..100| 33t, J ly | 140 Mch 
8 19 ‘ Sig 8 71 Do pref.......- ~~ 100 gJan “| 408; Jan 23 13 
Hi | aE] abe Bt] ab ab] aR tad “dal Be Pee SVS BE A) tia) i Ber 
: 1 eeeece---- “ A ‘ 
136% 137%) ee | 32, eee ie 133. tao Ammer Sugar’ Fein2221001 erg Feb Sa] ize eal ome Peb| 23 Dec 
A : aail. axle satel oan as 140% 1421s sn FS 5 iE Weiee 2100 ia7*Jan 9] ial Abe 15 Rt 1378s Nov 
#4 4%y : M4 993, 99  993%| “Odie “Sole American Woolen...- 12514 Feb 1| 14212 Apr: eb | 132, Nov 
3, 4 A en...- 62,3 pr 22 yy B%e! 
see settlersh asl] sekttSt liz, APRS] ==-,|Bomom Easd’-272-2- 29 spe Foe il a Ape al dea | a8 Dee 
#93, 10 ‘ 34 34. | #33 -. 2| Cumb Telep & Teleg- oir i]s Feb 2sl| 3 Jan| als Deo 
258 258 ‘ 10 9% = Og 91 2 344 Dominion eg.100) 125 Jan 25) 130 3 Jan aft 
157. 15712 ' Saetel tas. Gan oss 258*| 258° 258° Sse > Rey BF peat BB as | Be Peoiil| laden | Zils Deo 
ey ore i aed ai ae ae a Edison, Elec Iltum-.-100) 245 Jan 4) 10% Apr 8] 44 Bch]. vov 
or ees ea BE) Si Sis) Se S25) rarer 1) sce a ee aaa dan | igs Dee 
: #206 20755) 2075 2075! 206 2075,|#206 2075; 115|Mergenthaler Lino SS 2 riz # Me 
#100 1 sieee“ss«z<.e Ape M anogker Lino... 199 2022 Mich 12 2% Apr 2s|| 77 Jan 90 Nov 
133% 133 ; ahr leah. tee ae te es” N > oe a me poets SS a Bee 
i) RAE a LIE al ly Botiaaeess tae od 2 Heel gd Bel 2 oe 
-e-se eceeso 9 
ato Nae 18712 ps a ae N E Telephone. ---.- 100 Ieee San s] tos tee i2||_ 75 Meb| 98 Deo 
-- re] ; " 
2° 1208 #10, total one 185 184 186, absinteion Ls Feb 6] 80 Monae Mts Se 4 Nov 
4 2 3 tio" = 1035 104, 1038 104 * Reece Button-Hole.. 10) 9% gue +] 3 fer 16 147 Jan 1742 — 
*1le 2 < 25 | 25 25 | #24 5 ik ee -Giass Al. 25| ‘21 Jan | 104% Apr 13]] 8st pel AS? a 
1341g 135 Pa 2 | *llg 2| Last we Do pref... - 21g Mch31| = 31 8Slz2Jan | 108I2 Jy 
-gile Biles 13519) 134 135 | 13412 135 | 135 Apri’09 Union CopLu & Me. zo) 2@eJan 2 a Meh 5 Ss a 3S Qos 
29° 2935 in A Sala 54%, 54%] B4le 7 United Fruit. -.--- 5-100 1961 = _ 2 Apr z ‘Ty Mel of Jan 
: 2, : i 5 eH 29 2015 20 me eee Un Shoe Mach Corp.. 25 sh Mebis . Mch2? 11419 Jan 148° J'ly 
© | ,53,, ,52%8] Si 52.) 52 Sais] 52% S3t2|12.883/7 S Steel Corp------ ‘ 2 
=. 8 a 115 "| 11414 11459) 11414 sical ae aaa U $ Steel Corp------ 1901 ewe 084 we al Bae Jan =o 'Ney 
iat Eciad@icls Sle e128: ale : g ON 15|| 26 
ms 5 PR BO I? igen 1B) hha | PHB) be 
ot oe do ed can al: anil 16 ‘ 2Apr 22 4 Feb Ble N 
a sissies aila. = PEE ay cecal so Jan | soy Deo 
412 25124 : 767g] 7553 7683) 27514 able 2 39 Allouez..---. sie ona 5} 7igFeb 1] 10ly7an 7j| IeF 
setae ons, EMME 25° 25g 2514 #24 25 =" Amalgamated Copper 190 $4 Jan 29] 4, Feb 16 abt ee! cats Noe 
4 5 TR area tee ae ee Se 451 ac &Sm_. 25) 92. Nie SgJan 2) 45 a. 
i eee: aE FES SS eta Bl Bsatal feeiee a Biss] ie 
en atu 90 |*.75 90) Last 75 apros prions Odmmerslale. 251. 20° Fep al aot ace all 1 ad Bi ER my 
S13% Sh eae bette as" cael ae 11g 1114 1» eaape ag a Foil “f*Reil to Fee 408; Dee 
1953 2014 : Ai?| Lie” 18s) 11% ta] ia iat ie ie a ee ee iS ‘Acel- teeter 
100 100 : Sal ate -aett- ae al oe 2055 fostanCen, COG ese St ike ey Be ee Be 15° Nov 
‘600 600 : 10119] - 9912 wl | 100 100 24 Butte Coalition 1733 Feb 26} 22503 2 Apr] ‘18g Nov 
.: w 610 |*605 615 | 605 9912 100 Calumet & Arizona__ 15) 2133 Feb 24] 27 — 2}] 11g Apr Nov 
is tn Sete at foe. ee. es | aes oe io} Gr" rep ail 1ig"aen all 33 keg) 159 “Aue 
v . d ‘ * 25 25 | asap BERS 25 26] 680 Jan 4/|7565 M 
*10° 1033 78 | 77 7%) 77 . 25 Cons Mercur x. 29 Feb 1 F ch Jan 
15h 15 20%] 10 10] 10 10 771g '7755| 1.153| Copper Range gia 1d] -25,, Abe za| 36 «an is 35 Meh| <5 'a'ns 
2 Bly] 141 y-West_._.- 3 ; ‘ 
#154, 15%; | ett? 42, a | an 5" East Butte Cop Min-- 10 af Seda ie Mchiol| “7 gan | 11% Nov 
es 4} 15 1 Rp Cie 2 165, Apr 20 8% 
10% 1012 96io] 97 97 | 95 5s 16 oe ee 2 Mg Apri7| 219 Jan 1 I te 
sas, “sai, 20%) 10's 104) 10 10 oi 263| Granby Consol idated 100 $0 Feb 3 ze Abe 3 Se pony 18 = 
as --- eee ° » e€a_.... ¢ an “ : 
18l2 18!o ‘ - 23l2 Q3lo} 2334 ey — Guanajuato Consol - - - 3 oe Feb 26) 12%, Jan : + 33s 4 
N, | : il tee aol aa i lag cae a gal eri US He)  Pesee 
“| 14 14°| 14 14 °|  ‘s90/La Salle Copper... ‘ ebil9i| 17% Feb| 26! 
* 60 75) | O14 9g) 87 4 4 La Salle 25] 16 Jan 30} 2312Jan 4} eae 
rep 5 et CP Mees 75 8 87, 1 pper..... 25 « 2 an 10 Se 1 
14a ai : Big) 858 4 60. Apr'0d pe ay penal ae 25| “dy Mehee] ot Age ie 124 Jan | 17%4Jan 
a 2 idle ‘ 147%¢| *1 4 37g #33 4 ayflower _.....-.-- 25 50 ch ls 912 Apr 16 2l4 Mch A 
ae eS hl ea | ae a | lamer HY Sead eal “See Ns 
+30 35 |} 60%] +00! 61 | “Got 019] 1 6“ fami Gopper-..---- 9] 128 Feb 26] iszpJan 21) Si sep| 151 Deo 
192 1912 : 30 (25-20 |*.25 25 Mohawk. ___---.-.-. 25 Pg Fn 13 Jan 4|| 74 Feb 1512 N 
. ‘ O14] 20s 204! “20 le 2 50| Montana Consol © & C 10 eb 1] 70igJan si} 45 F ew 
667g 68 ‘ Big] #284 Big] 2% la onek taodtanted OL - tiie Penaal a, a eo) a 
“Bi 0, ‘ -—" 6512 67 | G6O0lg 62° oat a Mines & S. 10 ee ped 207, Apr 12 8s Jan one ; al 
2 H “ Seee* a hie o Butte-__.- * $8 8 6 Jan 4 
%*128 130 ‘ 52lo| *51ly “52 ae -s-; 60 00|Old Coton --- 15] 601g Apr 22 n 4i/ (4% Oct] (8 May 
33le 33%2 ; 129 | 129 129 ish? i 51% 51% Old Pomidion~.--. oi 3 Apr 20 60! Jen 2}] 40% Feb] 89% Nov 
igs | ‘ 34 | 33 83 | 33 ie ee Osceola ana 25) 47% Reb 24) sgt Jan si] $0 Jan) t. Deo 
‘= H bee 3 Last 8 arrott (Sliver & Cop) 2° Feb 20 138 Feb 19 
sis || fa | a See al 0 Pere Oe ecael LS FP “Seeder Beaten ieee 
- ae ‘ “st| -g5- ogc] Lam Sale Feb'09 uMney - - - —— =n -= => 251 65 ‘Feb it San 14] 12 Men Tejan 
*40% 40ts ‘ rt he fr 3°] 14 i2 1 Santa Fe (Gold & Cop) rt se, Jan 30 "By Jan 5 % tnd ak aus 
15ly 40 | 40 Shannon ......-.-- eb 25} ZgJa Se: ton _, 
131g 131g ‘ 15\a} 15te I5le] Lote 15l2 + Gali t te Superior....--.----- 25] isl? Feb 26 174 Jan 4 on Pep 1 Nov 
70 0 H s} 13144 134] 13lg 131 . 15 Superior &Boston Min 10 34 Jan 5] 46%4 Mch 3 4 e Nov 
144 (14 : 70 70 | 70 4j 13lg 13% Superior &Pitts C 14 Mch24/ 1712 Feb ee eT Se riov 
“12 1m) ft alg] 14ly lat! 13% 14 ER amarac opp- 10/ 13 Apr 16] 17% Jan ae sapwateok a ne 
a : lente! Racer GE 127g wee A eae 90° Feb 251]. 26° Mch|. 58 -Nov 
“a ok ' 3om| “Bile “Bo Last Sale Nov’08 » Copper 175g Jan 23|| 12g Feb]. 29.«.Aug 
8 ; 2 32 3lle ibe - o pref 1644 Jan 8 
4534 4584 : 4671 45 4634) 4514 314 3184 United Buiccbasi&on sal SS" ee isl as Ss Meh} - 6? Nov 
ea RES EAR Mat Mtge Boe Bea BN APE Sia Nor 
¢ , 4 54 5g Mt (CR AR c 467g Apr 20]} 28 
i - aS at a] as) LIMITE ASRS he Boel Abr at] St Boo] 41 Roy 
47g Sig ' 5 | 412 47g) #41 4 A753 Utah Co --- .5| 3744 Feb24/ 4638 : 7 Nov 
143 * 144 : se ad dai ee Bes ee a tend ny od mak 10} 39% Feb 26 xe sal Seren Be ones 
2 2% ' A *143 145 [#143 145. [#143 5 Winona ___._.. rerece 2 Sg Jan 6 53g Feb 15 a0 Po 53 Nov 
4 Qo Qo! *#2lo 146 Wolverine ......._. ~.25 47g Apr 14 6lo Jan 2 Apr 5 Nov 
a, GRY -iblweandoe ttt <2” ~~ == 25] 139. M 2 2 4l2 Jan ¢72, Nov; 
2 Wyandot _- 35's chis| 162° Jan 2j}] 115eJ ov 
a M4 Apr23' 4 Jan Wl 50 Mav 1 Ea Oct | 





c . 
Before pay’t of assess’ts called in 1909. 






























































































APR, 24 1909.] Boston Bond Record 1053 
pn os 
BONDS 3 BONDS i 
BOSTON STOCK EXCH’GE 4 files. | aameor ; Range || nosTON STOCK EXCH’GE seme 
WEEK ENDING APRIL 23 2 April 23 Last Sale January 1 January 1 
AskiLow High) NiLew High Vol Low ty 
Am Telep & Tel coll tr 40.1939 J-J| 95%Sale | 94% 955/349) 91% 96, 100%y.100% 
Convertible 4s......... GIM-8| 105% Sale [101% ° 106 |8378 924 106 (00% 10144 
Am Writ Paper lstetis¢1919/J.J) ...... ...... 83 Mar’ds)...-1 88 83 [ila Falle@Sioux Clst7s..1917)A-O} ............j117 Apr’OM....}}...... ...... 
Dep lst conv 68 1918/M-S/ ............]176 Apr’O9) -..1130 185 04 115% 
Atco & Yt “web g ttt A-O]} 100% 101% 109) Ge, -«--]100 101% 10044 101 
A g 4e....0°ly1995|Nov| 93% 95 | 945 éo 94% 116% 120 
th neti J’ly 1995|M-N| 93% 96 | 93% Mar’0y). .. % 94% O-: 98 | 
50-year conv is........ 1955) J-D) ...... ..---- 108% 108%) 5102 108% 6 90 
a ba | conv 58........ 1917) J-D} 108% 1084/1084 1084 107 15 108% 103% 103% 
Atl Gulf & W [SS Lines 5s.’59)y-)| 66 Sate 65 | 55 59 66 || Maine Cent cons lst 78...1912/A-O) ...... ....../113% Nov’Ou)....9...... ...... 
Boston Eiect L consol 68.1924/M-.S/ ............ 0 Feb’04)....f1............1] Cons lst 4 ..............1912/A-O} ...... ......)101% Sep U5} ....H...... 22... 
Boston & Lowell 4s....... DESEERSGEL sonnee benees 100% Mar’09) ..../}100% 1004, |] Maro Hough & Ont ist 6s.1925)A-O; ...... ......1115 J’me’OS)....H...... ...... 
Boston @ Maine 49s...... BOER Ged | iccavs notnsc 04% Oct Or). ...H oo. ooo 98% 99% 
let 3498.1047/F-A] ............ 112% Jam ’03)....})...... ...... 84% 386 
Bur & Mo Riv ex 6s....... LOLS) J-d] 2.2... oee.-} 104 Oct O7]....f............}] Istooms incdys.......Jan 1930 J’ly| ............/J16 Apr’Uey....f)...... ..... es 
Non-exempt 6s8.......... SOLS T <b T cucace enews 102 Sep ’U5}....})............]] 2d coms imo $s.......dam 1939 J’ ly! ...... ....../916% Apr’Ur]....f...... 2.22. si 
PEE OB... occcced OSGI S-T) c.ccce cvces 99% Jan ’09)....[// 994 99% )| Mich Teleplat 5s..........1917/F- FT) oi. ce cnnn| cnnne one e ena .on[f-ne eee ene: pa 
gue é ist 68....1917|A-O} .......-.... 100 J’ne’0Ol|....i)...... ...... {} Minne Gen Elec con g 58 1929, J-J) ...... ....../102%s Aug’U4)....f...... ...... 
Rap & Mo BR lst 78.1916/-N| ...... ...... J’ne’08)..../]...... ....-- LOZ, 104% 
DG We necdacpecnusevctaceus BE | ete 11149 J’ly OS) .......... ...... LU2 102 
Cent Vermt lst g4s..Mayl1920/Q-F| 83 Sale 3 1 Sl BE Uf BB. 22222. one een n ene e none LUIGIA-O} ...... ......) 100'g Sop “US... 8 ...... ..... ° 
OB & Q Iowa Div lst wes, nth: nahhd cobweb boo nl oofBla woase secess Ee Stee ie LO ee ee on 
pO] ccccce consee 9)... 1004, 100°, Boston Term ist 48.....1959)A-O) 220... cc cccclewwcee | cencnn| weet cones cnnece 
De [ Re se eer ree -4 97% 99% 
99% Mar’vs....1 995 100 134 135% 
191% Mar’Oy)....4101 4% 101% 101 lvl 
98% Feb’09)..../) 98% 984 1]Oreg By & Nav con g 4s..1946) J-D} _ 2. ....../9]96% J’ly 08)... ..-... ...... 
9l4 Mar’U9)....1) 9Vl% 92 L18% 1194, 
102% 102%/102% 102%) 1 < “ee nddee cocece 
Secsee Hoosse «---fLh3% 118% 11 Sa Sh ccsee 302800 
wanbilin sulbinad aieilinbeos éennes 10549 106% 
oo 101 102% seeeee ecenee 
102 105 eabise seccce 
éanihe bqeaed () Eee. 10244 103% 
112% Jan ’@3}...H...... ..-... 1025 104 
amend ---7 96 896 95% 97 . 
----4] 87 =O 120 
beeen os actn , , E SRerS 10244 164% 
5 M-S eeeeee coeeee A eee eereee Coeee “Seeee seeeee 
ji 2 | ae a lk BR Repooms, 102s 1029 
Sremt Elk & Mo V ist 68..1933 a. waedee secuedl er} ao ---t33 138 iueis inoe 
ss abipsiotaniah wedéia gnnpenl a See 100% 
@t Nor CB & Q coli tr 4s 192 J-d| 99 9 97% 99 ¥6 994g 
Sb dbneccdoens 1Q-J1 98% ...... ....§ 97% 98% BUB%q 95% 
Nore—Buyer pays accrned interest ic addition to the purchase price for all Boston Bonds. « No price Friday; iatest tidandasked. { Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 





































































































































































Share Prices—Not Per Centum Prices cn STOCKS Since tor Previews 
of the ; a = Jan 1 1909 Year (1908) 
Saturday Monday Tuesday | Wednesday, | Thursday Week | (For Bonds and 
Aprili? | Apritiv | Aprit2zv | April2i | Aprit 32 april 38 Shares Stocks see below) Lewest | Highest Lowest | Highest 
endin‘tdnndal tae wiht adie cehumet ae ORE wend Rae tit owe Gas EL L. & 35 Jan 26 Jan| 30 Dee 
82 82 EO GS 1 cuuhac cchocsl “bane sleek sabden euantd 33 10 De pref............1 Maris) 85 Jan 6 Mar; 81% Des 
206 106 {*106 ...... #106 ....--) 166% 1064)| 106% 106%) ...... ...... 1 Central 100 Jam 4/111 Jan lé ‘Jan|ivu2 Deo 
16 «16 “15 16%. 15 £15 Kbeoen ee 14% 14%) 14% 14 (mew).........1 Feb: 16 Feb| 16 Deo 
Raia ae 29 28 *28% 20 ie 28% 28%) *28 29 1 De 6 - 30 Aprils Feb| 26 Deo 
12 «612 132 «123% *1i's 12 “li‘’s 12 *ll%® 12 *11% 12 1 United Ry & Electric... 124 Apri Jani 12 Nev 
‘ 
*45% 45% 45% 46% 45 amaten bates 46% Feb Ma:| 46's2vor 
35% 35% 35 35% 3 Steel .......... 30% Jan 2 Feb t8abes 
12% 12% 12 12% Siectrio Coe of 12% Mar3 Jam| 11% Dee 
23 23% 26 24 = 61 Asphait tr 25% Jan] 19% Des. 
641, 64% 66 654 De pecttr 66% Jan| 693 Dee 
27% 26%, 47 27 27&)1 Lake Saneer Neel 20% Feb| 17 Des 
107 107% 109 109 1 2, & Navtr 60) 1Q9 45 Jan| 97% Des 
77% 78's) 77% 78 7% 7 Walley .......... 73% Feb| 76% Deo 
eceses ecenee] seeeee *eenee : oe seece i ieedd cece 2's Jan 3% Apr 
67% Gila, 684) GTR Ost 816 Jan O60 Deo 
42 42 42 42 42 43% 3445 Mar Deo 
11% li 11% 12 11% 12 12% 51g Feb; 12% New 
34 34% 34 33% 354 124gJ’ne| 25 Deo 
73 73 T8%igi T7216 TP 16 40°, Fob |71111¢ Deo. 
eserves eemeese ceeees| sees eee coe é 46 3¥ 45 4 Deo 
*47%g 48 coomne canmal 4g) 37% Janm| 481% Des 
56% 56% 57%. ne| 56% Ape 
88 885) 33 88 9415 am| 94% Deo 
nena: Se. astene *29% 30 30 ; 28 Now 
PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask | 
ends Ry Ge El S0'90 M3} 91 | B% 
Prices are ali “end GhariC&A ext 5s.°09J-J) 11) |...... 
American interest.” (, ee | lw? |... 
2. Al Val KB ext 78 1910A-0} 102%)...... & Sub §s..’22 J 108 108% 
Alt &LYV Elec 4%99'33.F-A/ ...... 7s & Sub(Was)lst5s°48) 105 | 106% 
' Am 6e1911.J-Dj ......}...... 5 & I Ry ist $e’208-.A| 101 19/308 
Coal & Coke.100) ...... eveee- || Atl ist 56 g’19.M-Ni ....../.....- Col &Grnv 1st 6s.1916J-J/ 1094/1 10% 
Trac of NJ... iéy...... — lst Ga’21J-J} ...-...)103 Coasel Gas 66...1910 J-D} 101's/101% 
Diamond State S nb ITE). ceppmedicimned Steel 66 ptr at anacee lis\ SAS a 1939 J-Dj 111 jill 
Preferred ............ LGD) cece] cones. Choc & Me lets 19493-J} 113%j...... Gad Als lsteon 58 ’453-J|} 104 |104% 
ae Ses Electric 6.50) ..... |...... Ch Ok & G gen 58°19 J-J/ 1055/1066 GaCar é&N lst 5s g’29J-J| 105+|106 
bobs 45 464, || Col St By 1st con bs gousechededes Georgia P ist 68...°22 JJ} 1i54/116% 
SBR ES Pickles: Con Tracot N J lst 58.’33| 106‘)...... Gebo& Fia lat 109% 
Wt Wayne 2W V.....100) ......)...... E@&A lst M 66 1920 M-N| ....../-..--.- @-B-8S Brew 3-42 19. 43% 
Pass.....50) ...... 125 || Elec & Peo Tr stk tr ctfs} 93%) 94 2d income 5s 164 
SRR | Raa peer eee li Gas-L lst g 58 106%) ..-... Kreoxv Trac ist PREC 
nien Tr.... Sisdgael dictiinda In Ry 4s. 86 | 36 LakeR E] lst IAN 
Coef N A..1 2149} 22 || Interatate 4s 1943 .. 60 | 52 
Inter Sm Pow & Chem.50) ...... si deel iain Rat *14.Q-J] .----- 103 60 | Te iM St lat 58°45 J 
5 14 4s g..... 1914.Q- eeeces| seeeee iietce Mm 
cnihnandekes 37%4}...... |, Gem M 449s g.1924. seceee]| -escee 270 Mt 1 
Keystone WatchCase.100) ....../...... Lek V C lst 56 g’33.. 110%,) LA1 vO Npt N&O P 1st 5e’38 M-N 
waeeocnedes 169] 1649|) Leh V ext 4s 1st 1948.7 eecenttasetnd 6 6e....1941 
EE ey Fee 2d 7s 1910..........M 10449) ...... 21 Norfoik St lst 68'°44..JJ 
& iH... Oe Bicguen Consol 6s 1923.... 120%)}122 25 Nerth Cent 44ss8 
N Haven Iron & Steel.5)] ....../. eee. |) Annuity 6s.........5 148 [148% 95 Series A 58 1926....JJ 
Northern Central...... 106 }......|]|_ Gen cons 4s -M-Nj 97%) 9740 72 Series B 58 1 
‘Worth Pennsylvania..50) ......)...... Leh V fran con 65's) 66 2's) Pitt Un Trae 5s 
Pennsylvania Salt. eeceee VV ceeeee eeeeece New Con Gas 5s 1948 J. eeccoesioeceeoe Pete Vai let Sa 
vania steei..1 abueedicdinen Newark Passe con conceelenenne Sav Via &West 
edibcoaccoe 1 ooee.| L058 NY Ph@ Neo lstds’39 JJ owccee Seaboard A Lis 
Phila A bay ag aera 41%) 42% Inceme 4s 1939...M-N] ....-.|.---.- 103% Seab & Rean 58 
& Norris.50} ......}...3.. NoOhioTrac con5s8’19.J-J} .....-|------ 100 South Bound 
Phila Traction......... 83 v4 Penn gen 66 1910... Var} .....-j------ 97 5 UE L&P let 4%99'29 M-N 
Le tn cette 3 8's] Consol 6a 1919.....Var, 109 |.....- 107 Un Ry & El lst 40°49 
Susq Tron & Steel..5) ......}...... & Ma a] scoeee}eceeee 83 | 85 Income 4s 1949.....J. 
Tidewater Steel.......10) ......{...... Pa & NY Can 6s ’39.A-O} 118 }....-. 88 | 86 Funding 56 
PRIOR ic dnnincass Bl setaiclsoccns Con i eee 100 |...... 101%)}101%)| Va Mid 9eT 
Tonopah Mining ot Nev] 7 7% || Pepa Steel lst5s’17 M-N} 101 |...... 107 |107'si| 3d series 6s ¥ 
Union Tr of Imd...... LOU cencschotocs Peepile’s Tr t& > BO dananse 3498 1980 7-J| 1004/1 4th ser 3-4-58 1921 
Uv NJ BR&C..100) 268 }...... P Co isté& col tr 53°49 M-S} ....../103 Bak & P lst 6smi’1l A. 108 49...... 5th series 5s 
Unit Trae et.. PERS apa Ooné coitr5a1951M-Nj} 97's 98 Balt Trae lst 5s..°29 M-N} 111 [112 }j Va (State) 3s 
‘Warwick Iron & Steel. 1 q Phil Elec goid he 1u2 ‘a 1024 Ne Balt Div 581942 J-D} 115 [116 2-36 190 
West Jersey & aninnliecese Trust certifs 4s.........| 44%) 74% i M.Ni 112 West N C con 6s 
es an pucens tppecss: P&E M 6 g’20.A-O] ......]..-.-. Ext& 5s. M 110 -}. WesVa C&P lat 
Wilkes Gas & Elec..100} ..... Mie Gen M 48.¢1920..A40] ......|_.....|] ChasCity Ry letis J} 103 1g] & 

















- Bid and asked; ne saies on this day. | Kx-rights. | 67.50 paad. ft $12% paid. ¢ $139 pend. ¢ 335 paid @ Revetzpin. 9 $25 paid. $30 paid, 4662, patd, 
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duvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 
























































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Pretiwus ROADS, Week or Current | Previous) Cuirenm Previous 
Month, Year. Year. Year. ear. Month. Year, Y-ar. Year. Year. 
$ $ 3 3 3 $ $ S 
Ala_N O & Tex Pac. NYC & Hud River|February -/6,143,362]5,691,711/60,941 ,765163 ,300,202 
N N East__rjist wk - 54,000 43,000} 2,411,511] 2,338,711 Lake Shore & M SiFebruary -|2,985,516]2, ‘347, '588 27 ,926,884/29,061 ,965 
Ala & Vicksburg rjist wk 24,000 25,000] 1,231,629| 1,224,824 Lake Erle & West February .}| 328,03 "305 5,844 3,156,384} 3,276,732 
sShrev &Pacr|ist wk ro 20,000 22,000; 1,096,871] 1,198,570 Chic Ind & South|February -] 230,890] 220, *440 2,002,595] 1,961,027 
Ala mn & North_|February - 5,376 3,979 43 ,000 1,612 Michigan Central.|February  -}1,891,207}1 .727,230 16,982, 073 18,301,825 
k Atch Ton & S Fe_| Februar 7,215,792'6,752,551/61 ,834,210/62,808 854 Cleve C C & St L_|February [1,884,704 1,753,740 17,515, '347 17,547,391 
Atlanta Birm & At!i2d wk Apr 39,880 24,270) 1,645,300] 1,285,108 Peoria & Eastern.|/February | 210,279] 210,672} 1,912,730] 2,029,270 
Atlantic Coast Line.|Féebruary -|2,391,265/2,231,525/16 883.189) 17,441 ,19T Cincinnati North.|/February - 74,309 48,973 35,293 631,189 
Baltimore & Ohio. _|March __--|5,854,441/5,310,640153,138 ,448]58 055,251 Pitts & Lake Erie|February -| 783,783] 645,380] 7,923,107] 9,093,120 
Bangor & Aroostook | February 49,795) 212,383 bat ery 1 Dy ¢ 530 Rutland _....... February -}| 186,004] 168,344] 1,898,032) 2,027,748 
Bellefonte Central__|March _-_-- 5,112 4,098 52,42 867 N Y Chic & St L_|February -| 644,580] 786,974] 6,225,262] 6,791,609 
Boston & Maine___r|February -/|2,.810,433/2,491,615/26, ans? 187 27, 270" 576 Total all lines._._|February - 15362669] 14406896 147174468| 153981573 
Bridgeton & Saco R/ Febru on 3, 2,869 3,622 36,935 || N Y Ont & Western|February _| 557.812) 515,485) 5,489,325) 5,415,698 
Buff Rdch & Pitts_|2d wk 125,970} 105,569) 5, 581 ,834 6.262.182 NH & Hart__r|February -/5,826,.499/3 359,707 35.533.185 36,536, gry 
Buffalo & ....| Febru -| 183,133} 131,092] 1, 542, 796 ’ 539 || N Y a West__|February -| 281,392) 236,382 »129,058 2.2539 
Canadian Northern.|2d wk Apr} 177,800) 165,200) 7,760,900| 7,329,800 || Norfolk & South__r|February _| 196,009] 152,276] 1,532.417| 1,414,0 ch 
Canadian Pacific...|2d wk Apr/1,490,000/1 ,305,000/59 ,925,725/57,508 ,097 || Norfolk & Western_|February -|2,167,477/1,818.320/19,178,752 ag zag. 3 
Central of G ria_j2d wk Apr} 174,50 177,700} 9,198,024| 9,485,801 || Northern Central __|February -| 788,979 85,479| 7,603,66 
Central of New February -|1,762,352}1,800, 737] 16,874,155/18 580,519 || Northern Pacific___|February -/4,309,819/3,944,997/46,102,385 Ps 2 He eit 
Central Vermont. _rjFeb -| 237,59 "206,979 ,446| 2,352,160 || Pactfic Coast Co.._|February -| 445,09 11,910 ,213,547 5, 186,624 
Chattanooga South_|2d wk Mch 1,441 1,448 914 80,988 ,;| Pennsylvania Co__r|February -/2,671,608/2,475,478/27,236,327|31,418, 128 
Gee ke & Ohio.j/2d wk Apr} 508,896) 397,120/20,564,943/21,177,605 ;| d Penn—FEast P & E/February -| 10314160/9,814,960 03.811 413] 106048 713 
eld & Lanc|Mareh -_-- 8,13 7. 48,214 50,767 da West of P & E_|February -.| [7c.347/.500 oes tia 5,4 
ete Alton Ry|2d wk Apr| 246,771} 213,798110,056,733| 9,866,070 || Pere’ Marquette___r|February -|1,010,563] 830,568} 9,333,519) 9,191,152 
1 & Quincyr| Febru: -|5,719,427|5,205,865) 53,130,012/54,495,044 || Phiia Balt & Wash_|February -/1,232,416/1,107,116/10,959, 694 if :469, 194 
tee a a reat West|2d wk Apr 140,834) 6,534,042! 6,510,678 || Pitts Cin ce & StL} March —.--}/2.377,131}2,158 ,353/20,544 ty 22,361,902 
Chie ind & Louisv_|2d wk Apr 92,814) 4,140,425 4,128,267 Raleigh & Southp’t/February - 12,6 7,496 88,243 62, 279 
Chie Ind & Southern; —See New tral. Reading Company _|Fe ary -|2,906,739)2,626,041/26 ,434,932/29 086,887 
Chie Miltw & St Paul/Februatfy -./3, 931, 519/3,937,988/40,748 ,316/39,411,975 oo & Irom Co__|Fe -|2,497,772 2'659,581 (22, 03,426 26,804,081 
Chie & Nor West__rjFebruary -. ‘078.222 44 ,681,725/44,608,790 Total both cos___|February -/5,404,511/5,285,623/49,238, 357/55, 890,965 
Chie St Paul’ M & OjFebruary - mye 9,149,716) 9,055 676 || Rick Fred & Pot__r| February 169,620} 148,575) 1,221,954 1,276,710 
Chic Térm TransRR|February . 724,126 759,453 || Rio Grande Junc___‘January —_-. 64,516 51,250 516.836 528,238 
Cia Ham & Dayt riF -| 524, ‘087 sop. ‘802 5,353,169) 5,735,344 || Rio Grande Sotth_|2d' wk Apr 9,9 9,992 463,141 483 ,880 
Olev Of Chic & St L] —See’ New | York ‘Cen|trat. Rock Isiand System|February -}4,574,736 retry ts 41,268,075/41 045,892 
Colorado Midland_r| F 756 128,897 1,581,794] 1,584,334 eSt L & San Fran|February -/3,731.861 407 061/32,501 477/33 389,957 
& Colorado & South|2d wk Apr} 230,447] 215,084|12,179,666/}11,708,187 ft Evansv & Ter HiFebruary - 49,255 7,474) 1,443,017] 1,540,470 
ol Newb & ‘Laur__|February - 12 23,714 191,263 198,455 Total of all lines.|February -|8,455,853/7, a30: 546/75,242,568/75, ‘076 *319 
Sauer Range-_-...-. February - 54,01 508 ,014 556,150 |' St Jos & Grand Isl_|February -| 122,929 108.051 1,109,332] 1,105,093 
Se .daticdus ebruary -. 3,609 61,824 97,760 || St Louis Southwest.|1tst wk Apr 184,306} 157,776 8,221, aor 7,723 ,30 
Cornwall & Leb...r|February - 18,832 220,156 222,491 jj San Ped LA & SL.-riFebruary -] 555,331' 491,564) 4,637.3 5,166,195 
Cuba ilroad__... February - 22,086! 1,288,957! 1,275,212 || Seaboard Air Line_|February -/1,464,539/1,289, 10,675, to 10,564 335 
1 Delaware & Hud_|F we 7,428) 12,254,410) 13,532,464 Atlanta & Birm_|February - 2,455 58,537 064 611,074 
Del & West _r/Fe * +919) 22 ,055,222/'22.945, Florida West Sh_|February - 20,191 14,054 93,954 79,764 
Denv’& Rio Grande!2d wk Apr 330,12 16,266,498) 16,521,952 || Southern In ..|Feb 83.1 140,076 781 (951), 1.153.789 
Det Tol & Iront 2d wk Apr 22, 2,223,082} 1,346,190 || c Southern Pac -|February -|8,560,998)8 ,474,744/80,144,758)86,191,523 
Anmt Arbor---_..- 2d wk r 3t, 2,384,513) 1,531,262 || Southern Railway._'2d wk Aprj 951,979} 890,700 41,711,726 42,258,844 
& Mackinaci2d wk Apr +305, 905,559 940,194 Mobile & Ohios..j|2d wk Apr] 182,739] 164,200) 7,694,521} 7,875,493 
Duk & fron Range. t]Fe .. 89,216) 4,837,975) 5,290, Cin N O & Tex P_j2d wk Apr] 140,537] 137,712) 6, »7734 6,364,163 
Dul Seu Shore & Atii2d wk Apr 49,022} 2,092,091] 2,433,170 Ala Great South.|2d¢ wk Apr 59,194 53,863}. 2, ,984} 2,881,350 
El. Paso & So West.r| February -| 618.2904) - .<_. 4,634,383) ......-. Geo: Sou & Fla|/2d wk Apr 35,979 31,958} 1,579,471) 1,616,875 
DED iccd dane February -|3.748. ‘370 3,223 .264/33.542,059/34,411,224 || Texas Central _.._ ist wk Apr 17,462 13,742 963,57 aye be 
Evansville & Terre | Haute—See Isjland Systiem. Texas & PacHic.._..|2d wk Apr} 233,580] 208,946/11,830,484}12,109,852 
Fairchild & North E}tebruary — 1,309 13,203 12,899 || Tidewater & West_r|Fe 5,59 17 47, 62,119 
FondaJohns & Glov}Mareh ..__ 49,756 1.e0a 453 56.087 Toledo & Ohio roe February 233.376] 281,754] 2,969,005] 3,078,739 
Raiiroad _.|February - 229,674 ,897) 2,060,173 || Toledo Peor & tt) 2d phast f Apr 17,896 19,672 869,717 87,506 
Georgia South & Fla|—See- tih y. Toledo St L & an = wk Apr 70,563 65,585] 2,694,0 3199-438 
Grand Trunk .|2d wk Aprj 685,281/30,731,727| 33,353,666 Foamenpee Valley_.|February - 8,158 4,09 53, 40,03 
‘Trunk W' -jist wk Apr 12, 4,235,391| 4,770,180 || Union Pacific ning February -/4,984,304/4,640,115/52,968 128152 ,749, one 
Det Gr Hav & Miljist wk Apr 23,247) 1,268,228) 1,382,414 || Vamdalia______... -| 643, 48,810) 5,905,056) 6,503,6 
Canada Atlantic_jist wk Apr 28,274) 1,370,028) 1,555,431 fa & Sou West February - 77,07 66 ,087 815,443 eee Tze 
Great Northern nd ty March _ 22. $,218,370)40,741 ,779/43 609,739 || Wabash __________ 2d wk Apr| 469,551] 414,869/20,359,608120,770,526 
Gulf & Ship Island.jFebruary — 151.414; 1,265, .505,334 || Western Maryland.r|January ..| 471,300} 417,114} 3,565,566} 3,617,264 
Hocking Valley... February 348,912) 4,209,621) 4,396,460 || West Jersey& Seash|February .| 302,444] 277,344 3661 '360: 4,002,060 
THinols Central _...} March ~~ J 3, 583',090/45, ’ Whee & L E___r|February -| 382,208} 311,919) 3,766,195] 3,995,019 
inten’, © Gs Nor.j2d wk Apr 119,000}. 6,527,910] 5,639,992 || White ae end Mch 27 1,32 eee Succaueey ta cle. 
Mex. A 146,586} 5,038,805] 6,130,480 Central..|4th wk Mcbj 197.000] 181,000) 5,593.65] 5,675,454 
Towa vi --}24 wk Apr 52,967) 2,405,880) 2,467,577 le & Tenn|February'-| 21,10 5,68 186,248} 198,422 
anaw: ics - Z 120,505 .476,165| 1,449,306 || Yazoo & Miss Vall_ ----| 830,561] 911,995] 7,928,355} 8,044,739 
Kansan cliy So i 708 804 601,055) 7,053,257 . 
& Grint -|2a wk Apr i  Gak SE . asesgemne 
Lake Hrte & ia New ‘ Curren. Previous 
Lake | & M Souj —See New 3 Various Fiscal Years. Period. Year. Year. 
Lexi & East—_ oe a. ares eeety kt 2600S 787 Bellefonte Ce Jan 1 to Mch 31 15,26 
- n ast. ruary _ 7 f 343, a ita: an . 
Long Isiand.--__.- ebruary - i 324/1,22¥ & Hudson Sea Sate Jan 1 to reo 2,849 834 2.488.879 
Louisiana & Arkan_|February . 75.705 785,898 763,884 || Mamistique ____ 20-2 Jan 1 to Mech 31 16 ,274 689 
Lo a & Stiri Fe 67,219 687,161 692,696 || @ Mexican. Rallway...........- Jan 1 to April -7}) 1,922, 2,217,500 
Louisville & Nashv.j2d wk Apr 759 ,315/36,220,701|36,218,336 || @ Mexican Sowthern__________- Jan 1 to April 381 » 348,786 
Macon & Birming’mjMarch _---| 13,35 13,24 106,068 9, New York Central & Hud River|Jan 1 to Feb 28/12,755, 1,872,038 
Maine Central _._.rjFebruary — 8,447) 78,934 ae tn 5,904,783 Lake Shore & Mich Southern - Jan 1 to Feb 28] 6 302,24 ' §,698,028 
Manistique_.___._- M Be 2... 8,004 3, ane 43,495 Lake Erie Western_____.- Jan 1 tO Feb 2 32 
Mesvtoet & Penn | eb + 24,360} 21,514 258,617 Chieago In & Southern _|Jan 1 to Feb 28 H 456,045 
xican Internat.|2d wk Apr| 130,374) 122,979 5. 348. 4.193 6,671 493 Michigan Sa ee an 1 to Feb 28] 3,798,868] 3,588 ,698 
can Railway_jitst wk Apr’ 60, 154, 6,279,3 Cleve a OS i Louls___. Jan 1 to Feb 28] 3,909 A 3, 859 
¢ Mexican Southernjist wk Apr 30,929 29,454 bit 303 979,638 Peoria & Eastern ad lanl lin sib sh ds Jan 1 to Feb 28 419 460,844 
Michigan Central —jSee New Yjork Centrial. © Ciucifinatl Norffiern _-_------ Jan t to Feb ¥51 TOS. 794 
Mineral Range: _.__ 648,587 631,158 Pittsburgh & Lake Erie.___- Jan 1 to Feb 28) 1,621,012: 1.350 -489 
Minneap & St Lo 3,381,659) 3,146,156}; Rutland». 22 .___.._ -- an 1 to Feb 28 381 M 356,159 
StP&SSM 9,969,508) 9,603, *634 New York Chicago & St Louis Jan I to Feb 28) 1,396, 1,546,961 
Issouri Kan & Tex 17,657,579|16,761,763 ell linet foe... boclek Jan t to Feb 28)31,894,2 9,496,522 
Mo'Pac & Iron Mio 35.483 ,244134,884 227 Wont. beck Jan 1 to Feb 28| 1,656,115p 1,659.9 
al Branch. 1,364, 1,224,000 || @ oa "ate of Pitts & oN Jan 1 to Feb 28/21,534,972}20,378,272 
Totti system: __o 36 ,887,244/36,10§,227 a f Pittsburgh -_Jan fF to Feb 28 900° 
bMobile Jack *® K C 1,227,818) 1,197,680 || Phila timore'é pg ma: gton_jJan 1 to Féb 28) 2,4 6F 2,314,056 
Nashy Chatt & St L 7,427,482| 7,486,794 || Pitts Cin Chicago & St Louis: iad 1 to Mch 3ij{ 6,5 2b 6,095,860 
¢ eet Bys oe. Bh hee ig tt: 2083 24] a Sunetion. ies ales aed jan 3 to son i 3, . wa eas 
a “Ca , . MO aa ame wots sad to : * . 
Centrati. | F “Soa .903 west Jersey & Seashore. _._... pan 1 to an 2 *595,15+ 66, 
AGGREGATES OF GROSS EARNINGS— Weekly and Monthly. 
Weekly Summaries. r’nt Year|Prev’s Year| Inc, or Dec.| % Monthiy Summaries. |our’ns Year|Prev's Year| Inc. or Dec.) % 
$ 3 3 $ 3 
‘Ist week Feb (43 roads)_.._}| 9,7 8,496,377; +1.283, saz, 14.52 posts June 1908 (113 roads) -/146, 270, 130]179,397,094/—33,126,964}18 47 
i2@ week Feb (4@ toads)___- °,5 8,733 ,90 +789,165) 9.04 onth July 1908 ( 9% = 103, 5,903 27 262 ,110414,87 
‘3d. week Feb “ roads)... ..} 10,06 9,183,562 +3 1290 9.60 |) Moath Aug 1908 105: 179,78 “772 .782|—29, "909, O1G}L6 64 
4th ‘week Fel) (45 roads)....} 10,69€ 10,940,29 { 2.28 || Mont Sent 1008; 14 4 roads) - 210, 14080 223,964 ,945|—13,950,886] 6.23 
‘2a! Week Molt (40 fondevztzch 10° 9'806,08 $5a7 ‘Taal 7.20 vows, last ves Sate pee SE 
c Foads +4 s+ 10 9 f | 7. roads) . 963 ,3: . ° dt i 
rn week Mol tam son cages Be Hemespe {oeaer? 384 || Me Month 7 1908 712 cone? 10276 58| 49) A ‘eal Bat 
c senda fies 4 | $+ 1,822, -64 | n an 2 Ds +e 027, of + . 
Fg week Ap C48 Fo ds}... 5 9} $1:199,875|t2- 34 Month Feb 1909 (689 roads) .}168 ,336,5 i+-42 -80 
‘2a week April (42 roads "sep 13 +896 ,687' 9.81 Meh 1 48 rowds) _ 2 0.99 
' @’Mexican currency. 0 Includes earnings of Gulf & Chicago | Division. ¢ Includes the Houston & eee < Central and its subsid lines in both 
jyearse ad Covery directly: eperatad. Inch é&:Bastern Iifihois’in both’ years. fF Evahsville & Indiana*RR: it Includes 
‘earn! of Coloradé & thern + ort Worth & Denver City a all oe lines, excepting Trinity & sacs Valley RR. k Inctudes in both years 
‘earni of anche ara AB. poi Re Pecos’ Valley System and Santa Fe Prescott.& Phoenix Ry. i These figures do not ingude receipts from sale 
of coal. o Figu - basis. of accounting——not. the ae > Inter-State Commerce Commission method. r These figures are'on the new 


basis preseribed™ ort 


the Tnters 





an. te ol basi Commission. — 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the second week 
of April. The table covers 42 roads and shows 9.81% 
increase in the aggregate over the same week last year. 








STREET RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to 


latest date. 





Name of 
Road. 


Week or 
Month. 





Current 
Year. 


Year. 


Previous 


Current 
Year. 


Previous 
Year. 


















































































































































































































































Second Week of April. 1909. Increase.| Decrease. 
$ 

Alabama Great Southern. ----- 59,194 53,863 SiGe: ecuene 
Atlanta Birmingham & Atlantic 39,880 24,27 15,610); - -qcuve 
Buffalo Rochester & Pittsburgh 125,970 105,569 SO 4EEL causwe 
Canadian Northern........... 177,800 165,200 1B,GCGt « cccocs 
Canadian Pacific............. 1,490,000} 1,305,000} 185,000) ---.-. 
Central of Georgia.........-.-- 174,50 eh a 3,200 
eeewenne DAs cian dnckce 508 ,896 SOT saeel. SLasttel  ccsece 
Chicago & Alton _..-........-: 246,771 213,738 SS,088i cnn ess 
Chicago Great Western... ..-- 140,684 140,634}. ...<.- 150 
Cc Ind & Louisville__-_-_-_- 105,516 92,814 SasTent | (sesead 
Cinc New Orl & Texas Pacific. - 140,537 137,712 Se scene 
Colorado & Southern... ..-. 230,447 215,084 Se, aeasee 
Denver & Rio Grande-_-_..-._-- 383,500 330,100 BO 4001 osanse 
Detroit & Mackinac. -_.._._.-.- 20,879 E.G weenie 1,426 
— oe & Tronton.-.... 24,735 22,60 Sa Upabduis 
Het SS 32,336 31,3 1,028 eu aie 
Duluth South Shore & Atlantic. 48,474 SU ::. wennee 548 
Southern & Florida-- 35,979 31,958 See 6adeee 

Grand Trunk of Camada- ----- 
rand Trunk Western... --- 744,283 685,281 POG - acasod 

Det Grand Haven & Milw-_- 

Canada Atilantic_._._..._-- 
Internat’] & Great Northern--- 140,000 119,000 Buena | ahbese 
Interoceanic of Mexico-------- 115,050 ie 31,536 
nn ae newbie a 55,942 96 SAM pancee 
Kansas City Mexico & Orient_- 26,023 16,276 LL: wee sew 
Louisville ON ae ae 821,995 759,315 G2 OG .. acave« 
Mexican International-----_--- 130,374 122,979 ee 
Mineral nge een thn ikea oeih e 13,866 EE ~ ewnuwen 769 
Minneapolis St Louis._..- 67,728 66,177 nT | “cn ein nece 
Minneapolis St Paul “"¥ SS M_. 220,190 217,729 Dol ‘seesaw 
Misso Pacifie & Iron Mtn--- 799,000 664,000! 135,000) ------ 
Central Branch -_._.--..---- ,00 23,00 : ees: 
Mobile & Ohio_-_.....-------- 182,739 164,209 eueCl = ncsbee 
National ha 4 s of Mexico_--..-.- 945,646 I °° is te etait 13,523 
Nevada-California-Oregon --.-- 9,423 6,861 Sl. wanccuw 
Rio Grande Southern-.-------- 90 nt; dneman 92 
Southern Railway. --.----.--- 951,979 Se  . | Bases 
has cates sb Gata ow hatte dite ts tw ete Be 469,551 414, "369 54,682 aumaiinents 
Total (42 roads) _..---..---- 10,040,826} 9,144,139} 949,707 53,020 
pe EY SE Tr Eas ena SORT |. eoscus 









































For the first week of April our final statement covers 
49 roads and shows 12.54% increase in the aggregate over 














the same week last year. 
First Week of April. 1909. 1908. Increase.| Decrease. 
$ $ $ $ 
Previously reported (40 vende . 10,351,271) 9,198,195/1,226,485 73,409 
Ala New Yon & Texas Pac— 
New Orleans & Northeastern 54,000 43,000 BAe Seca 
Alabama & Vicksburg----_-- 24,000 FL eee 1,000 
Vicks Shreve & Pacific. -_-_-_- 20,000 Sl Lhe 2,000 
Atlanta Birmingham & Atlantic 48,790 24,270 S464 Beer ecscsu 
Detroit Toledo & Ironton-_--- 24,067 22,972 Rn. éaee60 
Re res 32,16 30,276 | ees 
fe pe a 0 ERAS ESSE 160,200 154,300 St «ckcoe 
Me Southern. ........... 30,929 29,454 | eerie! Aare 
Texas Central___......._..--- 17.462 13,742 | RRP et ae 
Total (49 roads) ._____.___.. 10,762,884) 9,563,209/1,276,084 76,409 
Net.inerease (12.54%) ..._....} ..--..--| ~.-.---- a), | ee 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week: 


——Gross Earnings—— 
Current Previous 
‘Year. Year. 
_ Reads. $ 
Baltimore & Ohio_b.._..Mch 5,854,441 5,310,640 
July 1 to Mch 31_____- 53,138,448 58,055,251 
Boston Rev Bch & a: b— 
Jan 1 to Mch 31_-____- 152,860 135,920 
July 1 S Mch 31 te ee 619,146 586,406 
Chesterfield & poe P- Mok 8,136 7,099 
July 1 to Mch 31_____- 43,214 50,767 
Cumb =A & Be =- beh 528,737 506 ;301 
Jan 1 to Mch 31____-_- 1,587,008 1,537,880 
Cuyahoga A Soe ashy ---Mch 71,854 69,037 
Fonda eo gred & Glovers_Mch 60,085 49,756 
July 1 Meh 31. _.-.-. 562,453 585,527 
Kansas City ecdiy b.-Mch 746,166 708 ,804 
July og to Mch 31____-_- 6,601 1,055 7,053 ,257 
Le ee Mch 2,808,914 2,315,894 
gen 1 to Mch 31___._- 24,513,966 26,557,849 
Mass. Lighting Cos----- Mch 61,961 53,454 
Pitts Cin Chic & St L_a-Mch 2,377,131 2,158,353 
Jan 1 to Mch 31______ 6,599,492 6,095,860 
Richm’d Freds & Pot_b_Feb 169,620 148,575 
Jul ly 1 to Feb 28_-_.__ 1,221,934 1,276,710 








Current Previous 
Year. Year. 
$ $ 
1,834,344 1,150,251 
17,856,329 15,725,507 
5,087 5,903 
78,619 75,323 
4,642 2,286 
17,797 14,377 
228,221 209,695 
669,420 669,214 
38,345 35,447 
28,179 20,831 
' 299,553 294 337 
293,558 251,960 
2,561,481 2,385,798 
1,116,074 727,663 
8,814,599 8,995,240 
567,422 622,811 
1,400,448 1,415,154 
69,074 43,747 
395,721 313,812 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


x These figures are on the basis of accounting required by the Inter-State 


Commerce Commission. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— ..—Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Boston Rev: Bch & Lynn— 
Jan 1 to Mch 31-._--.-. 14,625 17,579 <2zdef5,135 <azdef7,646 
July 1 to Mch 31-__--_- 51,293 ne 743,781 238,756 
Cumb Tel & Tel Co___-- Mch 43,176 6,530 . 185,045 173,165 
Jan 1 to Mch 31-__.... 130,550 112 958 538 870 556,256 
Cuyahoga Telephone Co_Mch 23,472 © 20,936 4. 14,873 Em 14,511 





wz After allowing for other income received. 


Net Earnings—— 








Oakland Traction Co. 
Oklahoma City Ry._|March ____| 28,552) 19,556 
Paducah Tr & Lt Co_|February -{ 17,807) 18,455 
Pensacola Electric Co|/February -; 19,081! 15,378 
Portland Ry L&P Co/March ____| 370,729; 336,152 
Porto Rico Rys Co_-.|January -- ° 30,818 
Rio de Janeiro Tram 

Light & Power_._.|February -| 575,902) 522,315 
St Joseph (Mo) Ry Lt wa 

Heat & Power Co_.|March ____| 75,510) 66,594 
San Fr Oak & San Jo|February _| 68,590) 68,407 
Sao Paulo Tr Lt & P_|February -{ 200,405; 186,689 
Sav Electric Co|February -| 45,855) 43,718 
Seattle Electric Co___|February -| 379,692) 347,616 
South Side Elevated_|March ____| 179,245) 178,081 
Sou Wisconsin &L Co March ____| 12,638} 11,366 

ringf DR ad R &LCo —— i in me rrtet oars 

ebruary - ¢ ’ 
Toledo Fey +3 Sight March ____| 213,766| 201,129 
Temvane | lway....|Wk Apr 10 +789; 62,123 
Twin City Rap Tran_|2d wk Apr| 126, '393| 110,873 
Underground El Ry 
London— 

Three tube lines___|Wk Apr 10} £11,755; £11,465 

Me litan Dist.|\Wk Apr 10} £8,934 £8,655 

Uni Tramways -_|\Wk Apr 10} £7,033 é 
United Rys of St L__|March ____| 903,151| 858,908 
United FriJanuary -- 566,373| 499.770 
Whatcom Co Ry & Lt|February -| 30,745) 27,569 


1,155,191 
228,195 


1,797,103 


£182,745 
£136,177 
£71,558 
2,540,348 
566,373 











$ $ $ $ 

American Rys Co_.-|March _...| 214,155) 207,617 634,648 609,561 
c¢ Aur Elgin & Chic Ry February .| 94,33 85,552 193 ,972 79,53 

Bingham’n St Ry...|March ___.| 25,554) 22,339 75,908 66,138 
Birm Ry Lt & Power |March ____| 181,818} 177,003 551,615 522,091 
Brockton&Ply St Ry|February - :73 »341 13,816 12,928 

— A oe January ..| 11,337 7,556 11,337 »55 
Cape Breton Elec Co.|February - 89 18,024 34,223 38,909 
Central Penn Trac_.__|March __._| 57,136) 52,704 167,332 156,152 
Chariest Con RyG&E/|March ____| 60,394) 61,497 179,063 181,297 
Chicago Railways Co_|March _.__| 981,692! 857,732) 2,795,382) 2,429,948 
Cleve Paiueov East|March _._._.| 20,345; 20,709 55,81 56,355 

Dallas Electric Corp.|February -| 94,588} 84,185 211,695 173,801 
Detroit United Ry_..|/2d wk Apr! 137,194] 118,658| 1,897,600| 1,698,275 
Duluth Street Ry._.|March ___-_ 73,942 »79 12, 95,186 

Louls & .|February -| 148,833] 157,722 302,372 330,788 

El Paso Electric____ February -| 45,373; 43,863 6,8 0 66 
Fair & Clarksb Tr Co|/February .| 28,534) 27,161 60,067 58,164 
Ft Wayne & Wabash 

Valley Traction Co|February . 99,235) 97,455 208 ,909 200,475 
Galv-Hous Elec Co_.|February -| 82,552) 74,715 173 ,987 155,330 
Grand Rapids Rys Co}March -_--_ 76,137) 69,058 225,177 202 ,530 
Havana Electric Ry._|Wk Apr 18; 37,345) 35,924 602,912 583,112 
Honolulu Rapid Tran 

& Land Co....... February -{ 30,323) 29,910 62,749 59,916 
Houghton Co Trac Co/February -| 21,869; 17,336 45,430 36,014 
Tilinois Traction Co_.|February -| 321,847) 304,538 674,803 632,448 
Jacksonville Elec Co_|February -| 36,793) 31,378 74,729 4,23 
Kansas City Ry & Lt/February -| 505,813) 464,118) 1,040,341 960,439 
Kansas City-Western|February -| 23,939) 21,777 48,30 5,0 
Knoxville Ry & LtCo |March ____| 47,131) 46,522 131,215 128,017 
Lake oe Elec Ry-.|February -| 60,471| 63,675 134,062 4,553 
Lex & Inter RysCo_.|February -| 38.265) 36,290 78.768 76,970 
Little nit Ry & El Co|March ____| 56,589! 56,552 171,030 163,509 
Memphis Street Ry__|March ____| 133,151| 128,857 379,712 360,264 
Milw Elec R & Lt ter February -| 315,565 ,874 57,04 ’ 
Milw Lt Ht & TracCo/|February -| 55,100) 49,662 113,215 104,016 
Montreal Street Ry_.| Wk Apri7| 69,558) 62,279) 1,043,352 993 ,998 
Nashville Ry & Light\Jan --| 138,969) 124,878 38 ,969 124,878 
NJ & HRRy & FyCo| December 38,518; 33.23 537.768 482.051 
North Ohio & Lt__|March ____|} 150 684) 129,659 435,083 375,085 
North Texas Elec Co- 82,661 


30,818 
1,067.420 


203,565 

138 ,433 

378,420 
90 


1,627,040 


£162,940 





64,093 


60,107 














c These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 3 1909. The 
next will appear in the issue of May 1 1909. 


‘a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


——Gross Earnings——- ———_Net Earnings——— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ s 
Binghamton St Ry----- Mch 25,554 22,339 10,369 8,976 
Jan 1 to Mch 31-_----- 75,908 66,138 33,088 24,214 
nom, $e Lt &P 9% prinmanang 181,818 177,003 67,614 64,317 
Jan 1 to Mch 31--_-_--. 551,615 522,091 209,328 173,753 
Bi Consol “te Gas 
LE. oi Sth hk. de Mch 60,394 61,497 20,758 20,833 
Chicago Railways Co.a..Jan 945,856 813,274 396,162 179,394 
eb 1 to Jan 31-----_- 7 11,037071 10,560,571 3,311,121 3,168,171 
Cleve Painesv & East._a-Mch 20,345 20,709 9,616 9,563 
Jan 1 to Mch 31. .-.-..- 55,813 56,355 23,974 24,398 
whee” a. Ry-b-..--Mch 73,942 67,792 26,100 23,236 
Jan 1 to Mch 31-_-.-.--- 212,500 195,186 73,573 64,025 
Knoxv “RY & A RS Co_a Mch 47,131 46,522 22,972 23,270 
Shae bk 139,215 128,017 ; 54,672 
Lake pall yeh apse 60,471 63,675 16,452 23,042 
Jan 1.to Feb 28_..---. 134,062 134,553 44,469 47,130 
Lit Rock Ry & El Co_a.Mch 56,589 56,552 29,040 28,326 
Jan 1 to Mch $1-_-_--- 171,030 163 ,509 88 ,842 82,070 
Memphis Street Ry-a-..Mch 133,151 128 ,857 48 639 45,152 
an 1 to Mch 31.----- 379,712 360,264 133,382 122,799 
Memspent a - Se Mch 298,728 288 ,674 91,896 86,284 
1 to Moh $1.....- 1,813,343 1,747,137 646,959 601,271 
Nor aa Ay 4e & Lt_...Mch 150,684 129,659 63,964 48 ,386 
Jan 1 to Mch 31-_-__--_- 435,083 375,085 183,112 138,454 
Oklahoma City Ry..--- Mch 28,552 19,556 7,653 5,784 
Jan 1 to Mch 31-_----- 78,254 53,485 23,698 13,239 
Porteee at: Lt & Pow.Mch 370,729 336,152 195,009 162,786 
to Mch 31..-.--- 1,064,957 1,009,264 535,984 487,552 
Ss ringt Par) Ry ett Op- Mch 84,414 75,931 44,017 39,762 
” m i to Mch 31..:---. 264,342 242,849 138,702 29,036 
weaiae ys & Light Co. bMch 213,766 201,129 95,051 86,249 
Jan 1 to Mch 31__-_-.-- 653,075 625,968 286,411 269,698 
ba wat Rye a St veep 903,151 858,908 316,047 299,773 
: Jan 1 te Mch 81-~-~.-- 2,540,348 2,461,761 876,713 828,727 
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APR, 24 1909.] 
' Interest Charges and iheebine: 
—Int., Rentals, &¢.— -—Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Bingha n Street Ry..Mch 9,187 8,287 ‘ 182 : 689 
n oe ’ * . 
ine BY Mch 31. semana 27,502 24,852 5,586 def638 
Birm, Ry, ue & Pow....Mch 44,787 42,863 22,827 21,454 
ss esicaveaian 134,356 130,168 74,972 43,586 
mm... nm "Comaal Ry Gas 
" & eon EE OT ERR A -Mch 13,917 13,817 6,841 7,016 
Ona meer ws peptone 160,390 135,243 235,772 44,151 
ib 1 to Jan 31... ..-. 1,739,684 1,566,158 1,571,436 1,602,012 
Cleve Peinest & past ich 8,311 7,946 1,305 1,617 
an 1 to Mch 31-.-.-.-.-.- 24,557 23,854 def583 544 
oa Street BE os Laates ow te Mch 18,417 18,417 7,683 4,819 
to Mch 31.....- 55,250 55,250 18,323 8,775 
Kaen Ry e But Uw aan Mch 11,483 11,623 11,488 11,647 
Jan to Mch $1...-.-. 34,450 34,469 33,337 20,203 
Lake ae Elect Co....Feb 34,520 31,009 def18,068 def7 ,968 
Jan 1 to Feb 28. ..-.-.. 68 ,912 61,874 def24,443 def14,744 
Lit Rk Ry & El Co..-.-.-. Mch 11,023 8,190 18,017 20,136 
Jan 1 to Mch 31-_-.---. 32,784 27,500 56,058 54,570 
Memphis Street Ry ----- Mch 35,489 34,836 15,150 10,316 
an 1 to Mch 31-..-.--- 106,340 103,786 27,042 19,013 
Montreal wy hs so a we Mch 35,901 38,119 55,995 48 ,165 
Oct to Mch 31-...... 181,243 186,253 465,716 415,018 
Nor Ohio ive & Lt. .--Mch 43 ,803 43,953 20,161 4,433 
Jan 1 to Mch 31-..-.-+.. 131,486 131,595 51,626 1,859 
Toledo Rys & Light “Meh 63 ,457 68 ,899 232,665 218,408 
Jan 1 to Mch 31-_-.-..-.. 205,381 205,953 782,292 766,401 
United na of St Louls- -Mch 235,504 233,290 80,543 66,483 
Jan to Mch 31.-..-... 705,990 700,163 170,723 128,564 


z poy allowing aa other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
om anies which have been published since March 27. 








is index, which is given monthly, does not include 
repints in to-day’s B searesriae 
Railroads— e. Industrials (con.) 
Chicago Indiana & Southern RR. ry Commercial Cable Co. (Balance 
Delaware & Hudson Co____.._- 938 Sheet Dec. 31 1908)___.____ 999 
Green Bay & Western RR.---- 879 | Consolidation Coal Co (Md.)_.. 999 
Lake Erie & Western RR._._ 879 | Dominion | eS ae 819, 830 
Lee island RE: os... <5... 997| Eastman Kodak Co. of N. J., 
N. Y. Cent. & H. R. RR. (com- Rochester, N. ¥..-......... 880 
bined results of allied lines).._ 818| Fairmont Coal Co.___________- 1000 
Pitts. Cin. Chic. & St. L. Ry. 996,1006 see ates, Signal Co_-_-- 1000 
Tezas & Pacific Ry........... 818 ee eR a 942 
Vandalia Railroad. aaaE itis ie tapi ob 939\J Brill Co., Philadelphia__.. 999 
Electric Railways— Lackawanna $ a hs accra 820 
Chicago City Railway... .._- 819 | Mexican Telegraph Co__._____- 943 
pen Railways rel. state’t) 819) Mexican Tel. & Telegraph Co_. 886 
— ulu Pena, Transit &L’d Co 1002| Mich. Lake Sup. Power Co. (re- 
1 on Traction Co_-_-_-_ port Bondho ders’ Committee) 999 
Tnterboroug! h-Metro — - Co... 997 Montreal Steel Works, Ltd ____1001 
nternat. ion » Buffalo_ oo National Cand ae hb tg Uibien lees = 
New York City Ry. -......--... 0| National Fire Proofing Co_--__-_ 879 
United Rys. & Elec. Co., Balt_ “1003 New England yon Te _&rel. Co 886 
Washington(D.C.) Ry. &Elec.Co. 997| New York Air Brake Co__.__-- 820 
Washington Wat. Pow.Co.,Spo. 998/ Niagara Falls oeeee RAP 880 
orth American Co___.._.. -- 999 
Industrials— Aa een; oe a O “4g pein en od 998 
American Caramel Co.__..___. 880; Rubber Goods ay A EGNESCES 942 
Amer. Dist. Tel. Co. of N. J... 943|Schwarzschild & sisberger Co. 
Amer. Dist. Tel. Co. of N. Y__. 943 (meat kers), New York... 880 
American Su Refining Co... 943|Shredded Wheat Co. (N. Falls) 881 
Amer. (Bell) Tele. & Tel. Co_819, 826 


Sloss-Shef. Steel & Iron Co_940, 947 
Bell Telephone Co. of Buffalo.. 885) Somerset Coal Co -1000 
Bethlehem Steel Corporation... 941 

Bush Terminal Co____.___..__ 941 
Canadian hdr may, teh Co.,Ltd 885 


Central Foun Weue. 820 
Central & y 


43 

Was tac & Paes Co., N. Y_. 881 
United Bank Note Corporation - 1001 
& So. American Tel. Co. 942 United States Gypsum Co., Chi_1005 

Chicago Railway Equip. Co____1000/ Utah Consolidated Mining’ Co_. 948 


Grand Trunk Railway Co. of Canada. 
(Report for Halj-Y ear ending Dec. 31 1908 andCal., Y ear 1908.) 























EARNINGS PA ny HALF- YEAR ENDING canes | -- ad 31. 
." 1907. 908. 1907. 
£ £ £ 
geome receipts am 382, 841 3,763,246/| Bal. for eal “yr. 441,452 527,175 
perating exp__2,422, 413 2,710,934) Brought in____- 1,626 14,640 
Net receipts... 960,428 1,052,312| Divisible bal_. 443,078 541,815 
Cc -,less cred. 478,737 470,557 
Guar. oh yf (2%) 196,800 171,493 
OR aut 481,691 581,755/ 1st pref. div_.._. 2170,842 285,420 
D.G.H.& M.sur_ 3,139 +785 | 2d rat div.(2 4%) 63,210 63,210 
tl. defictt. 43,378 60,365 |3d pf. div. (8%) -_.__-. 27214,939 
Bal. for parr te 441,452 527,175 Bal. forward. 12,226 6, Lf a 
of 


’ The dividen 5% on the first preference and 2 4%% on the second 
ference stocks in 1908 and 3% on the on erence stock in 1 07, 
pry in paid out of the earnings of the second half oft hose years, were 
the only dividends on those shares for the calendar years named, no dis- 
tribution having been made for the first half of the year. 


OPERATIONS AND FISCAL RESULTS FOR 12 MONTHS ENDING 
DECEMBER 31. 














Operations— 1908. 1907. 1906. 1905. 
Passengers carried_____ 10,817,596 11,227,412 10,663,027 10,059,436 
Tons freight carried. ___ 15,309, '716 17,891,921 15,916,859 14,143,210 

do one mile___..._- 2734562713 3336576521 sSSiab watt 2648614891 

Earnings— £ £ £ 

assengers.....i....... 1,913,911 2,051,874 1, 950, ror 1,765,461 
Mail and express______- 305,886 316,8 "306.4 289,538 
t and live stock... 3,900,775 4,619,130 4,194, 744 3,808,860 

Misce OR wou ccusen 181,461 156,696 15 55,127 154,142 

Total earnings. ___._- 6,302,033 7,144,506 6,606,528 6,018,001 

Expenses— 

Maintenance of way, &c. 814,970 871,128 801,345 893,724 
Malas, of equipment__- 801,970 1,192, 253 1,258,953 902,508 

Conduct. transportation 2,655,773 2,832,756 2,387,046 2,254,642 

— expenses_-_____ 173,408 196,196 149,385 45,080 
bith ain es adaicc ued 113,580 105,145 149,588 73,199 

TOO otek cd wr dtviokdcn 4,559,701 5,197,478 4,746,317 4,269,153 
Net, earnings. ...._.._. 1,742,332 1,947,028 1,860,211 1,748,848 
Other income __....... 57,652 273,159 240,782 202,384 

Fal sii Nie acing ot Withee 5k 1,999,984 2,220,187 2,100,993 1,951,232 
Rental of le leased lines_= _ 155,206 155,206 155,206 155,206 
Int. on bonds and deb__ 1,067,127 1,069,136 1,070,924 1,071,143 
Advances, &c_......__ ty 704 153,350 41,536 11,070 
Div, on guar. stock____ (4)38 2:422 (4)336,772 (4)312,412 (4)275,359 

*s st pref. stock. (5)170,841 (5)170,841 5)170,841 (5)170,841 

. 2d pref. stock. _(2 14)63, 210 (5)126,420 (5)126;420 (5)126,420 

3d pref. stock. = ..i..215 (3)214,939  (3)214,939 - (2)143,292: 

I eed sella ie tata diesse: sellin ia 1,994,510 2,226,664 2,092,278 1,953 ,332 

Cun senecanede sur.5,474 sur.8,715) 


def.6,477 def.2,100 





New York Chicago & St. Louis Railroad. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Pabsssajne vo W. H., Canniff says in substance: 


onds.—The funded debt has been increased d 
the Galvecy of the remainder of the $10,000,000 autho: 


the year 1908 by 

issue of deben- 
ture bonds of 1906, amounting to $7, 000,000 (V. 86, Ps oy 1590; V. 88, 
p. 565). It was d by i by sinking fone purchases $43 

General Resulis.—The ~~ eS rae ete $1, et ria. or 9.84%, 

we oye with the previons year. ings decreased $706, ca 
or 8.1 earnings $254,852, ~y {5.71 Ta and ea 
express , c and the transportation of malls $73, 192, or 58. 732%. The 
pee mee of o tion increased $148,283. The net earnings show a de- 
crease of $284,813; other income an increase of $36,121. First charges 

increased 121,069, due to increase in taxes and in interest on debenture 
bonds. e fit from operation after payment of 5% dividend on the 

erredis was $187,909. 
provements.—Moneys set aside during 1908 increased the improve- 

ment funds from $1,661,077 to eee 890, 474. The deductions (reducing the 
balance available to "$986, 580) 
Bridge —— ($61,913) &c. $02, "286 Coed. to equip. repl’ t funds. $175,238 
New equipment-_-_.......--- ar to ~~. imp’t fund _. 254,487 

In addition, ‘$568, 622 has bodes end be d (includin ig cavance of $597, 1095 
to toe of Cleveland) as prepayments on account of elimination of street 
crossin, es and change of line at Cleveland, Ohio, in connection with 
the Clev and Short Line Ry., and held in suspense account. 

Expenditures c to cost of road =e equipment $36,904. 

The expenditures on account of new equipment include 20 locomotives; 
$234,425; 1,500 freight cars, $466,910. he balance unpaid on above 











freight cars is $676,562. This balance is ey 14 in monthly installments 
of $13,531, the final payment being due Feb. 1913. 
OPERATIONS AND FISCAL RESULTS. 
1908. 1907. 1906. 1905. 
— ——— ite Wain to 523 523 523 523 
perations— 
Passengers carried ----_- 788 ,546 764,856 778 ,978 1,010,643 
Pass. carried one mile... 82,504,067 99,969,357 87,151,577 91,086,568 
Rate per pass. per mile_ 1.63 cts 5 1.60 cts. 1.58 cts 1.56 6 
Earn. per pass. train m-_ $1 25 $1 48 $1 27 1 28 
Revenue yy a ({tons)_. 6,106,232 7,079,580 7,164,166 5,800,484 
Rev. freight (tons) 1 m_1448383257 1667752045 1585208309 1451118925 
Rate per ton per mile... 0.526 cts. 0.511 cts. 0.520 cts. 0.513 cts. 
Earnings— . $ $ 
PRNRIREINOR, 6.6 oo tide wen 1,362,206 1,617,058 1,388 ,000 1,437,616 
PIG. osc pk dambuccis 7,939,037 8,645,617 8,350,148 7,534,856 
Mail, express, &c_.._.. 4,314 202,996 164,061 136,258 
Total earnings_--_-.-- 9,435,557 10,465,671 9,902,209 9,108,730 
Expenses— 
Maintenance of way, &c. 872,064 882,063 1,176,269 822,272 
Maint. of equipment... 1,072,236 1,220,000 1,044,540 1,197,262 
Genducsing transport’n. 4,903,791 4,604,630 4,574,215 4,328,013 
0 Bt SE ‘ 161.623 151,784 135,462 
New construction...... .....--- 471,742 308,301 448,081 
New equipment.......  __..---- 421,842 324,588 89,260 
Total expenses_-_-_--_ 7,016,599 7,761,900 7,579,698 7 = 350 
Per cent exp. to earns_ (74.36) (74.16) (76.55) (77.07) 
Net earnings__......-- 2,418,958 2,703,772 2,322,511 2 Oe ee 
Other income_-..-...-- 55,335 19,213 47,807 30,71 
ON on adie ces wie 2,474,293 2,722,985 2,370,318 © 2,119,096 
Payments— 
interest on bonds_____ 974,115 868 ,467 776,720 777,000 
ment payments a 874 117.034 166,106 170,057 


ul 
5a Vv. on ist pref. stk. 0,000 250,000 250,000 250,000 
5%)550 ,000(4 ryt *000(3%)330, 000 
Div. Ma 2d pref. stock. (5° 70) 880 -000( sane +4 sat (4%) $e 773 270/598 


ee 3, * , 











Sink pee ist M. bds. 43,000 9,640 aoe. O00:  -;* tence 
iw... 31,027 31,903 31 ‘017 31,078 
I a SU 2,286,384 2,221,955 1,972,616 1,828,733 
Balance, surplus_.....- 187,909 501,030 397,702 290,363 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907.§ 
~yr sae gintse «7 950 oti | ee hy. 
Cost of road... _-_-- 47,31 - - tock (see “Ry. 
Cost of £ comoanens 6,871 "335 6,872,658; Ind.” Rag 000 ,000 30, 000 ,006 
Stock in treasury. ae otha atnen Funded debt_....- 29,246, "000 22,289,000 
Materials and fuel_ 530, 117 539,074| Unpaid vouchers... 592,571 §83, 
Equipment trust Unpaid pay-rolis_- 335,840 350,007 
contracts __.._- 828,562 216,000/| Traffic bal. pay’le_ 086 138,396 
Cash charged treas- Special impt. fund 659,689 914,176 
urer and to pay Equip. tr. contracts 828,562 216, 
interest. ......- 1,880,677 649,886 | Int. due—not paid 13,160 10,280 
Bills receivable _. 4,451,650 251.650| Int. accr’d, notdue ‘259,390 212,890 
Miscell. ace’ts.._. 2/111.334 2,342.850| Equipment ace’t_- 28,033. 21,600 
Items in suspense. 598,622 19,441 | Dividends __.---- 139 804,139 
Sundry acc’ts pay. 101,421 232,417 
Sinkng fund ace’t 712,537 669 ,537 
Items in suspense. 326,891 766 
Income account... *490.961 * 
RS et 64,603,280 58,144,652 ED an anne aced 64,603,280 58,144,652 








* After credit sundry adjustments amounting to $16,249 and deduct- 
ie $350. 000 for aiscount on debenture bonds delivered during 1908.— 
° » DP. 


Grand Rapids & Indiana Railway Oo. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Joseph Wood, Feb. 25 1909, wrote in substance: 


General Resulis.—The depression in business continued throughout the 
year and it was only by extraordinary efforts that the company’s operating 
expenses could be brought within reasonable relation to the reduced gross 
revenue. The general income account shows a décrease of $708,324 in 
the gross earnings of all lines operated, a decrease of $687,924 in operating 
expenses and a decrease of $20,399 in net earnings from operation. While 
there were reductions in the expenditures for maintenance and 

oP operat there was an increase of $19,475, or 8.5%, in taxes. The cost 
Lg oe peng is further affected by the expense attendant n compliance 
Federal and State legislation restricting the hours of labor of operators 
bs Petes prescribing the number of men in train crews, and by 
pi gen of State and inter-State commissions. 
number of mgers carried increased 155,339, or 6.64%; ‘the 
passenger mileage Soreneed: 2,740,589 miles, or 3.58%; but: the total 
passenger earnings decreased $96, 003, or 6.14%, confirming the experience 
of the previous year that the increase in number of carried 


would not compensate for the reduced fares. Passenger train earnings 
were also reduced by changes in .basis.for payment for tra tion of 
mails. Had the passenger fares and basis of mail pay been the same in 
1908 as in the year 1906, there would have been an increase in earnings 


from these two sources of about $170,000. 

‘New Capital.—Under the new constitution adopted in Michigan during 
the past year, it will be incumbent upon the Legislature to remodel much 
of the ex woe legislation, and it is hoped that in so doing an effort will be 
made by it to correct past enactments relative to taxation and regulation 
of common carriers in such a way that the carriers may not be prevented 
from earning sufficient income to enable them not only to pay.a genet vo 


_ return to their nee. but also to give them the necessary 


ass new capital; which new capital is likely to be needed abecmmar tor ’ 
acilities which Reedeas the earning power of the property, but, in the very 
near future for the se ge: of grades in large cities—a work invetving 
large expenditures sano t any increase in ea power or any de 

in the cost of operat ion. 


RE i nna one no & Manistique Railroad Co.—A new corporation 
eg hee inat yyy mn to be & fi prt A 

tere on as to the disposition made o e perty 
operated in the name of the recei Pees re 


it ae st: ver. wu 
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Lumber .— 
forests of No 


cgpeumption of lumber Is rapidly. depleting the 


fot to tie allroad. They'are theratore inicrestea tn sec’ & compre 
hensive plan for the tation’ of lands—of 


r 
both by private 


A 
the State is a large owner hrowen non- Baymen f ta 
products 31.48% of the 


Sareea teattio of the-opeeer system: rena 


OPERATIONS OF ENTIRE SYSTEM. 



































——Gross Earnings—— per, Earnings—— 
Lines Operate 1908. 1907. 1907. 
Grand FSpiss & ae 498, 148 $4, 14). 694 $699,077 $774 038 

Cin. Rich. & Ft. Wayne.... 613;703 657,913 114,999 
Musk. Grand Rapids & Ind_- 171,267 166,789 51,384 38° 301 
Traverse City RR-_-.--...-- 72,227 89.272 7,406 3,389 

ERE AUER ER $4,355,345 $5,068,669 $872,866 $893,266 
Other income—rente, &c..... 2... 2 ke ee eee 28,674 22,961 
$901,540 $916,227 

Deduct— 

Rentals paid roads operated on basis of net eornings. - 2173. 789 $114,928 
Bond interest of Grand Rapids & Indiana Ry-------- 412,675 411,275 
CEC OL. Sy ciudwe es abi ccees ea eewwn ames 127,985 155,330 

— I a Salish ti ails iad sate te WS SG ww tnt os Seen $714,449 681,533 
I i i dees ili gn os Bice ainiptin oh erste $187,091 234,694 
Dividends I a id eae iiee tains i ktglidh co tehite te, al heptane own 173,730 173,730 

i I ic, i 0 dalle ciditinlreeanpeaialin ah ey Ane ocd biey $13,361 $60,964 
EARNINGS, &C., OF GRAND RAPIDS & INDIANA RY. ONLY. 

1908. 1907. 1906. 1905. 
Miles operated -............ 437 426 423 422 
Earnings— $ $ 3 
sia a ea aired ha a ciel 1,222,895 1,314,305 1,255,075 1,153,537 
Rbk 6 Bind caien sao cow 2,072,95 2,635,569 2,441,657 2,258,998 
Mail, express and misc----_-- 202,298 199,820 203,873 193,114 

EN Sik ea cithities pis 6 aim oe with 3,498,148 4,149,694 3,900,605 3,605,649 

Expenses— 

Maintenance of equipment... 530,940 755,997 690,909 602,538 
Maintenance of way, &c____- 395,136 586,087 557,385 473,731 
EES A, See 96,433 102,297 98,287 78,607 
ST ibid go ccwse 1,441,231 1,606,170 1,478,754 1,471,138 

General ee 335,330 329,805 309,299 284,980 

i, aks chs ms te teed 2,799,071 3,371,356 3,134,634 2,910,994 

td cent — exp. to earns-- (80.01) (81.24) (80.35) (80.73) 

en CIMO@O «oa ost ee 699,077 778,338 765,970 694,655 
Aaa Other income._..____--. 8,674 22,961 16,124 4,184 
o NTRS SS Se ARES Sc Hee 727,751 801,299 782,094 698 ,839 

du —— 
an WEE. ow aan 412,675 411,275 406,461 394,022 
wt and’ petterinents- 52,390 65,222 ) fa. ee ee 
charges, &c___-___-_- 75,595 90,108 37,771 46,229 
i i aria pry acetone’ sivas oh ae 540,660 566,605 495,932 440,251 
Balance Petes wierd acc cee 187,091 234,694 286,162 258,588 

3 5S "pie 173,730 173,730 173,731 173,730 

Balance, surplus__-....._- 13,361 60,964 112,432 84,858 

BALANCE SHEET OF GRAND RAPIDS & INDIANA RY. DEC. 31. 

1908. 1907. | 1908, 1907. 
$ | Ltabilities— 3 $ 
Road, Saul. &c_15,628,695 15,594,300 | Stock -___.-_---- 5,791,700 5,791,700 
Investments in Bonds (see “Ry.& 

‘other companies 130,222 130,223; Industrial’ Sec.) 9,875,000 9,875,000 
Other cos. & indiv 174,922 222°034| Realestate mtge.. 150,000 150,000 
Agents and con- Car’ trust principal 

"@udetors._-.. 22. 208,570 314,936| charged out in 
IRS SE 710,885 805,116 advance __...-. 135,299 132,791 
Supplies on hand. 226,329 325,795 | Interest ........- 165,845 165,033 
Bills-receivable __- 23,174 23,593 | Other cos. & indiv. 283,457 318,933 
Miscellaneous __.. 240,303 163,539 | Accounts apes 400,142 571,306 
Miscelfaneous ---.- 58,858 87, 
Profit sod! foes. ... %*482,800 487,070 
- RS ea 17,343,101 17,579,536!  Total......-.-- 17,343,101 17,579,536 





* After deducting $17,631 paid in settlement of sundry old accounts.— V. 86,p. 975 


Huntington & Broad Top Mountain 5 iilroad & Coal Co. 
(Report for Fiscal Year ending 1 .c. 31 1908.) 
President Samuel Bancroft Jr. says in substance: 


_ The gross earnings show a decrease in all the greater sources of revenue. 
This is accounted for by the general business depression. In the shipment 
SUisenivots Wah tas tor was eo at. an % omg then | than in 1907; and “ on + 312 
decrease, P ons was from your own region an tons 

from the Southern regions. The reduction ty the maintenance of way and 
pi dongd and og 20! Sar wes Gpnsportation ex expense ices Sriacue eh the 


revenue 
the: Be Tine o the root aren ‘eas ie Watectally reduced during the year, the furnace siong | | 
Everett being idle for over nine months and the one at osing down 
early in December. These yt oon in full blast again ain ae 
e 


e earnin er ex ease. 
indéd “debt and be and the 1 r.@ heavy Goon dué on car trusts, 


payment of intereat on 
the remaindér Was’ applied to the com +“ of new work: and for repairs 


inciden a aalipat whic ere he freshet of July. 
A aividena of 395 tae on the poate ret was paid in January. 
1.59 ein from Brumbaugh Station to 


ks of favo 


she Colonia al pueckt he seritctee 


h, to reach gs’ of the 
4 new steel gird ritizes ‘were placed in tae maiti 
and one at H 





t ‘0 t up to the highest 
al alae has been ep the. Devsbard steel thtia Wore | 8 


RESULTS FOR CALENDAR YEARS. 
“Eretght traffic (Wons)— 1908. 1907. 1906. 











F 1905. 

Goat woo 2-2. OBT.03E 1,077,406 1.038.257 1,808,737 

ACRE Ni eeaetn 49,404 126,501 69,126 110,492 

d tone. ___- 168,560 § 211,826 136,243 : 

other tron. ___— 115.738 160,318 120,970 117,782 

iscellaneotis’__ = —--- 490,98 563,285 565,471 472,243 

re WET Cata. a c'. 5 1,805,778 2,739,338 2,830,067 2,699,157 

244.212 421,053 429,572 412,040 

2,122 © 336,131 204.775 279,937 

: mu 103,240 94,612 83,241 

= otal earnings. — 884,087 841,350 797,467 
invenan ae Otway 74,681 135,338 108,529 76,417 
Maint. of equipment __ 80,506 112,175 60,991 64,643 
on ear-urut cata 27,308 77,737 76 


Gouducting tranaporta. 108.168 © 21 B.ard as 
‘ucting ‘transport’n _ 162,153 215,274 207,478 187, 
tpemses.-__ -- 69.409 62,741 60,332 61,671 
: oe: és :. Bs 
566,627 





Net earnings." --2--- awope — $a.o00 © Steisos | aatas 





1908. 1907. 1906. 1905. 
Deduct— ake ’ $ ¢ $ 
Interest on bonds 


90 106,190 106,190 106,190 
Dividend on referred. .(3 36330, 00 (7)140,000(7 4%) 150,000(5 %) 110,000 








CN ee ON a ws ails ks tn 176,190 246,190 256,190 216,190 
Balance, surplus. ------ def.27 ,668 71,870 56,115 a 
Add balance Jan. 1----- 301,348 506,2 449, 

Charged profit and loss_ - a70,321 b276, CriaA 
Profit & loss sur. Dec. 31 203,359 301,348 506,282 449,009 





a The charge to profit and loss, $70,321 in 1908, represents amount 
credited to construction account for improvements made and depreciation 
of rolling stock. 0b asec = $276,804 credited to construction account 
for improvements, r cpl old alignment. ¢ Represents $27,750 depre- 
clation in stock owned and $16,021 credit to construction account. 


BALANCE SHEET DEC. 31. 








1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities-— $ $ 
Construction and Stock |See Ry. and 3,371,750 3,371,750 
equipment — .--.- 5,934,414 5,944, 957 | Bonds { Indus.” Sec. .2 280, 500 2,280, -500 
Current accounts... 55,197 45,988 | | Scrip conv. into stk. 197 197 
Materials and sup- fills payable. -----. 160,000 70,000 
cn caufaae Ge 57,397 81.201 | Int. and div. unpaid- 6,312 5,949 
RET dicta tuck ced 29,164 59,222 | Pay-rolls _......-.. 21,730 23,404 
PE u. cucackec 32,324 78,220 
Profit and loss--- ---. 203,359 301,348 
Na ks 0 ecced te 6,076,172 6, 131,368 Eb Dhaew ns acl 6,076,172 6,131,368 


_ 88, p. 564, 451. 
International Harvester Company. 


(Report for Year ending Dec. 31 1908.) 

The remarks of President Cyrus H. McCormick, together 
with the balance sheet of Dec. 31 1908, and the combined 
sales and income accounts of the company and its subsidiary 
and affiliated corporations, for three years, will be found at 
length on subsequent pages. Below we give condensed com - 
parative balance sheets for two years. 

The pamphlet report is a handsome document containing, 
in addition to the aforesaid text and tables, a series of illus- 
trations of the several plants and properties, with maps, and 
a brief description of each. 

COMBINED BALANCE SHEET DEC. 31. 








1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
Plant, property, Common stock..60,000,000 60,000,000 
Wen ane dn kan 63,680,776 62,844,136 | Preferred stock ..60,000,000 60, ,000 
Advance paym’ts ey money Obl ....=.-- 3,450,195 
bd mine royal- payable.... 8,286,665 10,465,775 
aks ewe a 189,683 285,288 | Rud. Pause 
Ingitunce fun | gee. int., txs., &e 4,729,387 4,543,443 
assets _....._- SS a ia 'Pret. div. (pay- 
Materials & sup’s.47,687,056 50,287,626) able"Mareh).-- 1,050,000 1,050,000 
Notes & accts. re- ' De "n & ex- 
ceivable -.... 36,311,230 39,291,510) res’ve. 5,009,844 3,841,502 
are oi ak 9,339,055 3,573, Spec’] main.res’ve n° aleatewien ty 
| Res. collec. exp. 
| On receivables 009 
| Insurance --.5 ort “Og 325,23. 
{Surplus 22... 1.990 12,006,307 
IS nk od cans 157,608,632 156,282,454; Total _...-_. 157,608,632 156,282,454 


For detailed balance sheet of Dec. 31 1908, see a subse- 
quent page.—V. 88, p. 1004, 234. 


Crow’s Nest Pass Coal Co., Limited. 


(Report for Fiscal Year ending Dec. 31 1908.) 
President G. G. 8. Lindsey, Toronto, March 12 1909, 
wrote in substance: 
The balance at the credit of profit and loss Dec. 31 1907 amounted to 
$381,400. There has been transf m reserve fund $2,124,420 and 
um on stock account 16,830, making in ali $2,522 .¢ 650, from 
which there was d on July 15 1908 a bonus di d at the rate of 
bs 2-3% on the in a no 3 steel: cash ond Fy x hag] anbecinee 
‘or shares eq amo o the dividen us e up 
capital stock to 2 86T. This left a credit to ront sj loss Rooount 
si ,583, to Ww. a the. nes profits of the year, 40 226, being added, 
t the tot nan up to 4 ols tet Ris this amoun “yearly dividend 
spac OBes as paid on the pekdoup eapital stock as 
1 ber a “mounting to oto $185 4 820, and there was Sppropriated for the 
fund $5, 000 for fire losses arising out of the great conflagra- 
fiom, on, $48,250, and for loss on plant disposed of da the year $30,749, 
lea eaving to t of profit and loss account $10 
The deemed b. dent to meet the ber occasioned by the great 
fire out of the a the seer es half-year in which i Ip oceumyed . ough ‘that 
— necess! = eir to ls the nny ano ts o ee nd; Kiang 
ouppany an s companies, 
of ome from the held b 0,713.. 


‘The coal mined amount 
1907; coke produced, 262,558 tons, peed g 2313 
depression in @ came the disastrous fire of Aug: : % Wenich pour i 


trad 
ered with our tions, and directly and ind occasion 
able loss. the mine’ workings reach ae into mountains, the 
weight aboye n a Sete um Cop sre of , which in two 
of L British Col output oma ably ter 
of the 5 ee rit ea Gov creased ; . it oe 
ad walty aa. Tan and tar ook ie 3 an 866 dui hang By Eg 
or coke e year. 
On duly ly 1a and royalty tablished to meet lant and a 

ment, and ea Sept. 1 a “fund: was started. to offset ‘the dep etion of mines, 
both" per ton of coal i 

ate a 2 RE, Bowne 

“B c te) Se 
$1 eka Morrissey Fernic’ Miche MA. 750 in all, 


on ent account. 
eam ares oR a fpurcasing the pth stock to $10,000,000 


RESULTS FOR CA LENDAB YEARS. 


1906. 1905. 
Coal mined (toms) --.--- sga°see 981,939 


831,249 
Coke aeaboed eons) ons 


231,368 213,295 257,702 











Net A ee 240,226 $382,986 $351,791 497,899 
Premium 0 on new stock - - : "16,830 meee — ‘ 35,400 
Total. .-.-..-------- $707,406 3,299 
Dividends id paecil.. (3) $185, 8 $(10) 3388, *179(10) $350. "000 (10) $349" po 
Toreservefund.-------  ------ 324,420" 0° 8 -----. 400 
| RS re oe $71,231 $27,807 $1,791 $148, 481 
tied BALANCE SHEET DEC. 31. 
1908. 1907. teen: 100% 
Assets— 3 $ Liabilities— 


Mines, real Sid * ‘ avabl pp--% ad 67 aka 250 
me o-a2ats aye.zss hazz-ai 
- l CICS owned 691 } 7 ? 12 . 














-ecet able 362,940 4553427 Tos 10.996 351,400 
on es oS «Hao. 316 7,125,064 Total ______..7,497;316' 7,125,064 
iat sie Praag Co. Dec. 31 1908 owned §2 .755,200 
P ‘capital Binge Se . 154): ov 88: p. 378; 161. . 9 








os ENE hatter y= 
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Great Northern Iron Ore Properties. 
(Report for Fiscal Year ending Dec. 6 1908.) 


The trustees, Louis W. Hill, James N. Hill, Walter J. Hill 
and Edward T. Nichols, under date of April 15, says in 
substance: 


General Results.—During the year the business of the companies whose 
stocks are ,held by the trustees has not. been free from the effects of. the 
existing general depression, and in consequence the shipments of ore from 
the properties of these companies during, the season of. 1908 fell much 
below the,shipments during the season of 1907, aggregating 1,468,925 tons 
for 1908 as compared with 3,281,061 tons during, the previous year. 

Exploration of the properties leased. to it been prosecuted with vigor 
by the Great ,Western Mining Co, .with continued satisfactory results. A 
monthly aver of 77 drills has been maintained, as against the 40 required 
by the terms of the lease... Exploration work has been completed on about 
3,600 acres of the leased lands. 

None of the properties covered by the lease to the Great Western Mining 
Co. was put on a shipping basis during the year. Development work, 
consisting of surface stripping to the extent of approximately 5,500,000 
cubic yards and the construction of yards, tracks, &c., has been conducted 
on seVeral properties at large expense and ihn a manner to prepare these 
properties for mining and shipping large. amounts of ore. 

We are permitted by the Great Western Mining Co. to state that the 
expenditures for exploration and for development work on the leased 
property have aggregated more than $3,000,000. 

New Fiscal Year.—tIn future the fiscal year will end Dec. 31. 

Status.—To give present holders of certificates the benefit of information 
contained in last year’s report, that report (V. 86, p. 855) is cited at length. 


STATEMENT OF RECEIPTS AND DISBURSEMENTS, 
1908. 1907 


Moneys received by the trustees to be held. and ap- 

plied upon the terms of the trust agreement. -_.*$1,749,214 $1,650,000 
Expenses of administering trust .......-.......-- 75,390 67,750 
Distribution to certificate holders, $1 per share__ 1,500,000 1,500,000 








Balance, undistributed income for year_-_-_-_---- $173,824 $82,250 
Undistributed income Dec. 6 1907_....-.-.-.------ 82,250 82,250 
Undistributed income Dec. 6 1908_...--._--.-- IG. 3,005 isgualiaien 


* Includes dividends, $1,745,000; int. and misc. receipts, $4,214. 


Note.—The Great Western Mining Co. paid in Jan. 1909 the minimum 
royalty for 1908. The payment was received by the trustees, acting as 
ts for the lessor companies (the companies whose stocks are held by 
the trustees) for distribution to those companies as their respective propor- 
tions thereof are determined. The lessor companies will, in due course, 
from these receipts make their dividends, and the trustees under the 
agreement of Dec. 7 1906 will receive dividends from those companies, 
fey ol will then become part of the regular income of the trust.—V. 87, 
p. 


American Ice Securities Co. 


(Balance Sheet Dec. 31 1908.) 


1908. 1907. | 1908. 1907. 
Assets— $ $ . $ $ 
Pfd. stock Am. Ice14,340,000 14,339,000 | Stock issued - - - -- 1,088 200 19,037,700 


Com. stk. Am.Ice. 4,698,860 4,698,660 | Debentures -..--- ,000, 3,000,000 
a eR aS 40 40 | Ace’ts payable___ Se: Scannee 
Bonds in treas’y_- 26,919 102,919} Surplus _......-- 1,546 ,757 886,646 


Accr’n pr ¢. divs of 

Amer. ive Co... 4,517,100 3,656,445 | 
Knick. Tr. certfs_. ae ee 
Cash and notes. .. 4,847 127 ,282 


. | Seas, 23,590,529 22,924,346, Total ........- 23,590,529 22,924,346 


Note.—-It is understood that the preferred stock of the American Ice Co. is taken 
at par and the common stock at $20 per share.—V. 88, p. 824, 687. 


American Smelting & Refining Company. 
(Official Statement dated Feb. 1 1909.) 
The statement made on Feb. 1 1909 to the New York 
Stock Exchange, upon the placing of the stock, both common 
and preferred, on the regular list, gave the following data: 


Incorporated under laws of New Jersey April 4 1899; articles amended 
April 8 1901. Authorized capital, $50,000,000 7% cumulative preferred 
stock and $50,000,000 common stock, all issued and outstanding, canoe f 
paid. The preferred stock is ‘‘entitled In preference to the common stoc 
to cumulative dividends at the rate of 7% yearly, payable quarterly, half- 
yearly or yearly—i. e., dividends may be paid upon the common stock 
only when the preferred stock shall have received dividends at said rate 
from the time of issue thereof. The preferred stock shall also have a 
preference over the common stock in any distribution of the assets of the 
corporation other than profits until the full par value thereof and 7% 
thereon from the time of issue shall have been paid by dividends or distri- 
bution. The preferred stock shall not be entitled to any dividends in 
excess of 7% Ber annum, nor to any share in distribution of assets in excess 
of said par value and the amount then unpald of said cumulative dividends, 
but only the eommon stock shall be entitled to any further dividends or 
any further share in distribution.” 


Smelters—Annual Smelting Capacity. 
Owned in Fee—Operated Directly— 








No. Ann.Capac. 
Acres. Furnaces. Tons. 


Denver, Col.—Globe plant__________________- 150 7 322,000 
I I i oe 120 Not operated. 
Pueblo, Col.—Pueblo plant ____.____.__________ 100 7 328,000 
Pe Ee So. Sh. ae 80 6 295,000 
CI BN 200 4 146,000 
Leadville, Col.— Arkansas Valley plant ________ 200 10 509,000 
Salt Lake City—-Murray plant--______________ 60 8 423,000 
Helena, Mont.—East Helena plant____________ 250 4 235,000 
Mie; ee. oc. ok ee 300 10 460 ,000 
Agu eens SOUNOO Ss Se Bo 300 10 720,000 
RES SE aa a NS Te 200 3 153,000 
Chicago—National plant__.__.._._.._.__...______ 6 2 ,00 
Maurer, N. J.—Perth Amboy plant _.________ 40 3 140,000 
Other Smelters (see text below)— 
El Paso, Tex., Consol. K. C. Smelt. & Ref. Co__1,500 10 492,000 
Omaha, Neb.—Am. S. & R. Co. (on leasehold) ._. Text 2 82,000 
Total (supplied; not in official copy—Ed.) .__3,506 86 4,365,000 


Refineries—Capacity Refined Metal. 
Lead. Silver & Gold Copper 


Owned in Fee—Operated Directly— Tons. Ounces. Tons. 
Chicago—*National plant”____________-. ---84,000 16,400,000 _.___. 
me N. J.—‘Perth Amboy plant’’._-___.66,000 36,000,000 66,000 
Omaha, Neb. (on leasehold)__.___________. 156,000 36,000,000 12,000 





Total (supplied; not in official copy—Ed.) -306 88,400,000, 78,000 
The Consolidated Kansas City Smelting & Renning Company owns 
and directly operates itself the smelting plant near El Paso, Texas—1 ,500 
acres, 10 furnaces, 492,000 tons annual smelting capacity: every share * 
he capital steck of said com ts owned by American Smelting 
efining Co. The American Smelting & Refining Co. operates at Omaha, 
Gibnt OF'2 furngee;. wich BEOD Gos Renin aay Cen cae 
a Sc, , nn 8. - 
plant with a capacity, of 156,000 tons of refined lead and 000 
of refined silver ‘gold, and a copper-co: 





\ nv 
tons of. blister. co ually.. The O ‘and t. plants bject 
to.a martgate sued by the ‘Omaha & int Smelting Co. bonds still 
uhred ay ,000; these are g. redeemed '. will be. all 
of the ett, 





y compa 
1,, There are, no er than the above on any | Volum 
Mae of the company, or Ye Sihetituemt compan saad ecreé 


, Annual. Value of ‘Products 


Annual value of the products of our smelters ls approximatély . $70,000,000 
Ane product of aur nt de Gold, 1.250.000 oZ.; silver, 
66,000,000 0Z.; co 


0 2 , 66,000 tons; lead, .225,000 tons. . 
Total value of refined metals sold annually, approximately - . 97,000,000 
Mines. Directly caer Supplying Ores—Annual Output. 
At Sierra Mojada, State ate huahua, Mexico, 5 mines-.----. 33,000 tons 
At Santa fulalia, Cc ua la, Mexico, 4 operating mines. -- - - - - 60,000 tons 
At Asientos, Aguascalientes, Mexico, 1 mine___....-..--.-.- 72,000 tons 


Of the Sierra Mojada mines, 4 are owned and 2 are leased. Of the 5 
Santa Eulalia mines, the American Smelting & Refining Co. owns 2 abso- 
lutely, .has a.two-thirds ownership in 2 and a one-third ownership in 1. 
The Asientos mine is owned entiney by a Amer. Smelting & Refining Co. 

The investment account ($2,858,617 Oct. 31 1908) is,made up. very 
largely..of 13,889 shares of preferred stock of the American Smelters’ 
Securities Co., Series B, as well as 1,600 shares of the preferred and 4,500 
shares of the common stock of the United States Zinc Co. 

The company owns 177,510 shares of the common stock of the. American 
Smelters’ Securities Co., value $100 each, but as yet the value of this 
stock has not been included in the investments of the company.—V. 88, 
p. 453, 449. 


Guanajuato Power & Electric Co. 


(Report jor Fiscal Year ending Dec. 31 1908.) 
The report, signed by Henry Hine, President, and Leonard 
E. Curtis, Treasurer, says in brief: 


Power.—There was connected Dec, 31 9,431 h.-p., a gain for the year of 
245.h.-p. . There was delivered during the month of Dec. 1908 2,575,938 
k. w. h., showing a gain over Dec. 1907 of 343,054 k. w. h. 

Charges.—The increase in fixed charges is due to charging to operation 
the greater part of the interést on the outstanding bonds of the Michoacan 
Power Co.. upon pote the Brunél plant into operation. 

Additions Charged to Earnings.—The sum of $60,000 has been paid out 
of earnings, mainly during the past year, as a contribution to the cost of 
the Brunel development. Under the agreement So hertane J the construction 
of the Noriéga plant, it will be neces to contribute about $80,000 from 
earnings; the greater part will be payable during the ‘current year. 

Dividends.—The company has commenced the payment of dividends 
on the preferred stock, 14% having been — Nov. 1.1908 for the preceding 
quarter. It is expected to continue this rate, and perhaps increase it 
the latter part of the year so as to reduce the accumulated dividends on the 
preferred stock. 

Brunel Piant.—The Brunel plant of the Michoacan Power Co. has been 
cma and is in operation. Present indications are that the final cost 
of the, plant.will. not vary materially from the preliminary estimate of 
$780,000. The transmission line connecting the plant with the main 
transmission line at Penjamo has been completed, an@'a duplicate trans- 
mission line from Penjamo to Guanajuato is nearly completed: The power 
develo has a continuous capacity,of about 2,500 h.‘p. delivered on the 
power-house switchboard, but the large terminal reservoir ts capable of 
supplying double this amount for a considerable time, and 5,900. h. p. in 
generating capacity has been installed, giving a large -carrying capacity. 

Guaranteed Bonds.—Negotiations are in progress for the sale of $800,000 
bonds of the Michoacan Power Co. for the purpose of developing the Nor 
water power. This t. will have a continuous capacity of about 7,5 
h. .p.. As.soon as the sale is closed, it_is proposs® to proceed with the 
construction, of the plant and. to complete it within about 18 months. 
The company owns ai ae the x of the Michoacan Power Co. and_h 

its entire bond issue of $2,000,000. (Compare V. 85, p. 796. 

Outlook.—The effect of the récent financial panic, which has been severely 
felt in during the past year, and the large drop in the price of silver 
have retarded new developments.. The fact that this condition has 
not Temultea in any net loss of earnings, but, on the conkrary. in.a consider- 
able net gain, is very See se, The large prosochs or new mining 
anaes t Guanajuato, we believe, have been merely postponed. 

Ds during the past and improved financial conditions during 
the latter of the year have resulted in a very noticeable improvement 
in our. business, in the districts outside of Guanajuato, We.may. expect, 
with considerable confidence, about the same rate of increase of earn 
during the current year as. during the past year, and a much more rapid 
increase during the following year. 


INCOME ACCOUNT FOR CALENDAR YEARS. 











1908. 1907. 1906. 1905. 1904." 
Gross earnings ..---- $463,974 $394,189 $262,996 $195,300 $109,805 
Operating expenses_-_ 110,761 88,758 78 ,684 62,890 58,297 

Net earnings_-_-_-~-_- $353,214 $805,431 $184,312 $132,410 $51,508 
Bond int. & sink. fund 114,428 101,848 72,000 71,987 67,705 

oarmius - 2... ek $238,786 $203,582 $112,312 $60,423 df.$16,197 

BALANCE SHEET DEC. 31 1908. 

Assets— $ Liabilities— $ 
Plant, franchises, &c__- _-_ 4,652,059} Capital stock.__.._.. --- 3,500,000 
Stock of Michoa- ee ee Ae 1,470,000 

can Power Co_$1,000,000 Current liabilities__._._..- 78,618 
Less res. & guar. Maintenance and contin- 

(V. 85, p 796) 440,000 560,000 ME on ot cc ae 32,482 
i BA I ooo ce ie wo ees 564,894 
Bills and accounts receiv... 231,269 
Miscellaneous ._...... .-- 99,307 

Tote)... . po tee Siuevee} Pelee. 2250... 5,645,994 


a 
—V. 87, p. 1013. 


American Iron & Steel Manufacturing Co., Lebanon, Pa. 
(Report jor Fiscal Year ending Dec. 31 1908.) 
Chairman Arthur Brock, Lebanon, Feb. 10 1909, wrote: 


The year was one of very considerable depression in the iron and steel 
industries, and your company had to bear its share of the curtailment of 
production and shrinkage in prices. It was, however, deemed wise to 
continue to make improvements to plants and equipment, and $156,593 
was expended for these purposes. The allowance for depreciation of plants 
and machinery now amounts to $764,000, which sum has been deducted 
from the value of real estate, plants and equipments. 


BALANCE SHEET DECEMBER 31. 


1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ $a 
*Plant & equip_4,729,279 4,602,686 | Pf. 5% cum.stk_3,000,000 3,000,000 
Supplies __..._. 1,560,005 1,441,592|}Common stock__2,550,000 2,550,000 
eee eee 1,489,352 1,278,707|-Curr. liabilities . 845,727 23,499 


727,813 | Undiv. profits._2,480,856 2,477,299 
------ a 


Accts. receivable 591,009 
Unexp. insur., &c 6,938 


Win... <5 8,376,583 8,050,798| Total..-.---- 8,376,583 8,050,798 


*After deducting reserve for depreciation, $764,000 In 1908, against 
$734,000 in 1907. , d 7- 

[Dividends of 2% quarterly on the common and 14% on the preferred 

stock were paid from April.1905.:te Jan. 1907. Dividends. of 2% on both 

ef stock were declared payable April 1.1907, of.which i i6 eae 

paid, the reniainder being held pending court decision as to wheth a4 

e common above 5 











preferred stock is entitl to share equally with th 
(see V. 84, p. 694). Regular quarterly dividends of 14% have been 
since on both classes of stock.—-Ed.]—V. 87, p. 417. 


Harrison Bros. & Co., Inc., Philadelphia. 
(Report for Fiscal Year ending Oct. 31 1908.) . 
resident and General Manager Robert S. Perry, Jan.{31 
1909, wrote in substance: * Perret as 
Inn Zetawing the i Ce ica 9 Si er r 
Beat, as ote en Se ald 
0% from the salés for the previous year. 
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Owing to the large expenditures upon the plant in recent years, we were 
able to reduce expenditures to a minimum, and this, with curtailment of 
current expenses, resulted in a surplus profit of ble = for the year, after 

ent of $65,000 interest on mortgage bonds. The plant has been 
y maintained, $93,888 having been expended for maintenance and re- 
pairs and for additions and betterments and charged off in expense account. 

The ee he has further strengthened its financial condition, reducing 
bills payable from $280,000 on Oct. 31 1907 to $150,000 on Oct. 31 1908, 
and outstanding accounts payable from $177,786 to $78,771. 


RESULTS FOR FISCAL YEAR. 








1907-08. 1906-07. 1905-06. 1904-05. 
Gross income -____.-- not not $458,094 $408 ,698 
zGen. exp. nal iea.ady:.} reported reported 
taxes, bad debts, &c. J 357,235 284,684 
Net earnings........ $102,785 $130,107 $100,859 $124,014 
Denuct—Int. on bonds. $65,000 $65,000 $65,000 $65,000 
ey niet...) wedens SOS Sanden.) > ae 
Balance, surplus---__-_ $37,785 $34,452 $35,859 $59,014 





z Cyeepting expenses include in 1907-08 $93,888 and in 1906-07 $57,280 
expended for imaintenance and repairs. 
vy The item $19,168 was for expenditures on branches. 


BALANCE SHEET OCTOBER 31. 


1908. 1907. 1908. 1907. 
Assets— $ $ | Ltabilities— $ % 
Real estate, plant, &c2,492,829 2,492,829} Preferred stock_.-.- 1,500,000 1,500,000 
Patents, trade-marks, {Common stock -_...-. 1,000,000 1,000,000 
RR RSP 530,146 530,146| First mtge. bonds_..1,300,000 1,300,000 
Stk. in other cos., &c 141,535 141,535| Bills payable.._...- 150,000 280,000 
Bills receivable... 1 381,878) 7,892| Accounts payable... 78,771 177,786 


Accounts receivable - 445,111| Accrued wages ----- 11,047 12,599 








eh hi dos sigan Bic aten sche 89,798 70,647 | Accrued interest.... 32,500 39,500 
inventory ......... 608,227 758,434| Profit and loss, sur- 
Unexp.ins.,taxes, &c. 6,331 3,933| plus Oct. 31....-.- 178,426 140,642 
| 
Wh vinecviecn’ 4,250,744 4,450,527| Total..........--. 4,250,744 4,450,527 


Marconi Wireless Telegraph Co. of America. 
(Report for Fiscal Year ending Jan. 31 1909.) 


Secretary J. Bottomley says: 


The year 1908 has been one of considerable depression, not only in busi- 
ness circles * peneraly but especially in sipping business and travel. As 
compared with 1907, the year shows a falling off in Atlantic travel com 
into the port of New York of 10,558 first cabin passengers, 39,209 secon 
cabin passengers. 726,207 steerage passengers and 133 trips of the various 
steamships. The fact that this company shows but little improvemert 
Over 1907 is, therefore, not to be wondered at. 

age for short-distance, i. e., shore to ship within a radius of 300 
miles, shows an increase of about $5,000 in gross receipts in 1908 as com- 
pared with 1907; but, on the other hand, receipts for long-distance trans- 
mission have falien off considerabl » partly because some of the steamship 
lines could not, under the Gepresatna circumstances, afford the luxury of 
daily news for their engers, and partly because our long-distance re- 
ceipts — to a great extent on the traveling public. The been gene has 
effected past year a further saving of about $7,000 in gen and ad- 
ministration expenses. 

Business conditions are improving, and already your directors see im- 
provement and prospects of a very much increased income in 1909. There 
was a increase during the year in the number of vessels equipped with 
the Marconi system. Since the loss of the Republic, the passengers on 
which were saved by means of the prompt assistance called by the Marconi 
system, orders for new equipments and inquiries for other work have been 
coming in, valuable contracts with several departments of the United 
Sree, Coreramnans have been and our shops are now working 
ov c. 

Trans-Atilantic communication across the Atlantic Ocean has worked 
ear uninterruptedly and with perfect success. Several 
new and very valuable patents for working wireless telegraphy have been 
added to the company’s assets at a very moderate cost. 











BALANCE SHEET JAN. 31. 
1909. 1908. 1909. 1908. 
Assets— $ Liabilities— $ $ 
Pat. rights, good . Capital stock, is- 
will & contract5 494,269 5,491,886 eas 6,190,000 6,190,000 
Cost stations and 
ex: - work, Sei cendes 145,200 145,200 
less for depr’n 117,308 126,969 
Appar. on hand. 17,679 16,853 6,044,800 6,044,800 
nexpired insur. 588 551| Loans and no 
Accts. receivable 9,771 17,947 payable__-___-_ 10,600 9,600 
Seca inis, 610 1,757] Accts. payable.. 13,928 8,764 
Furn. & fixtures 992 1,060|M. W. Tel. Co., 
tion ex- Ltd., London, 
pen.& def.acct. 448,803 422,422 legalexp. acct. 20,692 16,281 
Ret 6,090,020 6,079,445 ORAS ee 6,090,020 6,079,445 





To 
—V. 87, p. 412. 


United Wireless Telegraph Co. 
(Balance Sheet of January 1 1909.) 











Assets— Jan. 1 '09. Nov. 30 ’07 Liabdilities— Jan. 1'09. Nov. 30 ’°0 
Pat. & pat. rights. 5,005,100 500,000|Common stock__-10,000,000 10,000,000 
. Stk., pref. Pref. stock, 7% 
and com, (par). 5,310,410 6,659,110 and participat’g10,000,000 10,000,000 
Stock & bonds of Bills payable____- 1 15,556 jf 2,53 
oth.cos. (bk. val)14,128,610 12,459,263 | Accounts payable_/ 114,929 
Fact’y mat’l on h’d 9,286) Surplas 6-2. SBE OSB. svcccacy 
Factories & equip. 25,997} 253,393 
Land sta.&realest. 215,442/| 
Boat stations... 287,500) 
Furn. & fixtures-- 3,975 4,085 
Se MMi Ae achdnapial 109,401) 
Bills & accts.rec.- 176,498{ 241,612 
Rs oh en Ci 25,272,219 20,117,463 WON og haan 25,272,219 20,117,463 


“The item of patents and patent rights includes patents on and patent rights in 
wireless telegraphy, wireless telephony and the fog phone. The item of stocks 
and bonds includes stock that gives the company control of the International Tele- 
graph Construction Co. and its factory, patents, &c. (better known as the Shoemake- 
Co., with Harry Shoemaker in charge). The item of factory material on hand in- 
cludes raw material and completed apparatus. The item of factories and ‘equip- 
ments includes the factories at Jersey City and Seattle.”—V. 87, p. 410. ; 


Realty Associates, Brooklyn, N. Y. 
(Report for Fiscal Year ending Oct. 31 1908.) 


This company, of which Frank Bailey is President and 


Clifford Kelsey Vice-President, reports, under date of Nov. 23 
1908, in substance: 


The company has bought properties .costing $492,339, consisting of a 
tract of land at Brighton Beach, Coney Island, leased for a term of years 
at an 8% net rental, 11 small dwellings, 3 store and flat properties and a 
plot of 8 lots; ‘together with 9 two-familydwellings, 20 unfinished two-family 
dwellings and a plot of 45 lots, all taken back under foreclosure. Sales have 
ing lots. $862,240, namely 54 dwellings, 3 flat properties and 371 build- 

he holdings now consist of 343 dwellings,.111 flat properties, 98 store 
and flat properties, 47 store properties, 7 stables and, a eentele of lots. . 
© company has expended in its own building operations during the 
year $315,000, the enterprises including two five-story double flats in the 
down-town Maes a 3-story business building on Fulton St. near Flat 
Ave., containing 5 stores; the successful.moving and re-fitting of the ol 
Montauk Theatre, together with the construction of a new four-story 





$e 


entrance building; and the completion of 20 two-family houses on 5ist 
St., west of 12th Ave., taken back under foreclosure. The company is 
— erecting 20 two-story one-family houses on Sterling St., east of Rogers 

venue. 

The company has invested $87,929 in moregenes: the mortgage invest- 
ments are now $408,235. tie company also holds purchase money 
mortgages $710,444. The guaran re e obligations have been 
redu from $1,481,260 Oct. 31 1907 to $1,086,750 now outstanding. 
Interest and ihstallments now in arrears on investment mortgages amount 
to $2,434,0n purchase money mortgages $4,623 and on guaranteed mort- 
ore $581. oreclosures of Pe ates now pending amount to $84,570. 

he net income for the fiscal year after settlement with the profit sharers 
amounts to $412,915, out of which $319,992 has been paid in dividends 
and $92,923 added to undivided profits. 

The improved property is now 93% rented, a recov of 5% over the 
rental condition in July, when a maximum of vacancies was recorded. 
No real estate is carried at more than cost, nor is interest on the investment 
— © cost of vacant property; 36 parcels, costing, $900,618,are held 

ee and clear. 


STATEMENT FOR YEARS ENDING OCT. 31. 








aksh yt asa 2 as a ~— 

Receipts from rents. -_-- 470,221 450,553 532,422 487,930 
Int. on bonds & mtges. 75,132 98,471 90,706 55,826 
Profits on sales of real est. 229,837 452,282 538 ,002 463,429 
Divs., commissions, &c. 79,280 54,684 22,459 49,078 

Total receipts....... 854,470 1,055,990 1,183,589 1,056,263 

Deduct— 

Real est. exp., less ch’g¢d 

to capital for better’ts 197,715 188,891 224,409 211,987 
Int. on bonds & mtges 

II i vastn 0 ines tara wr 0b 137,485 131,870 130,785 106,035 
General expenses-_._-.--.- 60,020 62,230 60,809 52,221 
Deprec’n of real estate. 1 ERE Se Rr Se Sy ea ee 
Divs. (see note below)_. (8)319,992 (8)319,989 (8)319,973 (6)222,328 
Amt. res.for profit-sharers 40,334 82,662 113,931 103,925 

Total deductions- ~~. 761,547 785 ,642 849,907 696,495 
Bal., surplus for year. 92,923 270,348 333 ,682 359,767 





Note.—The dividends for the years 1907-08, 1906 07 and 1905-06 include 
two semi-annual distributions of 3% each and an extra 2% paid Oct. 15 
next succeeding fiscal year. 


BALANCE SHEET OCT. 31. 











1908. 1907. 1908. 1907. 
Assels— 3 $ Ltabilities— $ 
CR ita cntwe*esnas 58,120 73,360 | Capital stock... ..-- 4,000,000 4,000,008 
Real estate.......- 7,454,612 7,163,297 | Mortgages payable__3,344,085 3,434,218 
Mortgages......... 1,118,679 1,372,732 | Notes _............ 60,000 kien 
Stocks, bonds, &c.. 244,590 27,196 | Accrued exp. (est.). 62,632 68,492 
Real estate contracts 65,917 100,285)|)Sundry accounts.... 26,4 23,712 
Due from tenants_.-. 3,250 9,092 | Reserved for profit 
Int. due & accrued... 31,728 42,767 Oi is stitute 40,334 82,662 
Taxes, &c., paid in Res. on mtge. owned 97,803 137,296 
advance .. ...... 14,640 13,338 | Undivided profits... 388,396 295,473 
Sundry accounts.... 28,157 39,778 | Surplus ........... 1,000,000 1,000,000 
Total assets_..... 9,019,693 9,041,845! Total liabilities..__9,019,693 9,041,845 
—V. 86, p. 289. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Allegheny Valley RR.—Report.—For calendar years: 


Calendar Gross Net (After Other Fixed Balanee, 

Year— Earnings. Tazes). Income. Charges. Surplus. 
1908 __.-$5,618,128 oP A! en $1,228,579 $20,604 
1907 __._. 7,060,420 1,854,101 $4,662 1,124,492 734,271 


In 1908 $122,968 was deducted for extraordinary expenditures against 
$475,133 in 1907 and $12,231 on account of principal of car trusts, against 
$37,556, leaving a deficit of $114,595 in 1908, against a surplus of $221,582 
in 1907.—V. 82, p. 159. 


Baltimore & Ohio RR.—Purchase Referred to Committee.— 
The following was given out after the meeting of the directors 
yesterday: 


The directors met to consider a proposition for the acquisition of the 
Cincinnati Hamilton & Dayton Ry. The matter was referred back to the 
President and the special committee of the board which has heretofore had 
the matter in charge.—V. 88, p. 685, 563. 


Boston & Albany RR.—Bonds jor Improvements, &c.—The 
Massachusetts Railroad Commission has been requested to 
give its approval to an issue of $4,500 000 4% 25-year bonds 
on account of extensions and improvements at the East 
Boston terminals and for general construction work already 
financed by the New York Central & Hudson River RR. 
The “Boston News Bureau”’ says: 


The Boston & Albany has replaced its East Boston grain elevator and 
docks, destroyed by fire last year, by new pliers and a giant elevator, the 
total cash expenditure at East Boston aggregating in excess of $3,000,000, 
of which $1,000,000 was received in insurance, while at least $2,000,000 is 
new cash investment. It is understood that, after approval by the Rall- 
road Commissioners, the new bonds will be offered for sale by a Kidder- 
Peabody syndicate.—V. 88, p. 99. 


Canadian Northern Ontario Ry.—Listing of New Debenture 
Stock Issued in Exchange.—The London Stock Exchange 
has listed £739,311 314% guaranteed debenture stock 
(maturing 1938) in lieu of the same amount of 314% guaran- 
teed debenture stock (maturing 1936) heretofore quoted.— 
V. 88, p. 230. 


Central New England Ry.—IJncome Bonds.—The New 
York committee for income bondholders having found it 
impossible to obtain any adjustment with the New Haven 
interests for unpaid interest since 1893, notifies the depositors 
that they can withdraw’ their securities from the Empire 
Trust Co. of New York. Compare V. 88, p. 1001. 

Chicago Burlington & Quincy RR.—Rejunding Plan.—The 
company has issued a circular under date of April 20 offer- 
ing the privilege to holders of the following divisional bonds 
to exchange for its general mortgage 4% bonds of 1908, 
running without compulsory retirement feature to 1958: 

Bonds Offered an Exchange, $ for $ for General 4s. Premium Offered. 


Towa Division mortgageé sinking fund 4s, mature Oct. 1 1919________ None 
Southwestern Division sinking fund 4s, mature Sept. 1 1921____.___ None 
Denver Extension sinking fund 4s, mature Feb. 1 1922._____________ None 


Pan Donas; 9%, Mmacure May'l TOUS. 25. os ek wc eee 
Nebraska Extension sinking fund 4s, mature May 1 1927___________- None 
Burliagon & Missouri River RR. Co. in Nebraska 6s, mature July 1'18 $20 
Republican Valley RR. Co. sink. fund 6s, mature July 1 1919 20 


Hannibal & St. Joseph RR. Co. 6s, mature March 1 1911__.._...__.. ty) 

Most of the above bonds are subject to compulsory re- 
tirement.at par through the operation of sinking funds. The 
exchange will be made dollar for dollar, with ‘adjustment of 
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interest to date of exchange and the allowance in several in- 
stances of a premium, as shown in the foregoing table. The 
interest on drawn bonds will be adjusted to the date on 
which interest ceases under the drawing. Premiums offered: 


The 5% bonds maturing 1913 will, as shown in the table, be given a 
premium of $20 on each $1,000 bond. 

The B. & M. R. 6s of 1918 and the Republican Valley 68 of 1919 will also 
be allowed a premium of $20 for each $1,000 bond, except on drawn bonds. 

The Hannibal & St. Joseph 6s of 1911 will be allowed a premium of $30 
for each $1,000 bond. 


Bonds may be deposited for exchange at the Boston office 
of the company, or at its fiscal agency, No. 32 Nassau St., 
New York. The company expressly reserves the right to 
withdraw the privileges herein offered, or to alter the terms 
of exchange offered at any time without notice. 

The following issues are not included in the offer of ex- 
change for obvious reasons, but no doubt terms might be 
made with holders desiring to make the exchange: 


Tilinois Division 3 %s and 4s. Tarkio Valley 7s. 
Towa Division 5s. Nodaway Valley 7s. 
Lincoln & N. W. 7s, 1910. 


While the company would make a saving of some $400,000 
annual interest, it is thought the proposition will appeal 
also to the bondholders in securing them a bond with a 
broader market, covering the entire system, and running 
without redemption feature 30 to 40 years longer than their 
present holdings. To registered bondholders there will be 
an advantage in getting coupon bonds worth on the market 
$5 inere.—-¥. 88, p. 504, 293. 


Cincinnati Hamilton & Dayton Ry.—Proposed Purchase 
by Baltimore & Ohio.—See that company above.—V. 88, 
p. 882, 504. 


Conneaut & Erie Traction Co.—VForeclosure Sale.—The 
road is advertised to be sold at foreclosure sale at Erie, Pa., 
on May 12 by order of the United States Circuit Court for 
the Western District of Pennsylvania under the first mortgage 
of 1902, of which the Fidelity Trust Co. of Philadelphia is 
trustee. Upset price, $200,000.—V. 85, p. 921. 


Denver Northwestern & Pacific Ry.—Construction Com- 
pany Notes Called for Payment.—The Colorado-Utah Con- 
struction Co. 6% 1-year collateral trust notes issued under 
collateral trust agreement dated Feb. 6 1909 (V. 88, p. 623) 
have been called for payment on May 1 at 101 and interest, 
at the office of the Bankers’ Trust Co., trustee, 7 Wall St., 
New York. D. H. Moffat is President of the Construction 
Company as well as of the railway. The calling of these 
notes is understood to mean that arrangements have been 
completed for the floating of a block of bonds of the rail- 
way company. These bonds will probably be offered to 
the public at an early day through Halligarten & Co. 

President Moffat is quoted as woe lng 5 “T have perfected 
my plans for financing the road from Steamboat Springs to 
Salt Lake City (364 miles).”—V. 88, p. 623. 


Erie RR.—Collateral Trust Indenture Approved—M odifi- 
cation of Commission’s Order.—The Public Service Commis- 
sion, Second District, on April 20 approved the form of 
collateral trust indenture covering the proposed new $30,- 
000,000 collateral trust bond issue and also modified in the 
following particulars their previous order: 

Required Percentage of Assents Reduced from 90% to 75%. 


“The order provided for the refunding of $11,380,000 of the coupons 
accruing during the next five years of the company's “‘general lien”’ and 
convertible bonds’’ and not less than 90% thereof. This percentage 
Himitation has been reduced to 75%. 
Price at Which Bonds Reserved to Retire $15,000,000 Notes May Be Issued. 
“The order provided for the exchange of the proposed bonds for notes 
authorized by the Commission March 31 1909, such issue amounting to 
$15,000,000, but in such exchange the order ——_ that the bonds 
should be exchanged for the notes only on the basis of par value. This 
ot ay is now modified by the Commission to make the exchange of 
nds for a like amount in par value of notes, the bonds to net the company 
in its treasury not less than 874% of the par value. Such modification 
is nted upon the showing that the notes already issued, amounting to 
$10,000,000, were sold by the company at or nearly their face value and 
that since such sale their market value has been practically par. 

“While this order provided that the bonds not issued for refunding 
purposes may be sold in the market at not less than 8744% of par value 
and the proceeds used for improvements and additions to the property, 
the provision in the order for exchange of the bonds for notes on a par 
basis without deduction was based upon a general statement, made on 
behalf of the company, which apparently indicated that it was the intention 
of the company to make the exchange on a par basis. This statement 
appears to have been erroneous in that it did not take Into account the 
— yS re in the sale of the bonds.’’ Compare terms, plan, 

. in V. BS 4 


Everett (Wash.) Railway, Light & Water Co.—Status— 
ag ar talaga aia Seattle Electric Co. below.—V. 
; Dp. : 


Geneva Corning & Southern RR.—Lease.—We understand 
that under the terms of the lease to the New York Central, 
approved by the stockholders of, the latter on April 21, the 

ew York Central will guarantee the payment of the full 
4% dividends on the preferred (cumulative) stock and also 
a return on the common stock atthe rate at first of 34%, 
payable in quarterly installments of % of 1% each. The 
common stock dividends are subject to change, the details, 
however, not yet being available, since the lease has not 
been fully prone ted. Compare V. 88, p. 1002, 822, and 
New, York Central item, p. 823, 


Georgia Railway & Electric Co.—New Bonds.—The com- 
pany has filed its new mortgage to the American Trust Co. 
of Boston, as trustee, to secure an authorized issue of $20,- 


000 ,000 of 40-year 5% bonds dated Jan. 1 1909. 

Of the bonds, $1,500,000, it is stated, are to be issued at present, about 
$10,000,000 will be reserved to retire the outstanding underlying bonds, 
pag bd fepeinee: for issue from time to time for Improvements.—V. 88 


Grand Trunk Pacific Ry.—Construction—Proposed Gov- 


ernment Loan +~-The semi-annual report of the Grand Trunk ' 





Ry., submitted under date of April 6 by President C. Rivers 
Wilson, has the following statement regarding the Grand 
Trunk Pacific Ry.: 


The erection of the important bridges at Battle River and Clover Bar, 
near Edmonton, having been completed, the laying of the remainder of the 
track between Winnipeg and Edmonton is being proceeded with, and will 
be finished during the present season. The company informed by 
the Dominion Government that it is expected the line between Winnip 
and Lake Su or Junction will be completed during the summer, in whi 
case—the Lake Superior branch being already completed—there will be a 
continuous line from Fort William, on Lake yet to Edmonton, of 
about 1,250 miles, available for the movement of this year’s harvest. 

Owing to the unprecedented increase in the cost of labor and materials 
which took place during the years 1906 and 1907, the expenditure on the 
Prairie Section has exceeded the estimates by about $10,000,000, and the 
Canadian Government, recognizing the causes of such increase as havin 
been beyond the power of the company to control, and upon the report o 
their engineer, have agreed to ask Parliament to authorize them to advance 
the above sum to the Grand Trunk Pacific Co. at 4% per annum for ten 
years, on the security of bonds of the Grand Trunk Pacific Ry. guaranteed 
by the Grand Trunk Co. Compare V. 88, p. 822. 


Great Northern Ry.—Reduction of Bond Premiums.—The 
premiums now offered on exchanges of underlying bonds of 
the St. Paul Minneapolis & Manitoba Railway Co. for con- 
solidated mortgage 4s of the Great Northern will be discon- 
tinued on May 1 on the second mortgage bonds and will be 
reduced from $13 to $10 on the Dakota extension bonds. 
Compare V. 87, p. 1533; V. 88, p. 1002, 748. 


Green Bay & Western RR.—Correction.—The Class B de- 
bentures, as reported in the ‘‘Chronicle”’ at the time, received 
their first interest payment, 4% of 1%, on Feb. 1 1908, and 
their second, 3 of 1%, in February last. The “Railway and 
Industrial’? Section issued to-day states the interest pay- 
ments properly in the table at the top of the page, but in- 
correctly in the text as regards Class B, owing to faulty ad- 
justment of the special dividend table there given. Com- 
pare V. 88, p. 295, 879. 


Havana Electric Ry.—Common Stock on 4% Basis.—The 
directors on Jan. 13 declared an initial dividend of 1% on 
the $7,500,000 common stock, payable Feb. 15. Dividend 
No. 2, also 1%, has now been declared, payable May 15, 
placing the issue on a 4% basis. Compare V. 88, p. 744. 


Helena (Mont.) Light & Railway Co.— Dividends Resumed 
on Common Stock.—The company has declared a dividend 
of 1% on its $561,000 common stock, payable May 1 to 
holders of record April 21. The last disbursement on this 
issue was 1% on Nov. 1 1907. The regular quarterly divi- 
dend of 144% on the $374,000 preferred is also payable May 1. 
—V. 83, p. 1037. 


Illinois Central RR.—Bonds Ready.—Interim certificates 
may now be exchanged for refunding mortgage 4% gold 
bonds at the company’s office, 115 Broadway, New York.— 
V. 88, p. 295, 231. 


Kansas City Fort Scott & Memphis Ry.—Called Bonds.— 
Frank H. Damon, trustee under the mortenge of the Ozark 
Equipment Co., will pay at 50 State St., Boston, on May 1 
bonds called for payment at par (ex-coupon due May 1 1909) 
as follows: First series, due May 1 1910, $41,000; second 
series, due Nov. 1 1910, $60,000.—V. 87, p. 414. 


Laramie Hahn’s Peak & Pacific Ry.—Notes Ojfered.— 
Lawrence Barnum: & Co., New York, &c., are offering at 
97 44 and interest the unsold portion of an issue of $250,000 
6% 2-year gold coupon notes dated Dec. 15 1908 and due 
Dec. 15 1910, but redeemable on 30 days’ notice after June 
15 1909. Interest payable June 15 and Dec. 15 at the 
office of the firm, New York. Par, $500 and $1,000 (c*). 
A circular says: a 

These notes are i*sued in anticipation of first refund mortgage 6% 
bonds dated 1907, which, in accordance with the terms of the mortgage 
securing them, can be issued and certified by the Guaranty Trust Co. of 
New York as trustee only on completion of the railway in sections of five 
miles each. The railway company has assigned to Lawrence Barnum 
Co. an amount of its first refunding mortgage bonds when Issued sufficient 
to pay these notes, and has authorized Lawrence Barnum & Co. to apply 
the proceeds to the retirement of these notes when due or called for payment. 

The proceeds of this note issue will be a to the completion of the 
line of railway to the terminus at Hebron, Col., a total distance of 108 miles; 
40 — from Laramie to Albany, Wyo., are now completed and in op- - 
eration. 

The notes are secured by the assignment of bonds and are followed by the 
common and preferred stock, the present market price of which makes an 
equity of over $1,500,000 junior to this note issue. 

Bond Ofjering.—About half of the issue of $1,800,000 first 
refunding mortgage 6s having been sold, Lawrence Barnum 
& Co. are offering the remainder (less $240,000 reserved to 
retire lst M. 6s) at par and interest. The issue is limited to 
$18,000 p. m. See letterof J. G. White & Co., V.85,p. 1646. 

President E. R. Miller of the Northern Colorado Coal Co., owning mines 
in Larimer County, Col., writes from Williamsport, Pa., on March 11 saying: 
“Our company owns in fee simple over 4,000 acres of land which has been 
proven to contain approximately 400,000,000 tons of coal; our superin- 
tendent estimates 240,000,000 tons can be mined. We have no bond 
issue and no 1 debtedness, and are awaiting the transportation facilities of 
the Laramie Hahn’s Peak & Pacific Ry. with great Interest.—V. 85, 
p. 1646. 


Las Vegas (N. M.) Railway & Power Co.—Foreclosure Sale 
Affirmed.—District Judge McFie at Santa Fe, N. M., on 
April 13 affirmed the recent foreclosure sale of the property 
of the company, which operated 5 miles of track and a light 
and power plant, to J. M. Cunningham, President of ‘the 
San Miguel National Bank of Las Vegas, for $65,000. 
ss2 3B eae i elee as: Wiis outandine, eure Go" of Be" Lot 
a Ving os ay an ee eT oe order confirming the sale. : 

Michigan Central RR.—Price of Remainder of Bonds.— 
The syndicate headed by J. P. Morgan & Co., which last week 
offered $10,000,000 20-year 4% debenture bonds at 95 and 
interest, announced this week that the price of the unsold 
remainder would be 9614.—V. 88, p. 1002, 945. 
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Mitnictpél Traction Oo., Oleveland.— Payments by’ Re- 


ceivers—Earnings.—Judge Tayler in the Federal Court on 
April 10 authorized the receivers out of the $740,000 cashon 
hand to make payments aggregating $556,000, constituting 
nearly half of the company’s indebtedness. 


The $556,000 includes $151,600, or 50% of the preferred claims found to 
be due,by Special Master Belford; $150,000 on account of the rental due the 
Cleveland. Ry.; $182,0 00 of Cleveland Ry. notes used by the Municipal com- 
pany to.pay for materials and supplies; $40,000 interest_on Cleveland Ry. 

oating debt and $33,000 for debts of the Cleveland Ry. incurred prior 
to April 27, the date of the last settlement. 

The earnings for the month of March amounted to $130,- 
000 above all charges, this being, we are informed, the only 
month thus far showing such favorable results.—V. 88, p.375, 

Nashville (Tenn.) Railway & Light Co.—VFirst Dividend 
on Common Stock.—The directors have declared a first divi- 
dend, 1%, on the ($3,979,800) common stock, payable 
July 1 1909._to holders of record June 19. The preferred 
stock (now $2,468,900) has been receiving 5% per annum 
since Jan. 1 1905.—V. 87, p. 227, 38. 


Natchez & Eastern Ry.—Bonds Called.—The entire issue 
of $1,540,000 first mortgage 6% 3-year gold bonds dated 1907 
has been called for redemption at par and interest on June 1 
at the Trust Co. of America, N. Y. City. This transaction, 
it is understood, is preparatory to the merger of the road 
into the rg Central (controlled by the same inter- 
ests) and the making of a new first mortgage covering the 
consolidated properties.—V. 86, p. 1101. 


National Railways of Mexico.— Application to List.—The 
New York Stock Exchange has been requested to list $89,- 
017,400 prior lien 444% bonds, $52,633,400 guaranteed gen- 
eral mortgage 4% bonds, $28,795,000 first preferred stock 
and $123,835,600 second preferred stock.—V. 88, p. 945, 823. 


New York Chicago & St. Louis RR.—Bonds Ojjered.— 
Lee, Higginson & Co., N. W. Harris & Co., Clark, Dodge & 
Co. and Moffat & White, all of New York, having sold the 
larger part, offer at 9414 and interest, yielding about 4.40%, 
the remainder of a block of $4,000,000 25-year 4% gold 
bonds, dated March 28 1906 and due May 1 1931. Author- 
ized and outstanding, $10,000,000. Tax free in Pennsyl- 
vania. It is provided that no new mortgage may be 
placed on_ the property without securing these bonds 
equally under such mortgage.—V. 88, p. 565, 506. 


Norfolk & Western Ry.—Large Interest in Stock Re- 
urchased by Pennsylvania Interests —The Pennsylvania 
ilroad Co. or its subsidiaries have re-purchased from 
Kuhn, Loeb & Co. the block of stock of the Norfolk & 
Western, amounting at face value to between $15,000,000 
and $16,000,000, which in September 1906 was sold by the 
company and its controlled properties on account of the 
allegation that the Pennsylvania was seeking to control the 
tidewater bituminous coal traffic (compare V. 83, p. 562.) 
This purchase brings the Pennsylvania’s total holdings up 
to about 37% of the entire capital stock .—V. 83, p. 453, 231. 


Ogden (Utah) Rapid Transit Co.— Bond Issue.—The “‘Salt 
Lake City Herald’ of April 14 says: 

The Ogden Rapid Transit Co. has just authorized the issue of $1,000,000 
bonds. secured by the property of the company, including all franchises and 
all Iines constructed and proposed, the branch through the canyon to 
Huntsville and the line under construction from Five Points to Huntsville. 

The purpose of this issue is to take up $200,000 outstanding bonds and 
to meet the cost of extensive improvements now under way or proposed for 
the immediate future... Among the more mg pee improvements are 
the construction and equipment of the line to Huntsville and beyond, the 
line to Plain City, the Wall Ave. line, the line to the Amalgamated Sugar 
Co. factory and the extension of the 25th St. line. In addition, new cars 
and other equipment are to. be purchased. 

The bonds will be disposed of just as fast as money is needed for im- 
P vements, and they are in such demand locally that there will be no trou- 

e in placing them. _The Ogden Savings..Bank is trustee for the bonds. 
[The company was incorporated in. May 1900 with $100,000 capital stock 
as.a reorganization of the Ogden. Electric Ry. (V. 70, p. 792), and in June 
last it owned 12 miles of electric railway. Pres., David Eccles; Sec., 
Geo. H. Matson; Treas., C. H. Kircher.—Ed. ‘‘Chronicle.’’} 

Pennsylvania RR.—Re-purchases Interest in Norfolk & 


Western.—See that company above.—V. 88, p. 945, 824. 


Pontiac Oxford & Northern RR.—Sale Adjourned.—The 
sale of the road has been again adjourned, this time from 
April 8 to June 17; upset price still $400,000.—V. 87, p. 813. 


Porto Rico Railways, Ltd.—Listed in Toronto.—The 
Toronto Stock Exchange has listed the $3,000,000 capital 
stock. Par $100. Compare V. 85, p. 161. 


Puget Sound International Railway & Power Co.—Lease. 
—See Seattle Electric Co. below.—V. 87, p. 936. 


St. Louis & San Francisco RR.— Additional General Lien 
Bonds Sold.—The syndicate formed late last year to take 
$30,000,000 general lien 5% bonds having been liquidated, 
as announced last week, a new international syndicate 
formed by Speyer & Co. has purchased $18,000 ,000 additional 
bonds of the issue. 


The New York participants in the syndicate include the First National 
Bank, the National City Bank, the Chase National Bank and a number of 


trust companies and leading bond houses. Included among the other mem- 


beracgre & number of Western financial institutions, the Royal Bank of 
Canada, eyer Brus. & Co. of ndon, the Deutsche Bank and the Ber- 
liner Hande selischaft, the Banque de Paris et des Pays Bas and the 
Banque de.l’Union Parisienne of Paris and other banking concerns of 
London, Paris and Berlin. 


New Bonds Ready.—The permanent engraved general lien 
coupon bonds in denomination of $1,000 are ready for de- 
livery, and ean be exchanged for temporary certificates on 
presentation at the Bankers’ Trust Co., 7 Wall St., trus- 
tee Of the mortgage.—V. 88, p. 1002, 456. 

. Scranton Ry.—Bonds Sold—Option of Exchange.—Bioren 
& Co. and Newburger, Henderson & Loeb, having purchased 
from the American Railways Co. $200,000 Scranton Railway 





Co. first consolidated 5% gold bonds due 1932, to retire an 
a amount of Scranton, Suburban Ry. first 6s maturing 
May 1.1909, offer holders of the latter, by advertisement on 
another page, the option to exchange the old for the new 
bonds at par, with adjustment of interest asof May 1. Bond- 
holders desiring to avail themselves of the offer are requested 
to notify. the bankers on or before April 30. The maturing 
bonds will be paid off at the offices of the brokers in Phila- 
delphia and_this city.—V. 84, p. 1368. 


Seattle (Wash.) Electric Co.— New Bonds Sold.—Lee, Hig- 
ginson & Co., Boston, New York and Chicago, offered early 
in the week at 9814 and interest, yielding about 5.10%, and 
have wholly placed, the unsold portion of the present issue of 
$1,600,000 “‘Seattle-Everett”’ first mortgage 5% gold bonds, 
dated March 1 1909 and due March 1 1939, but callable as a 
whole or for sinking fund at 105 and accrued interest on Mar.1 
1914 or any interest date thereafter. Trustee, City Trust 
Co., Boston. Par, $1,000, &c. (c*&r*).. Interest payable 
M. & S. in Boston. Authorized, $5,000,000. 


Abstract of Letter of Stone & Webster Management Association, General 
Managers, April 12 1909. 

These bonds will be secured as follows: 

(1) A first mortgage upon the interurban electric railway about 30 miles 
in length, between. Seattle and Everett, Wash., and all other properties 
and franchises of the Seattle-Ererett Traction Co. (controlled by The Seattle 
Electric Co.) whether now owned or hereafter acquired; about half of this 
interurban line is.new in operation and constru-!tion is actively progressing. 
(2) By pledge of $200,000 (entire issue) stock of the Puget Sound Inter- 
national Railway & Power Co., which has no bonded debt and which leases 
the Everett Railway, Licht, & Water, Cox's system for 999 years, thus 
controlling the Everett terminal; and (3) The pledge of at least $400,000 
consolidated mortgage 5% bonds of the Everett Railway, Light & Water Co. 

The a lb garg: my of these $1,600,000 bonds and $508,000 additional 
cash furnished by the company will be deposited with the trustee to cover 
the cash cost of construction and acquisition of the above-named properties 
and securities, reserving a working capital of about $130,000. 

The authorized issue is $5,000,000. None of the remaining $3,400,000 
can be issued unless, for the preceding year, the combined net earnings of 
the Seattle Electric Co. and the Seattle-Everett Traction Co. after 
deducting expenses of operation, taxes, insurance and reasonable charges 
for maintenance and renewals) shall have been at least 1% times the 
interest charges on the entire outstanding funded debt of those two com- 
panies (including all of these bonds then sought to be issued, but not_in- 
eluding any future .new issues which are subject to the lien of these bends), 
and then only to the amount of (1) 80% of the actual cash cost of further 
additions or improvements to the physical property of the Seattie-Everett 
Traction Co., or (2) 80% of the par value of additional consolidated mort- 
gage 5% bonds of Everett. Railway, Light & Water Co. pledged with the 
trustee. The issue of bonds thus pledged cannot exceed the actual cash 
cost. of future additions, construction, equipment or improvements of the 
Everett ilway, Light & Water Co. Of the $3,400,000 reserved bonds, 
at least $2,400,000 must be set aside for future extensions, equipment 
double tracking or improvements of properties on which these bonds must 
be a direct first mortgage. 

A cumulative cash sinking fund of 1% per annum onthe amount of 
bonds from time to time outstanding begins March 1 1914 and will be 
invested in bonds of this issue at not exceeding 105°% and interest, or by 
drawing bonds at that price, if not so purchasable. 


Gross Earnings of Sysiem, Last Six Years. 
1908. 1907. 1906. 1905. 1904. 1903. 
$4,520,488 $4,104,793 $3,239,074 $2,683,223 $2,348,634 $2,096,725 
Population of Seattle, about 265,000. Company owns 97% of the 


street railways of Seattle. Does larger part of the electric light and power 
business. Population of Everett, about 350,00. 


Seattle-Everett Traction Company (Interurban Line). 


About 15 miles from Seattle north are already in operation. The re- 
maining .15 miles should be opened within six months, giving a short inter- 
urban line connecting at Seattle with the tracks of The Seattle Electric Co. 
and at Everett with those of the Everett Railway, Light & Water Co... The 
line will open up a heavily timbered district, so that, in addition to passenger 
service, it will do a considerable business in hauling logs to tide-water. 
We estimate that this interurban line will earn more than its interest 
charges. The Seattle Electric Co. will own all the capital stock. 


Everett Railway, Light & Water Company. 


Owns 13.74 miles of track in Everett and Lowell, and also operates by 
lease from the Northern. Pacific Ry. Co. 6.19 Miles of interurban road te 
Snohomish, a total of 19.9 miles of track operated, together with an electric 
lighting and power system, comprising the entire electric railway and the 
greater part of the electric lighting and power business of Everett and 
vicinity. The company’s water plant supplies Everett and Lowell, 
includes a 6,000,000 gallon reservoir and over 60 miles of water main. The 
gross earnings have increased steadily from $118,619 in 1901 to $361,041 in 
1908; net earnings from $50,363 in 1901 to $182,344in 1908. The company 
has outstanding $2,000,000 5% bonds (closed mortgages), maturing in 
1921 and 1925, prior to the consolidated mortgage 5% bonds to be pledged 
under this mortgage, making the total funded debt not over $2,500,000. 

The consolidated mortgage 5% bonds are to be part of an authorized 
issue of not exceeding $4,000,000, dated Feb. 1 1909, maturing Feb. 1 
1941, secured by mortgage upon all properties and franchises now owned 
or hereafter acquired, of which $2,000,000 are reserved to retire the prior 
mortgage bonds. The initial issue of between $400,000 and $500,000 are 
all to be pledged under the mortgage securing the bonds now sold to you. 
The remainder, not exceeding $1,600,000, can be issued to an amount no 
greater than actual cash expenditures for future additions, construction, 
equipment or improvements. 

The lease to Puget Sound International Railway & Power Co. (V. 85, 

. 723: V.. 87, p.. 936) requires the payment of all fixed charges of the 

verett Railway, Light & Water Co., and in addition 3% dividends on 
the $2,000,000 capital stock in 1909, 4% in 1910 and 5% thereafter. The 
property is now substantially earning the required dividend over and 
above fixed charges. After 1911, when the maximum rate of dividend 
(5%) ts reached, we expect that the continued growth of Everett will 
afford a direct profit from this lease, aside from its value for terminals of 
the interurban line. 

Franchises. 


The principal railway franchises of The Seattle Electric Co. expire in 
1934 and the lighting franchise in 1952. The railway and lighting fran- 
chises of the Everett ilway, Light & Water Co. expire in 1944 and 1950 
and the water franchise in 1945. The interurban line is chiefly on private 
right of way, eaapired or to be acquired either by purchase or by right 
of. eminent domain. None of, its franchises expire before 1950. These 
franchises, in our opinion, impose no onerous restrictions.—V. 88, p. 565. 


Seattle-Everett Traction Co.—See Seattle Electric Co. 
above.—V. 87, p. 814. 

Southern Pacific Co.—Bonds Subscribed.—It is understood 
that the stockholders subscribed for practically the entire 
$44,500,000 convertible 4% bonds offered to the stoc kholders 
and underwritten by Kuhn, Loeb & Co. (V. 88, p. 507).— 
V. 88, p. 946, 507. 


Southern Ry.—Oj/jer.— J. P. Morgan & Co., the First Na- 
tional Bank and the National City Bank offer to holders 
of 6% convertible gold notes which have been called for 
redemption on May 1 1909 to purchase the same at 1001% 
and accrued interest to.May 1 1909 in exchange for devel op- 
ment and general mortgage 4% bonds at 80 and interest .— 
V. 88, p. 1003, 884. 
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Southern Street Ry., Chicago.— New Mortgage.—The com- 

y. has made its new first mortgage to the First. Trust & 
Revines Bank of Chicago as trustee. The amount of the 
idsue, as in the case of the Chicago Railways and Chicago 
City Ry. first mortgages, is limited only by the company’s 
requirements under city ordinance for retiring the old bonds 
($800 000, all discharged) and for financing improvements 
and additions, present and future. A Chicago paper under- 
stands that the rehabilitation of the property will require 
the issue of about $1,500,000 of the bonds within the next 
ower months. See officially revised statement in V. 88, 
p. 1003. 

Tennessee Central RR.—Suit.—A press dispatch states 
that the Sa dent Trust Co, of New York on April 21 filed 
a bill against the railroad company. to collect $431,210 ad- 
vanced to the Tennessee Construction Co. to pay obligations 
ineurred up to July 1 1905. 


The despatch states that the advances are secured by a large amount of 
Tennessee Central bonds, the amount being apparently wrongly stated in 
the despatch.—V. 87, p. 3 


Third Avenue RR., New York.—Jncrease in Earnings.— 
Receiver Whitridge is quoted as stating that the earnings 
of the system during the year ended April 1 increased 
$500,000 over the previous year, the increased number of 
fares having been approximately 10,000,000. The increase 
he attributes to better times, improved service and the pay- 
as-you-enter cars in use during the last four months of the 
year, which not only prevent misappropriation of fares by 
-conductors but, what he considers a greater item, the deliber- 
ate stealing of rides by dishonest passengers.—V. 87, p. 1012. 


Tremont & Gulf Ry.—New President and Secretary.—H. W. 
Seaman has been elected President to succeed the late Wm. 
‘1’. Joyce, and James Stanley Secretary in place of J. M. 
Jenks, who resigned. 


The road extends from Tremont to Winnfield, La., 50 miles, with branches 
to Jonesboro, 20 miles, and to Pyburn, 29 miles.- Stock authorized at last 
accounts, $1,000,000; outstanding, $240,000; no bonds. 


United. Railways Investment. Co.—Plan Operative.—See 
Stanislaus Electric Power Co. under ‘‘Industrials’’ below.— 
V. 88, p. 569, 507. 


Wabash RR.—New Bonds.—The New York Stock Ex- 
change has beén requested to list $1,765,000 additional first 
refunding and extension 4s of 1956.—V. 88, p. 824, 453. 

Washington (D. C.) Spa Spring & Gretta RR.— Bonds. — 
This company has filed a mortgage to secure an issue of $500,- 
000 5% bonds to construct ,it is stated,its proposed electric 
railway from 15th and H streets, N. E., to Berwyn Heights 
and Laurel, Md., about 18 miles. 


Bonds dated Jan. 1909, interest J. & J. at United States Trust Co., 
trustee, Washington, D.C. Par, $1,000. Subject to call at 105. Incor- 
porates in Washington, D. C., and Maryland 1907-09. Stock authorized, 

500,000. Pres., S. S. Yoder; Sec., W. W. Poultney; Treas., W.C. Brown, 
Room 419, National Metropolitan Bank Buliding, Washington, D. C. 


Western New York & Pennsylvania RR.—Report.—For 
year ending Dec. 31: 


Calendar Gross Net (after Fized Extraord. Balance, 
Year— ark Cy Taxes). Charges. Expendii's. Deficit. 
GEE ne tnc ook ss $7,240,234 $310,129 $1,689,831 $174,689 $1,554,391 

desea dé 9,287,414 1,414,530 1,583 ,891 222,883 392,244 


1907 


— 


86, p. 1525. 

Western Pacific. Ry.—Syndicate Dissolved.—The syndicate 
which underwrote the $50,000,000 first mortgage bonds has 
been dissolved, the bonds having mostly passed into the 
hands of investors. E.H. Rollins & Sons on April 20 offered 
in Chicago $1,500,000 of the issue on a basis to yield over 5%. 
Of the $25,000 ,000 second mortgage bonds, $17,130,000 have 
been issued and are owned by the Denver & Rio Grande RR. 
Compare V. 87, p. 741; V. 88, p. 102, 565. 


Wheeling & Lake Erie RR.—Receiver’s Certijicates Author 
tzed.—Judge Tayler in the United States Circuit Court on 
Saturday last authorized Receiver Worthington to make a 
new issue of $1,429,976 receiver’s certificates for improve- 
ments. Compare V. 88, p.750. The sale of the certificates 
has been arranged to Kuhn, Loeb & Co. and Blair & Co. of 
this city. They will probably be 2-year 6s. 


Of the proceeds, $750,000 will be used to build new locomotive shops 
at Brewster, Ohio, to take the place of the Norwalk shops which were burned 
up last year; $92,000 for ballasting; $54,500 for new freight house and ter- 
minals at Cleveland, remainder to replace old bridges, build new freight 
weet. new interlocking devices and other improvements.—V. 88, p. 

, 


New President.—Edwin Gould has béen elected President 
to succeed F. A. Delano. 


It is reported that Mr. Gould will retain the position only until the 
reorganization is perfected in order to assist in the making of necessary 
financial arrangements.—V. 88, p. 750, 626. ’ 








INDUSTRIAL GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—Certijicates of Indebtedness, 


Called for Payment.—The $3,000,000 of 6% certificates of 
indebtedness dated March 1 1905, have been called for pay- 
ment at par and interest on June 1 at the company’s office 
in this city, part of the funds necessary for their retirement 
having been raised by the recent sale of $910,000 preferred 
stock (V. 88, p. 1004). See advertisement on another page. 


ss pF Pacino ed a. } sages _— ys fag J Merch 31 last are said to me 84 
r the 6% dividends on the preferred stock equal to 7% on the 
outstanding $15,000,000 common stock.—V. 88, p. 1004. ‘ 
American & British Manufacturing Co.—Report.—For 
calendar years: 


-Calendar Gross Net Int. on Improv. Balance, 
sa setae, Tarai: Meee Sadia 
1907 --------- "lll alas.1is “182:685 22/628 611256 08081 


—V. 87, p. 1665. 








American Gan Oo.—Plan.—The “New York Eveni ng 
Post” of yesterday said: 


A plan for paying back div'dends has been submitted to holders of the 
preferred stock. If the scheme :s carried out, the stock of a new company 
will be ezchnoged Son, Spe stock of the old company, _abere for share. An 
issue of $12,600,000'5% collateral trust bonds, secu by d t of the 
stock the old company, will be created, and offered to the holders of the 
old pre stock n leu of back dividends. 
In practically every detail the = is s m lar to that aseos in formin 

the Central Leather Co. to pa ck diyidends on the preferred stock o 
the old United States Leather Co.—V. 88, p. 376, 373. 


American Locomotive Works.—Called Bonds.—Twenty- 
five first mortgage bonds of the Rogers Locomotive Works 
have been drawn for redemption on May 14 at par and 
interest at the office of the Trust Co. of America, New York, 
trustee.—V. 88, p. 102. 


American Railway Straw Products OCo.—sStockholders’ 
Agreement.—An advertisement says: 


Whereas, certain conflicting statements have been made by certain 
arties regarding the assets and condition of the American Railway Straw 
roducts Co. and the Consolidated Paper & Milling Co. (V. 85, p. 348; V. 

84, p. 273, 627), and 

hereas, legal progeedings have been instituted against some of the par- 
ties by the Consolidated Railway Industrial Straw 4 Co. (tHe “*Phila- 
delphia Ledger” in August last said: ‘‘A majority of the stock of the Con- 
solidated Paper & Milling Co. has been purchased by the Consolidated 
Railway Industrial Straw Paper Co.’’—Ed. “‘Chronicle.’’}, 

Now, therefore, we, the undersigned committee, representing stockhold- 
ers of ‘the American Railway Straw Products Co. and the nsolidated 
Paper & Milling Co., request the stockholders of said companies who wish 
to participate under the agreement of this committee of March 31°1909 to 
inspect conics of the same at. the office of the Chairman, 141 Broadway. 

Signed: De Ruyter M. Hollins, Chairman; Col. Robert B. Baker, Vice- 
President Sterl Coal Co., 29 Broadway; William S. MacClymont, Secre- 
tary, 206 Centre St., N. Y.; James A. Cortright, New York.j 


Batopilas Mining Co.—Report.—For. calendar years: 


Fiscal Gross. Net Inc. Net Inc. Deduc’s & Divi- Balance, 

Year— (Mex.cur.) (Mez.cur.) (U.S.ctr.) Charges. dends.* Surplus. 
SUGUcawacanad $926,632 $114,890 $57,445 $25,297 © _...- 32,148 
hee ee 1,070,242 286,222 143,114 49,208 $55,870 38,033 


ci — shipments amounted to 939,865 ounces ot ver, against 931,536 
07. j ¢ 


in 

*12% cents per share.—V. 87, D. 1535. 

(A.) Booth & Co.—Plan Adopted—Sale May 20.—The 
creditors having almost unanimously accepted the Valentine 
reorganization plan (V. 88, p. 885, 946), the creditors’ com- 
mittee has accepted the plan and Judge Kohlsaat in the 
United States Circuit Court at Chicago has ordered the 
receiver to sell the property at auction at the Cook County 
court house on May 20. ' 


The successor company will be known as the Booth Fisheries Co. and 
will begin business on or about June 1. Its authorized capitalization will 
be $5,000,000 common stock and $2,000,000 non-cumulative preferred 
stock (described below); par of all shares,’$100; also $1,500,000 5% 
debenture bonds dated July 1 1909, interest a fixed charge payable Jan. 1 


and July 1. ie ‘ 

The principal of $750,000 of the debentures is payable on or before eight 
ears from date, remainder on or before 15 ‘years, i Re phe nyt sinking 
unds of $75,000 y . “No other bonds are to ‘issued unless the 
same are subordinate to said bonds and no liabilities to be incurred by the 
new corporation except such as are necessary to carry on its businéss, until 
said bonds are paid in -full.’” The net quick assets (after ucting current 
liabilities exclusive of bonds) are not to fall below $750,000 net value so 
long’ as the outstanding’ bonds exceed $750,000,.and thereafter must at 
least equal the amount of bonds out until the bonds are paid in full. 

Option to Subscribe.—Shareholders of record April 20 1909 

are offered by P. A. Valentine and F. C. Letts, as reorgan- 
izers, through circular dated April 20, the privilege of sub- 
scribing at the Central Trust Co. of Illinois on or before 
May 15 for $1,000,000 preferred and $1,250,000 common 
stock of the new corporation “‘upon the same basis as those 
who are furnishing the cash with which to purchase the said 
assets, good will and business.’”’ That is to say: 


—And Receive 





Pay 

Surrender Old Stock— Cash. New Com. New Pref. 
Preferred, one share ($100)_____..___-- $100 $250 $200 
Common, three shares ($300) __.__...-.- 10a 250 20 

Subscriptions are payable either in full May 15 or in four equal install- 
ments, May 15, July 1, Aug. 1 and Sept. 1; July, Aug. and t.install- 
ments to bear interest at 5% per annum from May 20. 

If the subscriptions for the new stock exceed the amounts set aside for 
that purpose, the same will be prorated among the subscribers. 

Dividends on the preferred stock up to 3% annually may be paid out of 
net earnings in excess of sinking fund requirements and, interest on the 
bonds until the outstanding bond issue has been reduced to $1,000,000; 
then 4% annually until the amount of bonds has been decreased to $750,000; 
and thereafter 6% yearly. No dividends can be pald on the common stock 
until all of the bonds have been retired. Until $750,000 of the bonds 
are paid a majority of the board is to be named by the creditors’ com- 
mittee, which consists of Ernest A. Hamill, Frank O. Wetmore, Alex. 
Robertson, Ralph Van Vechten, H. B. Lusch, John C. McKeon, Neal 
Rantoul and Harold FitzGerald.—V. 88, p. 946, 885. 


Boston Towboat Co.—Report.—For years ending March 31: 


Fiscal Gross Net Depr’n Dividends Bal. 
Year— Earnings. Earns. Charged off. Paid. Def 
Bs Sn ot a cde Saree SOME Ste eee sk nano no $4,289 
pi BI SEL Sia? | 688,713 1,366 3,700 (3%)$37,500 39,834 


Directors.—Silas Peirce and B. L. M. Tower have been 
elected directors to succeed Alfred Winsor Jr. and G. H. 
Allen and Robert Winsor to fill a vacancy .—V. 86, p. 796. 


Cincinnati Gas Transportation Co.—Bonds Scld.—The 
eonipany has Sold to A. B. Leach & Co. of New York 
$3,000,000 5% bonds, guaranteed, principal and interest, by 
the Columbia Gas & Electric Co. thus finaticing the con- 
struction of the pipe line now building from West Virginia 
to Cincinnati. See particulars in V. 86, p. 1532. 

Citizens’ Light, Heat & Power Co., Johnstown, Pa.—The 
“Johnstown Democrat” of April 14 says: 


The capital stock of the proposed merger of the lighting and heating 
intérests will be $3,200,000. Of this amount $1,200,000 will be in indi 
ferred stock and $2;000;000 will be im common: ‘The bond issue “be 
$3,000,000 (interest rate 5%). 

These figures were given out last evening by one who Is financially in- 
terested in the merger, including the Citizens’ Light,"Heat' & Power Co., 
capitalized at $1,000;000; the Consumers’ Gas Co., capitalized at $600,000; 
the*Johnstown Fuel Supply Co., with’a capitalization of $400,000, and the 
Johnstown Electric Light Co:, with a nominal capitalization of $1,000: 
Compare V. 88, p. 1004. ‘ 


Cleveland Cliffs Iron Co.—Report.—For the fiscal year 
ending Nov. 30: 
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Fiscal Net Deprec.& Dividends Balance, Abstract of Claim for Damages. 

Year— Profits. Improvts. (20%).  Surp. or Def | Excess cost of coal_...... ..- nd ini inchs ts gti tn gS $3,019,864 
I edn encenaeeee $1,803,726 $974,911 $982,000 def. $153,185 | Interest paid on same__.-..-.---.-........-.-............. 227,000 
SOME Soleus Duwnsaece 4,789,712 1,210,946 982,000 sur.2,596,766 | Damages due to in cost of production and to non-pro- 

—vV. 84, p. 393. duction of materials, arising from non-delivery of coal... __- 583,438 

Columbus & Hocking Coal & Iron Co.—New Oil Subsidiary. eed a eos Cre ie ea ms 
—The Columbus & Hocking Oil & Gas Co. was incorporated  bithien tn shih nth Wikis Sime Citicnaienibobbice dhasiheh saul $3,951,092 
in New York on April 15, with $100,000 authorized stock, | P@!4 om account March 30 1909-----.-.---.---.------------ 2,750,000 
by officers of the company, to drill for oil and gas on the ON aa & disse hie ein sien Sas ueiebiatlid cain neti ab aubialh iuliimtdal $1,201,093 


company’s lands. The incorporators are: 


N. L. C. Kachelmacher, President of the Columbus & Hocking Coal & 
ay bey age yt: Levy, H. D. Morrison, Herbert Scoville and H. S. Lever- 
.—V. 88, p. a 


Consolidated Gas Co. of New York.—Zarnings.— The 
Public Service Commission, First District, has issued pre- 
liminary abstracts of the reports of the various companies 
included in the system for the half-year ended Dec. 31 1907 
(not 1908) showing: 

RESULTS FOR SIX MONTHS ENDING DEC. 31 1907. 





Gross. Net. Other Inc. Interest. Dividends. Balance, 

Gas Cos.— $ 4 a $ 
Consol. Gas Co_.... 5,860,439 241,205 2,498,806 *861,179 1,600,020 sur.278,812 
New Am. Gas Co_..1,220,032 239,209 77,321 *520,445  _-...-- def.203 ,915 
N.Y. Mut. Gas Co.. 760,633 52,447 23,406 ....... 103,098 def. 28,245 
Gas L. Co. 790,081 43,737 23,352 *32,125 128,871 def. 93,907 
Cent. Union Gas Co. 744,891 143,803 3,287 s.r sur. 59,590 
Nor, Union Gas Co.. 229,854 42,557 2,980 43,654 ....... sur. 1,883 
Ast. Lt. H. & P. Co_1,225,785 369,033 603 *294,949  _...... sur. 74,687 
Tot. gas earns. ._10,831,715 1,131,991 2,628,755 1,839,852 1,831,989 sur. 88,905 


Electric Cos 
N. Y. Edison Co- ...7,231,603 2,586,695 126,095*a1521052 1,351,530 def.159,792 
Un. El. Lt. & P. Co. 898,082 0133,355 2,674 *181,429 def. 45,400 


Tot, elec. earns. . 8,129,685 2,720,050 128,769 1,702,481 1,351,530 def.205,192 


* Includes interest on floating debt. x 

a Includes $23,828 rents accrued and $35,243 amortization chargeable to income. 

4 .e) a Se ag: include $108,113 “amortization, contingent expense.’’ 
ya . Pp. . 


Consolidated Paper & Milling Co.—See American Railway 
Straw Products Co.above.—V. 85, p. 348. 


Corn Products Refining Co.—Sale of Bonds.—Speyer & Co. 
have purchased $5,000,000 of the new first mortgage 25-year 
5% sinking fund gold bonds, being part of a total issue lim- 
ited to $10,000,000. Of the remaining $5,000,000 bonds, 
$2,000,000 can be issued only in exchange for a like amount 
of outstanding debentures of the company, and the balance 
for new construction or new acquisitions. An authoritative 
statement says: 


* These bonds are to be secured by a first mortgage on all the 
plants, patents, trade-marks, &c., of the company and its subsid! 
panies, now owned or h acquired (except certain real estate 
cago no longer needed by the company), subject only to the existin: 
gen of $1,726,720 on the Edgewater plant and $300,000 on the 


ty plant. 

The mortgage securing the bonds will gee for an annual sinking fund 
of 2% of the totai amount of bonds, which may have at any time been Is- 
sued. Bonds for the sinking fund are to be either purchased at or below 105 
and interest, or drawn at 105 and interest. The entire issue may, at the 
option of the company, be redeemed at 105 & int.—See V. 88, p. 1004, 885. 


Income Account, March 1 1906 to Feb. 1 1909. 
(Including C. P. R. Co., C. P. Co. and N. Y. G. C. from Jan. 1 1906.) 


2 Yrs. end. 11 Mos.end. Total 2 Yrs. 
Feb. 28 '08. Feb. 11909. and11Mos 








roperty, 
com- 
Chi- 
mort- 
ranite 








SSS SRO EE RTE $9,299,089 $2,323,336 $11,622,425 
Less new construction (old plants) 

I et, wb e es 1,756,156 2357,022 2,113,179 

ary hana ees $7,542,932 $1,966,314 $9,509,246 
Dividends paid_-_.__.._.._------- 3,421,764 900,000 4,321,764 
Rate of dividend._____....------- (12%) (3%) (15%) 

Balance, site ds ts tn bad tip tana Ml $4,121,168 $1,066,314 $5,187,482 
SPE EE OE OREN) QR oie nai cee emcee se cbsccccteucnc 361,261 
eS on rush aekGbabownshibahcstcnehoesncasbeca 1,425,000 


Total net income for 2 years and 11 mos end. Feb. 11909. $6,973,743 

z Includes: New construction (old plants), $472,173; less net credit 
wrecking Chicago plant, $115,151; balance, $357,022.—V. 88, p. 1004, 885. 

Cuyahoga Telephone Co., Cleveland.—Notes Ojfered.—A 
large amount of the issue of $475,000 ‘‘convertible collateral 
trust 6% coupon notes’, dated May 1 1909, denominations 
$1,000, $500, $100, having been sold, Otis & Hough, Colum- 
bus, offered on April 18 $150,000 at par and interest. An 
advertisement says: 

Interest payable Nov. 1 and May 1 at Guardian Savings & Trust Co., 
Cleveland, or Columbia Trust Co., New York, at option of holder. Prin- 
cipal payable at Guardian Savings & Trust Co., Cleveland, trustee. These 
notes may be converted into first mortgage 5% bonds of the company at 
any time prior to 60 days before their maturity, in amount and at the rates 
mentioned below: $118,800 May 1 1911, convertible at 91.25; $118,800 
May 1 1912, convertible at 92.25; $118,800 May 1 1913, convertible at 
93.25; $118,800 May 1 1914, convertible at 94.25. These notes are 
secured by $792,000 first mortgage bonds of the company held by the trus- 
tee. Capitalization: Common stock, outstanding, $1,500 000; preferred 
stock, outstanding. $1,437,350; bonded debt, including bonds securing 
these notes, $3,500,000. When these notes shall have been issued, the 
company l have no floating debt and will have provided $300,000 for 
extensions and improvements. Compare V. 88, p. 628, 946. 

Dominion Coal Co.—Contract Again in Force.—See Do- 
minion Iron & Steel Co. below.—V. 88, p. 885, 830. 


Dominion Iron & Steel Co.—Dividends, &c.—The direc- 
tors on April 16 announced (1) that 10144% of the arrears on 
preferred dividends would be paid on May 10 to stockholders 
of record April 24; (2) that the regular half-yearly dividends 
on the preferred stock would be resumed on Oct. 1 1909; 
(3) that it is the intention to pay off the accumulated divi- 
dends on the preferred stock as rapidly as the income will 
permit; and (45 that the funds required for extensions to the 
plant will be provided by use of not exceeding $2,000,000 
of the consolidated bond issue already authorized. 

Abstract of Official Circular to the Shareholders. 


A satisfactory agreement has been reached with the Dominion Coal Co. 
looking to a settlement of the pending litigation, The coal contract of 
Oct. 20 1903 has been resumed, and is now in full forceas if there had been 
no breach. The sum of $2,750,000 has been paid by the Coal Co. on 
account of the claim for damages ’ 

Full details of this claim are to be submitted to the Coal Co., and after 
they have satisfied themselves as far as ible as to the correctness of the 
same, it has been to make an effort to effect a settlement without 


further litigation. 





The last dividend paid on the 7% cumulative preference stock of the 
company was that for April 1 1903. A dividend of 104% has now been 
declared, payable May 10 next, which will leave 4% years still in arrears 
amounting in all to 314%. Your directors propose that the balance o 
the accumulated dividends shall be paid as — ly as the income of the 
company will permit, and they intend, in dition, to devote to that 
- all moneys h ter received on the claim against the Coal Co. 

t is also the intention of your directors that the regular payment of the 
half-yearly dividends on the preferred stock shall be resumed, beginning 
with the dividend payable on Oct. 1 1909. 

The larger portion of the $2,750,000 received from the Coal Co. has been 
used to pay off the company’s floating liabilities, and, apart from its bonds 
and from current pay-rolls, &c., the company is now free from debt and 
has a cash balance on hand. 

At the annual meeting of shareholders on June 25 last an issue of consoli- 
dated mortgage bonds was authorized to provide for the company’s financial 
requirements, and a portion of these bonds was issued and used as security 
for advances. These advances having been paid off, the bonds have been 
withdrawn and none of that issue is now outstanding. Your directors 
have, however, certain enlargements and improvements of the plant at 
Sydney under consideration, in connection with which a portion of the 
bonds, not exceeding $2,000,000, will now be made use of. The ne 
financial arrangements for this have already been made. ‘The balance of 
the authorized issue will remain available for the future requirements of 
the company.—V. 88, p. 885, 628. 


Duluth (Minn.) Edison Electric Co.—Report.—For year 
ending Feb. 28 1909: 
Gross earnings. _.........-. $359,579|Sundry interest._.......-.-- $2,341 


Net (after taxes)__...._._. 170,157; Other charges_.........---- 3,505 
Deduct— i Wy | Sea 62,304 
ORE WHNNNNNE. 6 on een 54,900/ Balance, surplus___._.----- $47,106 


Dividends of $47,000 on the $500,000 common stock were paid out of 
accumulated surplus. For year ending Dec. 31 1907, gross earnings were 
reported as $327,081 and net earnings as $163,804.—-V. 86, p. 1533. 


Edison Electric Illuminating Oo. of Boston.— Acquisitions. 
—The shareholders will vote April 29 on: 


Authorizing the purchase of the locations and property of the following 
corporations used in their business of generating and furnishing electricity 
for > > and power, viz.: Chelsea Gas Light Co., Boston Consolidated Gas 
Co., Newton & Watertown Gas Light Co., Waltham Gas Light Co. and 
Lexington Gas & Electric Co. Compare V. 88, p. 454. 


Edison Phonograph OCo.—Seitlement of Litigation.—See 
New York Phonograph Co. below.—V. 85, p. 1404. 


Electrical Development OCo., Niagara Falls.—Company 
Profits by Ice Jam.—The company’s plant, “situated on the 
shore ___. feet above the cataract,’ has not only escaped 
all damage and inconvenience from the extraordinary con- 
ditions occasioned by the ice jam that began April 7, but is 
profiting from the sale of power to the tario Power Co. 
while the latter’s generators are drying out. Reports say: 


The company has four units, having a capacity of 12,500 h. p. each. 
One unit is rented by the Canadian ra Power Co. and is kept as a 
reserve. Two units are sufficient for the ordinary requirements of the 
Electrical Development Co. itself. The fourth unit, held as a reserve, 
is now supplying the Ontario Power Co. It is valuable testimony to the 
efficiency of the Electrical Development Co.’s plant that in two years it 
has not been out of operation for over three hours.—V. 87, p. 289. 


Federal Mining & Smelting Co.—No Dividend on Common 
Stock.—No action has been taken on the declaration of a divi- 
dend this month on the $6,000,000 common stock, and it is 
understood that further declarations await improvement in 
metal conditions. On Jan. 15 last 144% was paid, being the 
first distribution since Dec. 1907. Compare v. 87, p. 1607. 
—V. 88, p. 628. 


Federal Signal Co., Colonie, N. Y.— New Stock., &c.—The 
shareholders will vote May 6 (1) on increasing the capital 
stock from $2,000,000, consisting of $1,400,000 common and 
$600,000 preferred, to $2,300,000, and (2) on re-classifying 
the stock by making the present preferred stock second pre- 
ferred and issuing the $300,000 new stock as first preferred, 
entitled to cumulative dividends at the rate of 80 per annum 
for the first three years, 9% for the next three years and 10% 
yearly thereafter. , 


The first preferred will be subject to call at 112 4% plus accumulated divi- 
dends at any time at company’s option; and the holders at their option may 
require the company to pay off 12 %% of the par value of their respective 
holdings yearly, beginning three years from date of issue, at par, with ac- 
cumulated dividends. The first preferred has preference also as to assets, 
and no iy can be placed on the property without the unanimous consent 
of all the holders thereof. Par of ail shares, $100. At the eni of ten 
years the company must redeem at 112% and accumulated dividends 
all ist preferred shares then outstanding. A. H. Renshaw is President 
and Frederic Pruyn, Secretary.—V. 86, p. 1470. 

General Asphalt Co.—Changes.—Since April 22, the 
Fidelity Trust Co. of Philadelphia has been acting as agent 
for the voting trustees under terms of the stock trust agree- 
ment of May 19, in place, of the Guaranty Trust Co. of 
New York. The Commercial Trust Co. of Philadelphia is 
now the sole transfer agent, and the Equitable Trust Co. of 
Philadelphia the sole registrar of stock trust certificates. 


—V. 88, p. 628, 509. 


Gottlieb-Bauernschmidt-Straus Brewing Co., Baltimore .— 
New Voting Trustee.—Frank F. Peard has been elected a 
voting trustee to succeed the late Frank S. Hambleton.— 
V. 87, p. 1090. 

Houston (Tex.) Oil Co.—End of Receivership.—Judge 
Burns in the Federal Court at Houston, Tex., on April 16 
discharged Charles Dillingham as receiver and ordered him 
to turn over the property to the company on Monday last. 
It is expected that the receiver of the Kirby Lumber Co. 
will be discharged at an early day. The officers and direc- 
tors of the Houston Oil Co. are: 


President, S. W. Fordyce, St. Louis; Vice-President, J.4S. Bache, New 
York; General Manager, Harry A. Black, Houston; Secretary and Auditor, 
Adolph H,. Stille of Houston; acting Treasurer, L. S. gimmerman, Baltt- 
more, Executive Committee, Edwards Whitaker, Chairman; urray 
Carleton and Henry J. Bowdoin. . 
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Directors: J. S. Bache, Henry J. Bowdoin, Patrick Calhoun, Murray 
Carleton, S. W. Fordyce, Jay O. Moss, D. S. H. Smith, Edwards Whitaker 
and L. S$. Zimmerman. Compare Plan V. 87, p. 418. 


Payment of Timber Certificates.—An advertisement on 

another page announces that the principa) of timber certifi- 

cates Series K, $450,000, due Feb. 1 1909, will be paid 

April 28 with 6% interest from Feb. 1 to April 28.—V. 87, 
. 418. 

‘ Kings County Electric Light & Power Co.—Earnings.— 

For the 3 months ending March 31: 

















1909. ~~)  ? a 

Gross earnings. - --- 938 ,492 (2) Balance .........- 398,849 424,473 

Oper. exp.,incl. gen., Int. on invest., &c._. --..-- 11,630 
technical produc- 

tion & distrib. exp432,464 (2) 398,849 436,103 

Fixed charges. --.-_-.- 151,640 151,640 

Net earnings. ---- 506,028 490,993| Dividend (2%) -_-..-- 200,000 200,000 
Replacement and de- 

preciation ....-.- 107,179 66,520 Total deductions.351,640 351,640 

Balance, surplus... 47,209 84,463 


—V. 88, p. 561, 379. 
Lake "Superior Corpration.—Ojjfering of Bonds of 1904 
Issue.—Subscriptions were received by the Bank of Montreal 
in Montreal and London from April 14 to 19 for $5,000,000 
first mortgage collateral trust 40-year 5% bonds, part of the 
issue of $10,000,000 dated 1904, of which about $9,000,000 
have long been outstanding, but largely held by the Canadian 
Improvement Co. These bonds are a first charge upon 
certain landed property of the corporation and, directly or 
indirectly. on all of the stock and bonds (excepting only 
$931,000 of bonds) of the following subsidiary companies: 
Algoma Central & Hudson BayRy.Co]| Lake Superior Power Co. 
Manitoulin & North Shore Ry. Co. j|Sault Ste. Marie Pulp & Paper Co. 


Algoma Steel Co., Ltd. Tagona Water & Light Co 
Algoma Commercial Co., Ltd. International Transit Co. 


Extracts from Letter of President C. D. Warren, April 15 1909. 


As the current fiscal year is one of reduced business, I estimate the net 
revenue for the fiscal year ending June 30 1909 at about $900,000, or, after 
payment of fixed charges, a surplus of $400,000 to $450,000. 


Combined Earnings of the Corporation and Its Subsidiary Companies for 
Years ending June 30. 


1907-08. 1906-07. 1905-06. 
Gees SOCGRMD.. 2.0 ncn ccnsoveess $8,752,049 $8,702,913 $7,995,060 
Wt SHRI, ne codcecesanuare 1,083 ,482 864,57 1,087,035 
Amount required to pay interest on $10,000,000 first mort bonds, 


$500,000. The net earnings for the last year include chiefly: Algoma 
Central & Hudson Bay Ry., $176,415; Algoma Steel (includihg bounties) , 

00,397; Su or Power Co., including Helen mine, $294,108; 

ult Ste. & Paper Co., $46,117; Tagona Water & Light Co., 
$35,343. These profits are, of course, largely interdependent. 

The sole product of the steel plant at present is of the highest 
quality, w are supplied to the | Canadian railways. The 
increased demand, at higher prices, for the pulp product will increase the 
earnings from this source. I do not estimate much change in the 
of o—. Caen or the Lake Superior Power Co. until the same have been 
ex ‘ 

The reconstruction in 1904 left this corporation with an uncompleted 
steel plant and without funds to complete it. The sale of $1,024, » part 
of the $10,000,000 first mrt, collateral trust bonds, and the advances 
to the e Superior Iron & Steel Co., one of the subsidiary es, of 
some $2,000, » which we are arra , will suffice to carry out these 
works. At present we make nothing but rails, not even spikes, bolts or 
fishplates for the rails, and when rail orders are short the mili must be shut 
down—during the past year we were so shut down for three months. Our 
furnace capacity is only half that of our ne mill; consequently we have 
been obliged to buy pig iron for a large part of our product at much higher 

ces than we make it. 

With the com tively small expenditures above referred to, we can 
rectify these conditions. We will erect a finishing mill to manufacture the 
many different forms of steel for which there is a constantly increasing 
demand, and which are at present mainly imported, and erect coke 
ovens, from which a very large saving in cost must ensue. With the 
completion of the plant the profits will greatly exceed those of the past. 

Digest of Letter from Robert Fleming, London, April 13 1909. 

As desired, I mention the circumstances through which these bonds are 
now offered for sale. 

A company, known as the Canadian Improvement Co., was formed to 
finance the reconstruction of the Consolidated Lake Superior Co. in 1904. 
Of the $10,000,000 bond issue of the Lake Superior Corporation, $1,389,000 
were issued to the public and $7,242,000 were issued to the Canadian 
Improvement Co. and carried by it until in the enforced liquidation succeed- 
ing the pal c it was unable to meet the demands of ce: n banks. It was 
at this time that the business was brought to my attention, with the result 
that on Jan. 2 1909 the Lake Superior Investment Co., formed for the 

ose, bought these bonds of the Lake Superior Corporation. 

e statement of the President of the company, confirmed by Dr. F. S. 
Pearson, indicates that by an expenditure of $2,500,000 to $3,000,000, 
mainly on the steel plant, the profits can be greatly increased. 

The new money required for this purpose is being found by the sale of 
$1,024,000 first mortgage collateral trust 5% bonds, and by the advance 
of about $2,000,000 by the Lake Superior Investment Co. 

The common stock of the Lake Su or Corporation is quoted and 
regular! dealt in on the Philadelphia k Exthange. The ‘Financial 
Chronicle” gives the transactions weekly. For this year, from Jan. 2 to 
Feb. 27, $8,144,900 of capital stock has been dealt in. The present price 
is about 19. The original cost was, I understand, nearer 90 than 19. 
Compare V. 88, p. 1004. 


Lanyon Zinc Co.—Receivership.—The District Court of 
Kansas on April 17, on application of Alton B. Parker, 
Counsel for the Trust Co. of America, mortgage trustee, 
appointed President J. O. Rodgers as receiver. There are 
$1,783,000 6% bonds outstanding, the last coupon paid 
being, it is said, of March 1906.—V. 84, p. 511. 

Massachusetts Gas Companies, Boston.—Earnings of Con- 
trolled Companies.—Net earnings of the subsidiary compa- 
nies for March and the nine months ending March 31: 








rch————-9 mos. end. Mch. 31-- 

1909. 1908. 1908-09. 1907-08. 
Boston Consolidated Gas_______ $113,756 $113,990 $888,099 $827,220 
New England Gas & Coke___-_-_- 54,825 52,403 377,762 460,521 
Ce UO Css Veaccabecuten 1,862 3,608 25,273 48,053 
East Boston Gas. _......_..... 4,487 2,319 39,098 31,972 
Mass. Steamshi a i ikiss io assah esta pace 10,868 *%11,420 65,481 21,968 
Citizens’ Co.of Quincy_.______ def. 1,069 def. 765 def. 1,906 def. 5,987 
TOU hin itive bce k ce & $184,729 $182,977 $1,393,807 $1,383,747 

Increase in Gas Output of the Boston Consolidated Gas Cos. 

1909. 1908. { 1909. 1908. 

MAUR ntibtiiies tis 6.71% 8.98%{|9 mos. end. Mch. 31.4.14% 10.25% 





* After allowin interes ’ ’ 4 
—y ee 101 sok” t on $1,500,000 invested in three colliers 


Mohawk Mining Co.—Report.—For calendar years: 


Fiscal Gross Mining Constr. Surp. Previous Dividends Surplus, 
year. earnings. profit. expenses.for year. surplus. pass Dec. 31. 


$ $ 
1908 -_1,384,165 298,575 21,796 276,779 557,821 (10)250,000 584,600 
1907_-1,585,784 501,758 103,353 398,405 1,059,417 (86)900,000 557,822 


Capital stock, $2,500,000; par, $25. Refined sae roduced, 10,295,- 
881 lbs. in 1908, against 10,107,266 Ibs. in 1907.—V. 86, p. 1470. 

New York Phonograph Co.—Settlement of Litigation.—An 
agreement was reached on April 10 for the settlement of the 
suit brought in 1901 against the Edison Phonograph Co., 
Thomas A. Edison and others, to recover, it is stated, $450,- 
000 on account of violation of the contract of 1896 granting 
the company an exclusive license to sell phonographs, 
records and supplies in New York State. 

In addition counsel, it is stated, have signed agreements of settlemetn 
of approximately 700 suits oe dealers in this State, the amount claimed 
in all the various suits being reported at about $2,000,000. Compare 
V. 84, p. 697; V. 82, p. 632; V. 80, p. 1858, 166. 

Pennsylvania Sugar Refining Co.— Protective Committee .— 
A committee has been formed to protect the bonds of the 
company under an agreement dated Dec. 22 1905, and the 
holders are urged to deposit their bonds with the Columbia 
Trust Co., New York City, or the Trust Co. of North Amer- 
ica, Philadelphia, prior to May 17 1909. Committee: 


Charles M. Warner, Chairman; Willard V. King, Howard E. Mitchell, 
James F. Sullivan, James S. Swartz, Thomas W. Synnott, Robert Wetherill, 
with, as counsel, Davies, Stone & Auerbach of New York and Hon. M. 
Hampton Todd of Philadelphia. 

The bondholders’ agreement of Dec. 22 1908 authorizes the committee, 
in order to provide the receiver with $20,000 needed to protect the interest 
of the bondholders, to obtain the sale of receivers’ certificates ranking on a 
parity with those previously issued, and as security therefor to pledge the 
deposited bonds or a majority thereof. If a plan is not promulgated on 
or before July 1 1910 the depositing bondholder may. withdraw on pay- 
ment of committee ex , &c., not to exceed $5 per bond and his 
rata share of the pure “price of said receiver's certificates. Any p 
issued will become operative unless a majority of the total bonds issued 
dissent in writing within 30 days.—V. 87, p. 1608. 


Ralston Steel Car Oo., Columbus, O.—Preferred Stock 
Offered.—The company has been receiving subscriptions for 
an issue of $150,000 6% preferred stock, being part of the 
authorized issue of $400,000 of preferred stock, of which 
$225,000 is now outstanding. “Ohio State Journal” says: 


The preferred stock has d 1% quarterly dividends since it was aue 
thorized and the earnings show a good margin above dividends on the pre- 
eo e. FR tg proceeds of the new issue will be used for working capital. 
—V. 84, p. a 

[The company’s shares, both preferred and common, the latter t- 
ing $600,000, were listed on the Columbus Stock Exchange last January. 
The only bonds, it is stated, are $235,000 bonds of the Rarig Engineering 
Co. This enterprise should not be confounded with the Ralston Car 
recently organized to establish a plant at Ralston, Neb., 6 miles 
maha.—Ed. ‘‘Chronicle.’’"]—V. 84, p. 1252. 


Reading Hosiery Co.—WNotice to Bondholders.—Special 
Master John M. Dettra notifies all holders of hon aaa 
coupons to present the same to the Trust Co. of America, 
37-43 Wall St., New York City, on or after April 24 1909 
and receive the amounts found to be due thereon. 


San Francisco & San Joaquin Coal Co.—VForeclosure Suit. 
—The Mercantile Trust Co. of San Francisco, successor of 
the California Safe Deposit & Trust Co., as trustee for the 
$500 ,000 mortgage made in 1897, has brought suit to fore- 
close, alleging that no payments of principal or interest have 
been made since August 1907. The company was involved 
in the operations of James Treadwell and J. Dalzell Brown. 


Shamokin & Coal Township Light, Heat & Power Oo., 
Shamokin, Pa.— New Stock.—This Pennsylvania corporation 
has filed a certificate of increase of authorized stock from 
$600,000 (consisting of $330,000 common, $145,000 first 
preferred 6% cumulative and $125,000 second preferred 6% 
cumulative) to $700,000, through the issue of $100,000 third 
ene (6% cumulative) stock. Par of all shares, $100, 

o bonded debt. Pres., E. M. Leader; Sec. and Treas., 
F. P. Lewellyn. 


Works, 
from O 


The company was organized in 1907 and purchased the plant of the 
Shamokin ht, Heat & Power Co. (V. 69, p. 1106), the $125,000 second 
preferred and $150,000 of the common stock being issu Oo represent the 


purchase price. The property of the gas and other companies was also 
acquired by merger. e issue of a t preferred stock of $100,000 is 
made to take up a floating debt representing additions and improvements 
to Sees of $140,000. All bond issues have been retired.—V. 86, 
p. * 


Sierra Madre Land & Lumber Co.—Sale.—The Mexico 
North Western Ry. Co., recently organized (see V. 88, p. 
749), has completed, we are informed, its purchase of the 
control of this property and also of the Chihuahua & Pacific 
RR. and the Sierra Madre & Pacific RR.—V. 87, p. 1163. 


Sioux City, (Ia.) Service Co.—Stock Increcse.—This 
company, incorporated under the laws of New Jersey, on 
Jan. 7 1905 filed on March 22 an amendment to its certificate 
of incorporation increasing the capital stock from $250,000 
to $2,000,000. 


Samuel McRoberts, President of the Sloux City Traction Co., is President 
of the company and its business has been the sale of electricity furnished 
by the Traction Company. 


South Baltimore Steel Car & Foundry Co.—Plan Opera- 
tive-—The reorganization committee having decided that 
a sufficient number of the creditors have assented thereto, 
has declared the agreement operative. Further assents will 
be received until and including May 15 1909, but thereafter 
only on special authority. See plan V. 88, p. 382. 

Southern Steel Company.— Sale Confirmed.—Special Ref- 
eree in Bankruptcy Sterling A. Wood on April 20 confirmed 
the sale of the company’s properties on April 12 to the re- 
organization committee. n appeal is pending by certain. 
bondholders, who have not consented to the reorganization 
plan; but this, it is understood, will not interfere with the 
new company taking possession at an early date. Compare 
V. 88, p. 1005, 751, 568. 

Standard Sanitary Mfg. Co., Pittsburgh, Pa.— Acquisition 
—Canadian Branch.—This company has purchased for cash 
the property and stock of the Sommerville Co., Ltd., of 





Toronto (price said to be $250,000); also the business and 
stock of the Lavatt Mfg. Co. and the General Brass Works, 
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Ltd., also of Toronto. The new subsidiary company which 
will take over the foregoing will be known as the Standard 
Sanitary Mfg. Co. of Canada, and will have $500,000° of 
capital stock.—V. 84, p. 275. 


Stanislaus Electric Power Oo.—Plan Operative-—The 
1 aga protective commitiee, acting under agreement 
ated May 6 1908, S. Z. Mitchell, Chairman, has declared 
operative the plan adopted by them, dated Jan. 14 1909 
(see V. 88, p. 235, 569). This action, it is stated, was taken 
with the approval of the board of directors of the United 
ilways Investment Co., and the plan has been approved 
by the holders of over 98% of the first mortgage bonds of 
the Stanislaus Electric Power Co. 


The time within which bonds and shares of stock or voting trust certifi- 
cates therefor of the issues above mentioned may be deposited with the 
pe snegens Lrg nd Trust Co., depositary, has been extended to May 1 1909, 

which no deposits will be received except upon such terms as may be 
fixed by the committee. ‘Compare V. 88, p. 1005. 


Tacoma (Wash.) Gas Light Co.—Bonds.—Among the 
creditors Of the bankrupt firm of E. H. Gay & Co. appear 
the Tacoma (Wash.) Gas Light Co. (V. 84, p. 343) to the 
extent of $367,200, on account of “securities borrowed on 

59,000 Tacoma Gas Light bonds to open an account.” 

€ $367,200 is equal to 80% on the $459,000 bonds. The 
légality of the issue of this block of bonds, it is understood, 
is disputed.—V. 84, p. 343. 


“ Tamarack Mining Co.—Report.—For calendar years: 


Calendar Total Total Gross Divs.on New Bal., Sur. 
Year— nean: ae PHF oe on Stock ne > vie =: 
SE os ds kw oo 1,716,974 1,870,191 def.153,217 —-_~__- *82,389 def.235,606 
1907 <2... 1,835,970 1,751,835 sur. 84,1350240,000 93,410 def.249,277 
ine =s-=- 1,917,232 1,413,084 sur.504,148 0300,000 90,518 sur.113,630 


‘Includes $49,538 for cliff explorations a@16%. b20%. 
. Pine copper ‘produced, 12,806,127 Ibs. in 1908 (of which 11,091,254 Ibs. 
during 1908), against 11,078,604 lbs. in 1907 and 9,832,644 Ibs. in 
1906; ‘average. plog Revnived. 13.39 cénts in 1908, against 18.38 cents in 
1907 and 18,85 cents in 1906.—V. 86, p. 1105. 

Union Bag & Paper Co., New York.—Capacity of Plants.— 
The fi bao data furnished the New York Stock Exchange 
Dec. 17 1908 ve ree the statement made in the recent 
annual report. (V. 88, p. 881) as to the company’s property: 

Daily Capacity. 


Grgund, wood mills at. Sandy Hill and Hadley, N. Y., and Kau- 
‘Sulphite mills at-Sandy Hill and Ballston, N. Y 


P. male oF panes, Hill, Ballston and Hadley, N. Y.; Watertown, 
ee SE lie oe oe Re are ae on a eee te Ree 


r bag factories-at Sandy Hill.and Ballston, N. Y., Watertown, Mass., 
and Kauka » Wis., con machines sufficient to convert the entire 
output of pi a] per b =. ee te water power in Canada 

at 7. : ’ * . 


* New Director.—Alexander MacLaurin has been elected a 
director to-succeed L. B. Walkley, whose term has expired. 
—V. 88, p. 881. | 

United States Light & Heating Co.— A malgamation.—This 
company was’ inédrporated Dec. 4 1908 under the laws of 

Maine, its authorized capital’ stock being $17,500,000, con- 
sisting of $2,500,000 7% cumulative preferred and $15,000,- 
000 common (per of shares $10), and has taken over the 
control of the Bliss Electric Car Lighting Co. of Milwaukee, 


the National (storage) Battery Co. of Buffalo and the United 


States Light & prune. bel of New Jersey, which has a plant 
at 22 Thames St., New York City. Negotiations are 
pending for acquiring other plants. 


-Of the stock, -$1,000,000 preferred and $4,500,000 common, will 
remain in the treasury. The company proposes to manufacture electric 
ees and besting Spparatus in which the generating poweris taken 
from the axies. Its working capital will be $267,000. The company 
expects during the summer to establish a plant of its own; in the mean- 
time the plants of the sub-companies are being operated. 

 Directors—Edwin Hawley, President and director of a number of rail- 
roads; Julius E. French and William H: Silverthorn, respectively Chairman 
and President of the’ Railway Steel Spring Co.; Theodore P. Shonts, Presi- 
dent of the Interborough-Metropolitan Co.; Newman Erb, Charles A. Star- 
buck, President of New York Air Brake Co., and Walter S. Crandell of 
Hagley & Davis. 

Officers—W. H. Silverthorn, President; Julius E. French, First Vice- 

President;. Edwin Hawley, Second Vice-President; C. A. Starbuck, Third 

ish, 18s and W.S. Crandell, Sécretary and Treasurer.—V. 87, p. 
» 1483. 


United States Steel Corporation.—Annual Meeting.— 
Chairman E.'H: Gary at the annual meeting on April 9, 
p ewe of the gradual improvement in the steel trade 
uring the last few weeks, said in substance: 


In a general way business is gradually but steadily improving. Last year 

business betterment ran ‘on into the fall. But in December our competi- 

tors began to cut prices and get our trade. We took no notice of this for 

from RO se 60 days, but then decided to change the price policy of the 
oration. 

e price reductions which followed resulted in business being brought 
almost to a standstill, as consumers held off in the expectation of getting 
still lower quotations. Within about 60 days, however, when prices be- 

an to get close to the bottom; there was more buying and we are now do- 
ng:the largest volume of business since December. We are well satisfied 
with the conditions and regard prospect as bright. Some of the corpora- 
tion’s competitors may have been selling steel at or possibly under the cost 
of production; but the United States Steel Corporation has not and does 
not fntend to do so. 

When the United States Steel Corporation was organized, it controlled 
about 60% of the steel industry. At the time of the purchase of the 
Tennessee Coal, Iron & RR. Co. this had fallen to about 56%. The acquisl- 
tion of this concern added about 244% to the'Steel Corporation’s percentage 
of the total trade. We regard the purchase as wise, and expect that the 
United States Steel Corporation will make big money out of it eventually. 
IT am also confident that the transaction was in all respects legal.—V. 88, 
p. 744, 569. 


United States Telephone Co.—Report.—For year 1908: 


Calendar Gross Net Other Bond Div. on Div. on Balance, 

Year— Earns. Earns. Income. Interest. Pref.Stk.Com.Stk. Surplus 
pt | Re eae $444,849 $232,972 $27,683 $107,800 $51,855  ______ $101,000 
190T...... 435,013 241,801 34,965 107,800 51,150 69,750 48,066 
| ae 402,052 229,097 18,102 107,800 27,631 53,250 58,518 


New Stock.—On or about Feb. 27 a certificate was filed 
increasing the authorized issue of capital stock from $5,000,- 
000, of which $1,000,000 was 6% cumulative pref., to $5,- 
500,000, consisting of $4,000,000 common and $1,500,000 pref. 





On Dec, 31 1909 there were outstanding $3,100,000 common meek: 

929,500 pref. stock, $2,156,000 bonds and $278,147 current llab . 

é increase in the “stock, it is understood, was for the purpose of 

acquiring securities ‘of saneecmary comabane which were yay © 
ompare 


by the Federal Telephone Co. ( V;, 82,°p. 1500, 1442, 1271.) 

Directors.—The interests represented by President James 
S. Brailey Jr. of Toledo, it is said, recently obtained control 
through the purchase of the holdings of F. R. Huntington of 
Columbus, and are working pork per oe | with the large 
minority interest held in Cleveland. The board of directors 
now includes: 

E: G. Tillotson (Chairman), C. A. Otis, E. W. Moore, A. H. Bauer, 
H. C. Stifel, James S. Brailey Jr. (President), Claude Ashbrook, Clarence 
Brown (Vice-Pres.), H. B. Taylor (Treas.), W. L. Carey Jr; (Sec.), J. C. 
Boush (Gen. Man.). Compare Cuyahoga Telephone Co., V. 88, p. 946. 
—V. 87, p. 410. 

Wells, Fargo & Co. (Express).—Contract with Mexican 
Roads.—The company has entered into a contract with the 
National Railways. of Mexico to handle the express business 
over the company’s lines for a period of ten years. 

The company’s operations now cover all the railroads of Mexico epoept- 
ing the Mexican (Vera Cruz) Ry., and negotiations are pending for taking 
over the express business on that line. A number of restrictions are con- 
tained In the contract, the company being prohibited from raising its rates 
except on authority of the Government, and its charges being fixed’ by the 
latter. —V. 88, p. 383. 








—Moody’s ‘‘Analyses of Railroad Investments,’”’ by John 
Moody, is an entirely new publication which has just come 
to hand. The book is original and unique and supplies a 
want not covered heretofore by financial publications. The 
design is to show quickly the true value of securities as based 
on the average results in eatning power shown for a period of 
ten years. A large part of the volume is devoted to an in- 
teresting and comprehensive discussion of the proper meth- 
ods for ascertaining railroad security values. All the im- 
portant railroads of the country are analyzed on the princi- 
ples laid down, and the strength and weakness of all the se- 
curity issues are brought into view. The book should prove 
valuable to those interested in railroad investments, either 
as dealers or investors, or to any others who are general 
students of the subject. The contents are given in some deé- 
tail in the advertisement on another page. The price of 
the book, which is a large volume, 550 pages 9 hy 12 inches 
in size, is $12 per copy net, or $1250 delivered. It is 
mange by the Analyses Publishing Co., 35 Nassau St., 

ew York. 

—The Scherzer Rolling Lift Bridge Co., Chicago, have 
issued a handsome illustrated book descriptive of the rolling 
lift bridge and the great advantages it possesses over swing 
bridges Railroad and municipal officials will find. this 
book interesting, as it contains many illustrations of bridges 
which the company has constructed in this country and 
abroad. Attention is called to the page advertisement 
of the Sche zer Co. which appears in our “Railway Supple- 
ment,’’ issued to-day. 

—A. E. Fitkin & Co., dealers in investment securities, 
25 Broad St., New York, will move from their Boston offices 
at 14 Kilby St. to larger quarters in the Braiser Bldg., on 
State St. J. W. Turner represents the firm in the Boston 
field. A circular of investments yielding 3.70% to 54%% 
will be sent to applicants. Most of the securities in this list. 
are legal investments for New York, Massachusetts, Maine 
and New Hampshire savings banks. 

—J.de T. Lentilhon has opened a branch under his man- 
agement at 38 Fulton St., corner Pearl St., for Hetherington 
& Co., members of the New York Stock Exchange. is 
office, located on the second floor of 38 Fulton St., is in the 
building where the Second Avenue and Third Avenue ele- 
vated ‘ines have their station. The branch is also convenient 
for customers who are situated in the tobacco and drug dis- 
tricts and the Fulton Market. 

—The 1909 edition of “‘Washington Securities” has been 
issued. The book is a compilation of useful information 
regarding the securities dealt in on the Washington (D. C.) 
Stock Exchange, and contains a record since Jan. 1 1903, by 
months, of sales and price ranges. The book is compiled by 
Eugene E. Thompson and is from the press of Gibson Bros. 

—Shafer Bros., 35 Wall St., an old time New York Stock 
Exchange house, have moved into a suite of offices in the 
National City Bank wri, Be 55 Wall St. The firm was estab- 
lished in 1860 and has been located for many years in the 
Mills Building. Their new accommodations are large and 
attractive. 

—James H. Oliphant & Co. of 20 Broad St. have brought 
out the 1909 edition of “The Earning Power of Railroads.” 
This volume, which is compiled by Floyd W. Mundy, deals 
with the fundamental principles of investment, vital statis- 
tics of railroads and information as to their financial condi- 
tion. A valuable feature is the per mile statistics. Price $2. 


—Mr. Wade Gard’ner announces that on and after Wednes- 
day April 21, his office for conducting the business of the 
New York agency of the Hongkong & Shanghai Banking 
Corporation will be located at 36 Wall St., New York City. 
Telephones 1980-1981 John. 


—Du Val, Greer & Co., 74 Broadway, have opened a 
branch office in the Transit Bldg., 5 and 7 East 42d St., un- 
der the management. of Frank J. Wolfe, former Assistant 
General Passenger Agent of the New York Central RR. Co. 

—The syndicate which is marketing the Southern Railway 
general 4% bonds have made large sales during the last few 
days. It is understood that about three-quarters of thé 
$21,000,000 originally purchased “ave alrendey been sold. 
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Reports and DRocuments. 





INTERNATIONAL HARVESTER COMPANY. 








REPORT TO THE STOCKHOLDERS FOR THE FISCAL YEAR ENDING DEC. 31 1908. 





To the Stockholders: 

The Board of Directors submits the following report of 
the business of the International Harvester Company and 
affiliated and subsidiary companies for the fiscal year ending 
December 31 1908, together with a statement of the financial 
condition at that date: 


INCOME ACCOUNT FOR 1908. 


Total Earnings after deducting expenditures for ordinary re- 

pairs and maintenance ($1,839,844 40), and current experi- 

mental, development, and patent expenses ($743 ,557 71) _$12,930,377 68 
Deduct: Appropriation for Fire Insurance Fund $250,000 00 

Appropriation for Renewals and Minor Im- 


DT «<incdGrstaceasicotdancanenes 447,819 47 
Reserve for Pension Fund._..._.-..-.-..--.-- 250,000 00 
Reserves for Plant Depreciation and Ore 
PERG UEIMNORG 2k 8 ok ten cc eeeree 1,471,203 49 
Reserves for Contingent Losses and Collection 
Expenses on Receivables... -......------- 750,000 00 
—————_ 3, 169,022 96 
$9,761,354 72 
Deduct: Interest Paid on Purchase Money Obligations and 
CUO CRS 6 wis dna 6 hain de ore nina pen cpetenenucans 875,672 59 





Fe IIIS a. nits ik tlie tani tales dag eponigaaammntasten olen actopaal ini tales $8 885,682 13 
SURPLUS AT DECEMBER 31 1908. 
Baetasies GE Teme Fi JOST . oc on a chk seed ob ke decks $12,006,307 48 
Add: Net Profit for Season 1908_______..--- $8 885,682 13 


Less: Preferred Stock Dividends for Season 1908: 
No. 5,1%%, paid June 1 1908 $1,050,000 00 
No. 6,1%%, paid Sept. 1 1908 1,050,000 00 
No. 7,1%%, paid Dec. 11908 1,050,000 00 
No. 8, 1%4%, payable March 1 

1909 1,050,000 00 


4,200,000 00 
Undivided Profits for Season of 1908 carried to Surplus.._. 4,685,682 13 
ES ee ee $16,691,989 61 





The above surplus is composed solely of the balance of 
net earnings of the business, after deducting dividend pay- 
ments, the Board of Directors haying charged off the surplus 
of $7,076,229 65 existing at organization, October 1 1902, 
by reason of the excess of the appraised value of the physical 
properties (including inventories) then acquired ($67,076,- 
229 65) over the par value of the capital stock issued therefor 
($60,000,000 00). 

PROVISIONAL AND CONTINGENT RESERVES. 
Reserves for Plant Depreciation and Extinguishment: 

The annual appropriations from earnings for depreciation 
and extinguishment reserves constitute the necessary pro- 
vision for the impairment and consumption of the plant 
assets utilized in the output of the product and should prove 
sufficient to reproduce the properties as their replacement 
becomes necessary. Depreciation on plant property is 
based on rates established by recognized authorities. Amor- 
tization of ore is calculated at rates which will provide sink- 
ing funds sufficient to retire the whole of the Company’s 
capital invested in mining properties before the extinguish- 
ment of the ore bodies. ‘Timber depletion is figured at the 
market values of stumpage for the various kinds of timber 
cut. This stumpage provision will equal the original cost 
of the timber properties when the present standing timber is 
exhausted, after allowing a fair residual value for the lands 
either for reforestry or for agricultural purposes. 


Balance of Reserves for Plant Depreciation and Extinguish- 
DOG BE LPOOCINIEE Dh BOUT... nn cock ones ccs a cubceeceeene $3,841,502 11 


Add: Depreciation provision for 1908_..............- _--- 1,471,203 49 
$5,312,705 60 

Deduct: Charges for Special Renewals, &c___...._..---..- 302,861 60 
Balance at December 31 1908__..................---.-- $5,009,844 00 


Repairs, Renewals and Maintenance. 

In accordance with the Company’s policy, liberal expendi- 
tures were again made for repairs and renewals in order to 
maintain the properties at their maximum of efficiency. 
All such expenditures are charged to operating expenses, 
and have been included in the cost of production. com- 
parison of these expenses for the last three seasons is: 

Season 1906. Season 1907. Season 1908. 
$1,190,939 73 $1,599,116 13 $1,445,445 68 
Furnaces and Steel Mills_.... 240,840 70 231,873 99 251,842 32 
Miscellaneous Properties.... 102,829 83 142,687 87 142,556 40 


$1,534,610 26 $1,973,677 99 $1,839,844 40 
ae 








There was also charged directly against Income Account 
for the seasons 1907 and 1908 special renewals and minor 
improvements amounting to $307,821 08 and $447,819 47 
respectively. Such expenditures were principally for re- 
habilitation of plant properties to provide facilities for the 
manufacture of new lines. 


Special Maintenance: 

These reserves provide for relining of blast furnaces, 
maintenance of docks and harbors and similar renewal work 
which is of a current nature, but which occurs at irregular 
intervals. To provide for the renewal when it becomes 
necessary the future cost of the work is apportioned over 
current operations. A reserve is also being created to pro- 
vide for the elevation of certain railroad tracks in the bity 
of Chicago, and an initial installment of $200,000 00 was 
set aside for this purpose in 1908. The aggregate of Special 
Maintenance reserves at December 31 1908 was $469,653 14. 


Insurance Fund: 

In 1905 season the Company inaugurated the policy of 
carrying a portion of its own fire insurance risk on warehouse 
property and inventories not exceeding a valuation of $50,- 
000 00 at any one location. In 1906 this limitation was 
increased to $100,000 00, and in the seasons 1907 and 1908 
it was increased to valuations not exceeding $150,000 00 at 
any one location. 

In order that this policy may be more rapidly extended to 
cover larger risks, a special appropriation of $250,000 00 
was made to the Insurance Fund out of 1908 earnings, in 
addition to the regular credits through monthly insurance 
charges to operations. 


Balance of Insurance Fund Reserves at December 31 1907__ $325,231 64 
Credit for 1908 from regular to operations_________ 159,328 08 


Income from Insurance Fund Assets...........-.-_-..._. 16,519 11 
Special Appropriation from 1908 Earnings. ---..-.._..__-- 250,000 00 
$751,078 83 

Deduct: Losses by Fire during 1908_.........__...._.__. 79,985 60 
Balanse at. Deoceminn 81.1006... .. 2. - 2. hcsdngnwdsocne $671,093 23 


At December 31 1908 $400,832 20 of the Insurance Re- 
serves had been invested in income-bearing securities, and 
at the date of this report the remainder of the reserves had 
been so invested. 


Contingent Losses on Receivables: 

The annual deductions from earnings to provide for losses 
which may ultimately be sustained in the realization of Bills 
and Accounts Receivable taken on each seasons’s sales are 
based on long experience in this business and are considered 
sufficient to cover such contingencies. Two-thirds of the 
receivables outstanding at December 31 1908 are in the form 
of farmers’ notes or agents’ acceptances, which have proved 
to be excellent credits. Furthermore, a systematic and care- 
ful investigation into the financial responsibility of pros- 
pective customers insures to the Company a high grade of 
notes and accounts. A recent compilation of bad debts in- 
curred on the business of the seasons 1903 to 1906 inclusive, 
taking al! accounts and notes already charged off in the books, 
together with an estimate of the realization loss on balances 
still outstanding, the value of which can now be closely 
ascertained, proves that the reserves for contingent losses 
provided out of earnings in those seasons are ample for all 
such contingencies. 

The receivables are stated on the balance sheet as $38,- 
536,059 92. This amount is arrived at after deducting 
$567 ,917 09, which is the provision for bad debts in the 
books of the subsidiary companies; and also after deducting 
$750,000, which is the estimated amount of profits on for- 
ward sales (included in the receivables) which may be de- 
ferred beyond the fiscal year. These deductions do not, 
therefore, form any part of the reserve for contingent losses 
shown on the balance sheet. 

Balance of Reserve for Contingent Losses on Receivables at 

December 31 1907, after charging off all notes and accounts 


reported worthless up to that date..-..------------------ $1,802,878 06 
DE TE TE TNO kb kw canes connec sc chp nmusseusann 650,000 00 


$2,452,878 06 


Deduct: Bad Debts charged off during 1908-_..-...-....-- 228,048 15 
Balance at December 31 1908...---------------------- $2,224,829 91 
== 


Collection Expenses on Recewables: 

In most lines of business the time which elapses between 
the date of a sale and the collection of the proceeds in cash 
is comparatively short, and the need of a reserve to meet 
the future cost of collecting receivables outstanding at the 
date of the Balance Sheet would arise only in the event of 
liquidation. In the harvester business, where credits in 
some lines are extended to the farming community, conserva- 
tive management has adopted the principle of providing 
currently for such a reserve, which will be gradually bu 
up to a reasonable amount. 
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Balance of Reserve for Collection Expenses on Receivables at 
NE OE: SOOT ed cece cndscccunoaane Fhueds wohewea® $600,000 00 
Add: Provision for 1908__........__... Ciel ake Spin ous ib aneeele _ 100,000 00 
nee Ge areeemneer Of 1008 Giese ea he $700,000 00 





CAPITAL STOCK. 
The authorized Capital Stock of the International Har- 
vester Company, all of which was issued and outstanding at 
December 31 1908, is: 


Preferred Stoek. 7% Cumulative: 600,000 shares of $100 00 
I a ea ala ks ok ik tal ch ht ce. cs dn ed nsdn Oh on deed so 
Common Stock: 600,000 shares of $100 00 each, par value. 


$60,000,000 00 
60,000,000 00 


$120,000,000 00 


The $120,000,000 00 Capital Stock, as originally issued, 
consisted entirely of Common Stock and was all fully paid 
for when issued; $60,000,000 00 was paid for in cash at par 
and the remaining $60,000,000 00 was issued for the Real 
Estate, Plants and Physical Inventories acquired at organi- 
zation, which were valued. by independent appraisers in 
excess of that amount, excluding any allowance for Good- 
will or Patents. It is believed the appraisals were con- 
servative. 

By amendment of the Company’s charter on January 8 
1907 the plan of capitalization was changed (without in- 
creasing the total amount) by making one-half of the stock 
seven per cént cumulative Preferred Stock, and leaving the 
other half Common Stock. Stockholders received one share 
of Preferred Stock and one share of Common Stock in ex- 
change for every two shares of: the original stock. The 
Preferred Stock of the Company is preferred as to assets 
and dividends. The dividends are payable quarterly 
(March, June, September and December), and are cumu- 
lative from February 15 1907. 

The Company has no bonded or other funded indebtedness, 
and its properties are free and unincumbered. The Amended 
Certificate of Incorporation provides that ‘‘The Corporation 
shall not create any mortgage or other lien upon its real es- 
tate, plants, tools or machinery without the consent in writ- 
ing. or by a vote at a special meeting of the stockholders 
called for the purpose, of the holders of at least two-thirds 
of the entire me a stock of the Corporation at the time 
outstanding, and, if there be more than one class of stock, 
without the consent of the holders of at least two-thirds of 
each class of stock outstanding; but this restriction shall not 
a construed to apply to any purchase money mortgage or 
ien. 








CURRENT LIABILITIES. 





Purchase Meney Obligations— Dec. 31 1907. Dec. 31 1908. 
Obligations issued in part payment for new 
properties acquired still outstanding- --_-_- Se veeeunnG OM, odnn4scaawe: 
Bills Payable— 
Loans maturing from 1910 to 1913________ $7,000,000 00 $6,000,000 00 
Loans maturing in January and February 
RRS RRS RSI ie pn gpa a 2,272,615 36 680,884 95 
Piber ts discounted at Manila, P. I. (since 
Ba aa SE earn mer ee 778,560 00 1,605,780 00 
Real Estate Purchase Notes____--_-__---- 414,600 00 _____._____. 





$10,465,775 36 $8,286,664 95 





Accounts Payable— 
Audited Vouchers, &c., consisting almost 
entirely of current obligations of the Com- 
or which wouchers were drawn in 
ber and d in January_-__-_..--- 
Preferred Stock Dividend for the quarter end- 
ing February 15th in the succeeding fiscal 


$4,543,442 94 $4,729,387 58 








ES CN eRe eee greenies, Geren gage Uletrem 1,050,000 00 1,050,000 00 

$5,593,442 94 $5,779,387 58 

Total Ourrent Liabilities_.........---.-- $19,509,412 93 $14,066,052 53 
eA BD me 





All the Purchase Money Obligations and the Real Estate 
Purchase Notes outstanding at December 31 1907 were dis- 
charged during the past year, so that at December 31 1908 
the Company owed only current liabilities. 


PROPERTY ACCOUNT. 
A summary of the net value of the real estate and plant 
roperty acquired at organization, and the expenditures 
or capital additions and improvements from that date to 
December 31 1908, which are chargeable to Property Ac- 
count, is: 
Net Appraisal Value of Real Estate and Plant Property at 
be ono cae Eee eo one mtn e een ea «4 = $44,194 504 47 
Add: Expenditures for capital additions and improvements 
and of new properties from October 1 1902 to 
December 31 1908: 
For Raw Material Facilities: 
Equipment of iron ore mines, construction of new fur- 
naces and steel mills at South Chicago__$5,485,615 07 
Purchase of additional timber properties in 
Mississippi and Missouri; construction of 
er ae WRG, OC. ne occ capaevoca 514,579 10 


For Manufacturing Facilities: 
In United States: 

Outlay for additional Real Estate, Buildings, Ma- 
ehinery and Equipment for the manufacture of the 
increased requirements of harvesting machines and 
tillage implements, and for the production of the 
Company’s allied lines of wagons, manure spread- 
ers, gasoline engines, cream separators ,auto-buggies, 
tractors, American flax twine, &c__-$9,254,706 66 

In Foreign Countries: 

Outlay for Real Estate, Buildings, Ma- 
chinery and Equipment for the manu- 
facture of harvesting machines and 
tillage implements in Canada, Sweden, 

France and Germany-.-.---..------- 2,663,651 97 


For Agency Warehouse and Transfer Properties: 
Construction of new warehouses and additional storage 
and transfer facilities on the territory. --.-----.---- 
For Railroads: 
Track extension and additional rolling stock---..----- 


6,000,194 17 


11,918,358 63 


867,692 40 
349,186 67 
$63,329,936 34 











SE <== 
Deduct: Miscellaneous Property Sales, &c..__.....------ 388 631 85 
$62,941,304 49 

Add: Expenditures for stripping and development at ore 
mines in advance of ore extraction. _______-_- us oe ee 739,471 57 
Balance at December $1 1008._....._...2....-...-2-. $63,680,776 06 





The grace Capital Expenditures for new property 
acquired or constructed and for additional equipment pur- 
chased during the fiscal year 1908 were as follows: 


International Harvester Company.—Akron Works, Akron, Ohio: _ Installa- 
tion of additional machinery and tooling equipment for manufacture of 
auto-buggies and tractors. Champion Works, Springfield, Ohio: Equip- 
ment for manufacturing manure spreaders. Deering Works, Chicago, 


Ill.:; Construction and equipment of new forge shop; cold-drawn 
shafting equipment. Keystone Works, Sterling, Ill.: Investment in 
iver, Ill. McCormick 


= Aa ol plant at Government Dam on Rock 

orks, Chicago, Ill.: Completion of new warehouse for intermediate 
storage; completion of new dock, fronting 700 feet on Drainage Canal. 
Milwaukee Works, Milwaukee, Wis.: Additional plant and equipment for 
manufacturing gasoline engines and cream separators. Newark Valley 
Works, Newark Valley, N. Y.: Additional equipment for manufacturing 
manure spreaders. Osborne Works, Auburn, N. Y.: Completion of con- 
struction and equipment of new tillage implement plant; additional 
binder-twine equipment. Plano Works, West Pullman, Ill.: Additional 
lumber storage sheds; completion of dry-kiln —- Weber Works, 
Auburn Park, Ill.: Construction of new warehouse for intermediate 
wagon storage; additional equipment for wagon manufacture. 

International Harvester Company of Canada, Limited.—Hamilton Works, 
Hamilton, Ont.: Completion of warehouse at dock on Lake Ontario; 
equipment for manufacturing manure spreaders. 

International Flax Twine Company.—St. Paul Works, St. Paul, Minn.: New 
equipment for cleaning flax straw. 

Wisconsin Steel eneree Cameaene construction of new furnace; ore- 


handling apparatus; new merchant mill; central power station; ttern 
—,. ouse; ladle repair house; additional mine equipment and dwell- 
ng houses. 


Wisconsin Lumber Company.—Purchase of 1,280 acres of timber land in 
Missouri; construction of additional Saw Mill at Deering, Missouri; 
excavation of Elk Chute Drainage Ditch. 

Illinois Iron Mining Company.—New Prescott pump installed. 

se Companies.—Sundry track extensions; new switch engine; 30 

OX cars. : 

International Harvester Company o Amores. of construction 
of new warehouses at Grand Forks, N. D.; Grand pids, Mich.; Regina, 
Sask.; and Winnipeg, Man. Purchase of real estate for warehouse sites 
at Calgary, Alta.; Detroit, Mich.; Lincoln, Neb.; and Saskatoon, Sask. 

Aktiebolaget International Harvester Company (Sweden) .—Installation of 
electric power and gas plants; additional mower and rake equipment at 
Norrkoping Works. 

Compagnie Internationale des Machines Agricoles (France) .—Purchase of site 
at Lille, France, to establish plant for manufacturing French requlre- 
ments of harvesting machinery and tillage implements. 

Internationale Erntemaschinen G. m. b. H. (Germany) .—Purchase of site at 
Neuss, Germany, to establish plant for manufacture of German require- 
ments of harvesting machin and tillage implements. 

Total amount of 1908 Capital Expenditures___......----.- $1,021,340 37 

Deduct: Miscellaneous property sales and adjustments, in- 
cluding balance of patents purchased since organization, 
written off 373,880 00 


Net Capital Additions during 1908 Fiscal Year__-..__.._- $647,460 37 
nd 


Note.—Views of important construction work completed im 1908 are pre- 
sented later in this report. 


PATENTS AND EXPERIMENTAL WORK. 


No capital stock was issued or cash paid for the patents, 
trade-marks, shop rights, etc., which this Company received 
through the purchase of plants and properties at the time 
of organization. Those patents, trade-marks, etc., were 

urchased, originated or established at great cost by the 
ormer owners during long and successful terms ef business, 
and are a valuable asset of the Company. The cost of all 
atents purchased since organization has been charged to 
Profit and Loss and all current patent expenses have been 
included in operating expenses as they were incurred. 

The Sagar in pursuance of its established policy, 
maintains a skilled force of inventors and designers Be the 
purpose of producing new devices and patents for improve- 
ments in type, design or construction of its products. All 
experimental and development expenses, including money 
spent in developing new lines not yet profitably marketed, 
have been charged to cost of operation. 

The experimental, patent and development expenditures 
for the season 1908 amounted to $743,557 71. 


INVENTORIES. 


The raw materials, work in process of manufacture and 
finished products on hand at the close of the season have been 
valued either at original producing cost or actual purchase 
price, or at the market values prevailing at December 31 
1908, which ever was the lowest. Proper deductions have 
been made for damaged or depreciated materials or products 
on hand and in the valuation of repair parts not applicable 
to machines of current manufacture. 

The character of the business of the International Har- 
vester Company of America requires that large stocks of 
harvesting machinery and farm implements be carried at 
convenient locations throughout the world in order to meet 
the urgent local requirements of varying crop conditions. 
Therefore a large portion of the working capital is invested 
at the close of the fiscal year in manufactured products 
scattered over a wide territory. By this investment of 
capital and world-wide distribution of manufactured products 
the Company aims to meet the varying demands of a trade 
which is frequently unable to forecast its needs until the 
crops are assured and the harvest is at hand. 

he inventories of finished products on the territory are 
taken at the close of the harvest season. The Works’ in- 
ventories are taken as of September Ist, when the manu- 
facturing season for the current year’s requirements ends; 
and from that date material deliveries and manufacturing 
activities are devoted to the production for the succeedin 
fiscal year. This subdivision of inventories by periods an 
seasons has been preserved in the comparative inventory 
statement presented herewith. 
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COMPARATIVE SUMMARY OF INVENTORIES. 
The principal classifications in the inventories at Dec. 31 
1907 and 1908 are: 








Season 1907. Season 1908. 
At Harvester Works, Wagon Works, Twine 
Millis, &c., at close of manufacturing 
season, — is 
Raw Material and Supplies: 
iy Bf ET” Seer $529,067 43 $313,028 66 
ils sd cee bintws densa cesene 2,040,752 33 1,075,901 71 
LAOS bidupanncauectvosetocneusens 6,383,786 61 5,567,011 39 
Oosten Duck... oc. ccvbsccetswaascn 213,837 49 139,394 78 
Fiber and Flax Straw. ---..------.---- 1,857,089 21 2,312,571 12 
Pipe and Tubing, Belting, Chain, Paint, 
and Varnish, Nuts, Bolts, Rivets, &c. 1,591,692 90 1,167,060 70 
$12,616,225 97 $10,574,968 36 
Work in Process of Manufacture. ........ 6,387,030 93 5,176,514 98 
Finished Machines. .......-.-.-------- 1,984,156 85 2,266,263 84 
Repelr PAB. s ss snced pccccwcewcsocece 853,183 55 827,193 78 
TOUS as See SES kc eee vee 389 428 93 546,135 80 
$22,230,026 23 $19,391,076 76 
Deduct: 


Manufacturing cost of shipments from 
Works after inventory-taking Sept. 
1, and prior to the close of the fiscal 
year, Dec. 31, which were included in 
CD DORNGE S GEN civ cw eceecvccessss 3,168,802 73 

$19,061,223 50 

At Agency Warehouses, Transfer Points and 

on the Territory: 
Finished Machines, Repair Parts, Twine, 
&c., on hand at the close of the selling 


season: 
SIM DENEON...« cccnnsncesdcendneee 
Foreign Countries - .- --- 


3,103,337 64 
$16,287,739 12 





$7,962,969 91 
6,222,418 66 


$14,185,388 57 
At Ore Mines, Furnaces and Steel Mills at 
Dec. 31: 


$9,278,820 52 
6,057,237 44 


$15,336,057 96 








Tron Ores $676,433 57 $1,023,451 16 


Pig Iron, Steel Billets, Bars, Scrap, &c-_~.- 307,253 88 251,827 20 
Rolls, Moulds, Stouls, 4c... ... 66. .5.... 184,530 26 148,896 10 
CORR GE Bo 6 nin cctiedwa tien nce 66,828 82 57,815 39 
Stores and Supplies... . 6 ...sesseenseses 119,304 75 124,048 36 





$1,354,351 28 $1,606,038 21 





At Saw Mi___ at Dec. 31: 
Sum er , Stores and Supplies...... $125,764 85 $1095§596 10 
Advertising Supplies for the succeeding Sea- 

OE cdane « montimsiticae i Ales dae. mito Sp arenah a tb tad ah $239,932 33 $230,616 87 
Stationery Stores, Paper Stock and Miscell-_- $173,755 16 $284,784 62 





$35,140,415 69 

Material purchases and manufacture at 
Works subsequent to inventory-taking, 
Sept. 1, and prior to the close of the fiscal 
year, Dec. 31, on account of production 
, pe succeeding season’s consumption 
GS GE on wm o Sb whd HH SESRES CH UEEE SOOO SU o 


$33,854,932 88 


15,147,210 08 13,832,123 38 
$50,287,625 77 $47.°87,056 26 





SALES. 

The following summary shows that the volume of sales 
for the season 1908 was not influenced by the prevailing 
business depression to the extent experienced in some other 
lines of trade. This is attributable partly to the world-wide 
market for the Company’s products and to the great variety 
of goods sold, and also to the fact that farm operations were 
not materially interrupted. 

The volume of foreign sales was somewhat larger than any 
former year in the history of the industry, aggregating 
$300,000 more than the year 1907, which was the previous 
high mark. The sales of the Company’s new and allied 
lines of wagons, manure spreaders, gasoline engines, cream 
separators, auto-buggies and tractors also exceeded any 
previous year’s business, demonstrating the wisdom of 
recent expansion in this direction. 


Season 1906. 
Harvesting Machinery, Til- 
lage Implements & Twine: 
United States__......___ $34,516,847 70 $35,415,774 98 
17,974,447 26 21,338,003 86 


$52,491,294 96 $56,753,778 84 


Season 1907. Season 1908. 


$30,919,177 16 
21,225,716 72 


$52,144,893 88 








Ww ns. Manure Spreaders, 


Gasoline Engines, Cream 
Seperaters, Auto-Buggies, 


Tractors: 
United States____..._... $7,371,107 25 
Foreign Countries______- 1,214,238 33 


$8,585,345 58 
$1,140,379 90 


$62,217,020 44 
Steel Products, Fiber Sales, &c.5,372,035 83 


Total Sales 


$10,772,071 24 
2,017,147 00 


$12,789,218 24 
$1,338,132 14 


$70,881,129 22 
7,325,761 14 
hd <p seemaaale $67,589,056 27 $78,206,890 36 
EMPLOYEES AND PAYROLLS. 
The average number of employees of all companies durin 
the past three seasons and the total sum of wages an 
salaries paid during those seasons are as follows: 


$10,618,816 87 
2,544,817 81 


$13,163,634 68 
$1,320,262 80 


$66 628,791 36 
5,912,979 80 


$72,541,771 16 








Miscellaneous Goods 








Season 1906. Season 1907. Season 1908. 
Average number of Employees 26,560 28,680 25,679 
Total Wages and Salaries__ $19,655,123 75 $21,763,070 95 $19,664,494 17 


COMPARISON OF WORKING CAPITAL AT ORGANIZATION AND 
AT DEC. 31 1908. 

The Company commenced business with the following 
working capital: 
Cash Stock Subscription: 

600,000 shares of $100 each, sold for cash at par_________- $60,000,000 00 
Net Current Assets sy Jem oi at organization, consisting of 

trading Inventories of raw materials, work in ss and 

finished product, and sundry receivables, less lab ities and 

obligations assumed 15,805,495 53 

Net Working and Trading Assets at Organization. ___-_. $75,805,495 53 
The Working Capital Condition at the close of the last 


fiscal year, as reflected in the B 
— re tien oon Combined Balance Sheet at 


CETORD BROO ise a oa ee OE Siang 93,337,341 17 
Less—Ourrent Liabilities ere these 53 


Net Working and Trading Assets at Dec. 31 1908_____. 


79,271,288 64 





Net Tncrease in Working Capital since Organization..__ $3,465,793 11 





Although the Company has expended nearly $19,600,000 
in capital outlay for new property and construction during 
the six years of its existence, it has more than maintained 
the original amount of working capital provided at organiza- 
tion, as shown by the above comparison. As evidenced by 
these figures, the working capital requirements of the Com- 

any are large; first on account of the magnitude of the 
inventories, the Company’s production of harvesting 
machinery being in process of manufacture for many months 
ahead of the selling seasons, which are limited to the time 
immediately preceding the harvests and are necessarily 
short; second, because of the credit extended to the farming 
community on certain lines, thus enabling them to buy 
machinery for prompt use that otherwise they might not 
be in position to purchase. 


PENSION FUND. 

The board of directors, after careful consideration of the 
subject and a thorough examination of the various pension 
systems now in operation, adopted during the year 1908 a 
pension plan as an evidence of their appreciation of the 
fidelity, efficiency and loyalty of employees who, by long and 
faithful service, have earned an honorable retirement, Fol- 
lowing is a summary of the conditions governing the granting 
of pensions. (See pamphlet report.) 

he pension system was put in operation Sept. 1 1908. 
At that date 54 employees were eligible for pensions, of 
whom 32 are now on the pension roll. These pensioners 
have averaged 31 years of service; their average age is 70 
years; and the average pension is $19 per month. 


EMPLOYEES’ BENEFIT ASSOCIATION. 
An employees’ benefit association was organized Sept. 1 


1908 and met with immediate success—76% of the works’ 
employees having voluntarily joined the Association within 


90 days. It embraces the following features. (See pam- 
phlet report.) 
Results of Siz Months’ Operation, 

Total§¥Zmployees now in Association......_.........-._----- 19,893 
Percentage of Works’ Employees in Association (over) __-__-- 76 
Number of Deaths: 

i ew web gest n wala sepia eo Sse en .- 34 

ae OP Meares Or Wee | os boost oS a ee LOS. 3 39 

eee SP ee OO IG «oo oo. 5. . oC beh wend ieee 2 
Death Benefits Paid (Average $622 54)_________-___.___----- $24,278 92 
Sick Benefits Paid__.___.__.__.___-_- tile ded tba aneh oe aman 14,526 49 
Accident Benefits Paid__-._..__..----- ie ian inte iin well 16,659 63 

ee I IR ob. bo ihn os oh kn ob cee oc  aeghanee $55,465 04 





WELFARE WORK. 

The welfare work of the Company—intended te improve 
the working conditions of its employees and afford recreation 
and instruction in practical subjects during leisure hours— 
has been extended along reasonable lines. COareful study 
has been given to this important subject and many perman- 
ent improvements in working conditions have been made 
during the last year. The expenditures for welfare work 
were large and were made with the object of benefiting 
jointly employees and stockholders. 

Many improvements have been made in sanitation and 
ventilation. Modern wash-rooms and toilet facilities are 
being installed, which, together with improved ventilation, 
will materially assist in promoting the general health of the 
employees. Machinery is being constantly safeguarded to 
prevent accidents. 

The service known as ‘‘First Aid to the Injured” is well 
organized and is improving in efficiency each year. New 
hospital rooms have been built and equipped during the 

ear and the standard of the older ones maintained. At the 
eering and McCormick works a physician is contantly in 
attendance. These plants also have a visiting nurse attached 
to each hospital staff. These nurses visit the homes of the 
a gen giving care and advice to them and their families. 
matron is on duty at each of the twine mills and foundry 
core rooms, where women are principally employed; and 
rest rooms are provided for their convenience and comfort.j@ 

a terme for betterment are given to the workmen in 
the shape of shop classes in practical mathematics, evenin 
classes in mechanical drawing and other useful technic 
subjects. The Company is always ready to join in practical 
plans for the improvement of factory neighborhood condi- 
tions and co-operates with many local settlements. 

The club-house at McCormick Works continues to be a 
popular meeting-place for employees, and its use for social 
meetings by the people of the neighborhood is increasing. 
During 1909 suitable club-rooms will be completed and fur- 
nished for the use of the men at Deering Works, and it is 
hoped in time to extend this feature of welfare work to other 

lants. 

. The Company expended $73,750 during the year 1908 on 
the various features of welfare work. This amount does not 
include the Company’s contribution to the Employees’ 
Benefit Association or any amount, set aside for the pension 
fund. 

Views of typical welfare facilities are shown on pages 37 
and 38. (See pamphlet report.) 

It will be gratifying to the stockholders to know that in a 
year of general business depression the Company has nearly 
maintained its volume of sales and that its financial position 
is stronger than at any time since its organization. | 

The present prosperity of rural communities is reflected in 
the large payments received on farmers’ and agents’ bmw 
The promptness with which this paper has been paid indicates 
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not only the good judgment shown by our organization in 
extending credits, but also reflects the very strong financial 
condition of the farmers and dealers throughout the agricul- 
tural districts. 

The capital expenditures in 1908 have not been as large 
as in preceding years, but many important improvements 
and additions have been completed; and the large expendi- 
tures made during the first five years in rounding out the 
manufacturing facilities of the Company seem to be justified 
by the results of the 1908 business. Great care and;atten- 
tion has been given to repairs, renewals and maintenance of 
all buildings and equipment. 

The domestic and foreign sales organization of the Americd 
Company is better equipped to meet the demands of the 
trade than at any prior time. New warehouses have been 
built during 1908 and others will be erected in 1909. These 
will secure the wider and more economical distribution of 
machines and twine. 

There seems to be a growing change in sentiment upon 
the “trust question” in favor of dealing with the large cor- 
porations according to their conduct and methods rather 
than by attempting to destroy them indiscri ninately be- 
cause of their size. The Company has at all times invited 
the fullest examination of its business methods and its treat- 
ment of competitors, agents and customers. In the litiga- 
tion in Kansas and Missouri and in the investigation by the 
Bureau of Corporations, a full and frank disclosure has been 
made of all the facts connected with its organization and 
business, and all its records have been open for inspection. 
It is believed that full publicity in corporate affairs, fairness 
toward competitors and agents, and the selling of its goods 
absolutely upon their merits and at reasonable prices, con- 
stitute the wisest and most successful business policy; and 
this is the policy that has been and is enforced upon every 
officer and agent in every branch of the business. 

A bonus distribution was again made in 1908 to meritori- 
ous employees, in which 883 pessemnased: The plan of 
interesting employees as stockholders continues to meet 
with success and 747 employees are now stockholders. 

The continuance of the efficiency, co-operation and 
loyalty throughout the organization is a source of great 
satisfaction to the board. 

By order of the Board of Directors. 


CYRUS H. McCORMICK, 
President. 
Chicago, April 12 1909. 








New York, April 7 1909. 
The Board of Directors, 
International Harvester Company, 
Chicago, Illinois. 

We have made an audit of the books, accounts and records 
of the International Harvester Company and of affiliated 
and subsidiary companies for the year ended Dec. 31 1908. 

We have examined the charges to capital accounts, have 
verified the Cash and other Current Assets at Dec. 31 1908, 
including the inventories of Raw Materials and Supplies, 
Work in Progress, and Finished Product, and have verified 
the Income and Profit and Loss accounts. 

We find that Raw Materials and Supplies in store-rooms 
and in process of manufacture were priced at cost, except 
where market values at Dec. 31 1908 were less than cost, 
in which cases the inventories were reduced to market 
values; that Finished Machines and Attachments were in- 
ventoried at cost, Repair Parts at proper percentages of list 
prices and Twine at a slight reduction from cost to meet 
market conditions. 

The company has pursued a conservative policy in relation 
to charges to capital accounts. Adequate reserves have 
been provided for depreciation of fixed assets and for possible 
losses, and full provision has been made for all known liabili- 
ties. 

We hereby certify that, in our opinion, the Statement of 
Combined Assets and Liabilities submitted herewith reflects 
the true financial condition at Dec. 31 1908 and that the 
accompanying Statement of Profits is correct. 


HASKINS & SELLS, 
Certified Public Accountants. 





COMBINED BALANCE SHEET DEO. 31 1908. 


ASSETS. 
Property Account: 
Real Estate and Plant Property, Ore Mines, 
Coal and Timber Lands at Dec. 31 1907__$62,293,844 12 
Net Capital Additions during 1908________ 647 ,460 37 


$62,941,304 49 


Expenditures for Stripping and Develop- 
Mi 739,471 57 


Se Oe CICS BRM oink a ocknaccakivan 





$63,680,776 
Deferred Charges to Operations: nee : ” 
Advanced Payments for Mine Royalties, &c._.........-- 
SPST BON Chk Do nechen cbedud oa cnddiecewile 
Current Assets: 
Inventories: 
Finished Products, Raw Materials, &c., 
at close of 1908 Season. _._........-- $33,854,932 88 
Subsequent Material Purchases and Man- 
ufacture for 1909 Season._....._.... 13 832,123 38 
$47,687,056 26 


Receivables: 
Farmers’ & Agents’ Notes $25,471,132 81 
Accounts Receivable.... 13,064,927 11 
$38 536,059 92 
Deduct: 


Accumulated Reserves 
for Contingent Losses 
8 8: Ree 2,224,829 91 


36,311,230 01 








CREE sawed. cvenscctbbocsbeluctuctiaak 9,339,054 80 
—_—_——————— 98,337,341 17 
$157 ,608,632 51 
LIABILITIES. 
Capital Stock; 
I aad a a a Sa oe oe ow Ac Sa es Bhs tet $60,000,000 00 
WSS bods ccbbdelddakh«<sucosenn» 60,000,000 00 


$120,000 ,000 00 





Current Liabilities: 
I ts, neh coos nn tk cos ee oo wee 
Accounts Payable: 
Audited Vouchers, Accr’d 
Int. and Taxes, &c_-_-_$4,729,387 58 
Preferred Stock Dividend 
(payable Mch. 1 1909). 1,050,000 00 
—_———_————_ 5,779,387 58 


$8,286,664 95 


14,066,052 53 
Provisional and Contingent Reserves: 
Plant Depreciation and Extinguishment_. $5,009,844 00 


Special Maintenance... -_._.............. 469,653 14 
Collection Expenses on Receivables - - - - -- 700,000 00 
Bg RR KD 5 a ee 671,093 23 


6,850,590 37 
16,691,989 61 
$157,608 ,632 51 


I ne ae asia eitat dae acicoe 








COMPARATIVE COMBINED STATEMENT OF PROFITS 


Season 1906. Season 1907. Season 1908. 
Sales of Harvesting Machin- 
ery, Tillage Implements, 
Engines, Cream  Sepa- 
rators, Wagons, Manure 
Spreaders, Auto-Buggies, 
Dea no Steel Products, &c$67,589,056 27 $78,206,890 36 $72,541,771 16 
educt: 
*Cost of Manufacturing 
and Distributing---.--- 66,874,279 51 


$11,332,610 85 $12,926,548 89 


57,731,804 80 59,615,222 27 


$9,857,251 47 








Add: 
Miscellaneous Earnings & 
Charges (Net).....--- 717,179 50 425,455 92 524,598 20 
$10,574,430 97 $11,758,066 77 $13,451,147 09 
Deduct: 


Administrative and Gen- 


eral Expenses.......-. 520,769 41 


$12,930,377 68 


566,443 13 
$10,007,987 84 


529,748 90 
$11,228,317 87 








Deduct: 
Appropriation for Fire In- 











GEES RAE: EE RRC Sone oe OL ME PORN NP pe 250,000 00 
Appropriation for Renewals 
and Minor Improv’ts.. ---..-----. 307,821 08 447,819 47 
ae Be 8. a a eee age ets 250,000 00 
Reserves for Plant Depre- 
ciation & Ore Extin- 
guishment____...---- 1,000,000 00 1,000,000 00 1,471,203 49 
Reserves for Contingent 
Losses and Collection 
Expenses on Receiv'les 400,000 00 700,000 00 750,000 00 
$1,400,000 00 $2,007,821 08 $3,169,022 96 
$8,607,987 84 $9,220,496 79 $9,761,354 72 
Deduct: 
Interest on Purchase Money 
Obligations and Current 
OG 5G us cbaewnen 761,040 52 1,140,039 28 875,672 59 
Net Profit. ........... $7,846,947 32 $8,080,457 51 $8,885,682 13 





* Note.—The item of Cost of Manufacturing and Distributing includes 
the cost of manufacturing the products (exclusive of depreciation on plant 
property and ore extinguishment), the freight and duty charges paid, and 
all — expenses incurred by the America Company in marketing the 
products. 








—Frederick H. Hatch & Co., 30 Broad St., New York, 
is advertising a full page of stocks and bonds which the firm 
will purchase. ‘The list appears in to-day’s issue on the ad- 
vertising page eo our “Clearing House Returns.” 
Frederic M. Hate & Co. have been well known dealers in 
unlisted and inactive securities of railroads and other cor- 

orations in the United States and elsewhere since 1888. 
The firm makes a specialty of high-grade railroad, industrial 
securities, guaranteed stocks, bank and trust company stocks, 
and always has markets in securities of this class. 


—We have received a copy of ‘‘Copper Statistics for 1908” 
from Messrs. L. Vogelstein & Co., 42 Broadway, the agents 
of Aron Hirsch & Sohn, Halberstadt, Germany, the com- 
pilers of the statistics. The world’s copper production in 
1908 is given as 734,545 tons, of which 408,930 tons were 
produced in the United States. Germany was the largest 


consumer of the metal, taking 192,095 tons. The total 
European consumption was 516,864 tons. 





—The Mercantile National Bank of St. Louis is making a 
specialty of collecting items drawn on points in Arkansas, 
Southern Illinois, Missouri, Kansas and Oklahoma. Their 
par-list in that territory is most extensive, 90% of which is 
presented direct. Their service for collections is unexcelled. 
Correspondence is invited. 


—‘Omaha Securities,’ a booklet containing financial fig- 
ures regarding securities dealt in locally in the Omaha mar- 
ket, has been issued by, andcopies may be obtained from, 
Samuel Burns Jr., dealer in investment securities, N. Y. 
Life Bldg., Omaha, Neb. 

—Hayden, Miller & Co., Citizens’ Bldg., Cleveland, have 
presented us with a copy of “Cleveland Investments,” a 
vest pocket manual of financial information of the principal 
Cleveland-owned corporations. 

—Ferris & White announce their removal to the fifth 
floor of the Trust Co. of America Building, 37-43 Wall St., 
New York. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, April 23 1909. 

Transactions are gradually mounting upward, a fact 
which the bank clearings reveal from week to week. In the 
iron and steel trade there is sharp competition, and large 
sales were reported at relatively low prices. The drift of 
things in this branch of business would seem to be towards 
a gradual improvement. A violent decline in wheat has 
been one of the features of the week. In its broad outlines, 
American trade may be called moderately active, with a 
very general conviction that when the tariff question is out 
of the way there will be an increase in transactions. 


LARD has been firm and fairly active, with a good demand 
for investment and speculative account, Hence the market 
readily absorbed the offerings. which were mainly in the 
nature of profit-taking. The firmness was due largely to 
the strength in the live hog market on account of the small 
receipts and poor grading. Prime Western 10.77c., refined 
Continent 11.10c., city 10.55¢c., South American 11.60c., 
Brazil, in kegs, 12.60c. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May del. in elevator _cts.10.40 10.37% 10.35 10.37% 10.35 10.32% 
July del. in elevator._..10.52% 10.50 10.47% 10.50 10.47% 10.42% 
Sept. del. in elevator. -.-..10.65 10.65 10.60 10.62 % 10.60 10.57 & 


PORK has been steady, there being a fair speculative 
and investment demand. Mess $18 50@$19, clear $19 25@ 
$21 50, family $18 50@$19 50. Beef has been in fair de- 
mand, with higher prices in some cases; mess $12@$13 50, 
packet $13 50@$14; family was lower at $14 25@$14 75; 
extra India mess $21 75@$22 50. Cut meats were firmly 
held, with fair demand; pickled hams, 10 to 16 lbs., 934@ 
10c.; pickled bellies, 8 to 12 lbs., 10@10%c. Tallow, city 
5%c., with sales of 100 hhds. Butter, creamery extras 
27@27 Véc., firsts 25@26c. Cheese, fancy, full cream, 
15%%c. Eggs, Western firsts 21144@22'%c. Wool has been 
quiet, but some kinds show a very strong tone. 


OIL.—Linseed has been quiet and heavy, the weather re- 
stricting the demand from grinders; city, raw, American 
seed, 56@57c. Cottonseed has been strong on short cover- 
ing prompted by the strength in crude; winter 5.95@6.20c., 
summer, white, 5.96@6.10c. Olive has worked down to 
$1 35@$1 40. Lard oil has been strong because of the scar- 
city of lard; prime 80@82c., extra No 1 57@58c. Cocoanut 
has advanced, soapmakers buying early; Cochin 7@7\c., 
Ceylon 63% @6 %c., Palm, Lagos, 534@5c. 

COFFEE has been stagnant at times in a speculative way 
because of lack of outside interest. There has been a slow 
drift toward lower levels, although the spot situation has 
been comparatively steady. Warehouse deliveries have 
been fairly large, but consumers have not been buying 
valorization coffee. Rio on the spot was quiet and steady at 
84%@8 ce. for No.7. No. 4 Santos 9@9Ke. Mild coffee 
has been easier, with fair jobbing sales of small lots; fair to 
good Cucuta 934 @10 ce. 

The closing prices were as follows: 








April __.__c. 6.60@6.65| August____c.6.05@6.10| December _c.5.80@5.85 
a 6.60 @6.65|September __5.95@6.00|January ___.5.80@5.85 
ee 6.40@6.45/| October_-___- 5.80@5.85| February -.-5.80@5.85 
Ge. Sacctan 6.30@6.35| November __5.80@5.85 | March _____- 5.85@5.90 

SUGAR.—Raw has been weaker and quiet. Prices are 


firm for future shipment. Centrifugal, 96-degrees test, 
3.88c.; Muscovado, 89-degrees test, 3.38c.; molasses sugar, 
89-degrees test, 3.13c. efined has been fairly active at 
previous figures; granulated 4.85c. Spirits of turpentine 
42c. Strained rosin $3 35. Tea has been nominally un- 
changed with small business. Crude rubber was firm with 
lack of selling pressure. Large buyers hold off, but there 
has been scattered routing buying by smaller interests. 
— have been flat and irregular,with both inquiry and 
offerings light. 

PETROLEUM.—Trade has been fairly active at un- 
changed prices; refined in barrels, 8.50c.; bulk, 5c.; cases, 
10.90c. Gasoline, 89-degrees test, in 100-gallon drums, 
19c.; drums, $7 50 extra. Naphtha, 73 to 76-degrees test, 
in 100-gallon drums, 16c.; drums, $7 50 extra. 

TOBACCO.—The unprecedented dulness in Middle West- 
ern markets has influenced the local market. Uncertainty 
regarding the prohibition movement in the interior has kept 
buyers away. Demand has also been quiet for Sumatra. 
suee on no new developments regarding Cuban and other 
varieties. 


COPPER has been featureless and without important 
price change. Lake 12%@l13c., electrolytic 12.50@12 %c., 
casting 128g¢@12'c. Tin has been weaker on a slow con- 
sumptive and speculative demand. Spot here 29.35@29.65c. 
Spelter has advanced to 5.0214@5.07\c. on the spot. 
Lead less active but firm at 4.20@4.25c. Pig iron has been 
more active. Lower prices for the finished product and for 
Northern pig iron have resulted from keen competition. 
Southern iron has sold well to various manufacturers. 
Lower grades are notably scarce in the South. It is reported 


that 6,000 tons of Southern foundry were sold for export to 
Genoa. 


livered. 


No. 1 Northern is quoted at $15 75@$16 25 de- 








COTTON. 
Friday Night, Apru 23 1909. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
137,077 bales, against 121,795 bales last week and 86,666 
bales the previous week, making the total receipts since 
the 1st of September 1908 8,947,302 bales, against 7,556,768 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,390,534 bales. 




















Receipts at— Sat. Mon. | Tues. Wed. | Thurs.) Fri. Total. 
Galveston ...-.-- 3,656) 9,161] 10,512) 4,725) 5,659) 6,636) 40,349 
Port Arthur- --- seat was lw pal tole Séd6 we dh abt al dine 
Corp. Christi, &c. = jeans sont tial = inne paneer ....| 3,847] 3,847 
New Orleans. - - - 1,788; 5,321 5,790! 6,978] 2,868 wy we tif 
Gulfport —.----- Rien shee belek ll i ete i te bee m 
Mob yy RE ITE S 1,462; 1,559 418 727 394 wine “aoe 
Pensacola -.---- Sle in aeeere ie oid ie dhe anes senha 
Jacksonville, &c. sa iuidias 221 ie aang 92 os a Bide 4,506) 24,772 
Savannah ---.-.-- 3,906} 4,537) 5,721) 4,047) 2,055 0 eee Eek Fi 
Brunswick _.--- aah <tind aiken sine a on0% 281; 3,148 
Charleston -.--- 103} 1,365 291 394 714 fends 67 
Georgetown ---- sich ure 67 ams agi ili 1,405] 18,436 
Wilmington ---- 3,460) 4,518 2,930) 3,165) 2,958 1,450} 10,187 
Norfolk ._--..-.-- 1,053 1,730; 2,582 1,439 1,933 496 496 
Newp’t News, &c wens aah wend oe oan oss= 80 181 
New York. _-.--- aia wa able a 41 onsen 60 140 140 
[a PS sis ee age tains sich tn “ii papi 749 749 
Baltimore - ----- nes aii in Jia gies is SK a ae 25 74 
Philadelphia - - . - siete id 24 25 ili re oune PRT 

Totals this wk.| 15,428) 28,436) 28,378) 21,567) 16,641) 26,627/137,077 

















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























1903-09. 1907-08. Stock. 
Receipts to 
Aprii 23. This \|Since Sep| This |Since Sep 
Week. | 1 1908. | Week. | 1 1907. 1909. 1908. 

Galveston __...-- 40,34913,351,484| 16,470/2,265,737 84,833 80,259 
Port Arthur----- ----| 140,578 sik ak. An Cn: ne oak: . (nae 
CorpusChristi,&c.| 3,847] 136,813 eae SIM ki oda OO ok 
New Orleans____| 29,192]1,849,777| 26,543/1,793,347| 202,457] 163,742 
oa. y epee EE". 20,221 US aS ek ade. tor Bade <a 
GTI... iain wine 5,126} 344,345; 1,874) 303,180 31,380 20,205 
Pensacola ------- ----| 130,990 nee See. “Scam nGuece 
Jacksonville, &c- 313 28,787 75 OE. canal }. dracirmeainn 
Savannah_.----- 24,772\|1,380,223; 7,890)1,428,297 77,056 67,107 
Brunswick ___--- _..-} 309,373 ----| 197,656 372 
Charleston -.-.--.- 3,148} 196,978 343; 191,482 15,639 14,109 
Georgetown -_-_-_-. 67 2,369 Wee GOet Se See cies 
Wilmington _--.| 18,436] 390,708; 1,162! 471,470 29,108 12,523 
a | a oes 10,187} 524,081) 3,106) 498,536 26,245 m3 
N’port News, &c. 496 15,391 sn oles RR Een ae 
New York-.-....- 181 14,772 258 3,438} 115,732 97,905 
TR 8 Aikido 140 15,025 225 11,838 4,899 7,367 
Baltimore _------ 749 90,345 876 69,794 9,368 8,292 
Philadelphia ---- 74 5,042 133 8,382 6,500) 3,994 

Te aos ss soso 137 ,077|8 ,947 ,302 58,955|7,556,768 603,589] 499,632 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— | 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston,&c.| 40,349] 16,470/ 25,999| 24,655! 31,7 8,771 
Pt. Arthur, &c. aan 6.824 297| 13.74 241 
New Orleans.| 29.192} 26,543/ 24,125} 22,713} 34.9 16,866 
Mobile ____-- 5,126 1,87 1031 4.496 5,35 647 
Savannah ___| 24,772 7.890|  8.367| 15,091} 42:15 6,479 
Drang of Sawhorse 927 3,792 15368 (caved 
Charleston,&c| — 3,215 343 328 640 7 474 
Wilmington..| 18.436 1,162 485| 2,299} 4,40 4 
Norfolk ____- 10,187 3:106| 4,269) 7.440) 16.13 3,224 
N’port N., &c | Rava 1062 398 4 388 

others. ___ 1,457 1,567} 3,191 3,041; 10,368] 3,672 
Total this wk.| 137,077;  58,955| 76,608} 84,862| 163,326] 40,766 
Since Sept. 1_/8,947,302/7,556,768/9,190,155|7,042,248/8,377,808|6,867,341 























The exports for the week ending this evening reach a total 
of 123,042 bales, of which 66,368 were to Great Britain, 
..... to France and 56,674 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 



































| 

| Week ending April 23 1909. |From Sept. 1 1908 to April 23 1909 

| Exported to— Exported to— 

Exports | 
from— Great Conti- Great Contt- 
in.\Fr’nce.| nent. | Total. | Britain. | France| inent. Total, 
Galveston ___.| 43,015) ....| 22,808) 65,823]1,397,920/411,998)1,101,664/2,911 582 
Port Arthur...} ..... SE Sas ge OT. G8.201). .nsds 74,321; 140,578 
Corp.Chris.,&c.| ...-- iteal Se Le epsceel ceanae 14,497 14,497 
New Orleans-_.| 17,726} ..--| 8,581) 26,307} 790,811/210,985; 592,379 1,594,175 
Mobile ....._. AEE. -Uuedl ectee 1,047 80,912) 95,295 68,00 244,214 
ee Rihbal otal cous 32,287) 51,214 49,497) 132, 
SEE oo cock: mone REDE, yee it Ath tea 4,132} 16,089} ----.-.- 20,221 
Savannah ....) ..... _...| 12,382! 12,382} 148,793) 87,872) 585,671 822 
Se ot eo a Safad, NPR gaat ounb 186,871; .---- 89,370} 276,241 
Charileston....}  .-..- IEE tame ey ee ae fk. = 74,494; 80,219 
Wilmington_._) ...-- ORSON Bae RE Baty Ss. © 1 88,207} 8,731| 261,879) 358,817 
Norfolk ...... | rae eee 301 29,301) ..... 2,1 31,489 
New York_.__| 892} _...| 2,563} 3,455} 129,459) 38,046; 160,370) 327,875 
Boston _..... ET acd? “sane 1,286}: 85,422) _.... 10,64 ,071 
Baltimore _.--| ..--- _.--| 1,400} 1,400} 38,021; 7,041 54,65: 99,714 
Philadelpha "| a anan 500} 2,601 Cel wseae 9,84 54,128 
Portland, Me_.} _.-.-- seed ithpal’ gages TOG wanteel“eeeean 796 
San Francisco.) .-.--- a. cct: SOCB BOR «scenes stana 73,11 73,116 
Beettle ....<- Be RES: 130) DRE. dé meminals:. dma 66,18 66,187 
Tacoma -___.- eke cat BAO AE Sceceel cue 10,556, 10,556 
Portland, Ore.) ---.-- akaeh anake Ee TE SERPRP REE IEE OF 300) 300 
Pembina -..-- Fs teiadil iamee aml FES ich RCE TE ON |b 100) 100 
Detroit. ac... | =---- cia ‘ahaki a ee 2,200 inset  whkae 2,103 
Total ......| 66,368} -.-.| 56,674 123 ,04238 ,131,298,927 ,271|3,299,744/7 358,313 
Total 1 08 _ 144,775 150) 31,743) 76,668)2,659,205'788,359)3, 166, ,614,472 
907-08. | PALSep. one. SOsER open, ta Ante 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— * 

Great Ger- Other , Coast- Leaving 

April 23 at— }Britain.| France| many. |Foreign| wise. Total. Stock. 
New Orleans. 6,764 9,634 5,726) 16,713 ....| 38,837| 163,620 
Galveston ___.| 22,073} 2,080) 7,810) 6,845) 3,005; 41,813 43,020 
Savannah ____ aN ae wee eo 500} 500 76,556 
Charleston. _ __ IAS 5s <del wie a 200) 200 15,439 
ss cn: 2,000; 7,500) 9,167 ti inhi 1 .200) 19,867 11,513 
Norfolk __...- 450 ha ewe i> Pipl aside 17,121 9,124 
New York. _-. 500 200 800) 1,600 ee | 3,100; 112,632 
Other ports.._} 10,000 «sees 9,000 1,500 nana] 20,500 29,747 
Total 1909__| 41,787) 19,414) 32,503) 26,658] 21,576/141,938) 461,651 
Total 1908__} 24,126) 20,785) 33,347) 17,185) 18,149/113,592| 386,040 
Total 1907__| 36,727) 23,881) 40,016) 25,929 $0 ,257/168,700 478,548 

















Speculation in cotton futures has reached large propor- 
tions at higher prices. One of the principal factors in the 
advance has been complaint of a lack of rain in most parts 
of Texas. Rains have undoubtedly fallen in various sec- 
tions of that State, and in some localities the drought appears 
to have been pretty effectually broken; but, taking the State 
as a whole, the gist of the reports is that further rains are 
needed. Some experienced people believe that if there are 
generous rains in Texas within a couple of weeks the entire 
crop outlook will be changed. But the fact remains that 
copious rains, especially in the western and southern portions 
of the State, are said to be needed now. Speculation has 
noticeably broadened. Large Chicago grain operators 
have recently purchased cotton as something which seemed 
to them relatively cheap. Recently the advance has 
amounted to something over $5 per bale. The rise was 
fostered not only by the idea that the price is low and the 
outlook in Texas more or less threatening, but also by large 
spinners’ takings and a revival of demand at the South for 
the actual cotton. Then, too, trade reports from some parts 
of the country have been more favorable. The heavy export 
business with China has been a gratifying feature, and it 
would seem that the outlook in the yarn industry has some- 
what improved. Also, reports from England and the Conti- 
nent have latterly been more hopeful. At one time a rise 
in wheat affected cotton prices favorably; so did the strength 
of the stock market. Of late, however, there has been a 


reaction, ssi. because of a violent fall in wheat, partl 
because of reports of good rains in some parts of Texas, wre f 
finally, in part for the reason that a reaction was believed to 
be due after so sharp an advance as that which has recently 
taken place. Chicago, Wall Street, the South and Liver- 
pool, which at one time bought, have of late sold. The crop 
outlook outside of Texas is considered very generally favor- 
able. To-day prices broke 20 points in sympathy with 
stocks, and also because of heavy Western selling. Further- 
more, the “into sight’ figures were unexpectedly large. 
The reaction was considered natural. Spot cotton ad- 
vanced 25 amg then reacted 40 points, closing with 
middling up ands 10.45c., a net decline for the week of 15 
points, with light sales. 


The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Ot cal ¢.1.50 on | Middling -.-..-.. c. Basis;Good mid. ting’d_c. Even 
Strict mid. fair_...1.30 on | Strict low mid__.-- 0.30 off/Strict mid. tinged _.0.20 off 
Middling fair___._- -10 on| Low middling----- 1.00 off|Middling tinged___0.30 off 
Strict good ----0.66 on | Strict good ord-_-.--.1.50 off/Strict low mid. ting.1.00 off 


Good ordinary... .2.50 off}Low mid. tinged ___2.25 off 
Strict middling... .0.22 on! Strict g’d mid.tgd_0.35 on'Middling stained__1.00 off 


The official quotation for middling upland cotton in the 
New York, market each day for the past week has been: 


17 to April 23— Sat. Mon. Tues. Wed. Thurs. Fri. 
ling wplands___________- 10.75 10.65 10.85 10.80 10.65 10.45 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations on middling upland at New York on 
April 23 for each of the past 32 years have been as follows: 


Mid: 


1909_¢___-- 10.45/1901_c__._- 8.44/1893-c-.- - - 7.81/1885_c____- 10.88 
SES = +040 4 10.05} 1900 Dee leees....--. 7.8611684 2.052. 11.88 
> 11.15/1899 - 6.25)1601-___._-- 8.88 /1883_______10.25 
| a 21.60/2608__..... 6.44/1890__.____ 11.81)1882_______ 12.25 
Tee 7.80} 1807 _....-- 7.44/1889_______10.94]1881_______ 10.75 
Bay oie ahs be 14.00/1896______- 8.06/1888_______ 9.75/|1880__ -11.75 
ee 10.40/1895___.__- 6.904/1887______- 10.62)1879____._. 11.62 
506+ ~x.- ~ 9.50/1894_____ 7.0071686-.-..... 9.25|1878_._____ 10.69 


MARKET AND SALES AT NEW YORK. 


The. total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the eonvenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 




















| 

} Futures Sales of Spot and Contract. 
Spot Market Market —- 
Closed. Closed. Con- | Con- 

Spot. |sum'n.' tract. | Total. 
Saturday _-_fQuiet 15 pts. adv__|Steady------ Cat ae pip Rae I 
Monday __.@)uiet 10 pts. dec __|Steady - - - --- Pee wewat wil 72 
Tuesday -_fQuiet 20 pts. adv__|Steady_-_-___- AE ee Tie ROG? 
WednesdayjQuiet 5 pts. dec__|Barely steady RN ted nes 124 
Thursday -_jQuiet 15 pts. dec__/|S ing os a Sa Eee 4 RE ee 100 
Friday.-_.-jQuiet 20 pts. dec. Steady Stik ese ea | nee bie 100 
WE Et ate oe et LS | sepiphcapiptets + EE SL EP he SS asap 396 














FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 























April 23— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ------- bales.1,288,000 938,000 1,256,000 1,058,000 
Stock at London -------- an See 8,000 8,000 9,000 11,000 
Stock at Manchester ---.-------- 81,000 79,000 93 ,000 72,000 

Total Great Britain stock -_---- 1,377,000 1,025,000 1,358,000 1,141,000 
Stock at Hamburg- -.- - - -- ee 19,000 ,000 10,0006 
 “¢ 2 | pe a 464,000 448,000 427,000 214,000 
eee 331,000 241,000 265,000 173,000 
Stock at Marseilles. --_-.......--- 4,000 ,000 ,000 4,000 
Stock at Barcelona -_----_-_--- . 42,000 43,000 16,000 8, 
Stock at Genoa- -.------ Pian tee asl 44,000 27,000 78,000 43,000 
Sock Ot Traemee ......-.....--. 2,000 22,000 19,000 7,000 

Total Continental stocks- ----- 898,000 804,000 822,000 459,000 

Total European stocks_-----_- 2,275,000 1,829,000 2,180,000 1,600,000 
India cotton afloat for Europe... 157,00 115,000 207,000 151,000 
Amer. cotton afloat for Europe... 312,235 303,741 485,974 340,912 
E t,Brazil,&c.,afit. for Europe 33,000 - 38, 34,000 
Stack in Alexandria, Egypt..... 244,000 219,000 174,000 138,000 
Stock in Bombay, India____.__. 463,000 618,000 J ,065, 
Stock in U. S. | tebe ottb be var ou 58 499,632 613,328 603,826 
Stock in U. S. interior towns _._ 516,966 417,549 397,553 395,293 
OU. 8S. exports to-day .........-. 19,612 2,276 13,230 21,855 

Total visible supply -__------- 4,624,402 4,031,198 4,927,085 4,349,886 

Of the above, totals of American and other descriptions are as follows: 

American— 

Live PR ch oe mie ee bales.1,179,000 804,000 1,132,000 929,000 
Manchester stock--..-.-..------- 65,000 66,000 75,000 , 

Continental stock ---.-----.---- 855,000 726,000 767,000 09,000 
American afloat for E.rope__-_-.- 312,235 303,741 485,974 340,912 
U.S. port stocks. -.-.-.--- Kearse 603,589 499,632 613,328 603 ,826 
U. S. interior stocks ---..___--- 516,966 417,549 397,553 395,293 
U. S. exports to-day__-.-.._..- 19,612 2,276 13,320 21,855 

o, 2 3,551,402 2,819,198 3,484,085 2,760,886 

East Indian, Brazil, &c.— 

Liverpoes maces... .....--.......: 109,000 134,000 124,000 129,000 
SN Rs soc eke noe ,000 8,000 9,0 11,000 
Manchester stock._-...---.--.-- 16,000 13,000 18,000 11,000 
Continental stock. ---.---.-..-.-- 43,000 78,000 55,000 50,000 
India afloat for Europe________- 157,000 115,000 207,000 151,000 
E t, Brazil, &c., afloat.______ 33,000 7,0 38,000 - 34,000 
Stock in Alexandria, Egypt.___- 244,000 219,000 174,000 138,000 
Stock in Bombay, India_-_-_-_-_-__~- 463,000 618,000 818,000 1,065,000 

Total East India, &c________-_ 1,073,000 1,212,000 1,443,000 1,589,000 

Sees Aeeetrees Lae. 2. ok 3,551,402 2,819,198 3,484,085 2,760,886 

Total visible supply -_--.._--- 4,624,402 4,031,198 4,927,085 4,349,886 
Middling Upland, Liverpool---_- 5.49d. 5.31d. 6.39d. 6.07d. 
Middling Upland, New York_.__ 10.45c. 10.10c. 11.30c. 11.75c 
Egypt, Good Brown, Liverpool_-_ 8 11-16d. 8&8 %d. 11 %d. 11d 
Peruvian, Rough Good, Liverpool 7.75d. 9.70d. 10.75d. 8.75d. 
Broach, Fine, Liverpool-----_-_—. 5 5-16d. 5 ded. 5 %d. 5 11-16d 
Tinnevelly, Good, Liverpool _-- 54d. 4 Kd. 5 4d. 54d 


Continental imports for the past week have been 88,000 
bales. 


The above figures for 1909 show decrease from last 


week of 79,437 bales, a gain of 593,204 bales over 1908, 
a decrease of 302,683 bales from 1907, and a gain of 274,516 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 62,290 bales and are to-night 99,417 
bales more than at the same time last year. The receipts 
at all the towns has been 30,594 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


























——1908-09 1907—08——_ 
April 23— Since Since 
ht Week. Sept.1 Week. Sept. 1. 
SS 5 a aa le UT 6,732 368,813 
vee ee... Pi A en eH oS 349 287,51 2,705 175,902 
be Sl BRO OU eae a 106 29,500 296 29,720 
I iva en 6b oo a ns 1,011 70,163 456 44,769 
WE SS ors. em oe 836 41,020 1,630 43 302 

a __ SE eee, 3,389 161,160 878 3,20 
Via other routes, &c_........_-. 2,978 244,285 1,231 205,039 
Total gross overland_________- 20,718 1,401,610 13,928 950,754 

Deduct shi s— 

Overland to N. Y., Boston, &c._ 1,144 125,184 1,492 93,452 
Between interior towns_________ 468 42,428 289 60,878 
Inland &c., from South________ 1,180 35,757 602 52,042 
Total to be deducted_________ 2,792 203,369 2,383 206,372 
Leavingtotal net overland *__.____ 17,926 1,198,241 11,545 744,382 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 17,926 bales, against 11,545 bales for the week 
last year, and that for the season to date the aggregate 


me overland exhibits an excess over a year ago of 453,859 
ales. 




















1908-09 1907—08———_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts oe Bg yy to April 23....137,077 8,947,302 58,955 7,556,768 
Net overland to April 23___.___- 17,926 1,198,241 11,545 744,382 
Southern consumption to April 23450,000 1,550,000 40,000 1,577,000 
Total marketed... _........ -- 205,003 11,695,543 110,500 9,878,150 
Interior stocks in excess________ *62,290 402,951 *17,613 336,966 
Came into sight during week_._142,713 ______-_- ORMOF:. | cick ose 
TOGGt 18 MOMS ANT 28-.2.1 2. Uc. FR AOE eck 10,215,116 
North. spinners’ takings to Apr. 23 27,199 2,349,824 19,829 1,467,208 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time durin 
the season and revised, if necessary, when complete returns are receivec 
at season’s close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably 
heavier than Guring the corresponding period a year ago, but actual or 
approximate data is not obtainable. 

Decrease during week. 


Movement into sight in previous years: 

Week— Bales. | Since oe. 1—- Bales. 
liner = hs Saat 124:816|1908-06-—-April 27222222 191730.757 
1905—April 28___-_______ 197,009] 1904-05—-April 28______-11,306,418 


71,906 '1903-04—April 29._...-- 


9,376,051 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending— ; 

April 23. Sat’day |Monday. ; Tuesday. |Wed’day.|Thursd v-| Friday. 
Galveston ....- 10 5-16 |10 5-16 (10 7-16 |__.. 10 3% 0 
New Orleans___|10 5-16 (105-16 (105-16 /|105-16 fi0¥% 0 3-16 
gulls 2.6.25 10% 10% ~~ {10 10% 0% 0 
Savannah -_.-.- 10 1-16 |101-16 (101-16 {10 1-16 9 15-16 | 9 15-16 
Charleston - - - ~~ 10 10 10 101-16 flO 915-16 
Wilmington. _./10 10 10 10 HO 9% 
Norfolk ...-.-.-- 10% 10% 10% 10% 1044 0% 
DOGGIE Stic cave 10.60 10.75 10.65 10.85 10.80 0.65 
Baltimore ----- 10% 10% 0% 10% 10% 0% 
Philadelphia ._~.|11.00 10.90 11.10 11.05 10.90 0.70 
Augusta _...-- 10 3-16 |103-16-14;10 4% 10 3-16-1410 3-16 [10 3-16 
Memphis ---- 10% 10% 10% 10% 10 3-16 Ox 
St. LOW Ui 10% 10% 10% 10% 10% 0% 
Houston __..-- 10% 10% 10% 10% 10% 0% 
Little Rock..__| 9% 9% 9% 9% 9% 9% 




















* 10 3-16@10%. 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 

































Sat'day, | Monday,| Tuesday,| Wed’ day,\Thursd’y,| Friday, 
April 17.\April 19.|April 20.|April 21.\April 22.jApril 23. 
A pril— 
Range ------ 70.28 —|10.18 * |10.97 * |10.28-.31f10.81 * fo.cs = 
8 ERR 10.29 —|10.15 * |10.37 * |10.29-.31/10.21 * 10.08 ° 
May— 
Hange Sd Anas ah 10.28-.41|10.23-.44|10.25-.50/11.35-.42110.27-.47910.11-.31 
Closing----.-- 10.39-.40)10.25-.26|10.47-.48/10.39-.40}10.30-.319710.18-.19 
June— 
Pe eae — @ —|— @ —|— @ —|— @ —- & @ — 
Closing - . .---/10.43-.45/10.29-.31|10.49-.51/10.43-.45/10.34-. .21-.23 
July— 
OC eae 10.47-.60)10.40-.57|10.42-.71/10.52-.60}10.46-.6680.28-.50 
CIO 6 wo om 10.58-.59/10.43-.44|10.64-.65|10.58 —}10.49-.50H0.35-.36 
August— 
EP 10.42 —'— @ .39|\— @ —\— @ —f0.41-. @ — 
Closing - - - --- 10.45-.47|10.33-.35/10.54-.56/10.47-.48810.38-.4080.25-.27 
September— ; 
Range __..-- — @ —)\— @ .30\— @ —|— @ — 4 0.15- 2@ 
Closing - - . --- 10.36-.38|10.26-.28/10.45-.47/10.38-.400.29-.3180.19-.21 
ct a 
ee 10.15-.25|10.06-.22/|10.07-.32)10.12-.22f10.04-. 9.90-.11 
Closing - - - - - - 10.24-.25|10.09-.10/10.25-.26/10.16-.17f10.07-. 9.96-.97 
ec — 
— Sap pe 10.13-.22/10.03-.19|10.06-.28|10.10-.18}10.01-. 9.88-.08 
Ch BRE RE YS 10.21-.22/10.07-.08/10.22-.23|10.13-.1480.04-. 9.93-.94 
January— 
Bis dahews 10.13-.21/10.03-.12/}10.15-.26)10.10-.17 @ —f9.90-.92 
n CRS = cin hes 10.21-.22!10.07-.08/10.22-.23)10.13-.15910.04-.05679.93-.94 
SE ees Very sty.| Steady. | Quiet. | Steady. } Quiet. — Quiet. 
Options ----_- Steady. | Steady. | Steady. | Steady. | Steady. Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
rain has been quite general during the week, but the precipi- 
tation has been light as a rule and in some districts of Texas 
dry weather has prevailed. Cotton planting has made good 
progress and is nearing completion in a number of districts. 
Some correspondents report the seed as germinating well, 
with chopping-out under way in some localities. 


Galveston, Texas.—Rain has fallen on one day of the week 
to an inappreciable extent. Average thermometer 72, 
highest 78, lowest 66. 

Abilene, Texas.—Rain has fallen on one day of the past 
week to the extent of thirty-four hundredths of an inch. 
The thermometer has averaged 68, the highest being 90 and 
the lowest 46. 

Corpus Christi, Texas.—It has been dry all the week. The 
thermometer has averaged 72, ranging from 62 to 82. 

Fort Worth, Texas.—It has rained on two days of the week, 
the precipitation reaching sixty-six hundredths of an inch. 
The thermometer has ranged from 42 to 86, averaging 64. 

Palestine, Texas —Rain has fallen on one day of the week 
to the extent of thirty-four hundredths of aninch. Average 
thermometer 66, highest 82, lowest 50. 

San Antonio, Texas.—Rain has fallen on three days of 
the past week to an inappreciable extent. The thermometer 
has averaged 72, the highest being 94 and the lowest 50. 

Taylor, Texas.—There has been rain on one day during 
the week, the rainfall reaching forty-four hundredths of an 
inch. The thermometer has averaged 66, ranging frem 
46 to 86. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the rainfall reaching thirty hundredths of 
an inch. Thermometer has averaged 73. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, the precipitation being thirty-one hundredths of 
an inch. The thermometer has averaged 71, the highest 
being 82 and the lowest 56. 

Helena, Arkansas.—We have had rain on three days of the 
week, the rainfall reaching seventy-five hundredths of an 
inch. Rather cool to-day. The thermometer has aver- 
aged 64.7, ranging from 50 to 83. 

Little Rock, Arkansas.—There has been rain on three days 
during the week, the rainfall reaching one inch and ninety 
hundredths. Thermometer has ranged from 48 to 82, 
averaging 65. es ‘ ; 

Memphis, Tennessee.—Cotton planting is actively in pro- 
gress. It has rained on one day during the week, the rainfall 
being six hundredths of an inch. Average thermometer 
68.3, highest &3 2, lowest 57. 
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Nashville, Tennessee.—It has rained during the week, the 

sony soma reaching one inch and seventeen hundredths. 
he thermometer has ranged from 47 to 84, averaging 65. 

Mobile, Alabama.—Fine weather in the interior and cotton 
planting is nearing completion. Seed is germinating well in 
many sections and chopping out is in progress in some dis- 
tricts. We have had rain on one day of the week, the rainfall 
reaching two hundredths of an inch. The thermometer has 
averaged 71, ranging from 54 to 82. 

Montgomery, Alabama.—With the exception of a heavy 
shower early to-day, there has been no rain during the week. 
Thermometer has ranged from 50 to 87, averaging 72. 

Selma, Alabama.—tThere has been a trace of rain on one 
day of the week. The thermometer has averaged 73,5, 
ranging from 54 to 87. 

sta, Georgia.—The week’s rainfall has been four hun- 
arcdthe of an inch, on one day. The thermometer has 
averaged 71, ranging from 60 to 82. 

Savannah, Georgia.—There has been rain on one day 
during the week, to the extent of ten hundredths of an inch. 
The thermometer has ranged from 55 to 84, averaging 71. 

Madison, Florida.—There has been no rain the past week. 
Average thermometer 74, highest 87 and lowest 57. 

Charlotte, North Carolina.—It has rained on one day of 
the week, the precipitation reaching twenty-two hundredths 
of an inch. The thermometer has ranged from 55 to 82, 
averaging 71 

Charleston, ‘South Carolina.—It has been dry all the week. 
Average thermometer 70, highest 80, lowest 58. 

Greenwood, South Carolina.——There has been no rain during 
the week. The thermometer has averaged 70, the highest 
being 83 and the lowest 57. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply April - tac atenk a SstOR eel 3s s.5---- CF | ia sae 
Visible supply Sept. 1_.-....--.} -....-- ie % aa 2,291,844 
American in Sight My April 23_-| 142,713)12,098,494 92 ,887|10,215,116 
Bombay receipts to April 22__- 55,000) 1,690,000 43,000; 1,786,000 
Other India ship’ts to April 22- 9,000 215,000 3,000 171,000 
Alexandria receipts to Tec iad 21. 3,000 871,000 5,000 919,000 


Other supply to April 21 


157,000 1,000 196,000 








ot pepe 4,913,552) 16,746,476/4,272,915/ 15,378,960 
Deduct— 
Visible supply April 23-.___-.-- 4,624,402) 4,624,402/4,031,198| 4,031,198 
Total takings to April 23___--_- 289,150)12,122,074| 241,717) 1,347,762 
Of which owas bdnjee = <i 238,150) 9,524,074; 212,717) 8,731,762 
Of Which other............ 51,000) 2,598,000 29,000 616,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 






















































































April 22. 1908-09. 1907-08. 1906-07. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1 
Bombay____.____- 55,000/1,690,000 43 s000|t. 586,000| 86,000 2,293,000 
SO ee DE | 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. | nent. | Total. 
| 
...-| 11,000} 11,000) 19,000} 467,000 486,000 
---_; 7,000] 7,000! 18,000] 445,000) 463,000 
2,000} 3,000} 5,000 42,000} 781,000! 823,000 
..--]| 1,000} 1,000, 4,000! 29,000 33,000 
Sel ae eat en oe | ee 
1,000} 7,000} 8,000| 5,000} 95,000' 100,000 
----| ----| ----| 3,000] 16,000) 19,000 
paces «Gece a 5,000} 25,000! 30,000 
ee, Fe Bev unege 3,000} 19,000' 22,000 
1,000} 7,000} 8,000) 15,000] 148,000) 163,000 
1,000} 2,000} 3.000 11,000} 111,000| 122,000 
1,000} 5,000} 6,000} 8,000] 102:000} 110,000 
1,000] 19,000] 20,000! 41,000} 660,000} 701,000 
1,000' 9.000) 10,000! 37,000) 597,000) 634;000 
4,000; 15,000} 19,000} 58,000} 997,000 1,055,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 
April 21. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
This week ______.__- 23,000 45,000 3,000 
Since Sept. i_---_-_- : 6,535,363 6,895,973 6,825,355 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|; Week.| Sept. 1 
To Liverpool_._....__-- 2,000/159,727|| 4,750/196,757) 2 ,500| 182,781 
To Manchester _..__.--- ..--|164,399 ~---|168,471/|| ____|176,862 
To Continent ._.------- 7,000|275,880|| 7,750|288,.336| 4,000\293,984 
To America_.__..__.-_- ----| 64,138]| 1,000} 54,646) 700) 99.776 
Total exports.......- 9,000/664,144 13,500|708 ,210}, 7,200/753,403 

















MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. 
are not willing to pay present 
to-day below and leave those 
last year for comparison. 


Merchants 
rices. We give the og for 
or previous weeks of this and 








~ 
os 

















1909. 1908. 
8 lbs. Shirt- ;Cot'’n 8% ibs. Shirt- \Cot’n 
32s Cop ings, common | Mid. 32s Cop ine. common id. 
Twist, to finest. Upl’s Twist. } fo finest. Upl’s 
Me iti 6 et d. s.d./| d. 2. in a‘? ial a. &, 
4 6 7 6%} 5.08)8' . 
19 |73-146@ 8 |4 6 ef 78 4.97\855 @ 9%15 3 @8 6 | 5.86 
a 7% 6@—O8 CU4 CB 7 6%| 4.948% @ 9%15 1544@8 414| 5.68 
pr.| - 
2 |73-146@ 84/4 6 7 7 | 5.13/8% @ 9%/5 1 @S8 4 | 5.73 
9|\7% @ 8s8%i4 OT 8 | 5.278% @ 9%/15 0 @8 3 5.66 
16 17% @ 8%/4 8 @7 9%| 5.54/715-16@ 9%|15 0 @8 1 5.57 
23 17% @ 8%|4 8 @7 9%| 5.49/713-16@ 9 [4 11 8 80 | 5.31 

















SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 123,042 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW PS ata Liverpool—April 19—Georgic, 113 upland, 13 ste 
ee a le ekow 

To Manctisster—-April Res SEO. a choot wkahed ond oe 726 

To London—aApril 17—M nnehaha, 50___._....-...-------- 50 

To Bremen—April 21—Gnels: nau, 64___.._.......----.----- 64 

To Barcelona—April 17—Mars, 300______........-...------- 300 

To Genoa—April 16—Prinzess I 250 

To Naples—April 16—Prinzess Irene, 300__._......--...-.-- 300 

To Venice—April 20—Laura, 200__...._..__-...---.------- 200 

To Trieste—April 20—Laura, 300__........-.......-.----- 300 

ac F.ume—April 20—Laura, 300____....._-_.-.------------ 300 

Sree Apel Sve DRO, BOO oi a 6 «ani himeeedewme stin 849 
GALVES N—To Liverpool— April 59 Waneere, 7,626.... 

+ ril 20—Dominic, 6,809__.. April 21—Iowa, 16,271_-.-.-.-- 30,706 

To Manchester— April 22—Mercedes de Larrinaga, 12,300. __- 12,309 

To Bremen— April 17—Koln, 11,974_._..-..-.-------.--.--.---- 11,974 

To Narva—April 19—Bra eel na ap agi 3 423 

To Suredons— Auril 16—Dora Baltea, 1,525_.-_-.--------- 1,525 

To Genoa—April 16—Dora Baltea, 8,723_-.--.-...--------- s723 

TEXAS CITY— Mexico—April 14—-Nordboen, Rites n@-se6 2,672 

NEW ORLEANS—To Liverpool—April 17—Waytarer, 15,714__.. 15,714 

To Manchester—April 23—Albanian, 212...........-------- 212 

To London—April 23—Kingstonian. Re kipiivindbinins = nwies 1,800 

To Antwerp—April 22—Susquehanna, Oe a 2,760 

To Barcelona—April 17—Eugenia, 1,179_.......-.-.------- 1,179 

To Fi me—April 17—FEugenia, 700__.....---.-.-.--.-------- 700 

To Trieste—April 17—Eugenla, 2,342_............--------- 2,342 

To Venice—April 17—Eugenia, 1,500_..._...-.-...--------- 1,500 

a e pence Aor! I, SO nn acme 100 

MOBIL E—To Liverpool—April 17—Louisiatian, 1,047_._____-_- 1,047 

SAVANNAH To Bremen—April 21—Den of Mains, 9,007_____-- 9,007 

To Hamburg—aApril 21—Den of Mains, 300__.___--._------ 300 

To Barcelona—April 17—Teresa, 1,775-...---------------- 1,775 

To Trieste—April 17—Teresa, aR ee Se, MTS EP Sb 800 


To Venice—April 17—Teresa, 500__......__.---.-------.--- 500 


NORFOLK—To verpool—April 17—Wengleydale, 301____...-.-. 301 
sami ~ Liverpool—April 17—Michigan, 134; Saxonia, 87 
Re See ae eee ee eae 1,286 
BALTIMORE—To Bremen— April 16—Hannover, 1,400____--.- 1,400 
PHILADELPHIA—To Liverpool—April 16—-Haverford, 700_---- 700 
a Manchester— April 16 Manchester Merchant, 1 401 dn gael 1,401 
o Genoa—April 7—Verona, 500________---.-.-.-.-.------ 5 
Sex TOR ANCISCO. To Japan—A ril 16—Chiyo, 2,992...__..--- 2,992 
ATTLE—To Japan—April 23—K2ga Maru, WiiGGs. occa ..ake 1,130 
TACOMA —To Japan—April 20—Oanfa, 1 546. Se EE Se Re a oS 1,646 


LIVERPOOL.—By cable from b Savina we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aprti 2. April 7. Apriti6. Aprti 23. 

Sales of the week__-._.__--.- 54,000 39,000 50,000 58,000 
Of which speculators took __ 4,000 3,000 2,000 4,000 
Of which exporters took-_- 1,000 1,000 1,000 1,000 
Sales, American.._._.....--. 9,000 35,000 43 ,000 51,000 
pS gS eres 9,000 12,000 6,000 5,000 
ELT ERE ARNT 70,000 41,000 82,000 62,000 
Total stock—Estimated__--__- 1,382,000 1,353,000 1,331,000 1,288,000 
Of which American—Est_-_1,257,000 1,239,000 1,219,000 1,179,000 
Total imports of the week..__ | 48,000 23,000 65,000 25,000 
Of which IS so einen ices 29,000 22,000 43,000 15,000 
pl” ea 118,000 117,000 93,000 137,000 
Of which ) ARTE aS 96,000 92,000 62,000 111,000 


The tone of the Liverpool¥market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. | Wed'day. | Thursday. | Friday. 
Market, } Fair 
12:15 }$) Quiet. Good Good Good Good business 
ea. j demand. demand. | demand. | demand. doing. 
Mid .Upl’ds 5.52 5.55 5.48 5.52 5.52 5.49 
Sales ..... 6,000 10,000 10,000 10,000 10,000 8,000 
Spec. &exp. 500 1,000 1,000 1,000 1,000 500 
Futures. ( Steady at | SteAdy at | Steady at | Steady at | Steady, Steady 
Market | 1 point | 2@4 pts. | 2@3 pts. | 2@3 pts un- unch. to 1 
opened jf} advance. | advance. decline. vance. | changed. | pt. adv. 
Market, )|V’y st’y at) Steady at | Steady at/| Easy at | Weak at /Quiet,unch. 
4 j 4% @5 24 @3% | 1@3 pts. | 1@3 pts. | 1@5 pts. {to 1 point 
P. M. pts. adv. | pts. dec. | advance. decline. decline advance. 





The prices of futures at ical for each ‘oti are given 
below. Prices are on the basis of upland, ;good ordinary 
clause, unless otherwise stated. 






































The prices are given in pence and 100ths. Thus: 5 40 means 5 40-100d. 
Sat. Mon, Tues. Wed. urs. Fri. 
April 17 a 
oO 2-%| 12% j12K| 4 |12Mi) 4 12%] 4 112%) 4 112K] 4 
April 23. |p.m.} p.m. |p.m.|p.m./p.m.|p.m. p.m. p.m./p.M. p.M./p.M./p.m. 
d. d. d. d. d. d. d. d. d. d. d. d. 
April __.-|----|5 40 [43 |37 |86%/40 40 |37%/|40 lss 36 44}36 
Apr.-May.|----|5 40 |43 |37 |36 |40 3914%/37 {39436 /|36%4/36 
May-June |-.--|5 40 |43 137 |36 |40 39/37 139% 36 (|8634|36 
June-July |----|5 44 |46}4|4034/39%/43% 43%141 143 30 |189%/39 
July-Aug.|_--.|5 47 O 43 44|42 41464 46%144 [46 (42 [4214/42 
Aug.-Sep-|-.--|5 4334|47 |4034|3944/48 43 |41 |42%/38%/|39 (38% 
Sept.-Oct.;.---|5 4144/45 |39 (37 [40 40%/|39 1|393%4|35 |353%4|385%% 
Oct.-Nov_|----|5 3934/43 4|37 (35 |38 38 |86%/387 (32 3 133 
Nov.-Dec.}_--.-|5 3 2 |385 |3344136% 36% /384%185 (30 1 {31 
Dec.-Jan. |_---|5 3734/41 4|34 4133 36 134 1344 29 14/30 34)30 4 
Jan.-Feb. |----|5 37 1 {3 32 4/35 % 38541334134 (29 0 |30 
Feb.-Mch.|_..-|5 3734/41 4/34 34/33 36 4 13444 2934/30 44/30 36 
Mch.-Apr.|-.--|5 3834/42 (3534/34 (3634 364/35 (35 |30 31 j31 
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BREADSTUFFS. 

Friday Night, April 23 1909. 
Flour has weakened in sympathy with wheat, but only to 
a slight extent. Spring-wheat grades have been offered 
more freely, but most mill agents were not inclined to make 
concessions of over 5c.a bbl. This was not enough to stimu- 
late buying appreciably, as nearly all buyers were bidding 
10c. less than a week ago. Winter-wheat flour has been 
well sustained, owing to the limited supply available. Be- 
cause of the high cost of soft winter wheat, millers have 
been unwilling to offer flour for forward shipment unless at 
rohibitive prices. Consequently little was accomplished. 
obbers have preferred to reduce stocks materially before 

buying noteworthy lots. 

heat has latterly fallen 10 to 12c. under the pressure of 
very heavy liquidation. This selling may be ascribed to 

several causes; among them, more favorable crop news fro 

the West and also from Europe, especially from Russia, an 
denials that wheat is as scarce at the West as some reports 
have asserted; some decrease in the cash demand, and 
finally the greater or less degree of public obloquy into which 
the bull speculation has fallen, coupled with a growing de- 
mand that the duty on Canadian wheat shall be temporarily 
removed, to the end that schemes to force up prices further 
may be frustrated. Good rains have fallen in parts of Texas, 
Missouri and Kansas. This, with some favorable crop news 
from various sections, and statements that the rumors of 
damage had been grossly exaggerated, has had a depressing 
effect on prices. Russia expects to make liberal exports 
during the next four weeks. Also the Argentina and Aus- 
tralian shipments have latterly increased. Reports that the 
bull leader (James A. Patten) was ill, and later that he had 
temporarily retired to a ranch in Colorado, to recuperate 
his health, have no doubt had much to do with the enormous 
liquidation, partly on stop-loss orders. They have given 
rise to the idea that the bull deal is over, or practically so. 
On Thursday prices broke over 4c. Good rains in the South- 
west and the fact that the bull leader was known to have left 
Chicago started the selling on that day. Covering of shorts 
and buying for a turn, and also against ‘‘puts,’”’ have at times 
interposed a temporary barrier to the decline. Many weak 
holdings have been eliminated. Selling on stop-loss orders 
has played a large part in the decline. The fall of prices 
has been so severe, however, that even the advocates of lower 
prices are inclined to be more cautious. The bull leader 
from his remote retirement still insists that wheat is worth 
more than it is now selling for on the basis of supply and de- 
mand, although he is quoted as admitting that he has sold 
out his personal holdings and is determined to take a much- 
needed rest. Meantime, the chances and uncertainties of 
the season are before us, and the usual “crop scares’ from 
time to time. To-day prices were irregular, closing slightly 
higher. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b._____- cts. 141 141 140 140 140 140 
May delivery in elevator_______. 132% 131% 129% 130 127 127 % 
July delivery in elevator 123% 122% 120% 121% 117% 117% 
Sept. delivery in elevator____-.- 114% 114 112% 112% 109 109 %& 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator______ cts. 128% 127 124% 125 121 122% 
July delivery in elevator________. 118% 116% 112% 113% 109% 110% 
Sept. delivery in elevator________ 108 %& 107 105 105% 102% 102% 


Corn first advanced sharply and afterwards declined 
rapidly. The initial buoyancy was ascribed to strong specu- 
lative support, prompted by light receipts at primary points 
and the large decrease in the visible supply , which has be- 
come small compared with ordinary seasons. Nevertheless 
disinterested dealers were inclined to consider that the com- 
paratively small supply had been discounted in the seemingly 
high figures current and particularly as the market was with- 
out leadership. This suggested that when the inevitable 
liquidation began there must be a startling break. That 
assumption served to keep many would-be buyers away. 
Late in the week prices declined in a sensational manner 
and more especially in Chicago, where May contracts were 
greatly depressed, falling over 3 cents a bushel in a few 
minutes. The spasmodic and violent changes and the 
astonishingly big break convinced many that large pro- 
fessional operators had raided the market. Apparently it 
was their intention to shake the small holders out. It was 
assumed that numerous important lines had been thrown 
over. This, it was argued, would leave the market in a 
more healthy shape. ‘To-day the market closed with more 
steadiness and at a slight recovery, prices having rallied 
1\% to 1%c., the latter on May, there having been too much 
confidence on the part of the bear element. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
bE SES: Se pene anes ay cts. 80 80 80 804% 80% 80% 
May delivery in elevator_________ 78% 79% 80 80% 80 79 
July delivery in elevator_________ 76 76% 77 77% 76% 76% 
September delivery in elevator_.__._ 7554 76 76 76% 7% 75% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator______ cts. 69% 70% 70% 71% 70% 69% 
July delivery in elevator.________ 68 68% 68% 69% 68% 67% 
September delivery in elevator____ 675 8 68% 67% 66% 


_ Oats have moved irregularly and chiefly within narrow 
limits, which was attributable to the lack of speculative 
Near-by or old crop contracts held comparatively 


interest. 





strong because of light contract stocks and vague talk of 
possible manipulation in Chicago. Aside from this, most 
shrewd traders consider prices high, and hence they hold aloof; 
but available stocks were to small to warrant free selling. 
Dealers were in a hesitating mood and inclined to wait for 
developments, more cially as to new-crop deliveries. 
There was a small decline in the late trading under mod- 
erately large offerings, prompted by more favorable weather 
in the West. Copious rains have fallen over a wide area, 
followed by higher temperature. It was therefore expected 
that a larger acreage would be sown in view of the current 
high prices. With continued fine weather receipts are ex- 
pected to increase. These features gave bear traders more 
confidence and they hammered the market rather aggres- 
sively. Still there was a rally of 44 to Mc. at the close to- 
day. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


60 %-61 61-61% 61-61% 61-61% 
White, clipped 


34-36 lbs.. 59-61 5844-6034 584-60 5814-604 58-60% 584-6014 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


No. 2 white 
cents60 4-61 60%-61 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator------ cts. 55% 55% 55% 56% 56 55% 

July delivery in elevator_...-..--- 48% 49% 48% 49% 49 48% 

September delivery in elevator.... 41% 41% 41% 42 41% 41% 
The following are closing quotations: 

FLOUR. 

Winter, low grades___.$4 25@$5 00| Kansas straight-----.-- $5 90@ 36 25 

Winter patents_-..-.--. 6 50@ 6 80/| Blended clears........ —.-.- 6 25 

Winter straight.__-_--- 6 10 6 35| City patents._.......-- 6 90@ 720 

Winter clear.......... 5 25 5 50) Rye flour, bbls... --- 450@ 4 85 

Spring patent... .- 6 25@ 6 90}Graham flour___.__--- 390@ 410 

Spring straights... -.-. 5 75@ 6 00/}Corn meal, kiln dried. ..-- @ 350 

Kansas clears.......-.. 5 25@ 560 

GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1_-.-- 129% (ES Se elev. 80 
N. Duluth, No. 2. _.-- 127 No. 2 yellow.._.-.._--f.0.b. 78 
Red winter, No. 2___-__f.o.b. 140 BG TE ois diets konds a 78% 
Hard “ eA ems 130% | Rye, per bush.— 

Oats, per bush.— No. 2 Western___..---f.o.b. 90 
Nat white, 26 to 28 Ibs.58 4 @60 % State and Jersey-_--.--.- Nominal 
No. 2 white.........- 61 61% | Barley—Malting__.___-- 75@78 
White clipped___...-- 58% @63% Feeding, c.i1.f. N.Y. 74@76 





JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has continued quiet the past week. Prices remain 
nominally unchanged at 6% cents per yard for 2-lb. domestic 
bagging and 6 cents per yard for re-woven and inferior foreign. 
Jute butts dull at 2@3 cents per lb. for bagging quality. 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Receipts ai—)| Flour. Wheat. Corn. Oats. Barley. Rye. 
.1961bs.|bush. 60 lbs.\bush. 56 lbs.'bush. 32 Ibs.|bush.48lbs.|bu.56 ibs. 
Chicago ...- 148,526 181,500 633,000} 1,323,400} 250,500) 25,000 
Milwaukee -_-_ 45,325 49,500 73,700 ,000 83,200 ,000 
Duluth.._-- 38,150 259,527 3,720 14,622 64,3 489 
Minneapolis.; -..--- 659,860 26,640 159,150 168,280 18,150 
SO bids ob <-s-: nae’ 23,000 30,300 26,3) 1, 2, 
Detroit... .-- 2 13,500 36,000 SO. 6.0 sk: Gale 
Cleveland -. 1,214 7,50 60,281 54,304 TTA actions 
St. Louis_-_- 42,220 131,187 240,970 225,500 41,600 3,000 
Peoria ....-. 27,800 6,000 178,985 156,000 76,000} .....- 
Kansas City.| --.---. 292,950 157,300 Lis deel  < wacndak heaeune 
Tot.wk.’09 304,235; 1,624,525) 1,440,896) 2,284,776 702,051 75,139 
Same wk. '08 310,486} 1,607,118} 2,003,544} 3,165,074 558,577 40,240 
Same wk. ’07 368,417; 4,603,988} 3,222,975} 4,299,033) 1,159,517) 119,662 
Since Aug. 1 
1908-09 _ _ . |15,157,375/193 ,660,658' 112,963 ,013|128,075,093 |71 ,630,899/5,620,260 
1907-08 _ _ _|13,450,393'180,788,874|141,755,218)147 ,495,031|54,806,388/5,837 ,184 
1906-07 _ _ _|15,593 ,443 191,225,376) 157 ,960,241/155,728,118|58,922,377|6,476,018 





Total spe of flour and grain at the seaboard ports for 
the week ended April 17 1909 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye* 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York __..... 77,298 50,400 231,750 773,730 17,850 1,150 
aa 26,097 121,980 8,490 50,036 SBe Seka 
Portland, Me____. 714 56D 2 decd) ( . wéaceecd> teens Gee 
Philadelphia ___--. 39,211 9,000 73,840 70,043 Fe eee 
Baltimore... ...... ,607 13,143 124,514 8 2,431 2,898 
Richmond -.....- 3,200 20,706 18,724 48,934 -.... 952 
New Orleans *_... 14,394 5,000 104,500 GO DO0. -cwamas: | buat 
Newport News- ---. ee ane eeies S420) © waned. |: Gaherss Gees 
GHIVeoGsGaces besens 4,000 Biet . daboce ’.< washe lesen 
MOB hin de ac eud Rae... eneae Ue | sents Tale winsal 
Montreal_......_. 3,458 21,162 3,437 35,910 Pee. enann 
St. SGBR. ose ccs ,362 SG 8 dk cee 30,812: ** ckcex 
Total week... . 244,466 671.517 608,040 1,090,541 46,864 5,000 


a 


Week 1908 244,813 630,460 170,75 24 52,605 3,381 
Since Jan. 1 1909. 4,453,517 18,821,256 22,782,549 14,234,628 3182,655 266,123 
Since Jan. 1 1908_.5,196,150 16,861,047 21,827,317 11,880,551 1673,218 1063,474 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending April 17 1909 are shown in the annexed statement: 





Wheat, Corn, _. o— aes Barley, Peas, 
E ts from— bush. bush. . . ° bush. ® 
non Yor” Saeweras 87,908 189,981 49,970 19.007 iccce eae oT 
Portland, Me.... 16,120 -.--.-.- OUR: agdgue?’ “Geaee coe 8,00) 
ROOD... os ctin an 47,931 161,666 12,313 pe ae 18,298 §.._«« 
Philadelphia _... 102,560 Ps a aR Pees ep --f-- 
Baltimore.......  -.---- 273,064 2,724 OE csc Gas pe 
New Orleans .... 32,000 106,960 4,321 444) tntient tii ids 
Newport News... --.---- $4,285 2,875 ...--. om aiiile. lalate haa 
Galveston... .-.-- 11,676 Time Tee See. Oo See ee ae 
eS SS eae ah 5.000... 1 i... widens: eink tee ee 
Port Arthur----- 81 B00 - .nccne. {| aeeee  * aeebae.  6dedn! eeemartlakenn 
St. John, N. B.. 328,406 --.---- Giee -° Boas". Seeks 16,812 ____. 
Total week.... 708,201 872,906 142,849 21,495 .._.. 35,205 8,297 
Week 1908_....- 958,268 267,808 157,902 11,348 35,132 34,442 666 
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The destination of these exports for the week and since 


July 1 1908 is as below: 














Flour Wheat ————_--—-Corn--___- 

Since Since Since 

Week July 1 Week July 1 Week July 1. 

Exports jor week and Apr.17. 1908. Apr. 17. 1908. Apr. 17. 1908 
since July 1 to— bbis. bdbdis. bush. bush. bush. bush. 
United Kingdom... 42,746 4,479,241 428,247 50,373,912 369,687 14,796,116 
Continent .......-- 28,937 1,952,918 268,278 44,953,831 471,773 12,513,813 
So. & Cent. Amer_. 14,687 540,238 11,000 430,598 1,596 39,818 
West Indies ....-.. 22,680 1,179,964 676 16,333 29,850 980,958 
Brit. No. Am. Cols. 525 I a ee ee sae 8,912 
Other Countries._... 33,274 292,140 —..... Seen: waceae 20,936 
GEE. cwdes aumaw 142,849 8,510,238 708,201 95,834,159 872,906 28,360,553 
Total 1907-08. _..-- 157,902 9.746,493 958,268 96,841,062 267,808 43,965,040 


The world’s shipments of wheat and corn for the week 
ending April 17 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 





























Wheat. Corn 

Exports. 1908-09. 1907-08. 1908-09. 1907-08. 

Week | Since Since Week Since Since 

Aprit17.: July 1. July 1. |April 17 July 1. July 1. 

Bushels.' Bushels. Bushels. | Bushels Bushels. Bushels. 
North AmerJ1,318,000 146,313 ,700/154,686,000) 758,000) 28,082,400) 39,365,000 
Russian _...J1,728,000 55,024,000) 55,582,000; 799,000) 16,431,500) 20,252,000 
Danubian - 84,000 29,984,000) 23,384,000) 765,000) 22,005,500) 39,020,000 
Argentina ..]2,624,000 92,404,000} 83,264,000} 518,000) 44,383,500; 37,563,000 
Australian. 296,000. 28,696,000] 10,260,000) ......| cncsecus} ---+----. 
Oth. countr 7B, OO. 14, TER BOG, SA WOO fe ckndal wcdideccl, acckacen 
Total ----{6,326,000 367 ,203 ,700|351,158,000/|2,840,000/ 110,902,900) 136,200,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat, Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom. | Continent. Total. 
‘| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Busheis. 
April 17 1909_ _}26,400,000/16 ,480,000/42,880,000| 2,550,000} 3,910,000 6,460,000 
April 10 1909_ .|29,200,600/18,800,000/48,000,000; 2,805,000) 3,740,000 6,545,000 
April 18 1908 _ 430,080 000/21 ,680,000|51,760,000; 2,720,000} 3,315,000 6,035,000 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 17 1909 was as follows: 


AMERICAN GRAIN STOCKS. 

















Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
New. York ........... 596,000 265,000 645,000 36,000 208,000 
B EE ee 220,000 165,000 28,000 8,000 3,000 
Philadelphia _.___.._- ,000 68,000 sneeee Wien Ss Gale 
Baltimore............ 114,000 186,000 202,000 83,000 2,000 
359,000 | ae ee ee pete 
RARER SEG ON nt a rea Fess 
Serica 892,000 16,000 28,000 
113,000 105,000 ee eee 
145,000 8,000 15,000 2,000 
oe 1,588,000 217,000 776 ,000 
495,000 109,000 1,000 82,000 
349,000 1,430,000 21,000 roe 
198,000 1,836,000 70,000 648,000 
378,000 70, 14,000 159,000 
,000 oe, ee ere Ps 
7,000 933 ,000 31,000 4,000 
309,000 See  weehea eee 
a RS gaa A St pm 111,000 
|} Total April 17 1909__32,628,000 5,051,000 8,916,000 522,000 3,176,000 
Total April 10 1909__34,863,000 6,311,000 9,403,000 602,000 3,143,000 
* Laat week's figures; this week’s not reported 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. h. bush. 
Momtren.....-........ 38,000 30,000 ees De 101,000 
Fort William. _____-_- MRM? 0, es ep SS er ae 
” afloat....... IR Rg TSR RR eS ene ataes Men RRR ie 
Port Arthur_._.._.._. RARER Saat Sl ae ee See a emer, Rc 
Other Canadian. ---_-_-_ I hx nee a a en oh ed cae 
Total April 17 1909__ 9,050,000 30,000 TR Sepetagaiesans Mee 101,000 
Total April 10 1909__ 8,747,000 29,000 ie Se eee 97 ,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
De a 32,628,000 5,051,000 8,916,000 522,000 3,176,000 
SD eee san 9,050,000 30,000 Re! peek 101,000 
Total April 19 1909__41,678,006 5,081,000 9,061,000 522,000 3,287,000 
Total April 10 1909__43,610,000 6,340,000 9,564,000 602,000 3,240,000 
Total April 18 1908_.36,732,000 5,822,000 10,880,000 456,000 3,025,000 
Total April 20 1907__51,987,000 10,367,000 9,946,000 1,236,000 2,670,000 
Total April 21 1906__43,943,000 7,074,000 18,190,000 1,896,000 2,822,000 
Total April 22 1905.-30,417,000 11,092,000 14,671,000 1,186,000 1,983.00. 

— rr 


THE DRY GOODS TRADE. 


New York, Friday Night, April 23 1909. 


Although trading generally has been rather quiet, warmer 
and more seasonable weather, especially during the early 
part of the week, served to quicken demand for various 
lines, notably cotton goods for spring and summer, such as 
wash fabrics, &c., a feature of the orders again being requests 
for prompt shipment. In most divisions prices have given 
no indications of a downward tendency. Gray cottons, 
linens, men’s wear, certain lines of dress goods and hosiery, 
and other merchandise, have continued strong, and in not 
a few instances prices, which were irregular for some time, 
have apparently become more settled and are approaching 
a more staple basis. The primary cotton goods market has 
ruled firm but only moderately active, the unwillingness of 
mills to book long contracts at current levels restricting 
business. Trade with jobbing houses has been of fair pro- 
portions, but orders received have been principally for 
seasonable goods and of a filling-in nature; duplicate orders 





for domestic cottons have come forward more freely, and 
reports indicate that retailers are enjoying a better trade 
than for some time past. Jobbers themselves, as a whole, 
have done little as yet in the way of stocking up on fall 
lines; however, leading Western and Southern jobbers are 
showing more interest, and some houses here have begun 
to cover their prospective needs conservatively. In fact, 
not a few jobbers are beginning to question the wisdom of 
holding off longer, owing to the continued strength of raw 
material, cotton yarns and gray goods. The subject of 
tariff revision is being widely discussed and considerable 
difference of opinion has developed regarding the possible 
effect of the proposed changes in textile schedules now 
pending in Congress; the matter is receiving increased 
attention from domestic interests and numerous petitions 
setting forth the different views are being forwarded to 
Washington. Export trade both with China and with 
miscellaneous ports has been very quiet, about the only 
bysiness done being a moderate quantity of prints for Manila. 
The dress goods market generally has continued inactive, 
although a few duplicate orders for fall goods have been 
received. In men’s wear repeat orders on heavy-weight 
lines are coming forward in a manner that is encouraging to 
sellers; a number of mills advanced their prices about 5c. 
a yard during the week and in some instances more than 
that. Much interest is being taken in the meeting of manu- 
facturers of men’s wear and women’s dress fabrics which is 
to be held next Wednesday at the Waldorf-Astoria in this 
city; as previously stated, the purpose of the meeting is to 
discuss various trade evils and abuses and to devise plans, if 
possible, to eliminate same. Reports that plans are under 
way for a large new combination of woolen and worsted 
interests are also attracting a great deal of attention. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 17 were 2,350 
packages, valued at $147,192, their destination being to the 
points specified in the table below. 








——-1909- ——- 1908-——— 

Since Since 

New York to April 17. Week. Jan. 1. Week. Jan. 1. 
Great Britain... -_- dig EG Set 2 44 349 20 164 
COED SOON 64 n6kd cco wnns re. _ 62 461 31 226 
RRS ARE 8 em Ry eerie 49,080 seek 8,980 
DE: dave scosasataanatedwoneus ‘ 6 5,486 é 3,031 
FES Pa OE as PSY ART ee Oe: iii 10,925 a 7,065 
a a te cialis ei bio ac te 52 3,634 17 1,398 
AE sn ons sd ah ne a een eh aes 1,410 12,597 245 6,653 
SE Seti o nilibh wii wiin wns cea Swe w ew 16 468 86 581 
SE MN isi icin nar ins wn lances bs aD 99 4,561 383 4,258 
ip "SEE Sener aed 525 14,755 488 12,296 
SP: WN otc CC Ubb nd wwebbeeee 136 5,502 512 5,062 
I ie eg GO Se ese ican 2.350 107,818 1,782 49,714 


The value of these New York exports since Jan. 1 has been 
$5,772,365 in 1909, against $3,351,533 in 1908. 

Bleached goods have ruled firm but rather quiet; sheetings 
have been in good request and advances have been made 
on some lines, notably fruit-of-the-loom wide sheetings, 
which have been marked up 1c. a yard on 7-4 to 10-4 
goods and Ic. a yard on 42-inch 6-4 goods; other lines of 
cotton goods display an upward tendency and there is more 
or less talk of advances in the near future. Fall lines of 
percales were opened during the week at last season’s prices, 
which are considered satisfactory in view of the strength in 
the primary market and in the staple; fair orders have 
already been booked on the new lines. Increased attention 
is being given to wash fabrics and other cotton goods for 
spring and summer use, the orders invariably being accom- 
panied by requests for quick delivery. Prints, both staples 
and fancies, have been taken more freely, and much interest 
is being shown in the probable prices to be named for staple 
fall ginghams. Cotton and mohair linings for prompt ship- 
ment are in active demand from clothiers. There has been 
no abatement in the call for colored cottons, shirtings, &c. 
The print cloth market has continued moderately active and 
firm, the business done being mostly for spot and near-by 
deliveries; regulars remain unchanged at 3 7-16c. nominal 
and standard wide goods at 45<c. 

WOOLEN GOODS.—In men’s wear duplicate orders on 
heavy-weight lines for fall have been received in good number 
and volume and the outlook for satisfactory bookings is 
considered promising; the demand so far has been largely 
for worsted suitings and especially unfinished worsteds. 
Woolen goods have not been taken very freely, or at least 
to the same extent, but it is expected that the call for such 
fabrics will increase as the season progresses. During the 
week several mills advanced their prices on an average of 
about 5c. a yard. In dress goods, also, early repeat orders 
on fall lines have been received by some mills from the 
cutting trade, but in the aggregate such orders have not 
reached large proportions. Some producers have completed 
the delivery of sample pieces ordered for fall, while others 
are still engaged in that work. Stock orders have continued 
to come forward and demand from retailers for domestic 
fabrics for the autumn season has been well maintained, the 
call for serges for prompt shipment being particularly brisk. 

FOREIGN DRY GOODS .—Imported woolen and worsted 
goods have shown little, if any, improvement. Linens have 
continued strong and in good request; the cancellations 
reported last week now appear to have been made largely 
with a view to forcing importers and jobbers to make better 
delivery, but it has been found that every possible effort is 
pees | made in that direction and that available supplies are 
smaller than many interests had believed.. In burlaps busi- 


ness has been fair with prices unchanged. . 
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STATE AND CITY DEPARTMENT. 


News Items. 


Connecticut.— Death of Governor .—Governor George Leav- 
ens Lilley died at the Executive Mansion at 7:26 p. m. on 
April 21. Prior to his election last November Governor 
Lilley was a member of Congress. 


New York State.—Bill Decreasing Tax Levied 
Canal Sinking Fund Signed by Governor.—Gov. 5 poe on 
April 22 signed Senator Allds’ bill (Chapter 241, Laws of 
1909) decreasing the amount of annual rate of tax levied 
to pay interest and sinking fund charges on 3% barge canal 
bonds. The Governor’s message urging a reduction in this 
tax was given in full in V. 88, p. 1016. 

Manila, Philippine Islands.—Bond Ojjering.—Subscrip- 
tions will be received until 2 p. m. May 10 by the Bureau of 
Insular Affairs, War Department, Washington, for $1 ,000,- 
000 4% gold registered sewer and water-works construction 
bonds. These bonds are part of an authorized issue of 
$4,000,000, of which $1,000,000 dated June 1 1905 and 
$2,000,000 dated Jan. 2 1907 have already been disposed of. 


Denominations $1,000 and $10,000, as desired. Date Jan. 2 1908. 
Interest from April 1 1909, payable quarterly. Maturity thirty years, sub- 
ject to call after ten years. Securities are exempt from all taxation, Fed- 
eral, State or local, either in the United States or in the Philippine Islands. 

The Secretary of the Treasury authorizes the statement that these sewer 
and water-works-construction bonds of the city of Manila will be accepted 
7. the Treasury Department as security for deposits of public money of the 
United States in national banks whenever further deposits may be made, 
and may be substituted for United States bonds now held as security for 
deposits on condition that the United States bonds thus released be used as 
security for additional circulation when, in the judgment of the Secretary 
of the Treasury, it is desirable to stimulate an increase in national bank 
circulation. 

The legality of this issue has been passed upon by the Attorney-General 
of the United States. Certified check for 2% of the actual amount of bid is 
required. Bonded debt of the city of Manila at present is $3,000,000. 
Assessed va!uation for 1908 $64,070,611, of which $40,971,847 is subject to 
taxation and $23,098,764 is exempt. Value of real estate and improvements 
ewned by city, $3,401,117. 





or Barge 





Bond Calls and Redemptions. 

Cape Girardeau, Mo.—Bond Call.—On May 1 this city will 
redeem the 44%, Normal School funding bonds issued 
Jan. 1 1904 and numbered from 2 to 10 inclusive. Denomi- 
mation $500. Interest semi-annual. 


New Mexico (Territory of).—Bond Cali.—This territory 
has given notice that on May 1 it will redeem the following 


bonds at the National Bank of Commerce in New York: 


$78,000 6% (being all outstanding) Provisional Indebtedness bonds. Date 
May 11889. Maturity mo 1919, subject to call May 1 1909. 
The above bonds are numbered 1 to 5, 7 to 13, 19 to 21, 23, 
26 to 70, 72, 74 and 75, 78, 83 to 85, 91 to 100 (inclusive in 
each case) and are in denomination of $1,000 each. 
38,000 6% Territorial Institution bonds. Date July 1 1895. 
duly 1 1925, subject to call July 1 1905. Bonds are num- 
bered from 1 to 35 inclusive. Denomination $1,000. 
16,000 6% Military Institute bonds. Date July 11895. Maturity July 1 
1925, subject to call July 1 1905. Bonds are numbered from 
1 to 15 inclusive. Denomination $1,000. 


The above bonds will cease to draw interest after May 1’09. 
The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


Bond Proposals and Negotiations this week 
lave been as follows: 


Abbeville School District (P. O. Abbeville), So. Caro.— 
Bond Sale.—According to reports, $20,000 5% high-school- 
building bonds have been disposed of st 103.25 to Robt. 8. 
Link of Abbeville, representing the Robinson-Humphrey 
Co. of Atlanta. Authority, vote of 112 to 2 at election held 
April 6, Denomination $1,000. Date July 11909. Bonds 
are exempt from all taxation. 


Aberdeen School District No. 5 (P.O. Aberdeen), Wash.— 
Bond Election.—An election will be held April 24 to vote on 
the question of issuing $70,000 funding and $80,000 high- 
school bonds. 


Albuquerque, Bernalillo County, N. Mex.—Bonds Ojfered 
oy Bankers. —In an advertisement on a preceding page 

oodin, McNear & Moore of Chicago are offering to in- 
vestors $125,000 414% 20-year sewer bonds dated March 1 
1909. Interest semi-annually in Chicago or New York. 


Alfred, Allegany County, N. ¥.—Bond Sale.—Geo. M. 
Hahn of New York was awarded on April 19 the $28,000 
eoupon (with privilege of registration) water refunding 
bonds, described in V. 88, p. 1017, at 100.50 for 44s. 
Maturity July 1 1914. 


Alliance, Stark County, Ohio.—Bond Sale.—The follow- 
ing bids were received on April 19 for the five issues of cou- 
pon bonds described in V. 88, p. 1017: 


$24,000 $21,500 $2,500 $2,000 $15,500 
4% Bonds. 5% Bonds. 44% % Bds. 5% Bds. 4% Bonds. 
Alliance Bkg. Co., Alliance_$24,190 00 $22,102 00 $2,583 00 $2,045 00 $15,886 00 
Secur. S. B. & Tr. Co., Tol. 24,312 00 22,005 00 2,535 00 
Union 8. B. & Tr. Co., Cin. 24,308 00 
Western-German Bank, Cin. 24,301 00 
City 8. B. & Tr. Co., Allian 
Rarto, Scott & Co., Colum_ 
Otis & Hough, Cleveland. __ 
R. Kleybolte Co., Inc.,Cin _ 
Breed & Harrison, Cin_____ 
New First Nat. Bk., Colum. 
Well, Roth & Co., Cin 


Maturity 








22,038 00 
22,045 00 


24,295 00 
24,261 00 21,937 25 
24,250 00 22,003 00 
OMe PS eveecn a \ makate ae a 
24,242 50 21,983 75 2,500 2,020 00 
24,205 00 22,000 00 2,005 00 


2,021 00 
2,006 10 


Hayden, Miller & Co., Clev_ 
Seasongood & Mayer, Cin_. 

Hoehler & Cummings, Tol.. __..___- 
Fifth-Third Nat. Bank, Cin. 
8. Kuhn & Sons, Cincinnati_ 


15,671 00 
15,693 75 





Alma, Mich.—Bonds Defeated.—An election held April 5 
resulted in the defeat of a proposition to issue bonds. 


Almeda Drainage District No. 2 (P. O. Almeda), Harris 
County, Tex.— Bonds to Be Offered Shortly.—We are informed 
that the $200,000 5% registered drainage bonds mentioned 
in V. 88, p. 778, will be placed on the market some time in 
April.’ Denomination $1,000. Interest payable in New 
York City. Maturity $40,000 in 10, 15, 20, 25 and 30 years. 
This district has no debt at present. Assessed valuation 
$1,350,000. 


Alva School Dis trict (P.O. Alva), Woods County, Okla.— 
Bond Election Postponed.—The election which has to have 
been held April 6 to vote on the proposition to issue $25,000 
school-building bonds (V. 88, p. 698) has been postponed 
to April 27. 


Anderson School City (P. O. Anderson), Madison County, 
Ind.—Bond Ojjering.—Proposals will be received until 12 m. 
April 30 by James B. Pearcy, Superintendent, for $125,000 
42, bonds for the erection of school buildings and a heating 


plant. 

Date July 15 1909. Interest semi-annual. Maturity $10,000 yearly on 
July 15 from 1911 to 1918 inclusive and $45,000 on July 15 1919. Certified 
check for $2,500, payable to the School City Treasurer, is required. 


Ashland, Ohio.—Bond Oj/fering.—Proposals wi!’ be re- 
ceived until 12 m. April 26 by Edgar Koehl, Village Clerk, 
for $10,000 4% coupon refunding bonds. Authority Sec- 
tion 2701, Revised Statutes. Denomination $1,000. Date 
March 20 1909. Interest annually at the First National 
Bank of Ashland. Maturity $1,000 yearly on March 20 
from 1910 to 1919 inclusive. Bonds are tax-free. Certified 
check for $500, payable to Elmer Shoemaker, Village Treas- 
urer, is required. 


Ashtabula County (P. 0. Jefferson), Ohio.— Bond Sule.— 
Reports state that the $12,000 Colebrook Township and the 
$30,000 New Lyme Township 414% road-improvement 
bonds described in V. 88, p. 956, were awarded te Barto, 
Scott & Co. of Columbus. The first mentioned issue was 
awarded at 102.958—a basis of about 3.90%—and the second 
issue at 102.91—a basis of about 3.91%. 


Auburn, Nemaha County, Neb.—Bond Sale.—According 
to reports, the $54,000 w ater-works and $21,000 sewer bonds 
offered on April 12 and described in V. 88, p. 957, were 
awarded to the State of Nebraska at par. 


Badger School District (P. O. Cando), Towner County, 
No. Dak.—Bond Election.—An election will be held in this 
district on April 27 to vote upon the question ef issuing 
$17,000 school-building bonds. 


Beach, Billings County, No. Dak.—Bond Sale.—The $3 ,000 
10-year coupon refunding bonds described in V. 88, p. 894, 
were awarded on April 5 to the Security Trust Coe. of St. 
Paul at par for 5\%s. Coffin & Crawford of Chicago offered 

ar for 6s. Bids were also received from W. J. Hayes & 
ons of Cleveland and the First National Bank of Barnes- 
ville. 

Belmont, Middlesex County, Mass.—Bond Offering.— 
Proposals will be received until 5 p. m. April 26 by Royal 
T. Brodrick, Town Treasurer, for $10,000 4% coupen water 
bonds. Denomination $1,000. Date April 1 1909. Inter- 
est semi-annually at the Beacon Trust Co. of Boston. Ma- 
turity April 1 1939. Bonds are exempt from taxation. 
Bonds will be ready for delivery April 28 1909. Bonds will 
be certified as to their genuineness by the City Trust Co. of 
Boston, who will further certify that the legality of the issue 
has been approved by Ropes, Gray & Gorham of Boston, a 
aie 4 of whose opinion will be delivered to the purchaser. 

rlin School District No. 6 (P. O. Berlin), Ottawa County, 
Mich.—Bond Ofjering.—Proposals will be received until 
5 p.m. April 26 by John Malloy, Secretary Board of Educa- 
tion, for $8,600 5% coupon school-building bonds. Author- 
ity Section 9717 of Compiled Laws, as amended by Act 256 
of Laws of 1907. Maturity part yearly for 15 years. Cer- 
tified check for $500, payable to Michael Hines, Treasurer, 
is required. The district has no debt at present. Assessed 
valuation $322,740. 

Boston, Mass.—Loan Authorized by Council.—The Com- 
mon Council of this city on April 15 authorized a loan order 
calling for $989,500. This order now goes before the Board 
of Aldermen for their approval. 

Breckenridge School District (P. O. Breckenridge), Cald- 
well County, Mo.—Bond Sale.—The Wm. R. Compton 
Bond & Mortgage Co. of St. Louis, Mo., was awarded on 
March 26 an issue of $20,000 5% school-house bonas at 
104.38. Denomination $500. Date May 1 1909. Interest 
semi-annual. 

Bridgeport Independent School District (P. O. Bridge- 
port), Harrison County, W. Va.—Bond Election.—An elec- 
tion will be held to-day (April 24) to vote on the question of 
issuing $12,000 5% gold coupon school-building bonds. De- 
nomination $500. Date June 1 1909. Interest annually at 
the Bridgeport Bank in Bridgeport. Maturity June 1 1929, 
subject to call after June 1 1914. 

Bridgeville, Allegheny County, Pa.—Bond Offering,— 
Proposals will be received until 6 p. m. April 26 by J. E. 
Franks, Borough Clerk, for the $23,000 414% street-improve- 
ment bonds voted on March 16. Denomination $500: Date 
May 1 1909. Interest semi-annually at the First National 
Bank of Bridgeville. Certified check for $500, payable to 





the Borough Treasurer, is required. Bonded debt, including 
this issue, $43,000. Assessed valuation $1,150,000. . 
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Brown County (P. 0. Green Bay), Wis.—Bond Sale.— 
On April 8 the Harris Trust & Savings Bank of Chicago was 
aw the $180,000 414% 1-20-year (serial) court-house 
bonds described in V. 88, p. 895, at 104.412—a basis of 


about 3.999%. The following bids were received: 

Harris Tr. & Sav. Bk.,Chi$187,942 00/A. B. Leach & Co., Chi_ $187,290 00 
Amer. Tr. & Sav.Bk.,Chi 187,887 00|McCoy & Co., Chicago-_ 186,756 00 
First Tr. & Sav. Bk., Chi 187,704 00] Farwell Trust Co., Chi-_ 186,700 00 
N. W. Halsey & Co., Chi 187,486 20|Joint bid by local banks. 185,297 50 


Buchanan County (P. O. St. Joseph), Mo.—Bond Sale— 
The Fidelity Trust Co. of Kansas City, Mo., was the success- 
ful bidder on April 20 for the $100,000 4% 10-year registered 
jail bonds described in last week’s “‘Chronicle.’”’ The price 
paid by them was 101.077 and accrued interest. The bidders 
were: 


Fidelity Tr Co., Kan.Cy.,Mo_101.077 
N. W. Halsey & Co., Chic___100.537 Mortgage Co., St. Louis. _100.356 
Miss. Vall. Tr. Co., St. Louis.100.504| Francis Bros. & Co., St. L..100.400 
Mercantile Trust Co., St. L .100.452|S. A. Kean, Chi 00.050 


REE on anne = 1 

Buffalo, N. ¥Y.—Bond Issues.—The issuance of the follow- 
in, 47% bonds has been authorized: A $15,000 bond due 
July 1 1910; a $22,000 bond due July 1 1919, and $27,000 
bonds due July 1 1910. Under the terms of the ordinances 
the bonds are to be taken at par by the City i at 2 
in trust for the Erie Railroad Grade Crossing Bond Sinking 
Fund. wate May 1 1909. Principal and interest are pay- 
able at the City Comptroller’s office in Buffalo. 

Bond Offering.—Proposals will be received until 12 m. 
April 26 Geo. M. Zimmermann, City Comptroller, for 
$331,500 4% registered Buffalo River improvement bonds. 
Authority, Chapter 527 of Laws of 1906. Date May 1 1909. 
Interest semi-annually at the City Comptroller’s office or 
at the Gallatin National Bank in New York City, tosuit pur- 
chaser. Maturity May 1 1939. Bonds are exempt from 
taxation. An unconditional certified check for 2% of bonds 
bid for, 5 able to the City Comptroller, is required. 

Bond ie April 14 the $500,000 50-year water and 
the $300,000 20-year grade-crossing 4% registered bonds 
described in V. 88, p. 957, were sold, the former issue to 
N. W. Halsey & Co. and Lee, Higginson & Co., both of New 
York City, at their joint bid of 106.589—a basis of about 
3.71%, and the latter issue to R. L. Day & Co. and Esta- 


Wm. R. Compton Bond & 





brook & Co., both of New York City, at their joint bid of 
103.683—a basis of about 3.737%. Following are the bids: 
$500,000 $300,000 
Bonds. Bonds. 
N. W. Halsey & Co. and Lee, Higginson & Co., N. Y__106.589 103.319 
R. L. Day & Co. and Estabrook & Co., New York-___.106.193 103.683 
William iomon & Co., New York ..............-. 106.349 102.894 
ae rca. .& Co., New York... ...-.5.---.4--06. 105.8125 102.8125 
seen 2 O0., NOW TORR. occ ccawen cue acs 104.778 102.931 
Columbia National Bank, Buffalo......_.__..____.- 103 102 
pee, Bon @& Co., New York. o.oo oon.-~.--- ane 100.532 100.532 


Burlington County (P. O. Mount Holly), N. J.—Bonds 
Not to Be Issued.— According to advices received, the resolu- 
tion authorizing the issuance by this county of $150,000 road 
bonds was defeated at the last meeting of the Board of 
Freeholders. 


Burlington Independent SchoolDistrict(P.O. Burlington), 
Des Moines County, Iowa.—Bids.—In reporting the sale last 
week of the $9,100 5-10-year (serial) and the $41,000 10-year 
4% school bonds awarded on April 10 to Geo. M. Bechtel & 
Co. of Davenport at 100.499 and accrued interest, we 
omitted the bids received at the sale. They were as follows: 


Geo.M.Bechtel&Co., Dav_$50,350 00| Farwell Trust Co., Chic._$50,130 00 
N. W. Halsey & Co., Chic. 50,280 40| Farson, Son & Co., Chic__ 50,124 55 
Wm. R. Compton Bond & A. B. Leach & Co., Chic__ 50,110 00 

Mtge. Co., St. Louis__. 50,261 00| Harris Tr.&Sav.Bk.,Chic. 49,953 00 


Calexico, Imperial County, Cal.—Bond Sale.—This city 
on April 16 awarded the $20,000 6% municipal improvement 
bonds mentioned in V. 88, p. 1018, to the Wm. R. Staats 
Co. of Los Angeles for $22,200 and accrued interest—the 
price thus being 111. This was the only bid received. 


Cambria School District No. 3 (P. O. Cambria), Wyo.— 
Bonds Not Yet Sold.—Up to April 4 no award had yet been 
made of the $2,500 6% coupon school-building bonds offered 
without success on Oct. 1 1907. See V. 85, p. 1658. 

Cambridge, Guernsey County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. April 30 by S. R. 
Heade, City Auditor, for $47,239 street-paving and $13,522 
446% sewer assessment bonds. Interest annually at the 
City Treasurer’s office. Maturity one-tenth yearly on 
April 1 from 1909 to 1918 inclusive. Bonds are tax-free. 
Certified check for $500, payable to the City Auditor, is 
required with bids for each lot of bonds. Purchaser to pay 
accrued interest. The amount of bonds to be issued may 
be reduced by the amount of assessments paid in cash prior 
to the date of sale. 


Capitol Hill, Oklahoma County, Okla.—Bond Election.— 
According to reports, propositions to issue $35,000 water- 
works and $15,000 sewer bonds will be submitted to a vote 
of the people on April 27. 


Catasauqua, Lehigh County, Pa.—Bond Sale.—The $80,- 
000 4% coupon water-works bonds described in V. 88, p. 
957, were sold on April 19 to the National Bank of Cata- 
sauqua at 102.037. The following offers were received: 


Nat. Bank of Catasauqua_$8 ,630 10] Ballte, Heyl & Harrison_*$80,544 00 
Lehigh Valley Trust & Montgomery, Clothier & 

: RB. Re a eee | Ree . 

oO 


high} 80,256 00 
MO ube oecG us ue cok *81,325 00| Lehigh N. B., Catasauqua.b30,082 50 
* For “all or none.” a@ For $30,000 bonds. 


We are informed that there were also a number of sma!! 
bidders who bid for from $1,000 to $3,000 bonds at 102. 
rs wh every five years from May 1, 1914, to May 1, 1939, 
inclusive. 





ae 


Chattanooga, Tenn.—Bond Sale Not Consummated.—The 
Mayor writes us that up to April 19 the Western-German 
Bank of Cincinnati had not yet taken the $125,000 444% 
30-year coupon refunding sewer bonds awarded to that 
institution (V. 88, p. 898) on March 31. He also states 
that the bonds will be re-advertised for sale. 


Chattanooga, Hamilton County, Tenn.—Bond O/fering.— 
Proposals will be received until 12 m. to-day fe ty 24) by 
W. R. Crabtree, Mayor, for $371 04 District No. 50 and 
$7,835 77 District No. 59 6% paving bonds. 


Denomination to suit purchaser. Matur ty part yearly from one to five 
ears from date. Certified check for 5% of b.d, payable to the City 
urer, is required. 


Clarendon, Donley County, Texas.—Bond Ojfering.— 
Proposals will be received until 3 p. m. April 30 by A. L. 
Journeay, Mayor, for $25,000 5% sanitary sewer bonds. 
Authority, vote of 115 “for” to 94 “against” at election held 
Dec. 7 1908 and Article No. 486, Revised Statutes. De- 
nomination $1,000. Date May 1 1909. Interest annually 
at the Hanover National Bank of New York City. Maturity 
forty years, subject to call after twenty years. Certified 
check on a national bank for 3% of bid, payable to the 
Mayor, is required. 

Cleveland, Ohio.— Bond Sale.—On April 19 the $76,000 
and the $288,000 5% coupon street-improvement bonds de- 
scribed in V. 88, p. 779, were sold, the former issue to C. E. 
Denison & Co. of Cleveland at 101.63 and the latter issue to 


Hayden, Miller & Co. of Cleveland at 102.531. Purchasers 
to pay accrued interest. The following bids were received: 
$76,000 $288,000 
Bonds. Bonds. 
C. E. Denison & Co., Cleveland______._.-.-_--- $77,239 00 $295,030 00 
Hayden, Miller & Co., Cleveland..........---.-- 77,237 00 295,290 00 
Security Savings Bank & Trust Co., Toledo_-.---- 77,205 RS eae 
Cleveland Trust Co., Cleveland............----- 77,185 60 295,084 80 
First Trust & Savings Bank__...........-..-- 77,140 00 294,480 00 
Society for Savings, Giivelnna Roh RS Ses A iS 77,113 33 294,433 33 
First National Bank, Cleveland_._........----- 77,088 00 294,364 00 
Otis & Hough and others, Cleveland________.--- 77,047 50 295,067 50 


The bonds are dated May 1 1909 and the $76,000 issue 
matures $38,000 on Nov. 1 in each of the years 1910 and 1911, 
while the $288,000 issue matures $72,000 yearly on Nov. 1 
from 1910 to 1913 inclusive 


Bonds Voted and Dejeated.—At the election held in this 
city on April 19 (V. 88, p. 958) the following propositions 
were voted upon: 


Superior viaduct repair bonds. Vote 17,992 ‘‘for” to 20,898 ‘‘against.”’ 


Central viaduct repair bonds. Vote 18,391 ‘‘for’’ to 19,995 ‘‘against.’’ 
Tuberculosis hospital bonds Vote 21,910 ‘‘for’’ to 17,084 “against.” 
Grade-crossing bonds. Vote 17,024 “‘for’’ to 19,419 “against. 

Cocke County (P. O. Newport), Tenn.—Bond Sale.—No 
award was made on April 17 of the $200,000 5% coupon 
road bonds described in V. 88, p. 958. They were subse- 
quently disposed of at private sale, however, to E. H. 
Rollins & Sons of Chicago. 

Denomination $1,000. Date May 1 1909. Interest semi-annually in 
New York City. Maturity an average of twenty-two years. 

Concord, Mass.—Bond Ofjfering.—Proposals will be re- 
ceived until 6 p. m. to-day (April 24) by George G. Morrell, 
Town Treasurer, for $65,000 314% coupon water bonds. 

Authority Acts 1872, Chapter 188, and amendments; Acts 1884, Chapter 
201; and Acts of 1904, Chapter 133. Denomination $1,000. Date April 15 
1909. Interest semi-annually at the City Trust Co. of Boston. Maturity 
April 15 1929. Bonds are exempt from taxation. Bonds will be certified 
as to their genuineness by the City Trust Co. of Boston, who will further 
certify that their legality has been approved by Ropes, Gray & Gorham of 


Boston, a copy of whose opinion will be deliver to purchaser. Bonds 
will be ready for delivery prior to May 1 1909. 


Conde Independent School District No. 32 (P. O. Conde), 
Spink County, So. Dak.—Bond Sale.—The $10,000 20-year 
school-building bonds offered on April 17 (V. 88 p. 958) were 
disposed of at 100.27 for 5s to the Union Investment Co. of 
Minneapolis. Following are the bids: 


Union Investment Co., Min- Security Trust Co., St. Paul 
neapolis (for 5s)_.....--- $10,027 CP BAGO) oi ois cite teed 


$10,000 
John Nuveen & Co., {for 5s... 10,016|Citizens’ Nat. Bank, Water- 


Chicago -.....-- {for 5s. 10,206 town (for 5 }4s)__.----... 10,000 
(for 6s _. 10,501|}Cutter, Waller & May, Chi- 

F. E. Magraw, rad ~~ 5s _. 10,000 WK | Bein 10,210 
PO: aN vs iss for 54s. 10,275|Globe Insurance Co., Huron 

(for 6s _. 10,800 ee. 60) os osc neue 10,000 


Denomination $1,000. Date May 1 1909. 

Connecticut.—Bond Ojjering.—Further details are at hand 
relative to the offering on April 30 of the $1,000,000 314% 
coupon or registered State bonds described in last week’s 
issue. Proposals will be received until 12 m. on that day 
by Freeman F. Patten, State Treasurer, at Hartford. These 
securities are part of an issue of $7,000,000 authorized by 


an Act of the Legislature approved April 14 1909. 


Coupon bonds will be issued in denominations of $1,000, while registered 
bonds will be in denominations of $1,000, $10,000 and $50,000. Date 
April 11909. Interest semi-annually at the Treasury Department in Hart- 
ford or checks will be mailed when written order is filed with the said Treas- 
ury Department. Maturity April 1 1934, subject to call after April 1 1924. 
Bonds are exempt from taxation. Bid to be made on form furnished by 
the State and be accompanied by a certified check for 2% of bonds bid for, 
made payable to the State Treasurer. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Cove School District, Lassen County, Cal.—Bond Sale.— 
On April 10 $1,000 7% 1-10-year (serial) school-house bonds 
were disposed of at 102 to the Bank of Lassen County in 
Susanville. Denomination $100. Date April 10 1909. 


Interest annual. 

Cresson, Cambria County, Pa.—Bonds Authorized.—It is 
stated that the Borough Council has passed an ordinance 
providing for the issuance of $10,000 paving bonds. 
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ip County (P. O. Cleveland), Ohio.—Bond Sale.— 
The following 444% coupon improvement bonds, proposals 
for which were asked until April 21, were awarded to the 
Cleveland Trust Co. of Cleveland. 


.412 Dunham Road assessment bonds. Denomination $1,000, except 

oni one bond of $412. Maturity $412 on April 1 1910, $1,000 each 
six months from Oct. 1 1910 to Oct. 1 1918 inclusive, $2,000 on 
April 1 1919 and $2,000 on Oct. 1 1919. 

115,759 Dunham Road (county’s portion) bonds. Denomination $1,000, 
except one bond of $759. Maturity $4,759 on April 1 1910, $5,000 
each six months from Oct. 1 1910 to Oct. 1 1911 inclusive and 
$6,000 each six months from April 1 1912 to Oct. 1 1919 inclusive. 

8,381 Center Road No. 2 (assessment) bonds. Denomination $500, ex- 
cept one bond of $381. Maturity $381 on Oct. 1 1910, $500 on 
Oct. 1 in each of the years 1911 and 1912 and $1,000 yearly on 
Oct. 1 from 1913 to 1919 inclusive. 

43,187 Center Road No. 2 (county’s portion) bonds. Denomination 
$1,000, except one bond of $187. Maturity $1,187 on April 1 1910, 
$2,000 each six months from Oct. 1 1910 to Oct. 1 1917 inclusive 
and $3,000 each six months from April 1 1918 to Oct. 1 1919 in- 


clusive. 
10,000 Parm500 yearly on Ost. 1 from 1910 to 1919 inclusive. 
Authority, Section 22b and 4637-39 of the Revised Stat- 
utes. Date May 11909. Interest April 1 and Oct. 1 at the 
County Treasurer’s office in Cleveland. Certified check for 
1% of bonds bid for, payable to the County Treasurer, is 
required. Purchaser to pay accrued interest. 


Dallas, Tex.—Bonds Voted.—The $500,000 water-works 
improvement and $200,000 public-school-improvement 4% 
bonds (V. 88, p. 839) were authorized at the election held in 
this city on April 6. The vote for the former proposition 
was 2,905 “for” and 386 ‘‘against,’’ while for the latter it 
was 2,849 “for” and 406 “against.” 


Dark Hollow Drainage District No. 1 (P. O. Little Rock), 
Pulaski County, Ark.—Price Paid for Bonds.—We are ad- 
vised that the price paid for the $88,500 6% drainage bonds 
disposed of on March 25 to Farson, Son & Co. of New York 
City (V. 88, p. 839) was par. Denomination $500. Date 
Feb. 15 1909. Interest annual. Maturity part yearly on 
Feb. 15 from 1919 to 1939 inclusive. 


Davidson County (P. O. Nashville) ,Tenn.—Bonds Author- 

ized.—This county, it is stated, has authorized the issuance 
of $250,000 5% bonds for the purpose of completing the two 
new Cumberland River bridges. 
§¥ Bond Issue.—lIt is also reported that a resolution has been 
adopted providing for the issuance of $100,000 4% 20-year 
bonds for the Peabody Educational fund. The county 
officials, it is reported, are authorized to turn over the 
bonds to the college authorities. 


Deal School District, Imperial County, Cal.—Bond O/jfer- 
ing.—Proposals will be received until 8 p. m. to-day (April 
24) by Paul Boman, County Treasurer (P. O. El Centro), 
for $5,000 6% bonds. Denomination $1,000. Interest 
semi-annual. Maturity $1,000 yearly on March 15 from 
1912 to 1916 inclusive. Certified check for 5% of bonds, 
payable to the County Treasurer, is required. 


Decatur School District (P. O. Decatur), Ill.—Price Paid 
jor Bonds.—We are informed that the price paid for the $160,- 
000 4% 20-year high-school-building bonds awarded on 
April 5 to the Farwell Trust Co. of Chicago (V. 88, p. 958) 
was 101.90. This is on an interest basis of about 3.863%. 
Following is a list of the bidders: 


Farwell Tr. Co., Chicago__.$163,040| Lee, Higginson & Co., Chic.$161,964 
First Nat. Tr. Co., Chic__.. 162,832] A.B. Leach & Co., Chicago. 161,680 
N. W. Halsey & Co., Chic... 162,623) McCoy & Co., ven line aes 160,960 
Thos. J. Bolger Co., Chicago 162,517| Coffin & Crawford, Chicago. 160,525 
Mercantile Tr. Co., St. Louis 162,512/ Millikin Nat. Bank, Decatur 160,000 
Wm. R. Compton Bond & 

Mtge. Co., St. Louis___-_- 162,128 


All bidders offered accrued interest in addition to their bids. 


Decatur, Adams County, Ind.— Bond Ojjering.—Proposals 
will be received until 7 p. m. April 27 by Oswald B. Wern- 
hoff , City Clerk, for $12,000 444% coupon city-hall bonds. 


Denomination $1,000. Date day of sale. Interest Jan. and July at any 
bank. Maturity $1,000 yearly on Jan. 1 from 1911 to 1922 inclusive. 
Bonds are exempt from taxation. Certified check for $500, along to the 
“City of Decatur,”’ is required. Bonded debt, including this issue, $75,000. 

valuation for 1909, $1,800,000. 


Des Moines, Polk County, Iowa.—Bond Ojfering.—Local 
papers state that this city will receive proposals until May 17 
for the $350,000 4% city-hall bonds mentioned in V. 88, 
p. 322. Denomination $1,000. 


Durham County (P.O. Durham), No. Caro.— Bond Sale.— 
On April 19 the $150,000 444% 12-year coupon funding 
bonds described in V. 88, p. 1018, were bought by E. H. 
Rollins & Sons of Boston at 102.383—a basis of about 
4.245%. A list of the bids received follows: 


E.H.Rollins&Sons, Bost.$153,575 00|Southern National Bank, 
Fisk & Robinson, Chic_. 153,525 00| Wilmington ..__._--- $153,015 00 
Field, Longstreth & Co., Hambleton & Co., Balt_. 151,929 00 


Cincinnati........... 153,405 00| John Nuveen & Co., Chic. 151,826 00 
Western-German Bank, S. A. Kean, Chicago.... 151,575 00 
Cincinnati ........-. 153,380 00) Robinson-Humphrey Co., 
Trowbridge&Niver, Chic. 153,060 00| Atlanta ...._...----. 151,507 50 
Security t Co., Spar- Sparger, Webb & Co., 
Oo, Ee 153,050 00} Durham _.___...---- 150,429 00 





‘Seasungosd bilayer, Cin. 153,045 00 Parson. Son & Co., Chic. 150,010 00 

El Paso County (P. O. El Paso), Tex.—Bond Ojjering.— 
Proposals will be received until 11 a. m. May 1 by the 
County Commissioners’ Court for $275,000 road and bridge 
bonds. Denomination $1,000. Interest semi-annually at 
the Chemical National Bank in New York City or the Fort 
Dearborn National Bank of Chicago. Maturity forty years, 
subject to call after ten years. Certified check for $3,000 is 
required. Albert S. Eylar is County Judge. 

Etna Mills, Siskiyou County, Cal.—Bond Election.—Ac- 
-cording to reports, an election will be held May 1 to vote on 
ithe question of issuing $12,000 bonds for building purposes. 





Fayetteville School District (P. 0. Fayetteville), Lincoln 
County, Tenn.—Bond Election.—An election will take place 
to-day (April 24) to vote on the question of issuing $20,000 
high-school bonds. 


Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. April 30 by the 
Board of County Commissioners, John Scott, Clerk, for the 
following 4% bonds: 
$16,000 Schrock Road improvement bonds. Denominations: 15 bonds of 

$1,000 each and 5 bonds of $200 each. Maturity $3,200 yearly on 
April 1 from 1910 to 1914 inclusive. 
15,000 Linwood Road improvement bonds. Denomination $1,000. 
Maturity $3,000 year Bey April 1 from 1910 to 1914 inclusive. 
7,000 Granville or Jewett Road improvement bonds. Denominations: 
5 bonds of $1,000 each and 5 bonds of $400 each. Maturity $1,400 
yearly on April 1 from 1910 to 1914 inclusive. 

Authority, Sectio: 4670-19, Revised Statutes. Date 
April 1 1909. Interest semi-annually at the County Treas- 
urer’s office in Colu bus. Certified check on a national 


bank or trust company in Franklin County for 1% of the 


bonds, oor to James T. Lindsay, Co nty Treasurer, is 
required. 
Bond Sale.—On April 14 the New First National Bank of 


Columbus purchased $9,500 5% road-improvement bonds 
for $9,652 50—the price thus being 101.605. Denomination 
$500. Date May 11909. Interest semi-annual. Maturity 
part yearly on May 1 from 1910 to 1914 inclusive. 


Fulton, N. ¥Y.—Bond Ojfjering.—Proposals will be received 
until 8 p. m. April 30 by O. 8. Bogardus, City Chamberlain, 
for $34,000 4% registered street-improvement bonds. De- 
nomination $1,000. Date May 1 1909. Interest semi- 
annually at the City Chamberlain’s office. Maturity $2,000 
yearly on May 1 from 1919 to 1935 inclusive. Bid to be 
made on printed form furnished by the city and accompanied 
by a certified check for $1,000, drawn on an incorporated 
State or national bank of New York State and made payable 
to the City Chamberlain. Delivery of bonds May 1 1909. 
Accrued interest to be paid by purchaser. W. A. Harrison 
is City Clerk. 

Gaffney, Cherokee County, 8. C.—Bond Offering.—Pro- 
posals will be received until 12 m. May 1 by A. N. Wood, 
Chairman of Board of Public Works, for $125,000 water- 
works, sewerage and electric-light bonds, to bear 4%, 444% 
or 5% interest. Authority, vote of 363 to 6 cast at election 
held March 31. Denomination $1,000. Date May 1 1909. 
Interest semi-annually in the City of New York and in 
Gaffney. Maturity May 1 1949, subject to call after May 1 
1929. Bonds are exempt from all taxation. Certified check 
for 5% of bid is required. 

Galveston, Tex.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. May 4 (to be opened at the first regular or 
special meeting of the Board of Commissioners held there- 
after) by the Board of Commissioners at the City Secretary’s 
office for the following bonds: 
$25,000 5% ‘*“*Galveston Public School Bonds.”” Denomination™$1,000. 
100,000 5% — Grade Raising Bonds of 1909. *’Denomination 
125,000 434% “Galveston Grading, Filling and Drainage Bonds.” De- 


nomination $500. ‘ 
Interest semi-annual. Maturity forty years, subject to 


call after twenty years. Bid must be made for the three is- 
sues of bonds as a whole, aggregating $250,000. Certified 
check for $5,000, payable to the City Treasurer, is required. 
I. H. Kempner is Commissioner of Finance and Revenue. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
Galveston County Drainage District No. 1 (P.O. Arcadia), 


Tex.—Bonds Proposed.—This district purposes to issue 
$116,000 5% 20-40-year (optional) bonds. 


Gardner, Worcester County, Mass.—Sewer Scrip Offering. 
—Proposals will be received until 6 p. m. April 26 by John 
D. Edgell, Town Treasurer, for $15,000 344% coupon sewer 
scrip. Denomination $500. Date Dec. 1 1908. Interest 
semi-annually at the National Shawmut Bank in Boston. 
Maturity $500 yearly on Dec. 1 from 1909 to 1938 inclusive. 
The scrip is exempt from taxation. Scrip ready for delivery 
May 1 1909. 


Glenwood School District (P. O. Glenwood), Upshur 
County, Tex.—No Bond Election.—We are informed that 
there was no truthin the reports stating that an election would 
be held ne 10 to vote on the q estioa of issuing $23,000 
school-building onds. 


Grand Forks, No. Dak.— Warrant Sale.—Willis A. Joy of 
Grand Forks was the successful bidder on April 12 for the 
$65,000 7% Sewer District No. 10 assessment warrants de- 
scribed in v. 88, p. 959. The following bids were received: 
Willis A. Joy, Grand Forks—$46,800 for the $45,000 warrants due $3,000 

yearly on June 1 from 1914 to 1928 inclusive; $15,000 dating from April 1, 

$15,000 dating from May 1 and $15,000 dating from July 1. He also 

offered 101 for the $20,000 payable-on-demand warrants, not less than 
$5,000 to be taken at one time; or $31,250 for $30,000 of the serial war- 


rants. 
8. Ba nens. Chicago—$67,600 for $65,000 warrants dating from April 12 


Kane & Co., Minneapolis—$20,200 for the $20,000 payable-on-demand 
warrants and $45,306 25 for the $45,000 serial warrants. None to be 
taken later than June 1 1909. 

Wells & Dickey Co. of Minneapolis—$46,384 for the $45,000 serial warrants. 


Grafton Township (P. O. R. F. D. 3, Grafton), Lorain 
County, Ohio —Bond ON ae will be received 
until 2 p. m. May 1 by J. B. Kroesen, Township Clerk; for 
$20,000 5% coupon stone road bonds. Denomination 
$1,000. Date May 1 1909. Interest semi-annually at the 
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Clerk’s office in Belden. Maturity $1,000 each six months | 
from May 1 1910 to Nov. 1 1919 inclusive. Bonds are tax- 
exempt. Oertified check, payable to the Township Clerk, 
is required. Total debt, this issue. Assessed valuation 
for 1908, $543,000. 


Grand Junction, Mesa County, Colo.— Bonds Voted.—The 
$65,000 5% refunding water bonds mentioned in V. 88, p. 
959, were authorized at the election held April 5. The vote 
was 388 “for” to 67 “against.”’ Maturity fifteen years. 


Grand Rapids, Mich.—Bonds Voted.—The following 444% 
20-year bonds mentioned in V. 88, p. 896, were authorized 
at the election held April 5: $50,000 to extend the water 
mains, $100,000 to enlarge the pumping station so as to 
include municipal electric-lighting machinery and $50,000 
for a new pumping engine and raising the old standpipe. 

Bonds Dejeaad On the same day (April 5) the voters 
defeated the issuance of the $250,000 auditorium bonds, 
also mentioned in V. 88, p. 896. 

Bond Offering.—Proposals will be received until 3 p. m. 
April 29 by John L. Boer, City Clerk, for $80,000 4% 
coupon water-works refunding bonds. Denomination $1,- 
000. Date May 11909. Interest semi-annually at the City 
Treasurer’s office with New York exchange. Maturity May 1 
1929. An unconditional certified check for 3% of bonds bid 
for, made payable to the City Treasurer, is required. 


Grand Rapids School District (P.O. Grand Rapids), Mich. 
—Bond Ojjering.—Local papers state that $200,000 school 
bonds will be offered for sale on July 1. 


Granville County (P. O. Oxford), No. Caro.— Bond Sale. — 
On April 20 E. H. Rollins & Sons of Boston purchased the 
$100,000 30-year coupon bonds described in V. 88, p. 1018, 
at 103.555 and accrued interest for 444s—a basis of about 
4.289%. Bids were also received from the Trowbridge & 
Niver Co. of Chicago, the National Bank of Commerce, the 
Provident Savings Bank & Trust Co. of Cincinnati, John 
Nuveen & Co. of Chicago, Woodin, McNear & Moore of 
Chicago, the Southern National Bank of Wilmington, the 
First National Bank of Oxford, McCoy & Co. of Chicago and 
Otis & Hough of Cleveland. 


Greenfield, Adair County, Iowa.— Bond Election.—An elec- 
tion will be held in the near future, according to reports, to 
vote on the question of issuing $25,000 water-works-con- 
struction bonds. 


Greenfield, Franklin County, Mass.—wNote Oj/fering.— 
Proposals will be received until 3 p. m. May 1 by William 
Blake Allen, Town Treasurer, for $10,000 free-public-library- 
building and $4,000 Conway Street schoolhouse refunding 
notes at not exceeding 4% interest. 


Denomination $1,000. Interest semi-annually at the First National 
Bank of Greenfield. Maturity Oct. 15 1916. 


Griffin, Spalding County, Ga.— Bond Election.—An elec- 
tion will be held April 27 to allow the voters to determine 
whether or not the following 414% gold coupon bonds 
shall be issued: 


$25,000 street-improvement bonds. Maturity on June 1 as follows 
$1,000 yoy from 1925 to 1930, inclusive; $2,000 yearly from 1931 

to 1938, inclusive, and $3,000 in 1939. 
30,000 city-hall and site-purchase bonds. Maturity on June 1 as follows: 
$1,000 yearly from 1925 to 1930, inclusive; $2,000 in each of the 
years 1931, 1932 and 1933, and $3,000 yearly from 1934 to 1939, 


inclusive. 

30,000 sehoel-building and site-purchase bonds. Maturity on June 1 as 
follows: $1,000 yearly from 1925 to 1930, inclusive; $2,000 in each 
of the years 1931, 1932 and 1933, and $3,000 yearly from 1934 to 
1939, inclusive. 


Denomination $1,000. Date June 11909. Interest semi- 
annually in New York City. 


Hackensack, Bergen County, N. J.—Bond Election.—An 
election will be held April 28 to vote on the question of 
issuing $60,000 444% highway-improvement bonds. Ma- 
turity $5,000 yearly beginning five years from date. 


Hamilton, Ohio.— Bond [gage Spt cea will be re- 
ceived until 12 m. April 26 by H. A. Grimmer, City Auditor, 
for the following 444% assessment bonds: $7,539 80 for Main 
Street resurfacing, $2,471 20 for Franklin Street sanitary 
sewers, $1,940 f. r Millville Avenue sanitary sewers, $1,671 20 
for Washington Street sanitary sewers, $1,287 80 for North 
Tenth Street sanitary sewers and $494 80 for Millville Ave- 
nue sanitary sewers. Date Feb. 1 1909. Interest semi- 
annually at the City Treasurer’s office. Maturity one-tenth 
of each issue yearly on Feb. 1 from 1910 to 1919 inclusive. 
Certified check for 5% of bid, reir to the City Treasurer, 
is required. Bonds to be delivered within ten days from 
time of award. Accrued interest to be paid by purchaser. 

Bond Sale.—The two issues of 4% 10-year coupon bonds, 
aggregating $15,000, described in V. 88, p. 700, were 
purchased on March 19 by the Hamilton Clearing House of 
Hamilton at 101.65—a basis of about 3.80%. 


Hamilton County (P. 0. Chattanooga), Tenn.—Bond Sale 
Canceled.—We are informed that the $100,000 5% coupon 
funding bonds, which were awarded on March 2 to the Chatta- 
nooga Savings Bank of Chattanooga (V. 88, p. 700), were not 
issued, as it was discovered that the bonds to be funded did 
not mature until Oct. 1909. 

Bond O}jering.—Proposals will be received until 12 m. 
May 4 by 8. M. Walker, County Judge, for $150,000 44% 
20-year coupon school bonds. Dencntuadion $1,000. Date 


April 1.1909. Interest semi-annually at the National City 
Bank in New York City. Certified check for $500 is required. 

Hanover, Ohio.—Bond Sale.—The $2,000 5% 1-5-year 
(serial) eoupon road bonds, proposals for which were asked 





until March 31 (V. 88, p. 840), were disposed of at 102.70 as 
follows: $1,000 to Jno. B. Speidre and $1,000 to Jno. F. 
Speidre. This is on an interest basis of about 4.036%. The 
bonds are dated April 1 1909. 


Harnett County (P. O. Lillington), No. Caro.—Bond O}- 
et ae will be received until 12 m. April 27 by 
R. G. Taylor, Chairman (P. O. Dunn), or Allen M. Shaw, 
me (P. O. Lillington), for $38,000 coupon bridge-building 

onds. 


Denomination $500 or $1,000, at the option of the purchaser. Date Jan. 
11909. Interest (either 5% or 6%) semi-annually in New York City ata 
bank to be designated in the bonds. Maturity Jan. 1 1939, subject to call 
after Jan. 1 1919. Certified check (or cash) for $500, payable to R. J. 
Taylor, Chairman, is required. Official circular states that the county 
has never made any default in the payment of any of its bonded indebted- 
ness or interest thereon. 


Hartshorne, Pittsburgh County, Okla.—Bond Sale.—On 
April 12 the $80,000 water and $25,000 sewer 5% bonds 
mentioned in V. 88, p. 462, were disposed of to 8S. A. Kean 
of Chicago at 104.05—a basis of about 4.723%. Bids at 
par were also received from A. M. Hoyse & Sons and O’Neil 
& Co. Authority Sections 10, 26 and 27, Article 10, Okla- 
homa Constitution, and Sections 374, Revised Statutes of 
1903. Denomination $1,000. Date Feb. 1 1909. Interest 
semi-annually in New York or any other city designated be 
bidder. Mtaurity Feb. 1 1934. Bonded debt, this issue. 
Assessed valuation, $599,711. 


Hettinger County (P. O. Mott), No. Dak.—Bond Sale.— 
An issue of $14,000 514% 20-year funding bonds has been 
sold. Denomination $1,000. Date March 15 1909. Inter- 
est semi-annual. 


Hobart School District (P. O. Hobart), Kiowa County, 
Okla.—Bond Election.—A proposition to issue $70,000 bonds 
will be submitted to a vote of the people on April 27. These 
bonds have already been sold, with the condition, however, 
that they be authorized by the voters. 


Hollywood High School District, Los Angeles County, 
Cal.— Bond Election.—This district will hold an election on 
May 1 to vote upon a proposition to issue $22,000 bonds. 


Honey Grove, Fannin County, Texas.—Bond Ojjering.— 
Proposals will be received until May 1 by L. C. La Master, 
Agent, for $7,000 5% street-improvement bonds. Authority 
Chapter 149 of the Laws of 1899 and vote of 143 to 28 at 
election held Feb. 29. Denomination $1,000. Date May 1 
1909. Interest semi-annually at the National Park Bank 
in New York City. Maturity May 1 1949, subject to call 
after May 1 1929. 


Hudson County (P.O. Jersey City), N. J.— Bond Ojjering. 
—Proposals will be received until 4 p. m. May 6 by the 
Board of Chosen Freeholders, Walter O’ Mara, Clerk, for the 
following 4% gold coupon (with privilege of registration) 
bonds: 


$1,000,000 Hudson County Park bonds. Authority an Act of the Legisla- 
ture approved May 6 1902. Maturity May 11959. The genu- 
ineness of these bonds has been certified to by the United States 
Mortgage & Trust Co. of New York City and their legality 
approved by Delafield & Longfellow of New York City. 
800,000 Court-House-construction bonds. Authority an Act of the 
Laerern? approved March 19 1901 and the Acts amendatory 
and supplemental thereto. Maturity May 1 1949. 
The a bove bonds are dated May 11909. Interest semi-annual. A 
certified check on some national bank or trust company for 1 of bid, 
made payable to Stephen M. Egan, County Collector, is requ Hi 


These bonds were offered but not sold on April 21. 


Idaho.—Bond Ojfjering—Proposals will be received until 
10 a. m. April 26 by C. A. Hastings, State Treasurer, at 
Boise, for $430,250 4% bonds as follows: $52,000 for the 
University of Idaho; $60,000 for the Capitol Building; 
$36,000 for Academy of Idaho; $55,000 for Industrial 
Training School; $25,000 for Deaf, Dumb and Blind Asylum; 
$35,000 for Northern Idaho Insane Asylum; $20,000 for 

enitentiary; $18,500 for Soldiers’ Home; $18,000 for 

onners Ferry Bridge; $52,750 for Lewiston Normal School; 
$36,000 for Albion State Normal School; $9,000 for Salmon 
River Bridge; $3,000 for Paris-Franklin Road and $10,000 
for Snake River Bridge. Interest semi-annual. Maturity 
twenty years, subject to call after ten years. Certified 
check for 5% of bid is required. 


Jefferson County (P. O. Birmingham), Ala.—Bonds 
Proposed .—The question of issuing $500,000 court-house and 
jailand $1,000,000 road-improvement bonds is being agitated. 
u to March 31, however, no official action had yet been 


taken. 


Johnstown, Cambria County, Pa.—No Action Yet Taken. 
—Up to March 5 no steps had yet been taken in regard to 
issuing the $15,000 bonds to defray the expenses of a special 
city solicitor and an engineer, who are to plan for the im- 
proving of the rivers, bridges and streets. See V. 88, p. 323. 


Kansas.—Bonds Purchased by State.—Topeka papers state 
that the following bonds were purchased on April 16 by the 
State School Fund Commissioners: 


Pittsburgh improvement bonds, $16,990; school district No. 7, Marion 
County, $7,500; school district No. 31, Sheridan County, $800; school dis- 
trict No. 1, Shawnee County, $3,500; Banner Township, Rush County, 
$1,400; Bonner Springs, $15,976. 


Kossuth County (P. O. Algona), Iowa.—Bond Sale.— 
This county on April 8 awarded as follows three issues of 6% 
drainage bonds, aggregating $449,000: 


$325,000 at 104.446 
15,000 at 105.166 
MoCoy & Co., Chicago, Tl... .. 5.2.2. ---.. 2-25-58 --24 10,000 at 104.50, 
eee at 104.30 
2, at 100 
Brotherhood of Amer. Yeomen, Des Moines, Ia___-_-_-_ 80,000 at 105.525 
Citizens’ National Bank, Hampton, Ia______.._____- 12,000 at 104:291 





en ee ranenara sane 
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Denomination $500. Date May 1 1909. Interest semi- 
annual. Maturity one-tenth each year for fifteen years be- 
ginning after the fifth year. 


Laporte County (P. O. Laporte), Ind.—Bond Ojjering.— 
Proposals will be received until 10 a. m. April 28 by Chas. H. 
Miller, County Auditor, for $25,000 5% coupon court-house 
completion bonds. Denomination $500. Date June 1 1909. 
Interest semi-annual. Maturity on June 1 as follows: $1,000 
in even years and $1,500 in odd years from 1910 to 1929 in- 
clusive. Bid to be made on form furnished by the Board of 
County Commissioners. Bidders must make an affidavit as 
to non-collusion. 


Larchwood Independent School District (P. O. Larch- 
wood), Lyon County, Iowa.—Bond Sale.—The Wells & 
Dickey Co. of Minneapolis has purchased $12,000 coupon 
building bonds as 44s. Date June 1 1909. Interest payable 
at the Savings Bank of Larchwood. Maturity June 1 1919, 
subject to call after June 11914. This district has no debt 
at present. Assessed valuation for 1908, $484,984. 


Laurens County (P. O. Laurens), So. Caro.— Bond Ojjer- 
ing.—Proposals will be received until 11 a. m. April 28 by the 
County Commissioners (H. B. Humbert, County Super- 
visor) for $50,000 5% coupon bridge bonds. Interest semi- 
annual. Maturity ten or twenty years. Certified check 
for $1,000 is required. 


Le Roy Union Free School District No. 1 (P. O. Le Roy), 
Genesee County, N. ¥.—Bond Ojffering.—Proposals will be 
received until 12 m. May 10 by the Board of Education, H. H. 


Falkner, Clerk, for the following 4% bonds: 


$80,000 school-building bonds. Denomination $1,000. 
nine and twenty years. 

17,500 site-pucrhase bonds. Denomination $500. 
eight years inclusive. 


Interest annually at the Importers’ & Traders’ National 
Bank in New York City. Certified check or draft for 2% 
of bonds is required. 

The ojficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Lewis County School District No. 3,Wash.—Bond Offering. 
—Proposals will be received until 1 p.m. to-day (April 24) by 
P. Summersett, County ‘Treasurer (P. O. Chehalis), for 
$40,000 high-school building bonds at not exceeding 5% 
interest. Authority vote of 238 “for” to 145 “against” at 
an election held Feb. 20. Denomination $1,000. Date 
May 1 1909. Interest semi-annually at the office of the 
County Treasurer. Maturity;May 1 1929, subject to call 
after May 11919. Bonds are tax-exempt. Certified check 
for $300, payable to the County Treasurer, is required. Bids 
are requested for bonds to be delivered as follows: First, the 
entire issue deliverable May 1 1909; Second, deliverable in 
blocks of $10,000 each on May 1 1909, July 1 1909, Sept. 1 
1909 and Nov. 1 1909. Successful bidder must furnish form 
of bonds free and pay accrued interest. 

gaa, "Hy School District (P. O. Lexington), Ky.—Bond 
Sale.—This district on April 20 awarded the $20,000 4% gold 
coupon bonds (V. 88, p. 1019) to Seasongood & Mayer of 
Cincinnati at 100.625 and accrued interest—a basis of about 
3.965%. 


The following bids were received: 
Seasongood &Mayer, Cin_*$20,125 00| Mercantile Tr. Co., St. L_*$20,103 00 
Albert Kleybolte & Co., Union Savings Bank & 

Cincinnati _.....--.-- 20,200 00} Trust Co., Cincinnati. *20,026 25 
Western-German Bank, . A. Kean, Chicago__._. 19,600 00 

Cincinnati *20,103 00 


Maturity five, 
Maturity three to 





* And accrued interest. 

Linden Heights, Franklin County, Ohio.—Bond Ojfering. 
—Proposals will be received until 12 m. April 26 by F. O. 
Howell, Village Clerk, for the following 6% bonds: 
$500 Cape Sepravemans bonds. Denomination $250. Maturity May 1 


1,000 drain-construction bonds. Denomination $500. Maturity May 1 


Authority Section 2835, Revised Statutes. Date May 1 
1909. Interest semi-annual. Purchaser to pay accrued 
interest. 

Linn County School District No. 5, Ore.— Bond Offering .— 
Proposals will be received until 10 a. m. April 26 by W. W. 
Francis, County Treasurer (P. O. Albany), for $50,000 444% 
gold coupon high-school-building bonds. Authority vote of 
309 “for” to 32 ‘‘against’”’ at election held Feb. 26. De- 
nomination $1,000. Date July 1 1909. Interest semi- 
annually at the County Treasurer’s office or any bank in 
New York City, at the option of the purchaser. Maturity 
July 1 1929, subject to al after July 1 1919. Bonded debt 
at present $20,000. Assessed valuation for 1908 $3,010,655. 

ogansport School City (P. O. Logansport), Cass County, 
Ind.—Bids.—The following bids were received on April 20 
for the $40,000 4% coupon refunding bonds described in 
V. 88, p. 1019: 
J.T. Elliott & Sons, Ind__$40,560 00| Breed & Harrison, Cincin_ $40,300 90 
Hillis & Bradfleld, L'port- 40,554 00/S. A. Kean, Chicago. -.- 40,240 00 


F Wild.& Co., Indianap 40,501 00|Chas. C. Wedding & Co., 
Marion Tr.°Co., Indianap_ 40,385 50{ Indianapolis 40,100 00 


oooh | May 1 1929, subject to call after May 11919. — 
Lorain County Road District No. 1, Ohio.—Bond Offering. 


—Proposals will be received until 11 a. m. to-day (April 24) 
. by the Road Commissioners, Frank R. Fauver, Secretary 
(P.O. re) for $100,000 414% coupon bonds. Authority 
he General Assembly passed April 26 1898; also 
Denomination $1,000. Date 
Interest semi-annually at the County 


an Act o 
election held Nov. 5 1907. 
March 1 1909. 





Treasurer’s office in Elyria. Maturity on March 1 as fol- 
lows: $5,000 yearly from 1914 to 1917 inclusive and $10,000 

early from 1918 to 1925 inclusive. Bid to be made on a 
blank form furnished by the Secretary Road Gommissioners 
and be accompanied by a certified check on a national bank 
for $1,000, made payable to the County Treasurer. Pur- 
chaser to pay accrued interest. 


Loudonville, Ashland County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 27 by Bernhard 
Strauss, Village Clerk, for $24,000 5% coupon building 
bonds. Authority Section 2835 of Revised Statutes of Ohio, 
Date May 1 1909. Interest semi-annually at the office of 
the Village Treasurer. Maturity $500 each six months 
from March 1 1918 to Sept. 1 1927 inclusive and $700 each 
six months from March 1 1928 to Sept. 1 1937. Gertified 
check for 10% of bonds bid for, payable to the Village Treas- 
urer, is required. Purchaser to pay accrued interest. 

Madisonville, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. April 28 by J. A. 
Conant, Village Clerk, for $7,000 4% coupon water-works- 
extension bonds. Authority Sections 2835, 2835b, 2836 and 
2837 of Revised Statutes of Ohio. Denomination $500. 
Date Dec. 311907. Interest semi-annually at the Cincinnati 
Trust Co. in Cincinnati. Maturity Dec. 31 1932. Certified 
check for $100, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


McKees Rocks, Allegheny County, Pa.—Bond Sale.—The 
$65,000 4% coupon funding bonds, the sale of whieh was 
to have taken place April 5 (V. 88, p. 897), were recently 
anaes according to reports, to the Bank of Pittsburgh, 

fe 

Madison County (P. O. London), Ohio.—Bond Sale.— 
Despatches state that this county on April 20 awarded four 
issues of 5% coupon road-improvement bonds aggregating 
$25,000 to the Madison National Bank of London at 101.547. 
Denomination $1,250, $500, $430 and $320. Date May 1 
1909. Interest semi-annual. Maturity one bond of each 
issue every six months from March 1 1910 to Sept. 1 1914. 


Manor School District (P. O. Manor), Westmoreland 
County, Pa.—Bond Sale.—On April 15 the Manor National 
Bank of Manor purchased $10,000 5% 10-20-year (optional) 
coupon school-building -addition bonds at 103.56 and ac- 
crued interest — a basis of about 4.554% to the optional 
date and about 4.723% to full maturity. The following bids 
were received: 


Manor Nat. Bank, Manor-_-_$10,356| Barr, Lyons & Co., Pitts.,$10,200 00 

Hayden, Miller & Co., Clev_. 10,261|Wash. inv. Co., Pittsb_. 10,158 95 

First Nat. Bank, Cleveland._ 10,201]Otis & Hough, Cleveland. 10,107 50 

S. A. Kean, Chi PARSE Fs, a10,200|L. A. Libling, Greensburg 10,030 00 
a Also furnish blank bonds. 


All bidders offeredaccrued interest in addition to their bids. 
Denomination $500. Date April 1 1909. Interest semi- 
annually at the Manor National Bank of Manor. Bonds are 
oa a taxation. Bonded debt, including this issue, 

16,000. 


Marcellus, Onondaga County, N. Y¥.—Bond 4 — 
Proposals will be received until 7:30 p. m. April 27 by Chas. 
E. Jones, Village Clerk, for $25,000 registered water-system- 


construction bonds at not exceeding 5% interest. 
Denomination $1,000. Date May 1 1909. Interest semi-annually in 
New York exchange at the National Bank of Skaneateles, Skaneateles, N. Y. 
Maturity $1,000 on May 1 1914 and 31,000 a:nnually thereafter. Certified 
check for $500, payable to the Village Treasurer, is required. Bonded 
debt, this issue. Assessed valuation 1908 $397,050 Bonds are tax exempt. 


Massena School District (P. O. Massena), St. Lawrence 
County, N. Y.—Bond Sale.—This district on April 15 dis- 
posed of $10,000 4% bonds to the Watertown Savings Bank 
of Watertown at par and accrued interest. Denomination 
$500. Interest Dec. 1. Maturity part yearly from 1917 to 
1926 inclusive. 


Mayesville School District No. 18 (P. O. Mayesville), 
Sumter County, So. Caro.—Bond Ojjering.—Proposals will 
be received until 12 m. May 1 by J. R. Mayes, S. M. McCall 
and C. E. King, Trustees, for $7,000 5% 20-year coupon 
school-building bonds. Denomination to suit purchaser. 
Interest semi-annual. Bonds are exempt from taxation. 
Certified check for $300 is required. This district has no 
debt at present. Assessed valuation $224,000. 


Meridian, Lauderdale County, Miss.—Bond O}fering.— 
Proposals will be received until 7:30 p. m. April 29 by C. W. 
O’Leary, City Clerk, for the $250,000 414% water-works 
bonds mentioned in V. 88, p. 898. Authority Section 3444, 
State Code of 1906. Denomination $1,000. Date July 1 
1909. Interest semi-annually at the Seaboard National 
Bank in New York City. aturity on July 1 as follows: 
$10,000 in each of the years 1919 and 1920, $10,000 yearly 
from 1922 to 1929 inclusive, and $15,000 yearly from 1930 
to 1939 inclusive. Certified check for 4% of bid, payable 
to C. W. O’Leary, City Clerk, is required. 

Michigan City School City (P. O. Michigan City), La Porte 
County, Ind.—Bond Sale.—On April 16 the First National 
Bank of Michigan City was awarded the $95,000 4% bonds 
described in V. 88, p. 1019, at 100.578. The bids reeeived 


were as follows: 
First Nat. Bank, Michig. C’y.$95,550/|J. F. Elliott & Sens, Indian- 





J. F. Wild & Co., Indianap_- 95,501 Fang ORE EEA TS RSE $95,000 
Cow hlan & Crawford, Chic.. 95,275|McCoy & Co., one Chi RF i, 94,000 
bid was also received from 8. A. Kean of Chicago. Ma- 


turity part yearly on Aug. 1 from 1910 to 1919 inclusive. 


Modesto, Cal.—Bond Sale.—We see it stated that the 
State Board of Examiners ha purchased $65,000 bonds. > ~ 
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7 pate rod Township (P. O. Ashland), Ashland County, 
Ohio.—Bond Offering.—Proposals will be received until 
1 p. m. April 26 by CG. D. Livingston, Township Clerk, for 
$22,000 5% coupon road-improvement bonds. Authority 
Section 4686-17 Revised Statutes. Denomination $500. 
Date April 15 1909. Interest semi-annually at the office 
of the Township Clerk in Ashland. Maturity as follows: 


$1,000 Apr. 15 '11/$2,000 Oct. 15 '13]$1,000 Apr. 13 '17| $500 Oct. 15 "19 
1,000 Oct. 15°11} 500 Apr. 15°14] 1,000 Oct. 15 '17| 1,000 Apr. 15 '21 
1,000 Apr.15'12| 500 Oct. 15 '14] 2,000 Apr. 15°18] 1,000 Oct. 15 ‘21 
1,000 Oct. 15 '12| 1,000 Apr. 15'16} 2,000 Oct. 15 18 1,000 Apr. 15 '23 
2,000 Apr. 15'°13| 1,000 Oct. 15 '16 500 Apr. 15°19| 1,000 Oct. 15 '23 

Bonds are exempt from taxation. Purchaser to pay accrued 


interest. 


Mt. Kisco, Westchester County, N. ¥Y.—Bond Sale.—We 
are advised by the Village Clerk that on Feb. 24 an issue of 
$59 ,800 446%), sewer-construction bonds was awarded to A. 
B. Leach & Co. of New York at 101.03. Denomination 
$2,300. Date March 1 1909. Interest semi-annual. Ma- 
turity $2,300 yearly on March 1 from 1914 to 1939 inclusive. 


Mt. Pleasant Union Free School District No. 7, West- 
chester County, N. ¥.—Bond Offering.—Proposals will be 
received until 4:30 p.m. to-day (April 24) by the Trustees at 
Hawthorne for $12,000 5% school-building bonds. De- 
nomination $500. Date May 1 1909. Interest annually at 
the Tarrytown National Bank of Tarrytown in New York 
exchange. Maturity $1,000 yearly on May 1 from 1917 to 
1928 inclusive. A certified check or bank draft for 10% 
of bonds bid for, payable to the Collector of the School Dis- 
trict, is required. Blank forms for bids will be furnished by 
the district. Bonds will be certified as to their genuineness 
by the United States Mortgage & Trust Co. of New York 
City. Purchaser to pay accrued interest. 


Myrtle Point, Coos County, Ore.—Bond Ofjering.—Pro- 
posals will be received until 7:30 p. m. April 28 (not April 25 
as first reported) by I. E. Rose, City Recorder, for $22,000 
5% gold coupon water-works bonds, series “B.” De- 
nomination $1,000. Date May 1 1909. Interest semi- 
annual. Maturity thirty years, subject to call after twenty 
years. Bonds are exempt from taxation. Certified check 
forj$500, payable to I. E. Rose, City Recorder, is required. 
moony debt at present, $20,000. Assessed valuation 

310,243. 


Nashville, Tenn.—Bond Sale.—On April 16 the $125,000 
414% 30-year Suburban Street bonds dated July 1 1905 and 
described in V. 88, p. 841, were awarded to A. B. Leach & Co. 
of Chicago at 106.59 and accrued interest. Following is a 
list of the bidders: 

A. B. Leach & Co., Chic_$133,238 00| Weil, Roth & Co., Cin_._$130,987 50 
E.H.Rollins & Sons,Chic. 132,837 50 meray Ma Coo 

C.E.Denison & Co., Clev. 132,712 50/| First S.B.& Tr.Co.jville 130,913 75 
Sonccngood & Mayer,Cin. 132,707 50) Cleveland Tr. Co., ye} 

W.N. Coler & Co., N. Y. 132,700 00| Western GermanBk.,Cin./ 130,662 50 
N. W. Halsey & Co.,Chic. 132,698 75| FrancisBros.&Co.,St. L. 129,997 50 
Wm. R. Compton Bond & Prov. S.B. & Tr.Co.,Cin. 129,225 00 

erence 0o., St. Louis 131,912 50| Blodget, Merritt & Co.,Bos 129,100 00 
Trowbridge & NiverCo.,Ch 131,076 00| Williamson Bros., Mem. 128,968 75 
Fisk & Robinson, N. Y_- Thos.Plater&Co.,Nashv. 128,901 00 
Fifth-Third Nat. Bk.,Cinj 131,580 00| Farson, Son & Co., Chic. 128,777 00 
Field, Longstreth &Co.,Cin 131,045 00| Harris Tr. & S. Bk., Chic 127,607 50 


All bidders offered accrued interest in addition to their 
bids. 

Newark, Licking County, Ohio.— Bond Sale.—The follow- 
ing bids were received on April 15 for three issues of coupon 
bonds offered on that day: 














$100,000 $10,500 $840 


bonds. bonds. bonds. 
Seasongood & Mayer, Cincinnati_-_---- $104,921 00 $10,793 00 $870 00 
Albert Kleybolte & Co., Cincinnati_._._.@105,000 00 a@10,76000 -—---.-... 
N. W.jHarris & Co., New York.-__.-.--- A) ce ungat toe pale 
Western German Bank, Cincinnati-_-_-- 2 ot Sea eS Seger ee a 
New First National Bank, Columbus__. 104,770 00 pS ES ae est 
Barto, Scott & Co., Columbus________- 104,675 00 20st ee ~ Sneeane 
Fifth-third National Bank, Cincinnati... 104,511 00 -----.-. -—----- 
Weil, Roth & Co., Cincinnati___.____-- 104,510 00 SR MEe > Meee 
Central Trust & Safe Deposit, Cincinnati 104,315 00 OF flute eee 
Hayden, Miller & Co., Cleveland.__._-- 104,167 00 10,721 00 868 00 
First National Bank, Cleveland___----- 103,997 00 STE Oe |. mennibne 
Farson, Son & Co., Chicago.-.-.----.-- a103,762 50 @10,71250 -.-.-- 
MeGey & Co., Chicago............-.-- Dea me °. | nawciiee: Sedabs 
Security Savings Bank & Tr. Co., Toledo --..--_--. STOR OO . snoann 
First National Bank, Newark__----.... --------- Gre.tew Ce. Lndewe 
Home Building Association, Newark... --.---.-- $0,707 36 2 cundee 


Franklin National Bank, Newark...... _---_---- 10,655 00 869 00 
ames. anmnenene 
a Bid said to be irregular. 
The securities answer the following description: 


$100,000 434% water-works bonds. Denomination $1,000. Date Jan. 1 
1909. Maturity on Jan. 1 as follows: $5,000 in each of the 
years 1911 and 1912, $6,000 in 1913, $4,000 in 1914, $5,000 
in each of the years 1915, 1916 and 1917, $8,000 in 1918, 
$10,000 in 1919, $9,000 in each of the years 1920, 1921 and 
1922, $8,000 in 1923, $7,000 in 1924 and $5,000 in 1925. 
funding bonds. Denomination $500. Date March 1 1909. 
Maturity $1,000 yearly on March 1 from 1910 to 1919 in- 
clusive and $500 on March 1 1920. 
8405% Street improvement assessment bonds. Date May 1 1909. 
Maturity May 1 1914. 


Authority Sections 2703, 2706, 2707, 2835 and 2837 of 
he Revised Statutes. Interest semi-annually at the office 
of the Sinking Fund Trustees in Newark. Bonds to be de- 
livered within ten days from the time of award. 


New Mexico (Territory of).—Bonds Offered by Bankers.— 
The Harris Trust & Savings Bank of Chicago, IIl., is offering 
forfsale $75,000 of the $128,000 (not $121,000 as was first 
reported by us in last week’s ‘“Chronicle’’) 4% refunding 
bonds recently awarded them. Denomination $1,000. Date 
May 11909. Maturity May 1 1939, subject to call May 1 
1929. Interest semi-annually at New York. : 

Description of Certificates —The $95,000 certificates of 
indebtedness recently awarded Otis & Hough of Cleveland, 


10,500 44% 











Ohio (V. 88, p. 1020) carry 5% and 6% interest and mature 
in five years. 

New Orleans La.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. May 21 by the Board of Liquidation of 
the City Debt, T. Wolfe Jr., Secretary, for $2,000,000 4% 
coupon public-improvement bonds, these being part of the 
$4,000,000 bonds mentioned in V. 88, p. 960. 

Denomination $1,000. Interest Jan. 1 and July 1. Maturity Jan. 1 
1942, subject to call after Jan. 1 1928. Bonds are exempt from all taxes 


and will be delivered $1,000,000 within thirty = and $1,000,000 within 
sixty days. Certified check for 3% of bid is required. 


Newport, Ky.—Bond Ojfering.—Proposals will be received 
until 8 p. m. April 30 by the Sinking Fund Commissioners 
for $2,800 5% coupon sewer bonds. 


Denomination $500 and $100. Date Jan. 1 1909. Interest sem - 
annually at the City Treasurer’s office or at the Bank of American New 
York City. Maturity 21 years, subject to call as follows: $1,200 after 10 
years, $100 after 14 years, $600 after 15 years, $200 after 18 years, $500 
after 20 years and $200 after 21 years. Certified check for 5% of the 
bonds bid for, payable to the C.ty Treasurer, is requ red. 


The above bonds were awarded on April 12 to the German 
National Bank of Newport. Owing to some misunder- 
standing as to the maturity of the issue, however, the first 
sale was not consummated. 

Bond Sale.—On April 12 the $85,000 4% 30-year coupon 
water-works bonds described in V. 88, p. 960, were awarded 
to the Newport National Bank of Newport at 104.70—a 
basis of about 3.739%. 


Newton, Middlesex County, Mass.—Certificate Sale.—On 
April 20 Adams & Co. of Boston purchased $32,000 34% 
technical-high-school certificates at 100.63. The other 
bidders were: 

R. L. Day & Co., Boston____100.567| Estabrook & Co., Boston___100.41 


E. H. Rollins & Sons, Boston 100.444 | Merrill, Oldham & Co., Bost_100.399 
Blodget, Merritt & Co,, Bost_100.41 | Blake Bros. & Co., Boston___100.15 


Denomination $1,000. Date April11909. Interest semi- 
annual. Maturity part yearly on April 1 until 1919 inclusive. 

Oakley (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Ojfering.—Proposals will be received until 12 m. 
to-day (April 24) by Oscar Kosche, Clerk, for $6,861 94 5% 
coupon Williams Avenue improvement assessment bonds. 
Authority Section 95 of Municipal Code of 1902. De- 
nomination $686 20. Date March 15 1909. Interest 
annually in Oakley. Maturity $686 20 yearly on March 15 
from 1910 to 1919 inclusive. Bonds are tax-exempt. 
Certified check for 5% of bonds bid for, payable to Village 
is required. Purchaser to pay accrued interest. 

Oelwein, Fayette County, Iowa.—Bond O/fering.—Pro- 
posals will be received until 8 p. m. April 26 by C. D. Shippy, 
City Clerk, for $18,500 5% city-hall bonds. Authority 
vote of 765 “for” to 174 “‘against”’ at election held March 29. 
Denomination $500. Date about May 1 1909. Interest 
semi-annual. Maturity $1,000 yearly from 1911 to 1918 
inclusive and $1,500 yearly from 1919 to 1925 inclusive. 
Bonded debt, including this issue, $32,500. Floating debt 
$25,243. Assessed valuation for 1908 $523,063. 


Oil City School District (P. O. Oil City), Pa.—Bond Sale. 
—Reports state that the Citizens’ Banking Co. of Oil City 
was the successful bidder for $40,000 4% 11-18-year (serial) 
building bonds, proposals for which were asked until April 21. 


Oklahoma County (P. O. Oklahoma City), Okla.—No 
Bond Election.—The election which was to have taken place 
April 6 to vote on the question of issuing the $35,000 25-year 
ecapor bcc bonds mentioned in V. 88, p. 702, was 
called off. 


Orchard Mesa Irrigation District, Mesa County, Colo.— 
Bond Ojfering.—Proposals will be received until 2 p.m. May 1 
by Geo. Smith, Secretary of Board of Directors (P. O. Grand 
Junction), for $60,000 6% improvement bonds. Denomina- 
tion $500. Interest June 1 and Oct. 1. Certified check for 
$1,000, payable to the Treasurer of Mesa County, is re- 
quired. 

Ossining, Westchester County, N. ¥.—Bond Sale.—On 
April 22 the $50,000 30-year registered water bonds described 
in V. 88, p. 1020, were awarded to the Hudson City Savings 
Institution of Hudson at par and accrued interest for 3.95s. 
The other bidders were: 

P : y 7 Yi 

Poet SuSE” RP Ge 100 8 | aso a He NY 108-2, 
O’Connor & Kahler, N.Y.(4s)100,277| N.W.Harris & Co., (4.10s)__ 100.162 
Edm. Seymour&Co.,N.Y.(4s)100.23 | Farson,Son&Co.,N.Y.(4.10s).100.05 


J.D. Ever tt & Co.,N.Y.(4s).100.135|H. K. Stokes, N. Y. (4.15s).100.262 
W. N. Coler & Co., N.Y.(4s).100.11 | First N. Bk., Cleveland(4 {%s) 100.05 


Patton Public School District (P. O. Patton), Cambria 
County, Pa.—Bond Ofjering.—Proposals will be received 
until 8 p. m. May 7 by Roy E. Decker, Secretary, for $12,000 
446% 10-30-year school bonds. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Percy School District (P. O. Percy), Randolph County, 
Til.— Bond Voted.—This district on April 17 voted to issue 
bonds for the purpose of enlarging the present school building. 

Perquimans County (P. O. Hertford), No. Car.—Bond Oj- 
fering.—Proposals will be received until April 30 by C. W. 
Morgan, Chairman, for $5,000 6% coupon bonds. Denomi- 
nation $1,000. Date May 1 1909. Interest annual. Ma- 


turity $1,000 yearly on May 1 from 1910 to 1914 inclusive. 
Certified check for $250 is required. 

Pulaski, Pulaski County, Va.—Bond Sale.—On April 15 
the $40,000 5% 30-year coupon gravity-water-system bonds 
described in V. 88, p. 783, were awarded to Woodin, McNear 
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& Moore of Chicago at 101.25—a basis of about 4.92%. De- 
nomination $500. Date May 1 1909. Interest Jan. 1 and 
July}1 at the Town Treasurer’s office in Pulaski or in New 
York§City at the option of the bidder. Bonds are exempt 
from*city taxation. bre. 

Punxsutawney School District (P. O. Punxsutawney), 
Jefferson County, Pa.—Bond Election.—Owing to the dis- 
covery of an error in an election held recently, which resulted 
in favor of issuing $26,000 building bonds, it will be necessary 
toJhold another election to again submit the proposition to 

vote of the people. 

Putnam County (P. 0. Cookeville), Tenn.—Bond Sale.— 
On April 19 the $150,000 444% 30-year road bonds voted on 
March 27 were purchased by Fisk & Robinion of New York 
City at 102.15. Purchasers to pay accrued interest and 
furnish blank bonds. The other bidders were: 


k of Cookeville. _.....-.-- 102.03|Otis & Hough, Cleveland....100.66 
xia, McNear & Moore, The GouldingMarrCo.,Nashv. 
Ba i alk al 101.83 | First Savings Bank, Nashville) 100.63 


Chica: . 
A. J. Hood & Co., Detroit...101.67|Thos. J. Bolger Co., Chicago__100.60 
Coffin & Crawford, Chicago. 101.33 | Bank of Monterey--_.....--- 100.48 
S. A. Kean, Chicago-.-_...--.- 101.33|Farson, Son & Co., Chicago__100.07 
Seasongood & Mayer, Cinc...101.01| Harris Trust & Savings Bank, 
B. H. Rollins & Sons, Chicago 100.70 CREED. dhnteaws dicuiis 99.11 


Putnam County (P. O. Ottawa), Ohio.—Bond Sale.—On 
April 15 six issues of 5% coupon road-improvement bonds 
aggregating $81,500 were sold to Otis & Hough of Cleveland 
and Seasongood & Mayer of Cincinnati at their joint bid of 
106.37 and accrued interest. Following are the bids: 


Otis & Hough, aoe eeane) | West. German Bk., Cin_.$86,284 00 

Seasongood &Mayer, Cin. | $86,692 00 | First Nat. Bank, Cleve... 86,076 00 

CGC. E. Denilson & Co., Cleve 86,662 00} R.Kleybolte Co.Inc., Cin. 85,861 60 

Barto, Scott & Co., Colum 86,618 30| Hoehler & Cummings, Tol 85,640 00 

Breed & Harrison, Cin... 86,555 00|McCoy & Co., Chicago... 84,760 00 
The securities”’answer the following discription: 


$11,000 Andrew Rockey stone road (Monroe Township) improvement 
bonds. Maturity $1,000 in 1914 and $2,000 yearly from 1915 to 
1919 inclusive. 

6,500 S. D. Hensel stone road (Monroe Township) improvement bonds. 
Maturity $1,500 in 1914 and $1,000 yearly from 1915 to 1919 
inclusive. 

14,000 K. C. Pierce stone road improvement (Monroe Township) bonds. 
Maturity $2,000 yearly from 1913 to 1919 inclusive. 

7,000 J. W. Newell stone road improvement (Van Buren Township) 
bonds. Maturity $1,000 yearly from 1914 to 1919 inclusive. 

29,000 John Hoffman stone road improvement (Palmer Township) bonds. 
gree 4 $1,000 in 1912 and $4,000 yearly from 1913 to 1919 
nclusive. 

14,000 Duncan Dewer stone road improvement (Palmer Township) bonds. 
Maturity $2,000 yearly from 1913 to 1919 inclusive. 


Authority, Section 4670-19 of the Revised Statutes of 
Ohio. Denomination $1,000, except one bond of $500. 
Date June 1 1909. Interest semi-annually at the office of 
the County Treasurer in Ottawa. Bonds are free from all 
taxes. These bonds were offered on March 20, but, owing toa 
defect in the advertisement, no award was made on that day. 
See V. 88, p. 899. 


Quincy, Mass.—Note Sale.—According to dispatches, 
$50,000 9-months’ notes were awarded on April 22 to Loring, 
Tolman & Tupper of Boston at 3.22% discount. 


Ravenna, Ohio.—Bids.—The following proposals were 
received on April 5 for the $27,200 444% 1-10-year (serial) 
oo refunding bonds disposed of on that day (V. 88, p. 
960): 


Second Nat.Bk.,Ravenna_$27,907 68| Barto, Scott & Co., Colum$27,800 00 
Secur. S. B. & Tr. Co.,Tol. Otis & Hough, Cleveland. 27,793 00 
R. Kleybolte Co. Inc., Cin. 27,877 30|C. E. Denison & Co.,Cleve 27,763 10 
Alb. Kleybolte & Co., Cin. 27,877 28|Seasongood & Mayer, Cin. 27,750 25 
Ravenna N.B., Ravenna. 27,874 90| New ist Nat. Bank, Colum 27,745 00 
Cleveland Trust Co., Cleve 27,871 84/| First Nat. Bank, Cleve... 27,721 00 
Field, Longstreth &Co.,Cin 27,815 00| Prov. S. B. & Tr. Co., Cin. 27,7198 52 
Weil, Roth & Co., Cin._.. 27,812 00|W. R. Todd & Co., Cin___ 27,607 00 
Breed & Harrison, Cin... 27,811 00|W.J. Hayes & Sons, Cleve 27,605 28 


Redlands School District (P. O. Redlands), San Ber- 
nardino County, Cal.— No Bond Election.—We are advised 
that the election held April 2 was not to vote on the issuance 
of bonds (V. 88, p. 783) but on the question of levying a 
special school tax. 


Rensselaer, N. Y.—Bond Sale.—On April 19 W. N. Coler 
& Co. of New York City bought the $17,945 60 414% regis- 
tered paving (city’s portion) bonds described in V. 88, p. 
1021, at 103.176. Following is a list of the bidders and the 
premiums offered by the same: 


W.N. Coler & Co., N. Y._._..$570 13] Megargle & Co., New York_.$348 14 
Isaac W. Sherrill, Poughkeep. 568 88|Farson, Son & Co., N. Y...- 279 95 
First Nat. Bank, Cleveland_. 439 67/| @ en 


Maturity on April 30 as follows: $945 60 in 1910 and $1,000 
yearly from 1911 to 1927 inclusive. 


Roanoke County (P. O. Salem), Va.—Bond Sale.—On 
April 19 the First National Bank of Cleveland bought $50,- 
000 5% court-house-building bonds at 103.994 and accrued 
interest. Denominations $500 and $1,000. Date April 1 
1909.9 Interest semi-annual. Maturity $3,000 yearly. 


Rome, Oneida County, N. Y.—Bond Sale.—N. W. Halsey 
& Co. of New York were the successful bidders on April 21 
for the $50,000 4% 20-year registered additional water- 
supply bonds described in last week’s ‘‘Chronicle” at 102.387 
and accrued interest—a basis of about 3.83%. Following 
are the bids received: 

N. W. Halsey & Co., N. Y..102. --100. 
A. B. Leach & Oo) NY hora we Sherrill’ Poughk pale. 100.385 
Wadsworth & Wright, N. Y_101.68 | Farson, Son & Co., N. Y---100.33 
Kountze Bros., New York..101.42 |C E. Denison & Co., Boston.100.277 


W. WN. Coler & Co., N. Y...101.289|O’Connor & Kahler, N. Y.-100.131 
J. D.§Everitt & Co., N. Y..101.07 seemed eg 


Saginaw, Mich.—No Bond Election.—An election which 
was to have taken place April 5 to vote on the question of 
issuing $500,000 filtration-plant bonds has been called off. 
We are advised ‘that’no other action will be taken this year 
looking towards the“issuance‘of these bonds. 
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Salem, Mass.—Temporary Loan.—On April 20 this city 
borrowed $200,000 from Blake Bros. & Co. of Boston until 
Oct. 16]1909 at.2.90%§discountfandJa $1!25 premium. 4 


"Sandstone School District No. 5](P. O. Sandstone), Pine 
County, Minn.—Bond Ojfering.—Proposals will be received 
until 8 p. m. April 30 by Alex Kelly, District Clerk, for 
$25,000 school bonds at not exceeding 444% interest. In- 
terest annual. Maturity $1,000 on July 15 1916 and $2,000 
yearly on July 15 from 1917 to 1928 inclusive. Certified 
check for $500 is required. Bonded debt, including this 
issue, $39,000. Assessed valuation $556,916. 


Sandusky, Erie County, Ohio.—Bond Sale.—On April 19 
the $56,000 Monroe and East and West Park Street and the 
$13,000 Washington Street 4% paving bonds described in 
V. 88, p. 1021, were awarded to the Third National Exchange 
Bank of Sandusky at 100.716 and 100.782 respectively. 
Purchaser to pay accrued interest. The bids received were 
as follows: 


$56,000 $13,000 

bonds. bonds, 
Third National Exchange Bank, Sandusky --.-.._-.-- $56,401 50 $13,101 75 
Western-German Bank, Cincinnati_...........-.. 56,285 00 13 ,056{00 
Toledo Fire & Marine Insurance Co., Sandusky_._. 56,269 65 13,058 50 
Citizens’ Banking Co., Sandusky_._........--.-.. 56,195 00 13,050 00 
Rudolph Kleybolte Co. Inc., Cincinnati _._...._-.. 56,128 80 13,035'10 
New First National Bank, Columbus... -......---. 56,084 75 13,005'50 
Breed & Harrison, Cincinnati._........-....-.--. 56,084 00 13,019]50 
Albert Kleybolte & Co., Cincinnati...........-.- 56,056 00 13,013 00 
Weil, Roth & Co., Cincinnati.................- 56,033 60 13,006150 
Fifth-Third National Bank, Cincinnati__....-._._- 56,025 00 13,017[00 
Otis: & Howmet, .COOvGMOG.. ... ni knk - csit ns cuseln 56,000 00 13,000 00 
American Banking & Trust Co., Sandusky_....-.. -...---- 13,030 00 
Hayden, Miller & Co., Cleveland.............--- ——-— 69,321 00- 





All bidders offered accrued interest in addition to their 
bids. The $56,000 bonds mature on March 1 as follows: 
$12,500 yearly from 1910 to 1913 inclusive and $6,000 in 
1914, while the $13,000 bonds become due $1,500 yearly on 
March 1 from 1910 to 1917 inclusive and $1,000 on March 1 
1918, ’ 


San Miguel County (P. O. Las Vegas), N. Mex.—Bonds 
Wanted.—On a subsequent page in this Department Robert 
L. M. Ross is advertising, saying he wants to purchase gen- 
eral refunding bonds of this county— issues of 1902 and 1904. 

Santa Cruz, Santa Cruz County, Cal.— Bonds Not Sold.— 
No bids were received for $41,819 7% local-improvement 
bonds proposals for which were advertised until April 5. 

Sapulpa, Okla.— Bond Sale.—Reports state that $82,000 
6% 20-year funding bonds were recently awarded to the 
Davies-Bertram Co. of Cincinnati. 

Seymour, Jackson County, Ind.—Bond Sale.—The Jack- 
son County Loan & Trust Co. of Seymour bought $4,000 5% 
land-purchase bonds on April 12 at par. Denomination 
$500. Date March 25 1909. Interest Jan. and July. Ma- 
turity $2,000 on Jan. 1 in each of the years 1911 and 1912. 

Sheboygan, Wis.—Bids.—The following bids were received 
on April 19 for $120,000 4% refunding bonds offered on that 


day: 
First Trust & Savings Bank_$120,684| McCoy & Co______________ $120,360 
S. BA. BOG. ntsuissaditines 120,480|Farson, Son & Co___.____ 120,333 


The above bidders are all of Chicago. 


Sheridan, Yamhill County, Ore.—Bonds Offered by Bank- 
ers.—Morris Bros. of Portland are offering for sale $25,000 
6% water bonds. Denomination $500. Date April 1 1909. 


Sherman Township, Huron County, Ohio.— Bond Offering. 
—Proposals will be received until 12 m. May 1 by Jos. J. 
Elmlinger, Township Clerk (P. O. Monroeville), for $5,000 
5% improvement bonds. 


Authority pa 63 to 67 of Session Laws No. 98. Denomination 250. 
Date May 10 1909. Interest Jan. 1 and July 1. Maturity $250 each six 
months from Jan. 1 1910 to July 1 1919 inclusive. Certified check for 3% 
of bonds bid for is required. 


Somerville, Mass.—Temporary Loan.—A loan of $100,000 
has been negotiated with Bond & Goodwin of Boston at 
3.24% discount and $7 premium. 

South Carolina.—Temporary Loan.—Arrangements were 
made on April 20 to borrow $500,000, if so much be neces- 
sary, at any time this year. The money will be furnished 
by the Palmetto National Bank of Columbia at 3% interest. 
The other bids received for the loan were as follows: 
Merchants’ & Farmers’ Bank, Spartanburg. -............-.- 3%% interest 


National Loan & Exchange Bank, Columbia__........___ 3 discoun’ 

National Union Bank, Rock Hill___.....-------..----. 3 EG ioe 
Central National Bank, Spartanburg. ._...-.----.---.-..- 4% interest 
First National Bank, Spartanburg. -.......-..-.----.-... 4% interest 


Local papers state that it will be necessary for the State 
to borrow about $200,000 at once on account of the pension 
payments. 

South Sharon, Mercer County, Pa.—Description of Bonds. 
—The $60,000 414% 30-year improvement bonds awarded 
on April 2 to Lawrence Barnum & Co. of Philadelphia at 
103.333 (V. 88, p. 960) are in denomination of $1,000 and 
are dated May 1 1909. Interest semi-annual. Maturity 
May 1 1939. 

Stamford, Jones Oounty, Texas.—Bonds Voted—Bond 
Ojfering.—The $20,000 5% 10-40-year (optional) street- 
improvement bonds mentioned in V. 88, p. 643, were 
authorized by a vote of 201 “for” to 25 “against” at the 
election held March 26. Proposals for these bonds will be 
received until May 1. Laura¥Moody is City Secretary. 

Stevens County (P. O. Colville), Wash.—Bond Offering.— 
Proposals will be received until 3 p. m. May 14 by the Board 


of County Commissioners, L. E. Jesseph, Auditor and Clerk, 
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at the County Treasurer’s office, for $219,500 coupon funding 
bonds. 


Authority, election held Nov. 3 1908. Denomination $500. Interest 
rate to be named in bid. Maturity twenty years, subject to call after ten 
years. ‘Bidders are required to name the price at which they will furnish 
said bonds and furnish the lithographed blank bonds and pay the expense 
of the exchange therefor.’’ Certified check for $1,000 is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Switzerland County (P.O. Vevay), Ind.—Bond Sale.—On 
April 17 $8,950 444% coupon bonds were bought by E. M. 
Campbell & Sons Co. of Indianapolis at par. An offer was 
also received from J. F. Wild & Co. of. Indianapolis. De- 
nomination $447 50. Date April 5 1909. Interest payable 
in May and November at the First National Bank in Vevay. 
Maturity $447 50 each six months from May 15 1910 to 
Nov. 15 1919 inclusive. 

Tacoma, Wash.—Bids.—In reporting last week the bids 
received on April 5 for the $300,000 20-year ‘‘Tacoma 
Electric Light & Power system” bonds awarded on that day 
(Vv. so? 960) to N. W. Halsey& Co. of Chicago, the list 

ve 


was inadvertently inserted under an item relating to Toledo, 
Ohio. We reprint the bids in order that they may have their 
proper place in the records. 
N_ W. Halsey & Co., Chicago (for 4 4s).......-....-----.-- *$315,450 00 
Woodin, McNear Pie DE deivddwee hose buctintaskkuowa dab 297,500 00 
Une, SO TOON ONO as ook sk cue en *303,375 00 
Seasongood & Mayer and Union S. B. & Tr. Co., Cin. (for 4%s) 303,150 00 
W..N. Coler & Co., New York (for 4%s)__-_.........-.------- *301,501 25 
A. B. Leach & Co., Chicago (for 4 4s) ...._...........-..-- 2. 316,650 00 
eS aS Seymour & Co., New York (for 4 4s)_________----- 306,402 00 


. H. Rollins & Sons and Harris Tr. & S. B., Chicago (for 4 is) *313,290 00 
* And accrued interest. 


The bonds are dated Jan. 1 1909. 


Temple, Texas.—Bond Ojjering.—Proposals will be re- 
ceived until April 26 by M. O. Woodward, City Secretary, 
for the $50,000 5% coupon street-paving bonds voted 
(V. 88, p. 784) on March 1. Denomination $1,000. Date 
April 11909. Interest semi-annually at the Fourth National 
Bank in New York City. Maturity April 1 1949, subject to 
call after April 11929. Bonds are exempt from all taxation. 

Bonds Registered.—On April 15 the State Comptorller 
a $44,000 5% 20-40-year (optional) water-works 

onds. 





Tripp, Hutchinson County, 8. D.—Bond Election.—An 
election will be held April 29 to vote on the question of issuing 
$10,000 5% 20-year water bonds. 


Tupper Lake, Franklin County, N. Y.—Bond Sale.—An 
issue of $10,000 414%4% 1-10-year (serial) macadam-road 
bonds were disposed of on April 15 to Isaac W. Sherrill of 
Poughkeepsie at 100.10. A bid of 100.10 was also received 
from Farson Son & Co. of New York City. Denomination 
$1,000. Date Aug. 1 1909. Interest annual. 

Valleytown Township, No. Caro.—Bond Offering.—Pro- 
posals will be received until 4 P- m. May 1 by the Highway 
Commission (P. O. Andrews) for $25,000 21-30-year (serial) 
coupon road-improvement bonds. Bids are asked for 5% 
bonds and for 6% bonds. Interest semi-annually in New 
York City. Certified check for $500 required. Assessed 
valuation 1908, $1,160,000 

Warren County (P. O. McMinnville), Tenn.—Purchasers 
of Bonds.—The purchasers of the $150,000 4%, 44%% and 
5% pike-building bonds sold on April 10 (V. 88, p. 1022) 
were Woodin, McNear & Moore of Chicago. They paid par. 
Denomination $1,000. Date April 15 1909. 

Warren County (P. 0. Vicksburg), Miss.—Bond Sale.— 
On April 5 $7,000 coupon Park Avenue and $14,500 road 
and bridge 5% bonds were disposed of, the former issue to 
the Vicksburg Savings Bank of Vicksburg at 102.90 and the 
latter issue to the City Savings & Trust Co. of Vicksburg at 


104.73. Following are the bids: 
$7,000 $14,500 
bonds. bonds. 
Vicksburg Savings Bank, Vicksburg------.-.-.---- Ce ee Oe ee io cn 
City Savings & Trust Co., Vicksburg...-......... --..--..- $15,185 87 
First National Bank, Cleveland__......-.---..-. gE eer ae 
Merchants’ National Bank, Vicksburg. --_------ 7,070 00 14,650 00 
The $7,000 bonds mature April 5 1929, but are subject 


to call after April 5 1914 and are described in V. 88, p. 899. 

Waterbury, Vt.—Bond Sale.—Reports state that $25,000 
49%, 10-year sewer bonds have been disposed of to Lee, 

igginson & Co. of Boston at 102.631—a basis of about 
3.684%. 

Watertown, Mass.—Temporary Loan.—E. M. Farns- 
worth & Co. of Boston were awarded on April 22 notes 
amounting to $50,000 at 2.87% discount. Loan matures 
Oct. 1 1909. 








NEW LOANS. 


NEW LOANS. 





STATE OF 


Dated January 1, 1909 


Will be Sold Thursday, April 


AT I2 O’CLOCK NOON 


At the State Comptroller’s Office, Albany, N. Y. 


These bonds bear interest at the rate of three per eent per annum, payable 
semi-annually, and by operation of special laws will practically net four per eent 
interest when owned by insurance companies, trust companies and savings banks 


in the State of New York. 


No bids will be aceepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified cheek or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable 
to the order of the Comptroller of the State of New York, for at least two per eent 


of the par value of the bonds bid for. 


All proposals, together with the security deposits, must be sealed and endorsed 
“Loan for Canal Improvement,” and enclosed in a sealed envelope directed to 


the “Comptroller of the State of New York, Albany.” 
All bids will include accrued interest. 


The Comptroller reserves the right to reject any or all bids. 
For further particulars address CHARLES H. GAUS, State Comptroller, 


Albany, N. Y. 
Dated Albany, April 6, 1909. 


NEW YORK 


CANAL IMPROVEMENT GOLD BONDS 


EXEMPT FROM TAXATION 


Due January 1, 1959 


$10,000,000 


In Coupon or Registered Form 


New Mexico Bonds-Holders Notice 


Provisional Indebtedness Bonds 
Dated May 1, 1889 


Military Institute Bonds 
Dated July 1, 1895 
Territorial Institution Bonds 
Dated July 1, 1895 


Notice is hereby given to the holders of the 
following described bonds that all of the same 
have been and are a for redemption 
on May 1, 1909, and will cashed and redeemed 
on presentation thereof at the National Bank 
of Commerce, New York City, such bonds being 


$78,000 6% (being all outstanding) Provisional 
Indebtedness Bonds, dated May 1, 
1889, due May i, 1919, Many Ma 
1, 1909, same being numbers 1 to 5, 
7 to 13, 19 to 21, 23, 26 to 70, 72, 74 
and 75, 78, 83 to 85, 91 to 100 (in- 
clusive in each case), of $1,000 each; 
$35,000 5% Territorial Institution Bonds, dated 
July 1, 1895, due July 1, 1925, op- 
tional July 1, 1905; numbered 1 to 35 
inclusive, of $1,000 each; 
$15,000 5% Military Institute Bonds, dated 
July 1, 1895, due July 1, 1925, op- 
tional July 1, 1905, numbered 1 to 15 
inclusive, of $1,000 each. 
All such bonds cease to draw interest from and 
after May 1, 1909. 
Dated at Santa Fe, New Mexico, April 19, 1909 
M. A. OTERO 
Treasurer of the Territory 
ef New Mexico. 





29, 1909, 


Angra 
EORGE CURRY 
Governor of the Territory of New Mexico. 


Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 











Established 1886. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


CITY COUNTY BONDS. 





AND TOWNSHIP 
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Wellsboro, Tioga County, Pa.—Bonds Voted.—An issue 
of street-paving bonds was favorably voted by this town 
at a recent special election. 

Wells Township School District (P. O. Brilliant), Jeffer- 
son Oounty, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. May 1 by the Board of Education, 
Herbert Cox, Clerk, for $10,000 5% school bonds. Author- 
ity, Section 3994, Revised Statutes. Denomination $1,000. 
Date May 1 1909. Interest Sept. 1 at the office of the 
Treasurer of the Board of Education in Brilliant. Matur- 
ity $1,000 yearly on Sept. 1 from 1910 to 1919 inclusive. 
Certified check for 5% of bonds bid for, made payable to the 
Board of Education, is required. Delivery May 1 1909. 

Wilmington, Del.— Bond Ojffering.—Further details are at 
hand relative to the offering on April 28 of the $100,000 4% 
gold water-works bonds, mentioned in V. 88, p. 962. Pro- 
posals for these bonds will be received until 12 m. on that 
day by Wm. P. White, Chairman Finance Committee. De- 
nomination $1,000. Interest semi-annually at the Union 
National Bank of Wilmington. Maturity on May 1 as fol- 
lows: $25,000 in 1921, $60,000 in 1922 and $15,000 in 1923. 
Bonds will be certified as to genuineness by the United 
States Mortgage & Trust Co. of New York City. Bid to be 
made on form furnished by the city and accompanied by a 
certified check on a bank or trust company for 2% of the 
bonds bid for, payable to Howard D. Ross, City Treasurer. 
Bonds will be ready for delivery May 51909. Purchaser to 
pay accrued interest. The validity of the bonds will be ap- 
proved by Delafield & Longfellow of New York City, a copy 
of whose opinion will be delivered to the purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Bond Sale.—On April 21 the $250,000 street and sewer- 
improvement and the $25,000 pepe creme cetension and 
improvement 4% Sinking Fund Loan bonds described in 
V. 88, p. 962, were awarded to the Equitable Guarantee & 


Trust Co. of Wilmington at 102.11 and accrued interest. 


| Following are the bids: 

| Equit. Guar. & Tr. Co., Wilm102.11 

{| Wilm, Sav. Fd. Soc., Wilm..101.89 {| Blodget, Merritt & Co.,!N.Y.101.080 
N. W. Halsey & Co., Phila..101.86 |J.T. Nields, Wilmington. ___100.985 
Rhoades & Co., New York. .101.633 | Union Nat. Bk., Wilm___-__- 100.75 


Maturity $60,200 on Oct. 1 1931; $94,750 on April 1 1932; 
' $97,600 on Oct. 1 1932, and $22,450 on April 1 1933. 


Wilmington School District (P. O. Wilmington), Del.— 
Bond Nati Beha ag will be received until 8 p. m. 
April 26 by Harry J. Guthrie, Secretary Board of Education, 
for $20,000 444% coupon school-building and equipment 
bonds. Authority Chapter 126, Volume 24, State Laws. 
Denomination $1,000. Date May 1 1909. Interest semi- 
annually at the Union National Bank in Wilmington. 
Maturity May 1 1919. Bonds are exempt from taxation. 


Worcester, Mass.—Temporary Loan.—A loan of $100,000 
has been negotiated with the Merchants’ National Bank of 
Worcester at 2.90% discount. Maturity Oct. 13 1909. 

Wynnewood School District (P. 0. Wynnewood), Wood- 
ward County, Okla.— Price Paid jor Bonds.—R. J. Edwards 
of Oklahoma City paid par for the $15,000 514%4% 20-year 
school bonds awarded him (V. 88, p. 842) on March 19. 
Denomination $1,000. Date March 10 1909. Interest 
semi-annual. 

Yazoo (Miss.) Delta Levee District.—Bids Rejected.—The 
following bids, all of which were rejected, were received on 
April 20 for the $325,000 444% 40-year coupon refunding 
bonds described in V. 88, p. 1023: 

First Trust & Savings Bank, Planters’ Bank, Clarksdale___101.50 


OMGOGG: b~ cadewnsdins. .5 102.79| Bank of Commerce & Trust 
Seasongood & Mayer, Cinc.._101.58| Co., Memphis____..._____ Par 


is , 

Yellowstone County School District No. 17, Mont.— Bond 
Ojfering.—Proposals will be received until 10 a. m. April 27 
by E. H. Rathbone, Chairman of the Board of Trustees, 
at the office of J. H. Kifer, District Clerk, at Hardin, for 
$7 ,000 coupon school bonds at not exceeding 6% interest. 
Denomination $500. Date May 1 1909. Interest April 1 
and Oct. 1 at the County Treasurer’s office or in New York 
City. Maturity twenty years, subject to call after ten years. 
Certified check for 5% of the bonds offered, payable to the 
Chairman of the Board of Trustees, is required. This dis- 
trict{has no debt at present. Assessed valuation, $239,288. 


A. B. Leach & Co., Phila. ___101.25 














NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$250,000 
City of Galveston, Texas 


BONDS 


Fr’ Sealed ‘bids will be received by the Board of 
Commissioners of the City of Galveston, at the 
office of the Aa, Secretary, Galveston, Texas, 
until 12 O'CLOCK M., MAY 4TH, 1909, and 
opened at the first regular or special meeting of 
said Board thereafter, for the purchase of the fol- 
lowing bond issues of said city: 

.. enty-five (25) of the bonds of said City 
of Galveston of the denomination of one thousand 
dollars ($1,000 00) each, styled ‘Galveston 
Public School Bonds,’’ bearing 5 per cent interest 
annually, payable semi-annually, due forty years 
and redeemable twenty (20) years after their 
issuance. 

2. Two hundred (200) bonds of the said City 
of Galveston of the denomination of five hundred 
dollars ($500 00) each, styled ‘“‘Galveston Grade 
Raising Bonds of 1909,"’ bearing 5 per cent interest 
annually, payable semi-annually, due forty years 
and redeemable twenty years after their date. 

8. Two hundred and fifty (250) of the bonds 
of said City of Galveston of the denomination of 
five hundred dollars ($50000) each, styled 
“Galveston Grading, Filling and Drainage 
Bonds,”’ bearing interest at 4% per cent annually, 
payable semi-annually and running for a period 
of forty years; the City reserving the right to 
select by lot and redeem with the sinking fund 
of the bonds any of them twenty years after their 


date. 

Bids should be made for all of said bond issues 
as a whole, aggregating two hundred and fifty 
thousand dollars ($250,000 00). 

Bidders are required to inclose in their bids 
certified check in the sum of five thousand dollars 
($5,000 00), fa be ee to the order of the City Treas- 
urer, to be forfeited to the City of Galveston in 
the event any bidder whose bid is accépted shall 
fail to comply therewith. No bid will be con- 
sidered unless accompanied by such check. No 
bidder will be permitted to withdraw his bid after 
the same has been submitted. The Board of 
Commissioners reserves the right to reject any 
and all bids, or to seer the proposal deemed by 
them to be for the best interest of the Or. 

I. H. KEMPNER, 
Commissioner Finance and Revenue. 


$219,500 
STEVENS COUNTY, WASH. 
COUPON FUNDING BONDS 


Whereas, at a general election in the County 
of Stevens, State of Washington, held on the 3rd 
day of November, 1908, there had been submitted 
to the voters of said county the proposition of 
validating the current expense indebtedness and 
issuing funding bonds therefor, and against vali- 
dating the current expense indebtedness and is- 
suing funding bonds therefor, and said proposition 
having been voted upon; and it pppearing from 
the vote cast upon said proposition that it had 
been carried by more than three-fifths vote of all 
persons voting upon said proposition, and the 
county commissioners hav made an order 
herein directing the issuance of notice for receiv- 
ing of bids in the sum of $219,500 00 to take up 
and fund said outstanding county current ex- 
pense fund warrants, by exchanging said county 
re or fund warrants for coupon fund- 

onds; 

ow, therefore, notice is hereby given, that 
sealed bids will be received by the Board of County 
Commissioners of Stevens unty, Washington, 
for the purchase of coupon funding bonds, the 
said coupon funding bonds to be exchanged for 
the said outstanding county current expense fund 
warrants issued for the purpose of paying off the 
runn expenses of said County of Stevens, State 
of Washington, said coupon funding bonds to be 
in the total sum of $219,500 00 in one series and 
of the denomination of $500 00 each, running for 
the period of twenty years with an option of pay- 
ing the same or any part thereof in ten years from 
date, and that bids will be opened and considered 
May 14th, 1909, at the hour of 3 o'clock p. m., 
at the office of the County Treasurer in the court 
house at Colville, Washington. Bidders are re- 
quired to name the price and rate of interest at 
which they will furnish said bonds, and furnish 
the lithographed blank bonds and pay expense of 
exchange therefor, said bids to be accompanied 
by certified check in the sum of $1,000 00. 
County reserves the right to reject any or all bids. 

By reer, of the To a ah ee pd Commissioners 
of Stevens County, Washington. 

(Seal) L. E. JESSEPH, 

County Auditor and Clerk of said Board. 

Dated, Colville, Wash., April 15tb, 1909. 








BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





GEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 
Tribune Building, 154 Nassau Street 
NEW YORK, N.Y. 


Telephone 4218 Beekman 





P. J. GOODHART & CO., 


Bankers 
57 BROADWAY es NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 
CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits the business of Corporations and Munici- 
palities desiring the services of a Registrar, Trustee 
or Financial Agent. 








$1,000,000 


State of Connecticut 


344% BONDS 


TREASURY DEPARTMENT 
Hartford, April 14, 1909. 

Sealed proposals will be received by the Treas- 
urer at the Treasury Department in the Capitol 
at Hartford, until 12 M., April 30, 1909, for the 
permere of the whole or any of One Million 

ollars ($1,000,000) of State Bonds to be issued 
under date of April 1, 1909, and maturing April 1 
1934, with an option by the Treasurer on said 
bonds at any interest date on or after April 1, 
1924, with interest at three and one-half ns %%) 

r centum per annum, payable semi-annually 
n each year on the first days of April and October 
at the Treasury Department in Hartford. sseag@ 

These bonds are authorized by the Ge 
Assembly by an Act approved April 14, 1909. 

These bonds will be issued as coupon bonds or 
registered bonds at the option of the purchaser. 

All proposals for these bonds must be accom- 
a by a certified check to the order of the 

urer of Connecticut for two r centum 
of the par value of the bonds bid for. Full 
payment must be made by certified checks on the 
award of the bonds. 

Certified cehcks of unsuccessful bidders will 
be_ returned. 

In case the bonds are not ready for delivery 
when the award is made, composes receipts 
will be given, and the bonds, when ready, will 
be_ exchanged for such receipts. 

Bids should be endorsed ‘‘Proposals for State 


Bonds 
FREEMAN F. PATTEN, Treasurer. 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 











MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library 
CINCINNATI 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET WEW YORK 
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Youngstown, Ohio.—Bond Sale.—The following bids were 
received on April 19 for the four issues of 5% bonds described 
in V. 88, p. 1023: 


$20,000 $7,500 
bonds 


bonds. ° 
Mahoning Nat. Bk., Youngstown_._a$20,695 00a$7,688 00 
° Kieinzahler 0 


$470 $420 
onds bonds. 


M.D & Co., Youngst’n 20,484 00 7,631 50 a481 37 a430 16 
‘Western German Bank, Cincinnati... 20,651 00 L222. nee one eee 
Weil, Roth & Co., Cincinnati-_-_---- ee Oe! eke” wees “sewers 
Otis & Hough, Cleveland._..._.--- BOE OF. See OF .. cadead. tiwodne 
Cc. E. Denison & Co., Cleveland.... 20,582 00 7,643 25  ...... -.-.-. 
New First Nat. Bk., Columbus- --_-- 20,561 00 7,632 00 47500 424 75 





Fifth-Third National Bank, Cincin.. 20,556 00 7,587 50  -..... -..--. 
Hoehler & Cummings, Toledo------ eee ee ee” 6 wapnae dome 
Season: d & Mayer, Cincinnati... 20,536 25 7,62025  -..... -..... 
Breed & Harrison, Cincinnati-_-_---- De Oe aetna uncoce . ame 
Provident Sav. Bk. & Tr. Co., Cin.. 20,486 00 7,59750 -..... -.-.-- 
Hayden, Miller & Co., Cleveland... 20,311 00 7,560 00 470.00 420 00 


a Successful bidders. $ 
All bids include accrued iriterest. 


Canada, its Provinces and Municipalities. 


Athens, Ont.—Debenture Sale.—The $8,574 82 5% de- 
bentures offered on April 16 (V. 88, p. 963) were bought by 
‘R. N. Dowsby of Athens for $9,000 (104.958) and accrued 
interest. 


Boissevain, Man.—Debenture Sale.—The $7,000 5% elec- 
tric-light-works debentures offered on March 20 (V. 88, p. 
785) were sold to the Canada Life Assurance Co. at 102 2-3 


and accrued interest. Following are the bids: 

Canada Life Assurance Co_$7,186 00| Wood, Gundy & Co., Tor__$6,871 00 
Steiner, Dunlop & Co., Tor. 7,065 00! Ontario Securities Co., Tor. 6,857 00 
National Trust Co., Tor... 7,037 80 


Maturity part yearly for thirty years. 

Boultonville (P. O. Miami), Man.—Debenture Election.—A 
$1,500 6% school-debenture election will be held May 10, 
it is reported. 

Brantford, Ont.—Debentures Voted.—A by-law has been 
passed by the rate payers, it is stated, providing for the 
issuance of $13,531 local-improvement debentures. 

Brookland School District No. 1440, Man.—Debenture 
Election.—An election will be held May 15 to vote on the 
question of issuing $5,000 school-house-extension de- 
bentures. 

Calgary, Alberta.—Loan Oversubscribed.—Reports state 
that the £124,800 ($606,528 at 4.86) 414% debentures, 








subscriptions for which were closed in London on April 21, 
were oversubscribed. The debentures, it is stated, were 
issued at 103.50. 

_ Debentures to be Offered Shortly.—This city will offer some 
time in May $226,000 Electric Street Railway and $144,000 
electric power-house 444% debentures. Authority, vote of 
378 “for” to 60 “against” at an election held April 2. 
Maturity 1939. 


Chapleau, Ont.—Debenture Election.—Propositions to 
issue $31,000 water works and $10,000 sewerage 5% 30-year 
debentures will be submitted to a vote of the people, it is 
stated, on May 3. 


Drummondville East, e.—Debenture Sale.—This city 
has disposed of $5,000 5% debentures to the Improved 
Match Co. as part of a bonus of $15,000. 
$1,000. Date Feb. 5 1909. 
turity 1934. 


Engleheart, B. C.—Debenture Sale.—School debentures 
amounting to $5,000 and bearing 5% interest have been 
awarded to Geo. A. Stimson & Co. of Toronto, Ont. 

Essex, Ont.—Debenture Ofjering.—Proposals will be re- 
ceived up to April 27 for $1,746 22 5% local improvement 
debentures. Interest annual. Maturity part yearly on 
Nov. 1 from 1909 to 1924 inclusive. W. D. Beaman is 
Town Treasurer. 

Estevan, Sask.—Debenture Ojffering.—Proposals will be 
received until 12 m. April 26 by D. R. Davies, Chairman 
Finance Committee, for $50,000 5% coupon water-works, 
sewerage and town-hall debentures voted on March 12 (V. 88, 
p. 843). Maturity part yearly for 30 years. 

Ferrodale School District No. 1902 (P. O. Manton), Al- 
berta.—Debenture Sale.—On April 6 the Manufacturers’ Life 
Insurance Co. purchased $2,000 5% 20-year school-building 
bonds at 100.10. Date June 11909. Interest annual. 

Galt, Ont.—Debenture Election.—According to reports, 
propositions to issue $15,000 school and $20,000 hospital 
416% 20-year debentures will be voted upon May 1. 

Granum, Alta.—Debenture Ojjering.—Proposals will be 
received up to May 15 by C. E. Cameron, Secretary-Treasurer, 


Denomination 
Interest semi-annual. Ma- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





BONDS FOR SALE 


$80,000 of 4% School District Bonds 
and 


$17,500 of 4% School District Bonds | Piss close Frida 


PATTON, PA. 
SCHOOL BONDS 


FOR SALE.—$12,000, 10-30, 44%% Bonds of 
Patton Public School 
Bids close Friday, May 7th, at 8 p. m. 

R, Secretary, Patton, Pa. 


$ 100,000 
WILMINGTON, DEL. 


4% BONDS 


$100,000 Wilmington, Delaware, Water Works 
four per cent Gold Bonds, maturing $25,000 


District, Patton, Pa. 
Address 








LE ROY, N.Y. 


WANTED 


May 1 1921, $60,000 May 1 1922 and $15,000 
May 1 1923, will be sold at 12 o’clock noon, 
April 28th, 1909, at office of Clerk of Council, 





The Board of Education of the Union Free 
School District No. One of Le Roy, Genesee 
County, State of New York, will receive bids 
until 12 O’CLOCK NOON ON MONDAY, MAY 
10TH, 1909, for the purchase of $97,500 of its 


4 cent School District Bonds. Interest pay- 
ae annually at the Importers’ & Traders’ 
National Bank of the City of New York. 


Lot No. One. Eighty (80) Bonds of the de- 


Thousand Dollars ($1,000) 


WANTED—San Miguel County, New Mex., 
General County Refunding Bonds of issues 
of 1902 and 1904. Address, Robert L. M 
Ross, Las Vegas, New Mexico 


Wilmington, Delaware. Bids must be on forms 
which can be had on application to United States 
Mortgage & Trust Company of New York or to 


undersigned. 
WILLIAM P. WHITE, 
Chairman, Finance Committee, 
Wilmington, Delaware. 


The validity of the above bonds will be approved 
Messrs. Delafield & Longfellow, Attorneys, 





nomination of One 





each, payable 5-9-20 
of a new school building. 
Lot No. 2. Thirty-five (35) Bonds of the de- 
nomination of Five Hundred Dollars ($500) each, 
payable 3-8 years, for the purchase of a new Site. 
The right to reject any and all bids is reserved. 
A Certified Check or Draft for Two per cent 
(2%) of the amount of such Bonds must accom- 
pany the bid 
Address for full information H. H. FALKNER, 
Le Roy, N. Y., Clerk of the Board of Education. 
Dated Le Roy, N. Y., April 14th, 1909. 


CANADIAN 


, for the construction 








HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 


b 
of New York, whcse favorable opinion will be 
furnished to the purchaser. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 











MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





WEBB & CO.,, 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 


and High-Grade Public Service 
Securities 


Correspondence Solicited 





NATIONAL LICHT, 


HEAT & POWER Co. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


All Issues 





74 BROADWAY, NEW YORK 





City of Reading, Pennsylvania 


4 per cent Refunding Bonds 


. Legal for Massachusetts, New York and Penn- 
ern Maturing April 1, 1914, 1919, 1924, 
1 . . 


FORREST & CO. 
481 CHESTNUT ST. PHILADELPHIA, PA 





Bristel Building, 


Cuban Securities 
A SPEOIALTY 


FRANCKE, THOMPSON & ROBE 


Members N. Y. Stock Exchange 


43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Sth Ave. and 42d St. 


Telephone 1558 Bryant. 


BANKERS 


30 Pine Street, New York 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
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for $2,000 6% debentures. Date July 1 1909. Interest 


annual. Maturity part yearly for ten years. 


Green Briar School District No. 2168 (P. O. Tullisville), 
Sask.— Debenture Sale.—On March 1 Peverett & Hutchinson 
of Regina purchased $1,200 6% 10-year school-house bonds 
at 103. Date March 1 1909. Interest annual. 


Guelph, Ont.—Debenture Sale.—An issue of $8,984 444% 
20-year water-works debentures has been awarded to Brouse, 
Mitchell & Co. of Toronto. 

Inverness, B. C©.—Debenture Sale.—Geo. A. Stimson & 
Co. of Toronto, Ont., have been awarded $15,000 414% 
water-works debentures. Maturity 1953. 


Kamloops, B. 0.—Debenture Election.—Reports state that 
an election will be held to vote on the issuance of $15,000 
park debentures. 

Killarney, Man.—Debenture Ojffering.—Proposals will be 
received until May 1 by George B. Monteith, Secretary- 
Treasurer, for®$2,000 7% debentures. Interest annual. 
Mautrity part yearly for ten years. 

Kinley SchoolfDistrict (P. O. Kinley), Sask.—Debenture 
Sale.—An issue of $1,600 534% school-building and site- 
purchase debentures$Zwas sold on March 24 to Tracksell, 
Anderson & Co. of Regina for $1,606 30—the price thus 
being 100.393. Date March 27 1909. Interest April. 
Maturity April 1 1919. 


Lacombe¥Roman Catholic School District No. 1 (P. O. 
Calgary), Alberta.—Debenture Sale.—On Feb. 1 $65,000 
416% 30-year school-building debentures were awarded to 
W. A. MacKenzie & Co. of Toronto at par. Denomination 
$2,000. Date March 1 1909. Interest annual. 


Lintlaw School District No. 2117 (P. O. Bond), Sask.— 
Debenture Sale.—An issue of $1,200 6% school-building de- 
bentures was disposedfoffon March 4 to the Canada Life 
Assurance Co. for $1,226—the ore thus being 102.166. 
Date March 4 1909. gInterest December. Maturity part 
yearly for tenfyears. 


Lucky}School!District No. 1981 (P. O. Dupuis), Sask.— 
Debenture Sale.—This district has awarded $1,200 534% 
debentures jtojJ.gAddisongReidfof Regina at 100.50. 





Montreal, Que.—Bonds Offered by Bankers.—In an ad- 
vertisement on a preceding page, E. & C. Randolph of New 
York City are offering to investors $500,000 4% 40-year 
school bo nds, guaranteed unconditionally by the Government 


of the Province of Quebec. 


Denomination $1,000. Interest Jan. and July at the Bank of Montreal 
in New York, Montreal or London. Maturity Jan. 1949. The bonds are 
acceptable by the Dominion Government for depository purposes. 


Notre Dame de Graces, Que.—Debenture Offering.—Pro- 
osals will be received until 12 m. to-day (April 24) by 

Leodl Descarries, Secretary-Treasurer, for $33,000 44% 
40-year water-works debentures. Date Nov. 1 1908. Int- 
erest semi-annual. 

Oak Bay, B. ©.—Debenture Sale.—This municipality 
recently awarded an issue of $50,000 5% 30-year water- 
works and $20,000 local-improvement debentures to Geo. A. 
Stimson & Co. of Toronto, Ont. 

Patience Lake School District No. 2185 (P. O. Nutana), 
Sask.—Debenture Sale.—On April 2 Hawkey, Somerville & 
Co. purchased $1,400 6% school-building debentures for 
$1,425—tthe price thus being 101.785. Date April 5 1909. 
Interest annual. Maturity part yearly for fifteen years. 

Pembroke, Ont.—Debentures Voted.—We see it stated 
that an election held recently resulted in favor of a by-law 
providing for the issuance of $14,475 local-improvement 
debentures. 

Rainey River, Ont.—Debenture Sale-—Wm. C. Brent of 
Toronto has been awarded an issue of $33,000 414% 30-year 
water-works debentures. 

St. Mary’s, Ont.—Debeniure Election.—An election will 
be held April 30, it is stated, to allow the voters to determine 
whether or not $40,000 6% 5-year debentures shall be issued 
as a loan to establish a cement company in the town. 

Smiths Falls, Ont.—Debenture Sale.—During the month 
of March Geo. A. Stimson & Co. of Toronto bought $6,247 67 
5% water-works debentures for $6,347 67 (101.60) and 
accrued interest. Purchasers to pay all expenses. Interest 
Dec. 31. Maturity part yearly. 

Woodworth, Man.—Debenture Sale-—Nay & James of 
Regina, Sask., have been awarded $15,000 debentures of 
this municipality. 












































TRUST COMPANIES. MISCELLANEOUS. 
OFFICE OF THE 
ATLANTIC MUTUAL INSURANCE COMPANY. 
Ma nhattan New York, January 2ist, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affair@ 
on the 31st of December, 1908. 
Premiums on Marine Risks from ist Jan’ » 1908, to 3ist December, 1908__........ 
Trust Premiums on Policies not marked off ios Jenuery, icicebccionnnan — ASI RIS: bake 314+ 14 at 
Dotal Maine Paqeeih. a. ccwiiecculidthodsscindeasbdiindicdicdcddddodcusudiwonesd 34,051,196 25 
a ——— } 
Premiums marked off from ist January, 1908, to 3ist December, 1908_............... $3,333,483 55 
Ss 
Company terest received during the year.......-.............--- $307,823 39 
t less Taxes and Expenses.......................--- 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
SS ES Se $420,655 46 
Losses occurred, estimated and paid in 1908.............- 1,274,822 22 $1,695,477 68 
Dae Ge ok thon amnacwanwec 279,988 33 
20 Wall Street Det on os kc scaccccausscs +790,855 37 479,543 70 
$1,215,933 98 
_—————— 
Comtier Baeonn RO Seales eihcaa’ salutes cba diay exierann tes aisha nos satasclen 
i es an Py . 
dowepapers, adverdacments, eto. Se: ene 
= 
N EW YORK bel sii ‘ Py a LIABILITIES. 
ted tes te of New York Esti Losses and Losses a 
Stock, City, Bank and other Se- tied” Si ba faces oe ae bs 54] $2,310,433 08 
ssh ciniindittl ie tide sbi sn th eae eee $5,442,792 00} Premiums on Unterminated Risks. 717,712370@ 
Specie: ¢ ts in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., © Rey gs = TR A 260,822 35 
& Ex Place. $4,299,426 04 Return Premiums Unpaid.......- 121,473 66 
Other Real Estate & Certificates of Profits Ordered 
claims due the com- deemed, Withheld for Unpaid 
UNITED STATES GEO atntonnaddae 75,000 00 4,374,426 04 miums tht t5 Daistana 22,339 35 
Premium notes and Bills Receivable 1,377,905 06 | ©  pietgaplieedle saad’ — sense 
MORTGAGE & TRUST Cash in the hands of European Real Estate Reserve Fund-_-- 270,000 00 
San papaine te Sncie San ‘seams 
oreign countries. a 
G 0 MPA NY GREE Wels nnceacceessncsuin 429,950 18 
NEW YORK RETIN acc cncntctincnasmid $12,824,105 23 os. is ccnoiesichssin ttn iuemian $11,066,191 05 
holds thereat, or thelr loge representatives, om ad afesr Tussday the second of February aekts 
’ , on an r s e€ next. 
CAPITAL, SURPLUS, The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the second of February next, from which date all 
$2 000 000 00 $4 000 000 00 interest thereon will cease. ‘The certificates to be produced at the time of payment and canceled. 
? ’ . ’ ’ . A dividend of Forty bw cent is declared on the net earned premiums of the Company for the 
gnding 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday the fourth of May next. By order of the Board, 
OFFICERS G. STANTON FLOYD-JONES, Secretary. 
CORNELIUS C. CUYLER.-.--- President TRUSTEES. 
_ JOHN W. PLATTEN----- Vice-President GUSTAV AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
ARTHUR TURNBULL. -- Vice-President FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
CALVERT BREWER...-_---- tary JOHN N. BEACH ANSON W. HARD, DALLAS B. PRATT 
CARL G. RASMUS T ILLIAM OULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
JOSEP Se en ne oe ae reasurer VERNON H. BROWN FRANCIS H. LEGGETT, A. A. RAVEN, 
EPH ADAMS.--.__.. Asst. Treasurer WALDRO OWN, CHARLES D. LEVERICH, JOHN L. RIKER 
FRANK J. PARSONS.--Asst. Secretary JOHN C F LEANDER N. LOVELL, DOUGLAS ROBINSON, 
HENRY L. SERVOSS.-.Asst. Treasurer || GEORGEAND H DODGE, GHAREES MARSHALL, WILLIAM SLOANE. 
. W. B. MIDDLETON... Asst. Secretary CORNELIUS ELDERT, ° W. H. H. MOORE, * (aac N : 
—_— RIGHARD H. EWART, WILLIAM A., STREET, 
A. A. RAVEN, President. 
55 Cedar St. CORNELIUS ELDERT. Vice-President. 
73rd St.& B’way rasth St, & &th Ave SHARLES E. FAY, 34 Vice-President.” 
JOHN H JONES STEWART, 4th Vice-President 
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Financial. Eugineers. 
United States Trust Company of Jew York, | H.M.Byllesby & Co, 
cite; 6 Se ee ee | ie elie Bek as ENGINEERS 


SURPLUS AND UNDIVIDED ) PROFITS, ee” oe $13,412,564.2 | 
This Conese oe | as 


. Administrator, Guardian, Trustee; Court Depositary and in 
ether 


ows interest at current rates on deposits 
tt holds, manages and invests money, securities and other property, real or personal, for estates, 
eorporations and individuals. 


EDWARD W. SHELDON, President, JOHN CROSBY 7 en Vice-Pres. 

WILLIAM M. KINGSLEY, 24d V.-P. HENRY E. AHERN, Secretary. 

WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 


‘ —— ad A. i ew ast. se ty of the Board, - 

ohn Cros rown; illiam H “oe ohn Claflin, a by gs & 

Ww. Bayard Cut ting, William D. Sloane. John J. Phelps, Ed ward \, 4 heldon 
Gharies S. Smith, Gustav H. Schwab, rene Ss. Kennedy, Chauncey neeD. 
Wiliam eller, Frank L . O. Mills, L. 

Alexander E. Orr, George F. Vietor, | he 3 Cass ‘Ledyard, Arthur C. Suan, 


James Stillman, Lyman J. Gage. 


IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 














CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 











DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH', POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed 
and Built. 





London Correspondent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon &t., E C. 
Canadian Correspondents: 
CANADIAN WHITE CoO., Limited., 
Montreal. 

Principal Philippine 0 flice, Manila, P.I. 


A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAGO 





SCOFIELD ENGINEERING CO. 


Consulting Engineers. 
Electric Railways. 


Material Handling. 
PHILADELPHIA. 


Power Stations. 
Hydraulic Developments. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 





MELLON NATIONAL BANK 


OF PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL ANDSURPLUS SIX AND A HALF MILLIONS 











Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 








CHICAGO 
Marquette Bids. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














Mining Eugincers, 


~N  e 


H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

837 Drexel Bldg, PHILADELPHIA, PA. 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Vine Street, 

















DU PONT POWDER CO. SECURITIES 

INTERNAT’L NICKEL CO. ae eon 

BANK AND TRUST COMP. ES’ STOCKS 
4nd all Unlisted and Inactive areca and Bonds. 


Ss. H. P. PELL & CO. 
Members New York Stock Exchange 
483 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES. 


Cor »espondence Invited. 








> 


am we & a 
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Xxeust Conrpanies. 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., =p Louis 


CAPITAL, ap) | 3} $8, ce 
A GENERAL FIN AND 
BUSINESS TRA! iS RaNSAGTED 
DIRECTORS 
John I, Aug. B. Ewing Norvelt 
pu #. we om R. Francis eg ag = ed 4 
ames roc nee , 
August A Busch 6" tomman ww Peters 
Murray Carleton Breck’ ge Jones i Ole Clay Pierce 
‘Charies 3 ooh G. Lackey August Schlafly 
J MeBride Robt. H. Stockton 
J ye Newson W McLeod JuliusS Walsh 
Rolla Wells 


OFFICERS 
3 8. WALSH, Chairman of the Board 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANOH: 
Gty Square, GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort- 


gages; also ag Agent for = Registering 
and pony dle. af Stock. 
A legal By yey Gourt Funds, and author- 
act as ot as Executor, , Guardian, Ad- 
DIRECTORS, 


PHILIP STOCKTON, President. 


OLD COLONY 
Troe hase © 


= $7,000, UUU 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott. Robert F. Herrick: 


Capital and Surplus, ~ 





NRIDGE JONES, President and Counsel | Charies F, Adams 2d. enry 0. Jackson, Oliver Ames, Henry S. Howe, 
JOHN D. paren vee a prpndo H. Alford, ¢ e E. Keith, OC. W. Amory; Walter Hunnewel'? 
ice-F'residen ; Lothrop Ames, n . Lane ‘ 1 3 ermore) 
WILLIAM G. LACKEY, Vice Pres. and Bond Otticer | William amor ~y P yom our pragesee Maer son 
JAMES E. BROCK, Secretary John §. B. Maxwell orman, B.P Ch om . . 
HUGH R. LYLE, Asst. Secretary Charles E. Cotting bert T, Paine 24. eney. urence Minot, 
HENRY C. IBBOTSON, Asst. Secretary ab ker, Andrew W. Preston. | 7. Jefferson Coolidge; Richard Olney, 
©. HUNT TURNER Jr., Asst. Secretary eorge A. Draper. Richard S, Russell. Charies E. Cotting, Robert T. Paine 2d; 
LOUIS W. FRICKE, Asst. Secretary William F, Draper. pd x Shaw Jr.. | Philip Y. DeNormandie; Philip L. Saitonstall; 
FREDERICK VIERL. ING, Trust Officer Wilmot R, Evans. Philip Dexter Herbert M. Sears 
HENRY SEMPLE AMES, Asst. Executive Officer Frederick P, Fish, Charles A. Stone, Frederic C. Dumain Nat el Thayer: 
and Asst. Trust Officer Edwin Farnham, Greene Galen L. Stone, eg a athani haa 
WM. McC. MARTIN, Asst. Bond Officer Robert F. Herrick. Nathaniel . Frederick P. Fish. Lucius Tuttle, 
GEO. KINGSLAND, Real Estate Officer Francis L, Higginson, Henry O. Reginald Foster, Stephen M. Weid. 
C, W. MORATH Safe Denosit Off'cer dney W. Winslow. George P. Gardner. Charies W. Whittier: 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. I. 


CAPITAL 
SURPLUS..-.-.--.......-....----- $2,000,000 


DIRECTORS: 
Boral Taft, Howard O. 
Ro H. 1. Goddard. Stephen O. Metcalf. 


Robert I. ial Walter R. Oallends 


William B Edward Holbrook. 
William B. Weeden James E Suilivan 
Edward Pearce Benjamin M. Jackson. 
Robert Knight, Jahn R. Freem 

W. Danielson C S. Mellen 

erbert J. Wells. Robert W. — 

John C. ty Webster Knight. 
Lyman B. Goff Stephen _O. wards; 
Rowland Hazard Frank W. 


G Matteson; 
Neilson W. Aldrich R. a Ives Goddard Jr. 
Samuel R. » eee, 


oneal J. WE 


PRE N H GARDNER, Trust Officer. 

CYRUS E. LAPHAM . pony 
JOHN E. WILLIAMS. Sec 
HENRY L. SLADER, Asst Asst. Sec’y. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Execeter. A@ Administrator, Trustee) 


Agent tor Individe 
Financial Agent for ndividuals or 


Corporation 
Interest Allowed on indi vi dual and 
Corporation Accounts 
Aste ae as Trustee of Corporation Mortgages 
Sogfary under s of ~ yy + ree 
strar and 


aap ig Re 
ssumes entire 2. 
es to Rent in en Vauits. 


B. MORRIS, President, 


WN 


- JAC 
4 J;3 RHOADS, 34 Vice-Pres. and Treasurer. 


S. PAGE, WTA 








Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on a Deposits, Subject to Check. 


T ther 
Morte aes. qu b ee re 4. ~B. —; 
mardian. Admin trator and Trustee. 





Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


OFFICERS 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 

EDWARD E. STEVENS, Asst. Treasurer 

ROLAND E, CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. 5. D. Dept. 
HERBERT D. HEATHFIELD, Asst.Sec. 

FRANCIS J. BURRAGE, Assit. Sec. 








Industrial Trust Company | 


Providence, R. I. 





CAPITAL 


SURPLUS 

OFFICERS 
oyRUS, P. RBROWN President. 
ARTH KELLEY, Vi Vice-President 
tw BROWN, Vice-Presiden: 


. $3,000,000 
3,000,000 





SMITH, Asst. Treasurer. 
S. H. MANOHESTER t, Secretary. 
. HOWARD PEPPER Secy. 

FREDERICK B. PRR, Amt. Auditor. 
BOARD OF DIRECTORS: 


ANAG EBs 
ham B. Morris , dward J. Berwind., | Samuel P. Coit Oyrus P. Brown 
——. Brown Jr., Randal an, iney T. I Elbridge T. Gerry 
ohn B. Garrett, Edw. T Stotesb am R. Dupee Chas. C. Harrington 
Wiliam H. Gaw. Charies E. I arren ©. Arnoid J h Davol 
Francis 1. Gowen, John S, Jenks Jr. Richard A. Ro - Comstock 
Geo. H eo Henry B,. Coxe. Joshua M, Addeman Herbert N. Fenner 
Henry Tatna E, C. Felton. James M, Scott J. Milton Payne, 
H, Cloth ae Israel W am H, Perry Eben N. Littleneld: 
os. DeWitt Cuyier, William T. Elliott ur L. Kelley. tis Everett. 
Hersman Kuhn. - Hinckle Smith . Martin Brown . Prescott ee 
James Speyer, Levi P. Morton iesse H, Me a 
Broad and Chestnut Streets! ae +_— John J. wreton Jr. 
PHILADELPHIA, soree Mi. Thoraton . 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 





Capital, - = = = = $2,000,000 
Surplus and Profits 900,000 


CHARLES G. DAWES, President. 
Ww. IRVIN NG OSBORNE, Vice-President. 
A, Vice-President. 


iv . ‘ a INNER, Asst Cash 
WILLIAM Ww. ES, Asst. ag, 


Siatoorn ui Aa Asst. Secretary. 
BANKING SAVINGS AND TRUST 
DEPARTMENTS, 








The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000,000 





ADAM A, STULL; President. 
HENRY G, BRENGLE; Ist Vice-Pres. & Trea:urer. 


JOS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CGAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 
seymuatrig a 

Henry G, B: Jones) 
James Crosby .. yd, 

John Cadwalader, Jobe ade M " 

E, W Clark ee Richard Wain 
Eckley B. Coxe Jr.2 Clement B, Newbold; 
Edwin 8, Dixon, John W. Pepper, 
Beome te Wi F Read; 

fa aa ) Frank uel, 
Henry Le ms Gaw;Jr.2 Ed aD. 

Howard J R. Wi ight, 
sores Semen Wilk B. Wisre 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000, SURPLUS, $2,000,004 
Safe Deposit Vaults 
Authorized to act as executor and to receiv¢ 
and hold money or property in trust or on deposit 
from Courts of w aint Equity, Executors; 
Administrators, Guardians, Trustees, 
In ‘viduals. 


eS and 
Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonde. 
Interest allowed on Deposits Subject to Check, 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F- CHOATE, Vice-President 
DER COCHRANE Vice-President 
Vice-Presiden 


D Treas. 
Francs R. JEWETT, Trust Officer 
CHAS. TT, Mer. "safe Dep. Viis. 


0 OF DIRECTORS 
“BOARD, OF DIREC R 


iam Endicott, C 
Walter C. Baylies pain . Freeman 
Alfred Bowditch 


Morris Gray 
Timothy E. Byrnes James R. Hooper 


Charlies F. Choate Ernest Lovering 
Alexander Cochrane Henry H. Proctor 
Dexter James M. Prendergast 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stuckton 
Francis W. Fabyan Nathaniel ‘Bt 
William Farnsworth Eugene V. hayer 
Frederick P. Fish David R. Whitney 


George Wigglesworth 


FINANCIAL REVIEW 


ANNUAL. 











A Year Beek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle 
cnet] 
Cotton, 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK, 


LIVERPOOL CORRESPONDENTS: 
FEEDEBIO ZEREGA & 0O 


MoFADDEN BROTHERS & 0O 


eu SOCIETE DIMPORTATION ET DE COMMISSION 


R. H. ROUNTREE & O0O., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON BXCHANGE | BULLDING, 


HALL AND COMPANY 
COTTON MERCHANTS 























fae AUGUSTA, GA. 
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Cotton. Binancial, Financial. —% 
WOODWARD 
& STILLMAN, Company |=: H-ROLLINS&SONS 
corron merchants | EVERSZ@COMPANY crane we 
#6 to 22 WILLIAM STREET, BANKERS 
206 LA SALLE ST, CHIGAGO BONDS FOR 
mclaren telebmme BONDS INVESTMENT 





ESTABLISHED IN 1856, 


elenty” Sientz & Co., 

ON MERCHANTS, 

26 to 22 William Street, New York. 
Kacoute Orders for Future Delivery 


COTTON 
At the New Y. Liverpool and New Orleans 
Cotton — 
Ab tae Row Yeck Orme Muchenge 


IN AND PROVISIONS 
GOAN ore board ot f Trade and 


GRAIN AND COTTON-SEED 0 
At the New York Produce aa 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Ldiberai Advances Made en Cotten 
Consignments. 


Hopkins, Dwight & Co., 
COTTON, 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


Leman, STERN & Co.. Limited, New Orieans, La 


LEHMAN BROS., 


Nes, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ooffee 
andl Pecdacs Mtsshanece, Hon York. 


Comp enentes on, the shove Exchanges, as well in 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


~ Mason Smith & Co., 


GOTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


menace i, acre 
WILLIAM RAY & CO.., 


TO 
GEO, COPELAND & OO, 
COTTON BROKERS, 
New Yerk. 


43 Cotton Exchange, 
tnetew York and Liverpool Cotton Exchanges 
GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTToNn ExcHaANet, - - New York. 


ROBERT MOORE & CoO., 
56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY ag 

ED IN NEW YORK AND LIVERPOOL 


GHANG ES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam. ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 


NEW OBLEANS, LA. 
ORDERS FOR FUTURE DELIVER 


Y EXECUTED 
NEW ORLEANS, NEW POS AND 
Brn ORKESOE Bk 


W@ther cotton cards on preceding page) 






































CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1866. | 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 


Chicago Boston 
Philadelphia 





St. Louis 
Kansas City 


hewbrudge ENiwer Foz 
Municipal and Cerporation 


ree ym BONDS Staaeee ds. 
PChicesc® Bostoa 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 











DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 
PHILA. NATIONAL BANK BLOG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


County, City, Town, School 
and 
Public Service Corporation 


BONDS 
i71 La Salle St., Chicago 





CORPORATION & RAILROAD BONDS. 





‘Fiscal Agents for Cities and Corporations 


LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





High-Grade Investments. 





Members of New York and Boston Steck Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





ee 


{| Established 1863. | 


W. T. HATCH & SONS, 
BANKERS ANT BROKERS, 
71 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
Dominick & Dominick, 


HS BROADWAY 
Member: New York Stock Exchange 











United Bank Note Corporation Stock 





DICK BROTHERS & CO. 
BANKERS AND BROKERS, 
30 Bread 8St., - . - New Yerk. 
Members of N. Y. and Phila. Stock 





New York, New Orleans and 
Exchangesj New York ‘eco 


Coff 
and Chicago Board of Trade. 




















The 
timmercial§ 





RAILWAY AND INDUSTRIAL 


SECTION 





PAGES 1 TO 176 INCLUSIVE. 





_QENERAL INDEX. 


Paar. 
EDITORIAL ARTICLES— 

NEW METHODS IN RAILWAY ORGANIZATION, ETC, - 5 
STEAM RAILROADS ee ah fh Oe a Gre we 9 
INDUSTRIAL AND MISCELLANEOUS COMPANIES - - 148 
NEW YORK AND BROOKLYN BANKS > = s 170 
NEW YORK AND BROOKLYN TRUSTCOS - += «= = 170 
N, Y. AND BROOKLYN FIRE INSURANCE CO’S 170 
GAS COMPANIES, (See also ‘“‘ MISCELLANEOUS.”) 170 
RAILROAD EARNINGS MONTHLY + - - =- - 171 
INDEX TO COMPANIES CONSOLIDATED . «© oe © Se- 


i WE HAVE NO EXTRA COPIES OF THIS SECTION. 





April 24, 1909. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, Ping & DEPEYSTER Sts., NEW YORK. 


























JOHN H. DAVIS & CO. 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO. 





PHILADELPHIA, NEW YORK, BOSTON, 
! 4th and Chestnut Sts. 59 WALL STREET. §° State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 


Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment Secur- 
ities. Bills oft Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 


Collections made on all points; Telegraphic Transfers of Miomey made between this Country and Europe. 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J. 8. FARLEE H. L. FINOH W. 8. TARBELL 


J. & PARLEE &@& CO, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO. 11 WALL STREET, - eee ae NEW YORK. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
‘STATE, MUNICIPAL, AND APPROVED 


| RAILROAD - BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 














MAYNARD C. EYRE. HAMES. WHNTELY:} speciats WicLfa k. JENNINGS. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 


Alliclasses of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commission. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 




















acces 





steacce famines mace 














United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY,, FISK. &- SONS, 


62 Cedar Street, NEW YORK 





REPRESENTATIVES 
PHILADELPHIA, BOSTON, MASS., CHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. Continental Nat. Bank Building. 





CS = 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


Wm. A. Read & Co. 


BANKERS 


Members of the New York and Boston Stock Exchanges. 
25 Nassau Street, 
19 Congress Street, NEW YORK - 240 LaSalle Street, 


BOSTON CHICAGO 
203 East German Street, BALTIMORE 


INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 














HENRY W. SHOEMAKER: T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 





SHOEMAKER, BATES & CO., 
BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE 


87-48 WALL STREET, NEW YORK 800 FIFTH AVENUE! 


205 LA SALLE STREET, ~ - CHICAGO 
217 REAL ESTATE TRUST BLDG., PHILADELPHIA 


Investment Securities. 








Plympton, Gardiner & Co. 


BANKERS 


27 William St. Corner Exchange Place. 


Chieage Office NEW YORK 
50 Congress Street 


Boston Office 


232 La Salle Street 
MEMBERS NEW YORK AND CHICAGO STOCK EXCHANGES. 








Dealers in Government, Municipal and Railrcad 
Bonds, Guaranteed Stocks and other Conservative 
Investment Securities. suitable for National, 
State and Savings Banks, Estates and Individuals. 


L'STS SENT ON REQUEST. 

















MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


Fayette & North Streets, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 











THE ‘FINANCIAL... REVIEW, 


A Year Book of Financial Information, 284 Pages. 


Bound in Cloth, $2 00. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 





| NOW READY 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN. 1909, EDITION | 


CONTENTS: 
| Railroads and Leading Industrial Companies—Statement showing 
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NEW METHODS IN. RAILWAY ORGANIZATION 
AND OPERATION. 

The fundamental principles of railway organization 
have undergone very little change in this country in 
the progress of years, and the operating organization, 
except for general expansion to meet the needs of 
increasing business, is on most roads not very different 
to-day from what it was a generation ago. The princi- 
pal experiments which have been tried have been 
aimed at what it known as the departmental system 
of organization, the main principle of which is to 
locate authority for each of the principal departments 
of the road, such as the mechanical department, 
civil engineering department, operating department, 
&c., in an expert head, who reports only to the presi- 
dent. 

This departmental organization, as has been pointed 
out before in these columns, is the characteristic 
organization of the British railway, where the chief 
mechanical superintendent in olden days hfid about 
as much authority and about as much salary as the 
general manager, and took a very independent attitude 
with regard to the general manager’s suggestions. 
As is well-known, the characteristic American organiz- 
ation has been the divisional, in which the general 
superintendent, acting as the representative of the 
general manager, has to all intents supreme control 
over his division or group of divisions with regard 
to matters pertaining to operating the railway as it 
stands, although important changes would be decided 
by the general manager, the president or the directors. 





Below the general superintendent, the division superin- 
tendent has the same high degree of authority over 
his own division, being the responsible representative 
of the management in all cases where responsibility is 
not specifically placed in the hands of somebody else 
for the time being. 

This type of organization has worked well on 
American railways, but it has developed some defects 
with the great growth of business in recent years. 
The most obvious defect may be summarized by 
saying that the division superintendent under present 
conditions is expected to do two kinds of things which 
are quite incompatible with each other; he is expected 
to spend most of his time on the line, observing actual 
conditions and directing actual operation; and he is 
expected to attend to a mass of correspondence about 
all kinds of. subjects. The result of expecting such 
mutually conflicting things of one man has sometimes 
led to serious delays in the conduct of the business. 
If the superintendent spends all his time in his office 
answering correspondence, he is neglecting the con- 
structive part of his work; if he spends all his time on 
the road the voluminous correspondence will either 
have to be done by his chief clerk, who is presumably 
a very valuable person, but nevertheless is not a 
superintendent, or it will have to be delayed until the 
superintendent himself can attend to it. It may 
easily be understood that this apparently slight matter 
can lead to very grave mismanagement and to delays 
in action that cost the company thousands of dollars, 
that create dissatisfaction with the employees and 
breed actual antagonism with the patrons of the road. 

One or two attempts have recently been made to 
remedy this serious and growing defect of organization. 
The division superintendent represents concentrated 
authority; his hands must be left free, but, at the same 
time, the higher officers of the road must look to him 
for a great deal of their specific information. How 
can these things be harmonized ? 

Perhaps the most interesting answer to this question 
has been supplied by the Harriman lines. Under date 
of January 14, a new form of maintenance and oper- 
ating organization was begun on the Nebraska division. 
of the Union Pacific and this has lately been applied 
to the Louisiana lines of the Southern Pacific. In 
brief, the plan of the new organization is to train up 
a group of expert assistants to complete familiarity with 
the work of the division superintendent, so that his 
hands may be left free for actual supervision of the 
property. On the Nebraska division, when the change 
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went into effect, the titles, superintendent of terminals, 


master mechanic, division engineer, trainmaster, 
traveling engineer and assistant division engineer 
were discontinued. Each of the men formerly holding 
these positions became an assistant superintendent. 
He did not relinquish his former work, however, but 
to that work was added the duty of acting in rotation 
as acting superintendent. The circular provided that 
all communications on the company’s business origin- 
ating on the Nebraska division, intended for the 
superintendent or for any assistant superintendent, 
shotld be addressed simply “assistant superintendent” 
(telegrams A.S.), no name being used unless the 
communication was intended to be personal rather 
than official. The plan provides that one assistant 
superintendent shall always be on duty in charge of 
the division headquarters offices during office hours. 
The designation of a particular assistant superintend- 
ent to handle specified classes of correspondence and 
telegrams is a matter with which the other divisions 
are supposed to have no concern. 

It has been customary in the office of a busy super- 
intendent for his chief clerk to sign the superintendent’s 
name to matters attended to in his absence, or while 
he is otherwise engaged. The new organization pro- 
vides that no officer shall sign the name or initials 
of another, but that the title “assistant superintendent”’ 
instead of the name shall be used. 

On the Nebraska division the former assistant 
superintendent, who was acting superintedent at the 
time the change went into effect, resumes the title 
“asssistant superintendent’’, making a total of nine 
assistant superintendents on the. division. 

One direct purpose of the change is to introduce 
entire harmony into the workings of the three sub- 
divisions of the operating department—the mechanical 
department, .the engineering department and the 
transportation department. The fact that the assist- 
ant superintendents act in rotation, as they may be 
assigned, indicates that different sub-divisions will 
from time to time be represented in the authority in 
control of the superintendent’s office, and this in itself 
should tend to correct what may be termed the lop- 
sidedness of an office where the chief has grown up in 
one department of a railway only and finds there his 
principal interest. Moreover, the change effectually 
does away with one type of man who is at present a 
great menance to successful and economical railway 
operation; the man who, from being long accustomed 
to the performance of clerical duties, becomes what 
may be called desk-ridden; who gets in the habit of 
doing things in a slow and perfunctory way, with 
unnecessary correspondence. 

The lessening of correspondence has already proved 
one of the great advantages of the new system. Under 
the ordinary form of organization a fearful lot of 
correspondence goes on between departments. Under 
the new system each assistant superintendent has an 
office at headquarters, and is not allowed to keep a 
separate office file. He is permitted to write a few 
letters to subordinates in his particluar branch of the 
work, for which he still retains full responsibility, 
but he may not write letters to his fellow heads of 
departments; all correspondence for them must go 
through the acting senior assistant superintendent in 
charge of the office, who will short-circuit the reply 
as much as he can. 
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The new form of organization was designed also to 
make clear some disputed points of authority. Under 
present conditions the master mechanic in the per- 
formance of his duties may see bad practice in the 
roadway department and may, with good reason, 
hesitate to comment on it, either to the responsible 
party or to his superior officers, for fear of being 
considered a meddler, or even of being talked back to 
by an employee who does not recognize the authority 
of a department with which he is not connected. 
Under the new system each assistant superintendent 
has full authority over all below him in grade, regard- 
less of the department, and it is his duty to be as 
watchful for bad practice in all departments as is the 
superintendent himself. 

Another very important object of the new organiz- 
ation is the education which it affords to a large number 
of competent youngéofficers to take higher positions 
as fast as these become vacant. Incidentally, it 
gives the general officers of the road a far better 
chance to size up the capabilities of candidates for 
promotion than they at present have. 

The principal objection which has been raised to 
this form of organization has been in the form of the 
question, ‘‘Who will do the master-mechanic’s work— 
or the trainmaster’s work—when the master mechanic 
or the trainmaster is acting superintendent ?’’ The 
answer is made that each one of these officers must of 
necessity have an understudy and that, from an 
educational standpoint, it is very desirable that this 
understudy should receive actual training while his 
superior officer is still watching the results of his 
administration, and so situated that he can suggest 
and criticise. An organization which provides ne 
substitute for a given officer, regardless of his position, 
is a defective organization. 

This new method has not yet had a test of long 
enough duration to demonstrate conclusively what 
the results will be. At present, however, it appears 
to be working exceedingly well, in spite of its newness, 
and there seems strong likelihood that it will be greatly 
extended throughout the railway system of the 
country. 

A change in the method of train operation fully as 
radical as this change in organization has recently 
been introduced on certain divisions of the Northern 
Pacific at the instigation and under the supervision 
of Mr. Beamer, one of the division superintendents. 
In ordinary practice there have been two ways of 
giving trains their authority to get over the road. 
Where there has been a block signal system this 
authority is conveyed by the position of the sema- 
phore signal or by the color of the disk signal, and the. 
engineer is free to move his train until some subsequent 
signal requires him to reduce speed or to stop entirely. 

But only a small percentage of the total railway mile- 
age of this country is operated by automatic block 
signals, and a small percentage also is operated under 
what is known as the telegraph block signal, by which 
@ space interval between trains is theoretically main- 
tained by instructions which are telegraphed from sta- 
tion to station, subject, however, to a good many more 
chances for error than a space system ought to have, 
particularly in single-track working. Much the greater 
part of railway mileage in the United States is operated 
by the very defective train-despatcher system. Under 
the train-despatcher system, in single-track working, 
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which is characteristic of substantially all the railway 
mileage west of the Missouri River, the train-de- 
spatcher arranges meeting points for trains going in 
opposite directions and passing points for trains mov- 
ing in the same direction, by means of the time table 
and the telegraph. If one of the trains has an engine 
failure or a hot-box or a minor derailment after it 
gets its order, the train which it is to meet may be 
delayed for a long period under circumstances which 
might just as well permit it to be making road dis- 
tance; while if the train order is carelessly written, 
as it often is, a head-on collision not infrequently 
results. Moreover, the frequent delays in the train- 
despatcher system where any element of irregularity 
is present cause a good deal of operation under per- 
missive orders, in which case much depends on the 
personal judgment and caution of the train engineer 
and conductor. The worst of the train-despatcher 
system of operation is that it offers too many places 
where human fallibility can affect safe train operation. 
Partly in consequence of this and partly in consequence 
of the natural defects of the system, it is wasteful 
ef coal and of engine time and crew time on the road, 
and brings about delays which are damaging from a 
traffic standpoint. 

Mr. Beamer’s system of manual block signaling, 
supplemented with train-order cards (he calls it the 
““A BC” system of train operation) provides that, im- 
mediately following the departure of a train from a 
telegraph office, the operator will report its departure 
to the despatcher and to the operator at the next tele- 
graph office in advance of the train. Upon receipt of 
this report, the operator at the office in advance will 
assure himself whether the block in advance from 
his office is clear, and if so, he will at once ask the 
despatcher, in the form provided, for the block in ad- 
vance, for the approaching train. If his record shows 
that the block in advance is occupied by another train, 
he will hold his signal against the approaching train 
in the horizontal, or stop, position until advised that 
the block in advance is clear. Having secured the 
block card from the despatcher, he will at once secure 
from the operator at the next office in advance a 
pledge of the block for the train for which the de- 
spatcher has authorized the block card. After this 
has been accomplished, he will place his signal on the 
lower angle, or clear position, and will deliver a copy 
of the card to the engineer and another to the con- 
ductor as the train passes his office. 

Trains which approach telegraph offices and find the 
signal at clear will understand from this that the block 
ahead is clear, just as if they were operating under the 
automatic or telegraph block system, and they will 
pass the telegraph -office without reducing speed, 
catching the cards which give them their right-of- 
way in the block as they pass. The device for accom- 
plishing this is based on the same principle as that of 
the mail catcher in use on many roads. A hook with 
an extension, so that the hook is in the form of a 
straight-sided figure 6, contains the order card au- 
thorizing the train to proceed through the block; that 
is to say, to proceed to the next telegraph station. 
This hook is suspended in a catch which holds it lightly, 
so that the engineer can put his arm through it as the 
engine passes at full speed, and take it off the catch 
without the slightest danger or inconvenience. 

To elaborate in detail all that is gained by this sys- 





tem of train operation would require a long and rather 
technical description. Conductors and engineers ex- 
amine their block cards as soon as they receive them, 
and follow implicitly all instructions given on them. 
If they are directed to take a siding at a station, they 
will do so, disregarding a clear signal on the main line, 
the idea being that the rights conferred upon the train 
by a block card may be restricted but not extended 
by the signal. No train, except under flag protection, 
is allowed to leave a terminal or pass a telegraph office 
in the territory covered until both the conductor and 
the engineer have secured a block card authorizing 
the train to use the block in advance, no matter what 
may be the position of the semaphore. 

It will be observed by those familiar with signalling 
that this system of Mr. Beamer’s is a fairly close coun- 
terpart of what is known as the train staff system of 
operation, except that it is more flexible, since the 
train staffs are automatically locked in their recepta- 
cles until the train passes out of a block and releases a 
staff. The mechanism for this is rather costly, both 
to install and to maintain; whereas the “A B C” sys- 
tem is designed especially for roads which do not wish 
to incur the expense of maintaining either automatic 
block signals or the train staff. 

It may be said briefly, in conclusion, that the 
“A BC” system, now in use on 1,100 miles on the 
Northern Pacific, is considerably safer than the train- 
despatching system which is now the common stand- 
ard on single-track lines all over the country and on 
much double-track as well. In addition to the vital 
element of safety, the expense connected with it is 
extremely slight, and it increases the capacity of the 
road by an amount which is estimated at being fully 
20%, and in some cases a greater amount than this, 
under conditions of congested working. It ranks 
easily as the most important device in the theory of 
train working which has been introduced in recent 
years. 

Still a third new method in train operation has sprung 
into existence within the past few years—the employ- 
ment of the train auditor. This applies, of course, to 
passenger trains only. The situation with regard 
to the train auditor is a peculiar one and in many 
ways discreditable. The railway companies had 
reason to believe that they were losing a great deal 
of money from conductors’ cash collections on trains. 
This was a difficult matter to check up, but a fair 
check was established by the use of spotters, who 
rode around on trains paying cash fares and re- 
porting to the auditor when and where these pay- 
ments were made, and for what amount. The 
cash turned in by the conductors on these runs did 
not always tally with the reports of the spotters, 
but the companies recognized fully that this method 
of checking offered chances of unfairness to the con- 
ductors. Briefly, a spotter was just as liable to be 
dishonest as a conductor, except that his dishonesty 
would work out differently. To maintain his position 
and to collect expense money, he would report pay- 
ments which he never made—or, at least, there was 
always the supposition that he might do so. The con- 
ductor, when accused of being short in his returns, 
always made a flat denial, and proof was extraor- 
dinarily difficult. 

There are many instances in railway operation, 
however, where men are employed and discharged on 
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impression rather than on proof, and the normal 
general superintendent or division superintendent 
would probably be disposed to give a conductor in 
such a predicament the benefit of the doubt if he had 
personal confidence in him, but to discharge him quickly 
if he had reason to doubt the man’s honesty. 

This process of a quick discharge is made exceedingly 
difficult, however, by the conductors’ brotherhood. 
The brotherhood is a very strong organization, which 
devotes much time and expense to the defense of any 
accused member, regardless of the merits of the case. 
Superintendents found it impossible to discharge a 
suspected conductor without proving his guilt—a very 
difficult matter, inasmuch as no evidence was likely 
to be forthcoming except the unsupported statement of 
the spotter. At all events, the superintendent’s 
hands were not free, and he had a strike hanging over 
his head if he attempted to discharge a conductor 
without definitely assigning cause and proving his 
claim. 

The method chosen to surmount this obstacle seems 
roundabout, and rather absurd. The average pay of 
a conductor is $150 per month, flat. In addition to 
the conductors, some companies are now employing 
train auditors, whom they are paying $100 per month, 
plus $1 a day expenses. It is the duty of these train 
auditors to handle all tickets and make all cash collec- 
tions on the train, so that the work of the conductor 
becomes extremely light, since handling orders is 
not a difficult matter on a passenger train, and the 
general conduct of stops, starts, &c., requires time 
only at the stations. 

It might be objected that it would be as difficult 
to prove a train auditor guilty as to prove a conductor 
guilty. The superintendent does not have to prove 
anything at all, however, in the case of the auditor. 
He employs on faith and discharges on suspicion, 
without being subject to the actions of any grievance 
or legal committee. In other words, in dealing with 
the train auditor, he is entitled to act as every employer 
ought to be free to act with his employees. 

Although it is impossible to know absolutely that a 
given case against a given conductor or auditor is fair, 
it is noteworthy that the actual increase to railway 
companies employing train auditors amounts to an 
average of something like 25% in fares collected on the 
trains. Experiments have been tried on some lines 
in employing auditors temporarily and then letting 
them go and reverting back to the old system, and it 
has been found that the conductors were temporarily 
stirred to a position of efficiency and honesty, but 
tempted to relapse after a comparatively brief period 
of time. Without regard to the disposition of in- 
dividual cases, therefore, there can be no doubt that 
the main contention of the superintendents, that they 
are being treated unfairly by their conductors, is 
correct. 

It is most unfortunate that the conductors’ organiza- 
tion should be on record as opposed to personal hon- 
esty. This is not exactly the way the brotherhood 
puts it, but it is what it comes to. The organization 





should be as diligent in weeding out bad practice as 
is the excellent organization of the locomotive engi- 
gineers—and the bad practice with which the con- 
ductors’ organization comes most frequently in contact 
is probably that of simple, old-fashioned dishonesty. 
Conductors are not bonded, as are employees in a bank 
or in the treasury office of the railway. Here again, 
proof of dishonesty would be difficult to establish, and 
the organization takes a firm stand against any kind of 
restriction. The employment of the train auditor is 
a subterfuge, and it looks like a temporary measure, 
since the chances seem quite good that the auditors 
in time will come to have an organization of their own, 
or will be correlated with the conductors’ organization, 
although the feeling between the two bodies of men at 
present is rather bitter. At all events, the situation 
approximates employing two men to do the work of 
one, instead of discharging the incompetent or the 
dishonest and hiring one good man in his place. This 
state of affairs is unfortunate, and it casts aspersion 
on the whole body of conductors which their organiza- 
tion should be most anxious to remove. It is much 
to be hoped that some far-sighted leader in that or- 
ganization will grasp this point of view, and will see 
to it that the conductors’ brotherhood find some ef- 
fective way of guaranteeing to the railway companies 
the honest performance of duty by its members, or cer- 
tainly some way of avoiding conflicts with the railway 
management at times when the management itself at- 
tempts to guarantee honesty. 

Most observers of the railway situation in this coun- 
try predicted freely, several years ago, that the great 
increases in operating costs which were being reported 
in all parts of the country needed attention that could 
scarcely be given them under the conditions of traffic 
congestion which then existed. These three new 
methods, described above, bear very directly on this 
problem of operating costs, and can well be tried at a 
time when the operating forces have some leisure for 
experiment. The first method aims to accomplish 
two primary economies; it reduces clerical costs and 
increases the efficiency of each operating officer. The 
new method of train operation, on the other hand, re- 
duces a different set of costs—those incurred on the 
road—and also increases earning power per mile of 
track by making it possible to handle more tonnage 
with a given transportation plant. The third method 
is less important, since it effects only a relatively small 
part of the earnings from a relatively small service. 
In spite of its obvious defects, however, the train audi- 
tor system is important because it nails down a princi- 
ple, long recognized in other employments, that those 
who handle company funds must at all times be sub- 
ject to rigid check, and if their brotherhood organiza- 
tion makes this checking difficult, the fiscal part of 
the work must be done by somebody else. The very 


difficulties of efficient and economical operation in 
1906 and 1907 doubtless served to bring about these 
important changes of method, that seem likely to save 
time and money to a considerable degree, when railway 
trafficin this country next crowds the existing facilities. 
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NEW_YORK CIT Y— N Y CIT Y—(Conciuded) CHICAGO— BOSTON— PHIL ADELA 
Ba —Bankers’ Trust a Trust Co of America | AC —Amer Trust & Sav Bk Ab —American Trust FP —Fidel 
Ss eer oo n -—Union Trust —Equitable Trust B —Boston Safe trust P —Gi ~ee= "ruse 
—Central T Us —United States Trust —First Tr & Sav Bk is — eee tee t u uaranty Tr & S Dep 
es —Bauitable t Trust Usm —U S Mort & Trust Co —Illinols Trust & Sav Bk PIP —Provident Life & Tr 
* Loan & Trust ,»—Merchants’ Loan & Tr =on" —Oia" dolony” - PeP —Penn Co for Insur on 
9 —Guerent Trust BALTIMORE— —Northern Trust Lives & Gr Ann 
—Knickerbocker Trust —Royal Trust st Lou! is= WP —West End Tr &SD 
a—Manhattan Trust BBa —Balt Tr & Guaranty —Union Trust ee iss’ touls Un ee 2 
e—Mercantile Trust Ba —Continental Trust WC— Western Trust & Sav Bk om rt Mi ek |e 
Mo—Morton Trust =e & _Depostt LOU — AN FRANC Isco— ce —Colonial Trust Co. 
Mp—Metropolitan Trust MBa —Maryland Trust R/|CL —Columblia Finance & Tr|CS ee ornia Safe Deposit} FPi —aw bly & Trust 
N —New York Trust Me Mercantile Tr & De Pp FL—Fidelity Tr & Safety V & Trust PPi —Pittsburgh Trust 
S$ —Standard Trust SBa —Safe Dep & Trust LL —Loulsville Trust UPi—Uni on Trust 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Vaiue | Outstanding % Payable Whom Dividend 
Aberdeen & Tombigbee Val—ist M $750,000 g_xc*&r «--| 1907 500 &c| See text 5¢ iJ & D/Col Tr & Sav Bank, Chic\Jan 1 1938 
Adirondack Ry—See Delaware & H udson Co. 
Akron & Barberton Belt—ist M s f (text) xt) g-Usm.*céer ---| 1902 $1,000} $1,024,000 4¢ WJ & DUS mag & Bowl non N YiJune 1 1942 
bama Great Sou rdinary stock.--........ EP sbes ae re 1891 
f stock 6% $4,000 000............--.-.....-- eos! enc 50} 3,380,350\6 in 1908/F & A/| do Boeltee 28°09 3% 
First M g ext in 1908 (V 85 p 1645, 1460) ...... F.c ---| 1878 1,000} 1,750,000|'5(6)¢ |J & J\Farm i & hy Y;& 119 
General im oe Git ae Sg cccdecesescccoces Ce.c| 290) 1888 £100| £810,000 5¢ TF & D ova. Mi C & Co, fond Dec 1 1927 
555.000 due semi-ann gold. .........-.. -<-| 1905 1,000 $600 ,000 4% ¢ciF & A'Blair & oe 'N Y To Feb 1915 
oz Pat 5 os s is. 8 gold (V a $3. 867)... ---| 1906 1, 1,035,000 4% iM &wN —] York 
a a aa deb redeem aft. 1910 115-_c ---| 1890 | £50 &c| £748,850 5¢ iM & N/Glyn, Mills,C &Co, Lond|Nov 1 1910-40 
Als ** debentures income redeem after 1910 at 115..c ---| 1890 | £20 &c) £1,048,390 5¢ M&N do do Nov 1 1910-40 
“Cc” debentures income subj to call any time at 100 ---| 1890 | £20 &c| £810,653 §¢ A & O xt ov 1 1940 
Ala 4 copegsese & Northere ass M a (text). K 29; 1906 1,000} $262,000 5 gos A & O/Knickerbocker Tr Co,.NY 1956 
Vick J eg Aho note haw a BGO! Anes 100; 1,050,000/7 In 1 Yearly Trust Co, N Aug 31 1908 7% 
loksburg & M ist M old § $1 ,000 + halt 143) 1881 1,000} 1,000,000 6¢ A&O oO io Apr 1 1921 
Alabama & Vicksburg con ist M $1,800,000 g.. 143) 1889 100 &c 588,800 5¢ A & O do do Apr 11921 
2d M orig $700 000 (ise) os on 9 288 Neo 143, 1889 100 &c 447 ,400 §¢ A & O do do 11921 
Alban First m mige $30 000 gold ke wade 52) 1905 1,000! 3,804,000 5¢ |A & Ol!n default Apr 1 1935 
Al y = vee ry} LF ae | ey eee 35| 1896 1,000 400 ,000 5¢ |\J & J\)Hambleton & Co, Balt (Jan 1 1946 
bed ds guar by D & H (end) guit aces 100} 3,500,000 9 J & J\Del & Hudson Co, N YiJan 11909 4% 
“— 23, 1000.4 oe ae &1i conv tent - Usm.c*&r| 142) 1906 |1,000 &c} See text 3%eiA & O ey do 1 
ie by rental. Fees 100 600 ,000 3 M & N|Troy, N May 15 19091 
estern—Stock 7% 1300,000)-.--.-.--~ 66] .._- 100| 3,200:000| 6¢ |J| & JA Iselin RS Co, New York|Jan 2 1909 3 
$2 800 ,000 Ky guar p &1 A A ——_y as -c® 66; 1898 1,000; 2,000,000 4¢ iA & O do do Oct 1 1998 
Valley rust M 262) 1869 $&£ 9,998 ,000 7 A & O/}Penn RR Co, Phil; & Lon Ape 11910 
rae ,000) id guar p & Sy ede Sey 262) 1892 1,000; 7,250,000 4¢ M & S$/Penn RR Co, Phila ch 1 1942 
Aeon inal—1ist M guar p Pet (end) g..Ce,xc* 3' 1889 1,000 450 ,000 4¢ |\J & J'New York and Phila July 1 1919 
ieAPERDEEN @ & TOMBIGBEE Mo Fico Cate o construction Dec. Pn a mp A statement for each of the controlled com 
berdeen. - to Soe Projected to to extend | panies. In at 1908, net from investments was $145,990; 
ae "Clason Aberdeen Steaks us, Miss., and Pickensville, Ala. see id* general expenses" 13), income tax (£10,479), interest o: 
Stock authorized, $50.000. In Dec. 1907 filed a mo to the Central (£35 870). 0 Mest debentures 5 % paid in Jan. 1909 (£49'798) . 
Trust Co. of Illinois as trustee to secure $750,000 of 30-year o%, bonds. | on ““C” debentures ay Dec. 1 1908 (£38,506); sink. fd. to ex 
ote 85, »; 1576; i 86, p. 163. Pres... H. E. - Yeoman - Hopkins. Anan Te unt, vs ; balance, surplus, sae = Dp. bona 


AKRON £ BARBERTON IN BELT R RR— —owns a vet, ici around Barber- 
Oo. d also ex’ d Akron, O.; total, 40.2 miles. 
ph FH in "hay 1008: ¥. V.74,pD 1088, Stock, $100,000, owned equally 

the Clevelan umbus, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds authorized, $1,500,000; issued, 1$1,100,000, of which 
Beste, Drawn at 10s yonrg’ Goo i tor staking fund of #11880 pe anus 
ann . 

V. 75, p. 440 = 78 98.) ” 


BAMA GREAT SOUTH (See Ma: Southern Ry. )—Owns 
Wauhiatoh iy 5 enn, 00 qalan, > reat oe 4 45 Been md to 
Bhocton: a., 8 m., and Gededen, Ala total -, 354 miles. 

ORGANIZATION.—Controlled by poeta: Ry but operated inde- 
erjoan corporation (Ala, Great South, RR) succeeding the English cor 
uth. cor- 

poration, (Ala Groat at Bot.» Ltd.) as the parent corporation, the amount of 


p. 189 ‘80. On Owns ns $833.3 300 stock of Southwestern Construction Co. received 


> 


for $833,300 Cincinnati ew Orleans & Texas Pacific stock, 
DIVIDEN Ds— "ae. "02. “9. "04. "05to'0s. 1909. 
rh Mga cindy ny hgh 9 9 6 yearly ¢Feb.,3 


BONDS.—Gen. mtge. Co, O5 SOt, we rill retire Art Go and debentures. 

The funded arrears of pr 9 
oggranss amount (enon .464) of of 4% ¢ % obligations ‘payable by 
uaremined ter the Seutbers int Ry wv 81, tise: 4 v. ii and, aconal 
also $130,000 ong equipment trusts mat FB Aug. 251910. — 

LATEST EARNINGS.— 6.{30r-08.- Gree, 93 $2,403,717; net, $703,116 
8 mos., July 1 to Feb 28.|1907-08...Gross, 2,525,954; net, 428,656 

ANNUAL Bpront.— Port year ending June 30 1908,in V. 87, 
Pp. 1158, show ye rey pf si pact. , incl. outside b operations, $814,904; 
other income, ‘eds are yo ; bal. for stock, $413,038; divs. 
{6%), $202,821. In eos 0 PB my tier eel 87. p. 1158.) 


BAM Ww 
wave A NE ORLEANS TE phy fo PACIFIC JUNCTION & AlL- 


te 


So. (LEUTE w elf trolling Ala 
143 miles; Mr ’ H 
pee miles; “i5e burg Strayer Pacific. 189 miles; New 


STOCK.—Pref. A 6% cum., £1,500,000; - B £2,500,000; par, £10. 
First div. on pref. “A” stock, 344%, paid M 10 1908, overdue abt.156%. 


SECURITIES OWNED.—Alabama & Vicksb $30 000 ist mtge, 
goes eee 2a ate ae , Be. 100 consol. mortgage and $581,500 stock; Vic 

Shre Pacific, $1,613,000 gen. mtge., $2,080,100 ref. and 

rf tae com opeete New a eerito e ree se 08.1000 gen. 

comes an oo 000 stock; Sou estern nstruc- 

tion Co., $448,700 stock; ds Co., $108 850 (of $120 000) stock. 


a COUPON PAID.—For..... ach "95. "96. "98. °99. °00. ¥ oa woe. 
oy Go 2222222222223 bzs 1 Sg Suc Sy 8 8 & yearly 
~~?! Sree i 2% 8% yearly 


di 





mileage, but only when n 
previous Peer are eemverune te Seewaes oe Oe hee ee 
addition to ds on 


nst $23, 8 ending Feb. 28 1909, 
owainst $1-612 in ore net, $23,097, against $18 415,870.83, D: ities" , 


ont ten 4 145 miles: all scl rails. Gout ~_coutrolied @ by 7 Alabama New ma New Orleans 
& Pacific J 


Texas & 


DIVIDENDS. eareen ~~ > ison. 


i 1896, 3%: 1897 to 1809, 5 9 5% 
ised, 3% 1904 to 1908, '7 2 oe yearly Stock divi 


chee to retire Vicks. & Meridian 


’ firsts. 
EARNINGS.—8 mos. + 1007-08 <woone pe $1,053,440; net, $303 .os8 


uly 1 to Feb. 28. 


1907-08_...-.- Gross, 1,053,622; net, 240,920 


REPORT.—Fiscal year ends June 30. Report, > Se > sane. 
Years— Gross. Net inc. + &C., 
1907-1908....... $1,510,761 $388 ee #19351 108 “Sat: “18 (73878 


1906-1907 1,55 
Mr ey $109 ,447 for additions and Cae in re 


in 1906-07.—(V. 85, p 
ALASKA CENTRA 
of orth 


4,960 466,464 295,160 = ae and $178 108 


2145 

- 158, 721, 1894; V. 87, ¢ ss m a. 
-—Buildi rom wa on sou 

L RAILWAY ullding B. Be | 


‘ roposed from Knik, about 150 
} ES Bast to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An- 
nual rt was in V. 87, p. 
On May 21 1908 Teoelvers were appointed. O. “. Larabee of Spokane, 
Wash., and John F. Goodwin of Valdez, Alaska, are now receivers. V. 87, 
Dp. 1237; V. 86, ~ 1283. On March 27 1909 $250, 5.000 recelvens’ certificates 


were auth repair the road and continue construction. V. 88, p.881 
E. yar Feb. Rag a bondholders’ committee consisting of 
Toe a ee on James T. Gardner and Frank G. Wright, of 
Ap Keyl la 
an . . , . 
e: Stock authorised, referred, 5% non-cumulative, $2, ,000 


at 38 0005 per mile of 


peed yd oaee ae first as ens Ge Vv stent are ane ST. B 
° . . ove 
Pres Chicago; 2, tanee Vee 





503. 
Dp 3 Com- 
> i? 000; outstanding, preferred, $1,960,000; common, $4,000,- 
mene Oot et chars 4100 Bonds ($30,060,000 authorized) aa 
main — ages, ret fy de second, tr ay 33 04-000 


” 


> V_-P.. . Cc. 


10 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
For ‘eee en colu & notes “oe wa ts Fg A nt Rate When Where P and by "Shocks eae 
mn 1S, &C., 800 mou a ° a 
roe lips y > —ieeaaay Road | Bonds| Value |Outstanding|) % | Payable 
ist a $800, wr — ---| 1905 $1,000} $200,000 5¢ \M &_ SjNew York & St Louls Mch 1 1937 
Senne eon oan weld xo*| 203) 1895 1,000} 7,000,000; 4g | Q—J _|Metropolitan Tr Co, N Y\July 1 1995 
ce ulf—ist M £2000.000 00 gbid vb 143} 1907 1,000} 2,860,000 S5¢ |J & J\N Y Mort Tr & Col SPs July 1 1957 
West——ist a $1,250,000¢ (text) Usm =--| 1907 000} See text 6 g J & jJ\U S Mtge & Tr Co Jan 1 1947 
Laiticiiné a Sbpmtiiibada's edn dee] esse 50 773,500\4 In 1908} Q—M /|Check from Co’s office (Mar 20 19091% 
$400,000 gold........-. 22; 1900 1,000 300 4¢ (M & N |New York Trust Co, N Y|/May 1 192 
oe iret m mee $8 ,000 ,000-..-... 81) 1896 |..-.-... 3,280,000 OO: 1P @: Blgaweeicudedawaps dditeancs ug 719 
gon WwW a Rye aioe Mgsfred (text)..Ce| -.-.| 1898 1,000 518, 4 g J & J\Central Trust Co,N Y jJuly 11928 
op yg hk ap A bean dois eae| «sce 100/102,956,500/5 In 1908|\J & D/iChecks mailed from N Y|June1 1909 2 
eee Witty seessseccevc wer] ---- 100/114,173,730/5 in 1908|\F & A do do eb 11909 2 
uis ist M $10,000 Dp ma) cur....F.c 142) 1885 1,000 ,500 ,000 6cur|\M & §|5 Nassau Street, N Y Mch 1 1915 
Santa Fe & California ist gold..BB.c*&r| 440) 1887 |1,000 &c 60 ,000 S¢ ~ @ J do do an 1 1937 
al mortgage £0 gold (see text).....-. n.c*&r| 8,339) 1895 | 500 &c\152,155,000 4¢ A. & O do do Oct 1 1995 
Adj inc M cumulative singe rule 4 1900 Cect Sr 8,339) 1895 | 500 &c +277 000 4¢ Nov do do July 1 1995 
o ©6do interest “Div ist Be able M & N....---- 8,339) 1895 | 500 &c| 29,069,000 4¢ M&wN do do July 1 1995 
Eastern Oklahoma Div ist $0 9,608,000 g_.G.c*t&r| 480) 1903 {1,000 &c| 9,603,000 4¢ M & § do do Mch 1 1928 
Transcont’1SLis 000g red110 loxc*r&r® 695; 1908 |1,000 &c ,000, 4¢ Ww & J do do July 1 1958 
Deb gold Ser F ta L $2,800 .600 cach -call105.G.c&r| ...| 1902 |1,000 &c| 12,500, 4¢ F@A do do Feb 1 1910-1914 
Bon 30 one ,000 conv com stk a | (text) Mo.c*&r ---| 1905 {1,000 &c) 47,714,000 4¢ 39 &D do do Junel 1955 
one | 000 cons com stk red (text).S.xc#&r} -...| 1907 |1,000 &c; 26,056,000 5¢ J & D do do June 1 1917 
utch jaoth & @ 80 ist M g red 105 since 1908- J 141) 1898 1,000 192,000 S5¢ J & J do do Jan 11928 
San Fr & San Jo Val ist M g call 110 aft 1915_.Me.c 372, 1896 1,000; 6,000,000 5¢ A & O do do Oct 11940 
Santa Fe Pres & Bh ee a st M vet 000 ,000 g.-Mec* 198; 1892 000; 4,940,000 5¢ M & S)New York Sep 11942 
Prescott & Eas roy eS — oh te ens ao 26%; 1898 1,000 224,0 5 A & O|New York Apr 11928 
Atlanta Birm € At tet) M $30,000 000 g red 1060B.c*| -..-| 1906 ,000} 14,443,000 5¢ |J & JiJan ’09 coupon not pald\Jan 1 1936 
Atlantic & Birm Ry ist M red 110 since 1909 OB.c* 337; 1904 1,000 :090 ,000 5¢ WJ & JOld ty RH Tr Bt ost\Jan 1 1934 
Joint coll trust notes gold redeemable 101....Ta.c* ---| 1906 1,000} 8,000,000 S5¢ M & N'Trust NY May 11910 
Equip bonds due $60,000 s-a_.........--..-...- al ---| 1906 ,000 60,000 5 M & N'Nov’'08 cou paid: Jan, '09| May ’09-Nov’16 
Equip bonds Ser B (V 85 p 39) due $86,000 s-a__G ---| 1907 1,000} 1,462,000 5 J & J\Jan’09 coup paid late Jan Suly 09 cay 3? 
Soren Terminal Co ist M $4.000,000 g gu p & 1. 1-08 ose} 1907 |....---- 3,000,000 5¢ J & dJjJan1909 coupon not paid|Jan 1 192 
bama tel mor a ee ape {000 ggup&i.O want 1007 1insivces 2.445,000 5¢ WwW & J\Jan1909 mae not Jan 1 1927 
meee 1008 COED i cnicricnaadewe 269; .... 100; 1,700,000\7 in 1908|M & SiIUS 1 > adn Tr Co Mch 5 1909 3% 
ol on ya A me in 1907) yaeov 64p octamer 265%4| 1877 1,000 500.0 13 oo do Jan 11910 
DING GE ROU Bec nn nnccosusvinudoes 265%) 1877 1,000; 4,250,000 4 , & J do = Jan 11910 
Atlanta xville & Nor vse he a in =. and and 1007-—- wine “rn 500 750, 4% J & J do do Jan 11910 
Ox Lou viljle 
Atlanta a Knoxvi we Bayoiet Resto 000,000 ¢ red_- 85) 1908 1,000 425,000 6¢ iA & O!}New York and Atlanta/Oct 1 1938 
2d M ($1 on ann Es REF en ee A 85) 1908 |........ 425,000 eS Te diet pbae nib Enh bt cdma chine nen ehe 
Trustees: Albert ©. Frost, Chicago; He . Osborne and Gwyn L- miles =e Seeettyeton, V. 86, p. 106. Pres., Alfred Cowles, Chicago; 
Francis, Toronto; George A. Ball, Muncie; cage Turner Spokane; F. | V.-P. and Treas., Wm. A. Otis; Sec., C. E. Titus, Colorodo Springs, Col. 


Augustus Heinze, Butte, "yp James A. Moore and James A. a iy 
Seattle. Executive offices, 108 La Salle St., Chicago.—(V. 88, p. 88 


ALBANY & NORTHERN RY.—See page 168. 


no BAN U ANN «—(See Map Delaware & Hudson.)— 
ie por HR Diets Sisokuanes: ss a, N.Y. 142 miles; Cobleskill, N. Y., 
Valley, on ex 


ee 

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
is 9% annum on stock. (See guaranty, V. 56, p. 774.) Stockholders’ 
tective committee, Geo. P. Buller, Chairman; U. S. Trust Co., deposi- 

claims oak atock the benefit of refunding effected In 1906, say 3 4% 
yearly on stk + Oy + PD. 1847; V. 83, p. 968, 1036. In Sept. 1907 lower 


eir position. ' V. 86, p. 284; V. 88, p. 938. 


“BONDS. —The stockholders on April 7 1905 sraheriens $10 ,000 ,000 of 40- 
% bonds to refund the $10,000 Awd of 6s and 7s maturing April 1 

906, “Z ich were ” cane nen offered a par pro stn to the stockholders of 
eD.&H. The dated. "Abr 1906, guar. p. &1., and until 
ori 1 1916 eouvertivie into D. & H. stock—$500 stock for $1,600 bonds. 
Of the bonds $3,354,000 had been converted to Apr. 1909. V. 80, p. 1174, 


1362, 2343 Form of guaraaty. V. 82, p. om. 
, Geo. P. Butler: Sec. an L. M. Phelps. New directors 
(Oct. 1806), ve 83, Dp. 968; V. *35, Dp. 1004 —{¥. 86, p. 1004.) 
on ALBANY & fen. | 28s wf ao road from Al to Waterford Jct., 
g & Saratoga in 1860 and now oper- 
Shed, ry bun S Hodieoa Co. Sone rental, $20 ,0 


ALLEGHENY & west N RY.—(See Map Bu . Rock. & Pitis.)— 
p ERM R Pp Ss. 


cy to B by yt ia 60 miles; branch, New le, Pa., to Cement 
Works, a mm; total, 66 An extension of Buffalo Rochester & Pitts- 
burgh, to wh ended tra perpetuit aranty of bonds and 6 % on stock. 
Uses Balt. & Ohio = Butler to “= tle and La pa under a eu 
Pee ent, making in 147 miles. See application to list in 
70, p. 849.— —(v. 74, D. mran V. 82, p. 508, 626, 691.) 


ers of the Penn. R March 13 1906 
but meerenr not eompleted iy 1909. V. 81, 


p. fears 847; iy: se °D. roe. abo 
DS.—General is cpamatond a Penn. RR. by endorsement 


—(V. 86. Pp. 106.) 
ARKANSAS MIDLAND RR,—See page 168. 


ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka 
Springs, Ark., at a connection with the Missourlt & North Arkansas, wes- 
terly to Pryor Creek, Ma 125 miles, of which Rogers to Siloam S$ rings 
Ark. 30 malles, ners on in Sept. 19 Stock auth., $3,000, out- 
stand March $720,000; at 0108. Bonds are limited to $1, 250,- 
000 at $ 0,000 per mile. V. 88. p. 107. Pres., W. R. Felker, Rogers, "Ark. 
Sec., F. F. Freeman; elker, Rogers, Ark.—(V. 86, Pp. 107.) 

ASHEVILLE & SPARTANBURG RR —See Southern Ry., Carolina Div. 


ASTORIA & COLUMBIA RIVER RR.—Goble to Seaside, Ore., 79 m.; 
branch,Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m.; 
total, 121 miles. Stock $ ,000; par $100. In 1 y Great 
Northern and Nort jock, $1,819, V. 84, p. 867. Waar ending June 30 3 1907, 
» $617,105; a $253,178: other ‘come, $4, charges, $188 
ce, SU Pres. Francis B. Glatke iv’ 85,p. 1 teas) 

ATCHISON & EASTERN BRIDG E.—Owns railroad and wagon brid 
at Atchison, Roe.. connecting the saice station. Used byt the Atc 

.& bee Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 


Quincy. s reereneienees of the Chic. & Atch. B mg . foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, -000; par, $1 share. Asink- 
ing fund equal to the difference e annual interest on th tstand- 
ing bonds and $30,000 will retire bonds yearly at par and aterest (by lot If 
not purchasable in the market.) Pres. d a - Eells, 
Cleveland, O.—(V. 67, p. 578.) 


cee ATCHISON TOPEKA & SANTA FE RY —(See Map. oe sys- 
som openness xe uly 11908 comprised 8,8 BIO SS MAES OS salvees Oe em braced 

= unbroken line of aah from Chicaro. Ill., via Kansas city, Mons and Al- 
pequer ue, N. M., to the Pacific Ocean; also to Galveston, Tex , and the 
Gulf exico. For operating mapas "the system Is divided as follows: 


ties. 
Atchison ee Sepee & S. F....7, 188.01 Rio Grande & El Paso....-.. 20.17 
& Santa Fe..1 518.18 Southern Kan. Ry. of Texas 125.07 
Eastern Ry. of New Mexico. 706.78|Santa Fe Prescott & Phoenix 257.40 


Total of all July 1 1908..... FE SEO Dae Nee EE 9,815.62 


This is exclusive of 111 miles of new lines under construction substan- 
tially completed on last-named date. Also controls pana ownership of 
securities or owns jointly with other roads 682.03 miles 





In 1900 acqu control of Gulf Beaumont & K. C. “tnd Guif Beaumont 
mortgages Jan. 1 1908, $808,000. & Gt. Northern, which are leased . 76, . 751; V. 77, p. 1224. Holl x 

“Ss 1908, grows, i $5,618,128; net, $1 349182: int., taxes, &@., $1,228,578; Swink Ry. . Holly to Rocky rd, miles, was © ed . Jul 
bal., sur., $20,604 —(V. 82, p. 159, 626, 691 a pe 82, p. $9 ‘$9, 867; ioe sop p. 3 a Leases a © Balt RR, ct ae miles” 

sedi pton so tztown, : Read tem. | (en owned) for 50 Fh ny Thm .D- 
phaanTon ae Bea ar 50 iy y,, including “si, rie 400 wisaneacener ORGANIZATION This -_ was organized on Dec. 12 1895 under 
Reading Co. ‘o bonds. the general laws of Kansas by the purchasers * foreclosure sale of sy 
property and of the Atchison Yay Santa Fe RR. Co., in 
Da mesilate TERMINAL Rgdooas 334 miles of railroad in Allen- | accordance with a reorganization Vv. 60, ;, S58. 

town, Pa., conn . (Phila. & Reading) with the ‘Cent. of pany in guy sexs owned In fees 3.33 miles of system, 
N.J. Leased roary to Phils. & Read Read. and Cent. of N. J. (by assign- | and also all nearly all, th and stoc ks of the vario a y= les in 
$430, fom Leb 330), Navigetion Co.) at sasenens on gu bonds is and | 5 % on which eis to the otter lines Is maa a wi 974. aAyls of such 
- | ho n successive 
y Phil. & Read Rik. yt -- by, and Lenigh % Doel & pia k .. annu tne fT Vv. 6 Bp. 1300: V Ls 24 Consolidation of con- 


Aten bape tamaetig & «—Projected 
Jacksonville, Ill., Af yy ny frey pom AD ae 


to God 
Apr. 1908, and balance ‘was to be Sept. 1908. Stock $800 ,000; out- 
standing, ‘$300 000; par $100. Bonds ($800,000 auth. issue), Mercantile 
Trust , St. egy a2 table above. Pres., O. Auten, 
7SRN ARBO Ill.; Treas., A . W. Cross; Sec.. June M. Rhoads, Jerseyville, Ill. 
RR.— (See ¢ Map De Detrott Tol. & I ) road fro 
Toledo, O., e Michigan, 292 miles; tr: . Toledo to 
nena th 9 a car ‘Sexrtes between Frankfort, M oh Kewaunee and 
Wis. and and Menominee and Manistique, Mich: Wabash uses 


Tae” cormineds 


ORGANIZATION. —Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed. In 1906 the Det. Tol. & Ironton RR. (which see) had 
acquired $3,102,400 pref. and $2,190,000 com. stock. V. 82, p. 508. 


STOCK.—Common, $3250.00 .000; preferred. $4, {000,000 5 
tive: par $100. Pref. stock F 5% non-cumula- 


; ‘Supplemen * Oct. 897, p 
EARNINGS.—8 mos teen te macnn 1,151 ote -net, 2 
July 1 to Feb. 28. art * we "ace 'he 








1907-08_..... Gross, 1,336,904 9: net, 346,439 
ANNUAL REPORT.—For 1907-08 was in V. 87, p. 1295, show! 
PERE 4 K —_ $1 581 304 $3, et ts 518 32.176: 231 1065. 
i Weis ob eae sceo d é 1,922,593 
Operating expenses.... 1,425,273 1,415,659 1,391,680 $1.982-$03 | 
Net earnings.......-. $525,021 $766,859 $783 ,551 $585,229 
Net income........-.. $555,629 $794,443 $811,816 $600,902 
Deduct—Interest-.-...-.. 280,000 280,000 280,000 280,000 
Me bee cseodee 136 ,426 137,000 101,111 54,603 
Balance, surplus..... $139,203 $377,443 $430,705 $266,299 
New directors Sept. 1908, V. 87, p. 544. Pres., Eugene Zimmermann; 
Sec., G. Ganpar Milee 2 87, Dp. . 1299. 


ARGENTINE CENTRAL RY.—See page 168. 


ARKANSAS 5 LOUISIANS & ¢ GULF RY.—To extend from Monroe, La., 

Shreveport & Peciéc ts Pine Bite Roh ria ates eee oe ere 
ne é 

boy ines miles. ties this, Monroe to }t0 Hamburg. La. 56 m age me 


onen 
auth., $3,000,000; outstandi t. 1908, $1,240,000. 
cats 36 8,900,000 auth. | nh Colorado Title Tt - of lorado 
Bona Col., trustee; $2,860,000 were subscribed for on Ciiseed of 143 








trolled count les (April 190) V, 83. 715.8: 2? ae 
San Dan & San J 2 


Francisco alley Ry. w: wT * = a, te 1901. 
Lt ge! oe Rio oPueroo, NM a. to Texico, 278. miles, including branches, 
opens a joint interest with the Southern Pacific in the Northwestern Pacific 

R., Incorporated Dec. 31 1906 as a consolidation (see that company). 

STOCK.—The pref. my has preference as to net and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase in the ne stock can be 
—— eo Lens < majority “ig all pref. stock outstandin 
The total auth. amount o 


a meeti pref. stoc 
oy $131, wrk 000. of of mich $10,800, is reserved to acquire other lines; od 
$6,486 ‘470 ‘In special trust for Im] verments, extensions, &c. Pref. stock 
certificates in ‘ Supplement” of April 1897, p. 3. In 1906 Be og > Short 
Line (Union Pacific) purchased y ,000 pref. stock. V. 84, p. 50, eth 
Stockholders vo Jan. 30 1907 to increase the auth. AE stock from 


$152,000 ,000 to $250,000 ,000 and 


also not br pa $98 ,000 .000 bonds, te 
be convertible into com. stock. BONDS be 


V. 88, p. 1 See low. 


DIV. (%). 1899. 1900. ett 1902 to 1905. ae 1907. 1908. 1909. 
On com.... 90 0 3% 4 yearly (J&D) 4% 6 5 June, 2 
On pref.... 2% 4 & S yearly (F&A) 5 5 5 Feb..2 


‘'‘BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 6 

. 974; V. 86, p. 1098) gives al n, either by direct mortgage or by anhaead 
rust, ‘on 8, 3¥ miles of the system, together with all the equipment and 
terminals owned —o the Keer grey 4H and fu a acquisitions. 

General mortgage 4s (lim 
a To retire as, Pane putes peat d and car trusts at In 1895. In 1908. 

not ex ing$1,250 for each $1,000 of old i powds $15, 500 ,00@ $2,339,383 
b Nate yg bonds ization of 1889. 1 ‘hoo ‘000 504,960 
¢ Chicago & St. Louls 1st mtge. 6s..........----. 
For improvements, terminals, second track, equip- 

ment, &c., at not exceeding $3,000 ,000 yearly, of 

which not over $750,000 for extens 
For scqpisoe of Atlantic & Pacific and other lines 000 6.731.654 

iy Adju ae Mortgage (Abstract, t, V. 62, . 739) > ‘to the Content Trust 

- Interest is pores vis 4 out of net earnin % in each 

ioe de author 








00 ,000 


1,852,102 


aay eg ey 

when the ‘or Vv 

20 200 general itional ad ent aS may be ae = 

in any one year, but mi by 
Anterett— @~In Nov, 89 


rity vote 


the same € at not exceeding $2,000 
s se purpOe h cd jussment bondhold 
%; since, full 4% essud EG: 


paid 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Prinet- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par mount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom 
A ta First 1,500 ,000 gold. S.c*&r 3.3) 1903 $1,000) $1,500, J & D/Standard Trust Co, N Y|June 11953 
A ef West Poin {Stock - ceeneband rani siawadows | ee 100} 1,232,200/6 in 1808/3 & J\Atlanta Ga Jan 1909 3% 
Atlantic Firet Mtg $2,200,000 gold_ - GuP.x0s “83 1880 1000 2'200 009 5 ue 4 N Reading Terminal, Phila May tl 10 
“= u xCc* ’ erm. . 
SPAS miinonayrettestateiniger-GP| | 1990 | 1000] “Szh.poo] a A&G) igs Termine PUMMIAGY | 1038 
or mortgage gold..........-....- evccees d g 
adstcons M wage £0 sy haty ete age 1901 |" 1,000] 1,850;0001 4a¢ |s & 3| do do July 11951 
tic Coast Line Co. oan.) Stock $30 ,000 ,OVU.. tan wee 100} 12,600 .000/8 in 1908 Q—M_ {Baltimore Mch 10 19092% 
“Tao f indebt inc non-cum $6,000 ,000..... A ..-| 1897 | 100 &c} 5,000,000 Scur/J & DiIn 1908 pald 5% Irred a 
Sr do cabanas at 105 atver 20 is. SBa ---| 1900 100 &c} 5,000,000 4 J & dJ\In 1908 paid 4% Jan 11909 2% 
do do redeemable at par after 5 years....- ---| 1905 100 &c} 3,000,000 4 J & dJiiIn 1908 paid 4 Jan 1 1925 
Atlantic Coast Line ny common (tex wseitiline Stef weos 100} 47,537,600] Seetext|J & J/Treas Office, Wilm, N CiJan 10 1909 2 
“A” com sinc tax exempt (Rich SE Pet certs) o6el made 100}; 1,000,000| Seetext|J & J do do Jan 10 19092 
Preferred stock oes ARI YR Heya ENS I Re ae rae Bee 100} 1,596,600/5 in 1908|IM & N do do May 10 19092% 
First Ay m Id Gees pete 3,947] 1902 /1, &c} 48,024,000 4¢ |\M & S/United States Tr Co, N Y|July 1 1952 
Coll tr M gold ha by Ove Oe Ne etk red 105._c* _.-| 1902 |1,000 &c| 35,000,000] 4¢ |M & NiJ P Morgan &Co,N Y |Oct 1 1952 
First M on Jackson & Sow $2,000" $00 1d. Siac 104} 1904 1,000 818 ,000 4¢ |J. & D/Safe Dep & Trust Co,Balt/Dec 1 1954 
- Certificates of indebtedness (new) "$25, 0,000_.... ---| 1902 100 &c| 21,566,600 4 M & N|Treas Office, Wilm, N C seceesente 
Notes. $5,000 000 gold.....................- c&r ---| 1907 |1,000 &c} 5,000,000 5¢ |M & S|United States Tr Co, N Y|Mch 1 1910 
ulp rs bonds gold $225 00 .000 oe? =. Sia c* ---| 1907 1 3,600,000 4¢ iM & § do do and BaltiTo Moh 1 1017 
nder st 
North East (S oS cae M gold F Flor to Charleston. -.c 102} 1883 1,000 657 ,000 6¢ |iJ & J\Cuyler, Morgan & Co,NYjJan 1 1933 - 
Wilmington Col & Aug ist M (Wilm to Columbla).-| 239) 1880 1,000 600 ,000 6 JI &D First Nat Bk, NY; & Balt|June1 1910 - 
Atlantic C iot 5 O gen ist M (ist on 355 m)g.S Bac* 696] 1898 ,000| 5,547,000 4¢ tI & JiSafeDepé& Trust Co, Balt July 1 1948 
Petersburg M class A gold ....................-- 68} 1881 1,000 68 ,000 5¢ |J & J|Richmond Office uly 1 1926 
do do_ class B gold (Petersburg to Weldon). 68) 1881 1,000 800 ,000 6 g A & O do do Oct 11926 
Richmond & Petersburg first mtge (324, 500 are 7s) . 22| 1875 500 &c 340,500} 6& M &wN do May 1 1915 
Consol M g (Richmond to Petersburg, etc) ....Ce.c* 27| 1890 1,000 0, 4% giA & O/Brown Brothers, N Y /|Apr 1 1940 
Wilm & ae M ($938, s+ are 4s) ¢.. SBa,c* 479) 1885 1,000} 4,000,000\4g¢ &5¢\J & J\First Nat Bk, NY; & Balt|July 1 1935 
KRU rad BA Geechee Woecees) ifs] 188s | 1983). lanaeel Se UR $ Sista e Le aM AGE Hiads 
or od. ato Tar -"g * A 320 | g entr: ° 
nd m ould bi desta on shin earths ap oes eh os 110} 1896 1,000 ,000 5 € J & J\Safe Dep & Trust Co,BaltiJan 1 1946 
Sav Fla & ww Tet g ($2,444,000 are 6)--Mg re 547} 1884 1,000; 6,500,000/j55¢ &6¢gi\A & O/}United tes Tr Co, N YiApr 1 1934 
Charleston Savannah gen mtge gold..... Bha.ce 111] 1886 1,000; 1,500,000 7¢ WwW & J do do Jan 1 1936 
Bruns& W ist M (Brunswick to Rony )g gu. , 169; 1888 500 &c| 1,407,000 4¢ WJ & J do do Jan 11938 
Alabama Midland ist M g (Bainb to Monte) --Mpexc 174| 1888 1,000 800, 5¢ |M & N|Metropolitan Tr Co, N Y|Nov 1 1928 
The Eastern Oklahoma division 4s of 1903. V. 76, .e 434; V. 79, p. STOCK.—Authorized, $25,000 common and $10,000 5% non-cumulative 
1331: yf Pot p. 1549; V. 85. p. oi V. &6, p. 980, 104 5,000,000; pre- 


ine” first rie 48 of 1908 are limited 
The $17,000,000 sold in July 1908 
cover 695 miles in o tion, ane the line from Amarillo, ey 
to Rio Puerco, New Mexico, 363 “miles tae y the Belen cut-off, 

miles, completed in 1908), the Pecos Valle ‘t Northeastern, th 
N. M., te Line, 208 miles, and branc aggregating 124 miles. 
The remaining $13,000, 000, can only be issued “at the rate of $25,000 per 


ae 3 87 479, | 543 878. 

0,000.00 beniure 4s of 1902 are paid off $2,500,000 yearly. 
we 2 aor siehee "J lines owned when the debentures were issued can 
be made without neel pending debentures thereunder. See statement, V. 74, 

Fi 204; also V. 75, p. 680. The debentures are ont from cash in the 

jury and not Included in the income account. 2338. 

"The 4s of 1905 ($50,000,000 authorized issue) are convertible at par be- 
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest 
day, but when called may be converted into stock provided the time for con- 
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be eee without securing the convertible bends thereunder. Vv. 79, Dp. 
2695; V. 80. p. 649; V. 81, p. 1174; V. 8&2, p. 391. 

kholders on’ Jan. 30 1907 authorized 308. 1000, 000 of convertible 

bonds. The $26,056,000 issued in 1907 are convertible into com. stock at 

_ par to June 1 1913 and may be called at 110 on any int. day, but when called 
may be converted into stock, provided thetime for conversion has not ex- 
p . No new mtge. on lines owned Jan. 1 1907 shall be made without se- 
curing the 5s of 1907 thereunder. V. 84, p. 1051, 1112; V.85. 7.97, 283,529. 

In March 1909 a prepone issue of $25,000,000 convertible bonds was 
temporarily deferred 88, p. 748 
Divisional om. tn Addttion to The & in Table Above, Outstanding June ’08. 

Name of Issue ate. Interest. Outstanding. Maturity 
Gulf Beau & KC K C ist M gold_._.-- 6¢F-A $618,000 Aug 1 1913 

2d M ($138 ,500 are 6s)_....--- 1893 5&6¢F-A 315,000 Aug 1 1913 
Cane Belt ist M, g. ored (V. 87,p.36) 1901 5e¢J-D 750,000 June 1 1921 

LATEST EARNINGS. 3} 3509. -09_Gross, $61,834,210; net, $23,826,996 
8 mos., July 1 to Feb. 28/1907-08_Gross, 62,808,854; net, 18,891,193 


oo operated, 9,747 average miles in 1908-09;}] 9,405 miles in 1907- 


REPORT.—Annual meeting third Thursday in Cossber. Report for 
year 1908 was given in V. 87, p. 868, 876; =a ees 46. 
1906-07. 1007-86. 


rans-Continental hort 
to $30, 00000 authorized issue. 





Average miles operated.........-. Hit nCetesecen 3 9,4 

Total pape Piss cchecchatmosandcnwoee $94,343,307 $90,617,796 
Operating expenses............-..........---. 58.770.704 60, 823.963 
Net cpeeeting sees sis ner sina diva ds Sl ple su-iw'ta eee $35, B73. 603 $29,793,833 
GE POD occtiibeccneconecanveckosecnotan 757,361 671,910 





Total net income...............-.-...-----. $36,329,964 $30, 465,743 
| ee ign sa coae rental of tracks & terminals ($71,186)... $ 3,315,782 

nn .  dwauusceaaadaeitnkeess 2% 579,302 
Hire of equipment HE .477) , advances to subsid. cos ($280,296) ‘g91 773 
Div.—On 08,690) ,on com.,5 6 % ($5,662,607-. 11,371,297 

oi reserve Phe ($81 rity ‘add’ns & betterm‘ts ($340,332)-- 421.710 


Balance, surplus for year 1907-08....................---. $1,885,879 
Old Basts— 1 et 9 1905-06. 1904-05. want « 
Average miles operated. 273 434 5 
Gross earnings... ...... eT 683 ‘407 $78 ,044 "347 $68 ,375 ‘837 $68 a7 


Net earnings.........- 506 $29,546,829 $22:858.453 $25 949, 168 
din in wa $35, 368 {674 $30 ha gy $23,672,355 $27.197 1942 


OFFICERS.—Acting Chairman of ec. Com,, Walker D. Hines; E. 
- L. Gallup, Ones 


P. seen: Premdent; r, Asst. Treas. 


gs .—Charies Steele. eee J. eqoerwind. Pa Paul eee. A a 1¢ 
nice mas P. Fowler, Hines, New 
John G. McCullou . Vermont; B. &: Cheney, Boston; Pictwend P. Ripley” 


Byron L. Smith, : Andrew C . Jobes, 
8. Gleed, Topeka; H. long Frick, Pittsburgh 3 


OFFICE.—5 Nassau St.. N. Y.—(V. 88, p. 52, 748, 1001.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Bruns- 

ck, oe am, -, 448 miles, including 19 miles temporary 
trackage into diated m; ath to Waycross, Ga., 26 miles; Fitzgerald 
to Thomasville, Ga., 81 miles; Manchester to Atlanta, 78 miles; Pyriton to 
Ashland, 7 = Talladega to Ashland, 32 miles; total,672 miles. (V. 84, 


p. 1426; V. 8 
The a ag Co. and the Alabama Terminal RR., havin 

$1,500,000 and $3,000,000 stock, respectively, all owned by the * raitroad 

company, were organized to provide torminals at Atlanta and Birmingham, 

respectively; they are leased for 99 years from July 31 1907, their nds 

bey guaranteed, prin. & int., also 244% on stock; V. 84, p. 1426; V. 85, 

R. 1204; V. 88, p. 156, 227. Brunswick SS. Co. operates between New 
ork, Brunswick and Havana, Cuba. V. 87, p. 616. 


RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 and other issues being efaulted, also the 
Jan. coupon and $86,000 installment of principal due on the equipment 
bonds (paid later), &c. V. 88, p. 99, 156—-see table above. age receivers 
are now President H. M. Atkinson and S. F. Parrott. V. 88, 821. 
President's | nnd of Jan. 5 1909, with opinions of experts, yA Vv. 88, 

« Bar. an. 25 1909 $184, 000 receivers’ certificates, 6 months 6%, 
were Licaodl to meet installments of principal and interest due on car 


Jichita; Howel Jones, Charles 


Tusts. V. 88, p. 293, 451. 
Committee for First 5s.—A projective committee consisting of S. H. Fes- 
eneen. Philip Stockton and Farrar in Jan. 1909 requested deposits 


of first 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684. 


Committee for Joint Collateral Notes and First 5s. es C. Clark, Chair- 
. Clark Jr., Sec.; Trust Co. of America, N. Y¥ 
88, p. 623, 685, 94 


man; Geo. 


Trust Co., Boston, depositaries. & ae Sener 


Vv. 


jw ty per mile; par of shares, $100; issued: common, $2 
rred, $10,000,000. Of these $17, 000,000 common and $5,600,000 pre- 
ferred deposited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
have been issued, of which $5,006,000 is ‘deposited under coll. trust notes. 

The collateral trust 5% notes ($8, 000,000) sold in May 1906 are a joint 
obligation of the railroad % and the Atlantic & Birmingham Construction Co. 
They are secured by deposit of $5,006,000 Atlanta Birmingham & Atlantic 
first mortgage bonds and $5,600,000 preferred and $17,000,000 common 
stock, and $1,026,000 equipment notes of the railroad, entire stock (35,000,- 
000) of Birmingh am C Iron Co., owning 35,000 acres of coal and 3, 600 
acres of iron ore lands (subject to $4, 159,000 bonds), = the entire stock 
— bonds ($1,000,000 each) of Brunswick SS. et oy 1267; V. 83, 

. 35, 1290; Vv. 84, p. 270; V.85, p. 1404; V. 88, ar 5 Equipment 
vbligations April 1 2 other than in table abeve. $180, 000 i; maturing 
$10,000 See, (Q.-M.) to March 1 1914, and due 1909 39,6 

The controll compete. the Georgia Terminal Co., phos Cnog Terminal 


RR., a Coal & Iron Co. and Brunswick SS. "Co., were placed in 
receivers’ hands in Feb. 1909, their bonded debts bein Tespectively 
$3,000,000, $2,445,000, $4,159, 000 (including $2,000,000 o 
Iron Co.) and $1, 000, 000. ' V.'84, p. 1427, 1551; V. 85, p. 070; ° 88. 
p. 156, 451, 503, 
LATEST cares. 1908-09______ Gross, $1,356,824; net, $294,845 
8 mos., July 1 to Feb. 28./1907-08______ Gross, 1,1 sy 872; net, 261,555 


REPORT for year ending June 30 1908 In V. 86, p. 1284, showed on 491 
miles, owt, 1 a5. 805; net, $426,663; other income, $136, 689; interest, 
taxes 1» $51 aid * bal., 3 ,637. See also V. 88, p. 227. 

pn he Og M. Atkinson, P . S. Arkwright, Morris Brandon, Geo. Dole 

G. W. Brine, R. E. Cullinane, H. M. Milam, S. J. Bradley, W. B. 
evel, * Xtianta: Gordon Abbott, pesten: & D. Russell, Percy e, 
F. L. dge, New York; W. A. Handley, Roanoke, Ala.; Cecil Browne, 
FL. Buin (V. 88, n« 230, 293, 451, 503, 563, 623, 684, 821, 943.) 

ATLANTA & C 
System.) te, N.C 


LOTTE AIR LIN NE RY .~- (Ser Bap gouthers Ratlway 
vrhe Re cumaviies of fh hE by tea Southern Ry. requires the 

payment of interest on At. & C. debt and 5 % on stock; If gross earnings ex- 

ceed $1,500 ,000, dividends to be 6 %. and If they exceed $2,500 000, 7 %. 


In 1907 the! bonds (three issues) were extended 3 years. V. 83, p. 1347. 
oy laree vs — = a feary) une M A y 1 1010, to prev t. . halrman 
rus won 4 un a event Increase 
Y Bs dg itge; unless stock © recs v. 83, p. 1 410. 
DIVIDENDS, }gs to oe. i908. «ome to Mch.’01 inet. 
Per anes — 5 yearly. 5% £46 yearly (M&S). 7 yriy. Ses) 
EARNINGS.—For year ending Feb. 28 1907 , $4,169, i t 
$3,975, b08 in 1905-06. Pres., C. S. Fairchild, —(V. 83, p. 1410.) 


ATLANTA & ST. ANDREWS BAY RY. star oa from Dothan, ~a to 
Panama Cit la., on St. Andrews Bay, Gulf of Mexico, 85 miles; opened 
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; - 
$100. The first 6s (Central Trust « ‘Banking ae o} Atlanta, +s 
trustee) are sub. to call at par beginning Oct. 11911. V. ws Pp. 685; 
V. 83, p. 270. For 6 ssonthe ending Dec. 31 1908, » $51,454; 99 
$16, i185. “interest on bonds, $12,750; balance, surplus, $3, 535. 

A.B. Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. (V. 88, D. 


ATLANTA TERMINAL CO,—Owns union pagoeneer 
May 14 1905, with approaches, used 
Ry. ane ~ lanta ta & West Point RR. 
portions e three companies named 
pense on cer basis. V. 76, p. 593, 1394: v 7 


POINT —Atlanta 


station opened 
Stock, $180, cos: Central of Georgia 
owned in equal pro- 


dalam charges and ex- 


So. * Ga 


ATLANTA & WE to West Point . 
a6 Smee Georgia . June 30 1 7 owned $54 200 stock and d $388,906 
A belt line around Atlanta, 834 men is operated at rental of 

$16,000 y: % on its cost. V. 71, Dp. 963 V. 3 = — 


DIVIDE ty OOL inclusive, 8 B yearly, Fa: Oe Det cam ‘Ss . 
u . . 

1802 hF5088, 8%: 1004 to 1908, Fea ise Oat, 338 ‘ 

In 1907 pros esky bi 701; bes 5,386; ae Income, 44,631; 
charges, 3166, 52; dividends, lus, vw *. - 906-07, 
gross, $1,160,780; net, 3458 764.20 3, p. 590; ae. p.9 

ATLA Cc CITY «—Camden to Atlantic City, 57 m. (double track 
brongnee, Se ANTES nsiow sunctl ‘Sea Isle Oley, 12m; Oveaa N. Jd. 3s m m.; Williamstown, 2 , 23 

°s oucester Sea . .; Ocean ° 
V. 72, p. 1278. STOCK 3 5,000; pret.. $1. OH 000 "060 (pa (par 1350): 


, com., $2,62 
Reading Co. owns over 99 % of stock, an a coaren 4s 
and Interest. Form of guaranty, V. 75, p. 1398. Of Of the latter, $2,650, 
are reserved to seaee prior lien bonds. See V. 73, ey There are 
outstanding $23, 500 Sea Coast RR. series A 5s and $2,834 series B 5s. 
EARNINGS.—8 mos.,|1908-09_____- Gross, $1, ae 858; net, $256,681 
pony 1 to Feb. 28. Gross, 1,197,649; net, 9,505 
For year ending June 30 1907, » $1,925,824: net, $274,361; fixed 
charges and taxes, $304,138; balance, d deficit, sis, 777.—(V. 82, p. 750.) 


ATLANTIC COAST LINE Pe. Ne May 20 1889 under 
the laws of mnecticut, and “a majority of ca “a and @ 
large amount ot the bonds of the Atl ‘Atlantic Line RR. below. 


STOCK.—As to E abm ee vr of indebtedness, see edi torial Oct. 1897, ot ee 


lement, p. 3; aS e aes ih ge he 1310. In 1898 $5 

a AE SG A van in 1800 $10,000.000,4 

ce ca 

RR. Co.), aiso a 100% dividend. uding, § 607: V. 73, p. 493.) As to 

on ‘ery: ag “gO equally the cclnanbas of indebtedness, see V. 

CASH DIVS.) *98: Re 00 - "OL. 02. °03. *04. ‘05. 06. '07. °08. _ 1909. 

Per cent....f 4 4 od 4% Ox 8 . 10.10 8 #£Mch., 
eww 1908, V. 87, p. 1083. ) MGA Henry Walters.—(V. 87, 

Dp. e 
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—— —_— 
RAILROADS INTEREST OR DIVIDENDS B Princt- 
For rn f col headt & — v4 od A nt Rate When Ww Payab e, and by Pasiock: ee Po 
of column sings. C., see notes mou here é, s— 
on first page of tabies. Road | Bonds| Value |Outstanding % Payabie Whom Dt 
A (Concl)——Florida So ist M gold.AB.c*| 244) 1895 $1,000 $2,418,000 4 J & dJ\United States TrCo,N YjJan 1 1945 
rd a pete | Sot ) mnae gee ovveess PeP| 145) 1894 ,000 275,000 4 £ I & d do Jan 11924 
River firs at pe hhibmminapinctedvees 4} 1877 [.concses 33,500 8 J & Jj\Co’s ce, Charlest’n, SCiJan 1 1915 
aa O &G ist of to Inv & br)..Ta.c*| _64/ 1888 1,000} | 492,000} 4¢ |J & J|United States Tr Co, N YjJuly 1 1918 
‘Second i reat cM ‘$4.428.0 000 g int rent. Meo* 275} 1900 1,000} $8,925,000 4¢ |J & 4J|Mercantile Trust Co, N Y|July 1 1948 
jp Si as rate Ae gold interest ren Ta 275} 1904 1,000 775 000 4g |S & 4J/Trust Coof America YjJuly 1 1948 
a—Stock $1 BR ccapeas esl sees 100} 1,797,200) See text |Semi-an |Check from Co’s O Feb 8°09 1% 
me sess tty RR, TRS EER 5) 1887 1,000 5,000 6 J & J\iNat Mechanics’ Bk, Balt be 4 11917 
rental Grana Tr’k 167| .... |£ & $100} 5,484,000 6 M & §j/London and Portland Mch 1909 3% 
estern—First mt pe A: ,000 ,000 cold 1B 10} 1903 {1,000 &c 2,000 S¢ |J & JjInternational Tr Co, BostiJan 1 1044 
i vannah—Stock of Ga OO 100} 1,022,900 5 J & J\Savannah, Jan 61909 2% 
tion S Fg neal mage er SB comes 1903 1 000" &c| 225/000 4 £ ; $ q Sat Morgan, & Oo. ¥ Balt pay H 1983 
ast en ® “<< oe ’ * e 8’ 
itt ; Stock (pee tex meena Jae] cane 100 225 ,000 35 J & dJjEri © Reliroad, N ew YorkiJan 11909 1% 
nap shor =F “* Electric Raliway’’Sec. 
tlantic "ist M gold -- Mp.0* 88| 1894 1,000; 1,250,000 S¢ iM & SjBroad St Station, Phila 193 
1st M Interest rental--.. 3} 1879 500 48,500; 6 |J & 4J|Farm & Mech Bank, Balt|July 1 1929 
val —ist M interest rental. --- 5| 1879 | 100 &c 72 800 6 J & @ do do July 1 1929 
Fs PO ay +, $270,000 carries 7 %) evel sése 50 390,600); 547 J & J do do Jan 11909 
sliitii edt « @ hiline 27| 1881 1,000 230 ,000 6 i. OG OU do do July 11931 
A burg RE— Mortgage oo ea ..epaes 32) 1886 1,000 690 ,000 5¢ IM & N do do Nov 1 1936 
es 6 >) eo eBa.c* 15} 1888 1,000 0,000 5 g, M&wN do do May 1 1938 
sajdinoneS mmon stock $152 780. ,000 i cene anol sone 100/}152,175,829/6 In 1908|M & gj Co's Office, 2 WallSt,.NY|Mch 1 1909 32 
i ncn-paes ss $60 000, 00.... Seal wane 100} 60,000,000/4 in 1908|M & § do Mch 1 1909 2 
Priot ten +4.f gold not subject to ----Me.c*&r| 1,076] 1898 500 &c] 74,823,000 sK%es &J te) do duly 1 1925 
First M gold redeem at 105 after ope wold. ct&r| 1,657] 1898 500 &c| 74,977,000 4g¢ |A &O do do July 1 1948 
Southwestern Div ist M $45,000 d...F.c&*r 930; 1899 500 &c} 44,996,000 3% et & do do July 1 1925 
oT vane & Mid Div ($20,000 ,000) 1st OM g-Ce,c*&r 384} 1898 500 &c| 26,175,480 3% Eg do do Nov 1 1925 
P LE & W V Sysref g red 100 after 1925..Un c*4r| 1,642) 1901 1,000 260, 4¢ |M & N do do Nov 1 1941 
New York Div& Term - ty fi $19,000,000 gold. aodk: BESO tccettare text 4¢ J & 4 do do June 1 1948 
Conv Sones Id First (see text) - wceccese ---} 1901 1,000 139,000 4¢ M& § do do Mch 1 1911 
Bonds Under ir ortgage 
Loan 1853 extended In 1885 gold........-.-...-- 377) 1853 | 500 &c 112,500 4¢ |A & O do do Oct 1 1935 
he me & Con ist v4 pal in 1896 In gold... ---| 1868 1,000 ,000 4¢ J & J do do July 1 1946 
ait Ree or eed’ are pledged as part collajteral fior the |Pittsbur jgh Lake Erije & West|Virginila |Sys,4s. 2 Coupons M &/N; reg int Q-F. 





























ANTIC COAST LINE .—(See Map.)—Operates from Richmond 
on NAN Va., on the n * Fort eg Port Zama and River Jct., 


reaching te ports ot eres gomery Wilmington, NO. + Sha rarleston ag Ei: 


ah and Brunswick, Ga., and Jacksonville and a Port Tempe, Fla. 








Lines owned and e— Miles.| Lines owned, &c.—(Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 
Ehnénscodukcliebaamas eGinn Petersburg, Fla............ 
a vine Va., to South aston Palatka, Fis, to Brooksville... 145 
TE inne ndken cchwwk he aebien o 15| Milidale, Fla., to Wilcox..-.-..-. 104 
Gontentnes to yuna. ‘senate 108 BPOREOE ; OC. ci. caaccimoneses- 558 
ee RR Pe ees aa 97|Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga_.166| Lane to Sumter, S. C.....-. 40 
Yadkin Ser (Wikmagtoa, NOS, ee ery = 
n 
to Sanford........-......--.. 116 Phe in one cine tines digest 4,406 
Waycross, Ga., to Folkston, Ga... 34|Closely allied lines (see each co.)— 
Jesup, Ga., to  oeanemert, Ala_354 Goatevitie & Neshville.-....- ,970 
Brunswick, Ga., to Albany....-.. 169 eston & Western Carolina. ‘341 
To, Jct. to Fort Myers, Fla..349| Northwestern RR. of So. re, 
lso owns one-sixth interest in the Richmond-Washington Co. 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 oa 


ORGANIZATION .—Originally the Atlantic Coast Line of Va. (chan 

name being authorized April 23 1900); April 18 1900 absorbed by conso: ioe 

plan V. 70, p. 840, 893) the fol owing allied perties: Wilming- 

ton & wo eldon RR., Atl antic Coast Line railroads of South Carolina and 

rfolk & Carolina RR. The Florida Southern and Sanford & 

‘etersburg were posrand April 1903, the $4,241,000 Fla. So. 4s and $775,- 

000 Sanford & St. P etersburg 4s being offered. the Me Be oni, of exchange for 
Line consol. 4s. ‘ 

ine Co. (of Conn.) owns $24,257 ,000 ae a | $1, es pref. stock. 


See that co. above. V. 70, 893; V. 71, D. 1116, 1310; » D. 560. 
vannah Florida Ry. (“Plant tem’’), ich owned and 
controlled 2,235 mie. was m oy. 11902. V. 74, p. 774, 829. 
In Oct. 1902 acqu 1310 000 000 ‘cash, the $60 ,000 ,000 000 Louisville & Nash- 
ville RR. stock for 000 cash, $35,000 ,000 in 4% collat. tr. bonds 
and $5,000,000 stoc ov 75, p. 733, 792, 905; V. 79. p. 785. 


STOCK.—Atl. ad Line of Va. class A (Rich. & Pet. ctfs.) tax- ame 
stock was assumed = so much of the com. stock of the new comp 

In Nov. 1902 $5,000,000 com. stock was given in 1B peop payment at ot con- 
trolling interest in Louisville & Nashville stock, $8 ditional being 

subse as part of the same t lon By 125 pershare. In Nov. 
1904 87 Pep ore, Snoes was issued as a 20% scrip dividend. V. 79, 
6 Stockholders Soeed Mch. 8 1906 to een yg the total authorized stock to 
$60 000 ,000; of the new stock os common), $4,557,600 was subscribed for 
by stockholders at par in May 1906 raising the amount of com. stock out- 
starne pref. vi se ster tp auaNe is in 1902 mostly schanged for'128 % | 

e was mostly ex: ‘or n 

4% centificates of indebtedness. V. 75, p. 1252. 
Day sOeEDS 00. '01. '02. }- 04. ‘05. "06. 07. 1908. 1909. 

. Class **A’*) 2% 3K 5 a 6 4 ae Was 
Pere Oe 8 Minas 2% 5 5 ise Fon aR 
a Also 20 % in com. stock scrip _ 32 in Attentie Coast tine’ Co. 4 
certificates of indebtedness. V.81,p.1558. InJan. 1908 3% was paid in 
Atlantic Coast Line RR. 1% certificates of 1 debtedness; in July, 24% 

cash. V. 85, p. 1517, 1576 

BONDS.—First consol. 4s of 1903 ($80, 900 ,000 auth., limited to $20,000 
per m.) are a first lien on about 1,0 of road and a bianket lien on 2.927 
m. wae. oat ject to the poco beside. The first consols were issued or 
reserved as 


Issued for refunding, &c 5. p. 76 . 1872; V. 7 
. 819; V. 81 p. 263; v.83 id p. 623, isi tw ich $2.444,006 
pam iannearce $50,468,450 

Reserved to o tale Wi MMC ORTV IRE TONS... ncn cc cnbidnacencce 28 ,673,250 


Reserved for extensions, Improvements and equipment...... 858,300 


A mtge. for $2,000,000 was authorized in Nov. 1904 to oar the Jack- 
sonville & Southwestern, Milldale, near oe a tg to Anderson 
89 miles, and to extend the road 80 miles. V. 81, p. 15 

As to the $35,000,000 collateral trust 4s of 1902, -g “oO anization” 
above. They are subject to call at 105 in amounts not less than $100 ,000. 

There were pee yy also June 30 1908 $66,000 Brunswick & Western 
income bonds and $207 ,000 Jacksonville & Southwestern Engg certificates. 

In 1907 issued si 500,000 4% caueteens ag bonds; also $5,000 ,000 5% 
atraient 3-year gold’ notes. V. 84, PD: 219, 5 

e Washington & Vandemere 4s ($1, S00 ,000 authorized, of ty: 

$720. 000 outstanding) are guar. p. &1., by endorsement. V. 84, p. 1246. 

LATEST EARNINGS.— maitts -09. _Gross, $16,883,189; net, $5,088,954 
8 mos., July 1 to Feb. 28. 1907-08_-Gross, 17,441,191: net, 3,662,105 


REPORT for the year we June 30 1908 was given at length In V. 87, 
>. 1854, 1362 (see also itorial p. 1329). Comparisons with earlier 
7ears are inaccurate, alent to changes a accounting. 

7-08. 1906-07. 1905-06. 
i ecadllb ai Sidi ida in ts Nose opie $26, 020 052 $26,771,528 $24,868,448 
20 043.794 20,442,027 16,892,199 


i 9985, 376 36 ritet} $7, are. ctr} 


3ross recelp 
Jperating encuaas and taxes....... 


Net receipts from traffic.......-.. 
Pi I oo ha os Sse & ds ace ann ll 








Total net receipts............-.. $9,131,634 $9,002,929 $10,542,183 


Interest on bonded debt, &c_......- 5,359.31 3 $5,022,208 $4,862 448 
Int. on certs. of indebtedness-_-- .--_. 862,754 862,766 862,792 
Hire of equipt. & term. rents....___ RA it eee SC eee 
Dividend on common stock- -----. (5 34) 2, 360° ‘540 (6) 2,912,256 (6)2, + 800 
Dividend on preferred stock (5%) --.. 79,830 79 ‘830 9.830 





$31,777 


$125,869 $2,098,312 





OFFICERS.—Chairman of Board, Henry Walters; Fre T. M. Emerson; 
ist Mihara’ Soap Alexander Hamilton: 2d Vice-Pres.. C. S. Gadsden: 3d Vice- 
Pres., J. R. Kenly: Gen. Mgr., W. N. Royall; Sec., Herbert I.. Rorden; 
Treas., “ljema ost.—(V. 87, p. 1854, 1362; V. 88, = 623, 881.) 
ATLANTIC & DANVILLE BRY —(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 203 , three branches, 22 miles; James River Jct 
to Claremont (3-ft. gauge). sr m.; total, 275 m. Leased to Southern Ry. 
from Sept. 1 1899 to J 1 1949 for ae airs, maintenance and cash 
rental sufficient to cover int. charges, with 
99 years. In addition the Southern Ry. 
dends on Xe stock as yk on its own com. 44 
STOC K.—Com. se Sei . shares yee 9 can 
1904. See V. 71, p. isi, bz: A a 3. D7 aa 956; BF oS 
BONDS.—Of ‘he $4,425,000 4s ,600 issued only for 
improvements spon der. of Southern ae. interest charges to be covered 
by Increased ren the $1,525,000 second 4s reset, $750 ,000 will 
be Issued Suly 1 1 +000. v7 D. 195.—(V. 79, p. 785, 
ATLANTIC & GULF SHORT LINE.—See V. 73, p. ies ¥. 76, p. 1354. 
ATLANTIC & LAKE SUPERIOR RY.—V. 87, p. 740. 
ATLANTIC & NORTH oGAROLINA 5 R Te gs City to Golds- 
boro, 95 arolina owns $1,266,500 of 
1 L797, 7300 ye ny ge a z p04 to Jan. 1 1996 to Atlantic & 
orth Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, caxen, &c., oy dividends at 3% yearly for 


a ‘of renewals for terms of 
Ae same rate of divi- 

71 2- 447; V.79. * .625. 
ied Prtor to July 1 


20 years, meeins hy yearly ev every years until 5 is reached; 
th . 6%; lessee agreed to expend $250, 000 by Sept. 2 1907 
for improvements and equipment. V. 79, p. 

DIVIDENDS.— '93. vy "95. "96. "97. 8.  — 198-44. Under lease. 
Per cent.......... 2 ie eee 2 above. 

EARNINGS.—For tees ies tony 190 B07: po HR 694; net, $154,- 
739; other income, $7,246; int., taxes, &c sid 607; dividends, $53 916; 
bal., sur., $2,462, Pres., "Frank S. Gannon.—(V. 83. p. 1590, 1 1522.) 


ATLANTIC QUEBEC &§WESTERN RY.—V. 86, p. 167; V. 87, p. 1418. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fla. RR. 


AUGUSTA & SAVANNAH R —Millen to Augusta, Ga., 53 miles. In 
1895 re- -of Ga. for 101 yrs. at 5 % on stock — wv. 61, p. 239.) 

AUGUSTA SDUTH N —Owns from Augusta to Tennille, Ga., 82 
miles. The Southern “4 2 Ra ooor 1901 gequited shout four-fifths of stock. 
ending June 30 1908 gross, $107,318) net, $20,000. par, $100. * Year 
balance, deficit, $8,034.—(V. 80, p. 2219, 2456 ’ 

AUGUSTA UNION STATION CO,—-Owns union enger station at 
Angpese. Ga., used b ag eg entering the city, the latter Cg their op- 

tock.” ‘Stock, $ Lin ye held eaaly by Southern Ry. Atlan: 

8 in ern 
tic Joos ice eR R. and 20 (oe Ba i ‘ik 


. 79, p. 500. Pres, 
Thos. K. Scott; Sec. and ton Hillyer iv. 82, Sa 48.) 


AUSTIN & aeeeaaneenth wes aes Houston & Texas Central ae 


mie’ GENESEO f & MT. MORBIS RR —Mt. Morris to Avon, N. Y., 
Leased to e RR. Feb. 26 1896 ity; rental (after 1s61 
Siz tea steek. eeey 63, p. 512; V. 62, p 318, 589.) 


BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720, 980. 
BALD EAGLE VALLEY RR.—Merged in Penn. RR. in 1908. 
seen IMORE & ANNAPOLIS SHORT LINE RR.—See “Electric Rallway 


BALTIMORE. CHESAPEAKE & ATLANTIC 
to Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer 
is made by water; wy 1" % “lines owned, 1,131 m.; total mileage owned 
and operated, 1,218.66 m. Controlled by ‘Pennsyivanis RR. and allied 
lines. aaa 541 ; S00; V.59,p.371. Pref.s noe. $8 500 200 5 
com., ‘te oo’ Div. er c Beens 1 Joe A. 1906, one 
Oct. $ March ; Sep 3 none since to Oct. 1 
of mino tn 1007, Mares Sop Sexe dividends, V. 87, p. 284. 

The ~o holders voted on Jan. 26 1908. to oat a majority of the stock 
of the Maryland Delaware & Virginia tal ot , extending from Queenstown, 


Y.—Owns Claiborne 


Md., to Lewes, Del., with Coma a Le of 77 m. ag. atoneee $2 ,000,- 
oy. of its first mtge. bonds. See tha rs B.. 116 
iscal year now ends Dec. 31. he, B+" Dee Ti 1906 In 


Vv. i p. 1302. In 1908, gross, $9 vite net, car ondin 077; other income 
$10,080; charges and improvements, $162,540; dividends (2%), $30,000; 
balance, surplus, $15, 616 —vVv. 84, D. 1802; Vv. 87, Dd. 284 4.) 


BALTIMORE & CUBPERL AND (RR. AND |} Y.).—The Ratiroad ex- 
tends from State Line, Md., ounce. 5. Pa., 4.55 miles; srook. $76,700, 
in $50 shares. “The Ratiw Iway gt he day Edgemont, M a, State Line, 
Pa., 3m. stock, $42,500, In $100 quares, hh are leased 72 Western 
Maryland RR for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND, VALLEY E TENSION hak | Samrtad -— Waynes- 
boro to Shippensburg, Pa., 26.52 Leas land RR. 
for 50 years from July 1 1881, with | vee of Seaiewed. rie interest on bonds 
and dividend on stock, amounting in all to $38,730. See table above and 
V. 75, p. 665.—(V 75, p. 665.) 

BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to Orrtanna, 

Pa., 59 m. a branches, 7 mes Oe eS - Leases B t.& Harrisburg Ry.,. 
Western extension, Orrtanna to Pighfeld, “15 m., aeonabaainn interest om 
its bonds. Leased to Western Mary land RR. for 50 years from Oct. 25 
1886; rental, interest on bonds and 5% on a. stock (all paid M & WN). 
Stock, com., $690,000; pref., $29.100.—(V. 44, p. 812.) 


me ta Poa aoe and Bal —(See Map.)—ROAD.—Operates from Balti- 


mous ae a eve to Chi » Cincinnati and St. Lovis: 
mileage © leaned, own  opyrated in July 1908. we miles. **Royal 
pie Line” (see Central orn ot J.) gives access to York 








APR., 1909. 
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RAILWAY STOCKS AND BONDS. 
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1 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
F of headi & note “ mm ée Por A t Rate When Where Payable, and b kee” 
‘or explanation of column ngs, &c., see 8 moun " 7] s— 
on first page of tables Bonds| Value |Outstanding % Payable Whew Di 
& Shes yp d)— 
000 con ist ms oe 0,000" gold. -MeBa 144| 1886 $1,000} $1,009,000 4% ¢iM & §S/Co’s Office,2 Wall St,N Y Sept 1 1930 
Pittebaren Janet a's 1st 1 300,000. gol ue east 7| 1882 ,000 a959 ,000 6g WJ & JI do do July 1 1922 
vo os June 2nd M $300,000 gold._.-_- tec 7| 1894 ,000 @250 ,000 Sg WT & J do do July 1 1922 
} Underiving Ay Erie West. Virginiia 4s do do 
cuar oe Lor & my: a8 M(t ‘(now ist) gold...Usm.c* 192) 1893 1,000; 5,000,000 5¢ A & O Oct 1 1933 
General mort; 000 gold redeem 105.N.c| 192) 1896 1,000 0,000 S¢ J & D do do June 1 1936 
Cons ref M sf0.000,60 600 1 gold red at 102%4.-Ta.c* 102} 1900 ,000 950,000 4%eJ & J do do Jan 1 1930 
peveand Term & Vali ey ist M gold syst. - fle.c* &r 88) 1895 1,000; 3,302,000 4¢ Mé&eN do do Nov 1 1995 
Monongahela Riv RR ist M fs id cues --Ce.c* 30} 1889 ,000 700,000 5¢ iF & A do do Feb 1 1919 
Ohio & reg =2e hd ae sao ‘p00 ead 105 ro 72| 1900 1,000 28,000 5¢ iM & § do do Mch 1 1950 
Ohio River first 000) gold..F 172; 1886 ,000| 2,000,000 S¢ iJ & D do do June 11936 
General morten ree Soe 000) gold -, we 3° mies 209) 1887 1,000} 2,941,000 5¢ iA & O do do Apr 1 1937 
Rav Sp & Gli 60,000) & Pic. 33) 1890 1,000 376,000 6¢ iF & A do do Aug 1 1920 
Huntin, on & Bi et MM tbo 0 fy eeiiar.-c 11) 1892 1,000 303,000 6g J & J do do July 11922 
Pittsburgh Clevelan: 4 TReiene ‘arse mm gs aT i 77| 1882 1,000 441,000 6¢ A & O do do Oct 1 1922 
Pittsburgh Newcastle & L E ist M oxen in gold 30| 1878 100 &c 82,100 4¢ \J & D/First Nat Bk, , Abesheny June 1 1917 
gs & Western ist cons M $10,000, yo ---% 215) 1887 1,000 650,000 4¢ iJ & JiJ P Morgan & Co, N July 1 1917 
Eliwood Short Line first Mtge gold $300,000--_G 3} 1892 1,000 300,000 5¢ |J & J\Co’soffice, 2 WallSt. NY|Jan 11922 
WvVa&PistM one gr 0 =: at = MeBase” 176) 1890 ,000} 3,991,000 4¢ |A & O do do Apr 1 1990 
Leased Lines, &c 
Balt & New York RR 1st ry gold or. MeBa.c&r| 5%/| 1889 1,000 50,000 5¢ iM & NN do do May 1 1939 
gions et Coal M $1,500,00 ld s f redeem at par ---| 1895 1,000 716,000 5¢ |J & D/Amer Bonding & Tr.Balt|Dec 1 1945 
River ES RR ist gold guar p&i end. 12} 1903 :000} 5,000,000 4¢ iJ & D/518 Walnut St, Phila;|June 11925 
po HE sl Rap ay | yr M $1. ,000,000 ¢ $ or £.Us.c* 11 hr 1,000 Ppt nap 6¢ \|A & O/}Foot Whitehall St, N Y\Jan 1 1913 
ee Mortgage $5,000,000..........--.------- ---| 10900 |..------ MEM Stbbabpoutacdiateee db wahbenbtinne osscbugiipecaseonne 
Staten Ine es an yng mtge $1, oo at o eee c* 13) 1893 1,000 511,000 4% eJ & Di\New York City June 1 1943 
Itimore & Potomac--See | Phila ton : 
or & Aroostont ~ Stoc k (see text ) eeenseee----- ---| ---- 100; 2,510,000/4 in 1908|/Semi-an.|Checks Malled Jan 11°09 2% 
First om ere gage ($16,000 per Mile) gold------- G.c* 211) 1893 1,000; 3 tty 000 5¢ \J & J\Guar Trust Co, New York|Jan 1 1943 
Second mort es adins ah edin an bds<< Usm| 211) 1895 1,000 12,000 Se jc @ J do do July 1 1945 
First Mortgage hesataquis Div $1,500,000 g.-G.c* 77| 1899 1,000; 1 Boe" ‘000 5¢ iA & O do do Jan 1 1943 
| V Bur Extension first mortgage $500, 000 go d_G.c* 33; 1899 1,000 500,000 5¢ |A & O do bo Jan 11943 
Aroostook Northern first m $225, 600 gold. -G.c* 15%| 1897 1,000 225, *000 S5¢ iA & O do Oct 1 1947 
Consol refundin mortenge 20,000,000 ¢-..OB.c* 412) 1901 1,000 S ,444,000 4¢ \J_ & J/Brown Bros, N x: ia Bost|July 1 1951 
edford Extension ist } af 000,000 gold-..- Us.c* 28) 1907 1,000} 1,000/000 5¢ iM & N do ay 1 1937 
ook Comme” bende (assumed) -------------- ---|'92-"95 1,000 728,000 4% | Various |Fourth Nat Bk, Since Sept 12-July 15 
North Maine Seaport ist M guar p & 1_..Usm.c* &r 54) 1905 1,000; 4,577,000 5 £ A & O/Brown Bros NY Bos &Ph |Apr 1 1935 
a **Total issued” shown In first left hand column,’balanc’e being) owned b/y Baltimore! & Ohio. 











See Map)—(Concluded.)— 
BALTIMORE . ap . Rs the following lines: 





Pr. Hen 3% % M —(1,076 m.) Miles| Pittsb h & Western......-... 21 
Balt. to Wheeling Belpre, O., &c.721] Pittsb. Cleveland & Toledo-.-.-.--. 77 
Cumb. to Pittsb & $ O0s .ccne 355| Pittsb.Painesv. & Fairport .... 53 
ist M. 4% a 581 miles.) ET Ca Ninuikedecmucns 17 
Balt. to Phila. and branches....-. 437| Trumbull & Mahoning.-.......-. 11 
Chi , Ill., to Akron, O....--. 378| Monongahela River RR.-...-... 30 
Branches to sence’ Ww -Va.&C. 66|Cleve. Terminal & Valley.....-. 92 
South W. Div. 3 4% of “eve: Lorain & Wheeling Ry., 
Belpre ove Cincin. to St. ‘2. &c 9 Wheeling to Cleveland. &c...a195 
. Jct % M.—(384 “allca) * {onto ee RR. Lines— 
to ual d vay & cselhiow wood to Wheeling, &c...a265 
Shawnee to Sandusky, O.------ 377 weet’ Virginia Short Line RR... 58 
Pittsburen Junction xan BAe ENR 7|Ohio & Little Kanawha RR... 74 
West Vita & Pit Saban ie home 6|Total of all (adding Selon 
RE ‘oO 
cena Belt and other lines) .......- 4,448 
*Include* 384 m., also covered by Pitts. Jct. ist M. a See this company. 


get .—Receivers were appointed in ro - 1896, but on J 1 1899 

road proper was returned to the com the reorganization ma plan (in V- 

6° vastly tin road ie ving been consumma without foreclosure, road 
organized 


uthwestern was re- 
per p X 1. mtge. of 1893 having been 
foreclosed: Cent. Ohio, &c., plan, a , p. 688, 1206, 1356. In May 1906 
the holdings of Consolidation Coal oat were sold. V. 82, p. 
The company received permission to take up the $15, 140, B00 ane: Ter- 
er ist 4s, which were redeemed May 3 1907. | In Feb. 1909 
eer 019,100 minority Chic. Term. Transfer a stock was sold, the pur- 
being, presumably, the B. & O. _V. 87, p. 1663; V. 86, . 52; V. 84, 
cnet, wg 1h13: V. 85, p. 98, 1209. In Feo. _ the a ition of the 
Bincinna Hamilton & Dayton, or some pert th — + mes voting trust 
or auewine was under consideration. 88, p. 504. 
PEADING CO., &c.—In 1901 $68, ry eee (virtual contro) of the $140,- 
wae Ranting Co. stock, consisting. of $12,130,000 Myr » $28 530 ,000 
second pref. and $27,905 ,000 com , was uired, e ae & Michi- 
— a ey Co. (Vanderbilt system) about one-half. «a 1904 
ae and L so . S. each sold $3,950, ofthecommon. V. 76, 
In 1903 a one-sixth interest in $6, ae ,200 of the 


cocking i . . »D 
Dd p 


‘PENN SYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. 


chased a ay interest in 1900-01 and on Jan. 1 1909 owned directly $14. 
273 600 ee ons $5,725,000 com. stock; ce er 2 h the Northern Cen- 
tral and & W. (each owning one-half) —$2,000,000 pref. and $2,- 


097,400 Angg p IS and through Pennsylvania ‘o. $5,000,v00 pref. — 
$13, 451 aoe oom. stock. 0. p. 76; em 7. p. 528; V. 78, p. 1276. In 
avs. t 6 the Penn. RR. soid about $32,334,200 com. and $7,206,400 pref. 
-& oe stock held lappeoxin ately | . if Its tal stock agen d ), . the | nln 
system (Oregon Sho: hasing same. - 83, p. ° : 

1036; V. 84, p. 50, 569. iy 


STOCK — a Awthorines issues: Common, ae tee & ,000, see “General Fi- 
nances” Ws ;, pret. 4% non-cumulati ive, pds cag an ; Outstandi Ing. see ta- 
og he and ‘ Finances.” Pref. stock divs. are limi to 4%. 
(See V. 71, p. 1166, and editorial, p. 1143; V. 72. > Pp. 1186.) 

DIVIDENDS. 1900. a a 1902. 19g: ees; jens: "06. '07. ¢3; - 1808. 
Common (%)--... 4 4% 5% 6 Mch.,3 
Preferred (%)-.-- 4 ; 4 1 4 $$ Mons 

BONDS.—(1) Prior Lien 34%, a first Hen on main line and branches, 
Parkersburg branch and d Pittsburgh division, about 1,076 miles of - track 


and 1,325 miles of seco an tracks and ay also all 
the equipment now ae of the value of upwards of $20 ‘000. r here- 
after acquired. Total authorized, $75,000,000. See application te list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, Pp. i528: V. 86, p. 36. 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but wubjert to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the P iladelphia, 
Chicago and n divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., cov about 581 matte of first track and about 573 miles 
ofsecond third and fo tracks and si ; also on the B. & O. Terminal 
R and the ng ay Belt RR. They are also a lien, subject to prior 

Stal authorized (incl. $49,978 
Total autho (incl. "8, 975,000 


See app. = hist. Vv. Bf 30; V 211. 
issued at reo: eee ine 080.006 

Of which reserved to retire prior lien bonds in 1925....__-_- 

Issued and issuable for betterment or extension re the prop- 

erties covered by mortgages (1) and (2), or a? ty ory en 

additions or equipment; at not exceed reo pce 

year for the first four years and at not ex oer 


a year thereafter, 0 
dvision ist origage 3s. Be wit a first 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities ag oe poe | the same, 
covering about 930 miles - first track and about 401 miles 
of eons track and - B. MONO a clicedidickesccee 
(4) B. » Pitts. Jct id. Divo. 34%s. Expected to be ulti- 
tt a first lien a on the railroads of the Central Ohio sys- 
tem and Pitts. Jct . Co., 385 miles in all. Total... _ 
Of which to be issued oni at the rate of not exceeding $1 Feo hg 
000 per year for the t two years and thereafter at 
rate of not exceeding $500,000 
ment. betterment or extension o 5,000 .000 
Of which in partial exc 10 ,569 ,000 
Sold to a syndicate for cash requirements..._.._.._..____ 4, 000 
of this pa $6,175 480 is. is in hepas of the ta — Ay as 060 pledged 
collateral for Pitts. Lake Erie & est Va 
ote.—-The underlying bonds still suiaeeees S75 saly i908 are in table 
at top of page. uu underlying stocks still ou ing In 227, par dine 4% 
Pittsbu Erte e. refunding oe 
tern. ac. 


27,000 .000 


45,000,000 
20,000,000 


year, for the en > 
the properties eenlarge a 
for old bon ate 





( & West Virginia System m 
noni Pee soak de pre amount $75 000,000) are a oo on 1,642 pe gy Bad 
heeling. Pittsburgh & Western 


of the Ohio River, Cleve. Lorain & W 





forming a direct connection with Pittsburgh, Cleveland. Fairport. Lorain 
-— hin Sept. 108 to oe bonds outstanding thereon (see table 
ogy additional underlying bonds. oe 

e Div. 3s, were held in trust as part se- 
curity. The $30,553,000 akenae are reserved to retire underlying bonds. 
har 479. See full statement V. 74, p. 266; V. 79, p. 2793; V. 80, p. 
lizds 86, p. 479; V. 88, p. 451; 685 


(6) The 4% debentures of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be called for payment at ad and a3! on any interest ay. in the inverse 
order of their numbers. 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549. 


(7) New York Division and Terminal 1st 4s (authorized amount $14.s0e 

000) are fan hy y, deposit with the trustee of all the Staten Island ia 
Transit ray issued ($5,000,000 authorized), all the $280. boo 
Balt. & N. Y. ist bs Wand the entire stocks of those companies. 

bonds $5,000,000 were issued on June 30 1908 but held in the 


balance being reserved for the further equipment, develo ment and 7 
sion of the Staten I. properties. including Balt. & N. Y. y. V. 83, p. 1042. 
Gant le 1907 the Balt. f,31,b20°000 895 car 2,000 yo from p=. Foumoss 
o 529, -trus nds, oye 18 009 
yearty t6 to Spe ie ve round rent Hens, miscellanec 
trusts, &c., Dec. 31 1908, $1,370,471. 

LEASED LINES.—Schu ae Ose sgt eet _ &% Lemay A were  pacenaes 
Dec. 1 1903 at 110, es or guaran- 
teed. p. & 1.. by en ae ° 40,20 oe rt te ol. B e027. 

e W (see agreement inv er, 310) has 


est Virginia & Pepys 
been Operated since Sept 1 1899 under cx 99 Kn lease, for 4 % oy the mtge. 
tom The Be 0. noquired at t 128 $1,056 956 000 of the $2°400° Pooo t Pittsburgh 
a 

Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. — 


FINANCES.—Stockholders in 1901 subscribed to $22,537,200 common 
stock at oh ig 73, oun 's20 1159; V. 74, p. 150, 266) andin 1902 to $42,316,860, 


applicable 1 to ipment, $9,329,000 
ca rea , and siiscel Mee iscellaneous 
454,000 to yoo ty my 


y 7 Ww. m 

a f. ¥, 4 769° new com. es “ 
par, e proceeds used for construction po agin egy ts and equ en 
and the sedemption of $8,915,000 collateral trust notes due May 11906, 
talsing bey gy) — outs tanding to $182.174 800. V. 82, p. 867, 927; 
. D. 


In June 1908 ric 610,000 bonds, Gopeteting of first 4s and prior lien and 
ey division 3 4s, were sold, and Feb. 1909 $13,100,000 Pitts 
L. E. & W. Va. div. 4s. V. 86, p. 1528; V. 87, p. 36; V. 88, p. 451. 


EARNINGS.—8 mos., {1908-09.. Gross, $47,284,007; met, $16,021,985 
July 1 to Feb. 28. 1907- 08. Gross. 52,744.6 11: net, 4,575,256 
31 oa net, | Eg ge agst. $12,829,352 in 
56 3 income, pate Laney 
ngs $1,200,000; add’ns and 

. div., , $4,56 bal., sur., Se eaee- 264. 

. ‘pased ee 3.902 nt cntire sys 

» Ravensw: Spencer & Gravite. “ohio ‘&e Li 

Terminal & Valley, Cleveland Lorain & Wheeling. 


ANNUAL REPORT .— as I r year ending June 30 ster was in V. 87, 

1005, 1015. (See also edi . 980.) Average rate per ton per mile, 

68 mills in 1907-08, against 5 70 Praills in 1906-07: average revenue train 
ad, 408 tons, against 433 in 1906-07. 


5: 


a ending June 30— 1907-08. 1906-07. 1008 30 1904-05. 
Freight --------------$58, $81. 1786 $64, $25,046 $60,002,204 $50,607,087 

oe PRS SI 8 6.107 14,147,117 13,701 598 13/817,141 
Mail, express, &c.----- ry 150, ‘888 3,470,859 3,688,153 3.265.769 





Total gross earnings. .$73,608,781 $82,243,922 $77,392,056 $67,689, oer 








Operating expenses.... 54,150, ‘879 54,880, *091 49,515, ‘221 44,710, 
Net earnings.-....... $19,457,902 $27,363,831 $27,876,835 $22,979,304 
Other income (net).... 4,170,163 3,785,965 3,271,840 ° 409 
Total net income....$23,628,065 $31,149, zee $31, 148. 675 $25,514,803 
jaswens and rentals. ...$11, 165, 423 $10,828,699 $10, 58,036 39,978, 143 
FOIE ia sch ch dashiihesdn sp os iene 2,027,298 1/759, 908 1 ae ‘364 1.376 *885 
Miscel. improv’ts, 2. ~- °278,556 4. ie. 672 1,077, ‘975 485 ‘778 
Additions &improv’ts..  ...-... a x 3-30.08 
Divs. on pref. stock (4%) 2,400,0 400,000 


2,400 00 
Divs. on com, stock. (6)9,130 58010) 9, 130 Teitins: 851 47444) 8. 592,042 


Balance, sur. or def. *d$1,373,762 *s$2,915, ee *s$5,812,830 *3$3181,954 
*Surplus differs from that shown in pamphlet report, owing to method 
of charging common stock dividend, our form being used for simplicity. 
Executive Gomsmaeeee— Cones G. Murray, Chairman; G. F. Randolph, 
J. R. Foard, N. B. Ream and Samuel Rea; ~, Oscar G. Murray; ist Vice- 
Geo. F. Randolph; Sec., C. W. Woolford: Treas., J. V. McNeal. 


Directors—R. Brent Keyser, John P. Green, Samuel Rea, Joseph R. 
Foard. Geo. F. Randolph, James Speyer, Edward H. Harriman. Norman B. 
Ream, v5 Stillman, Edward R. Bacon, Joseph » L. F. Loree. 
New York office, 2 Wall St.—(V. 88, p. 157, 451, 504, 563, 685. ) 


AROOSTOOK ae Map.)—Oldtown, Me., norther! 
oo VSS ARO branches; total, 507.0 cuties, viz. aes " 





Lines owne s.|_ Lines Leased— Mites. 
Oldtown to to Van Buren....... 221.7| Northern Maine Seaport, La 
Ashland Jct. to Fort t Kent... 94.9 Grange to Searsport.......- 54.1 
svcd Ry to + erage oe SE hapa 4% 

ju aares..'3 ise 
a. wcccwccccccace 59.5 Total June 30 1908....-..-. 507.0: 
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18 RAILWAY STOCKS AND BONDS. | VoL, LXXXvIll. 
2a A Te ie ME RAILROADS i INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For epee of column headings, &c., see notes of of Par Amount Rate hen Where on. and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
Baneor 6 & Aroostook (Concluded) — 
sts Ser B $40,000 due A & O yearly....-.-. ~--|'96-"00} $1,000 $120,000 S5¢ iA & O/}Guar Trust Co a A fw re July 11916 
Car srante See C g guar $45,000 Ques oo. ee eP .c* ---| 1906 ,00' 660 ,00 5¢ J & D/Brown pres. NY ToJdune 11916 
mo A r & Por Ser D g quar 45,000 due s-a.....Pe.Pc* not. A007 1,000 720,000 §¢ A & O ostito Apr 141917 
tland—First Mortgage gold........... «---|'80-"86; 100 &c 320,000 6¢ WJ & J90 West St, wer York 1930-1936 
eaver hey mercer? _ BOOO: lecosnese 150,0 4¢ \J & D/)Guaranty Trust Co, N Y re 4 11919 
Creek—Stock if guar Do by endorsement) SOR ane 4 6,000,000 4 Q—I ee vost Station, N Y|A - 11909 1% 
fat isan mort gol arp & ‘s ry orsed) .. K.c&r 165; 1886 1,000 ,000,0 4¢ J & J do July 1 1936 
Second M for $1,000, & 1 (end).Un, c&r 165) 1892 1,000; 1,000,000 S¢ Ww & J do July 1 3335 
Clearfield Bitum Coal Ist int & “> by Bh Cr g.-..c «---| 1891 100 &c 21,5 4¢ J & J Knickerbocker Trust, NYjJan 1 194 
Beech Creek Exten—1s M $4,500, og Fe oid &1 G.c* 59} 1901 /1,000 &c| 3,500,000 3% ¢iA & O/Grand Cent Station, N Y Apr 1 1951 
Beech —— ye be re $20,000,0 G.c* &r ---| 1905 |1,000 &c} 3,964,000 4¢ A &O do do Apr 11955 
Belt Line Ryo I—ist M $1,0 ,000 gold sf 1901 1,000 659,000 5¢ WJ & DIUSM &TrCo, NY; &SFiDee 1 1932 
ne # io I Montgo mery—ist = lawful money-..c 1; 1890 1,000 200,000 6 J & J a Tr Co, N YijJan 11910 
tock, dott oe diana polis—Stock.....-. ES OEP othe 50} 1,000,000/See texti/J & J/Co’s ties. IndianapolisjJan 11909 3 
Hestened SLOG: CUURGIBCING. 6 oo. cia ccceaccccce dinal wae 50 500,000 6 Q—I de Apr 11909 1 
Ban, “ol Che for $1, 000, 000 Pata ob gees A a ee ---| 1881 1,000; 1,000,000 6 M & NIWH Newbolds, Philadel/Apr 30 1911 
7° of tanoo d...MeBa.c* 45; 1895 1,000 00 ,000 5 J & J\Mercantile Tr & Dep, Balt|July 1 1945 
Delawa me § re 000-0 PP hthiveda udp win el “halk o 50} 1,253,000/10 in 09 Yearly sreee, Le Station, Phila|Feb 8°09 10% 
done Wy guaranteed by United Co’s sinking fd--.r 81) 1885 1,000 00,000 4 Mé& § do oat 1192 
oon aranteed by United Co's sinking fd--r 81) 1887 1,000 749,000 4 Fe6&a, > = Feb 1 1927 
ssue $600,000 reduced by sinking fd--r 81| 1893 1,000 500,000 4 tJ & J do Jan 11933 
Ae 600. 000 guaranteed | by United Co’s sinking fd.c* 81| 1903 1,000; 1,000,000 3%eJ & J do gnd or Son, NYj|Jan 1 1943 
‘shire—Stock PIR bend moccdcqesbencsas aint weno 100} 1,078,700 6 Q—J 15)Stockbrid Mass find 1909 1% 
ssemer & Lake Erie—Erie equipment trust...-..-- ---| 1902 1,000} 1,220,000 5 M & S\Home Tr Co, Hobok, N J|Mch 1 192 
Locomotive equipment trust............---.-.--- ---| 1903 1,000 50,000 5 Mé& 8 do do Mch 1 1913 
Standard equipment trust-.-.......--.--.---.---- «---| 1905 1,000} 1,060,000 5 A & O do do Apr 1 1925 
Bessemer equipment trust, due $110,000 yearly,..-. ---| 1907 1,000; 1,100,000 5 M & §8 do do Mch 1918-1927 
Birmiasham 1t—See St Louls & San Francisco 
irmin m Te inal—1st M $3, “te 000 gold gu ---| 1907 1,000; 1,500,000 4¢ Mé& §S pote 7 Tr Co, New York|Mch 1 1957 
Bloomet mace & oes eee RR—First M 3400, 000." EB 30} 1898 100 &c 58,100 5 J & JF &S Do Co, PhilajJan 11928 
come non-cum $200,000....FP 30; 1898 | 100 &c 199,600 5 J & J Fe Bom are whcarn earn|/Jan 1 1928 
gyaltgne-Firet M $675,000 gold call 110..c¢® 56) 1903 1,000 552,000 6¢ A & O &SFiApr ; isat 
Sub% aL & Pry M d $1,000,000 _c* 44) 1881 1,000 400,000 6¢ iF & AjAmer Exch Bank, N Yi\Aug 
ton & A har 3 ($30,000,000 authorized) dae 302) .... 100} 25,000,000/ See text) Q—M — Daas vase” ae Bost Mich 31 11900 2 
Bonds not Mortgage) $3 G00 Ooo. prin & Int.....-. c ---| 1902 1,000} 3,858,000 3% iA & O Apr 1 1952 
Bonds (not mo: 3 phe paiuiinatenredese ---| 1893 ,000| 3,627,000 4 A & O Office, ‘Term Stat’ , Bost |Oct 11913 
onds $2,500,000 currency .-.......-..-----.--- 72=| 1901 1,000} 1,000,000! 3% iJ & J) do do Jan 11951 
onds (not morteace) $7 0 000 .000 cold, gcuarn &1_- 190% 1 ‘000 7.00 O00 4¢ iM & N do May 1 1933 








A low-grade cut-off from a point 4miles ag OW of[West Seboels to La Grange, 
PB; In Sept. 1907 the 

rated with ‘$510,000 stock to build about 

ort Kent and St. Francis. V. 85, p. 920. 


State — Maine refunds 


28 miles, was completed Jan. 1908. 692. 
bio em Ry. of Maine was Inco 


61 miles, connecting Van Buren, 


ORGANIZATION. 
95% of all ees oe 


anized Feb 13 1891. 
or organization see V. 66, p. 


BELVIDERE 5.67 mites: $i 
ka Chun 7 miles; Fl 
81 jag United Companies, and transferred to Pennsylvania 
RR. March 7 1876.” Net earnings paid as rental. 

Dividends .—1897 to 1906, 5% yearly; '07, 10%; '08 and '09, Feb., 10%. 


BONDS.—AIll of the outstanding bonds are secured by the consolidated 


RR —Owns from Tees. N. J., 
emington RR. &c., 


to Manun- 
14 miles; total operated, 


entire 


stock of and leases for 999 years 7 “ane Seaport RR., which in mtge. of 1875 for $4 pee eee: sinking fund, 1% of outstanding bonds if 
Nov. 1905 o ppaied extension from La G range. te Ned rt, on Penob- | earned. The issues of 1885, 1887 and 1903 are Susraniees by the United 
scot Bay, 54 miles. V. 81, p. 1549; V. 84, p. New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918. 


STOCK .—$2,510,000, being increased from he i, 000 In June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., pay 
for Medford Extension and on improvements and floating debt; 
25,000 shares full paid and 100 shares 5% paid. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually, Jan. 1904 to Jan. 1905, both In- 


EARNINGS.—In 1908, gross, $1,711,334; net, ese 791; other income: 
$31,670; interest, taxes, &c., sinking fund and other charges, $213,531: 
dividends (10%). $125,300; surplus, $48,630.—(V. 84, p. 


BENNINGTON & RUTLAND RY —See Rutiand RR.—(V. 70, p. 685.) 


clusive; July, 2%; 1906, 4%; 1907 and 1908, 4% (s.a.); 1909, Jan., 2%. 23 BSR UIRE RR. Eg 7 Line. pose. Vy oo any OR fata jane 
ae miles; Vandeusenvil ass... e m m 

84 S28 Wan Bares Eatension So of 1898. V8, b. 982 Of the conser, | Consolidation in 1905 with Stockb ridge & Plitefield and West Stockbridge 
sollaptine ld 4s, $12,500,000 were reserved to pay off the outstandin ni Vv. a. p. 2219. Leased April 1 1893 for 99 toN. Y.N. H. & 
bonds, including those of controlled roads, car trusts and pref. stock, an RR. for expenses, taxes and nd S% ou ssoek, pal 7 15 at Housatonte 
to acquire such controlled roads; $3,000,000 for improvements over a series National Bank, Stockbridge, Mass. Stock $1,078,700.—(V. 80, p. 2219.) 
po Aas Nag Paar e's F vg S “1a:p. 08. The Watlaten Wakes teapot Sond, a BESSEMER & LAKE ERIE RR —Leases Pittsburgh Bessemer & Lake 
of which $4,5 i900 issued ($5,000,000 authorized) are guaranteed. V, 81, | ET! RR., Bessemer, near Pittsburgh. Pa., to Conneaut Harbor. Lake Erie, 
D. 265; V. “392: V. 84, p 391, 692: form of of guarant V. 81. weer os " branches, a total of 209 miles, bog 999 years from Apri! 1 1901; 

in March 1907 the $098.00 Medford Extension Gest 53 were sd fo ay owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a 


for 28-mile cut-off completed Jan. 1908 *v. 84, p. 


LATEST EARNINGS.— soueee -.-Gross, $1,890, chs: net, $641,121 
8 ns a 1 to Feb. 28./1907- Toss, 1,746,530: net, 
charges in 1908-09. $56,347. 


ANNUAL at teexins toe for year ending June 30 1908 was in 


railroad from a point of connection with the Pittsburgh Bessemer & Lake 


Erie at or near Kremis Station, sas! to a point on tt anemone & Franklin 
Salem Sta’ Phorized 


RR. near tion, Pa. k, autho 00, . Controlled by 

348,704 | the Carnegie Co. and oe by D- s°s Steel Gorporation.. rie of Marquette 
& Bessemer Dock S Rone bonds, V. 77, p. 1228; V. 76. p. 1358; 
Vv. 82, D.- 160 —(V. 2, p. 160. 





- 87, p. 1157, sh $2,844,082; net, $1, ese. 261: fae. BIRMINGHAM & ‘ATLANTIC —Talladega to $5 Goat Cit Als... 3 31 
4 342; ae at ae $ 7,040; bal , sur., $9 $9,879. In 19 mie branches, Rogans to Tic BR; 9 miles, po? to Weising 

sara 696; net, $ 401 Dircetors’ Oct. 1908, Vv. 87, D41088. (Vv. miles; total, 43 miles. Stock, $1,000,000, all onan ont co 

5, D- 1208: V. 87, p. 1088, 1157 ) 3100. Bonds, $500,000 0-year first 6s’ due Nov. 1 1931 Par of each): 
able M&N, in d ending jenn a +1807, 


BA NGOR & Po! TLAND RY -<- (See Map Del. Lack. & West.)—Portland 
oe Pa.. 29 miles; Nazareth Jct to Martin's Creek. 5 m.+ other branches 
Sa to gg + $510,000, all acquired in 1900 by - Lack. & 
oan a Dividend. 1900, 6%; 1901. 5%: 1902. 4%: 1903, 719%: 1904,8%: 

15%: 1906 and 1907, 20%: 1908, 18%. For cal. year 1908, gross, 
$313. 181; net over taxes, $148,991; other income, $996; charges, $40,076; 
div. (18%), $91,800; bal., sur., $18,111. 


BATH & HAMMON DSPORT RR: —Bath, N. Y., to Hammondsport, N. 
Se 10 miles. | acquired Erie RR. in 1903. In 1904 foreclosure 

om sas ae LY mtge. was pending: seco second mtge.. $200,000. Stock, 
$100 000. Year ending June 30 1907, gross, $42,045: net, incl. other in- 
come $19,706; int. and taxes, $16,851; 'bal., sur., $2, 335. pat 2 79, p. 1954.) 


in ult. Year 
$41,501: def. under oper. .» $1,726; bond interest, not a Y P ent, 
Sidney H. March: Sec. and Treas., John Carlsen. 25 Broad St.. New York 


BIRMINGHAM TERMINAL CO —Has under construction passenger 
terminals irmingham. Ala. Stock all owned by the ome Central. 
Southern Ry "eabeed Alr Line, Central of Georgia, St. Louis & San Fran- 
cisco and Alabama Great Southern, which ointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. . 83, p. 1227; V. 85, p. 404. —{V. 85, p. 404.) 


BLOOMSBURG & & SULLIVAN RR. Owe ars to Jamison City, 
Pa., is $600,000; . $50. 80,952. Year 
ta Bay fy 30 1200, oh $104, 447; "aah, $46 950; ets income, $3,377; 
interest, taxes, &c., $35 ,887 bwalyeang $14 ,440.—(V. 66, p. 80, 952.5 


BEAVER & ELWOO .— Ellwood Jct. to Hazen Coal Mine. Pa., 3 m. BOCA & LOYALTON wns from Boca, on Central Pacific main 
Lege Rifts. & 'L Brie, for 20 years from May 1 1899; rental being | ine, northwesterly via Laeihen ce co Beckwith. 40 miles; 6 miles additional 
40% of gross earns Manoel in 1907, $17,033; adm’n expenses, $576; int. on main line and 10 miles “a Teather total miles e Den. & Rio Gr 
ee ear av e7% dividends (6%), $9,000; bal., sur., $1,457. “Stock, $150,- June 30 1908 owned $1,504.500 of scourities of co, and affiliated wes, 

; k, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
BEECH CREEK RR.— (See Maps N. Y. Central & Hudson River RR.) — Co" ot property, comprising - 769 acres wd Ine lands, water-works, &c. 
ROAD.—dJersey Shore, Pa., to on 112 m.; branches to Philipsburg. Mercantile Trust Co. of San Francisco is m age, Re stee. They are sub- 
to Lyon a: 53 miles; total, 165 miles. ject to call for ainking, Ptund at T10 and interest. 8: Ps. 1191. For cal. 
&c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River | year sore, Geman. Se 44,308; net, att ,007; charges, “jean 6; improvements, 
RE a veo ears at interest on bonds and 4% on stock, and since May 1 | $27,994; bal., def., $74,122.—(V. 81, p. 6 
1899 opera directly as a part 3 of Its Pennsylvania division. V. 68, p. 872. BOONVILLE ST. LOUIS & SOUTHERN RY, —Boonville to Versailles 
Carries mostly coal and coke. See guaranty. V.52,p.570. The bonds are ae 44m Leased to Mo. Pac. till Jul 1910 at annual rental of 
Pn a al Pd ye Central's guaranty of principal and interest. pee ane: expenses, &c. Stock $250, 000; par of shares, $125. 


RESCH CREE EEK LE renstOs NBR. .—(See Maps N. Y. Cent. & Hud. Ris.) 
; Rossiter to Rossiter Jct., 3.2 m.; 
Mefinatean to Browns. 1. 2% hy i resis to Bower, 15.8 m.; Mahaftey 
to Arcadia, 13.1 m.; Harmon to Boardman, pod Bs branch to Irvona, 16.3 
m.; 3 other branches, 11.5 m.; total, 126.2 miles. A low-grade coal line 
leased to N. Y. Cent. & Hud. Riv. RR. (which owns entire 2 age 179 ,000 stock) 
for 999 vere —_ a 1 1905. bonds being guaranteed, 7 aie & int. 
consols, More reserved to retire, dollar tor dollar, old bunds. V. 80, D. 
1174, 1479 v" 81 p. 30; form of guaranty, V. 82, p. 1267.--(V. 82, r. 1267) 


BE PINGH AM, BAY & BRITISH GOL LUMBIA RR. eee ham to Gla- 
cler, Wash., branc ampton to ynden, 5 1 m.; spurs, 
10.16 m.; hy tr dl aed sidings, 7.90 m.; total, 67.53 m. Stock, $1, 00,- 
000, all owned by New York and San Francisco parties. Loans ‘and bilis 
pag: able June 30° 1908. $228,000. Year ending June 30 1908, gross, $223.- 

86; net, $53,435; other income, $2,206; int. and taxes, $55,612; bai., sur., 
$29. Pres., H. H. Taylor.—(V. 81, p. 840.) 

BELT LINE RY. OF MONTGOMERY.—Owns real estate and a belt line 
in Montgomery, -» about one mile of track on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15.- 
531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par, 
$100. Year ending June 30 a 
interest, $12,000; bal., sur., $3,6 


» $19,211; net, $15,621; ‘bond 
BELT RAILROAD & STOCK va 


D OF INDIANAPOLIS.—Owns 14 
miles of belt road &c. Leased for 99 


years to Ind, Union—which see. 


OSTON & ALBANY RR —Owns from Boston, Mass., to Albany, N. Y., 
208 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles. 

Leased fn 1900 for 99 yess to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, ‘&c. The A received for certain property 
not included In the lease $5,500 aoe in N. og° Bar a eas as wig *- oe 
tures, thus addi Ing PLP per se anteed og 
in V. 69, p. 282; Bac 061, mio. % 6: v. 70, p. me "es tg eas 
963 Bonds of i001,” ‘3 09 000, were for terminal ‘aeitces gt Bost n, of 
wih $3 860 00 0 iss - 1218; V. 72, p. 44; os PS 

n 1908 $7,000 000 ote. eS 4% + bonds 5h, sold, RLS Any “and 

int. ur Wow York Central & Hudson River RR. oO mortgage can be 
placed on the pronerty without ard a ae the bonds In the Iten. 
V. 86, p. 1099, 1158, 1466, 1528; V. . 99. In April 1909 application 
was made to issue $4, 500, 000 4% cane tor additions and improvements. 

DIVIDENDS.—Cash dividends at the rate of 8% yearly were paid for 
many years prior to the lease. Since 1 soon 8%%, viz.: 2% each tn March 
and September, 24% in June and 24% In ecem ber. 


EARNINGS as paparted to 5 agli Railroad Commission by a. ~ 





Year— et Other Inc. Int. ,dtvs. ,&c. Balance 
1902 ---2-7 ak 070, 145 $608 ,691 $8,543 $2,545, 072 def. $1,927, 838 
1906-07_.-.-. 7,301 1,943,104 392,141 3,557, '796 def. 1,222; ‘551 


—(V. 86, p. jodi? 1099, 1158, 1466, 1528; V. 88, p. 99.) 


BOSTON & LOWELL RR.—ROAD .—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 


DIV’ND—\Preferred inj|Com-. ‘98 to'02 °'03 °04 '05 '06 '07 ‘08 1909. ° * 
sue a gla nel, Soeaeye ok MA OPO 8 sams | tte tle ice, Sent ier ee Somme ae 

| Rie hy FR ae 3% _ extra.) Northern N. H., 83 miles (and subsidiary lines 90 miles): Stony Brook RR.. 

Pres., S. E. Rauh, Indianapolis, Ind —(V. 77, p. 2389; V. 81, p. 1099.) ‘ miles; Witton RR., 15 miles. Leases mostly assumed by Boston&Maine. 


BELT RAsLwat (OF CHATTANOOGA, TENN.) —Owns 45 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 

Leased till July 1 1945 to Alabama Great AE BS RR.; rental guaranteed 
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
* er er oe owned by Alabama Great So. Ry. There are also $24,000 2d 
{nc . due 1945, redeemable at par; coup. paid Jan. ’01 to July ’08 inc.1 





Leased in ae for Bg years to the Boston Maine at 7% per annum on 

a, ~§ till Jan. 1 1897 and 8% thereafter. 
In Jan. 1909 sold $325,000 one-year 4% notes, maturing Jan. 15 1909. 
V.86,p.227. In Jan. 1909 $350,000 4% 20-year bonds Canes pom 4% ay 
. Dp. . 


were sold to refund the same amount maturing on that date. 
99.—(V. 86, p. 227; V. 88, p. 52, 99, 157, 748.) 
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20 RAILWAY STOCKS AND BONDS. (VOL, LXXXVIIL 
RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mtles| Date | Size, l, When Due 
For explanation of column headings, &c., see notes of of Par Amou Rate When Where Payable, and by Stocks—Last 
on first page of tab es Road | Bonds| Value |Outstanding % Payable Whom 4 
Boston, & Albany—(Concl)—New bonds see text_--- ---| 1900 |-....... te A Te cates giaies shin ted Winn wesw as 0 years 
ston & Jowell Stk ($6,849 400) ) a jon $100) $6,849,400 8 J & J/\At Office, , Boston Jan” 21909 4% 
20 years not mortgage..-.. | See description ---| 1892 1,000} 1,000,000 4 A & O do do Apr 1 1932 
Bonds do do ...-jin ‘‘Investors’ ---| 1893 1,000; 1,000,000 4 F & A do do Feb 11913 
Bonds do do .-.-|Supplement”’ ---| 1895 1,000 00,000 4 M& § do do Mch 1 1915 
Bonds do do ----|0f Apr., 1895, ---|, 1896 000 750,000 4 J & J do do July 1 1916 
Bonds do -. 6&2... B.2 oe *97-'98 1,000 414,000 4 A & O do do Oct’ ry °. 1918 
Bonds do do c*_...| Boston&Maine ---|'99-'01 1,000 939,000 3% WJ & J do do 9&1 
Bonds do do -.--/gives a rental ---| 1903 ,000 250,000 3% IM & N do do May 1 1923 
Bonds do do ---.|guaranty for 99 ---| 1905 1,000 500 ,000 3% iM & § do do Sept 1 1925 
Bonds do do c....| years. -..| 1906 ,000 500 ,000 4 M&wN do do Nov 1 1926 
Bonds do do ieee oes ---| 1907 1,000 325,000 4 ‘fa ee do d July 1 1927 
Bonds do do Sicatan ---}| 1909 ,000 350,000 4 A & O do do Aprit 1 1929 
Boston & Maine—Stock, common and scrip-_...-- | eRe azar ad 9 100} 28,271,790\See text} Q—J |At Off,Causeway St, Bos|Apr119091 4% 
Preferred stock 6% non-cumulative........--. OB) -- ese 100] 3,149,800 6 Mé& § do do Mch 1 1909 
Improvement bonds s f not mortgage or subj to call. ---| 1887 1,000} 1,919,000 4 Feéea do do Feb 1 1937 
‘Bonds (not mortgage) = * pengmtaieoemanee & ref..c&r ---| 1892 {1,000 &c| 2,500,000 4 F & A do do Aug 1 1942 
onc does age) gold elise tk a lhe us 3s ta te oo nd ---| 1894 1,000} 6,000,000 4%eJ & J do do Jan 11944 
_ Bon $s exch for Fitchburg stock (V 70 p 175). ---| 1900 1,000} 5,454.000 3g J & J do do July 1 1950 
| Bonds toot mere i) ck ckanaecodcadan --.| 1901 1,000; 1,000,000 3% iM & N do do Nov 11921 
Bonds 000 000 ) tnot mortgage) ----.---------- ---| 1903 1,000} 2,000,000 3% WS & J do do Jan 11923 
Bonds (hot mortgage) , 20- veer in eee ike waien wich Obie ---| 1905 1,000 00,000 3% iF & A do do Feb 2 1925 
Bonds (not mortgage), currency..........-.-.- cé&r ---| 1906 |1,000 &c} 10,000,000 4 Mé& § do do Sept 1 1926 
Bonds (not mortgage) $12, 000. _, SPREE: c&r ---| 1909 {1,000 &c} 11,700,000 4% iA & Oj|New York and Boston/April 1 1929 
bn eeddines aot aK ree yrs Old Co a FF | ee ieee ees) a 98s inctan rersh, Rote etn ties aie 
ston ovidence—Stoc ® guar 99 yrs re) onan d J a oston Term, Room pr 
Bonds, not mortgage-........- . Snmonntadveee ..~|'88-"93 1,000} 2,170,000 4 . a do do July 1 1918 
Boston Revere Beach & Lynn—Stock.-...........-. aes] csne 100 850.000\6 In 1908|\J & J)Office, or checks mailed|Jan 11909 3% 
First mortgage $1 MOOD (P00 GONE s vccauness SB.c* &r 9| 1897 |1,000 &c 850,000 4% ¢iJ & J\State St Trust Co, Boston|July 15 1927 
Boston Terminal Co—First mortgage curr... -OB.c&r .--| 1897 |t,000 &c| 14,000.000 3% Text (State National Bk, Bost/Feb 1 1947 
rinson Ry—ist M, $2,250,000, gold red 110..___~- c* éwct toon 100 &c} See text 5¢ iM & N/Savannah (Ga.) Tr Cc|May 1 1938 
ewe & Western—See Atlantic Coast Line RR- \ 
n pow ist) M $1,000,000 A — | pres c* 6; 1891 1,000} 1,000,000 5¢ |J & J\Farmers’ Loan &Tr,N YiJan 11941 
uffale lew Yo 2rie—See Erie 
uffalo ochester € icaeah-Demmen" ae ange, Speers 100} 10,500,000) See text |F & A\36 Wall St, New York/Feb 15 1909 2 
ef stock non-cum common 6% then pro rata..Tr tect “eves 100} 6,000,000\6!1n 1908|\F & A do do Feb 15 1909 3% 
R & P ist M gold Rochester to Salamanva---_Un.c* 109) 1881 1,000} 1,300,000 6¢ iF & A do do Feb 1 1921 
BOSTON & MAINE RR.—ROAD.—tThe system with its many branch Yr. end. June 30— Gross. Net. Int.&tazes. Divs paid. Baj.,sur- 
lines covers $J territory from Boston, Mass., to Portland, Me. (two divi- | 1907-08........... ite $123,415 $71,332 (6%) $51, eee $1, 083 
Mans.. Sherbrooke, Can., Rotterdam Jct. and Troy, | 190 6.07 cis nena atin 819,073 105,581 61,802 (5%) 4 1,278 


o~ ringfiel 
; 2 Woreter Mass., to Portland, Me., and most of New Hampshire. 








_ Lines Miles. Lines leased—(Concluded). M by 54 
oston a. to Portland, Me., EE i as  eenncoonas 
via Western Division.......- 115|Nashua & Lowell_-...-------- 
euctea to Portland, Eastern Div. 108| Worcester Nashua & Rochester. a94 
Conway Junc. h Me., to North Renacotient River RR.....--- 81 
CE 6 IE: Thanos ncscctocuse DEE So De idan this cédichansee 72 
Portsmouth Electric ee PRES PRES 18 bane EE DE Sulescscducouee 9 
Portland, Me., hester, 
ibghpeka nn aaecipinntian 54} Total operated July 1 1908..-.-.2, — 
North Cambridge Jct. to North- 2d track (3d & 4th track, 10) 54 
ampton. Mass............-.. 96} Controls Maine Cent. t. (which see) oat 
Sundry branches_-__.-.......-.. 148; St. sohamery 6 & Lake Champ. 131 
Lines leased. a See this newer York Harbor & Doadicwee 11 
Boston & Lowell_............- Vermont Valley........-.--- 24 
Concord & Montreal..........- a478} Sullivan County........-.-- 26 
ORGANIZATION, ETC.— ent with New York New Haven & 
Hartford regarding division of tory was made in 1893, V. 56, 


. 464. 
In June 1907 the New York New Haven & Hartford acquired $id, 994,800 
(about 38%) of the stock, which was exchanged, share for share, for stock 
of that company but ss: July 1908 to new interests who, it was said, 
also d sufficient =r yy: to O give them 51 of the out- 
S. poe, 39. 1 st 863, 1209, 1517; V. 86, 


p. 1466; V. 87, p. 96, 935, 1009; V. 8. 7 
DIVS. Since Rt °92. ib °94-98. °99. "0 08. ‘08. 1909. 
Common .....%1l 8 6y'ly. 6% 7 yearly. Oct134 Inc.Apr.,3 


BONDS.—As to debentures, see issue of April 1895. 
In March 1906 5? phe gh $0000 20- sone 4% ey bonds dated Sept. 1 1906 
were sold to refund and pay bonds and notes ma t. and ago 1908 
and for other necessary p ps 81, p. O74. 899, 1174; V. 2. p. 567; 
V. 83, p. 36, — V. 86, p. 228; V. 87, p.1 n Dec. 1908 $11,700, 000 
20-year 436 % a ebentures were sold to refund $11 350, 000 short-term obliga- 
_— to May 1909. Vv. 82. p- 1009, 1604, 1663; Vv. 87, p- 52, 
Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on on $274 ,000 Manchester & Lawrence 4s. Jointly 
with Maine Centrai guarantees $300,000 Portland Station bonds. 
EARNINGS.—S8 mos., 11908-09._..Gross, $26,202,187; net, $7,483,027 
July 1 to Feb. 28. §1907-08__..Gross, 27, 270, 576: net, 7,050,337 
For 3 mos. ending Sept. 30 1908, net, $3,233,609, against $3,646.695 
in 1906-07; oth. inc., $159,013; chgs., $2,354,692; bal., sur., 








$1, 037, 930. 
ANNUAL REPORT.—Annual meeting second Wednesday in October. 
Annual report 1907-08 in V. 87, p. 932, showed results as follows: 
1906-07. 1907-08. 
Passenger ........... Mt nbenbntbdbdbdoduesde $13. 629,661 see 844,226 
PE cies Loni oi oonncdedncene sim 4,780, ‘454 2,486, *065 
Mall, express, &c........ iene gets nh een oe ab kms was a 650,410 mY 660,458 
Total operating revenues.................... $41, rr 52 $38,990,749 
Total ret income (after taxes) .............--. $9,825,576 $8,682 ‘079 
Rentals, interest, sinking fund. and betterments ($80, +t Tl 8.011,120 
Se er ROP SROIOE gnc cocccoehennssccoesebnescens $670,959 
and contingent fund re resenting unappropriated surpluses for 
6 years ended June 30 1907..............--.----.------ 543,206 
$1,214,165 
Dividends on preferred stock, 6%...............-.-.------ $188,988 
Divi on common stock, 1% LMtitniteddbobvanstccoueae 1,891 ‘633 
Balance, deficit in 1907-08, paid from profit and loss -..... $866.456 


RESULTS FOR PREVIOUS YEARS—OLD BASIS 


Year ending June 30. 1907. 1906. 190. 
Gross ——— idiidiicts memdamuaieie $41,125,256 $39,214,203 $36.213,245 
SER HEREIN EEE eye es $10,156,859 $9,860,834 $9,593,505 
Net. ‘oon ng other income........ $10,861,218 $10,482,919 $10,181,094 


OFFICERS.—Pres , Lucius Tuttle; 4th V.-P. and General Auditor, 
W. J Hobbs; Treas., Herbert E. Fisher. Office, Boston. 


Fane A a Billard, Chas. F. Pg Meriden, Conn:; Samuel 
mingway, New Haven, Conn.; Frank - Brown, Norwich, Conn. Lucius 
Tuttle, Richard Olne . M. SB a RA S. N. Aldrich, Boston; Joseph 
Moses Wi SER Brookline, Mass.; Samuel C. "Lawrence, Med- 

ford; A. “Sw. Sulloway, Franklin H.; Wm. Whiting, Holyoke, Mass.; 
Fredk. C. Dumaine, Concord Mass: Edwin F. Greene, Wayland, Mass.; 
Fred E. Rich : Edward P. Ricker, South Portland, Me.— 
(V. 87, p. 1604, 1663; Ws 88, > 52, 99, 157, 373, 504.) 


BOSTON & PROVIDENCE RR,.—Owns Boston Mass., to Providence, 
R. I., 44 miles; branches 20 miles. Leased 99 years ey 1 1888. to Old 
Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 1487. 

BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
— ,Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 

ae ferry-boats; Winthrop Division, East Boston to Winthrop. 5 miles. 

t. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p. 


ore Of the 4s of 1897, balance unissued is for aioe V. 65, 
Pp. 68; 83, p. 379. Notes payable July 1 1908, $345,000 

DIv’Ds. } 1888-91. °92. "93. "94. 95. 96. '97 to’05. '06. 07. °08. 1909. 
Per cent... 7yearly 5% 5 4% 4 38 2yearly 4 65 6 Jan..3 





—V.81, p. 1722; V. 83, p. 270, 379; V. 84, D. 1365; V. 87, Pp. 876). 


BOSTON FERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899 6.2. 3: a. - 69, ®. 2. ah og & Albany, New Eng- 
land, Boston & oe id Co Y.N. H. & Martford RR. Cos. 
each owns one-fifth of the $500, rs ca. ital stock and pay asrental in month) 


installments sums sufficient to pay a nses, charges, interest on bon 
and 1% on stock. These companiés are. ointly Hable for any deficiency in 
case of foreclosure. Reg. int. payable Q-F; coupons F&A.—(V. 87. p. 224.) 


BRINSON RY.—Projected from Savannah, Ga., northwest to Athens, 
180 miles. In ” ril 1909 25 miles, from Savannah to beyond Springfield, 
was completed; the Savannah Valley RR., building from Egypt to Mill 
a., as been acquired by or in the interest of the co., a 10-mile 

oe ae under construction, making a total of 80 miles. 
Stock authorized 1,000,000, which may be increased to $5,000,000. 
Stockholders April 6 1908 authorized an issue of $2,250,000 bonds at $10, 000 
mile a ag > 100 miles and $15, 000 per mile for remainder of road. 
86, Ps 158. Geo. M. Brinson, Office, Springfield, Ga. 
—(V.8 Dp. 7730. 1158; V. 88, D. 944) ¥ 
in UEFALO D CREEK RR: .— Owns 6 miles of terminal road in Buffalo, eH x. 
for term of c less one day to the Leh 
i yes tbe Erie RR., which ther own entire capital stock of $2 3.000. 
Rental is interest on bonds and 7% on stock.—(V. 84. p. 50.) 
one ie D ROCH ESTER & & PITTSBURGH RAILWAY.—(See Mao.)\— 





ffalo and oo We dee to bituminous coal regions. 
ar thane in fee— Mites. — (Concluded) — Miles. 
Buffalo Creek, N. Y., to Mt. Willow pore. to Rig h, Pa. 7 
PG Tick idndomacekeacace 00!Penn. RR.—Penn. RR. Jct. to 
mn Jct. to Lindsey, Pa.... 60| Shuman Run RE eR 19 
Rochester to Ashford, N. Y. ... 94]Other -....--..222- 2 ee 
Charlotte, N. Y..to Lincoln «zk 10} Leased—Stock sone 
Indiana B skin ain tidy ibipinsgs en eiceins 63; Allegheny & Western 
Five branches........ inane dna 20| Punxsutawney to Butler, Pa., 
Trackage— NO dein case snsssesscccences - 6 
Erie—Mt. Jewett to Clarion Jct.. 21)|Clearfield & Mahoning—a 
Baltimore & Moy? Clearfield to Beech Creek RR... % 
Butler, Pa., to Newcastle...-. 1} Mahoning Valley RR..-.....-..- 
Ribold Jct. to “Allegheny City... 33 om 
Total July 1908 (a See separate statement for this company) --..--..-.- 568 
ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 


rt which was foreclosed in Oct. 1885, plan in V. 41, p. ois. 
The entire capital stock ( tang! of the hester & Pitts pany in May 

& Iron Co. was owned (V p. 1088) and rowel, Haas eS sompeer Mey 

1896 control was sequired of the Cy erson & C 

that co. under “‘Industrials’”) with $3,000,000 stock. In 1906 . a 

of the Roch. & Pitts. C. & I. Go. ‘was transferred Gubiees | to ‘> 06. Se 

F be or- 


) i the ne Saboning Investment Co., hav 
Pstock fn $1 in consi a of $4120 000 wx stock, t latter 
“among. . 


Lette’ Deon 1906 = i rata in proportion of 25 
For bonds of these coal companies see 


be 

holders of F Ry. commen, 7. preferred V. 83, p. 14 

414, 415; report, V. 8 542. 

Miscel. Cos. Clearfield ‘? Mahoning securities are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied interests purchased upwards 
of 25,000 acres of coal lands in Indiana Co., Pa. V.75, p. 183,347. Lake 
Ontario Car Ferry, V. 83, p. 329; V. 87, p. 486. 


STOCK.—The stockholders ee Nov. 21 1904 to increase the common 
stacy: Seoes 99 000 208 $0 £23 200 O08 ; $1,500,000 was subscribed for in 1905 
by stockholders at par. V. 79, p. 685, 1905; V. 80, p. 116. 

DIVS. (%)—)'97. °98. '99. ’00. °01. °02. °03. °04 to’06. °07. ". 1909. 
Preferred .....} 1 2 2 6 6 6 6 6 yearly 6 eb.,3 
-- 4 4 5% 6 yearly 5% iugPebua 

The Mahoning Investment Co. In Aug. 1907 and March 1908 also pald 2% 
div. on its stock; Aug. 1908, 2%; 1909, Feb., none; V. 88, p. 685. Com- 
pare *‘ ‘Organization” 2 oy V. 85, p. 283. 


BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 in the treasury are convertible eo com 
mon stock at par and subject to call at 102 4; they are to be by any 
subsequent mtge. unJess mode Y refunding existi rior llens or for ex- 
tensions exclusively. pee rae 706; V. 73, p. 1009, 1111. 

Stockholders ton A April 2 ber 7 to authorize a mtge. to secure an issue 
of $35, pa) ,000 50-year consols to bear not over 4% "interest, of’ which 
$3;000 000 issuable at once, $18,145,000 to —— erlying ob vag wr at 
or before maturity and the remaining $13,855 000 to be reserved future 

requirements after July 1 1908 at not over 4 0300000 yearly in 1908 or 
7a sequent calendar years, or such larger amount in’ a tf year as stock- 
holders aor — V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 


336; V. 
A stikin ey of 5% will retire series A, B & C equipment bonds annually 
on May 1, if purchasable at or below par; otherwise to 


panes 2 the o- 
chase of additional equipment. V. 68, p. 1131; V. 71, p. 501; 48. 
Series D and E have an annual sinking fund of 6% tor == iy 0 bonds 
Sept. 1 and May 1, respectively, at 105 and interest; if not Jerchasn- 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn b f-¥ 
at par and ma rf also be drawn at 102 and interest on any interest day. 
p. 1365; V. 85, p. 283, 414, 863. Real estate mtges., 544%, $60, 000. 
EARNINGS.—8 mos., |1908-09_...Gross, $4,704,846; net, $1,388,628 
July 1 to Feb. 28. J1907-08__..Gross, 5,386,963; net, 1,648,391 
For 6 mos. ending Dec. 31 1908, net after taxes, $1,036, 950, aest. $1,271,- 
834 in 1907; oth. inc., $178,157; charges, $887, 718; sur., $327, 389. 
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1907-08 was given at length in V. 87, p. 485. In 1907-08 carried 5,849,240 
tons of bituminous coal (out of 8,933,599 total tons of freight moved), 


against 6,184,159 In 1906-07. 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
F lanation of column headings, & te -_— a oe ag A ke the 
‘OT exp. column S$, &C., see notes ‘ar mount Rate When Where Payable, and b Stocks—Last 
on first page of tables Road | Bonds| Vaiue |Outstanding % Payable hom ‘d Dividend 
Buff Roch, & _Pittsb— (Cone) —R &P con Mg.Un.c*} 260) 1882 $1,000] $3.917,000 6 J & D386 Wali St, New York|Dec 1 1922 
BR&P t gee mtge ($10,000,000) gold. --Un.c* 275| 1887 1,000} 4,635,000 5 & Mé& § do do Sept 1 1937 
ALA, Par & Charlotte ist M gold guar..Un.c* 10} 1889 1, 350.000 S5¢ J & J do do Jan 1 1939 
BR & P consol mtge $35,000,000 gold. At x.ct ar 348; 1907 {1,000 &c ‘oe ,000 4% eM & N do do May 1 1957 
Construction & improv’t notes (V 83 p Ry > Re ---| 1906 {1,009 &c 750,000 4% iF & A do do Aug 1 1909 
Equipment beat $50u ,000 gold s f Ser A....G.c* ---| 189 1,000 500 ,000 4% eM & N do do May 1 1919 
do do B & C($995,000 Ser B)each gold s t.G ---|1900-1 1,000} 1,995,000 4%e\M & N do do May 1 '20-'21 
du do D $2,000,000 gold red 105 sink fund.. ---| 1902 1,000} 1,417,000 4%¢eM & N do do Nov 1 1919 
do + E $2,000 yo gold red 105 sink fund... ---| 1904 1,000} 1.217.000 43 giM&wN do do May 1 1922 
do F $3,000,000 gold red sinking fund --. ---| 1907 1,000} 2,645 000 4% ¢A & O do do Apr 1 1927 
Buffalo & Rogitinen RR ommon stock guar 4% coe] once 50} 4,656,900 4 De i ian wnie wading ee Jan 1 1909 2%. 
ferred stock 4% non-cumulative guaranteed 4% ees) csse 50; 4,000,000 4 Q—M (Checks mailed N YiMch 1 1909 1% 
First M gold sinking fund redeem at par...Me.c*&r 102} 1893 500 &c 99,0 5¢ |\A & O/Harvey Fisk & Sons N Y/Oct 1913 
First refundin morwage | gold (see text)_._.Mp.c*&r| 265) 1901 {1,000 &c| 9,487,000 4¢ J & J)Fisk Robinson, N YjApr 1 1951 
Buffalo & Susq i M $6,000,000 go d. Us,c*&: ---| 1903 {1,000 &c| 6,000,000 4% eM & N'Fisk & Robinson, N YjApr 1 1953 
ae ater trust Te $44,000 due semi-an.Usm.c ---| 1906 1,000 11,0 5 J & J\N W Harris & Co, N YjJuly’09 July '16- 
do do rB (V 85p 39) $27,000 s-a__Usm ---| 1907 ,000 432 ,000 5 A & O'N W Harris & Co, N Y/Oct '09-Apr ‘17 
Sa Be Bhcem imei |---| ior | 1800) Heese] $F OS ARE Peace. Sines ee Ass 3s 
o r semi-annually.....- eee Z enn or Insur, >| Aug "Ov-Aug ' 
Buffalo Terminal Association—See Wabash RR. & & 
ullfrog-Gol dfield RR —See ‘Tonopah & "Tinarater Ry asel doce Le seeded sd ohnadhhlan nah ose ebes MMR KA cokbauchsocebcadehdinawecéedna 
urlington Cedar Rapids & Northern—See Chicago Riock Is!|and & |Pacific Rly and also |Rock Island Co 
urlington & Missouri Valley—See Chicago Burlingto n & Qluincy 
urr’s Ferry Browndel & Chester—First M gold..xc* weal eee 1,000 165 ,000 6¢ |A & O'Commonwealth TrCoStLiApr 1 1937 
lifornia Pacific—See Southern Pacific RR. 
Ww N—1ist M $700,000 gold Seay sf (text) - c* 27| 1905 1,000 383,000 5¢ J & J First Tr & Sav Bk, Chic|July 1909-1926 
Combe Clearfield—1st M ($2,000,000) g....GP.c* 103; 1891 1,000} 1,279,000 Sg J & J Sn St Station, "Phila Jan 11941 
Bell’s Gap consol M sink fund not drawn...GuP.c* 30} 1882 | 500 &c 145,000 6 A & O do do Apr 11913 
Clearfield & Jefferson first mortgage----.-. uP.c* 46| 1886 500 &c} 1,000,000 6 is @ J do do Jan 11927 
Pennsylvania & N W gen M $2,500,000... -. GuP.c* 76) 1890 1.000} 1,021,000 5 \J & J rn oe Jan 1 1930 
Cambria & Clearfield general morgage © | SSE 392) 1905 1,000} 1,255,000 4¢ |F & A Feb 1 1955 
Camden ¥ a Burlin ington Co Coun ant warantoed 30] cess 25 1,925 6 JI @& J Broad. St Station. ° Phila Jan 1909 3% 
gup JRR& Can -GP.c* 30} 1897 1.000 350,000 4¢ |F & A do do Feb 1 1927 
Canada af anti Con (now ist) Mg gup & akens 396} 1905 $orzé 14,384,644 4¢ J & Ji do do &LondjJan 1 1955 
een 106 Bh, MU on cc peadencudesapeces ry: ee 150,000 4 iM & S| Sshcanteeeacactidustecce Sept 1 1956 
Oentral Counties frst mortgage interest rental-.- --- OO! wikia tesesusen 380 ,000 5 1 ALT SMES, [eannns on) ee eneee--+---|------- -- 
Canada Michigan & Chicago—ist M (see V 63 p 838); -.-| -~--.- 2 RE WOE Ba olin cen ceh vy dulce ieee reckdeos doeenctachodibabe 
Canada Southern—Stock.................-----.-.- 667) nasa 100} 15,000 .000) See text | \F & A\Grand Central StationNY|Feb 11909 1 MM 
} 
BUFFALO ROCHESTER & “dhehahien tat RY. (Concluded). BURLINGTON | CEDAR RAPI ps + NORTHE Y.— In 1903 title wae 
Year end. June 30— 1908. 1907. 1906. 1905. acquired by deed by Ch Ry. , the a ue of the outstanding 
Miles June 30_........ 568 569 568 538 | unexchanged stock (about $136,200-—tatal issu> $7, ae "agg being guaran- 
ay a no éeewnes ere tt Sept ety 37 207-208 pr kit teed 6% divs., J-J., as called for by the lease. nl 2, p. 1040.) 
Pica kwoddéuse , . . , ’ ’ . , 
Other income....-.~. 144,550 70,664 2 32,204 22,805 BURR’S FE RY BROW NDEL & CHESTE RY, --Owns from Rockland 
construction from Turpentine to browndsl, 19 miles. "The line as projected 
Total receipts....... $3,058,885 $3,220,585 $3,033,086 $2,871,538 | Construction from ntine rownde miles e line as projecte 
pat. on bonds. OB. ncace $1,021,868 " $836,113 . $800.28 ¥ 174 | will run from Chester, In Tyler Co., Tex., east to Burr’s Ferry, about 80 m., 
So EERE 500,668 500,087 492,867 485,835 | and into pend forests in the direction of Alexandria, La. Stock author- 
Sink. funds, extr., &c_. 573.686 653,931 623,427 618,774 | ized, 00 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Dividend on preferred. (6}360,000 (6)360. Soe (6)360, S00 feveanoes oot i, Laas. Smee oS pe Dg Oa FS of $165,000 bonds on 
end on common... ° 
ss " (5) (©) (6) wee a ino yoy se 85, Bi FR nnd by se. : se ng Pet th 
Balance, surplus_-.-... 77.662 240,454 126,503 73,755 | miles, gross, net after eductions (no bonds sold June . 
OFFICERS.--Pres., Adrian Iselin Jr,, N. ¥,; V-P. and Gen. Mer W.T, | $11,608. Pres., John H. Kirby, Houston, Tex.—(V_ 85, p. 1401, 1648.) 
Noonan; V.-P., W. Emlen Rocsevels, N. Y.; Treas., J. F. Dinkey, Roches- CALGARY & EDMONTON RY —Owns Ca Canada, to Edmonton, 
ter; Sec., J. H. Hocart, N. Y. \dedhwaeaan td nd = Canada. 191 miles, and to Fort McLeod, Sanaa a Y64mil iles. 


Directors—Henry G. Barbey, A. G. Yates, A. Iselin Jr., Wm. E. Iselin, 
A. Lanfear Norrie, Walter G. Oakman, C. O’D. Iselin, W. T. Noonan 
W Emlen Roosevelt, trnest Iselin, Oscar Grisch, John L. Riker and 
Samuel Woolverton. New York office, 36 Wall St.—(V. 88, p. 821.) 


BUFFALO & SUSQUEHANNA RY —(See Map.)—Owns from Wells- 
ville, ae Y., to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR, 
for 999 years from July 1 1907 for interest on bonds and guaranteed divi- 
dends of 4% years on “” By ital stock. By this lease and its ownership 
of the entire com. the B. & S. RR., the company controls road ex- 
tending from Weilsvillie, 1 . Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with ite several branches, ae a total mileage of about 

281 miles. Total mile owned and leased, 

The ate of the Bull. & Susq. Coal & Goke. Co. and of the Powhatan 
Coal & Coke Co. (V. af 5D. 922; 79, pd. 9 =", 92) are located on the 
lines of thee B. S$. RR. The Buff. Tron Co., owning two bigs 
furnaces at Buffalo, acquires its its ay supp ly of coal and oe. from the 

lants of the Powhatan V. 75, p. ee iow 
092. Connection is made at a with the Buff. a. 88.700 
owned by affiliated interests. 

STOCK —Authorized, $10,000,000; lesued, $10,000 000° par, $100. 

BONDS.—The first 50-yr. goid 444s (authorized issue $6,000,000 all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of rantroea in New York State; also by deposit with the 
trustee of all the $4, ~~ 900 com. stock - the Buff. & Susq. RR. Co. V. 


74, p. 1040. See V. 7 , p. 593; V. 78, p. 2695. 
EARNINGS.—8 Pa eo \1908-09..._.. ‘wan. $1, 542,796; net, $256,236 
July 1 to Feb. 28. 1907-08... Gross, 1,458, 540; net, 152,118 


REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles), showed gross revenue, $2,024,888; net oxer taxes, $167,370; other in- 
come, $443,329; interest, rentals, &e., $1, 205,625; bal., def., $594, 926. 


Earnings of Buffalo & Susquehanna Ratiroad in Previous Years. 


— PH aS — aoe Total Total Balance 
rning 3.) income. deduct’ns. for divs 

1006-07-81" "853.857 $539 188 sie 303 $728,591 $490,235 $238, 356 

1905-06. 1.522.740 535,213 137,612 672,826 426,320 246 506 

OFFICERS.—Pres., Chas. W. Good per: Sec. and Treas., F. A. Lehr. 


Office, 962 Ellicott Square, Buffalo, N. Y.—(V. 88, p. 448, 451.) 


UFFALO & SUSQUEHANNA RR.—Owns from Sagamore, Pa., 
Wellsville, N. Y., with several branch oat including 17 miles trac 
Total mileage, 280.70. From J July 1 190 7 the company is leased to t 
Buffalo & Susquehanna Low pugs Be 9 for rental my interest on bonds and divi- 
dends of 4% on capital stock 


Stock.—Common stock, all Ban directors shares, owned by B. & S. 
Ry . $4,656,900; par of shares $50. . $4,000,000 4% non cum.; par, 
$50. See application to list, V. 78, p. 3380. V. 82, p. 568 


Ninidends —On eem., 4% in 1895 and 5% vearly to 1997; in 1907, 4% 
paid Q-J. Under lease to B. & S. Ry. dividends are - yable at 4% per an- 
num. On pref., 1% quar. Mch. since date of issue, beginning Sept. 1902. 

Bonds.—The 5s of 1913 have been reduced, b ag operation of the sinki 
fund and by refunding into 4s of 1951, to £99, ey are subject to eal 
at par for sink. fd. in order of numbers. Caileuine with highest. V. 65, p.2 

he 4s of 1951 are secured by a first refunding mtge. on the entire ee 
erty, subject only to $101,000 first 5s above beng sl and are further 
secured by deposits of purchase money mo es aggregating $3 $3, Fay od ed 
on coal lanes estimated to be worth $6, 00, 000; ; patetanding 

Further amounts may be issued at not over $25, 000 per ne ile oe i! mg ae 
struction - acquisition 2“ additional road; also for new terminals. Total 
authorized issue, $15.000,000; but additional amounts at gh ged er mile, 

be issued for Guuhie teenie mileage already covered by the mtge 

Sinking fund of 3 cts. per ton of coal mined by coal companies mortgaged 
is invested in the bonds if purchasable at not exceeding 110%; otherwise in 
s¢curities sapal for savings banks. Bonds < y ome are kept alive in 
sinking fun V. 73, p. 619, 899; V. 84, p. 748. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This gempene 
the stock and ist mtge. bonds of which are owned by the B. h. S. RR., owns 
coal lands at DuBois, Troutville, Onondaga and amo These 
lands are estimated to be underlaid with about Ee 00 1000 tons of coal. 


Twelve mines in operation. V.77.p. 1301; V. 2091- 92; V. 82, 
1322; V. 85. 2; 1266. The 2d oe. a omy $2, 200, 00 on June 1 1908. 
were outstanding in the hands of the public. 


POWHATAN COAL & COKE CO.—This company. of of whose bonds 
and stock are owned by the B & S. RR., owns coal ds at Tyler and Fred 
Sykes, underlaid with about 26,000,000 tons of coking coal. Both 
coking pants, with capacity of 800 tons of coke daily, are operated. and A. 
shipping to Buffalo for use of Buff. & Susq. Iron Co.—(V. 88, p. 448, 451.) 
BULLFROG-GOLDFIELD RR.—See Tonopah & Tidewater Ry. 


“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1 
000 .000 stock) for 99 years was ratified ,under which the 6% bonds (£1,121,- 
700) were exchanged for anequal amount of debenture stock, on which In- 


terest is guaranteed at 4%. t the termination of the lease the principal of 
the bonds wil! be paid at par or a further lease entered into. V. 76, p. 434; 
V. 77, p. 1224. See V. 80, p. 116. 

FALIFORNIA-WESTE 


N RR. & NAVIGATION CO —Owns Ft. Bragg 
dg ry for extension from A!pine to head 
liits.944 m_ Stock authorized, $1,000,000: 
par, $100. Mtge. covers also terminals, railroad wharf and 18.000 acresof 

timber land. onds are guaranteed, prin. and int., by Union Lumber Co., 
and yoy = at 105at = of 20°00 sean in reverse cf numerical order. The 
A ,000 first Issue matures $ ee and remaining $280,000 Is to 
all due in equal yearly instaliments. Sn une 30 1908 $62, gad = $445,000 
bends had oeen retired by sink. fund, accumulation on hand ~~ $71,047; 
V. 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82, 26S, ond int.. 

$20, 600; bal., sur., $61,662. Pres., Frunk Trumbull:—V. 81. p. 1495.) 


(THE) CAMBRIA a, ELEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., m.; Belwood to Fordham, 65 m. ; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vall to Grampion, "50 m. ; Bradley 
Jct. to Cherry Tree, age” branches, 148 m.; total, 393 m. ‘A consolidation 
Aug. 11903. V. 78, . 828. Stock, $4 833, 850, all of which Is owned by 
Penn. RR. Co., which Suerasen road. A full abstract of mtce. securing 5s of 
1891 was in V. 52, R; 976. Of the bonds, $500,000 first 5s were on Jan. f 
1909 owned by the Penn. RR. For year ending Dec. 31 1908, gross, $2,- 
564,314; net, $315,328; other income, $47,371; int., taxes, &c., $341,529; 
bal., sur., $21,370.—(V. 77, p. 298.) 


Cal., to Alpine, 27 
of Noyo River, 9 m.  tnanes a Ww 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J. 
to Pemberton, N. J., miles; branch, Burlington, N. J., to cons 
Holly, 7.12 m.; ER “with P. RR. at Birmingham, N. J... 


0.39 m.; total, "29.86 m. Operated by Penn. RR. which euarantees 6% 
on stock. Stock, $381,925; par, $25. In 1908, -. $322,395; net, $310; 
loss to lessee under rental, 37, 105. —(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Geo 
Rey. ve Ottawa, to Vermont State line, 396.4 41 m.; trackage to Swanton,Vt., 
&c.,9.82 miles; leases for 99 years Central Counties Ry.,Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 

reater _ of stock of Pembroke Southern Ry. branch from Pembroke to 
lden Lake. 21 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took It over Sept. 301905. V. 81, p. 1174 

Canada Atlantic Transit Co., $1,000,000 eck. operates steamers, P 
Sound to Duluth, Milwaukee and Chicago. Vv. a 954; V. 70. p. "279. 

The 50 yr. 4s of 1905 (authorized issue, sie) 000.000; Royal Trust Co., 
Montreal, trustee) are guaranteed, prin and int., by the Grand Trunk; 
the unissued poate are reserved for future re ar egy _ 79, Dp. 967. 
1131, 1641, 2454; 80, p. 1058, 1727, 2343; ae B; 8 

As to Pembroke pL. guaranteed bonds, see V. 82, Pp. "481. 1101. 


STOCE.—$6 199,100 common and $1,000,000 preferred, all issued. 


REPORT.—lIn 1907-08, gross, $2,035,417; net, $66,765; int. on bonds, 
$604,467; taxes, $36,161: rentals and other fixed charges, $25,000; bal., 
def., $598 ,864.—(V. 85, p. 863; V.87, p. 1418, 1477; V. 88, p. 623.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63. p.838.) 


noi? SOUTHE’N RY.—(See Maps N. Y. Cent. & Hud, Rtv. RR.) — 
OAD.-—Main line from gop Bridge station, including the Cantilever 
Budge, to Windsor. Ont., 226 m.; branches to Courtright. Ont., &c. » 231 m.; 
total, 457 m., of which 85 miles are nominally owned by proprietary com’ 
panies. Trackage. St. Thomas to London, Ont., 15 m. Double track.152 m,. 
Detroit River Tunnel, under construction, see Michigan Central RR 


ORGANIZATION, ETC.—The company was chartered In Canada Feb.28 
1868 and debt readjusted in 1878. In 1903 Made a new lease to Mich. Dems, 
for 999 years, the latter guaranteeing dividends on the stock at 214 % year] 
to 1910, thereafter 3%; also authoriZing a 1 fSa7, to pice omens bon 
a, ay for im rovements. V. 76, p. 1191 77. p. ; V. 84, 

803. The $14,000,000 ist 5s Maturing Jan. 1 ‘ Moos were aia < 
Pears at 6% Interest, *payable in gold by the Mich. Cent. RR. V. 85, 
1401,1645. Form, Vv. 86, p. 1041.—(V.85, p. 1401, tao; V. 86, p. 1041. “4 


CANADIAN NO THERN ONTARID Y.—Toronto, Ont., Can.. to - 
bury, 268 m., com RTHER! 1908. EL proposed to French 4 A a 
Lake ton 08 connecting be prea? with Port Arthur. Under con- 
struction from Hawkesbury to Ottawa, to be continued to, Prego River 
Junction and (ae from Ottawa to Toronto. V. $3. p. 
authorized, $1,000,000. Controlled b by Canadian N ate — 
ture stock due 1033 has been substitute for that due. e July 10, 1936. 
p. 212, 968; V. 84, p. 930; V. 87, p. 346 Canadian 
ernment was asked to Ring nds at S20, $08 bet mile of proposed 
line from 9 miles above Parry Sound to North Bay, ut 75 m, av. 84, 
tp. 4493 V. 33" p. 1468. New lines proposed Jan. 1909, V. 88, p. 230 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal; When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate hen Where Payable, and by S o—. 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom 4 
Canada Sou. (Concl.)—1ist M ext in 1908 (Can ener? 404) 1878 $1 ,000/$14,000,000 6¢ |J & J\Union ae Co ney. YorkiJan 11913 
Bocond M for $6,000,000 (Can i cér 404) 1883 {1,000 &c| 6, .000 5 Mé& § Mch 1 1913 
= ¥ stg Glatt ist, ist M M ¢ gu i wae. --€° 16) 1895 1,000 ,000 4¢ |A & OjAgts Bk of Montreal N YiOct 11945 
earn h Sook See text .... 268) 1908 |........ £739,311 OFS «Fos curuiabuddnsedeccodtoensnnan 19 
he, Pee ear % an 00 98,000 pie 125) 1896 £100 £10,000 4. tevebeene Udita dvbeavdcosseceseue Aug 1 1926 
Ganadian North Div $8,000 per mile ...... 177| 1899 £100} £233,700 4 Y. & (Sie denndcenee~ener cane Feb 1 1929 
Manitoba & S E (assumed, $8,000 per mile| 108} 1899 £100 £108 ,200 4 F & AjCan Bk of Com, NY;&Lo/|Feb 1 1929 
Guibert Plains Branch $8,000 Pa ckess by 27} 1900 £100 £1.70 G .  decgudinghhbuddsoound) capecennees ov 1 1930 
Ontario Div ist M deb £40,700 are 4%s_-.-.-. Man. 287| 1901 £100} £1 180,600/4 & 4% giJ & D 30|London ‘and Toronto June 30 1930 
Manitoba Soon Tike dina died aweleane vt wos] esse [seoccens 101, 4 tO P Gaktdeaccus. sesececeses une 30 1930 
First cons deb M (Man ii lines) $10,000 p m.cé&r) ---| 1904 | £or$ | £2,436,200 4 J & D 30|London, Toronto & N Y|June 30 1930 
Manitoba lines second m morta: Rie RE oes] 000 -Jocodtuse Dvr cbinstiivhlidehalogddmeecencetsooceese «-|June 30 1930 
Gunflint Branch bonds $10, 00 per mille... ..-..-. mn ih TT eee Ge 1... ee eee Tune 30 1930 
Erwood extension bonds. ...............-.....-- wee] esse loocuchee 693 ,900 CUE ae OO BP Selects dcedoucevcecoccss June 30 1930 
Manitoba Provincial Sends, $8 ,000 BOe pet SPs iae swe baat aeee 500 349 ,000 a. ) eee ei kb boenecoeunse Oct 1 1930 
Perpetual consol debenture stock (V 81 p 1609) -_.. . wel Sane £100} 24,054,716 4 J & D 30/London, Eng Irredeemable 
fig M deb stk $13,000 pm guar by Lape poor Govt eos! $000 lenctedca x1 ,923 ,287 3 M 31-S30 do July 10 1953 
st M stock $13, mp § 4 Dom of on aiel AEE lcnsewwen See text BUS \ Eebdahacactieadnen Cihagennantbié jan 
QuAp Long Lake & Sask 1st M £1 aoe guar .. 249) 1906 |........ £922,309 4 C © Sesadcapsgeténocdscsctne July 1 1936 
ist land grant M red 110 (money depos to redeem) wal eene £100} 2,000,000 4¢ iF & A/|Nat Tr Co, Tor.or Lond./Feb 1 1919 
do do £1,027,400 red 10: 103 to July '18 ---| 1907 |£100 &c/] See text 4 J & J\|London, Eng. July 11938 
Imperial nee Stock ist M ser A pe due yearly. ---| 1902 $1,000 700,148 5¢ iM & NIC Bk ofCom N Y; or Tor!Nov 1 1909- 12 
do ser B to F $210,000 due y’rly ---| 1903 $or£é 1,050,000 5 F & A do or London. Eng/Aug 1 1909-13 
do wy * ser G $45,000 due yearly... ---| 1904 $orzé 270,000 5 M«& § do Toronto or —_— t 1 1909- 14 
do do ser H $60,000 due yearly... wee] 1UU8 h<cesnene SOU MON * cecucslacccsses do do 9-1914 
do do ser K $100 ,000 due yearly... ---| 1905 500 &c ot, 4% ¢giA & O|N Y, London or Toronto Oct 1 1909-15 
do do ser L, $250,000 due yearly. ---| 1906 500 &c} 1,950,000 4% ¢eJ & D do do June 1 1909-°16 
do do part due yearly (V_85 p 599) ---| 1906 500 &c 50, 4% eM & N do do Nov 1 1909- 16 
do do cor N &0$200 ,000 due yly.c* sock 300k Ténmaaeka 1 800 ,000 4% ¢eJ & D do do June 1 1909-°17 
do do ser P $100,000 due sem —, ---| 1907 500 &c ete 000 4% ¢a¢F & A do do Aug '09-Aug °17 
do do ser R $170, ,000 yriy -..... ~---| 1908 500 &c} 1,530,000 4%¢eMé& §S do do Mch 1 1910-18 
Cag eee Quebec—Gt Nor cons $7,962 ,000(text) - ee soul 2008 Ieontsace See text 4 A & OjCan Bk of Com,NY;&ToriOct 1 1934 
tual guaranteed debenture stock (see text) ._-. soa] 646 Ieedenans 1000 ,00' 4 SC Oe Dl iindpbhinnedsodsaomus arnetees 
Cana an Racitic—Stock $200 000,000 authorized- -. - enh «one 100/150 ,000 000) Seetext|A & O/Lond & 31 Pine St N Y/Apri1 1909 3% 
referred stock limited to 4% non-cumulative----r Pe ee 100| 48,803,332 4 A & O es ny’s Office, Lond Abr’ 11909 2% 
te Central RR second mortgage (now oie A i 269} 1880 £10 73.333 6 Various Mentrea Nov 1 1910 
Canadian Pacific first mortgage debentures a 3,221) 1885 | £100 &c| 34.998 633 5¢ Ww & J Baring 3 Bros & Co, Lond|July 1 1915 
ist Mort on Algoma Br g...-...-......---- 183} 1888 | £100 &c| 3,650,000 5¢ \J & J|Baring Bros & Co,London July 1 1937 
Consol pernetual debenture stock -_-..--.------- -.--) 1889 £1 &c!115,657,078 4 J & JiCompany’s office, Lond.!Irredeemable 





In 1908 the Province of Ontario agreed to guarantee $2,500,000 40-year 
3%% bonds, of which $1,000,000 will be issued to construct 50 miles at 
$20,000 per tile, including a proposed line to the Moose Mountain iron 
deposits and the Garson mines and the remaining $1. 500,000 on account of 
terminals in Toronto.—(V. 87, p. 96, 346; V. 88, D. 230.) 


CANADIAN NORTHERN QUEBEC Py RY Owns Main line between Rivi- 
ere-a-Pierre, on line of Que e St. John Ry., to Hawkesbury on 
mn yo ge gee 160 re “branches, omy Say oe to ee ad 
ot m “xtension from Garneau uebec, 0.80 
completed by May 1909. Owns elevator, car shops at Quebec, &c. ‘V. 71, 
ck, common, $4,550,000; preferred, $3,450,000. 
MaligaMation July 1906 of Great Northern Ry. with Chateaugay & 
Northern ged the Quebec New Brunswick & Nova Scotia Ry and 
V. 83, p. 271. On June 11 1906 the Quebec New Br. & Nova tia filed 
a mtge. V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155. 
The Great Nor. Ry. 4s of 1905 ($7,962,000) authorized per mee v.79, 
HF) Ry ype a to oP . par during ten years from date. Of the bon 3, 
Nor. Ry., were issuable to retire old bonds 


ye . &1., by Can. 

$34 § payo fr Other’ liens eee | febts. ond remainis ng $ $3,000,000, at not Att 
per mile, for add’l m . Nor. mtge., V. 81 315. 
The shareholders Oct. 22 “ipo 4 an issue of 4% 4. de- 
benture stock guaranteed by the Can. Nor., limited to an amount sufficient 
to provide for Sid bonds issued by Great Nor. and yoy gt & Nor. and 
yd Laid Br. & Nova Scotia, and not exceeding $20,00 mile here- 
cted or acquired. In Oct. 1906 holders of $1,514,500 of the 

“42 000 "Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec 
ew Br. & Nova Scotia bonds had consented to exchange their bonds for 
this debenture stock, and £1,000,000 issued therefor was subscribed for by 





the public. V. 83, p. 968; 751; Vv. #. Dp. at} 748. 
oo B. Hanna, Toronto, N. Y.—(V. 84 » D. 693, 748.) 
CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on 
Lake Superior, to Winnipeg, and thence into Northwestern Canada. 
Miles. Miles. 
Ges Archer to Winnipeg--.-.-..- 439| Brandon Jct. to paetenny Jct.-. 23 
Winni to Kamsack.......-.-. 279| Delta Jct. to Delta__.......-.. 15 
fRasler Jes >. i. Ne a goa ea 67 | Neepawa Jct. to MoOreary Jct... 70 
- dct..-... 73| Kamsack to Edmonton----- ~~. 548 
Carman Png gh ye he hidete milk ite 19] Sifton Jct. to Winnepegosis.... 21 
Portage Jct. to International Thunderhill Jct.to End of Steel. 20 
Boundary .-.-.--.-.-.-.-- -<----- 63]Oakland to Totogan.-......-.-. 17 
to Somerset--.......-.--- 62| Battleford to Battleford Jct..-.-. 8 
Hartney Jct. to Brandon-.---.-.-.- ° EdMonton to Morinville.----.-. 23 
Belmont SO Viva oncccnces Edmonton to Stoney Piains.... 21 
Gilbert Pls. Jct. to Prince Albert. 361 Greenway to Adelpha..-_-...... 52 
Rossburn Jct. to Rossburn. ---- 79| Oak Pt. Jct. to Oak Point... -. 60 
Arigona Jct.to Morris and Bran- Winnl Transfer Line.. ...-- 11 
ee a wwuiwwu 77|Qu’App.LongL.&Sask.(leased) 256 
Total June 30 1908 (including about 710 miles leased)............ 895 
The Canadian Northern Ontario and Canadian Northern ern Quebec railways, 
allied companies (which see), will afford access to Montreal and Quebec. 
Extension from Brandon, Man. -» to sg Sask., 220 miles, was opened 
in Nov, 1908; also Oakland branch, 28 miles. V.87,p.1237. In Feb. 1909 


extension from amentes to west coast of Canada at Vancouver, about 750 


wot Aue 1008 the Qu’A — p. 563. s % - 
n Aug. 1906 the e Long Lake & Saskatchewan RR_ & Steam. 
boat Co “ tc, Qu Appel ‘Albert, 256 miles, was uired. oper- 


ated ania eet since Jan. 1907. See V. 83, p. 214, 304, 688, 1036. 
In Dec. 1906 the saMe interests acquired 51% of $6,000, 000 stock of 
the Quebec & Lake St. John vr. & » Quebec to Roberval, on Lake St. John, 
189 Miles, with branches from Chambord to Chicoutim1, 51 Miles, and from 
viere-a-Plerre Jet. to St. Tite,40 miles. V.83, p. 1348, 1410; V. 84,p. fist, 
In Dec. 1908 the entire stock of Duluth Rainy Lake & :Winni » extend- 
from Virginia, Minn., north to International Falls, 98 m es, Was ac- 
a ae and will be extended to Duluth, 60 miles. V.'87, p. 1604 V. 88, 
p. 


821. 
In July 1908 the Niagara St. Catherines & Toronto Ry., Niagara Falls, 
, to St. Catherines, Canada, &c., 43 Wy with projected extensions, 
was acquired by allied interests. V. 87, p. 96. 


ORGANIZATION.—William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are pecking the enterprise. 

The Manitoba lines of the Northern —— eo Fs 51 Miles, are sublet 

from the Provincial Government for 999 ay 30 1901 at $210,000 

ey + gt a Se 10 years, then $225 ,00 for. iove a ihe then $275 ,000 for 10 

ereafter $300,000, with option o 

tobe gore B has option to 

See below and V. 72, p. 437; V. 73, p. 

incorporated Sept. 1907 with $2,000,000 stock, V. 85, p. 863 


LAND GRANT.—Lands unsold June 30 1908, 1,413,555 acres in Mani- 
toba and Saskatchewan; surplus in land-grant account, $9,976,423; de- 


ferred payMents due on land sales, $7,240,913. Also veg stock interest in 
Canadian Northern Lands Prairie Co. V. 85 » Pp. 1205; V.76, p. 1083; V. 
75, p. 183, 549: V. 81, p. 263. 

—June 30 1908, outherinod. Rs 750,000; p $100; all paid. 
inNow i 1907 proposed to Increase s $80,060,060" v.85, p. 1401. 


BONDS.—On Winnipeg and - eaaded divisions there have been 
issued first Mtge. bonds, guaranteed principal and Interest, by the Govern- 
a ot Menitoba. at 36,0 ae mile; also second ~ 4 bonds, unguaran- 


rig! mile. - 75, p. 1353; V. 71 oD 

= tae {0 Connie’ Government guaranteed 50-year first m 3% 
ure stock, at $13,000 per Mile, for the construction of 620 Miles from 

owe aa v to kdmonton and 100 miles from Prince Albert easterly. m2 80, 

. . p 
In D 1904, $4,866,666 (£1,000,000) first consolidated mortgage 

éures on Manitoba lines, guaranteed, prin. and int., by Government o! of fant. 

a be ted wy ort. J -) ent Issue at $10,000 BD: 8 ry 

Branch line bonds were offered in exe ange ime deb ager: Y ¥ : ~ * Bot. 


The Ontario Division 4s (see V. 72, p. 338, 437) were Mostly in 1902 
exchanged ie “, _ceereaet eT and Interest, by the Soverneer of 


Manitoba. Ss 882; V. 75, 1398; V. - 235. In Aug. aoe 
a mortgage ie fle to the British Empire Trost’ and Natio 
Co., as tru issue of not exceeding £1,027,400 first a 


stees, to secure an 
gage 4% land grant debenture bonds on 1,250,000 acres, § subject to call at 
from proceeds of land sales. V. 87, p. 479, 

In lyvu3- Move £2,942,750 perpetual consolidated eas stock was issued 
to acquire en oft eontrolled properties. In April 1998 ¢€2.000.000 
wae end Sow! 3 1247; Mf 77, p. 87; V. 80, p. 996; V. 81, , F088: af #8. D. 
1099; V As to Im eral lling tock 5s of 1902, cor: 
yng of 1803 Py 7, AX 1746, oR of 1904, V. 79, p. 1641; of i906 ana ‘Too? 

. 82, p. 1267; V. 84, p. 506; V. 85, p. 283, 599; of 1908, V. 87, p. 


cp V. 81, 
 Po08 tt the ppemen t Government agreed to guarantee the prin- 

cipal and interest of aoe 50-year bonds or debentures to be issued at 
$13,000 per mile on 609 miles of beapehes in Meattobs or Saskatchewan. 
Provincial guaranties and subsidies, V - 88, p. 82 

The Manitoba & Southeastern Ry. bonds je the line from Winnl- 
peg to the southeasterly boundary of Manitoba were assumed by an amal 
gamation agreement confirmed in 1901 by Canadian statute. 

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
also Canadian Northern Quebec perpetual debenture stock. V. 83, D. 751. 

In Dec. 1907 the Edmonton Yukon & Pacific Ry. proposed to apply for 
epg | = issue bonds, debentures or other secusttion at $25,000 per Mile 


e tns. and $35,000 per mile on remainder. V. 85, p. 1517; 
Vv. BT, p. 2e8e 3 346, 1159. 
mos., + te or-bs PER Gross, $6,663,900; net, $1, 951,600 
July 1 to Feb. 28. 1907-08 _____- Gross, 6,371,700; net, 1,807, ‘800 
EPORT.—Report for year ending June 30 1908 was in V. » p. 1156, 
3078.0 x tn gross, gross, $9: 09,463; _ Bet sori ey charges, $2,353, ast: surplus, 
seo W. iam Mackenzie; V Se aims . Mann; 3d V.-P., D. B. Hanna; 
i. ae; Office, Toronto, pty Directors, Wm. Mackensgile, 


A. Las ederick Nicholls and R. Horne-Payne.— 
wv. 87, tte itso. 1237, 1418, 1477, 1604; V. 88, p. 230, 563, 821.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental rallway 
from Montreal to the Pacific Ocean, Made up as follows July 1 1908. 


Montreal to Vancouver... .-- ,908| Under construction July 11908 708 
Branches and auxillaries--..-.-- 2,748| Operated account of poy 62 
se 676 wAiso controlled but oper. sep.— 

ee ea 94/aMinn. St. P. & Sault eM. 2, 358 


aDuluth South Shore & Atiantic 592 
Total In traffic returns aSee each coMpany’s statement. 
Branch, Toronto to Sudbury, 226 miles, was compre ame 15 1908 

also extension of Pleasant Hills branch, 126 miles P: 1409. In 

Nov. 1908 163 miles of extensions were opened. In ag “$0 purchase of 

contro] of Wisconsin Central py Minn. St. Paul & Sault Ste. Marie was 

concluded, V. 88, p. 157. 


HISTORY ETC.—lIncorporated Feb. 18 1881 under charter from Do- 
Minion of Canada, noodiving $25 ,000,000 In cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to a. 


STOCK .—The issue of preferred Must never exceed one-half the common 
stock. In 1908 £1,000,000 preference stock was sold; total ou 
July ere oee.ese ‘332. V. 84, p. 338, 693. The stockholders vo 
March 19 the ‘com. stock to 150,000,000; of the new 
stock, $20, 380. $0,000 was then subscribed by yh ie pro rata at par. 
$24,336, 000 in 1908 and in Feb. peoo” eo es 000 was sold, raising the 
tsp oR to $150, 000. V. 82, p. 333, 691; V. 86, p. 601; 
V. 88, p. . Stockholders ‘voted Oct. 7 1908 to increase authorized com- 
mon yo to $200,000,000, none, it was sald, to be issued immediately. 


V. 87, p. 613, 336, 1008. 

La Nha ag Space "95. AY; ia a P's *00. *O1. P oe by = =" 
*Com, %-- early 0 ear 
Pref, % wey in 1894. 4% yearly (2 % ARO). . 


*Also 1% extra was paid in 1907 from interest on land sales, vis., {} % 
April 1 and 4% Sept. 30; in 1908, 1% (A&O); 1909, April, 4%. 

BONDS, DEBESFUBE STOCK, GUARANTEED BONDS, 
List of securities consolidated re stock 


an 


reo Vv. 
In July sold tn 1 ney MST “a8 ps. stock was outstanding, “1 75, 7000 
In June 1 agteed rantee the princi and interest of 
$20,000, {000.4% bo *bonids to be lesued Wy the Dul. So. Sh. & Atl.; also 4 % int. 
on consolida’ nds of the Minn. St. P. & S. Ste. M., and in 1899 Interest 
on the second Mtge. 4s of the latter, and in io interest on $1,254,000 
Mineral 4 nds, the last named being all owned June 30 1908. 


Owns Dul. S. S. & Atl. consols. $15,107,000. 
. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 
otance of a 999-years’ lease at a rental eee ae to pay 4 % interest on 

bonds, and the bondholders’ agreement to interest at 4% Gaskend of 

6%) and to refrain from demanding principal ode 1910) during lease. 

The New Brunswick Ratlway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the 1st Mtge. 7Eaee. though 
not guaranteed, is paid out of rental under 990-year lease of 1 

The Calgary & Edmonion Ry. debenture stock Is ruarenteed athe at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypool Ry. bonds are issued under a 
99-year lease covering the Interest. “tte parses: v. 79, p. 2085 

ar trusts catnanaing . June 30 1908, $1, 





LANDS.—Lands unsold June 30 1908 inns cy sea 020 acres of Canadian 
Pacific t and 141,426 acres of Manitoba South Western t, 103,379 
Great North-West Central grant, 3,130,619 British Columbia Southern 
90,105 acres of Columbla and Koote nay grant, and 1 260 818 acres of 
gh Et “Ta 20d 307 acres ares. rhe Columbia 6 

Western a LZ u' . 

1907-08, 164,450 acres, for $1,869,907. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
F nation tu headt & te. x" 4 : a 2 Por Amount Rate When Where Payable, and by ye hn Fe 
‘or column 3, &C., see notes 0 e Pa ° 
oe On rive page of tables Road | Bonds| Vatue |Outstanding % Payabd e Whom Dividend 
Canadian Pac of Prine 
Manitoba S R 2,000 ot bak ona id} 218) 1884 1,000} $2,544,000 5 J & DjLondon & 31 Pine St N Y/June 1 1934 
Atlantic & Nerthwent— ise mortgage gold oe wer 350| 1887 | £100 &c| £1,330,000 SE J & | Baring Bros & Co, Lond/|Jan 1 1937 
St La Lawrence & Ottawa—first peal con text 58| 1876 | &50 &c| £200, (6) J & D 15|Can ce, London|See text 
Ontario & Quebec stock n tulty.. nuel ovat $100} $2,000,000 6 J & D/Montreal eae senten Dec 1908 3 
pases 3 serpes deben or fa perpetuity}; 671) -.-.. £1 007 ,381 5 J & D/Mo Irredeemable 
& Bruce ist interest as rental 191| 1883 £100 £719. 4¢s& J Toronto and ee gt July 26 2882 
New con swtok Ry ist M ‘ald nt from rental....c* 174) 1884 £100) £630,000 5¢ iF & AjLondon Aug 1 1934 
perpemel consol debenture stock is Seneeens guar... ---| 1890 £1 904, 4 J &d so do I 1 
& Edmonton deb stock id interest as as rent o--] 1890 |....-...| £1,131,700 4¢ \J3 & JjCan Pac Office, London|200 
Lindsa; y Bobeave & P aay: 1 ee $708, 000 $00 gold 40 1903 1000 *$00'000 ‘ g ; & ; Bk Fag 0 — i Werents Subp 1 2002 
oO st * . +) in 
Minn St P Senit s ea: Mi d Duluth South one e& Atijlantic |—See sta/tements of |those co|mpanies 


ee Beit--Oee text; also Atchison Topeka & San 
pollen Sacenl onan -oaas Seaboard Air Line Ry 
ina Clinchtield & Ohio— 




















mortgage $15,000,000 red 110_.....--.-... Fe* ---| 1908 1,000} 10 000.000 

uipment gold notes ser Ae das 5198. 000 s a.Ba ---| 1908 1,000} 2,600,000 

ge & Adir—ist M $1, 600,000 gold gu.Un.c* &r 46| 1892 1,000} 1,100,000 

ge hed & Sack ist Mg gu p & i end... 29) 1891 1,000 300,000 

tasauqua & pognevane ville—First mtge gold ..PeP.c* ---| 1898 1,000 135,000 

topic Speen gh 5% P & R Ry (see text) C8! Sites 50} 3,200,000 

t consol m $2,215,000 gold ...PeP.c* 103} 1898 1,000} 2.215.000 

Catskill’ Mtn—ist a 2,000 not ext from 1905) ....-. 16} 1885 1,000 39,000 

First —_ — Sieg ig ihitilin Dic tit be ae te} aie o ~--| 1885 100 &c 238 ,000 

hanna—Stock 9% rental DL & W- 56) cece 30 589,110 

me pore own Falls £ t North western See Chica|go Rojck Islajnd & Pacjific Ry and 

tral Branch—Cen h U P ist M g..Un.c* 100} 1898 1,000} 2,500,000 

tral of eae Fe Susi 000. 0 gold, G.c* ar 38] i808 | 1.000] _7:000:000 
eor s .c* &r ‘ ,000, 

dated mor Bre -- Me.c*&r| 1,493) 1895 1,000} 18,200,000 

Mobile Div ist M ( mbus a. ny oe asia) ... 0.0" 138) 1895 1,000 ,000,000 

Macon & Rise Div ist M yee 000 gold...MBa.c* 102} 1895 1,000 840,000 

Qcon Div ist M Brewton to Dover $6,000 p m.-§.c* 77| 1901 1,000 462,000 

Mid Ga & re Div ist (consol) M $9 ney p sea 65) 1897 1,000 413,000 
Eatonton Branch first mo t guar gold... 21; 1896 500 68, 

Chattanooga Div purch money $2. 100, 000g 1S. c* 164) 1901 1,000} 2,057,000 
Chattanooga Rome & So ist M $500.000 g-Un.c* 138) 1897 1,000 43, 











5¢ iJ & D/Blair & Co, New b ay June 1 1938 
S¢ Ww & D do | hog gr Dec’18 
4¢ic & D|Grand Cent Station, N ¥|Deo 1 1981 
6g J & J do uly 1 1931 
4g ¢ J} Readin ¢ Terminal, Phila aly 1 1928 
5 M N nae ce, Phila|Nov 19 1908 2% 
4¢ A&O _ Apr 1 1948 
5 F & AIT ll N YjAug 1 1915 
6 27 ARF 1048% pal x ae t’07;Aug 11915 
See textiJ & J/30 Pine Street New YorkiJan 1909 4% 
Rock Isliand Co 
4 \|J & DjMercantile Trust Co N Y/June 1 1948 
4¢ iF & A do do Feb 1 1919 
5¢ iF & A/Guaranty Trust Co N Y|Nov 1 1945 
5¢ Me&ewNn do do ov 11945 
5¢ Ww & J do do Jan 1 1946 
5g WJ & J do do Jan 1 1946 
S5¢ it & D do do Dec 1 1945 
Scursl & J do do Jan 1 1947 
5¢ |\J & D/Savannah Ga June 1 1926 
4¢ (J & D/Guaranty Trust Co N YjJune i 1951 
5¢ iJ & JjUnion Trust Co New YkiJuly 1.1947 





PAL. FINANCES.—In 1902 stockholders subscribed for $19,500,- 
ew com. stock * par, in 1904 for $16,900,000 and in eae 1906 for 
0,280, wet) and in Feb. 1908 for $24,336,000 at par. V. Dp. 378: 

+ OR. 3,691. In 1907-08 £1,000,000 pref. stock was sold. fees 

“Stoc ace sh on Oct. 3 1907 authorized the issue of $8,000,000 panees 
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, ating about 300 miles; additional work on the 
Sudbury branch, 226 mi ws at $10,000 per mile, and three steamers; also 
the lease of certain lines V. 85, p. 863, 1002. The double- tracking 
between Fort William, bee, and Winnipeg, 427 m., to be completed in 
1909, yy ® cost about $10, 000,000. V. 81, p. 667, 1170. In Sept. 1907 
£1,250,000 4% debenture stock was sold and In Feb. 1908 £2,000,000. V. 
85, p. 609: V. 86, p. 545. 

In July 1906 the last of the $15,000,000 land grant bonds was paid off, 
leaving the land grant unencumbered; on June 30 1908 the balance due on 
account of land sales i $14, 022, 666, ‘on which 6% a is eee 
— interest will be used ay extra dividends on the com. stock; 1% 

Was paid during 1907 and 1908 an to be paid in 1 1909.anV. 83, p. 817. 


EARNINGS. i tee iis a ‘oan $50,439,725;Enet, $15,193,071 
July 1 tojFeb. 28. SET nts che Gross, @49,513,097;Inet, 15,412,111 


YANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The rt for 1907-08 
at length was in V. 87, p. 735, 743. "See also — p. 782. 

aia 1906-07. 1905-06. 











operated end of year.......... onze 9,154 8,777 
lassenger earnings................ $19,900,432 $19,528,878 $16,041,616 
SET iia cnnesinticend a cote: keethenidialiaeny 44,037,598 45,885,968 39,512,973 
Mall,j express and miscellaneous.... 7,446,143 6,802,682 6,115,169 
£ETotal earnings..... dscsoces ~-----$71,384,174 $72,217,528 $61,669,758 
Net earnings. -............. Patt eae $21,792,366 $25,303,309 $22,973,312 
serest received... .....ccccccccccs 2,654,633 2,364,480 1,969,447 
y $06.006.008 $27,667,789 $24,942,759 
charges.......... meek wagaianise $8,770,077 $8,511,756 $8,350,545 

For steamships, &c................ 8 sO 780, 8 
Dividends on Poomanen stock .... _*(6)7,300,800* (6) 7,300,800 (6)6,084 ‘000 
Dividends on preferred stock ...... (4)1, 916, 407 (4)1,736, '228 (4) 1,660 133 
Balance, su yoine itiaAtasseessace $5,579,715 $9,339,005 $8,268,082 

*Also 1% extra paid in 1907 and 1908 from int. on land sales 


viz. 
April 1 and % % Oct. 1.—V. 87, p. 935, 1007:,V..,88, D. 157, 504, vie, 4% | U 


CANE BELT, RR .—Sealy to Matagorda, 93 miles. -Branch to Garwood, 
9 miles. The Lincoln Trust Co. of St. Louls Is the mortgage trustee. 
Bonds are limited to outespoies amount, $750,000. V.87,p.36. Stock 
$100,000, all acquired in Nov 03 by Atchison peneka & Santa Fe, which 
leases the road for 50 years from July 1905. nag tf" Year ‘ending 
Te. 30 1905, gross. $223,810: net, $47,611. Jat PP 


OLINA CLINCHFIELD & OHIO RY. — (See ), abe a operation 
ante, Va., to Bostic, N. C., 211 miles. Connects at Bostic, N. C., 
oon the Seaboard Air Line Ry., with which close relations are maintained, 
by which tidewater is reached. To be completed to Spartanburg, 33 miles, 
7 Sept. joes. | ane will extended at once on the north from Dante to 
khorn, 4 V. 88, p. 944; V. 87, p. 670. Controlled by the Cum- 
beriand Corp. which ound vel PV. 86, p. 400: is. 154. 'See Cum 
e roa evelo . 154. - 
and pre Financed by leading N.'Y. ba . ‘age a3 
ame ¢ —_ n Marc from So t R., stock bein 
increased 000, of which 15.000, 000 “St 6 
$12. 1 5 I rena 7 ne and 


BONDS.—The first mtge. has been authorized to secure $157000 000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to 
ware the old bonds (3 issues) to the same amount deposited as collateral for 
the Cumberland Corporation 1-year notes of 1908; In Aug. 1908 $10, 000,000 
bonds were sold. e mtge. will be secured on the road from Dante, Va., 
to nburg, S.C., 245m. V. 86, R;,' 667, 856; V. 83, p. 944. In Feb 
1909 $2,600,000 equipment notes, ser. ” were sold. V. 88, p. 451. 
Mark . Potter, C airman of Board, 24 ‘Broad St., N. Y.—(v. 87, p. 225, 
479,613, 676, vac V. 88, p. 230, 451, 621, 944.) 


ESTERN RY.—Owns standard-gauge road, 
ioe s. of to Lenoir, N.C., tt m. Controls Caldwell & ard-cauge Lenoir 
to Edgemont, N.C., 25m. Reorg. in 1897 of Chester & Lenoir, foreclosed. 
In Mch. 1900 nearly all stock was acquired by asyndicate. Stock author- 
ized $1,000,000 each of com. and re non-cum. pret-; outstanding, July 
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year ist gold 5s 
due J uly 1 i953 (Standard Trust Co. of New York, trustee) , $1,500,000 were 
used to retire ~ underlying bonds and $1,000 ,000 are appilcable to exten- 
sions, new equipment, &c. Year 1907-08 (110m.), cross $313,253; net 
income (incl. $71 “other”), $81,821; int. on bonds, $92,899; bal., def., 
$11,078. Pres, Wm. A. Bar r, 5 Nassau St., N. Y.—(V. 77, p. 348.) 


GARTH + -¥ &JADIRONDACK RY.--(See Maps N. Y. Central.) —Owns 
from Carthage to Newton Falls, N. ,46m. The entire stock, $500,000, 
4s owned by. thet N. Y. Central MRR, which in May 1893 leased the roperty 
in perpetulty and guaranteed Its $1,600,000 bonds, of which $500 boo were 
for extensions, &c.—(V. 57, p. 218.) 


CARTHAGE WATE row & SACKETT’S HARBOR RRS Ses Maps 
N. Y. Central.)—Owns from Carthage to Sackett's Harbor 29 miles. 
Controlled Le N, f. ol, Tae re: fo 190 -y the stock and cparen- 

‘or °o SS ear t 
in cal. year 1906, rrrh 734. Cap. stock, 3465-000 pod sir and $21.500 ore, 

Pay tae peg & FOGELSVILLE RR —See page 168. 

AWISSA RR.—Owns ry T berry 
102.89 miles; second track, 3 9 millon total. ae $1001 miles He: he 
3 1896 for 999 to ‘Philadelptila & Reading Railway. Rental, 
mn bonds, 5% dividends on preferred stock, all taxes and $8,000 
tion expenses.g See also V. 63, p. 969, 1116. Of the preferred 


stocks, in 1906 $2,200,000 was first preferred and 91, 


ferred, and common was $1,159,500; par, $50.—( 


Cairo Jct. to 
are 


Ithaca, N. Y. 


CENTRAL 
to Atchison, 


year 1905-06; 


, gross, $74,967; on. 


3 
to the Delaware Lack. 


1,000,000 second pre- 


72, Pp. 1187.) 


6 m.; leases Cairo RR. 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill soumeets. to Palenville Bey 3 
Cairo, N. ¥.. 4m.; total. $0 miles. Stock, $89,000. There 


incomes for $15, 600, 6%. First Incomes have one vote for 


BRANCH RY.— (See Map Missourt P 


second 
each $100. Div. i — incomes, 5. 8281% Sept. 1906, the first since 1897: 
1907, 2.91042%. V. B. 817.. EARNINGS —Year ending June 36 
19 $25,881; Int., &c., $19,940.—(V. 83, p 817.) 


Ss peiad & SUSQUEHANNA RR.—Owns from Susquehanna River to 
4 Leased during iength of charter and renewals thereof 
Western at a rental of $54,600 a year. Divs. —_ 
are 9% yearly with an occasional extra amount: In 1904 944% was pald. 
actftc. 
Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62m. Stock, $7,585, 000, all owned by Mo. Pac. ‘Dividend, 14%, paid In 


‘in 1906-07, 2%. The $ ca 000 ist 4s of 1899 are ame 


teed, prin. and int., by the Mo. Pac. (see V . 68, D. 329). Form ofgu ny: 
v.70, Fg “sd yar ending June 30 1908. gross, $1, o. ree: het £35 





200; ot 7,842: int., $238,360; taxes, siz, ae 7 Imp. 31,538: 
hire of e Big: ny "$54 448: bal. sur. $100 048.— 

CENTRAL OF GEORGIA RY.—(See ag: a oh BE ie a0 

Lines owned in fee— a VF Lines leased—(see these cos.) M tiles. 

to Atlanta........ - 295) Southwestern RR.— 
Gordon to Porterdale......-... 86| Macon to Eufaula.......... 144 
Columbus to Birmingham,'Ala. 156] Fort Valley to Perry........ 12 
Colum bus to Americus-.-.-...... 62| Fort Valley to Odunbus.... 71 
Montgomery to Eufaula, Ala-. 80} Smithville to Columblia..... 85 
Columbus to Greenville, Ga... 49] Cuthbert to Fort Gaines.... 21 
Opelika to Roanoke-.-.-..-...-.-- 36) Augusta & yn ag RR.— 
Eufaula to Ozark....-........ 60 Ilien to Augusta.......... 53 
Griffin, Ga.,to So Tenn., &c. 198 Chattahowthen he & ‘Guit RR.— 
Chickamauga to D urham...... 18{ Columbia to Lockhart...... 91 
Savannah to Tybee.--.-..-.-.-.-.. SO i TRACES cncccccccceccccccese 3 
Columbus to dalusia....... 138 
Macon Junction to Athens.... 102] Total oper. July 1908....-.. 1,916 
Brewton to Dover...-.--.-...-.. 77 
po to Thomaston..... 16| Also oo to Lyons, 58 miles 
ivesty & CORN eo cot no codncan 9} a ° a. Ry.— 
pper Cahaba Branch atvoe cil 12 Seakaned 2 Alr Line system). 
Gieenville to Raymond....... 24|Ocean Steamship been estimated 
-———| equivalent of............. «-.300 
Total owned (and oper.)....1,436 


and also on th 


Macon & 


miles, sub 
Upper Cahaba 


c and 
payable only 


Divid. (%)— 





It also covers all leaseholds, securities, &c. 
available for betterments and equipment. 


nooga Rome & 


bama, also by road Henry Ellen to Margaret, Ala. 

The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rome, Mont- 
oer .* Eufaula, Mobile & Girard, Macon & Northern and Savann 








fv ‘ ae aes Bee 61 i; p. 68. Controls Weicht 
u 


thern Ry., all e bonds of the latter 


to secure short-term notes due March 1 1912. a OS 

sived June 1907 the stock, which was held by the Fichmiond 
organization committee since 1896, was sold to Oakielgn Thorne and ges 
den J. Perry, who in Nov. 1907 resold to E. 
turn the road over to the Illinols Central. The first-named will retain voting 
control for two Bs from purchase by them on at least 60% of issue. 
V. 84. vn. 1550; 

STOCEK.—$5,000,000; see ORGANIZATION above. 

BONDS.—The first mortgage of 1895 (described In V. 63, p. 
first Wen on the matn line from Atlanta to Savannah, Including the bye 
ve branch (312 m. in all), all cqnapnens om one a purtenances, and the 
in 3. 995, beng of the capital stock 


85, p. 1082, 1268; Vv. 86. p. 667. 


605; V. 87, p. 550. 
. (see abstract V. 61, p. 873; a iso 


ORGAN ERATION Organi zed Oct. 17 1895 and — htef i succeeded to the 


foreclosed, per plan 
tsville & Tennille and 
a wees co de- 


63, B, i380:¥ V. 83, 


1347) Is a first Hen upon 600 m. (including Yt Do Mont. & 
& Western and Sav. & Atl.); also on the leases of the South Wines and 
Augusta & Savannah roads ‘and the stock of New Engla 
Steamship Ree and a second 


Harriman, the latter to 


1160) Is a 


teamship Co. of bavyannaly 
“‘appilcation’ for for fisting { firsts and consols in V. 63 


sae. 
Sav. 


nd & Savannah 
n the main line, its equipment, &c., 


Hen u 
e acon & Northern’ Mobile & Girard, and other divisions. 


The remaining $300,000 are 
V. 85, p. 605. 


bonds are also direct omg TF of the 
2 miles. 


Northern Division 
om tral Ry -, with first lien from Macon Jct. to Athens, Ga., 1 
Collateral trust 


abstract was in V. 45, p. 242. 
a Division mortgage \s a first lien on the former Chatta- 


uthern RR., Carrollton, Ga., to Chattanoo 
miles, and Durham to Chickamauga, Ga., 17 miles, with branc es, in all 164 


, Tenn.,138 


to $343, god. old 5s, for which a like amount of bonds Is re 


72, nek Wrensh 1134; V By p. 1446. 


ds are secured by coal lands In Northern Ala- 


cumulative and bear interest’ an « —— 


other railroads, and their ng 064 in aay ay 
out of net earn! 


1st pr. Incomes 14 
ze ee. Pascmees 0 Oo 0 FY 0 Fy é 0 
3d pr.incomes 0 08 0 0 0 0 0 90 

In Oct. 1907 the holders of $2,498 
third pasate ome bonds had de 


(Jos. S. Dale, 52 William St., N. +. . Vv. 85, aiae. 605, 653, 721 
P1477. Suits, V 86, D. 4 a in 05. p. 8 majority of ‘rst 


V. 81, p. 920, 1099. 


ah & 


a They are non- 
year, but 


792; Vv. 87, 
income 1 Me ds committee tan Trust 
Co. of N. Y., depositary: Jos. S. Dale, Sec) V. 87, p. 740, 1418. 


n ‘Oct. 1908 it was arranged 
to attach coupons to income = or 81, p. 974, 


"96. BF "98. he 00. bt hy 03. 4. - °06. "07. ° 

2% 2 3% 5 me RE 

H 5 : 3.729 0O 

5 0 Qo... 

,000 second preference and $1,350,000 
ted thet bon ds with 3 a 
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28 RAILWAY STOCKS AND BONDS. (VOL, LXXXVII1. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Sige, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tabies. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Cent of Ga Ry (Concl) —Upper Cahaba M gred102%-.N/| 10 1905 $1,000} $495,000 4¢ |F & A/Guaranty Trust Co N YjAvg a8. “Aug "25. 
Green Vv & New 1st Mg ted 102 eer ctr seen 4 1905 1,000 495,000 4¢ IM & §S guaranty Trust Co N Y/Sep vig °25 
1st pret incomes} Interest up to ii ebikindinensnteed itp ---| 1895 1,000} 4,000,000/5 in 1907] Oct1 |Guar Tr CoN Y or Savan Nov : ty 
2a do do _ §_T Se ---| 1895 1,000} 7,000,000|3.729 '07| Oct 1 do do Nov 1 1945 
3d = 6do_ do non-cumulative _........-- Ma ---| 1895 1,000} 4,000,000/5 in 1906 es 1 do do Nov 1 1945 
Central RR & Bk coll tr bonds gold red at 110.Ce.c* ---| 1887 1,000} 4,880,000 5¢ & N|Guaranty Trust Co N Y/May 1 1937 
Equipment trust notes Oct 31 1908-............. adel. Se. lwonemen 57,0 % & 6 Mo & qu °o do To Jan 1910 
Locomotive and car trusts Boe $118,000 s-a__.c ---|'02-3-5 1,000 638,00 4% | Various |Blair & Co New York /|To Jan 1912 
Caen trust series H $51,000 s-a (V 82 p 217) __ ---| 1906 ,000 714,000 4% eiF & A o ts) To Feb 1916 
Equip trust series I Le ttt eee s-a (V 83 p 751)...GP ---| 1906 1,000} 1,375,000 4% ¢\J & J|Kountze Bros New York|To July 1916 
do do series K $38,000 semi-annually ....... ---| 1907 1,000 8 ,0 5¢ iM & §S ° oO To ae 1d. + 
Notes eeeures by Wadley Bogshese ca bis iis Gide ieinres ---| 1907 50,000 650,000 5¢ |M & S/Guaranty Trust Co N Y|Mch 1 
uara 
Ocean SS Co first mo: age gold. guaran ---| 189 1,000} 1,000,000 5¢ |J & J\Guaranty Trust Co N Y|July 1 1920 
Sroamebte beads g ass’ Ss $69, 600 ey raat a dk COT RE dn ccee sun 303 ,000 5¢ |J & J\Blair & New York To July 1911 
Augusta & Savannah aia (no bonded debt a Gl: enka 100}; 1,022,900 5 J & J\Savannah Ga Jan 1909 2 rag 
Southwestern yy hy stock (no bonded debt) ....-. St awe 100} 5,191,100 5 J & J|Savannah and Macon Jan 1909 2 
Chattahoochee& Gulf stock._..............--... ae Te 100 436,400 5 J & J\Savannah Ga Jan 11909 2% 
First M gold $2,000, 000 int rental iS : = at 102 91; 1900 1,000 336,000 5¢ |J & J\Citizens’ Bk SavannahGa|July 1 1930 
= <3) oy M $4, 000. 000 gu p &1i end-_Ce.c* 117| 1903 1,000} 1,500,000 4¢ iIMé«&wnN cau. Trust Co N Y ay 11953 
New Eng—First M $1,250,000 “Sg 105 FP ‘ct 58} 1899 1,000} 1,250,000 5¢ |F & A/Fid I Hey D Co Phila Feb 11919 
a mortgage 5% incomes $7, 250,000 __._FP.r 58} 1899 1,000 .250,000 5¢ Oct 1 seer. rit oat ned Feb 1 1949 
Dutchess County RR—First M gold guar. _.-Me.c* 12] 1890 1,000 350,000/4% (6) giJI & DiFid IT & :'s ”D Co Phila|June 1 1940 
Poughkeepsie & Eastern first mortgage........... 35) 1894 1,000 500,000 5 M & NiNew Haven Conn Nov 1 1934 
New gues Dutchess & Conn collateral bonds ..... 59} 1891 1,000 216,000 5 M & N do do Mch 1 1921 
do do income bonds ......-. 59] 1877 000} 1,164,500 6 If earned do do June 1 1977 
CN £4 EE, ER TE Ee pelicd LENIO. Pine otn abe os See text a "Sia cibsctons dha beunwedebinbes 50 years 
aoe Ohio—See Sallaace & Ohio 
ntral Pac 
First refund mtge g fo p &i is. cea aine al Ce*.c&r| 1,349] 1899 500 &c| 99,776,000 4¢ |iF & Aj120 Broadway N e Aug 1 1949 
site $25,000, _ old guar p & 1 end..-.-- Us.c*&r| 1,349) 1899 500 &c} 16,364,000 3K%eJ & D So Aug 1 1929 
Lucin cut-off 1 $10.0 000,000 guar Oicext Gc &r 103} 1904 {1,000 &c ° ,000 4 g A & O Oct 11954 
R of ps Bd ($30,000,000 authorized) .. euul’ ease 100] 27,436,800/8 in 1908} Q—F Office: 143 Liberty. St N Y|May 1 1909 2%. 
Cent RR of N J gen M $50,000 ,000 gold....Ce.cér| All 1887 | 500 &c1|/b45,091,000//, 5¢ |J & J\Liberty Nat Bank, N Y/jJuly 1 1987 
do 4 registe: BEE uiousotenasonned All 1887 | 500 &cj 1 8¢ Q—JI do do July 1 1987 
Leh & Wilkes Coal con M guar p & 1 ext In 1900... ---| 1875 1,000} 12,175,000 4% Q—M do do June 1 1910 
5s of 1912 sinking fund mots guar (not drawn) _FP.c ---| 1888 1,000} 2,691,000 5 M & N do do Nov 1 1912 
b! Tncludesr |!$1.167.0 /00 In treasury July 1908. 




















LATEST eee tee bh tiberae st Gee $7,823,124; net, $2,127,226 

8 mos., July 1 to Feb. 28./1907-08____Gross, 8,153,801; net, 1,855,278 
ANNUAL REPORT.—Report for 1907-08 at length in V. 87. p. 541, 549. 
Years — June 30— 1908. 1907. 1906. 

pi ila ieliasi dich eal: dew bch wo Sy $11,658,652 $12,082,777 $11,396,123 

$9,069,119f $9,117,363 $7,882,218 


Gross earnin 








BEE Gooch nceds Fé end aee Sue ee l 428,853 352,995 
Net earnings from operation.....-. $2,589,533 $2,476,561 $3,160,910 
Gee BOUTON. oh ncn cd dbbdcaneses 236,103 311,939 274,621 
Total net income.._............. $2,825,636 $2,788,500 $3,435,531 
Interest on funded debt, &c....-.... $1,967,041 $1, ‘862, 683 $1,753,219 
ae miscellaneous. ........ 9, "477.6 691 "431 ,641 

iajehee shlk wo chtebctae techni Gans ere 324.768 Included in <ab6 

Dividend o Om 166 ineomMes ..o.26tcee 0 Hewes (5% (000(5%)2 200 


Dividend on 2d incomes _....-..-..-. 


)200 
occese 3.729) 261,030(5%) 350,000 
- (5% )200 ,000 





pindaccissdeccose def.$5,426 def.$12,904 sur.$500,671 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, Oct. 1908: 
V. 87, p. 1009.—(V. 87, p. 740, 1009, "1418, 1477; Vv. 88, p. 881.) 


\CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 
10 m. tr V.76,p.653. Controlled b Ciev. Cinc. Chic. & St. Louls 
and o. xe : interests. Bonds, guaran by Clev. Cinc. Chic. & St. L., 
are ~~ to $20,000 mile; outstanding, $1 — ,000. V. ye 32: 517. 
ped 2 1906, 1961. Stock er es $12 - Cal. 1907: 

ei 6; def. under oper. exp., $69,326. oy 1906, gross, S161, 788. 

Poin. Sousa Robinson.—(V. 77, p. 2279; y. 78,p. 1906, 1961.) 


CENTRAL NEW ENGLAND Aba —Owns from Campbell Hall, crossing 
the Hudson a * a at ¥.. 10 Hop ae | wf 4 own bridge, to Silvernalis, 58 m.; 
Poughkeepsie, o (sg ; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughicepsie, N. to toston Corners, 35 m.; total owned 
164 ‘miles; an d Is Hartford & Conn. Western RR R., Hartford 
to Rhinecitff 109 m.; Wicopee .N. Y., to Fishkill Ld Se N. Y., 2 m,; 
total, 293 miles. V.72,p. oY: 73, p. 337; V. 76, p. 435; V. 84, D- 1427" 
ORGANIZATION.—On Tee 30 1908 the New York New Haven 
& Hartford RR. owned $3,410.376 preferred and $4, yt ae meng 
stock; also $6,329,123 of the $7,250,000 income and $190,000 first m 
bonds, the $500,000 Pou keepsie & tern bonds, all of the $216, 000 coll, 
and $i. pee, 500 income Conn. bonds and $900,000 (total issue) of 
Cent. N. E. notes. V. 85, Dp. 404, 858. In June 1908 negotiations were 
Sauaned with the New Haven road for the purchase of the Income bonds 
not already owned. V. 86, p. 1466; V. 87, p. 225. 
STOCK.—Common, $4,800,000; preferred, 4%, $3,750,000; par, $100. 
Voting trust ended Jan. 1909. 
BONDS.—In hg seed application was made to issue $12,910,000 50- 
4% bonds under a new mortgage providing for improvements, of which 
9,533,000 to be issued at once to refund outstanding obligations and $3 
377, 000 to retire other obligations falling due in the future. V. 88, p. 100 
EARNINGS.—S8 mos., |1908- ~ FELT eS RABE Gross, #1 0e8, 680; net,$600, no 
July 1 to Feb. 28. 1907-08________ Gross, 430,448; net, 260,500 
For 12 months es une 30° (293 ne agst. 1358 in 1 1906-07): 
12 Mos.— Gro: Net. her Inc. wot wt 
1907-08 ....$2,108 °787 $335,868 O63 898 $397,480 $2,286 
1906-07 -___ 2,153,367 det. 431,047 50.548 267, O70 def. 647,569 
OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and 
. G. Parker, Sec.—(V. 87, p. 225, 873; V. 88, p. 230, 1001.) 


CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 





Lines owned— Miles. Miles 
gw Py Cal., to near Branches to San Jose, &c_-.-.--- 3 
Lathrop, Cal., to Goshen, Cal... 146 | Weed to Grass Lake.....____. 25 
= ie Junct jon, Cal., to Trackage— 

= State Line.......... 297| Into Ogden, &c...........--- 14 
Unb era ere 103 


ORGANIZATION .—Incorporated in Utah in July 1899 as successor of 
the ratiroad under the plan of readjustment In V. 68, p. 378. 


STOCK .—(1) Common Stock , $67,275,500, all held by Sou. Pac. Co. 

(2) Preferred vag 4% cumulative, authorized issue $20,000 ,000, to be 
delivered to Sou. Pac. Co. in consideration of Issue of equal amount of Sou. 
Pac. Co. 4% collat. bye gold bonds; of which delivered on completion of 
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved 
to be delivered for improvements and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,600,000. 


DIVIDENDS.—On pret 6 4% yearly to 1908, inclusive. On com, in 
1906-07, 6%; in 1907- 


BONDS.—First refunding mige. gold 4s, $100,000,000, secured by all the 
reproe’,, te oe a and } Sng cere ol ay. owned, including about 1, cand 
re) Tack # an » D. 739; 

V. 78, p. 228; V. a7” >. 225, 285, 479; V. 88, p. 52 52. ° 


Thirty-vear gold 344s, $25,000,000, secured by a second lien Lge all the 

=. es covered by the 1st ref. mtge. and also by deposit with the Trus- 

as acquired, of all securities and moneys held - re sinking fund of the 

Central Pacific Ry., consisting July 1 1908 of $8,595,571 In securities and 

oy 26 cash, and by a trust deed upon all the — covered by the mtge. dated 

.11870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From 

the proceeds of these sink “4 funds and land sales cancellation of bonds will 

tS Ang. 2000 40°151 60 sduftionai has wen ecuocied eden ese oak 
onal n cance c oO 

ey to $16,364,000. V. 70, p. 739, 1194. oo 


guar. bonds on the Lucin cut-off are redeemable at 107% on Oct. 
ereafter. V.79,p.1641. Guaranty, V. 80, p. 162. 


4% gu 
1 1900 or any int. day th 





LAND GRANT.—Total land grant was about 12,000,000 acres. of which 
about 7,709,336 acres unsold June 30 1908. Sales in 1907-08, 686 acres. 
Land contracts July 1 1908—prin., $84,620; aver. price per acre, $4 64. 


REPORT.—Year end. June 30 1908, gross, Ley age © te wr $uA 696, 
447; other income, $596,509; int., taxes, sink. funds, ; div. 
on pref. stock (4%), $540,0 000; div. on com. patock i (6%) scbae. 330: “bal., 
sur., $1,148,572, of & ch’ payable to Sou. %) $4, terms of lease, 
ett leaving $530,959.—(V. 87, p. 238, 85, whey V. 88, p. 52.) 


ENTRAL RR, OF PENNSYLVANIA. —Owns Bellefonte (Penn. RR.) 
to sith Hall, Pa. (Pa. Div.of N RR.), 27.3 miles; branch, 3.4 m. 
Current liabilities June 30 1908, ota. S02. For year 1907-08, 95, 
893; net, $36,094; other income, $2,616; charges, $53,220; def. os $14,511. 
Stock, $1,200, 000; par, 

CENTRAL RR, oF NEW JERSEY -— (See Map Reading System.)—Oper- 
ates from Jersey Cit posite New York City, westerly to Wilkes-Barre 
and F greens a., an t e neighboring anthracite coal fields: also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


HISTORY .—Chartered In 1849. 
to Phila. & Reading. livers were in possession 
Jan. 1888. arene in a oo foreclosure—see plan V. 44, p. 
714, 716. Concerning cowt prepare see Lehigh & Wilkes- in “Sup- 

lernent” of Jan. 1903 (p. 15), and Tehich Coal & Nav. in _ Mingellaneous. wi 

n Jan. 1901 Reading . acquired $14, Soa 000 of the stock. V.7 

136, 241, 391,721. On June 30 1908 owned $1,600,000 Lehigh Valley RR: 
x. Vv. 81, p. 971. 


— May 1883 to = 1 1887 leased 
from Jan. 1 1887 tilb 


Lines owned sa Mtles. Miles. 
Jersey City to Phillipsburg--.---- 72| Nesquehoning Valley*#-........--. 
Sun Ay ye ciimbdownsbacnee 84 — 2 Susquehanna, Phillips- 

owned— to Union Jct., &c.-.-..... 171 
New York & Long Branch RR., Wiikes-Barre & Scranton*.....-. 5 

— Pray S ag ag Pe 38 sa: wee ee eweeeeen----- 3 

uthern -, Long 

“Brasee Suen, Biunawousts 76] Union Coal RR......-.-...----. 10 
a 7 t- — — eee 147| Allentown Term. (oper.jointly).. 3 

anes (mes ly for 50 senna 5 Other trackage--............--. 6 
Ogden Mine RR. Gubbeuwadcece 10] Total oper. July 1908......-- 648 





this company. 
There are 263 miles of second and 30 miles of four tracks. 


DIV.— } °91. "92 to "94. "95. °96. "97. "98. "99. a *01. 1902 to May ’09- 
Percent ..j 6% 7 y’ly. 5% 5 4% 4 4 5 8 yearly(Q-F) 

pone — ae general mige. abstract see V. 45, p. 4 

The W. coal mtge. is for $15, 000 ,000; the nO formerly 7s, . of 


— h $12 on 000 have nm issued ,were ein 1900 extended s 44%, 
»P ncipal and interest. anty. V. 71, p. 26. 
esointh and severally with the Lehigh Coal é & Nav. Co. guarantees $1, oe, - 
000 Lehigh & Hud. Riv. Ry. gen. 5s, prin. andint. See V. 67, p. 788 











Equt Mortgage 4s. Interest at Liberty National Bank., pig 
($1, each) Date. Interest. Outsta - l. of Prin. due Y’ly. 
ee > ee 1899-02 12 Var. $920, $420, 1909 to 1912 
ag OE Wovkivnscotade 903 A&O 1,4 350,000 to April 1 1913 
Ser. 2 ($900 ,000) . ty 4% M&S In Gender 150,000 to March 1915 
Ser. E ($2,450,000) .19 4% F&A do do 350 ‘000 1910 to 1916 
Ser. ($990, 000). 1907 4% J&D do do 110,000 1909 to 1917 
Banninee -—For 8 ——— oe, aoding Feb. 28: 

Months— Net Charges. Bal., Sur. 
1908-09 Pi date am a = ot Sie. rire 155 $7,152, [906 $4,053,125 $3,099,781 
po i AE ty 18,580,519 8,028, :031 3,983 ,528 4,044, 1503: 

ANNUAL REPORT.—The report for 1907-08 was in V. 85, p. ~~. 
Ea: 's from— a. 1908. 1907. 1906. 
Merchandise ..-.... Some neoange ~--- $8,368,056 $2. 288,920 $8,671,217 
St ctuubvcendsbvain Ginn wadecwne - 9,099,01 366 8 7, 65- 
Passe GD cman dckengedtetocsccusca »282,7 fe 1247 ‘359 3, ‘020, 552 
Express and mall_.........--.-..... 437,873 520, 395 37 2°603 
wastakedivedpdheeanee 427, 289 181,528 96,594 
Total gross earnings rall ines.....$22, me 936 $22,772,568 $20,523,031 
Net GOTRINEE.. .cicccecdvonssscioce $9, 257 $10,913,626 $9,865,865 
OGRSP WINGED. con dcandvcopenacacee 2, 009. ‘820 1.785.312 1,606,555- 
Total net income..... Dndeceneen $11,553,077 $12,698, rH $11,472,420- 
Interest on debt............---... $3,021,183 $3,038,289 $2,869,626 
jpensale DEI istveshennnsbccagese 2,342,696 2,765,213 2 stra 
PS RR ee eee ee ,065,72 1,112,558 556,710 
Renewal Oe ee a ee 2- 2,300,000 3,512,061 3,373,799- 
pO “2 | ee ee 2,194,944 2,194,844 2,194,424. 
Balance, surplus_.--....--------- $628.,529 $75, 91,481 
_# 85. p. 721. M788: V. 86, D. 667, 1099; v 87, p. 736; V. 38, p. 157.) 
CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane, S 
Suse NTRAL ., 40-2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Sonal 4 


Atlantic Sosst Line RR.; rental. $31, we ) yearly and taxes. Stock, $170,- 
000; par, $50. In 1907-08 rental, $31,000; gen. nay OE , $303; int., y13, 000; 
divs. (7.2%), $12,240; bal., sur., $457 fan J 64,p 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. fe ) 


CENTRAL VERMONT RY fs aygh om from Rouse’s Point, at north end: 
of Lake C amptein. 0 ew London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (see that co.) 
121 miles; Montville Branch, 3; West River RR., 36 m. 

ORGANIZATION .—Succeeded May 1 1899, sper an prantes men in V. 67 
p. 735, the Central Vermont Ratiroad, foreclose 8, p. 1076. 

SECURITIES, &c.—The Grand Trunk Ry. holds 43. 185,100 of the $3,- 
000,000 stock, and under a traffic contract will make good’ any deficien 
in earnings to meet interest on the new firsts b= to 30% <* Grand Trun 
gross receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt 
For of column headings, & note. oy “a. “a | amount Rate | When | Where Payable, and by ty Oe F 
explanation of column “4 C., s€@ 3 ar mou ’ 
on first page of tables Road |Bonds| Value |Outstanding % Payable hom Dtotdend 
—(Concluded) 
bey ty of A os 1st M redeem at 110....c* ---| 1881 $1,000) $4,987,000 5 IJ & <J\Liberty Nat Bank N YjJuly 1 1921 
N Y & Long Branch gen M gold ($192,000 5s) -. Ce 38| 1891 1,000} 1,891,000; 4&5¢\M & 8S ty) o Sele 3 tone 
Lehigh & Had Rit Riv M gol qua je tly...Ce.c ---| 1890 1,000} 1,062,000 5¢ iJ & J|National Exch Bank N YiJ 1 1920 
n ns vania— First M ?.200,000- EP ---| 1893 500 &c 600,000 6 M & N'|Fid I Tr &S D Co Phila|/May 1 1943 
n First mtge gold..... c 40) 1881 1,000 300,000 6g WwW & J Cuyler, Morgan & CoN YjJuly 1 1921 
mt Ry First $150, 000 g gu + ale 7| 1906 500 150,000 6 g J & 4J\Colonial Trust Co PittsbiJan 1 1926 
n t—Stock $3,000,000 ...........---.- eee] soso 100} 3,000,000} $2,185, |100 held |by Grand Trunk Ry of |Canad 
First M = ,000 ,000 gold traffic guar-..---- AB.cé&r| All | 1899 |1,000 &c| 10,654,500 4¢ Q—F |B & CoN Y; & Bost|May 1 192 
Car trusts $15,000 or $16,000 due te quarterly Neos ---| 1905 1,000 372 ,000 4k —M (Blair & Co New York June ’00-Mch’1 
Locomo tive trusts $20,000 due yearly (V 83 p 751) - ech SEs mena eal 160,000 4% —F |Royal Trust Co Montreal/Aug 1909-1916 
Car trusts $13,000 or $14,000 due semi-ann_-_-__-- ~~ -| 1907 1,000 Saaeel | 6406 aA @ Oliabanddacs ddcnsumuees t '09-Apr ‘1 
Montreal & Province Line 7, ist dantle Soest Lit {....c} 40.6) 1900 100 &c 200,000 4¢ iA & O|Amer L & Tr Co Boston/Oct 1 1950 
s oa Sa vannah—See A t Line RR. 
es jnal—-First M Si 0 000 000 gold.§.c* &r ---| 1903 {1,000 &c 800,000 4¢ \|J & J\Standard Trust Co N Y|July 1 1953 
ies on ta—ist M$400, 060 ¢ u(text) ._Eqc* &r ---| 1907 {1,000 &c 250,000 4¢ |J & JjEquitable Trust Co, N YjJan 1 1937 
esto "West Car—istM g.58i Pp m). noe &r 340) 1896 1,000} 2,720,000 5¢ |A & O/|Central Trust Co N YjOct 1 1946 
fucome mtge gold non-cum ($7,000 per mile)..G.c*| .--| 1896 1,000} 2,380,000} 5 Oct |Guar Tr N Y if earned|Oct 1 1946 
Augusta Terminal Ry ist M gold Lert | &iend.. ---| 1897 1,000 00,000 6¢ |A & O/Central Trust Co N YjApr 1 1947 
otte Monroe & um bia—First M $70,000 gold. 22) 1902 ,000 70,000 5¢ iA & O|}RichT &SDCo Rich VajOct 1 1932 
tte unppia & Augusta—See Southern Ry 
tlers ttsb Cin apes Chicago & St Louis 
cid & Lake Placid ist M g-Ce.c* 10} 1893 1,000 120,000} 5 (6) ¢ |M & N/|32 Nassau St New York|Nov : 1913 
ahoochee Valiey—First mortgage............. Be: BE licnnasens 50,000 6 J & D/Boston, Mass Dec 1 1916 
Consolidated mo $ SEE nenawectipcnhco AB| 1634} 1900 1,000 60,000 5 J &J15|Amer L & Tr Co Boston|July 15 sone 
ttanooga Stat—1ist M $1 ,000, 000 § Soe e ta 08t «---| 1907 {1,000 &c 850,000 4¢ iJ & J\Trust Coof America, N Y\Jan 1 1957 
sapeake Lys rat mtge $1 ,000 SSya 34) 1898 1,000} 1,000,000 S5¢ J & J\In default July 1 1923 
sa hio—Stock (transfer ares & Go) nn abe 100| 62,799,100|See text.) Yearly |J P Morgan & Co N Y/Dec 22 19081% 
First m of 1911 Peninsular Extension gold....c* 74| 1881 1,000} 2,000,000 6¢ A & O do do Jan 11911 
Fag ist M 1922 covering 8 a 3 A wieat ” ny 10} 1882 500 &c 142,000 6g WJ & D do do June 1 1922 
First consol mtge for $30 Id. ...Ce.c* & 697| 1889 1,000| 27,858,000 5¢ M&N do do May 1 1939 
Rich. & All Div ist & oa. its { eL. 000. 000 2ds) - 241; 1890 1,000; 7,000,000 4¢ WJ & J do do Jan 1 1989 
Craig Valley Branch first mortgage gold of Hien eae ot 26/) 1890 1,000 650,000 S§¢ Ww & J do do July 1 1940 
Warm Springs Branch first mortg: gold. ...Ce.c* 25) 1891 1,000 400,000 5¢ M«é& § do do Mch 1 1941 
General ee (for $70,000,000 i. Id...Ce.c*| 1,394) 1892 1,000} 43,823,000 4%eM & S 4 = Mch 1 1992 
Paint Creek Branch ist M $750,000 gold.._.-. Ce.c* 21; 1905 $1,000 525,000 4¢ \F & A Feb 1 1945 
Kineon Coal m assumed redeem since Oct 1905 ---| 1901 500 &c 200,000 5g A & O gens tr &S De Go sg ? Oct 11915 
Greenb:& New Riv RR ist M Soe (V 75 p 562) 18) 1891 1,000 339,000 5¢ |F & AjJ P Morgan & Co YiAug 1 1942 
c Guaranteed jointly with Lehigh Coal & Navigation) Co ‘ 
EARNINGS.—8 mos., |1908-09__._-- Gross, $2,317,446; net, $397,911 HISTORY, &c.—In 1888 rocrpanized without foreclosure. In Jan. 
July 1 to Feb. 28. 1907-08 ___-.- Gross, 2,352,160; net, 447,693 | 1909 the stock of the Virginie gig ne Ry.. Lindsay. Va., to Upper Bremo, 
Year— Gross. Net. Oth. tne. Charges. Bal..sur. | 30 miles, was acquired. 88, p. 231. In Jan. 1908 a syndicate headed 
1907-08... $3,740,760 $700,380 $13,840 $710,667 $3,553 | by Edwin Hawley aegired about, $24,000,000 stock, giving them virtual 
1906-07.-.-- pia ,833 ‘088 688 ,380 13.840 700,407 1,813 | control. V. 88, p. 294 


Officers , Charlies M. Hays; Clerk and Treas., W. H. Chaffee, St. 
Albans, ven. “84, p. 930; V. 85, p. 283, 1005; V. 87, p. 1009.) 


CHARLESTON oe IRAL co. —ROAD.—Owns terminal road in 
Charleston, S. C., miles; track laid with 60- Ibe steel. 

Company also saan 14 wharves, 30 warehouses, about 30 acres of land 
4 cotton compresses, &c., on the city’s water front, these being connecte 
by its own seed with the ey railroads entering the city. A reorganization 
of the East Shore Terminal Co.’s RR., forecl July 14 1903; ta 77, p. 148 


298. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and 
Southern Ry. which agree to mane = goes aay any deficiency in Ah on bonds. 
Pres.. Wm. E. Huger; Treas., Lankford; Sec., Henry Fraser 


EARNINGS.—Gross, Zetrooe ‘ending June June 30 Ras 20 $198,888; net income, 
$77,899; int. and taxes, ,899.—(V. 77, p. 146.) 


CHARLESTON UNION stat, ON "CO. inten possenger stati-a at 

Charieston, S. C., used by t Line and Southern Ry., whic.. each 

= one-half the stock ery men the bonds, p & 1, by endorsement. 
mtal covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WEsTERn LAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to . C., 245 m : branches to Anderson’ and 
Greenvilie, S.'C., 9 yt ry m.; total, 7340 m. Entire stock and por 
tion of income Senan were acqu uired’ by Atlantic Coast Line Co. in Dec 
pt Se ft obs. b+ ¥ 335. Div. on incomes, 2% for 1903-04; 3% for 1904- 

‘or 1 

STOCK .—$1,200,000; par, oe. See ange 2 y. V. 66, p. 383. 

EARNINGS. year mos., }io08 a efukeltuin aaa ’ $930, 374; net, $232,091 
Pr aay 1 to Feb. 28. 1907- 08 ESPEN Gross, 965,603; ; oo 211,316 

PORT.—For year ending June 30 1908, gross, i. 139; net, 
our ytd $191,632; other income, $38 S67; interest on ee 172,000; 
hire of equipment, &c., $30. ue , $3,874. Pres., J. B. ¢ d, 
Spartanburg, S.C.; Sec., » Potersbure, Va.—(V. 73, p. 1207. 

CHARLOTTE MONROE & OLUMBIA RR.~—McBee, S. C., on Seaboard 
Air Line, to ——— 22m. Stock he Richmond Trust & my 
De t Co. is mtge. trustee. V. 75, p. 1939. For year ending June 3 
1906, cron sas" 608; net, $16,071. Pres., J. A. McLeay-(V-7 p.1030. ; 


PR a A & SSbure, N.Y RLACID et. -tae Map Del. & Hudson.)— 
to Lake Placid, 80 miles, ¥ ‘which Platts- 
cone to wy itn 16 fil ys from State of New York for $1 and 

free transportation of re to the State’s Prison at Dannemora. 
Stock, AD00. of ch $3 h $3.000.000 Ss 6S BENe<o the latter all owned 
D H. 84, p. 50 to the Delaware & Hudson until Dec. 
} over expenses .. operation, interest, taxes, main- 
&c., to go to the lessor. The 
tervals s'nce Jan. 1 1908 on n request of 
be - 613. voy are also $24,000 Saranac & Lake Placid 
ue Nov. ve toi —(V. 81, p. 613; V. 84, p. 50, 930.) 


ATTAH la, 
“oH Arte AHOOCHEE & GULF RR. tate on Ala., to Floralia, 9 


os ae of Georgia Ry. tor 3a ‘on 
mt ,400 stock and $336,000 bon of which 1% to Aa 
d mt a eo of bonds, upon completion of ale Sean : pe eas 


ble J-J. See Cent. ea Ga. Ry.—(V. 81, p. 1722; yy. “SY, D. 
* CHATTAHOOCHEE vA 2 went Point, Ga., to Jester. Ale.. 
6% m tension nort est Po to Stand ding } 
Ss 4... in Mch. 1908, to be po Ree g 8 or 20 miles furt: RY Heard 


Sounty, Ga. Stock a ousherient. $1,000,000; outa » $110,000; par of 
$100. Bon above. For aan. June 30 1908, 
qress. $49, 846; net. fio. 107; = on bonds, $6,000; SUID.» $13, 497. 


CHATTANOOGA | SOUTHERN RR.—Owns road, completed in June 1891, 


‘ennessee Sta’ py , 87 m.; ‘Round Mt. branch, 3 m.; 
trackage to Chattanooga, © -; sidings and spurs, 10 m.; total of all tracks, 
Destenesnn sold in foreclosure Feb. 14 


105 Successo: Southern t 

1895; plan in V. 61, p. 830. ‘On April 23 190 ‘W. W. Kent, Chattanooga, 
Tenn., and E. C. Os orne, 31 ‘Nassau St. 5 wee Ky a receivers. 

V.084, D. 995. Stock, common, $2 250,000; ie 
Year 1907-1908, gross, $105,748: def. pd $3,627 CV, 84, p. 995.) 


CHATTANOOGA STATION N CO.—Owns B possenger 8 station and ap- 
hattanooga, aa. used Y Ay Southern y-, iy of Ga., 
Ss Southern and Cin.'N. 0. WwW nich each one wie 
arth at ts aoe ob sod puaramenes ties Gods icin ntly and | 
‘ a Rental covers interest on bonds and 4% on Pau oa ek 
* . DP. * 
GUBSAPES KE BEACH RY.—W: mn, D. C., to Chesapeake B 
Md 1905 David H. Moffat, wake owns about 99% of 4 
stock and bonds obtained judgment on a promisso note for $1,222 nee. 
Foreclosure pending; interest to be in defauit since 1901. V. 81, 
Bais ore. Stock, $1 000,009; par. $ $100. Pres., W. F. Jones, Denver, 
i, Seo., Pi eal YW eers x8. 1416 New York ‘een Washington, 


Ye & OHIO RY.—(See Ma tes 
ay pee ane * Wash., D.C., ig , and Lousy. iy, cane 





tn fee— tiles. Y stock— M 
oi’ Point Oountert and Newport Bridge Covi n, Ky., to Cin- 
News, via Charlottesville, to cinnati, Ot medal eahie-cbewdes 2 
Big Sandy River............. 512 Lines leased — 
Richmond via Lynchburg, to Clif- Sundry b: es leased....... 21 
COR FCs. VRdseckcaconssune 230 | Trackage to fo Louisville 1 CA 84 
Branches in ‘Va. and W. Va_.... 441 |Trackage to Washington, D.C. 85 
Big Sand sae -4 to Covington..150|Other trackage.............. 31 
Denton, to Lexington.-_... 103 _ 
Big oe A “Tet. to Elkhorn steko Total system June 30 1908..1,841 
Branches in Kentucky.......... 54 |Second track (282 owned) .-.... 380 


Also owns one-aizth interest In the Richmond-Washington Co. 





STOCEK.—In Oct. 1908 only $8,400 preferred stock remained out. 

DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly. Dividends are 
—— ag? ages + * Madge possibl y a semi-annual payment in the spring 
* ® P. . 


BONDS.—Abstract of consol. mtge. of 1939 in V. bo p. 147; V. 86, p. 

1588; LS Richmond & Allegheny mtges., in V. 51, p. 144. 
at ty rs e of 1892 (Central Trust Co. and H. ol 

trustees is for $70, but yore — at $25,000 ile may 
be issued for dou ble-tracking.. “0 70,000,000 as above, $3 $52,001,000 
bonds were reserved to provide } J the $30,000 000 consols of 
or to be issued, &c. See full abs of mareanas v. Poses 
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In Jan 190 300" $43 
823.000 had listed on N. Y. Stock Ex hich 


rposes, 

to ds, $339 ,000 available for vi 

ments and $6,000 to retire en Rl unexchanged pref. stock. . 8 
Dp. ace. 1523; V. a. 2 626. _s 

The stockholders ted Feb 1909 to authorize am issue of (general 


w 

for payment July 1 1909, and provide for future uirements to for 

aa juprers = fame. Be.. of which $11,000,000 has been 
Dp. - 88, p. 9 

The Loutsotile & Jeffersonvtie Bridge bonds, of which $4,500,000 are out- 
standing, are guaranteed jointly and overall) by the Chesapeake & Ohio 
and Clevelan wiand Cincinnati venga A Poon ony deficit on account of 
the vei - 0] is payable by them in n of one-third and two-thirds 

ely—see V. . aA 130; v.01 p. 32 at, 359; v. mez, D. “i and separate 
scabeaneaht or Louisville & Jeffersonville B ridge Co. 

Oo eee ee Se teed prin. and int. ‘and assumed in 
1903-04, $1 nee ae reserved Hen anaes and improvements. See 
guaranty. V : v.72 72: p. 020: sce also V. 71, p. 554, 602: V. 7 ,p- 915. Of the 

tg Sand aining $229, reserved for ext - 79, 
B. oiz: v $25 P. 297: V. 87, p. 225, 414, 1418. Form of guaranty, Vv. 81. 

mote ‘he Coal River 4s of 19 $7.250.000 has issued on the 7 

mm St At Albans to Peytona. WY Va., &c., with 2 ches, 1 pend about 
i m. under construction; t e remaining 4 is reserved f, 
sions and improv’ts. V. Rg . 2219; V. 83, 693. 
Paint Br. 4s $225 0007 reserved for extensions. V. 81, p. 974, 910. 
Raleigh & Southwestern guar. 4s, V. 84, p. 1114. 


Car Trust Series 4% Gold (Denomination $1,000 each). 


Date. Outstanding. Mature in Installments. 
A: 2008. Cc cnibdeaebesae $300,000 Aug. °09-'11 $100,000 yriy. 
Oe 2008 is cibedidensaae 800,000 Aug. '15-°09-°12 200,000 yriy. 
OO” 1 ckaisnckshnahoke 350,000 mY °09-Sept.’12 50,000 s.a. 
» 6 Sees 800 ,000 Feb. '10-Aug. °13 200,000 yrly. 
“E” 1903_.... EE 500,000 Jume °09-Dec. '13 50,000 s.a. 
+E; Pie = dann bina 420,000 June °09-Dec. '14 35,000 s.a. 
“EY Sid enndnishawesiie 1,080,000 Oct. '09-April’15 90,000 s.a. 
ll i anpiabsimo ade: --1,120 ,000 Oct. °09-April’16 80,000 s.a. 
VET  Ddbinnetittbedocess 750,000 June '09-June °16 50,000 s.a. 
‘7 | DA abeetmdéhagiae 1,425,000 Aug. '09-Aug. °16 95,000 s.a. 
y ig = a ---1,200,000 Oct. 15°0d-Oct.’ 80,000 s.a. 
El Takes cabnisaceieaaal +799 ,000 July ° an. '171225,000 s.a. 
“EE” Tet esesnenubedes cue ,800,000 we °09-Feb. °17 

In ry ~ paid eae 9 indica metoriey 4 ROE 
“B” at Girard Trust Co., Phila. QR ena F at ce of Blair 8 

Y: 7 “DD,” “Gq” and “H” at Fidelity 7° Co., Phila.; “I,” “J, $ 223 


N. 

and “M” at Blair & Co.; “K * at Guaranty Trust 
FINANCES. s._—Pennsylvani ania interests, with Morgan-Vanderbilt interests, 

owned a majori ~ Ae V. 70, p. 75, 632; V. 72, p. 480. In Deo. 

1906 the wm ah. sold ts its ‘$15 pd “0b0 stock holdings. V. 83, Rist oo; 


Owns one-sixth int. in ty 

In April 1908 $2,000,000 consol. 5s were sold to retire 1st bs at due Jul 
1908 — $2,500 .000 6% notes to retire $1,200,000 notes due June 28 1 a 
and vide $1,300,000 new cash. V. 86, p. 1041, 1342, In Dec. 1908 
$11, 00,000 “general funding and RAD 5s Were sold, the provision 
for ee capital pequmsenenss ts for improvements possible the 
payment of larger dividends. See above and V. 87, p. 1663. 

EARNINGS.—8 mos., 11908-09_._.Gross, $17,386,609; net, 09.008 26 

July 1 to Feb. 28. 1907-08 _...Gross, 18:436,434:; net, 6,203,394 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday preced the last comes J in ‘October. Re- 
port for 1907-08 was given at length in V. 87, p. 736, 752. 











Year end une 3 1908. 1907. 1906. 
pitas ie paamnandane Ghenen 35, 120° th $4. ssa’ cred $4,248b06 
eaemnget REE. oonnccccnansese 
PRIME 2. cccccccccccccesceccees a9. 571 "609 19,97 4 ‘861 19,395,648 
Express, mall and miscellaneous.... 1,151,134 933,861 964,784 
Total earnings... .......-<--ecee $25,843,272 $25,796,861 $24,602,988 
Operating expenses.........------- 17,186,747 16,650,307 14,869,649 
et ee ncmessneuauweunl $8,656,525 $9,146,554 $9,733,339 
Other income. ....<.cccccccccceses 762,832 244,360 204,353 
Total net Income........... ----- $9,419,357 $9,390,014 $8778 901 
Taxes « OB BORER, C8. cncceccecsnae bakes fy 54 $6,619,958 
xtracrdinary expenses...--.------ 634,327 1,347,555 1 Retr 
Dividends a%) Widedenadededbanne 627,907 627,907 "627,907 





Balance, surplus.................. $497,553 $61,071 $1,426,576 





Yonuy oom stock; see t Co. - 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Prinet. 
For explanation of column headt &C note ae r eo “ie A Rate w Ww. able a by “bodertaa 
n ings, +» 800 3 T mount hen here Pa » an s—. . 
on first page of tables. Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Chesapeake & Ohio— (Concluded) 
Greenbrier Ry ist M $3,000,000 ¢ assumed..-.Ta.c* 100} 1900 $1,000) $1,940,000 4¢ iM & NiJ P Morgan & Co, N Y|Nov 1 1940 
Big Sandy Ry first mtge $5,000,000 gold....Ce.c* 85; 1904 1,000} 4,771,000 4¢ 35 & D do do June 1 1944 
Potts Cr Br ist M $1,000,000 auth(V. +p,693) Ca.ce 25| 1906 1,000 600,000 4¢ 35 & J do do July 1 1946 
funding & imp’t 30,000,000 red 10734. Usm| .--| 1809 |1,000 &c} 11,000,000 Se 48. OF) Giividveucwsdcoblbaauedil Jan 1 1929 
llateral trust notes redeemable at 102..-.- Ce.xc ---| 1907 1,000} 5,000,000 6g J & J do do July 1 1909 
Notes $2,500 ,000 a p ted SO BORin ct nde ---| 1908 1,00L} 2,500,006 6g WS & J do do July 1 1909 
Ma Co a... mort aap p &1 guar....Ce.c* ---| 1888 1,000 820,000 4¢ A & O do do Oct 11938 
Second mtge for $ 000,900 Ben-cum...-0° ---| 1888 1,000 450,500 4 Oct 1 do do Oct 1 1988 
ios & Yd ate 3 ist Ms eu p & d..c* ---| 1895 1,000} a4,500, 4¢ Mé& Ss do do Mch 1 1945 
oy er p 322) Ai. p &!i ---| 1898 1,000 500,0 5 F & A do do Feb 1 1948 
Beat ies i arse bo Re $3,000,000 eS Cec* 73| 1905 1,000} 2,250,000 4¢ 3 & D do do June 1 1945 
hai Pocahontas Corp ist M iv 84 p 995) ....-. ---| 1905 1,000 750,000 13 F & A do do Aug 1 1945 
do go do aeueiton No. 1... ~--| 1906 1,000 114,000 4 F & A do do Aug 1 1945 
do do Extension No. 2-.- ---| 1906 1,000 ,0 4% A&O do do Oct 11946 
Raleigh & Secthwittets ist M $1,500,000 gold. .Ce ---| 1906 1,000 330,000 4¢ J & J do do July 1 1936 
Vv Air Line ist M $900,000 gold_.....-.-- c* 30} 1907 1, 0 5¢ |M & N/Franklin Trust Co, N Y|May 1 1952 
Ricnmond- Washington Co ne Xth interest) - - —- ---| 1903 | 1000 &c} 9,500,001 4¢ |\J & DjNew York Trust Co N Y|June 1 1943 
coneeapen Weer? mph i = “_! fold otege N 27| 1896 | 500 &c 666,000 5¢ \F & A|New York Trust Co N YjAug 1 1945 
e Western R oles 0 g..-Eq. 41} 1901 1,000; 1,419,000 4¢ |\A & O/}See text Oct 11951 
fed & tan mncaster—Ist M M $750, 00 gold... oe 36) 1905 1,000 176,00 5¢ (|F & A/Knickerbocker Tr CoN Y/|Aug 1 1955 
R § ft 5 a Rapes @] wece 50 ,650 6 Q—M /j|Treasurer’s Office Phila|Mch 4 1909 1 
eS fica R—Common stock... Geessecane cco] cuce 100} 19,542,800) See text | See text |60 Wall St New York|Feb 15 ’C€9, 2° 
% non-cumulative.............- wes! cece 100} 19,544,000/4 in 1908|J & J do do Jan 15 1909 2 
Preferred stock and prior lien stock......-.-.-. eos] esses 100 79,300} Seetext|\J & J do do Feb 15 °09, 2 
c & Alton RR (old) ref M g (see i 1C.xc* &r* 889; 1899 {1,000 &c} 45,350,000 $3¢ A & O do do Oct 11949 
First lien (old ag 4 ) M subject to call at par..F.c& r 943} 1900 |1,000 &c| 22,000,000 S8KetI« J do do July 1 1950 
lateral notes, to be called for pay’t July 1 ---.-.- sacl SEEE lennsnnoe 6,000,000 5 I & J do do July 1 1909 
bentures $2, 600,000 authorized, subject to call.Ce bool 1000 leeseoces 245,000 5 J & D do do Junel 1922 
Font Adak notes (30. 500 due s-a) (V 76 p 47)...-. woe] ses 1,000 76,000 4 J 16 & DjEquitable Trust Co N Y/To Dec 15 1912 
wey cts Ser AB&C g gu$i60, 000 s-a.._Me ~---| 1905 1,000} 1,930,000/4 & 5 g}/ Various |Mercantile Trust Co N Y/To Nov 1915 
D g gu due $113,000 s-a__Me ---| 1906 1,000) 1,695,000 4¢ J & D do do June’09-June’16 
~ Go bleed due semi-annually--Me ---| 1908 1,000) 1,558,000} 44% ¢ M & N do do Nov '09-Nov '18 
Miss Riv Br ist M g assumed s f drawn at 100....c* want Bene 1,000 114,000 6¢ A & O/}60 Wall St N Y¥ Oct 11912 
Kansas City St Louls & C preferred stock guar-.--.-—- 268) secs 100} 1,750,000 6 —F do do May 1 1909 : 
Joliet & Chi 7% stock perpetual guar by C & A Sel sass 100} 1,500,000 7 —J do do Apr 1909 
Louisiana & Missourl ri guaranteed preferred stock-- S68) aase 100 9,000 7 A do do Feb 1 1909 33 
*Additional bonds issued—see text below. a Guar'anteed! jointl)y and se’verally with’ Clevelan'd Cincinnati Chicago & St Louis 





CHESAPEAKE & OHIO RY. (Concluded). 
OFFICERS.—Pres., George W. Stevens, Richmond, Va.; Vice-Pres., 


REPORT.—For year ending June 30 1908 was in V. 87, p. 1006. 
1906-07. 1907-08. 








’ wart MacKie; | Gross earnings...........- desddcccoce ---------$12,690,061 $12,087,735 
Comptroller, 1: Richmond, Va; Sec. and Treas., James Ste . Operating expenses.-.--........... Wrhidees 7:828.872 7.621.890 
Directors—Frank Trumbull, Chairman; Edwin Hawley, Frank A. Van- 
derlip, J John W. Castles, H. E. Huntington, F. W. Scott, Decatur Axtell, Net — ee eee $4,861,189 $4.408.008 
. Stevens and James H. Dooley. N.Y. office, 71 Brosdway.— Hire of equipment and rental =~=22222222222222III2ITIIII2 "Tasos 
(Vv. bed p. 157, 230, 294, 451, 563, 821.) we Her tetd 
CHESAPEAKE leases 20 RY.—Owns North River Gap, Va., to Interest ou bonds, A6-—--7=2=2=220202070TOIOTIIIIIIIIIII 2,367,441 
Bridgewater, S ¥, 5 leases for 99 years from —. a 1902 Chesapeake & | Dividends on guaranteed stocks......----.---....-.-..... 241,024 
Western RR., B ays ter to Elkton, 27 m.; total, Projected to ag Dividends on prior lien stock, a% PT AE LES ET et 43,965 
bee =. Chésaneake Sido Bay, fatto Nori iver West AIS — ace pevis ends on preferred stock, 4%..........-...-.-....--- 781,760 
whic m m Bridgewa ° ver aD, comp mmo Fas Caliets bk ibn Siu beueewd w 
all the stock and bonds were acquired by W. Stokes. V. 86, p. 1041. ends on common stock, 1% _ 105,428 
Stock authorized io? 000 ,00U; outstanding. ‘st (419 °600: of which $608.- Balance, surplus after dividends..............-.-.-.--..- — = 
400 1s preferred. & West. RR. has $533,500 common and $31,300 OG’ Bast sneer, 1908-86. omnes 
= : mek ontatandine °C. W. Ry. Ay br yy net > Bi, aest 1956. Gross earnings $12,809,426 sit. 586,004 11, 707, 314 
ear en ° ° °° OFner | oe Ne © 2222226222622 eeceoee ’ 
income, be det int. on bonds, 30, #3 hot paid); taxes nla Net earnings......--------.------ $4,784,974 $3,767,191 $4,194,651 
° oo ~_ e n ; 
se, a As Fa Vo a | aca ear any nimas Ree a 
om a root oy . 1% age- u : as., e avis; Mac ° 
land, 38 By ET ms bor. ~~ on ot =. on Riv aby tow A: s Lancaster. belng lee Pees He Hab howe wg 4 00 M. ee J. J. “iditonett, Pe n Bex: 
com pile ° onas m to png hen ea . Thomas ubbard Sho Geo. H e 
ile. v.8 %1 . 1790. There were June 30 1907 $67,000 debenture 6s | Davis, Wm. G. Beale and H.  eeelineten iY. rie D. 7 3 Sod. "622. ) 


nA Stok, $500.000; par $25. For year ending June 30 1908, 
oss, $62,552; net, $15, 016 Year ending June 30 1907, gross, $56, i“ net, 


CHICAGO BURLINGTON & QUINCY RR,—(See Map.)—ROAD—O 





erates a at system of roads extending from Chicago westerly, reachin 
19.468; int. taxes, fu: $1 Page.—(V. ‘$15 f780)” Pres., A. H. Page, Paul an Minneapolis, Minn.; St. Louls and Kansas —_ , Mo. Omaha, Neb.; 
4 ¥ Denver, Col.; Cheyenne, W: 0.: Black Hills, S. D., Billings, Mont. The 
CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa., | accompanying map shows clearly the system, viz.: 

Oe pe a gp a re br mi, ; Mis 
y., the ren ng redu from 1 on 8 e 1a ng | Lines east of Missouri River....4,353] Lines leased................. 21 
increased In June 1902 from $120, B50" to $195 ,650.—-(V. 75, p. 76.) Lines west of Missouri! River....4,383| Narrow-gauge lines-.......-..- 73 

CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
Teak Geren ane BO 1OG8,. nc conagmwenencesqoopgeneoesneqees= 9,023 


ROAD.—Chicago to St. Louis, Kansas City, &c., in all 898 miles, 
Road owned— owned— 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 


‘Mtles.| Road Miles. 
Chicago to East St. Louts, Ill_...280] Mexico, Mo. to Cedar City, Mo-- 50 | mon stock (practically controlling interest) was acquired, affording con- 


Sherman, Ill., to apenas Til..---- 51|Roodhouse,'ill., to Kan. C., Mo.-251 | nections with the Gulf of Mexico, the C. system including trackage 
Eldred to Barnett. .....-.---.-- 49| Bloomington to ey via Jack- &. 
Coal City Line, Ind SS ae pet 27 sonville, Godfrey and Upper aggregating 2, 769 miles. Vv. 87, Dp. 1663; v. 88, D- 157, 685. 
Dwight, Ill., to Washington and Alton (all in Tilinots) osucanvcs 158 ORGANIZATION, &c.—This was a consolidation In July 1875 of the 
Oe Rag | Rae ie ee ee s Trackage to Peoria, Ill., &c....-- 17 | Chicago Burl. & Quincy In Illinols and the Burlington & Missouri! River in 
to o Murrayville eee —— | Iowa. Numerous subsidiary and oy lines have since been merged in 
tal owned and operated July {908 (210 m. double tracked) ....-_- 998 | the C. B. & Q., 2. among them | Culoage © urlington & Heceeere. Kansas City, 
but-of between Mexico, Mo., and Old Monroe, 65 m., bullt by Chic. Burl. h oy —. Hannibal & St. Joseph, Rus. & Missouri. &c. 
& Quincy, opened Sept. 1904, is operated jointly. Cut-off from Springfield | Sioux City & Western Ry., 229 m., was merged O V. 87, p. 347. 
to Murraysville, Ill., 34 miles, was pee Oct. 151907. The stock: of the In 1901, $107, > “ry of the $110,839,100 stock on sehen for the 


Peoria Ry. Terminal Co. is owned a by the Chicago & Alton and Chic. R. I. & by th 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 


Pac. Ry., which guarantee the first mtge. bonds ($1,500,000 4 issue). 
V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451: V. 85, p. 159.) 


/ ae the ——- ot the stock in trust, on the basis of $200 in bonds for $100 
See circular, V. 72, p. 871, and a ae to lst, Y. 73, p. 293, 


ORGANIZATION —The (old) ratiway company was Stem ahs Y° April and description of bonds under Great No 


1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 


CAPITAL STOCK.—The stock has been Increased for the acquisition of 


The two companies were consolidated In Mch. 1906 per plan V. 82, p. 451. | new lines, retirement of over $15,000, * convertible debentures, &c.; In 


the Railway {ssuing Its cumulative 4% participating and prior ilen'stock in | 1880 a 20% distribution was made. “Organization” above. 
onmenee for the outstandi DIVS.} '95 to "97. °98.°99 to Sept. "01. roa to Juke °07. Oct."07. 08. 1909. 
r the outstanding stocks of t the Rallroad, the Rallway company oh at 4 yearly 5% 6 yearly 7 pte 8 8 Incl Apr.é 


70.9 668, 905 name to the C. & A. Ratiroad as above. ' V. 82, p. 160 


BONDS.—The gen. mtge. bonds ($300,000,000 authorized Issue, Interest 


OCK aoa cumulative 4% participating and prior lien stock Is enti- | not to exceed 5%) are a first lien on about 3,070 miles of road and on re- 
uch in addition to prior right to ccoumialative dividends at the rate of 4% | tirement of the outstanding —— bonds, for which bonds are re- 


per annum, to receive additional dividends equal to the rate of dividends de- | served as below noted, will be a first 


en on the entire mileage owned, 


Siared on the common stock of the consolidated. com any. In Aug. 1907 | avzregating 8.495 miles. The bonds have heen Issued or are issuable as 
the Toledo St. Louls & Western purchased from the Rock Island the con- follows (see V. 86, p. 1342, 1466; V. 88, p. 504, 685.) 


trolling interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V.8 Reserved to retire outstanding bonds of previous issues aggre- 
. 468,529,792. The Union Pacific owns $10,343,100 pref. stock, pe gating $167,565,000 (of which $17,428,300 were held in 
pF nnn WRT Se RL ge eae $179-000,000 
ssuable to m x oO prior bonds_-.----. 000, 
on hoe ean es aan ch. paid Syeeee an pet. and pestetocting Ao Issuable for relmbursing the treasury for outlavs already made 
Tos 908 1% and in made, 5% on 1909 2% y, — »inel.; and In Aug. | by it for betterments and additions ($22 ,000,000 sold) - - - - - - 45,000,000 


extra on participating stock. Div.oncom., ° 
%, paid Aug. 15 1908; 1909, Feb. 15, Bm. RP a8 & 157. Issuable for add'ns, impr’ts and betterm’ts of and to the mort- 


8,p.1 
BONDS.—The first lien (old Ry.) 3s of ‘1900 are secured by a direct first 


gaged Dr roperty (of which $13,724,000 sold) _..__.__.--.--. 0,000 
n Jan. 1909 $20,000,000 general " were rs of which $13, 724 000" Bg 


lien on Springfield to Grove, 54 m., and a lien on the remaining property used to purchase $23,657,500 Col. & South. com. stock, $6,000,0 0 for 


owned subject to the mt . securing the refunding 3s of at es 
oypentions and liens existing at “consolidation n 1906. V. 70, p. 894, 


certain acquisitions and improv’ts and $276,000 to retire old bonds. V. 88, “4 685. 


The Iowa Division bonds are a first mtge. on the main line in Iowa from 


44. pes cnpteasinn to list In full In V. 71, p. 1021, and plan, V. 2, . 451. ast Plattsmouth on the Mo. River, 272 miles, and on. 621 
The Ratiroad (old) mtge. securing the 35 of 1899 will provide funds for im- eles af breuahes and 86 m. of second track. These bonds have as. f. of 


rovements and extensions. Bonds in excess of $40,000,000 were to be 


14% % ($203,800) yearly, for which the 4s are subject to call at 100 LD the 


ble thereunder on vote of two-thirds of stockholders for extensions of he single main line and branches covered ‘“‘shall not exceed In 
= over 500 miles main track, at not exceeding $20,000 per mile, to fund pdak Mai 900 miles’ at $16,000 per mile; on second track additional 


eased line rental obligations "and for future ttermen 
$5,000 Stet at not over $1,000,000 ner annum, from Jan. 11900. In Apr. 
1909 $45 350,000 had been authorized, of which $37. 350,000 were out- 


not to exceed | $14.000 per mile. V. 65, p. 462. 


he Nebraska extension bonds of 1887 are issued at $20,000 per mile for 
1,500 miles. 


standing and ¢ the remalning $8, 000,000," which were pledged to secure the a and $10,000 per mile for se OEE OS B58 exceedin tiien. Ab- 


sever of roads in Nov. 1907 the mtge became a direct 


woe of 1907, were sold, the notes aoe called for pay- | stract of deed, V. 45, p. 441; V. 85, p. 721. 


ment on Tubs 1 1909. See circular V. 69, p. 178; also V. 69, p. 26, 129, 
54k V.70, p. 429, 739, 995; V. 84, p. 480, 507, 626, 803, 809; . 88, p. 99, 


Burlington & Missourt RR. in Nebraska consol. mtge. of 1878 Is for $14,- 


000,000, and is now a 1st M. or ist collat. lien; they are subject to call for 


Stockholders of Ratiroad (old) Co. voted on Sept. 7 1904 to authorize the | tke sinking fund at par; the “exempt” bonds since 1908; $251,000 retired 
00 


issue of refunding bonds in excess of the $40,0 
viz., $5,000,000 for betterments and vee: 000 for purchase of Quincy 
roliton & St: Louls Rv. V.79,p. 211. 

There are $44,370 5% Pullman Co. ami, notes due quar. to May 15 1910. 


0 then sold and pledged, in 1908. 
ar- 


EARNINGS.—8 mos., Vises: 09_.._Gross, $53,130,012; net, $18,222,523 
July 1 to Feb. 28. J1907-08....Gross, 54 495, 044; net, 17,512,047 
For 6 mos. ending Dec. 31 1908, net, over taxes, $13,221,289, against 


Equip. notes of 1908 are secured on 2,000 steel coal, &c., cars. V.87,p.1237. | $13,022,173 in 19075 int., sink. funds, &c., $4,526,481; divs. < b% $4,433,- 
LATEST EARNINGS.—)1908- -09...-Gross, $8, 594,404; net, $3,302,785 | 564; add’ns and betterm’ ‘ts, $1,260,000; bal., sur., $3,001 


8 moe... , July 1 to Feb. 28.)1907-08____Gross, 8,403, 501; 39 62 fet. 853 





ANNUAL REPORT.—Fiscal year ends June 30. anaes for 1907-08 


6 mos. ending Dec. 31 1908, net over taxes, $2,729 ainst | was in V. 87, 5 Dp Y 1098 (see editorial, p. ie, cowine results on 


$2,055,301 in 1907; other income, $2, 018; fixed charges, &e.. at oe "57 »534; | all lines opera 


and controlled. Comp arisons with previous years are in- 


prior lien div. (2%), $17, 586; pref. div. (2%), $390,880; bal., sur., $752,646. | accurate, owing to changes in method Ot compiling figures. 
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INTEREST OR DIVIDENDS 





Rate 
% 


Payable 





Chicago Burlington & Quincy—Stock 
Gen mune $300, 00u, ce ends, pee,.- met vd - 


Weas. | iv, mortgage 


Burl & & Mo ith in Neb of for At & N RR stock. .N 
Hannibal & St Joseph cons M now ist M F.c 


K C St Jos & Co B— 


ist Ms Nod & Tark Val RRs sf (drawn at 

Rep Val ist M guar (drawn at 100) s f $14,00 

Lincoln & N RR ist M guar sf 1% not dra 

ee Cincin & & Ceulay--Recever’s ctfs call «~ ger. 
EE OE ak cheb aindihho teen onwbe ch 


cago & Cincinnati ist xy 570 ‘Y- 
Sincae’ & Ind W first m 


Chic Cin & Louisv gen nef pes cor Vy he 
Hoosier Equipment ist M Series A guar p & 


Equipment trusts, PT cn rndiches kaes= = 
Chicago & E i stock 6% non-cum ($10,000 pm) 
anville & Grape mee = —ist M assumed_ 

Floste mortgage extension..................... c* 


Consolidated mortgage (for $5,948 ,000) gold. -Ce.cs 
Collateral trust bonds sinking a ape genet 

General consol and ist M $30, 000,000 
Chic & Ind Coal—ist M $25,000 p m assum-.-Mp.c* 
Evansville Terre Haute & Chicago income mortgage 
Refund & imp M (text) gold ven i at 102 4% Ba.xc* &r* 
Car trusts including int Ap. ’09 due $10,921 m’thly 


b $712,000 one. & $5,213,000 canceled not included. 
The sinking heid alive July 1908 of bonds abo 
* Of which re at. 000 In treasury Apr. 1909; §$2,00/0. 





ee 
a4 
a) 





Size, or 
Par Amount 
Value |Outstanding 
$100/110,839,100 
1,000 &c} 36,000,000 
1,000 &c/m50,835000 
1,000 &c +165 ,000 
1,000} b2,287,000 
1,000 »289 ,000 
1,000} 44,300,000 
100 &c| e7,968,000 
1,000 ,000, 
1,000 &cif 24,214,000 
600 &c 58.781 000 
600 &c} 5,000,000 
1,000) h3 ,347,000 
1,000 ¢ ,000 
1,000 i230 ,000 
600 &c} ki ,078 ,000 
1,000 p600 ,000 
1,000; 1,000,000 
1,000} 1,804, 
1,000 750,000 
1,000 600 ,000 
1,000} 3,016,000 
1,000 200, 
1,000 150,000 
100} 8,830,700 
1,000 97,000 
1,000 ,000 
000} 2,736,000 
1,000 327,000 
1,000 &c|} 19,735,000 
000} 4,626,0 
,000 $150,000 
1,000 &c|*10,617, 
nies hanes 513,116 
:| e $4,178] 000: f $643) , 
,800(Jan./ 1909)° 1 $10/5 
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7.2 Benes ond Se 
Bank of mmerge 
—-> 

do 7% 


© 
or} 
D 


sebeee, oy NuUUZZ>noodue 
a 
° 
a 
° 


© 
PRELEEEE | PERE RREE SPE SeSeee 


eZee ere 


Central Trust 

Fourth Nat Bank 

Central Trust Co 
do br 


do 
Metropolitan Tr oo N 
ers’ Trust 


Bank 
Visébendtbnarcwen Ill Tr & Sav Bk, y, RRS 


000 (in s|Inking fujnd uncanceled) included; 
,000; k |$594,000/; p $59,000; m $384,000; n 











Gross earnings. .......-........-.-- $78,459,064 $82,473,251 $74,146,671 
Ope BONDS. —The general consol. and ist mtge. of 1887 loaned, Central 
Slaeriesene. $0 re cee ~ rte ener bahar tt tt} Trust Co. -) provides for the retirement of $6,307,000 prior bonds and for 

SS WraeS es) é — “os ney pi at $18. ,000 co r do for ine ee iia ‘or bonds 

WORE TRON. ins ian ci noniuccnee $19,758,391 $21,172,726 $21,048,821 | or equipment a per mile and for double track a 
In 1897 the gen. consols were limited 30 ,000 ,00 

Interest, rents, @0---------------- J.48902 8,017,619 8.306.301 | O841000 were sold to retire the 32,0 935,000 bonds paid off Dee, 
Dividends on stock-.--.......--- 8. 867, 128 (7)7.758,737 (7)7,758,737 | $150,000 ioe ow" Coal bonds. ‘See V. 64. p 


.— Geo. Harris 
Otho aad Cee J. Hil, st Paul, 
-W. P. Clough, John F 


oa: = oreaae . Ream, 
Samuel Thorne, New Yorn. —( 88, p. 157, 293, 504, 
CHICAGO CINCINNATI & LOUISVILLE RR.—Owns Cincinnatl 
miles; trackage Louisville z to Chi- 
consolidation in 1903; V. 7 
March 1907 a settlement with the Cin. Ham & D yton rests wi 
reached under which the $3,500 000 Pere Marquette collateral trust bonds For 6 months s ending Dec. 31 1908, net, $1,598, 


to “Louisville Junction, Ind., 265 
» ae 18 m., total 283 miles. A 


1905-06. 
8,927 
$51,168,339 


16,409,104 
6,569,228 | On prof” | 


9,28 9,13 
$53,036,306 $56,516,689 
et Her 18,666,973 











pres). Daniel Willard, Darius Miller, 
; James N. ark 
Baker My 


6, D. yet! 


secured by the C. C, & L. stock were canceled, the stock being returned to | jn 1907: other 


the old holders, a debt of about $800 ,000 being ‘canceled and the C. C. 

receiving $400 ,000 in receivers’ certificates of the Pere M 

p. 507, 693. Management was surrendered Jan. 1 1906 to the 
On Feb. 13 ge James P. Goodrich was ge Bee ——— tae being 


@ floating debt of $1,750,000 


and many small 
v. 86, p. 420, 479. On May 26 1908 ssi 000,000 6% receiver’s certificates 
. were authorized. due in 3 years. but subject. to call at par on any interest 
day. V. 86, p. 793, 1343; Vv. 88, p. 52. 


In Dec. 1908 filed agreement covering 
Protective Gonmvane” —A committes (N. W. 


bom: Sa my 7 Milk 
Another committee (Seth M. 
Street, P 


positary) recel 
and Cinc. & Ind. W. 5s. In Feb. 


, tees. V. 77, p. 349, 1532; V. 80, p. 649. 
mond Belt Ry . bonds. 
EARNINGS.—8 mos.,{1908-09_._.Gross, $911,797; oper. def., 
July 1 to Feb. 28. 1907-08 ___Gross, 


ffice, Chicago, Ill —(V. 86, p. 1343; 


tes road (double track 


Lines owned in the Miles. 
Dolton to Daavi » Ree a S28 107 
Danville, Lll., to Brazil, Se 61 


Momence JIct., Ye to Brazil, Ind .430 
Danville Jct., Ill., to Thebes, Ill. 277 
Joppa Jct. to toppe. ¥ a SerSk esti work ew 16 
Cissna Jct. to Cissn RS 
Rossville Jct. to Sidell Tet. . m:.. be 


Coal Bluff, Ind., to Casey, Ind... 
Wood 


7 
land. Ill., to Villa Grove... 62|Third 


ormer owners. 


ase of “ cars for $372,076. 
ha an; 


Boston, Sec.; Amer lean Trust 'o., Boston, deposti- 
ery). 7), = aoe 11908 Faniaeanal deposits of general and refunding 4% % bonds. 
p.8 


Carter, Chairman; Charles H. Gaman. 82 
ortland, Me., Sec.; Old Colony Trust Co., 
ved di 47% "of Chic. & Cinc. ist 5s, Cinc. R. M. 1st 5s 
1909 nearly three-fourths of the three 
issues had been sepoctted. V. 87, p. 1237; A51. 
STOCK AND BONDS.—Stock outstanding, $4.2 206, 000; par, $100. 
The Cinc. Richmond & Muncie ist 5s, Chi 
_Ind. West issues are all subject to cali at 11 
issue, the Cin, Rich. as" Muncle after Oct. 1910 
71. p. 1066; V. 74. 1195. Of the gen. and ref. 4s of 1903, American 
Loan & Trust Co. of Boston and Union Trust Co. 


Boston, & 


ears from their 
See official statement, V. 


There are also $75,0,00 Ham- 
$5,393 
727,229; oper. def., 31,140 
V. 87, p. 285, 1237; 


CHICAGO & EASTERN JLLINOIS 3 RR -— (See Maps, pages 118, 119 )— 
Operates to Dan from Chicago, Ill. to 
Terre Haute, Ind., and naminans an fields; also to Thebes and Joppa, Tn. 


Branches to Coal M 


V. 88, Dp. 52, 


lle Jct., 106 m.) 


plied i 


i 


‘otal speed July 1908......987 





Findley, Ill., Ob Wiissdccseu 20 


HISTORY, LEASES, &c —In August youd hag St. L. & San ° 
quired the greater part of the stock, as said be sb ead, 
00s stock of Chic. & Western Ind. 
Special lease of Gucage freight terminals, V. 78. p. 819. 


The Chicago & East. Ill. owns $1,000 
quired control of th 


through line between Chicago and Evansville. 


below referred to. V. 85, p. 1001 


In rg 1902 the St. Louls & San "Francisco RR. gave in exchan 
pref. stock a a trust certificates at the rate of $10 


com. an 


for each $100 share. 289. 





In 1904-05 ac- 
vansville & Terre Haute, which forms part of the 
Vv. 55, p. 995; '/V. 81, p. po 
STOCK —Common stock wire ped $7,217,800 ($15,000 p. m.); 

$8,830,700. In addition, $6,408,300 com. and $161, 

trust by Trust Co. of America in July 1908 as a part of “trust assets”’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 


for the 
thereof 
In Jan. 1905 all of the $7,217,800 


tion to retire the trust certifi- 
trust certificate and $150 ved 


% on the pref. trust 


Vv. 79, - 1331; 45. 

and, onds te. °587. 000 each June and Dec. and'$ 6,000 each March 
CSE AST TA ATS Se ye Series C, $53,000 semI-annually 5-3: Series D, $15,000 J-J; Series 
S138, 000 Feb. and ‘Aug.:; ; Serles F, $220,000 F-A. 


pe an and Bn ig — ay mead 

equ pment, and $34,626.01 500 et > tie 
and ist 5s of 1937, issued an 

Coal Ry. 5s. V. 80, p. i424: 


Bot e refun 
issue), the, 757, 


July 1 to Feb. 28. 


common stock trust certificates were In 1905 exchan 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4 % interest, and ‘payable In 1942 at face value. 


2: = bye: 02. "03. '04, res. 06. '07. '08. 
6 > ee 
2 31 4 5 6 6 8 10 


1728; V. 84, p. 1550; V. 85, 


i ¥y 


097 


income, $312,752; interest and taxes, $1, = 


& L.| dividend (3%), $264, $21; balance for common stock, 


to Chicago, 20 miles. 
of Indianapolis are trus- BONDS —The 
Daniels) covers 24 


Upon fail- | V. 86, p. 6 
any holder ‘Sockholde 
ares repre- 
A majority of 





Miles operated June 30-.-_ 


OFFICERS.—Pres. 5 


illard, N. Y.: Sec.. J. P. Reeves 
& Cincinnati and Cinc. & New York office, 115 Bway.—(V. 87, Pp. 1155; Vi 88, p. 374, 451.) 
CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases traekage over Chicago & West Ind. 
Erie RR. es owns entire $100 ,000 stock. 
rustees Central Trust Co and Eaward 
miles of a My ‘the contract with the Chicago 
Indiana, $1,000 ,000 of that company’s stock and $240 ,00® stock of Chicago 
bstracts, V. 51, p. 911; V. 61, p 750. 
EARNINGS.—8 -maeaes £143 iets hare Geom $2,833,431; net, $403,936 
1907-08_____- Gross, 2,876 "312; 
CHICAGO GREAT WESTERN RAILWAY .—ROAD- -— Opera 
**Maple Leaf” route, radiati as from 
easterty to Chicago and southerly and westerly to 


15 
Rossville Jct. to Judyville, Ind.. 14 | Chi to St. P. 
Hunt's ene yen 7 


Pana, Tie to a St. Lou 85 
Chicago to Dolton, Ch. & W. Ind. 17| De Kalb, 
ter Creek 6 h 


rst mortgage 


Belt Ry. See a 
July 1 to Feb. 28 


was not expected to 


[ VOL, LXXXVIII. 


When Where Pate. and by 


¥en Bos|July 1 1949 


do Cy) 
Bank of Nor America NY 


Second Nat Bank Boston 
Bank of Commerce Bost 
Company’s Office Boston 
Oct 1907 coup last paid 
Aug 1907 coup last paid 
pee 3907 p07 coup last pak and 


Soctun S Dep & Tr Bost 
Amer Loan & Tr Co Bost 
Hanover Nat Rank N Y 


July 1909-1912 
J 1913 
Apr 11909 1% 

May 1 1920 


es) 


Farmers’ L & Tr oe N Y 
To April 5 1913 





for certificates In 
See form V. 80, p. san, 


improv ($55, ments, tg 


fa Wy ona Sa bee O00 use: 
7. 81, p. 1436; V. 88, p. 451. 


EARNINGS.—8 mos., *} i907. -09_.._._Gross, $7,002,313; net, $2,071,817 
907-08__._.Gross, 7,769,433; net, 





Vaca’ | $REPORT.—For 1907-08 was in V. 87, p. 1155. 
Years oane June 30— 1907-08. 
overdue. | Av miles operated........-... 957 94 
ting Se $10,742,731 $11,393,397 
ting income (after taxes) ---. 3,127,244 ; 520,241 
a other income) -~-.-.-.-.-. 4,018,851 638 
Int DE cascasccncctnd 2,882 624 2” "622 ‘471 
Div. on om stock (6%)-.-.-..-.--.. 529 ,842 529.842 
Div. on com. stock (10 %)--.-.---.-. 721,780 
Balance for year-.......-.--.-. -def.$115,394 sur.$418 ,546 
Year end. June 30— 1907. 1906. 


. S. Ford, Chicago: Treas., 


Lines owned (total. 757 miles). ates. Operated u 
RRR aS 402|Mason Cit 
ost ddnaewneeee Oelwein to penises > 385 miles, viz.: 
Bee Creek to B Seatsene ---- 23] Ocelwein, Ia., to Coun’! “BN 
Sumner to Waverly*..-.-.-.. hens Be Hayfield, Minn. ,to Clarion 
Cedar Falls. &c., 2 Branches to I to Lehigh and 
Trackage ,&c.(totat 83 mtles)— Trackage rights Counes Bluffs 
St Paul to Minneapolis. ..... aie 2 h Om 
Chicago Terminals............. 0} Wis Aang “Pac. RR. 271 miles, 
Dubuque to Alken......... cae on Mankato 
hid tin wate ee pacces 20 | Des Moines Terminals.......-.- 2 ed Wing’ to Osage 
je mee eewecceccccescs 507 | Beverly to Kansas City......... 37} Winona to Sim 





pson 
St. Joseph to Bee Creek......-.. 9| Branch to Clay Banks 


*Grand total owned, leased and operated under con 
Sumner to Waverly, Ta., 22 m., leased to Waterloo & 


RECEIVERSHIP.—On Jan. 8 
pene $10, 653,414 notes and bills payable outstanding. 
company, "providing both for mavuring notes. and future 
f. TO ng ‘or ma 
0 pref. were he a i by Pnaking & mortgage for, perha 
An assessment, it was $34, mar be called on the junior stock. V. 8 
107, 228, 601, 791; V. 
Tentative plan of veorpalientiol, subject to revision, V. 88, p. 748. 


Noteholders’ Committee.—A committee (Otto T. Bannard, Chairman; 
Sydney C. Borg and Winthrop Burr: William H. Brown, care Simon Borg 
aie, P #09 ‘af tne notes Reld in this gouaGy had beem dep 
com. an 211 700  f the ¥ 992,000 pref. had been exchan n this of the no o> Porte A yell 
basis. The St. Loul s & San Fran. has the of ged ‘ York Tru 
cates at any time at $250 er $100 com. 
$100 pref. stock trust certificate, payabie int gold, and obligates itself to 
off entire Issue in 40 years from July 1 190 
gating itself to pay 10 % dividends on the com. and 6 1908 
certificates, respectively, these amounts being equivalent to 4% on the | 601, 720; V Lf 1604. 
principal sum to be eventually received in payment therefor. ibss. 
oe es pay any + amners Mae mot y' aezs — demand therefur. 

rren certificates to the trustee rece 
sented thereby. V 75, p. 289 393, 1031; pag we ay oh 


8, $20,000 


t Co. V. 86, p. 336; V. 87, p. 1357. 

Ccatiniiten for Debenture Stock. et | committee with William A. peat. 
Chairman (F. E. Mowle, 25 Nassau St. Sec.: 
2 at same ya meanwhile o it. 1908 was’ has power to —? a reorganization 
ready for several months. 

English committes (Robert Fleming, oh 


ase. Poaintiie. —John W. Castles, Chairman (Alexander Hemp- 
hill, 28 Nassau St. Sec.: Guaranty Trust Co., 
Vv. 87, p. 414, 1357, 1419, 1604 


948 948 948 
$11,337,714 $9,928,562 $8,423,378 
$3,825,405 $3,077,273 $2,403,528 


H. I. Miller, Chicago; V.-P., Robert Mather, C. W. 


northerly to St. oe 


ansas City and Omaha: 


tract, excluding 
.F.R.T.Ry.1,474 


1908 receivers were & 
000 oF 7528,000 000. 


In Nov. 1908 over 


deposited with the New 


Bankers Trust Co. 


N.Y., depos.). V.86,p. 720; 
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— 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
For “7 r ce Por Amount Pte hen Where Payable a by "Tekan 
nation of column iS, &C., see noets “ a an 
aay x8. rst page of Road | Bonds| Value |Outstanding % Payable Whom 
tern s—(Concluded) — 
by ment ‘ponds | AE ery due qu my ity cial as thie ---| 1903 1,000 $339,000 5 M & SjBlair & Co, New York rN Sept 1910 
ies O & D due 8,000 sem-an ---| 1905 1,000 816,000 4% J & J do do To Jan 1 1915 
do gertes E due $125,000 s-a or p 1043). ---| 1905 1,000} 1,375,000 4% ciF & A do do Aug *09-Au "15 
do Series F due $220,000 s-a (V 82 p 750) - ---| 1906 1,000} 2,640,000 4% ciF & A do do Aug ’09-Feb '16 
do Series G que $124,000 s-a (V 86 p 1284) - ...| 1907 1,000} 2,108,000 5¢ |A & O/}Bankers’ Trust Co N Y/Oct’08-Oct ’'17 
Chicago & Erie—ist int guar till prin paid...Ce.c*| 249] 1890 1,000] 12,000,000 5¢ iM & NiErle Railroad New York 1 198 
Income bonds for mr $16.0 000, a 5% non-cum...... N| 249] 1890 {1,000 &c| 10,000,000/Mostly o|wned by |Erie Railroad Oct 11982 
Terminal first mortgage gold_.............-...-- oon) 1888. [..--.00- 300, 5¢ |J & JiErie Rallroad New York/July 1918 
Chicago & Grand Tru Treen’ Bee Grand Trunk West Ry 
Hage Debenture stock, cumulative gold $30,000,000....- cos} oace 100} 28,127,089 4¢ & J ] July 15 1907 2 
Preferred stock A 218.000 000 5 % gold..........- aos) acne 100} 11,336,900) See text |A & O Apr 11907 2% 
Preferred stock B $%, ($2 4,000,000 Peuthoriaed) ......2 occ] secs 100} 23,103,842/{ None } Semi-an nm Benson & Co, Lon-}/.......... 
Common stock $50,000,000..........--...--..--- eos] case 100} 44,465,195) paid jj_.....-- don, England HHen«sdcbcce 
Sterling 5-year note, rad mortgage redeem at 101... ..-| 1903 | Various »831,545 5 Semi-an Various 1908 
Gold notes redeemable at 101.........---...---- ---| 1904 | Various; 1,589, 5 Semi-an Various 1909 
Gold notes $2, pret 000 BB SP red at 101....c&r ---| 1904 5, 2,479,727 S¢@ iF & A yo = in roy “ A 1 1909 
CE SBE OO BOD. on cennccnccccacccdunuese ---| 1906 | Various 999,273 5¢ | Semi-an don] V 1911 
Gold notes tsbe. 737 GOS TEL cg cate ec ncccadsnapane wen] eone [ow wwenne 80,969 BS:  leduvobdsbasccekounccoustegbsnl 910 and 1912 
| ge yable at short dates Jan 1908__..-...._-- wes] acco Joccccces CE cduéckssludihonattlidaticthdpeesccecunsvseiibeamuns 
Great ‘), oo Ghicage erialial Tra oeter = 
— ndiana Harbor 
= & iil Mid —ist 3 M eS 00. 000 g red text. cee, 1906 1,000 780 ,000 5¢ iF & AjChase Nat Bk N Y; or ChiFeb 1 1956 
Ill W—Gen (new 1st) Megu goa pas - A ag ---| 1907 1,000 815,000 6g |J & J\Amer Trust & Sav Bk ChiJuly 1 1947 
ndiana —See Chicago & Easte 
ric. é ¢ Indiana Ill & Ia ist Mate. ante " IC.c* 203; 1900 1, 4,850,000 4¢ (J & JiLincoln Nat Bank, N Y [July 1 1950 
z U- a $20,000,000 gold gu p "xe &r 329) 1906 {1,000 &c} 15,150,000 4 g J & J\Treas Grand Cent Stat’n|Jan 1 1956 
Chicago Indianapolis & Louigwille Common stock. -. ostt saan 100} 10,500,000/3 In 1908|\J & DiJ P Morgan & Co N Y/|Dee 30 ’08 1% 
ong 4% non-cumulative $5,000,000.......-.- estl obte 100} 5,000,000/4 in 1908)\J & D do do Dee 30 °08 2 
LNA &C Ist Main Line—N A to Michigan City.c* 289| 1880 1,000} 3,000,000 6 J & J do do July 1 1910 
First M Chic & Ind Div Chicago to Ind gold..-..c* 162} 1881 1,000} 2,300,000 6¢ FF & A do do Aug 11911 
CI&L —- yy $10,300,000 gold... Ce 509] 1897 1,000} 5,000,000 5¢ Ww & J do do July 1 1947 
do issued for old consols_... 509} 1897 1,000} 4,700,000 6g WJ & J do do July 1 1947 
Con Stone 6 1st M M gold rd p &i a Gs dane ---| 1900 1,000 28,000 6¢ iM & NiAmer Tr & Sav Bk Chic/May 1 1920 
Indiana Stone RR first mortgage guaranteed-_-.-.--- ngid’ onal 1,000|In treasury 5¢ iM & SiNew York Sept 1 1948 
Indianap & Louisv ist M $6, 000 ,000 "gold gu. Ss . 60} 1906 1,000} 1,525,000 4¢ iJ & JjStandard Trust Co N YiJan 1195 
Chicago Indianapolis & St Louis Short Line—See Cle|veland| Cincin|nati Chic|ago'& St Lo|uis 





























SECURITIES.—The holders of debentures and preferred A stock appoint 
the Finance Committee, which exercises general supervision of finances. 
Additional securities of said issues can be put out, but only with cunsent 
of a majority of both said classes of stock present at a meeting. Securities 
of other issues having a lien ge to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes ‘In case of 
liquidation will have principal paid in gold, according to their priority right 
to dividends. At extraordinary general meetings of hoiders of debenture 
stock and pref. A stock collectively holders of one-tenth of said stocks out- 
standing, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
For rights of stock see editorial in ‘“‘Supp.” for Oct. 1897; see also V.71 —- 

The interest payment on the debenture stock due Jan. 15 190 
deferred. V. 85, p. 151 
The gold notes are a direct obligation ahead of the debenture stock. 
V. 79, p. 902. Car trusts Jan. 1908, $1,226,769. V. 86, p. 791. 

DIVIDENDS.—On pref. “A” paid Jan. 1899, 2%; in July 1899, 2%; 
in 2900 to Feb. 1904,5% y’ly. 1n1906,5%; 1907, April, 2% ; none since. 

FINANCES. —$3,873 ,000 new deb. stock sold !n 1907; see above. 

Both the Mason City "& Ft. Dodge RR. and the Wisconsin Minnesota & 
acific RR. are operated for 100 years under agreements dated April 1 1901, 
the Chic. Gt. West. receiving their entire net earnings above int. on bonds 
and owning their entire stocks. By later agreement the Mason City & Ft. 
Dodge receives 60% on business Ey any surplus above int. to be 
held for oyypent of future a See separate statements for each ccm- 

pany. 73, p. 566, 722: V -D: 93; V. 75, p. 1201; V. 80, p. 1911. 

EARNINGS.—8 mos., -{3907- rt a nikal Gross, $5,553,276; net, $738,835 

July 1 to Feb. 28. 1906-07___._- Gross, 5,561,207: net, 958,001 

For 12 months ending June 30 (method of compiling figures being some- 
what changed in later year): 

Fiscal Gross Net Other Int.,Ren- Int. Deb. Bal., Sur. 

Year— Earnings. Earnings. Inc. tals, &c Sik. (4%) or Def. 


$ $ $ $ $ 
1907-—08___8,179,080 1,008,355 9,349 1,117,253 1,118,464 def. 1,218,013 
1906-07 ___8,897,481 1,822,085 29,246 672,361 1,044,984 sur. 133,986 
Earnings since Jan. 1904 are based on 818 miles of road proper. only the 
net earnings of the proprietary lines over bond interest being included. 


REPORT.—Report 1906-07, V. 85, p. 917, 102. 


Year ending June 30— 1907. 1906. 1905. 1904. 

Average miles ......... 818 818 818 874 

Toss a de aibedeapdins a $9,139,087 $8,573,148 $7,377,711 $8,022,674 
py OE eee z a ‘ i 2,038,618 1,902,632 
Rentals (nd. equipment) 430,142 426,951 433,516 31,368 
Interest paid........... 450,127 372,237 368,726 283,625 
Int.in cash on 4% deb.stk. 1,044,984 1,044,978 1,044,976 1,044,976 
Div. on pref. stock“*A”’(2 %) 283, 422 (5)568.620  ____ 2 (234) 284, 310 





MORES «nici nncod sur.$130,604 sur.$126,706 sur.$191,400 def.$141 ,647 


OFFICERS.—Pres., A. B. Stickney; V.-P., A. Oppenheim; Sec., R. C. 
Wicht; Treas., R. O. Barnard; all of St. Paul. 

Directors—A. B. SB Rains A. Bs “ee, S. C. Stickney, F. Weyer- 
haeuser, J. W. Lusk . Wheeler, H. K. Dunlop, R. C. 
Wight. New York office, 31 Reahe se —(v. 88, p. 158, 748.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, IIl., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock ‘authorized, 
po — 000; outstanding g, $1,000 as (par of shares $100), a majority bein 

ed by Tilinols Midland Coal interests. The bonds are subject to call 
on > tenes to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
{interest day. See V. 82, p. 452, 803. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN Beto extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 22 = in operation. Extension proposed Gary to Joliet. V. 83 

} 491. $1,000,000, as increased Aug. 1907; par, $100. Of the gen. 
s of 19077 Gi, 000,000 authorized issue), $815,000 were outstanding in 
March 1909, guaranteed prin. & int. by Dolese '& Shepard Co., Chicago. 
V.86,p 107; V.88,p.685. For year ending June 30 1908, gross, $153,165; 
net, $66, 298; fixed charges, $23,038; balance, surplus, $43, 260. Pres. i 
W. E. Phillips. Office, 184 La Salle St., Chicago, Ill.—(V. 88, p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
curities, ber — being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, p.1181,930. For12 mos. ending June 30 1908, gross, $67,960; oper. 
deficit, $59, O26: charges, $40,556; bal., def., $100, 082.—(V. 84, p. 350.) 


CHICAGO INDIANA, & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud. —_ yy from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former Tad ti. & Iowa RR.); Danville, Ill., to Indiana Harbor. Ind., 
109 m.; branches, 11 m.; trackage, 28 m.; total, 340m. Also owns 20 m.: 
leased to other companies 
D A consolidation April 1906 ¥ ry tee. de. f Jes. pos ‘sun RR. and 

e n A -. . toc’ 20,000,0 ft 
which $5,000,000 Is 4% cum. pref. ake Shore "ee 
$17,000, 000 and Michigan Central $3,000,000. 

BONDS.—Of the 4sof 1906 ($20,000,000) ,guaranteed by the Lake Shore 
$ oS —— Akg .850,000 are reserved to retire the 4s due July 1 1950. 

‘Jointly with’ four other roads covenants to pay the N. Y. Central lines 
($30,000,000) 5% equip. trust of 1907, the com pany’ s share “ \ pam tan and 


& Mich. Southern owns 


leased being about $4,000,000. V. 85, p. 140 86, p. 
EARNINGS.—2 mos.,f1909________ Gross, $496,493; Rey 128,810 
Jan. 1 to Feb. 28. {1808 FEES BE Gross, 456,045; net, +104.053 
REPORT.—Report for year ending Dec. 31 1907 in V. 86, p. 852. In 


1908: Gross, $2,900,422; net, $976,592: other income, $54 809; 


charge 


and taxes, $1, 184,383; bal., def., $152,982.—(V. 86, p. 1223; V. 88, p. 944. 








CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
Bon gpm Route” hicago, , via Monon, Ind., to Indianapolis, Ind., 
Ke Bo aye tae yg wih at Oh The system includes: 


owned— age Oper. under contract Miles. 
ver md State Line to Indian Chicago to Indiana State Line... = 
ED chuteinticitia eden a 162 |New Albany to Louisville....... 
New Albany to Michigan Ce» ee Connection in Indianapolis_-_.... H 
mney to Switz City.......... 40 


ty Clear Creek to Harrodsb’g, Ind... 9 
rleans to French Lick Springs-_-. 18 | Valince yA to west of Linton._.. 10 


to Shirley Hill & br..60 


See OE OE Bee Be Beak on di dcnundvacctacsbbededbosawncnschant 616 
pe lease for 999 years with Chicago & Western Indiana (of whose stock this 
mpany owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 
Owns entire stock of Indianapolis & Louisville RR., projected from at or 


near Indianapolis to Evansville, &c.. of which 55 miles. from Wallace Jct. - 
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 
b to Cass, 5 miles, Dec. 1 1907. 


os Under Lg wee = lease dated May 
10 1907 bonds are eu +, prin. and int. 8s” below. V. 82, p. 
509; V. 83, p. 888, 1290; V. 85, p. 920; V. 87, p. 809; V. 88, p. 99. 


HISTORY.—Successor July 1 1897 of Louisville New amene, & Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75, p. 1031 

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 9 3% 
of $10,500,000 com. oe 77% of $5,000,000 pref. stock, on the & basis of $78 
and $90 per $100 share rey in their joint 50-year 4% collateral trust 
gold bonds eae secured by the stock acqu description of bonds 
under Loui & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 


DIVIDENDS. a pref., 1899, 1%; Oct. 1900 to Dec. 1908, both Inclu- 
Fre. 4% per m. Oncom., 1902, 1%; Fen 3% %; 1904, June, 1K %: 
“Cee: %; 1905 to 1808, 3% yearly (J. D.) 


‘a —Refunding oe Borepege oo vers road, equipment, &c. (includin 
$1,000,000 stock of Ch. & W. Ind. ond By y 000 stock of the Belt Ry. 
Chi cago); total authorized Issue is $15,000,000. of which unissued balance is 
reserved to take up coteting divisional bonds at ye The Consolidated 
Stone bonds were subject to call Jan. 11907. V. 74, 42. 

Indianapolis & Louisville Staemeizen bonds, of which $1,500,000 sold in 
Feb. 1906 for 60 miles of rend: balance issuable at $30, 000 per mile. See 
above. V. 82, p. 508; V. 83, p. 1290. 


EARNINGS.—8 pnos.»f 1508 o0- --- Gress. $3,482,781; net, $1,011,321 








July 1 to Feb. 28. 1907-08_...Gross, 3,544,320; net, 1,017,259 

ANNUAL REPORT.—In V. 87, p. 809, showed: 

Year one June 30— 1907-08. 1906-07. 1905-06. Se pyr 
Gross earnings..-...... & 5,167,160 $5,988,867 $5,921,002 4,903 
Net earnings--.-...-.-. 1,163.702 1,825,416 1,983,063 x ‘O70 710 
Dividends, & &c., received "272.423 261,166 249,475 "160,432 

Total net income..-. $1,436,125 $2,086,582 $2,232,538 $2,140,142 
Interest on bonds-.---- 772,100 772,100 772,100 772,100 
5g BB. ncucceecan 301,662 319,456 262,301 253 ,094 

weensesecceece $1,073,763 $1, eet oes $1,034,901 $1,025,194 

Surplus for oerndes > $362,362 $995 $1,197,637 $1,114,948 

dend on pref., 4%-- 200,000 200, 00 0 200,000 200,000 
Dividend on common -- (3)315,000 (3)315,000 (3)315,000(2 34) 288,750 


OFFICERS.—Pres.. W. H. McDoel, Chicago 
New York, E. C. Field, Chicago; Treas., Byron ree Dassell, 
Place, Chicago; Gen. Mer., B. E. Taylor, Chicago; Sec., J. A. 
Broadway, Vis 


Dee. —Thos. W. Joyce, A. H. Gillard, A. T. French, Chas. Steele, 
R. Gallaway, Temple Bowdoin, Morton F. Plant, New ‘York ; W. H. 
MoDoel Lewis W. Parker, E. C. Field, Chicago; J. Murdock, Lafayette, Ind. 
—(V. 84, p. 101; V. 85, p. 722, 787, 920; V. 87, p. 809; Vv. 88, p. 99.) 


CHICAGO JOLIET & KANSAS CITY RY —Projected from Chicago, via 
Joliet, to Kansas City, M 350 miles, with branches to Keithsburg, Mo., 
&¢c. Stock authorized, $15, 000,000. Bonds authorized, $15,000,000 first 
30-year gold 5s due March 1 1938, but subiect to call after March i 1913 at 
105. V. 86, p. 1343.—(V. 86, p. 720, 1159, 1343; V. 87, p. 96.) 


CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opened April 1908), eee ree junction with South Side Elevated Rn. 
at 40th Street to th d to South Side Elevated for 
50 years (with right to re gem at cost within 20 years) at a rental 
covering bond interest and all ‘apenas. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., by Chicago Junction Railways & Union 
Stock Yards Co.; they are gubfect \“ call at 105 after 1910. Form of guar- 
anty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO gUNCTI ION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbti¢ ew ‘York Central) Interests arran to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V. 85, p. 159, 792. 

EARNINGS.—For year ending Dec. 31 1906 (76 miles first track), gross, 
$2,770,299; net, including other income, $1,017,301; ares. $820, 859: 
dividends (6%), $132,000; surplus, $64,441.—(V. 85, Dp. 792.) 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. Acquired in see 1906 by Mich. Cent. Natty! York Cen. 


: V.-P., Morton F. Plant, 
198 Custom House 
Hilton, 52 


tral wae . but will yeied independently. V. 84, p.50. Stock 
com.. 2,000 ,000; pref., $450,000; oueenaie’ $400 $00 each; par 0 
shares, $100. ' Loans and bills payable Dec. 31 1907, $369,581. In 1907, 


Grose. eatte, 213; net, $64,768; bg bee og taxes, $ 33: aie diivid ends (6%), 
$27.0 : , H. B. Ledyard, D See Fe O: Waldo; Treas., J. E. 
satHiths. —V. 61, Pp. 1063; V. 84, p. core 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
expla col headings, &c note. ey <. “Tae Amount Rate | When | Where Payable, and by Pe siocks Lael 
For nation umn ngs, +» See Ss ‘ar mou ’ 
ned toa of tabies. Road | Bonds| Value |Outstanding % Payable Whom Diotdend 
K C—list M $15,000,000 sor La 4 a Ca owit 2 hecaunne See text 5¢ " @ Blivtsineicosiiubemneel March 1 1938 
ad » denen aa M $2,327, S.-c*| -.-| 1905 | $1,000) $2,258,000| 4g |M & S\N W Harris & Co Chicago|Mch 1 194% 
Jely G00 sted 108 beg 18.88ize | 222| 1908 | *greoo| *3:288-000 5 alBomt rola aus UR, Apr 1.1948 
St Paul--Com stock (sec tex -|  27-| ---- 100|116.220,100/7 In 1908 |Semi-ann|N Y Office 42 Broadway Mch 1 '09, 3 
yearly not ‘in oise 654 eet bos) Seite 100}116 ,016,4 7 Semi-ann ch 1 ‘09, 8 
5 referred Div i morte estern U Mote od 212| 1879 1,000} 4,000,000 6 J & J G0 G0 July 1 1909 
Southern Minn ivision —_ "mortgage -- fc 419| 1880 1,000 432,000 6 J & J do do 11910 
Mineral Point Division first mortgage........ c* 133; 1880 1,000} 2,840,000 5 ts & J do do July 11910 
Hast & Dak Div Ext first mec $ $990. ,000 ca 395) 1880 1,000 670,000; 5&7 J & J do do Jan 11910 
& Daven Div first mtge a aha ote ec” 185) 1879 ,000} 2,500,000 5 J & J do ° July 11919 
Wisc Val Div ist M sink fund not drawn_-NB.c* 161) 1880 1,000) 1,928 ,00 6 J & J do te) July 1 1920 
Dub Div ist M sinkin pune not drawn. -.-.NB.c* 351| 1880 ,000| 5,049,000 6 JI & J do do July 1 1920 
Chic & Pac Div ist M (Chicago to Kittredge) -.F.c* 120} 1880 1,000} 3,000,000 6 J & J do do Jan 11910 
do do Western Div ist (see text) gold.F.c*| 1,117) 1881 ,000} 25,340,000 5¢ Ww & J do do Jan 11921 
wie & Lake Superior Div ist M gold....F.,c* 68) 1881 1,000 ,360,000 §¢ WJ & J do do July 1 1921 
é Minn Div first mortgage gold_...-.....-- 230) 1881 ,000| 4,755,000 5¢ WJ & J do do July 11921 
uthern first mortgage eeold assumed _... 119] 1883 ,000} 1,250,000 6g Ww & J do do Jan 11924 
Gnie 3 Mile & St P Terminal mortgage gy ae ---| 1884 1,000} 4,748,000 5¢ J & J do do July 1 1914 
Dakota & Great Southern first ee gold “5-0 159] 1886 1,000} 2,856,000 5¢ J & J do do Jan 11916 
Chicago & Missouri River Div first mo — e..F.c* 77| 1886 1,000} 3,083,000 5 7 ie do do July 1 1926 
Gene M (for $150,000, ay | gold Series s.c*&r| 5,853) 1889 1,0001|a31.353.000|f 4 eo wu G ¢ do do May 1 1989 
do do Series & regmvered ia bide odin « deus 5,853) 1899 1,000 § 1 4¢ Q—J do do May 1 1989 
do do BENNO D snghnwnccddonsac’ c*| 5,853) 1889 1,000); a8,950,000|// 3% eJ & J do do May 1 1989 
do do Series B registered ........-- ,853) 1899 1,000 1 3%g¢| Q—J do do May 1 1989 
— By prostheses ist M Sonaarts t to Gr Bay. - 126) 1880 1,000} 2,155,000 6 , & D do do June 1 1910 
eee eee 362) 1884 1,000} n4,003,000 6 a we. do do June 1 1913 
Chica a 'N ‘W—Com stock $177,604 ,880 aiid 22 Fe TEOO <ss~ 100) 99,612,300/7 in 1908|\J & J/|Co’s office 111 B’way NY|Jan 1909 3% 
jeago & d stock (not cumluative) see text....--- 7,390 bad 100} 22,395,000/8 in 1908) Q—J do do Apr 11909 2 
Chic & N W con sf M ($12,900,000) not dr___-_F, c* 788| 1865 1,000} 12,832,000 7 Q—F do do Feb 11915 
Cedar Rapids & Missouri River—1st M 3d Div... 150} 1866 500 &c| 2,332,000 7 M & N do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv 128) TEA: bond cnbnw 769 ,000 7 J & D do do June 1 1909 
Madison Exten ist M ¢ (s t: $23,000 not drawn) _F 129) 1871 500 &c| b2,977,500 7¢ |A & O do do Apr 11911 
Menominee Ext ist M g (s f $20,000 not drawn) _F 114] 1871 500 &c] c2,546,500 7s 2. oS ow do do June 11911 
Northw Union ist M gold Milw to Fond-du-Lac_F 62) 1872 500 &c] d3,365,000 7¢ Mé& §& do do June 11917 
a bey ay uly 1908 $7, “13.00 neral mortgage |bonds |in trea|sury and |not listed (sjee text). | mn $1,08/9,000 additional in treasujry. 
Also in si und Jan 1909: 4 172,500; c $150,/500; d| $135,|000. 





























CHICAGO MILWAUKEE & GARY RY —(See Map.) —This road. when 
completed, will form an outer belt line 267 miles In length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting Ls all of the 32 main trunk 
lines entering Chicago. Ot this, Rockford, to Momence. 125 miles. 
including Elgin Joliet & Eastern A ae haietens Aurora and Joliet, 24 
miles, was in operation in April 1908. An extension is to be built at once 
from Momence to veg & 42 miles. A linc ts also to be constructed from the 

northern terminus at Rockford through Beloit and Janesville to Milwaukee, 
100 miles. La terminals are being acquired at Gary and Milwaukee. 

Incorporated March 5 1908 as a consolidation of the Illinois Iowa & 
Minnesota R Rockford Belt Ry.. Ns te wae oy & Eastern + § 
and [llinole indiana & Gary Ry. V. 84, n. 598, 130 V. 86, n. 601. 
In March 1909 interests repzeseited b the St. ete Un ion Trust Co. ac- 

quired control or practical co itrol. - 88, p. 6 

Stock authorized, $10,000,000; outstanding, 835. 500,000; par, $100. 

BONDS.—On April 1 1908 a mortgage was executed to the St. _ ouls 
Union Trust Co. ana Iiltnole State Trust Co. of St. Louis as trustees 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,500, 000 
have been tssned to acquire the pronerty’of the Illinois Towa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds being reserved 
for extensions to Gary and Milwaukee, uipment, terminals, elevators, 
coal docks and facilities at G and Milwaukee, of which about $10, 000,000 


to be used at present to complete the line. V. 86, p. 980; V. 88, p. 685. 
Pres’, ° See t- . Perkins, care St. Louis Union Trust Co., St. Louis.—(V. 


CHICAGO MILWAUKEE & ST.PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines trav ersing Illinois, Iowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas, Bo wee 


Road— Miles. | 
Lines owned (of which 128 miles | send and third tracks........ 
owned jointly) 7,301 |Trackage (including 2d. ivacke) 22277 
HISTORY, ETC.—The Milwaukee & St. Paul RR. Co. was organized 
May 5 1863 and on Feb. 11 oe took its present name. The system has 
since been greatly extended by the construction and er oe. of —— 
tines. Sale of Milwaukee & Nor. to the St. Paul was ratified Sept * 
The Pacific extension, from aa tern terminus at Glenham, SD 
Seattle and Tacoma, 1,489 miles (of which 126 miles to be owned jointiy 
with Union Pacific), including 66-miles Lewiston branch, known under 
name of ——— Milwaukee & Puget Sound Ry., is ex cted to be com- 
pleted by Jul DS et 419 miles of roe are contemp ted. See V. 84, 
e 219; also - 1609, 1664; V. 83, p. 94, 686, 1469; V. 85, p. 468, 792; 
87, p. 543; ‘¥ 8 . 99, 294, 748, $83. 944. The line was opened to. Butte, 
721 m es, on July 151908. In May 1906 the Montana R bard to 
Lewiston, Mont., 157 miles, and branch, 6 miles, was acquired, and will 
form part of the Pacific Coast extension. V. 82, p. 1211. In July 1908 
the Tacoma Eastern RR., Tacoma, Wash., to Glenavon, 63 miles, with 
branches, 28 miles, was reported as acquired. V. 87, p. 96. 


CAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After payment of 7% on pref. and 7% 
on com., both classes share pro rata. 

The authorized com. stoc wae increased in 1902 from $58,183,900 to 
$83, as nee and in Oct. 1906 to $158,183,900. V.83, p. 890 

ope . stock on Dec. 31 1873 was $12,274 ,483; it ‘was Dh iaiais to $49,- 
147, uO almost entirely by exchange of convertible bonds for stock, onl; 
about $9,000,000 having been issued for other pu (improvements, &c. 
In Oct. 1906 the authorized amount was increased by $75,000,000, to $124, - 
654,400; V. 83, p. 890. 

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,- 
000 com. —_ at par, increasing the amount outstandin hs $82,911,300 
V. 83, p. 379, 890. In Dec. 1906 stockholders — ro rata for 
$66,214,400 pref. and $33,241,100 com. stock at age in install- 
ments to March 1 1909. The proceeds will prov a "for the cost of the 
Pacific Coast extension, of which the total cost to Jan. 1909 was $82,000,000, 
419 miles of branches estimated to cost $10,465,000, and part pay ment for 
rolling stock. This will increase the amounts outstandin to 1 16, 274,900 

7a vy $116,348,200 com. stock. V. 83, p. 1523; 84, p. 50, 101; 


5, p. 98, 1338: V. 88, p. 293. 
ths Bn since ’91) °92. °93. °94. °95. °96. °97-’00. ’01. 02 to °08. 1909. 
On common, %} 2 4 4 2.2 ty. & 7y'ly. Mch..3% 
On preferred, %}) 7 7 2 ee 2 ee Zy'ly. Mch..3% 


BONDS.—Abstracts of some of the older mtges. were published in the 
“Chronicle,” V. 45, p. 85, 114, 144, 212, and V. 48, p. 830 

Chicago & Pacific Western Division vision, see Su plement of Jan. 1901. 

Terminal 5% bonds of 1884 cover terminal property of several hundred 
acres in Chicago and Milwaukee. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for $150,- 
000,G00 to the United States Trust Co. of New York, as Pirustae, and covers 
the entire railway property and franchises of the company (therein de- 
scribed) subject to prior liens as below mentioned. The prior lien bonds can- 
not be extended but will be paid off at maturity. 

On June 30 1908 the following amounts of oe mtge. bonds had been 
Issued or were reserved for the perpese indicated, viz.: 


Amount in the hands of the public___________.--.__--_--_- $32,791,000 
In treasury of the company (unsold) see below. .........__--. 7,512,000 

Total reported by the company as outstanding_....._._._- 40,303,000 
Reserved for NO IN oat is etic ona nada . os in aicateinistiakiawad +3 +748 ,500 


Available or eventually to become available for improvements 
there being included in this amount the bonds originally re- 
served for prior liens, which have since been converted into 


») 
| 27,948 ,500 
pref. and com. stock 


Tote etme... wo coc sc ee eS ee ee ee $150,000,000 


GENERAL PA NCES. ary —Capitalization . mile of road June 30 
1908: stock, $18 $17,213; int. charge, $809; aver: capitaliza- 





tion of entire system wnt Chi cago to the Pacific Coast to be about $38,000 
amile. V. 85, p. 1338. As to Pacific extension, see “History” above. 


In 1908 the Union Pacific system (Oregon 4 sana owned $4,612,500 
common and $1,845,000 pref. stock. V. 87, 

In Aug. 1906 stockholders subscribed to P05. 000, 000 com. stock and 
in Dec. 1906 to $66,214,400 gy and nk 241,100 com, stock at par, with 
installments payable to March 1909. STOCK above. 

In Noy. 1908 had recently semaaniiadl 4 in "its shone, 2,500 stock cars and 
given orders to build 7,500 freight cars. V. 87, p. 12 37. 

Aver freight train-load in et00T, 08 was BN tons, rate per ton per mile, 
0.812c.: in 1906-07, train-load 279 tons, rate per ton per mile, 0.856c. 


EARNINGS.—S8 mos., {1908-09 __ Gross, $40,748,316; net, $14,679,243 
July 1 to Feb. 28. 1907-08 _ Gross, 39,411,975; net, 14,334,819 
For 5 mos. ending F.b. 28 1908, net, $10,648 ,904, against $10 442, 207 
in 1907; other income, $1,769,204; taxes, $990,288; charges, $2 ,801,319; 
balance, surplus, $8,626, 510. Semi-annual dividends on stocks, 34%, 
paid Oct. 1908, called for $4,657,922. 

















ANNUAL REPORT.—Fiscal year ends June 30. yy - meeting |s held 
in Sept. Report for 1907-08 in V. 87, p. 674; owing to cha =, in classifi- 
cation, comparisons with previous years are inaccurate; editorial, p. 650. 

1907-08. 1906-07. 1905-06. 
Average miles operated June 30_.-.-_- 7,49 7,26 6,961 
Passenger earnings..............-- $11,883,395 $12,102,196 $11,123,545 
FEE Gita cacctnmeionens 40,426,880 44,115,059 40,187,71 
Mall, express, &c., earnings......-.-. 4,622,346 4,331,299 4d ,79 

TE CREE, 0 cateeinopincmae $56,932,621 $60,548,554 $55,423,053 
Maintenance of way.-.-..--..-.-.--- $6.642'820 $5,830, 868 «$5, 955,432 
Maintenance cars and engines------- 7,039 ,27 8,589, 157 8,046 
Transportation and traffic.......-- 22, ‘642, *251 22, 782, 408 % 399.381 
TREE ds ebb ucdmamiainccsse —— 2,304, ‘963 2'286,097 730,729 
BOGE GROOES.. Cnitdkcensdcnccuccsa  § anda. < . eee i *B1l ‘758 
DEES 10 BURDOEEE.. oo ccccccwcss ..)_bnbene 946,868 12,331 
NS BEAR AT aS 839,027 1,250,349 1,236 '654 

Total expenses... ................ $39,468,331 $41,686,507 $36,444,331 
eT Gas coca ohecheakeeesa. $17,464,290 $18,862,048 $18,978,722 
gs Oe 1,052,662 1,068,736 258,359 

Total net income--.............-- $18,516,952 $19,930,784 $19,237,081 
Ee SE, Mi nddchaccunnademie ta ery eee eS 
Rpeeress GR GONG. 6. nwo cncdcocccs 5,916,760 $5,942,140 $5,913,850 
ee GON CSA dace cccddudwsk . .-medlne 498,831 2,540,467 

Balance for dividends_-.........-. $12,577,283 $13,489,813 $10,782,764 
Dividend on common % tik at weed $5,817,497 $5,810,598 $4,072, ‘872 
Dividend on preferred, 7%--------- 3:495.373 3,485,503 3,472,868 

Balance, surplus...........--.-- $3,264,413 $4,193,712 $3,237,025 

Pe a oom ys —Chairman, Roswell Miller, 42 Broadway, New York;. 

» Albert J. Earling, Chi cago; Treas., Ranney, Chicago; Gen. 


Mer "Ww. J. Underwood; Sec., Ww. Adams, Milwaukee, W1; 
irectors—Roswell Miller, ew York; eS Earling, Chicago; Frederick 
lagnen. L.J. Pettit, Milwaukee; J. Ogden y wd, Chicago; Frank S. Bond, 
Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller, 


Walter P. Bliss, Charlies W. Harkness, Henry H. Rogers. New York. 
New York office, 42 Broadway.—(V. 88, Pp. 99, 230, 293, e748, 882, 944.) 
CHICAGO & NORTH WESTE N RY.—(See Map.)—O rates an im- 
rtant system of roads uniting Ch oO, Ill., with Omaha, Neb.. St. Paul, 
inn., with the t wheat belts of Dakota, Nebraska, &e., and with the 
mining regions o enn and the Black Hills, including — 
owned in Miles. Miles. 
Main lines, 1 gg Bes lak tcilasda-as'en win BSTC 7,390 |De Pue Land & East. (leased) -. 3 


Entire stock owned— 
Princeton & Western._...... 
Wolf River Valley.--.......-- 


Sundry trackage............. 38 
Total July 1 1908. ........- 7,632 





ey ay Green Bay & N. W. Baton GHAR a sic cin no heccuadn 815 
a te 123 Large interest owned— 

St. Paul Eastern Grand Trunk Chicago St. Paul Minneapolis 
ACR Ys SIE AR Broa 0 ageagtnr gence say 1,729 


HISTORY. ETC.—A Vanderbilt line (V. 75, 1086) organized in 1859. 
In July 1884 the ap ital stock of the Fremont Feichorn & Missouri Valley 
was acquired, and in we 1903 the road was absorbed. Its securities, ex- 
tn those heid by Chic. & N. W., are in table above. V. 75, p. 514, 516. 
n 1900-05 various at apenas Fe roads were hast sags = V. 71, p. 291, 294; 
73, p. 294, 1010; R, 446; V. 81, p. 840. In fiscal year 1907- 08, 
lis miles were completed. 87, p. 8 gsi. 

CAPITAL STOCK.—Of the com. stock, $2,340,397, and of the ee. $3, 
835 remained in company’s treasury in Jan 190¥. Pref. stock has prior 
ts to 7%; then com. 7%; then pref. 3%; then com. 3%; then both classes 
share. In 1903 the authorized com. stock was increased from $41,448,366 
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock 
$200, 000 ,000) . Stockholders in Feb. 1907 subscribed for $24,401 ,600 com, 
stock at par, a amount outstanding to $99,612,300. Vv. 84, p. 157. 
On June 30 aeee's e Union Pacific system (Oregon Short Line) owned 

3,215,000 stock 
. The ‘consolidated sinking fund bonds of 1915 have voting power. 


DIV.—)’86 to 93. °94. '95. ‘96 to’99. °00. °01. °02to’08. 1909. 
Com ..} 6yearly. 3 4 5 yearly. oe. .% 7 Lr ee Oe P Sos 3% 
Pref .. 7 yearly 8 





In 1902, on com., Jan., 3%; an! 2%: and 1% extra; in saen es ra 1909, 
7% (pald J &d) - On pref., Jan.,1 Apr. (paid Gea July. »1%% and 1%ext.. 
Oct., 2%; in 1903 to PARE. 1909 in a ow -J) he extra divs. of 1 
each on the stocks in July 1902 increased the coat for the fiscal year iso1. 
to 7 and 8% on the com. and pref. stocks respectively. V. 74, p. 1194. 

BONDS.—General Mortgage.—See Abstract in v8 65, 1175. The 
authorized issue is $165 7000-060 (U. Trust Co., tee) sist 1,648. 000 
‘and 


were reserved to retire underlying oe: and enti for additions 
iniprovenans, $4,000,000 at once and $1,000,000 a year thereafter. 
V. 65, p. 69, 111, 571; V. 75. p. 980; V. 88, p. 280, 563. 


p. 1070; ba 
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36 RAILWAY STOCKS AND BONDS. (VOL, LXXXVII, 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
F lanation of column headings, & note “es . “t. a ol a Rate | W Where P m4 ent Due 
‘or explana column ngs, &C., see s ‘ar mount hen here able, and Stocks— 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom ad 
Chicago & North Western— (Continued) — 
inona & St Peter ist M ext g land grfs f ass__F.c”* 184| 1871 | $100 &c/$k4,038,500 7¢ |J. & DjCo’s Office 111 B’way |Dec 1 1916 
North Ill ist M ($20,000 per mile) assumed--.Un.c* 76) 1885 1,000} 1,500,000 5 Mé& §S do do Mch 1 1910 
Milw Lake Shore & W cons M (now ist) gold..Ce.c” 413) 1881 1,000 ,000,000 6g IM & N do do May 1 1921 
Michigan Div ist M (for $3,000,000) gold_..Ce.c* 82) 1884 ,000;} 1,281,000 6g WF & J do do July 11924 
Ashland Division first mortgage gold_....-. Ce.c* 40} 1885 000} 1,000,0 6¢ |\M & S| do do Mech 1 1925 
Ext & Imp M for $5,000,000 gs f not drawn-_Ce.c* 693) 1889 1,000} 4,148,000 5¢ iF & A do do Feb 11929 
Income bonds (not cumulative) no coupons--.--r oun Seen 1,000 500,0 6 M& WN do do May 1 1911 
Marsh Ext ist M $600,000 ($15,000 p m)_-.Un.c” 0} 1892 1,0 400,000 5 A & O do do Oct 11922 
OC & N Wstf bonds of ’79 ($15,000 p m) red at 105F.cr| 1,041| 1879 |1,000 &c} 11,914,0001:5&6 iA & O do do Oct 11929 
Sinking fund debentures 1933_.......-. Un.c* &r ---| 1891 |1,000 &c} 9,695,000 5 M & N do do May 1 1933 
0 EE Se otc onocnmakones Un.c*&r} --.-| 1884 |1,000 &c] 5,369,000 5 M & N do do Nov 1 1909 
Chicago & North Western 30-year deben- Un.c* &r .--| 1891 [1,000 &c y ,000 5 A15&0 do do Apr 15 1921 
Extension 4s $20,000,000 ($20,000 p m)_-Un.c&r .--| 1886 |1,000 &c\hi7,489,000 4 F1I5&A do do Aug 15 1926 
General gold bond mtge $165,000,000-_.-Us.c* &r ---| 1897 |1000 &c\|m30271,000|5 3% eiM & N do do Nov 1 1987 
do do do registered _- ...| 1897 |1000 &cJ 1 3% ge]. QO—F ) ° Nov 1 1987 
Manit’c Gr Bay & NW ist g gu M(V88,p230) F.c* &r 114| 1906 |1,000 &c| 3,750,000 3%eJ & J Oo > = Jan 1 1941 
Milw & State line ist M g gu(V88,p230) __F.c* &r 50} 1906 {1,000 &c} 2,500,000 3%ed & J do do Jan 11941 
B Valley yr is oe o416 000 per lle. F.c* & 90} 1898 {1,000 & 1,440,00 3 
oyer e y is g A per mile.F,c* &r ol c F ,000 yes & D do do Dec 1 1923 
Minn & Ia Ry 1st M gold $16,000 per mile__F,c* &r 119} 1899 {1,000 &c| 1,904,000 3% ely & D do do June 1 1924 
Mankato & New Ulm ist M gold $416,000__F.c* &r 26) 1899 1,000 p416,000 3%eiA & O do do Oct 11929 
Southern Iowa first mtge $1,120,000 gold__F.c* &r 56| 1900 |1,000 &c)/NoneJan’09 3% eM & S do do Sept 1 1925 
Princeton & Northw ist M $2,100,000 gold_._F.c&r 105} 1901 |1,000 &c} n1,940,000 3% aetJ & J do do Jan 11926 
Peoria & Northwest ist M $2,125,000 gold_.F.c&r 85; 1901 |1,000 &c| 2,125,000 3% eM & §S do do Mch 1 1926 
Sioux City & Pacific ist M gold $4,000,000._F.c&r 125} 1901 |1,000 &c} 03,926,000 3%eiF & A do do Aug 1 1936 
Minn & Dak ist M gold $528,000__...._- F.c* 33} 1900 1,000 528,000 3%eJ& J do do Jan 11935 
Iowa Minnesota & Northwestern ist M gold_F.c* &r 195} 1900 {1,000 &c/} 3,900,000 3%eJ & J do do Jan 11935 
Frem Elk & M V cons M $25,000 per mile assumed; 1,170) 1883 1,000} 7,725,000 6 A & O do do Oct 1 1933 
Chicago Peoria & St L—Pr lien M g call at 107 44 -Ta,c* 235} 1900 .000| 1,875,000 4% ¢iM & S/Dent, Palmer & Co N Y/Mch 1 1930 
Consol mtge $2,000,000 gold call at 105..-.. Ta.c* 235; 1900 1,000} 2,000,000 5¢ |J & JiJan ’09 cp not pd wh duejJuly 1 1930 
Income mtge gold (text) non-cum call at par. ...EC 235} 1900 1,000} 2,000,000|}Up to 5}% when jearned July 1 1930 
ChicRI& Pac R —Coll tr M $75,000 ,000._Ce.c*&r ---| 1902 {1,000 &c| 70,375,000 4¢ |iM & N}First National Bank N Y|Nov 1 2002 
Collateral trust $18 500 ,000 gould red 102 % _Ce.c* -..| 1903 1,000} 17,364,180 5¢ IM & § do do Sept 1 1913 
Chicago Rock Isl & Pacific Ry—Stock ($75 .000 ,000) - Py eee: 100} 74,859 .600/5% in ’08} Quar. |Office 115 B’way N Y Apr 1°09 1% 
First M Chic, Ill., to Council Bluffs& branches Us.c* 764| 1877 {1,000 &c} 12,500,000 6 J & J\First National Bank N Y|July 1 1917 
In addition sinking fund Jan. 1909 held: f $521,000) (and _|$10,00|0 on hanjd); aif $181,/000; h $1,143,000); k $202,500; 
m $1,045,000 (also $9,322,000 on hand); n $16/0,000; |o $74,000); p in s.f. 





























The sinking fund bonds of 1879 are secured by deposit In trust of $15,000 ,- 
000 of ist M. bonds at $15,000 per mile on subsidiary lines, the most import- 
ant being described in ‘‘Supplement’’ of May 1894. Of the sinking fund 
bonds of 1879 $5,131,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds, which are subject to call at 105, and through Its operation 


those outstanding have been reduced from $15,000,000 to the amount In table. 


The sinking fund debentures of 1933 have a sinkin 
See page 2, 


year, if they can be redeemed at 105. 


fund of $ 
“Supp.” of A 


The eztension bonds of 1886 are secured by deposit in trust o 


200 ,000 per 
ril 1895. 
first mort- 


i bonds at a rate not exceeding $20,000 permile. Included in the collat- 
eral July 1 1908 were $10,675,000 Fremont Elkhorn & Mo. Valley ists and 
$2,560 ,000 Wyoming Central ists (consolidated with F. E. & M. V.), &c. 

The Fremont Elkhorn & Missouri Valley cuonsols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwoud, D. T , 557 miles, and branches to 
Hastings, Albion, &c., 613 miles), but besides the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, A. F. E & M. V issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 


GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par, the proceeds to be used for improvements, 
equipment, &c. V. 82, p. 452; V. 83, p. 379, 817, 1098. New terminals 
in Chicago to cost $20,000,000 are to be completed Jan. 1910. V.87,p.479, 
881, 1159. In Jan. 1909 sold $16,250,000 344% bonds, incl. $10,000,000 
generals. V. 88, p. 230, 563. 


EARNINGS.—8 ged oe $44,681,725; net, $16,229,057 
July 1 to Feb. 28. 1907-08__._Gross, 44,608,790; net, 14,729,637 

For 6 mos. ending Dec. 31, net, $13,645,602 in 1908, against $12,217,914 
in 1907; taxes, $1,380,000; other income, $1,358,459; fixed charges, &c., 
$4,456,543; bal.. sur., $9,167,518. 


Statement for calendar year was in V. 88, p. 342, showing: 








Year. Gross. Net. Charges (net). Dividends. Bal., sur. 
1908____ $62,415,759 $20,288,058 $5,634,616 $8,764,272 $5,889,170 
)| . See 69,338,593 20,163,774 5,671,401 8,764,111 5,728,262 

REPORT.—The annual meeting is held the third Thursday in October. 
Report for 1907-08 at length in V. 87, p. 868, 880; editorial p. 845. 

: 1907-08. 1906-07. Dec. (—) or 
Operating Revenues— $ Inc. (+). 
Average miles operated..-......-.--. 7,631 7,551 +80 
Paes revenue... -.......-........ 41,949,630 46,795,944 —4,846,315 
Passenger revenue-.....-..---.-.-. 15,734,607 15,992,110 —257,503 
Re, eeees,” G6. 65. ose cnen ane 5,535,107 5,571,312 —36,205 

Total operating revenues_.-..-..---. 63,219,344 68,359,365 —5,140,021 
ees O06 TRODMS. ...~...-........-. 21,866,161 24,013,071 —2,146,910 
Seemes—debite .. ......-..-.....-. 460,159 290,711 +169,448 
Interest on bonds, &c_.-.--.-.------ 7,505,184 7,750,118 —244,931 
Sinking funds and other payments--- 262,126 231,676 +30,450 
Dividends on common stock, 7%---. 6,972,672 6,118,577 +854,094 
Dividends on preferred stock, 8%--. 1,791,600 1,791,600 -...-- 

eneee, GUIDIUE. ..ccccccncs-nne 4,874,419 7,830,388 —2,955,969 

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated-_ f 7,429 7,408 7,404 

earnings--_------ $68,878,931 $63,481,578 $55,745,275 $53,334,634 
Net (after taxes) .--.--- $21,625,172 $21,265,302 $17,095,963 $16,107,525 
Total net receipts------ $23,355,752 $22,871,382 $18,631.798 $17,596,760 

OFFICERS.—Pres., Marvin Hughitt, Chicago; V.-P., E. E. Osborn, 111 

B’way, N. Y.; Treas. and Asst. Sec., R. H. Williams, N. Y.; Sec., John 


Davis Caldwell. 


Directors—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Samuel F. Barger, Chauncey M. Depew James Stillman, James C. Fargo, 
Frank Work, E. E. Osborn, N. Y.; Marvin Hughitt, Byron L. Smth, Cyrus 
H. McCormick, Chauncey Keep, Chicago; H.C. Frick. Pittsburgh Pa.; 
David P. Kimball, Oliver Ames, Boston: Zenas Crane, Dalton, Mass — 
V. 87, p. 1159, 1604; V. 88, p. 230, 294, 374, 504, 563.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m,; 
in Springfield. 1% m.; to St. Louis Station, 9 m.; total, 25534 miles 

Reorganization of Chicago P. & St. L. RR. of Ill. and St. L. Chic. & St. 
Paul Ry. of Illinois sold in foreclosure Jan. 81900 perplanin V. 68, p. 722. 

The coupons on the consols from July 1906 to July 1908 were paid in the 
six months thereafter. The Jan. 1909 coupon was deferred. V. 83, 
1523; V. 86, p. 1589. F. J. Lisman & Ce. reauested bondholders 
communicate with them. V. 83, p. 36. 


BONDS.—Of the $2,000,000 prior Hen 44s, $125,000 are reserved for 
improvements, &c. Stock, common, $3,600,000; preferred, $3,750,000. 


EARNINGS.—8 was EP iia am Gross, $1,080,858; net, $144,841 
July 1 to Feb. 28. 1907-08__... Gross, 1,043,655; net, 103,948 


REPORT for year to June 30 1908 was in V. 87, p. 1415, showing, gross, 
$1,477,981; net over taxes, $81,008; other income, $28,321; interest and 
rentals, $213,461; bal., def., $104,132. Pres. and Gen. Mgr., John P 
Ramsey, St. Louls, Mo.; Sec., Asst. Treas. and Aud., H. W. Berger, 
Springfield, Ill.; Treas. and Asst. Sec., C.M.Gleason,N.Y.—(V. 88, p. 100.) 


CniCAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Towa on July 31 1902 as an operating company, per plan V. 75, p 239 to 
take over the Chic. R. I. & Pac. Railway The entire capital stock 
($145 ,000 000) is owned by The Rock Island (holding) Company. 


BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000) 
are secured by 0 pledge with the trustee of an equal amount of the stock of 
The C. R. I. & P. Railway as acquired. In June 1908 $70,199,000 of the 
$74 859,600 Ratlway stock had been acquired. In 1908 $17,364,180 of an 
authorized issue of $18 ,500 ,000 collateral trust 5s of 1913 had been Issued, 
with The Rock Island Co. stock in payment, for $28,940,300 of $29.090,000 


St. Louls & San Fran. com. stk. 
3,713,784; expenses, $2,246; 


V. 76, 
int. on bonds, $3,673,645; divs. to The 


p.1406. Total income in 1907-08, 


ock Island Co., $75,000; bal., def. for year, $37,107.—(V. 87, p. 1154.) 
CHICAGO ROCK ISLAND & PACIFIC RY —(See Map Rock Island Co., 





Pages 118 and 119.)—-The system extends from Chicago. Ilt., via Omaha, 
Neb., to Denver & Colorado Springs, Col.. and via Kansas City, Mo. to 
Santa Rosa. New Mex. there connecting with the lines of the New Mexico 
Ry. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from Tucumcari, N. M., to Memphis, Tenn., 





and to Fort Worth Tex , on the south and on the north to Minneapolis. 
Minn., and Watertown, S. D.. with numerous branches. viz.: 

Mileage owned— Miles. Leased—(*See this co.) Miles 
Chic., Ill , to Colo Sp’gs, Colo.1,064| Keokuk & Des Muines*_.----. 162 
Davenport, Ia., to Terral, I. T. 708| Peoria & Bureau Valley*---- 47 
Herington, Kan.. to Texhoma, White & Black River Valley*-_- 62 

stiniits Na wieder aa seit 3| Little Rock Hot Springs 
Burl’gt’n,Ia.,to Minn’ap.,Minn. 308 Western* _.._. 2 wailed 
Vinton, Ia., to Watert’n, S. D. 376/ Rock Isl. Ark. & Loulsiana.... 307 
BO: Be ce itiviuvbannwes 2,061|Trackage to St. Louls, Denver, 

Capital stock all owned— ee ee ae 5 
Choc. Okla. & Gulf (leased)... 983] Other lines under construction. 90 
Chic. R. I. & El Paso........ 112 
3S SS ee 491] Total mileage oper. and under 
Se. tee oe .&. @ OGL. ccccncn 284 construction June 30 1908_.8,095 








The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston. Tex., 
236 miles, with branch to Waxahatchie, 70 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchle to Dallas and Houston to Galveston. 

Extension from Little Rock, Ark., to Crossett and Summerville, Ark., 
to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas & Louisi- 
ana RR.; 308 miles was completed early in 1908. See BONDS below. 


HISTORY .—A consolidation June 2 1880 with $50,000 000 stock 
In July 1908 $70,199,000 of the $74,859,600 capital stock had been de- 
osited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
owing securities: $1C0 in 100-year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Iowa) and $70 pref. and $100 com. stock of the ‘‘Rock 
Island Company”’ (of New Jersey), which owns the entire capital stock of 
the Railroad company. See statements for those companies. 
In Aug. 1907 the Chic. R. I. & Pac. sold the majority holdings tn the Chic. 
& Alton acquired in 1904 to the Toledo St. Louls & Western. . 85. p. 468. 
In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, and thelr roads leased from June 1 and 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. 


DIVID’S | __°98. '99 to 02. °03. "04. 05. ‘06. °07. 1908. 1909. 
since 1897_.j% 4% Syearly 7% 8% 6% 6 5% 5% Inc.Apr,2% 


In 1906, Jan., 14% from earnings of five mos.; April, 14%: July, 1%; 
Oct., 2°%: 1907 Jan., 1%: Anril, 14%. Julv 1%: Ort.. 134%: 1908, Jan., 
1%; April, 144%; July, 1%; Oct., 134%; 1909, Jan., 1%; April, 14%. 

Special distributions, incl. $1 63 per share June 17 1905, see V. 80,p.2398. 


BONDS.—Of the general 4s of 1898 those unissued are available as fol- 
lows: $21,900,000 at not over $1,000 .000 per annum for permanent Im prove- 
ments and additions, incl. equipment, and $12,500 000 to retire the first 6s 
of 1917; Bankers’ Trust Co., New York, and Benj. Strong Jr., trustees. 
Mtge. Abstract in V. 66, p. 522; V. 1S. Pp 228: V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24 000,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356. 

The refunding 4% bonds of 1904 ($163,000 ,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and 
Minneapolis, new og ary and shops at oline, Ill., and on rall- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag- 
gregating, exclusive of leased lines and trackage, 5,649 miles. See V. 78; 
p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85, p. 1478. 
Issuable forthwith (compare remarks below) -___._.__.._..-. $15,000,000 
Issued or issuable to an amount equal to the value of bonds so 

issued, to acquire property, including stocks and bonds. _.. 25,000,000 
Reserved to retire at or before maturity all bonds of the railway 

system falling due within the next 30 years (none of such 

underlying bonds to be extended) , also to acquire $25,900 ,000 

general 4s of 1898 Issuable for Improvements, viz. 

Bonds to Be Taken Up— 


Chicago Rock Island & Pacific Ry. gen. mtge. 4s 
hereafter to be issued, viz.: 


(a) To retire at maturity 1st 6s of 1917_..._._- $12 500 ,000 
(b) At not exceeding $1,000,000 per year for ad- 
ditions and tmprovements-.-.....--..-.---... 25 ,900 000 


Burlington Cedar Rapids & Northern Ry. Co. cons. 
5s, issued or hereafter to be Issued to retire: 


(a) B. C. R. & N. Ry. 1st mtge. 5s of 1906__.. 6,500,000 
(b) Ced. Rap. Ia. Falls & N. lst mtge.5sof1921_ 1,905,000 
Choctaw Oklahoma & Gulf RR. consol. 5s, here- 
after to be issued to retire $5,500,000 C.0. & G 
RR. general mtge. 5s of 1919-_.....-.-.---.... 5,500 .000 
Chicago Rock Island & Pac. Ry. gold 4s of 1902 
(Choctaw Oklahoma & Gulf stock collateral)._. 22,410,000 
6 % notes of D. R. Francis, &c., paid Jan.11905_. 4,500 000 
Rock Island & Peo. Ry. Co. consol. M. 6s of 1925_. 450 ,000 
Choc. Okla. & Gulf RR. equip. trust certificates_. 2,360,000 
————— $82 ,025 ,000 
Reserved to provide 75% of purchase price of securities of ’ 
other companies hereafter acquired--......-.-.-.2 2 Le 13,500 ,000 


Reserved to be issued at not over $2,500,000 yearly from Jan. 1 


1904 for future Improvements and equipment._.......... 27,475,000 








APR., 1909.] 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mutles| Date a oF pal, When Due 
For equtpante 3 of column headings, &c., see notes of of Par Amount Rate When Where at ont and by Stocks—Last 
on first page of 8 Road | Bonds| Value |Outstanding % Payable hom Dtotdend 
‘Calcaso. Rock Island & Pacific— 
eral Fas $100 ,000 ,000 aa hae ow Ba.c*&r} 2,393! 1898 | $1,000 &c/ $61,581,000 4¢ |J & 4J\First Nat. Bank, N. Y. |Jan 11 
Coll tr to P due yearly red 101 i Ce. c* ---| 1902 1,000} 13,446 000 4¢ iM & N do do May 1910-1918 
Ref M sifso 000 e® ld red 105 to 1911_Ce c*&:$} Text | 1904 [1.000 &c 78,428,000 4¢g iA & O do do Apr 1 1934 
Cedar Rapids I & NW hi first mtge gold guar..Ce.c 292) 1881 1,000] 1,905 00 5¢ |A & O/First National Bank N Y|Oct 1 1921 
BCR & Nor Fa} first mortgage gold. gold. Cee fr 999| 1884 [1,000 &c| 11,000 000 5¢ j|A & O do do Apr 1 1934 
Minneapolis & St Louls ist M ed)..F 12) 1877 500 50, 7¢ J & D do do June 1 1927 
Rock Island & Peoria cons ist (V 7p “D 30). -Mp 113) 1885 5,000 50, 6 J & @ do do July 1 1925 
Choc O & G general (now Ay M 3. 500 .000 g....c* 378] 1894 1,000} 5,500,000 S5¢ Ww & J do do Oct 11919 
Choc & Mem ist $3,750 ,000 assumed... GP c&r 282} 1899 1,000] 3,525,000 S5¢ WJ & J do do Jan 1 1949 
L Rock Bridge ist M assumed ld red (text) GP.c* ..-| 1899 1,000 255 000 6g WJ & J do do July 1 1919 
on ay see text) $30,000 ,000 gold...GP.c* 335) 1902 1,000} 5,411,000 5¢ iM & N do do May 1 1952 
Car t C due $2 20 ,000 yearly......GP ---| 1902 1,000 220 ,000 4% ¢iA & O do do Apr 1 1910 
Rock Isl. Ark ri ad lst M $15 000 000 gold... 308} 1906 |-.-.-.-- See text OS Mis * By eg | es, eae ae Jan 1 1956 
Rock Island-'Frisco Term ist M g guar se aoe 72 ---| 1907 1,000} 3,000.000 5¢ |\J & JiNew York and St LoulsiJan 1 1927 
Peoria Ry Term ist F000 se gold guar jointly red i ---| 1907 1,000 930,000 4¢ |J & J\|New York Jan 1 1937 
Eouip notes due oe 0 semi-an (V.84, p.338) ---| 1907 1000; 5,200,000 4% |F & A/First Naticnal Bank N Y aug 09-Feb "17 
a Ser a COG SEOMOO B Bccdncdcntinecetackonscoe ees] cose 1,000 480,000 6 D © Giiineuksnonccdiewortiet ct '09-Apr ‘13 
hie bt i Bice Mee ob & i redeem at par....c* ---| 1904 1,000 850 000 5¢ |A & O/}First Tr & Sav Bank Chic Ot 119 ni 
Consol Ind Coal ist M g int gu red 110s 1G c*&r ---| 1905 1,000; 2,500,000 5¢ |J & DjGuaranty Trust Co N Y|June 1 1935 
& go St Louis & New Orleans—See Illinois Central 
ycago St, St Paul Minn & Omaha—Common stock. --- cos] sone 100] 18,559,086/7 In 1908|F & A/jOffice 111 B’way N Y Fed 20 1909 3% 
rred stock non-cum Including scrip (see text) - oes! ewes 100] 11,259,911|7 in 1908/F & A do do ‘eb 20 1909 3% 
Ch St P & Minn ist M pid ress 4 toL C ass’d-_.c* 177} 1878 500 &c} 1,385,000 6¢ iM&wN do do May 1 1918 
St P & Sioux City ist M gold $10,000 per mile._Cec 607| 1879 1,000} 6,070,000 6g |A & O do do Apr 11919 
Nor Wis ist M Lake St Cto near mer ass’d .Ce.c* 80} 1880 1,000 641 ,000 6 _ wr do do Jan 1 1930 
Sault Ste Marie & Southwestern first M assumed --.c 37) 1890 1,000 350 .000 5 M&wunN do do Nov 1 1915 
CSt PM & O mtge $30,000 ,000 tte 000 p m) .Ce.c* 1880 1,000} 16,154,000 6 J & D do do June 1 1930 
do do consols Interest reawess..... ---| 1880 1,000 » ,000 3% Ww & D do do June 1 1930 
icago Southern—See Southern Indian 
go Subway—Ill T ist Mt $30 000 ‘000 g red 105_. 60} 1903 1,000} See text 5¢ iJ & DiJune 1908 coup at pale Dec 1 1928 
Fisst lien mt gene sox Soe (see te xt) ....Usm.c*&r ---} 1908 {1,000 &c| See text S5¢ Ww & D = Sieee* 1928 
an (V 68 p 333) -.-- ond] 1800 Beccsssua 665 ,000 4¢ iA & OjNorthern Co or loago} 1929 
en he by 24 M Chie Dock .....<<<04-<+-.- won] cone Jeesascss 333 ,750 4 iS @ ‘Bigdeaneteaviewbbedswas on July 1 1909 
Ciicago go Term Tran RR—Ch & Gt Ww ist M g ass'd__c* ---| 1886 1,000 394,000 5¢ iJ. & DjMercantile Trust Co N YiJune 1 1936 
ty of Chicago purchase money mort assumed woe] cone Guccccces 650 ,000 5 M & NITo City of Chicago May 1 1938 
Recelver’s certificates $3,500, authorized gold --_ oof 1007 Jonccecse 200 000 6 MO Meias teens aeliadwad whe See text 
Chic Ter Tr 1st M $15,140 006 pald by B& O Oct '07 91} 1897 1,009] See text 4¢ \J & JiSee text See text 





























CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 


Of the $78,428,000 ref. 4s dated 1904 issued or issuable Mch. 1900, pt - 
610,000 were Issued for refunding rae , $15,000,000 to reimburse tr 
ury, $22,818,000 for acquisition o pons or securities and $15,000, 000 
improvements. Of the remaining $88, 7058, 000 bonds authorized, 
7,401 ,000 were reserved for yn ge ey bonds, $13, 500,000 to pay for 75% 
p> purchase price of bonds of other companies, and the balance for im- 
Deere and acquisitions of other properties or securities. In Oct. 1908 
9,000,000 was sold, and in Mch. 1909 $3,486, Hy making $78,428,000 out- 
as above. V. 87, p. 1089, 1419; V. 88, p.623, 822. Peoria Ry. 
Tom. t 4s ($1,500,000 auth. issue), guaran jointl a ee & 
Alton, are subject to call at 102% after 10 years. V.8 
As to Chi I. & Pac. Elevator mtge., see V. 79, 70, B 2880: V. ri p. 750. 
As to Consol. Indiana Coal 5s, interest. guar., see 0, p 2401, go 
form of Gueranty. V. 82, p. 1499. pom Island-Frisco Terminal Ry. 
guaranteed jointly, V. 84, p. 569, 748 
The $6,000,000 < Ais % notes issued in 1906 were paid off Se: 1 1909. 
They were secured b deposit of het: 000,000 Rock Island Ark. & La. ist 5s, 
@ lien on 308 miles of road exten from Little Rock, Ark., to Crossett, 
and Summerville, Ark., to Eunice, +, and equipment. 
LATEST ee {iser-oe-Gron’ $41,268,075; net, $10,694,898 
8 mos., July 1 to Feb. 28 1907-08__Gross, 41,045,892; net, $10,334,347 
For 7 mos. ending Jan. 31 1909, net over taxes, $9:125,017, against 38.- 
948,458 in 1907-08; other income, $573,387; int. and rentals, $6,078,951; 
div. for 6 mos., 2%%, $2, 058,581; bal., sur., $1,561,772. V. 88, D. 822. 





inc. or 
Year ending June 30— 1907-08. 1906-07. Dec. 

PE) SIRs ccnp cveseuodds coe 7,97 7,780 +190 
Total operating revenue-_--...---- 58,484,197 $60,138,673 —$1,654.476 
Operating omer (after taxes) ....$14 '365, ‘554 $17,649, *812 “: 284,258 
Total net incom e i Sao she duced doch es Scab 14,686,755 18,263,421 —3.576, 4 

Interest and rentals..........-.-.- 9 ‘058, °454 9 ‘475 ‘338 +483 ,226 

Betterments on joased lines. ...... 10.200 37, —27,477 
DL cntineccsnndusetas (5 %)3,929,785 (5 34)4,116, 8 —186,943 
Balance, surplus_-.........-..-. - $788,317 $4,633,789 —$3,845,472 

id Basis— 1906-07. 1905- = 1904-05. 1903-04. 

ies operated_.__..-- 7,780 — 7,218 7,232 205 
earnings.........< $60, 238 420 $51, 237, 858 $44, 051 509 $44, 969 491 
SE ae $19, ‘939 /460 $17, 186. 637 $14,519, ‘472 $14,528 431 


GH ETE $1.676.038 $1,631,890 $1,609,989 $1.437.578 
OFFICERS.—Chairman of Board, 2. G. Reid; Chairman of Executive 
Committee, B. F.. Yoakum; President, -L. Winchell; Vice-President, R.A. 
Jackson; Asst. Sec. and Asst. Treas., Go . Boggs; 2d Vice-Pres., H. U. 
Mudge; 3d Vice-Pres., W. B. Biddle; 4th pinmete E C. W. Hillard; 5th 
Dee. .. E. L. Pollock; Sec. and Treas George . Crosby. New York 
ce, 115 Broadway.—(V. 87. p. 1419, 1478: 88. D. 623, 822.) 
CHICAGO $y. PA PAUL BINNEAFOLIS & OMAHA Se a Map Cht- 
ob tae Sot stern.) — Elroy, , to Om Neb., 593 miles; 
ny ety 16 m.; stad sulg 1 19 1908. 1, a9 oe of which 1 660 are 
owned and éo miles leased. 11 

HISTORY.—This was a sollte H-< Tuy aan of the Chi St. Paul 
& Minneapolis, the North Wisconsin and the St. r= & Sioux City. 

a November 1883 Chicago & North Western purchased control, 

viz., $9,320,000 common and $5,380,000 ile, 

STOCK.—Authorized common, $21,403,293; preerees. $12,646,833. 
Held by the company June , anes common stock and scrip, $2,844,207; 

erred stock and scrip, $1,3 921. Preferred stock has a prior right 
non-cum. dividend of 7%, but yy is never to receive more than pref. 
DIVs.— } "93-'96. '97. '98.. 00. "01. ‘02. "03. '04. '05-'08. 1909. 
Com. ..%} None. 2 2 306 5 5 8 6 6 7y'ly. Feb..3% 
Pref ._..—) ———_————7 per annum (3% F. & A.) 

BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exchan: eeggente * at eaten of holder at any 
time, $ for $, for consol. 6s of 1880, due 1930. 8,p.521; V.77, p. 2389. 











EARNINGS.—8 mos., {10Oy. Pia das eiviiiad Gross, ney 149,716; net, $3,360,408 
July 1 to Feb. 28. 1907-08_____ Gross, 9,055,676; net, 3,050,536 
REPORT.— Year ends June 30. Reet for 1907-08, V. 87, p. 869. 
1906-07. Inc. or Dec. 
Total operating revenue......-.-- $12,865, $04 $13,928,187 —$1, 062, 493 
Oper. expenses and taxes.......-.-.-. 9:173,235 9,630,032 —456,797 
Net operating Inccme -...-..-..-- $3,692,459 $4,298,155 —$605,696 
Total net income.......-...-.-. $3,855,052 $4,524,629 —$669, 
interest on bonds..-.-.........--.. $1,579,047 $1,558,541 + $20,506 
4 ee ee 154,981 107,956 
‘Outside oper. and other deductions. 15,970 14,899 +1,071 
Dividend on common stock (7%)-. 1,298,934 1,298,916 +$18 
Dividend on preferred stock (7%) -- 787,976 7a. etehaaden 
Net surplus for year........-..-.- Bar 144 $756,341 —$738,197 
Old Basis— 6-07. 1905-06. 1904-05. 
Ct ew ucdanenbasomeccuie 314° cr 309 $12,943,750 $11, ous: 000 
Net earnings (after taxes) -......-..-- 4,422 ‘316 4'632. »249,472 


—(V. 85, p. 1518; V. 86, p. 668, 794, 1529; V. 87, p. 285, 869.) 


CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—(See Map.)—Incorporated in New Jersey 
Nov. iS 1904 and holds oyer 99 % % of the $30,000,000 authorized and out- 
standing stock of the Illinois Tunnel Co. and of the stocks of the lilinols 
Telephone Oonstruction Co. and the Chicago Warehouse & Terminal Co. 

ce Iilinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnel 

pped with narrow-gauge electric motors and cars, designed for the 
san er of freight between the various railroad terminals in the ¢ City of Chi- 





ago, and from these terminals to and from the downtown business district 


oy between business houses. 


the system. 
900,000 remains 


the outstanding $17,000,000 Fillnots Tunnel 5% pone t for Ch ne 


t is still engaged in developing and extend- 


See V. 86, p, 720: V_87,p 1 
Phe authorized stock of the Chi Sub 


57. 
hicago Subway Co. is $50 000,000, of which 


in t Ss wreamury Gxdoante ee Sie 1 $100. 
at April 1908 it was arranged to exchange per plan V. 86, p. 1284, 1467, 


Subway 


Pegg A 5% first lien bonds secured by deposit of the Tunnel bonds, the 
f the Tunnel Co. and by other property, Includ! the subway com- 
pany’ 5 interest In the stock of the Chicago Warehouse & The 


issue cf the collateral trust bonds 
may be issued beari 
June 11928. Of the bonds, an amount may be a as. 


rminal Co. 
be unlimited. Additional bonds 


ring a lower rate of Interest and masering later than 


to eae ce $13 ,000,- 
000 Illinois Tunnel bonds as security for $9 eee oni — of Tunnel 
Co. V. 86, p. 794. In Jan. 1909 $15, 000 first lien ds had been 
issued n exc for Illinois Tunnel peu.” me 87, p. 166; V. 88, p. 100. 


Chicago office, 1779 


Monroe St. 


puck PeRaAL. Bi ny ty! Rite tea a consists of 


cago, lines of railway py | 


Passen: 
thereto, and a ba hy pam the Ag Company owns 760 


acres of lan 
in and t to the city, of which 50 acres are in the centre of the business 
district; includes 7, feet of dock pro y on Chicago River. Nearly 
all land, ere that upon which ave been built, is owned in fee. 
Track own 4m.; from Chicago Junction R . 11 m:; trackage 7m.; 


eases 
total, 101 m.: oa track, 62 m.; sidings, 116 m.; total all tracks, 281 miles. 


HISTORY.—A reorganization in June 1897 of ~ & Northern Pacific 
and Chi & Calumet Terminal, plan V. 64, 


On April 16 1907 the lower court 


898. 
ted the’ petition’ of the Balt. & Ohio 


for permission to pay off the $15, 140 ,000 first mortgage bonds, which were 
n May 3 1907, the holders to receive the amount found 


called for paymen 


to be due 4 the decree with 
1907) to May 3. The foreclosure sale, which had been set for ay 8 
was enjoined to enable the stockholders to test the validity of the B 


Interest from the date of the latter a 20 


lease. V. 84, p. 930, 867, 1182; V. 85, p. 921; V. 86, p. 479; V. 87, p. "1010. 
In Feb. 1909" the ‘minorit 
H. S. Mott, Sec 


cummed by ts te 5 


will continue for the 


stockholders’ committee (Geo. I. "Malcolm, 
had sold 96.019. 100 preferred stock repre- 


urchaser, supposed to be the B. & O. The committee 
present to a ge +4 about $2,500,000 common stock. 


V. 84, p. 867; V. 85, A noe 1209; V. 86, p. 52, 107, 479; V. 87, p. 1010, 


1419, 1663; Vv. 88, 
On May 14 1906 


to vide for elevation of tracks; 


3, 500,000 of tpt +B certificates were authorized 


000 issued to July 1908. ey are 


to be a lien prior to mtge. of 1897 pnw pad on demand. V. 82, p. 0 
TENANTS.—Balt. & Ohio, Chi Great Western Crago J unction 
Pere Marquette (the last named since Dec. 1903). See V. 77 ° 948, 2158: 
pF p. 901. Minimum rentals receivable from tenants Aly to '$513,- 


annually. See V. 79, p. 2084 


SECURITIES.—Stock.—$13 
cum. pref. Of the $16,500, 000 50-year ist 4s, $1,305,000 are reserved to 
repre sommes bonds and $55. 000 inthe treasury. V.7 79, Dp - 901. See clare 


year 


000,000 com. and $17,000,000 4% non- 


ending June 30 1908, gives in V. 88, p. 501, 


ey , $i, 19, one: ‘het, after ded meting oper. expenses and taxes, 
$527,1 interest, $669 796; Bal. def., $142,600. 
Liceatver, , and n. 
Asst. Treas., W. T. Wisner 2d, 
Vv. 86, D. 479; Vv. 87, p. 1010. oe 87, p. 1663; V. 88, p. 100, 230. 501.) 
CHICAGO & WESTERN INDIANA RR. Owns a valuable terminal 
system of roads affording entrance into C he roads named below. 
Its lines extend from Dearborn Station, rah :, Chicago, to Dolton, 17 m.; 
to 


also to Indiana State line, 10 m., to 


N. Faithorn, Chloe. Tll.; 5, Ses. and 
ve "Nassau St., N.Y. Directors - 1908, 


South Chicago, sf 


m.; total, 48 m.; total track, including d. “34, vith tracks and sidings, 2 


m.; also owns over 1 


warehouses, elevators, “eT 


.200 acres 


The Belt x “a Chicago | 


of veel os » Rpepenger. and a. aa ceo yards. 
operates 


116 miles of the 300 miles owned by the h. & W. Is its securities bein: all 
held by the companies leasing the Chicago & W. I.: see V. 60, p. 1058. 
LEASES.—This company’s road and terminals a leased under per- 
petual contracts to the Wabash, the Grand Trunk West., the Chicago & 
Eastern Illinois, the Chicago & Erie and the Chicago Indiana a & Louls- 
ville, each of which five companies owns $1 ,000,000 stock. also 


leased to the Atchison, the 


ein belies & Masters and Bats Oe” Geaae 


rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 


DIVIDENDS. — 
Per cent... .ac<0- 


1°95. °96. °97. °98. '99. 00 to Mch.’09. 
J7% 6 6 6 6 6 yearly. 


BONDS.—The general mortgage bonds are drawn at 105 and interest In 
such annual amounts as will retire the debt by maturity 
Of the consol. 4s of 1902 (auth. Issue $50,000,000), $26, 382,000 has been 
sold on account of track elevation and other impr’ ts, $6,287, 000 additional 
were used to refund bonds canceled by — eration of the sinking fund, $8,- 
0 


081,667 are reserved to retire underlying 


nds and $9,249,000 for future 


additions equal to at least the par value of the bonds issued. The item of 
$26,382,000 includes $12,271,000 sold in Dec. 1908, part of which was 


used to retire the $8,000,000 collateral trust notes called for paym 
Feb. 11909. V. 75, GPs 73 732 Tg BE 84, p. 1427; V. 86, p. 1225; 87, 


. 36, 1604, 1663; 
5 AN IN 


ent 


UAL eyORT:  Ftscal year ends Dec. 31. Report for 1907 was 
. 409. In 1908, gross income, $2,310,389; interest, &c., $1,986 “634: 


p og 300,000; bal., 


$23,755. 


CHIHUAHUA & PACIFIC 
El Carpio Jct. to Temosachic, 
Orient statement and V. 71, p. 181. Stock is $2,860,000; par of shares, 
$100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern 
Ry. acquired the stock om bonds. V. 88, p. 748.—(V. 79, p. 902; V. 
84, p. 693; V. 88, p. 748.) 


CINCINNATI BLUFFTON 


from Huntington to Union City, Ind., 75 m., of which Bluffton to 
ton, 52 miles, completed. 
Curtis was appointed tempo 


coupon was not paid 


when due. 


Pres., Wm. J. Henley. —(V. 88, p. 504. 


-—Chihuahua, Mex., to Minaca, 125 miles; 
ex., 55 miles. See Kansas City Mexico & 


& CHICAGO RR —Road is projected 
unting- 
V. 84, D- 1182. On March 14 1908 John oo 
orary receiver. V. 86, p. 720. e Sept. 
Bondholders’ committee, V. 87, Dus7s. 
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MAP OF THE 
CHICAGO 
RAILWAY SYSTEM. 
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(Gums Chicago & North-Western Railway 
geen Chicago St.Paul, Minneapolis & Omaha Ry. 
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RAILWAY STOCKS AND BONDS. 
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= —— | 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
For explanation of col ep & te ers ae a “a A nt Rate When Ww yy ne 
ez column iS, &C., see notes Par mou here Payable, and by Stocks—Last 
on first page of tab, Road | Bonds; Value |Outsianding % Payable Whom Dtvtdend 
Chicago & Western Indiana—Stock (see text). .._..- eke] cass $100; $5,000,000 6 Q—M 31 woe weet 1909 1% 
genera mort acne r ld sink fund subj to call 105.c* 48| 1882 1,000 1,667 6¢ —M organ & Co N Y|Dec 1 1932 
Cons M $50,000,000 g .........---...-.-.. C.c*¥&r ---| 1902 /§1, 000 &c 32,665,000 4¢ 39 & J tiTr&S Bk, Chic; &NY/|July 1 1952 
icago & West Michigan=Séc Pere Marquette RR 
icago Wisconsig & janesota— See Wisconsin Cent 
ihuahua & Pacific—First gold ss ini simian betaine ws Ma 180; 1905 1,000} 2,360,000 5¢ iJ & J/\Office 80 Broadway, N YjJan 11955 
hoctaw pentose one Chic Rock Island & PacRy 
ae R—See Chic Rock I & Pac = 
incinnati nition vf hicago—ist M $1.500 ,000 ---| 1903 1,000} As collat. 5¢ |M & S|Sept '08 coupon not pald|Sept 1 1933 
incinnati Dayton & Ironton—See Cincin Ham & 
incinnati Find & Ft W—1st M ¢g guar end red..N ce 91; 1903 1,000} 1,150,000 4¢ |M & N/Nov 1908 coup not paid|/Nov 1 1923 
incinnati Sm Bal & Dayton—Common stock... -- onal) gees 100; 8,000,000) Seetext | Text (Cincinnati Dec 241903 2% 
Receiver’s certificates (see text) extended red par-.-. eee]. 1006 Jocnsaoce 391,830 wt La pebelbewine sebhd sade ckb ctbdnoad July 2 1909 
do do do extended red par-_- o> ot 1008 leewasene 460,000 G..) .- lows ceueeietsWisb ke wes Qqews sees July 2 1909 
Second (now first) mortgage gold........-...-- ct 59) 1887 1,000} 2,000,000 4% e\J & J)Jan’09 coup pd wh dueJan 1 1937 
General mortgage $7,800,000 gold_.......-- Me c* 59; 1892 1,000; 3,000,000 5¢ J & D/Dec '08 coup pd Mch’09/June 1 1942 
Cincinnati Dayton & Chicago rst mortgage-.-..--- 95; 1892 1,000; 1,200,000 4 A & O/Oct 1908 coupon not pald|Apr 1 1942 
Cin Day & Ironton ist M tee i (assumed) ...Ce.c* 167; 1891 1,000; 3,500,000 5¢ |M & N|May s906 coup last paid) May 1 1941 
Refunding mtge, $14.286,000 gold..-.._- sm.c*&r --.| 1904 j1 ,000 &c;} See text 4¢ 3 & JjSee te See text 
New pon ty Se $50 ,000 ,000 authorized Aeadunae Ce wo] ASOD 16s nk a2 ,500 ,000 an giJ & JiJan “08 coupon not paid/Jan 1 1955 
Gold collateral a I is is thehernintinne Ce ---| 1905 1,000 ’ ,00 4%¢M & S/Mch Beet coupon not paid t 11908 
Coll tr pur money notes $14,286,000 rs red parCexc ---| 1908 1 000 ext 4¢ iJ & J\See tex July 11913 
Car trusts gold $54,000 due s-a begin Oct '06__Ce.c ~--| 1905 1,000 756 ,000 4% ¢giA & OW P Morea & CoN Y!To ‘Be 1916 
Car trusts $92,000 due semi-annually ...........-- “ 1904 1,000; 1,012,000 4% z¢i\A & O|R Winthrop & Co N Y/Oct ’09 on 14 
Dayton & Michigan first mortgage guar p & i end_.c 142; 1881 1000) 2,728,000 5 J & JiJ P Morgan & Co N YjiJan 11911 
ncin & Ind Western—See Chicago Cincin & Louisv 
sacia, ing € West—Ind Dec reno aE ert 262 {1888 1,000} 2,229,000 5¢ iJ & J\Jan 1908 coup last paidj/Jan 1 1935 
M gold red at 110..\guar p &1 (end)--.-c 1895 1,000 933,000 S5¢ Ww & J do do Jan 1 1935 
ol Ww ist & ref M $8,200,000 g gu p & | end.-.Ta 381) 1902 1,000; 4,672,000 4¢ Tv & J do do Jan 11953 
incinnati Inter-Terminal RR—1ist pref stk (see text)| Text | .._- 100 62,100 4 F & A/|Cincinnatl Feb 11909 2% 
ncinnati Lebanon & Northern—First mortgage---_c 38) 1886 1,000 200 ,000 5 J & J\Central Tr & SD Co CiniJan 2 1916 
ist con M $1,500 000 ¢ gu p &i end (V 75 p 1398) .c* 52) 1902 1,000} 1,268,000 4¢ \|M & N/|Farmers’ L & Tr Co N Y|Nov 1 1942 
in & Musk al—1st M $2,000,000 g gu p & lend F.c* 148) 1898 1,000 1,750 ,000 4¢ |F & A/Farmers’ L & Tr CoN Y/jAug 1 1948 
n New Ori & Texas Pac—Com stock $3,000,000 _-_- wnel Tadeaks 100; 3,000,000\5 In 1908\J & D/Cincinnati Dec 23 1908 2 
Preferred stock 5 % cumulative $3,000 ,000......--. ool supe 100; 2,500,000/5 in 1908; Q—M do Mch 119091 
Notes, aque $150 ,000 semi- annually es eee o-| 1906 let Rocued 600 ,000 5 A & O/Cincinnati, Ohio To April 1911 
a $15,000 ,000 additional pledged under collateral |44% % |notes. 
oe, $1,125,000, all of one class, issuaple $15,000 per mile; par of | & Michigan 5s due Jan. 11911. V. 86, p. 108, 720, 856, 1589. In July 


$1,125, 000, all of one class, issuable at RAD 000 me mile: par of 
shares, $100 each.’ Bonds, see table above. V. 449.509. For year 
ending June 30 1908, gross, $87,795; net over samen ($5, 200). $48,322; no 
interest paid on bonds Calendar year 1907, gross, $81,614; net, $45,564; 
int.and taxes, $32, 300: “bal., sur., $13,264. For year ending Dec. 31 1906 
» $30,637; net, $7. 463; oth. inc., $3,748; int. and taxes, $12,958; bal., 
ef., $1, 747. Pres., H. Bracey; Sec., Charles Blackburn; Treas., William 
George. Office, 1606 Sreibune Bidg. ,Chicago, Ill.—(V.86,p.720;V.87,p.873.) 
CINCINNATI FINDLAY & FORT WAYNE RY.— Owns Findlay, O., 4 
. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. fro 
Delphos to Mandale, 13 m. ., completed Oct 15 1904. V. 77, p. 88, 694, 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
— by the Cin Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
lle. Bonds are aranty to call at 102% and interest. V. 78. p. 286, 342, 


701, Form of gu 08° 78, p. 701. Default, avin been made in t 
payment of et Nov. 1408 om ons, ae ny Ss of : a osited 4 as 
committee, Al F. Bi chose? all St., 


Sec.; Bankers’ Trust Go, YS pone oh! V. 88, p. 230.—(V.88.p. i303 
CIN. GEORGETOWN & PORTS. RR.—See ‘Electric Railway Section.” 
CINCINNATI HAMILTON é. BATON RY ae jo coetam includes: 





owned— Proprieta Miles. 
Cincinnati to Dayton, O -.-.-- er Cincinnati Tha. & kee 
Dayton to Ironton, ayaa ccce 167|Cincinnati & Dayton.. _.___.. 13 
Dayton to Delphos, it > SERRE 95; Colum bus Findlay & Northern... 18 
eo np SE a 62/ Bowling Green RR---......... 19 
eee ater, (See this Co.) Piqua & Troy Branch.-.-...-- 8 

Sivton & Mich ign i Tae on on *142 

Cincin. Find. & Ft. Wayne --. #91 
TO MNO. Felt nnccce ccecses 3 —_—— 
, § 2 eee 1,038 





Owns control of the Pere Marquette RR.; also owns Dayton & Union 
intly with Clev. Cin. Chic. & St. L. and Jointly with Southern Ry. controls 
n. New Orl. & Tex. Pac. Ry. Vv. 75, Dp. 


CONTROL, ETC.—In Sept. 1905 the ane RR. arranged to acquire 
control | purchase through J. P. Morgan & Co.o about $5,000 ,000 stock, 
but the obligations of the C. H. & D. under — and other contracts, being 
found unduly heavy, Mr. Morgan, i. Nov. 1905, relieved the Erie of its pur- 
chase. V. 81, p. 1609. On D 41905 Judson Harmon of Cincinnati was 
pe gc ohne receiver of the C. H. “% D. and Pere Marquette, the floating debt 

the system being about $5,000 000. In April 1906 foreclosure suit was 
brought under the 44% mortgage of 1905. V. 82, p. 803, 1040 

In Feb. 1909 the Balt. & Ohio had under cons deration the acquisition of 
control of the — or some part thereof through a vot ng trust or other- 
wise. V. 88, p. 504, 882. 

in July 1908 interest on Cincinnati Indiananolis & Western tssues was 
cay and in Nov. 1908 on Cin. Findlay & Ft. Wayne and Piqua & 

Branch RR. V. 36; V. 87. p. 1237 
e receiver obtained au hority to issue a. A 8 certificates to pay the 
interest due Jan. 1 1906 and July 1 1906. The certificates, subject to call 
at par, are a lien on entire properties, respectively, no mention being made 
in order as to priority over} mens debt. The Jan. 1907 and later coupons 
were d from earn »p. 101. 
The stockholders voted Ose. “ 1907 to cancel the lease of the Pere Mar- 
quette. V. 85, p. 653; V. 87, p. 1355. 
A aed tor 4%s Due 1937.—W. S. Rowe, Clifford B. Wright, George 
Bohrer and Seasongood & Mayer %, Cincinnati (Union Savings Bank & 
Brust Co., Cincinnati, d tary). uly 1908 coupon was paid Aug. 1908. 
Jan. 1909, when due. . 87, p. ye. 

Commitiee A ott Refunding 4s of 1904. —A committee, James N. Wallace 
Chairman; Randall, Ts ee (Contre Trust Co., depositary), 
re ‘deposits. The July 1908 and Jan. 1909 coupons on these bonds 

the purchase money 4s of 1908 were — by the 44% note- 
holders’ committee. V. 81, p.§1664; V. 87, 

Committee for Collateral 44%% Notes. bak, ha Wallace, Chairman. 

Vv. SAG 2 1664, 1723; V. 82, p. 509, 568, 803. 

or Cincinnati Dayton & Ironton Bonds.—Alvin ¥ Krech, 
D. or O. Si Skilton and Franklin Q. Brown (Equitable Trust Co., N. Y., de- 
positary). The committee purchased the Nov. 1908 coupons .f the de- 
posited bonds. V. 87, p. 1237, 1357. 

As to posranty of interest of Toledo Term. RR. bonds, see that company. 

STOCK.—In 1904 most of the $6,925 500 5% pref. and all of the $1,074,- 
500 4% pref. stock was purchased by the com any at $110 and $100 per 
share, respectively. V.79, p. 733, 786, 902, 1461. See notes of 1905 below. 


DINIRPNDS ON COMMON.—2% paid inte, 24 1903; none since. 
NDS, &c.—The stockholders on Jan. 1905 authorized a new mort- 
pa. a secure $50,000,000 of 44% Nena of which $25,000,000 to be 
reserved to retire at or before maturity a like amount of existing bonds 
shown in table. V. 79, p. 2696; V. 80, p. 162. 

The $15,000,000 gold a olatersl notes “at "1905 are secured by an equal 
amount of consolidated My hee the greater part ($7,750,000) of the preferred 

% and 5% stock of the & D., $375,000 bonds of constituent com- 
panies, and 7,501 shares of Rocthatenin Construction Co stock, “epre- 
senting joint ownership wth Southern By. of control of Cin. N. O. & Texas 
Pacific Ry. V. 80, p.:1058; V. 84, p. 1366. 

The refunding ¢ s ef 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are 
further secured by deposit of $11 000 000 Pere Marquette common ‘stock and 
¢. ate 008 or ao on ve of A met * Te Indianapolis & Western RR. 

; p 

be? ALL Tg ft Feb. 2 isos to authorize a supplement to the re- 
funding sporseeee age providing that the principal shall mature July 1 1913 
and limiting the authorized amount to $14,286,000; also an Issue of 5 4-year 
purchase money 4% gold notes dated Jan. 1 1908 of like amount to be issued, 


1908 over 88% of the bonds had been exchanged for notes. 


GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933 000 Ind. Dec. & West. 5s and 
$6,000 000 Pere Marquette refunding 4s. 

EARNINGS.—8 mos.,/1908-09_____- Gross, $5,353,169; net, $1,053,460 

July 1 to Feb. 28. *11907- udua aa Gross, 5,735,344; net, 808,990 


REPORT.—Report for year ending June 30 1907 in V. 85, p 1003. 
19 





Year ending June 30— 07-08. 1906-07. 1905-06. 
DEMOS CURRIES ebb oo kc eek ci ce cud 1,038 1,038 1,03 
Gee Na, Cece cas ececascce $7,960, 612 $9,048,858 $8,519,153 
TOG PE a ie dase a dcdetawcecue 1,1 5.954 1,987,275 1,607,718 
Deduct interest on bonds-_-.-......-.-. 2, air. 216 2,220,615 2,249,434 
Interest on bills payable_---.-...-.--- "602 -595/ 261,345 117,247 
EE: BOs TE a eee 366,669 388,669 
Balance, deficit, for year.........-.. $1,673 ,902 $861,354 $1,147,631 


OFFICERS.—Pres., F. D. Underwood; Treas., F. M. Carter; Sec., 
Thos. J. Walsh; Asst. Treas., D. W. Bigoney; Asst. Sec., David Bosman. 
Directors—Geo W. Perkins, F. D. Underwood, Charles Steele, Pee F, 


Baker, Geo. W. Young, N. B. Ream, H. F. Shoemaker and-Geo. F. Brow- 
nell, New York; J. H . Clarke and R. R. Rhodes, Cleveland, * ¢ ag 
Cramer, Cin apnad N. Monsarrat, Columbus, O.; W. pockent, 
Middletown, O.—(V. 5 EA 1357; V. 88, p. 52, 158, 230, 504, 882.) 


“CINCINNATI INDIANAPOLIS & 
— , Ill., 284 miles; Sidell, Ill., 

est erbe no to Olney, 8 miles. A consolidation Sept. 1902. Dp 
239, 289, ou 732. ock authorized, $8,200,000; issued, $7,115,800; all 
owned by C.H. & D., which received dividends thereon in 1902-03, $126,798 
in 1903-04, $167,322; in 1904-05, $156,095. 

Bondholders’ Committee.—The July 1908 Reed Oa on both issues of bonds 
note eins © in we no a committee (W: Chairman; Bankers’ Trust Co. 

depositary) requested y AR ony — 87, p. 37, 285, 1089; V. 88, 

>. abi. ‘Wtec mca & med eee ee | 

BONDS.—The ‘‘first and refunding” 4s of 1902 ($8,200,000 authorized 
issue) are guaranteed, principal and interest, by C. H. & D. by endorse- 
ment. V. 75, p. 1201, 1335; V. 77, p. 1290. Guaranty, V. 78, p. 2011. 


The I. D. & W. bonds are redeemable by lot at 110 at ony § time on ay, 4 
weeks’ notice; $933.000 are guaranteed by Cin. Ham. & Dayton. 
trusts June 1908, $88, “yg / 4 ar equipment notes, due pomst-annually to Nov.2 
1911 inclusive, interes -—(V. 87, p. 1089; V. 88, p. 451.) 
CINCINNATI aPSR-TER RNAS RR.—Owns a road 6 facana in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, ee 
in $100 shares, issued for p se of control. There is authorized ‘31 0 
000 of first preferred 4% cumulative stock secured by mortgage to "Ee 
Union Savings Bank & Trust Co. of Cincinnati, as trustee, and rentals co 
by Chesapeake & Ohio and Louisville & Nashville, ane subject to cal 
any interest day after Feb. 1 1915 at 105. V 79, p. 212; V. 80. p. 1728, 
2398, 2620. Rentals received to — 30 1907, $48, 000; dividends pald, 
$38, 390: bal., sur. $9.610. Pres. Geo. W. Stevens.—(V. 80. D. 262 


BR) et LEBANON & NORTHERN RY.— Owns Cincinnatl, O., to 
odds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the 
teed Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(former Mid. & Cin. RR., "taken over Jan. 1 1903); total, 52 ‘miles. Sook 
authorized, $1,500 0 ; outstanding $1,100,000, mostly owned by Penn. 
V. 75, p. ‘980. dend of 3 pald in'1906. Of the $1,500 ,000 first 
consolidated 4s of 1902, guaranteed princ!pal and interest by the Penns 4g 
vanla Company, $200 ,000 are reserved to retire the 58 due 1916. 
p. 86. Cal. year 1908, gross. $305,079; net, $46, 390; oth. inc., $37:477; 
charges, $73,449; sur., '$ 0,418.—(V. 77, p. 86 a] 


CINCINNATI & MUSKINGUM VALLEY RRS Maps of Pennsyl- 
vania RR.)—Owns Morrow, O., to ven 48 miles; half interest 
Zanesville Terminal RR., 5 miles. ¥. 77, 

Of the bonds, $250,000 are reserved for faba needs; sinking fund retires 
yearly 1% of those a if offered at par or less. The Penn- 
sylvania Company guarantees the bonds, principal and interest. See 
form of guaranty, V. 76, p. 653. Stock, $2, obo ,000, ali owned Jan. 1 1909 
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900, 6%; 1901 to 1906, 
incl., 2% yrly.; 1907 and 1908,4%. Penn. RR owns $1 ,318,000 of the $1,- 
750,000 bds. Gar trusts, $67,200 3 348, payable $22,400 yrly. to June 1912. 


WESTERN RR —Hamilton, O., 
to West Liberty, 77 miles; trackage, 





BAA end. Dec. 31— Gross. NetInc. Interest. Dividends. Balance. 
LEE Sbéec os taeee $783,888 $205,719 $70,000 (4%)$80,000 $55,719 
IDE dno arncaebutc 933,813 232,703 70,000 (4%)80,000 82,703 


Payments in addition to above in 1908 were $10,346 for additions, im- 
provements, &c. (against $20,894 in 1907), and $19,553 for prin. and int. 
of car trusts and hire of equipment.-—(V. 82, p. 1494. ) 2 oxen 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Southern _Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, Tenn., 336 miles; trackage,2miles. In 
Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles, 
was acquired, but road Is o Sg pee separately. V. 77, p. 17 3. 

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050 ,000 yearly, the remain- 
ing $50,000 yh uarter to be deferred as it accrues and to be pald uarterly 
at rate of $40, yearly, with interest on deferred payments at 3 Hy: rental 
under renewai go be $1,050 ,000 yearly for first 20 years, then $1,100,000 for 
20 years; thereafter $1, 200, 000. V. 73, p. 722; V.74,p.1251. Pref. stock, 
$38. sa oe has prior rights on dissolution, but no vot ng power. V. 74, p. 


aeernMitD .—On pref.,.1%%, pee A aserterty Sept. 11902 to Mch. 1909, 
both inclusive. On common, 2%, Dec. 1 1903 out of accumulated 





$ for $,in sramenee for the eile ri ee S10 21s B00 be onds and to be secured 
by deposit thereo In 0,218,000 bonds were reported as 
exchanged. Of th the notes, 4} 28. 000%, are reserved for retirement of Dayton 


earnings to June 1903; 1 1904, 2%; June 1906. 3%; Dec., 2 
June 1906, 3%; Dec., Pi 1907 and 1908, 5% WJ & by On “Aprit i 
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RAILWAY STOCKS AND BONDS. 
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——_— ae 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Fi asa -* col headings, & te “eo , a a Por Amou Rate When Where Payable da by PistockenLact” 
‘Or ex umn iS, &C. see notes a an 
rst page of tables. Road | Bonds| V Outstanding % Payable Whom 
Cin New Orl & Texas Pac (Concluded) —Notes...-... soot 1007 j-cseeses $417,000 6 J & D/Cincinnati, Ohio Dec 1 1910 
“Go trusts due abt $85 000 s-a (V 78 tae) oca0 ---| 1904 $1,000 340, 4 & S/Blair & Co New York Sep ’09-Mch "11 
Ser B due $97,000 semi-ann ( = p 928) a--| 1906 *1,000; 1,358,000 4% giM & N Bauitable Trust Co N Y|Nov’09-May’16 
iiiniciumpissecprdenanes6 eos) 1007 joc cone 418,600 5 Various |New York 191 
ncinna isin a “W $3,000,000 goid..G@ c*&r ---| 1901 1,000 000, 4 J & <J\Guaranty Trust Co N Y{July 1 1951 
pies ichmond & Ft W—1st M gold int guar.c* 86] 1871 1,000} 1,800,000 7¢ \J & D/Winslow, Lanier&CoN Y|Junei 1921 
ahonin Stock 6 % rental........... oes! Sues 50 50, 6 I & qi noe malled Jan 11909 
rst mortgage gol guaranteed BR & P..G.c*&r 26) 1893 1,000 650 0 5 go J & J\36 Wall = New York|Jan 1 1943 
Gleyeland Akron & Columbus—Stock $4, 000... pee ya 100} 4,000,000\41n 1908)|M & SjChecks mailed Mch 25 1909 2% 
mortgage (now first) gold_...........-..- 177| 1887 500 &c} 1,800,000 5¢ iM & S§S/Winslow,Lanier & Co NY|Mch 1 1927 
First consol mt: A 000 ,000 {guaranteed p &lend-}| 188 { 1900 1,000} 1,023,000 4¢ iF & A do do Aug 1 1940 
gold sinking fund........ not sn nee 1900 1,000 0,000 4¢ iF & A do do Aug 1 1940 
Cleveland Cincinnat} Chicago & St Louis—Com stoc BUM tia 100} 47,056,300/See text..M & S/J P Morgan & Co N Y|Mch 2 1908 1% 
Preferred stock 5 % non-cumulative_.........--... ond Shue 100} 10,000 ,000/5 in 190 Q—JI do do Apr 20 1909 1% 
C1St L &Ccon M drawn at 105 sink fund 1 %-..c* 175) 1880 1,000 000 6 M & N do do ay 1 1920 
Gen ist M $1 fod thom drawn....Ce cér ---| 1886 |1,000 &c| 7,323,000 4g Q-—F do do Aug 1 1936 
Cleve Col Cin & a (see text)... 391| 1874 000; 4,138,000/7 or giJ& D do do June 11914 
Gen cons mort o (i2, 000 gold..Us.ct&r| 391) 1884 1,000} 3,205,000 6g J & J do do Jan 11934 
Indian & St L 1 in 3 series of $607 fos. Use 72| 1869 1,000; 2,000,000 7 Various do do July 11919 
2d M ($2,000 ,000) gold Indiana to Terre H...c*# 72| 1882 1,000 500 ,000 6¢ M & WN do do Nov 11912 
Clev Cin Chic & St L ite Wat z on 1st *-Ee.ce ct 62| 1890 1,000 650 ,000 4¢c3& J do do July 1 1940 
Spr & Col Div (Col a re — gold Jaa Ss 45| 1890 500 &c} 1,103,730 4¢ (Mé& § do do Sept 1 1940 
Cairo Division 1 me gua oa vex 267| 1890 1,000; 5,000,000 4¢3T & J do do Jan 11939 
St Louis Div oa tr ia t3351, 000 in s f).. =< 194) 1890 {1,000 &c} 10,000,000 4¢ iM@é&wn do do Nov 1 1990 
Cincin Wab & Mich Div first mtge 1 “zu S 203; 1891 1,000} 4,000,000 4¢ Ww & J do do July 1 1991 
Gen M 100 years A a 000 ,000 gold...Mex.c*&r| 1,021] 1893 1,000} 24,058 ,000 4¢iJ& D do do June 1 1993 
Notes $5,000,000 go ee ---| 1907 }1,000 &c} 5,000,000 S¢ J & D do do June 11911 
Propriet nes 
Cincinnatt dusky & Giovelant--Pre ferred stock - oan wake 50 428 ,997 6 M&wN do do May 11909 3% 
1 (now first) mtge $3,000,000 gold... AB.c 170} 1888 1,000; 2,571,000 S¢ WJ & J do do Jan 11928 
Central ene first mtge $4 000, 000 Id ewer. ts 125; 1903 1,000 1,500 ,000 4¢ |M & NiCentral Trust Co N YiNov 1 1953 
Chi & St LS L 1st M $3,000 ,00 ooh 80 yt 45} 1903 1,000; 3,000,000 4¢ iA & O}J P Morgan & Co N YiApr 1 1953 
Sprinefeld Union Depot first on oll $ 000 gu..Ce «---| 1905 1,000|NoneJ’ne 08 4¢ iJ & JjNew Yor Jan 2 1955 
Louisville & Jeffersonville Bridge ist M—See thatCo 
Geve Lor clambus Cincinnati & I Indianapolis—Cle velland I)ndiana polis§St |Louis & Chijcago—Seje Clevelaijnd Cincinnati Chic & |St Louls 
ve Lorain & —Con mtge (now 1st) g-Usm.c* 192} 1893 1,000; 5,000,000 5¢ |A & O/}2 Wall Street New York|Oct 1 1933 
General Tahoe ,000 000 gold redeem at 105._N 192) 1896 1,000 893,000 5¢ WJ & D do do June 1 1936 
l ref mtge $10, 000 .000 gold red at 102 4% _Ta.c* 192} 1900 1.000 ,000 , 4% e¢J & J do do Jan 1 1930 
1906 $1,500,000 5". notes were issued to pay for improvements, p, able CAPITAL STOCK.—The stockholders voted June 21 1905 to increase 
semi- annually to April 1911, Inclusive. V. 83, p. 1225. n Nov. | the common stock from $28,700,000 to $40,000,000 (V. aA Pp. 1423. 1911, 
1907 $500,000 3-year 6% notes were sold. V. 85, p. 1338. ett eae BA V. 81, LB 264; V. 83 p. 751). ry = Oct. Rg 190 : + noted att 140 
° 6,58 Sar abel or by stockholders a A 4 
abd Clea Feel ely oak a eee toute. | eddisional was sold to Jan, 1908. ‘V. 83. p. 687, 1290: V. 84, p. 1347. 
Stockhoiders in May 1908 subscribed for $500,000 new preferred stock | DIV.— 1} °96. 97. °98. '99. °00. °01. "02 to'07. 1908. 1909. 
at par, raising the amount outstanding to $2,500,000. V. 86, p. 1099, 1409. | Com ae 0 0 0 0 8 8% 4 yearly. Below To Apr., 0 
Te een § 2% 5 S&S 5S §_ 5 yearly. 5 Incl. Apr., 2% 


8 mos., July 1 to Feb. 28./1907-08 Gross, 5,487,360; net, 1,115 "486 
ANNUAL REPORT.— ort for year Pra) June 30 1908 was in Vv. 87, 
Bs 1296, uae t's roe 1,378; sa0y 7 Sas ,977; other income, $302, 


LATEST EARNINGS wo hieer.ee-7--Grem $5,146,618; net, $1,732,830 


interest, sooo” $340,000; iv. on 
pref. (5.3) 3i00-000; div. on pn Ht§ $150 Sg -» $17,510 
7, gross, $8. 401,608; net, P03. 51.—(V. 87, D- "1296 


LeNCINNATI L NORTHERN be -—(See Map Cleveland Cin. Chicago & St. 
> ae eee Franklin, kson, srg 208 miles; trackage (C. C. 
6.8 L.), Franklin to ‘Cihaaneae 38 miles; at Jackson, 1 mile. _, In 1909 
ev. * Chic. & St. L. owned securities costing $1,094,892. V. 75, 2 
454. 457. STOCK, $3.000.000. In = ending Dec. 31 198. 
$980,925; net. inc., $120,542; harece $86,917; bal., sur., $33,625. For 
2 months ending Feb. 28 1909, . $151, “448, against $105, 794 in 1908; 
net, $20,251, eaninet $2,399 bres... W. C. Brown. —(V. 81, p. 1314.) 


CINCINNATI RICHMOND & FORT WAYNE A tae -—Owns from Rich 
mond, Ind., to Adams, Ind., 86 m.; leases 5m. of P. Ft. W. &C. Now - 4 
erated (Apr. 1909) by Grand Rapids & Indiana Ry. Rental. .} earnin 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 
in 1888). Stock. $1,799, 313 (nar $5) of bast Penn. Co ‘Nov. 30 198 
owned $1,257, “e Due guarantors won. 2 1909, $1,645,122. 


Year end. Dec. 3 Gross. Interest, &c. Balance. 
Pr ihasekonétn on ono $613,703 $114,999 $163,938 def .$48 ,939 
ef 657,913 75,147 157 7000 def. 81,853 


CLEAR LAKE NORTHERN RY.—V. 88, p. 1001. 


CLEARFIELD & MAHONING ab age og Map Buf. Roch. & Pitts.)— 
Owns road, completed in 3, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR. 26 Ry Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $750,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement.—(V. 81, p. 710.) 


CLEVELAND AK ON 4 t COLUMBUS RY.—(See Maps of Pennsylvania 
-)—Owns from Hu > mbus, O., 144 miles; Dresden branch, 
rer to Trinway, 33 m.: yd Gone branch, 9 m.; Howard coal branch, 
per coal spurs, 6 m.; total owned, 193 m.; trackage, Trinway to Zanesville, 
m. Owns 4 fourth interest in Akron & Barberton Belt RR. +, 24 m. 
¥v. 76, p. 435. Car trusts outstanding, $671,765, due $82, 592 yearly. 
Penn. Co. took control June 1 1899, purchasing $2,237,500 of the gage - 
000 stock (par $100). Divi dends, 2% Rane Sept. 1901 to Sept 905; 
1906, ad (M-S); 1907, Mch., 14%: Sept., i 1908, 4% (MLS): i909. 
Of ‘ist cons. gold 4s of i910 (Comm’1 Trust Co. of 'Phila., 
trustee), $i, 023,000 are guar., prin. & int., by the ‘Penn, Company; $1,800,- 
000 are reserved to retire the gen. 5s due 1927; V. p. 390; V. 76, p. 653; 
Vv. 1746, 2280. Report for 1907 in V. 87, p. 282. in 1908, 
$1, 836, 62: net, $535,045; oth. inc., $51,384; ane, $240,752; div. 4%), 
$160, 000; add. & imp’ts, $140,081; bal., sur., $45, 596. —(V. 87, p. 282.) 


CLEVELAND SUSiNati CHICAGO & St. LOUIS RY.—(See Maps 
N. Y. —RO tes from Indianapolis, Ind. 
pe HE AE ore to spt Eg paietn’ Cairo. Vie Bt peony easterly to andusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to oulsvill 

Owned Miles. Leased and Cont 


ag PS rol “ul : 
Cleveland, , to Columbus, O.-138 Cincinnati & Springfield 1 Ry... 44 
Galion, O., . "Indianapolis._..-- 203 Coan. Hope & Greensb’g RR... 26 
Delaware to Springfiel 0 3 





otntly 
Cincinnati to ayette......<.. 175 onic. ind. St. L. Short Line... 44 
Indianapolis to Terre enceapran bhai wt 72| T into Cincinnati, &c.. 32 
H 8 Ree er eee 7|Trackage into Jeffersonvilie._.. 53 
Leased—entire stock owned Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & Chic. oe og eee eR 48 
Cairo Vincennes & Chic. Ry— 
Cairo, Ill., to Tilton & ‘besach.. 267| Total poepetied * earnings. ..1,983 
St. L. Div , T. H. to E. St. L193] O separ 
Columbus Springfield & Cin.— Peoria & Eastern lineata *351 
eaebue. O., to Springfield_. 45/Cincinnati & Northern........ *248 
White Water—Harrison, Ind., to Kankakee & ece RR....... 42 
Hagerstown, Ind_.......-... 62|Mt. Gilead Short Line_....-.... 2 
Cin. abash & Michigan Ry.— Louisv. & Jeffersonv. Bridge... *%3 
Benton Harbor to Rushville and —_—— 
WORN acetigcdsndwchane 249 Total of roam Dec. 31 '08_.2,628 
CO a es cmb abmnn eo Trackage Ill. Cent. into Chic.) 
Cincinnati Sandusky & Cleve. Ry.— On ade es eS ee f 
Sandusky, O.,to Day’n, O.,&c_170 


Operates Independently— 
Dayton & Union RR. (*)..-..-. 47 
y. pe ee eee 339 
In Apr. 1909 a new double-track line from Evansville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 
lis St. Louis 


HISTORY, &c.—A consolidation of the Cincinnati Indiana) 
& Chicago Railway Co., the Roymend © Columbus Cincinnati cagsnnsgets 
Railway Co. and the Indianapolis é& uis Railway Co., made in July 
1880, per plan in ee 5.» oft Ay com. stock $30,207,700 was in Jan. 
1909 ed by Se & atch. So. Ry., a majority of the entire share 
8 also pT RS owner of Peoria & Pekin Union R 
eo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
a owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Clostanadt. 
ae. a of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 





*See this compan 


y. and Findlay Belt Ry., which are operated independently. 





In 1908, on com., Mch., 1%; In June, none. V. 86, p. 1529. 


BONDS.—The is consol fund provision of the Cleveland Col umbus Cincin- 

a (stam ) has been canceled. The prin- 

is payable in pg J but the interest is Beltish at option 

na = ze pet annum or in ish Fay | at 
%. Of the Indianapot Me Lowts 1st 7s, series “‘A”’ are J. & J.; series 


6 
“B.” M. & S.; series Gh od 
am Dee see deed eed of trust, V. 52, p. 42-45. 
The 1 00-year | mortgage of 1893 Is limited to $50,000,000. In Jan. 1909 
sss. 194 ~ Fong 4s were reserved for prior liens (exclusive of Cairo division, 
Di on, Michi: Division and the St. Louis Division west of Terre 
Haute), and $3,748, ge i SF qemant. V construction and betterments, &c. 


$1,000 iv. P 1446; V 78. .B.733: V. 83, p. 379: V. 87 
B 1016. Waranices Chie Ind an. & St. L. Short Line Ry., Cent. Indiana 
y. and Spangoeid " 13 , V. 77, p. 510, 517, 769, 
1363 ag A 8, p. 1906, 1961; v. 79, p. 2589. 
Jointly h four other roads covenants to pay New York Central lines 


s30° 000, %00 om antin, trust of 1907, the company’s share of equinment 
leased being $3,700,347. V. 85, p. 1401; V. 86, Dp. 168; V. 88, p. 761. 


GENERAL FINANCES.—Guarantees Interest a Ts P a, 











ville Bridge bonds jointly with the Ches. & O. 8 . Capital 
stock per mile of road owned Dec. 31 1908, $33,260; bonded Ket, $36,371. 
EARNINGS.—2 pnos..| tees  acanpidanahe Gross, $3,909,669; net, $853,512 
Jan. 1 to Feb. 28. ft «Eee Gross, 3,539,859; met, 634,720 
REPORT.—Report for year ending Dec. 31 1908 in V. 86, p. 743, 765. 
1908. 1907. , 1906. 
Miles operated__..........---.----. 1,982 1,982 1,983 
Passenger earnings__.......---.--. $6,908,326 $7,127,049 $6,963,864 
EEE Bakdunde) heed e sab incone 15,711,941 17,238,347 15,683,733 
ee GO, Goa. so-so eon 2,001,394 2,082,408 1,947,319 
SN CORI boinc wdn nnn $24,621,661 $26,447,804 $24,594,916 
Operating expenses - -- -- F apes SI 19,231,524 20,133,629 18,432,713 
Se eae ae, ae $5,390,137 $6,314,175 $6,162,202 
Total net income. .-_-_........-----. $5,527,542 $6,500,719 $6,370,771 
——- on bonds, &c_____._.-.---. 3,618,541 3,404,166 3,189,115 
PR ee ee tim ao tesa ane awe 894,377 842,893 831,631 
Reatais, Ais Sie al wi abhcee alien om ee ms Dh co cn 305,845 280,442 285,293 
Bioiienas oa preferred, 5% -.-..-.... 500,000 500,000 499,925 
Se Ce cocks  ccnnce (3)1 ,411 ,689(4)1 ,511 ,754 
Balance, surplus................ $208,779 $61,528 $53,053 


OFFICERS.—Pres., W. C. Brews. New York; Vice-Presidents, E. V. W. 
Rossiter, John tg am C. E. Schaff, a a Be and C. F. Daly: Sec., 
Dees W. Pardee, New York: Treas., . Cox, New York; Auditor, 

. A. Hewitt, Cincinnati, Ohio. 

"Directors. —William K. Polya age nna Fred’k W. Vanderbilt, Chauncey M. 

w, J. P nt M . H. McK. Twombly, Wm. Rockefeller, wm. 
H. Newman, Walter P. Bliss ‘of New York; x aA * ingalls, Cincinnati; James 
Barnett, Cleveland. Ohio.—(V. 88, p. 743, 7 


ere EVELAND LORAIN & WHEELING RY. i Map B. & O.)\—Owns 

n,O., ridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 

ps "te yen hy St m., and branch to were: O., 6 m.; total, 192 m.; and 
has trackage into ‘Wheeling. V. 80, p. 1174 


HISTOR Y.—Operated by the Balt. & Ohio, which owns grecyicaly oe all of 
the stock. See that co. and V. 72, p. 480; V. 73, p. 236; 86, p 
STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5,000, 000 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058. 
DIVIDENDS.—On pref., 1896, 3%: Dec. 1904, 2%%; 1905 to April 
1908, 5%; Oct., none. Div. oncom., 24%, Mch. 21908. V. 86, p. 284. 
BONDS.—Of the $10,000,000 consol. refunding Ty 4 ie the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230 


REPORT.— for ending June 30 1908 ete 7 Vv. 87, p- aes 
showing, gross, Teas 5842 net, $1,390,424; other income, $2,343; Pa 
&c., tg div. on pret. 6 %), $250 ,000; div. on com. (24%), $2 


SKEVELAND MAHONING VALLEY RY.—Owns from Cleveland, O., 

Sharon, Pa. 3 miles (57 in track); Niles, O., to New Lisbon, O., 

d branches Leased to Nypano RR. (formerly N. Y. Penn. & 
Ohio) till 1962: Peis $525,967 pr annum. Coupon interest Is J. & J. 

tered interest, Q.-J. Stock g $3.21 259 200. of which $3, 258,250 Is held 

by “Atlantic First Lines Ren st Co., Limited,” of London. 

Dividends in 1897, 13% %; 1898 to 1904, "both inclusive, 1336 % yearly; in 

1905, 11-42%; in 1906 to 1908, 11.40%.—(V. 63 » D. 968. 


CLEVELAND. & MARIETTA RY.—Owns from ss 3 O., sto Canal 
Dover, 103 . es, and branch, 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Go. Dec. 31 1908 owned 
$1,788,500 (par $100); surplus earnings over charges gotoC. &M. Divi- 
dends pald in 1906 (3%), $60,000; in 1907, 4%; in 1908, 5%. 

BONDS.—Guaranteed prin. and int. by Penn. Co.; sinking fund 1%. 

EARNINGS. —In 1908, gross, $937,983; net, $397,792; int. on bonds, 
$56,250; improvem'ts, $179,275; oth. chgs., $11,114; divs. (4%) ), $100,000; 
bal., sur., $51,153. In 1907, gross, $1,096, 969; net, $338, 787.—(V. 88,p. 52). 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Mtles| Date oe. or pal, When Due, 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where yee. and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
pve & & M V—Cons m (now first) $3,000 ,000 ¢.Ce,c&r 125} 1888 |$1,000 &c $2, 935 ,000 5¢ | See text |Winslow, Lan & CoN YiJan 1 1938 
e & Mar—First mege dt ae? drawn gold guar F,c* 103} 1895 1,000 250 ,000 4% giM & NiFarmers L & Tr Co N Y/|May 1 1935 
ee ¢ FY ittebersh 0 a8 Penn RR Co Be id Cpe Be i '247 635 7 M /|Winslow, Lan & Co N Y|Mch 1 1909 1 
terment stock poy ey fn OM. 6d. eos coe 50 8/803 ,800 4 M tf) do Mch 1 1909 1 
rage $10. ,000 ,000 gold..F)Series A & B.. --.-- * 202) 1892 1,000; 4,561,000 4% ¢@ x do do Jan-Oct 1942 
Guaranteed prin and int Series rl : D Se eee c* 202) '98-00 1,000} 4,684,000 3% Ez 4 do do 1948-1950 
(end) Penn RR-..-.-- Series B int reduced -- 202) 1892 1,000 439,000 3% giA oO do do Oct 1 1942 
eveland Terminal & Valley—See Baltimore & Ohlo- 
oal & Coke—First aoe gy A $5, foe | 000 gold......-. 184} 1903 1,000; 3,000,000 5¢ |A & O/Elkins W Va or Balt Apr 11919 
oal § oe See Western 
oat Rives y—See Chesa ~-¥ % Ohio 
ole cist M $593,400 und Read M 5% 1897_c 13) 1868 100 &c 600 ,000 6 J & D/Reading Terminal, Phila|June 1 1898 
olo ea M $10 060 ,000 (V. 71, ).Cec* 259; 1897 1,000 9,179,000 4¢ it & JjCentral Trust Co N YjJuly 1 1947 
ora Southern—Common stock $3 ‘00 65" cael awe 100] 31,000,000/See textiSee text/Office, 26 Liberty, N Y)/Dec 15 1908 2 
First ER, 4% non-cumulative $8, 500 ,0 shoe sara: Se 100} 8,500,000/4 in 1908|;|A & O do do Apr 1 1909 2 
Second — 4% non-cumulative $8 500 000... ---| 1882 100; 8,500,000/4 in 1908|A & O do do Apr 1 1909 2% 
First m mpage $0. $19,853,000_.....--.-. ae: £08 1,059) 1899 1,000] 19,402,000 4¢ |F & A do do Feb 1 1929 
ped M 4 $100 0,000 g OE Bl cintkianow porn Text | 1905 100 &c} 25.133 ,000 4% giM & N do do May 1 1935 
ulp bonds ser A due s-a red 101 (V 84 P H--6 ~--| 1907 1,000 822 ,000 5 A & O/}Guaranty Trust Co N Y{Apr’ a "17 
Col $0 O & Pac—ist M $12, rey ,000 g red | e3 ois -f e ---| 1905 1,000} See text 4% giM & NiNew York Nov 119 
eaRp tr notes due $80 ,000 s js Ay F.Ba cont beet 1,000 1,200 ,000 5 -:-@ -Bbiisrcapapdoiad deccanaa Aug '09-Feb °17 
Cole Sp & Crt 9 Cr D Ry_ ist a do o 000 es f.-ce 75) 1900 1,000 1.740 ‘000 5¢ iJ & Ji\Chem BEN Y; & Col SpijJan 1 1930 
consol mort $3, ,000 go Id pee eos! 1902 1,000 1,379 ‘000 5¢ |A & O|M Trust N Y; & Col Sp ray 1 1942 
orado cows & Mexico—First mtge $75,000, 000... ---| 1908 1,000| See text 5 J & ‘JiNew York Jan 11958 
wrorade & Wyoming Ry—1ist M $7,500 ,000 gold..Me 171} 1903 1,000} 4,500,000 4¢ |M & S/Boston Block, Denver (|Mch 1 1953 
um ong be Laurens—ist M $12, 000 per m...SBa 75| 1887 1,000 "899,000 3¢ iJ & JiSafe Dep & Tr Co, Balt/July 1 1937 
Columbia Southern—First mtge gold $2,100 ,000...N 70} 1898 1,000 700 ,000 5¢ iJ & DiNew York Trust CoN Y/|Dec 1 1948 
Columbia & Green ville—See Southern Ry 
Columbus & Toledo—See pores valley Ry 
Columbus & Xenia—Stock 8 % rental...---....---.- SS)... 1,786,200|See text}; Q—M /|Treasurer, Columbus O/Mch 1019092% 
bination dge (Sioux weir 1a Firet aout?” .-| 1895 500 &c 500 ,000 5 J & J\|Hanover Nat Bank N YjJuly 1 1915 
oncord & Claremont (N ae rst mort tgage es deine 71| 1894 1,000 500 ,000 4% !J & JjFirst Nat Bank Boston|Jan 1 1914 
ord ontreal—Stock Class I (B M seu. = mt ge 100 800 ,000 7 J jChecks malled Apr 11909 1 
Stock Class | 1I(BC&M rr KndheshGiseccscoaes acnk enta 100 540 ,400 7 J do Apr 11909 1 
Stock Class III (B C & M old stock) -......-......-. aie Mines 100 459 600 7 J do Apr 11909 1 
Stock Class IV (Concord) $6,000 ,000 auth (text)... shal. warily 100} 5,807,600 7 J do Apr 11909 1 
x Series “A,” J&J; “B.”” A&O. y"“C” M&N: ''D,” 'F&A 
CLEVELAND & PIsTseURGH R bi on Map Pennsylvania Railroad.) ORGANIZATION .—Succeeded on Jan. 11 1899, per Dian in V. 67, p. 
—Cleveland, O., to Rochester, Pa 24 pF branches—Bayard, , to | 748, the Union Pacific Denver & Gulf ac. Denver Leadville & Gunnison. 
Creek Bellaire, 43 m.; other 3 ‘m.; | In Dec. 1908 the Chicago Burlington & 


New Philadel hia, 31 m.; Yeliow 
trackage, ester to Pittsb. (P. Ft. W. & & Chic. ), 26 m.; total, 227 miles. 


LEASE.—Leased for 999 years Dec.1 1871 to Penn. RR.Co., and lease 
bg to Pennsylvana Co. Rental, 7 on $11,261,865 stock, interest 
bonds and penses. guaran betterment 
stock” (subordinate to the original stock as to dividends only), with divi- 
dends of 4% guaranteed by the Penn. RR.., is issuable for im yrovements, 
V. 79, p. 2205, 2642; V. 83, p. 625; V. 85, p. "1082; V. 87, p. 81 


BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604. 


EARNINGS.—In_ 1908, gross earnings, $8,406,205; net, $2,867,424; 
profit to lessee, $1,331,308.—(V. 87, p. 812.) 


CLEVELAND SHORT LI NE RY.—To be a belt line connecting eight ralil- 
by remote from the heart of Parees. O., starting at Lorain, 
opeee 20 ie northwest of Ay city. yh =" 0 miles to be completed in 
1908. Cost to be about $10,000,000. k, 337 50,000; par, $100. V 
86, p. 167. Pres., W. C. Brown; V.-P., Sie C. Moon.—(V. 88, p. 563.) 


OLEVELAND Te MINAL & VALLEY RR.— (See Map Baitimore & 
Ohio.) veland, O., to Valley Junction, 75 miles; branches, 
11 miles: yan pony and sidings, 8 Sol 


les. 

STOCK .—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
and of the $2,060,750 preferred, $1 26,700; Ps wy o3@- 

BONDS.—tThe ist M. bonds are guar., , by B.. & O., endorsed. 
Due B. & O. on general account June 30° foos. si. tae 313. 

REPORT for year ending June 30 1908 was in V. 87, - 1297, show! 

+ $1,083 528; -* 274,907; other income, $29,386; int., &c., $284,28 
-» SUr., $20,012. (V. 85, p. 1395; V. 87, p. 1297.) 

COAL & COKE f —Owns from Leiter, W. hat to Charleston, W. Va. 
166 miles; trackage, Leiter to Elkins, *¢ m.; Morris Creek branch, 3 m.; 
Mabie to Bellington, 17.7 m.; branch from Middle Fork to Cassity Fork, ‘12m. 
total, 207 miles. Branch from Gassaway, W. Va., to Webster Springs, 40 
miles, a to be bullt in Po nad About 100,000 acres of coal lands are owned. 

Stock, com., $10,000,000, all o outstanding: 5% pref., $10,000,000 author- 
ized Oct. 1907, of Which $8,881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts: bonds os to $6. 000,000, of which $2,- 
a lh treasu V. 85 Mortgage co rs road and coal lands 
V.78,p.47. Car trusts Jane. 30. 1908, $442,000, due > $55,000 yearly; loans 
and bilis payable, $2,567,299. 


EARNINGS.—8 mos., » 1800. See Gross, $421,623; net, $106,720 
July 1 to Feb. 28. ROGS-GBwcccsnce Gross, 427,143; op.def., 24,988 


Report for year ending June 30 1906 (184 miles) was in V. 83, 1409. 


In 1907-08, , $606,737; net, $11,866; net income coal dept., 3 17,885; 
total net, $129, 751; int. - bonds, $176, 175; other int., taxes, rentals, "&C. . 
es 0; bal., def., $192,2 Pres., H. G. Davis, Elkins, W. Va.; Sec., 


- M. Hendley, Was Sangien. "D. C.—(V! 85, p. 920, 1005.) 


co Se eee RR.—Pottstown to Barto, Pa., 12.84 miles. Leased 
la. & Reading Ry. Common stock, $297, 215; par, $50. 


 eokakaalp MIDLAND RY.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 226 miles; Jerome Park branch, 
15 miies; Aspen branch, 18 miles; total owned, 259 miles. Leases New 
Castle to Rifle Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 336 miles. 

ORGANIZATION ete ns Oct. 1897 to the Colorado oy Rail- 
road, foreclosed and reo aoe per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of —— stock, if not the entire issue, was purchased by a 
Bio, Gran in bas joint interest of the Colorado & Southern and Denver & 


Oren V. 70, p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. 
6 000,000; common, $4,000,000. 
” saeawie. —7 mos., +1308. De as wh Gross, $1,229,782; net, $281,471 
Bn 1 to Jan. 31. 1907-08 _._._. Gross, 1,297,211: net, 284,894 
us over charges. $48,019, against surplus of $51,083 in 1907-08. 

Year. Gross. Net. Misc. inc. Charges. Balance. 
1907-08____._. Sere A ee ee 
eo ra 2,454,610 580,591 $49,691 $443,294 sur.$186,988 
1905-06__.._-- 2,132,665 515,753 40,948 433,059 sur. 123,642 


OFFICERS.—Pres., Daniel Willard; Vice-Pres., Chas. H. Schlacks; 
B. Henson: Sec., J. Steuart Mackie, 71 ‘Broadwa » New York. 
Directors—George B Harris, Daniel Willard, W. P. C ough, Edwin 
BS George J. Gould, Edwin Gould, Winslow 8. Pierce, Harry Bronner, 
efferey and Chas. H. Schlacks. —(V. 88, p. 451, 504.) 


LORADO & NORTHWESTERN RR. —Sold at foreclosure sale Mch. 
29 on to bondholders’ committee and will be reorganized as the Denver 
Boulder & Western RR.—(V. 88, p. 504, 944.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
—, Dallas and other —, viz.: (*which see). 





M Controlled— Miles. 
Cheyenne to Orin Junction...... 154 | Colo sonedo BR, v3 7.D. 2 ~--5 38 
Denver to Bessemer Jct., Colo._..129/ Fort Worth & ver City..... #454 
Denver to Leadv. (nar. gauge) --152 Col. Spee J & ates Cr. ‘District -=-*78 
Como to Baldwin ma (| )--131| Wichita Valley__._.._._....__- *113 
Trinidad ane. 13s Wichita Palle % Oklahoma..-.-.... 23 
Oth. lines, br. Song (103 nar. as 346 Abilene & Northern _....._.--.. 8 
né to Deniver (Un. Pac. ac.) .-1 07| Trinity & Brazos Valley.----- *422d 
“"peneet & Rio Grande) -.....- © ss 
EE kid ee neke hha 1,212 tal June 3 --------02,374 
b Includes 114 miles track OPE Sees OF F988 - 


Also owns half interest in 


lorado Midland, operating 338 miles. 








oaetee $23,657,500 com. 
eld by dwin Hawle ‘and asso- 

ted as a part of the B. 
system, the ref. 4 . to canheaaa sh by another issue bearing a lower 
rate of interest. . 87, p. 1663, 1604; V. 88, p. 158, 685. 


Owns a large majority of the com. stock of Fort Worth & Denver City 
Ry., which see. Owns a beneficial interest in one-half stock of Colorado 
diand. V. 70, p. 739. In March 1902, Edwin Hawley and associates 
eo uired control. V. 74, p. ‘one 727. The voting trust terminated April 
905. Controls Denver & Interurban (Electric) Ry. which owns 27 
alle, operated since July 1 1908, and operates 24 miles of Col. & Sou., 
which has been electri under lease. . 79, p. 1266; V. 87, p. 950. 


In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired; also Trin. 
& Brazos Val., Cleburne to Mexia, Tex., 79 miles, with extensions by ney 
and Wichita, Val. Ry., Byers to Seymour, Tex., 75 miles: See ‘Finan 
below and V. 80, p, 1423, 1856: V. 81, p. ». i24t: Vv. 82, p. 928; V. 83, p. 695: 


DIVIDENDS.—1st pref. 1900, 2%; 1901, ss %; 1902, 34%: 1903, 4%; 
pan April, 2%; 1905, wot 1906 to Ap rii 1 , 4% (A.&0.). On 2d 
in 1907 and 1908, & o. ); Pr909, April, 2%. On common, 

ae ‘Dec. 15 1908. V. a7, Dp. i300. 


stock ( gegen, 4 ¢ yes Lh we pee 
clates. The road 


BONDS.—ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 8 - 414, 1160. 

The $100,000,000 refunding toads of 1905 woes made $B. e as follows: 
For refunding bonds and equipment obligations of system ----~-- $36,850,000 
For betterments and improvements, as me oqmpmnens, . the 

cumulative yearly rate, nn 1 1905, of $500 per 

mile of operated and controlled — Tigh PES RIE EP IN EE 15,000,000 
For reimbursement of 2,500,000 


the treasury of the com mapany » | RR 
For uisition of additional property (including proper p 
sion for the cost of double-tracking parts of the main ine) pam . 45, 650,000 


Equipment bonds of 1907 mature $51,000 s-a to April 1 1914: thereafter, 
2, ; V.84,p.507. Pullman Co. car trusts June 30 1908, $251,489. 


The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the s of the cos. owning 526.30 miles of road, yy the 
Wichita by — and the Hong Brazos Valley Ry.; also by d 
lien, subject to the first mortgage, on 1,058.66 miles ot road pO 
the Colorado & Southern an and on Se eas all the stock of subsidiary cos. 
ome po miles of road 1,605.46 eeawons: miles on which 

there are outstanding $30, 962,000 & underlying bonds; total thus covered, 
2,131.76 miles, on which the total outstanding Bore y debt, including these 
bonds and all prior liens, ayernged in 1909 about $26,300 per mile 

By a coment, the Rock Island Co. has taken a’ half interest in stock 
4 the nity & Brazos Valley Ry. Co., subject to the lien of the Colorado 

& Southern mortg and the Colorado & Southern Ry. Co., and the 
Chicago Rock Island & Pacific Ry. Co. have d to advance to the 
Trinity & Brazos Valley Ry. Co. any necessary funds not otherwise pro- 
vided for. The Chicago Rock Tetand & Pacific Ry. Co. has also 
to pay for, on May ist 1935 (date of maturity o Colorado & Southern 
refunding and extension mortgage) one-half of the first mortgage bonds 
and other securities of the Trinity & Brazos Valley Ry. Co. 


ee ee Ft. Worth & Den. City and all erg lines: 
Gross. Net. Chges. (Net). . Sur. 
ies Meee aati ain ail ~_.$10, 523,324 $3,651,277 $1, 815, 032 f° 36. 245 





ERAT RG 10,196,316 3,655,544 1,751,255 1,904,289 
REPORT. agers for 1907-08 at length, showing eperations of system, 
including the Ft orth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry.. 
Fort Collins Denv. Ry., Colorado RR. and Wichita Valley lines; was in 
V. 87, p. 930, 949; editorial p. 909. 
A a mas 1907-08. 
Sirs iccndeded acpadiicdusbacene ’ 
Total operating SE wacccoksudsiondinnkcce $13, ars. ‘804 $14,280,535 
Operati ee ee ebswde pen 981,624 ,594,206 
Operating income (over taxes) ...........---.--. i ‘056, 984 4,279,228 
Webel We MINN. ic cian ccucsienncwagiess ss tndbigeabwiesleswa blesses de $4. rey 961 
Interest on bonds, equipment obligations, &c........---.---.- 3/058 
Dividend on first pret referred stock (4%)--.-.- iivdinenasdsaiale 340; :000- 
Dividend on second preferred stock (4%) -.--.-----.--------- 340,000 
Balance, surplus for year... ~.....--- ene coco nn nw eee see- $1,491,903 
sal oa 1906-07, - 1905- a . 19068. 
les operated -----------------""" 513 456°489 $11,653,446 $9,443,426 
Operating expenses and taxes....--.- 9,582,114 8,214,307 7,230,617 





nk cemmnecies phutdamosnennat $3,874,375 $3,439,139 $2,212,809 
=RS. ~~ heinman ene eae Pres., ae, B. Harris; V.-P., A. D. Park- 
FI akg Col.: Sec. and Treas., E. T. Nichols, 26 Liberty St., New York. 


New directors Feb. 1909, V. 88, 'p. 563.—(V. 88, p. 563, 623, 748.) 
COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR one, St. od 


& S.F. Map.)—Baton Rouge, La., to Houston, Tex., 303 m.; n Rouge 
be completed about June 1 09. To have trac dhiaes Baton, uu 
af Orleans, about 130 miles, over Louisiana Ry. & Nav. y Bg 


. 88, p. 1002. Extension was built from De Quincey to pAb Taxes, 
is? m., including Kansas City Southern trac’ between Pa Meme 4 and 
Beaumont, Texas, 47 m., and the Beaumont Sour Lake & tern RR., 
Beaumont to Sour Lake, 22 m., and the O & ee RR RR., New- 
ton to Grange, Tex., 61 m., acquired. V. 35. 

The St. Louls & 
ears, $8,500,000 of the bonds pase de 

. Louls & San Fran. notes. V. 82, p. 928. Bonds, oe ee ve. 

2, p. 509, 868. Equipment trust notes guar. by St. Louts & 


» D. 873; V. 88, p. 68 
@ San Fron. Cae tat Wid eas tnd eee the road for 999. 
ted as security for $7 600.000 
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RAILROADS INTEREST{OR DIVIDENDS Bonds— Princt-‘ 
Mitles| Date | Size, or pal, When Due 
For explanation of column yy oa dy &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom Dividend 
Concord & Montreal— (Concluded) 
Boston Conc & Montreal improvement mtge-.-.-- c 166) 1881 $1,000 $500 ,000 6 J & J/Faneulil Hall Bk Boston|Jan 11911 
Concorn & Montreal cons M for $5,500 000... BB.c* 262) 1890 1,000} 5,000,000 4 J & D/|Safe Dep & Tr Co Boston|June 1 1920 
re bonds $1,150,000 currency.......... c* ---| 97-99 1,000; 1,050 000|}3% &4\J & D/BostonS D & Tr Boston|June 1 1920 
do 3560, 000 interest guaranteed -.-.. ---| 1900 1,000 473,000 3% |\J & D do do une 1 1920 
insted “s Portsmouth—Stock 7% rental 99 yrs..-.| 40%| -.-- 100 350 ,000 7 J & J|Manchester N H Jan 1909 34% 
nn & Passumpsic—Pref stock 6 % rental 99 yes. .08 apie Si i 00} 2,500,000 6 F & A|Safe Dep & Tr Co Boston|Feb 11909 3% 
First mortgage OF UF epee ee 110} 1893 1,000} 1,900,000 4g |A & O do do Apr 1 1943 
Newport & stock guar same div as Conn 3 Passtimp ST] «coe 00 0 ,000 6 F & A do do Feb 1909 3% 
Newport & Richford ist M guar by C & P..-.--- 22) 1881 1,000 350 ,000 5 J & J do do Jan 11911 
Connecticut River—Stock $3,670 300. eierinsas eee 100} 3,221,100 10 J & dJ\|Boston, Mass Jan 11909 5% 
Bonds not mortgage for $1, 000° ,000 gold........- c ---| 1893 1,000; 1,000,000 4¢ iM & § do Sept 1 1943 
OE AE BARTON  neiinictimianccapacnaccrccdae ---| 1901 1,000 90 ,000 3% iJ & J do Jan 11921 
do OG : Spend eddies oecannsanc --| 1903 1,000 969 ,000 3% \JI & J Jan 11923 
V Val ist M with $500 ,000 S Co RR stock as coll. .c* 24| 1880 1,000 800 ,000 5 A & O/}Safe £3 & Tr Co Boston|Oct 1 1910 
Cogn (Phila)—Phila G & ChH ie, i! ar by Penn--.r 7) 1883 1,000; 1,000,000 4% iM & N water t Station Phila|May 1 1913 
Conn Ry ity gold mortgage 36 000 ,000 .....-.-- 37) 1902 1,000 991,000 3% giM15&S do Mch 15 1932 
ooperstown & Susq Vall—ist M $200,000 int guar--| 1934] 1888 | 100 &c 200 000 : M & N'|Nat Be Cooperst’n N Y|May 1 1918 
opper Range—F'rst menace gold (see CEES) wcccves Text | 1899 500 &c| 2,025.00 et A & O/}Boston, Mass Oct 1 1949 
Cornwall & Lebanon—Stock- -----.-..--.---.----- 2€) .... 00 ,000|7 in 1908|Semi-an.|Co’s Office, Lebanon Pa|Feb 1 1909 3% 
First M extended at 4% in 1906 (V 82 p 1322)-.--r 26; 1891 100 &c 764,90 4 A & O do Apr 11921 
Cripp ple Creek Central—Common stock ..-......---.-- wos] cece 100} 2,500,000) See text | Q—J 25 |Checks mailed Oct 21 1907 1% 
eferred stock 4% non-cumulative---_......-..-- we | sees 100} 3,000,000) See text | Quar. do Mch 1 1909 1 
Midland Term first mtge gold sinking fund----F,c* 41) 1895 1,000 401 ,000 5¢ |iJ & D/Farmers L & Tr CoN Y/Dec 1 1925 
Cuba Eastern—First mortgage $1,000,000 gold-K.c* 43) 1903 1,000 648 ,000 g¢ |M & SiIn default Mch 1 1933 
ee ein ene! 2654! tenknewsedl RN a a ta a ess 
Northeastern Cuba ist M $1,000,000 g gu p & 1_._K 53} 1905 1,000) 1,346,000) 5¢ iM & §S do do Mech 1 1955 
Cuba Eastern Terminals first mortgage guaranteed K .--| 1905 1,000 74 ‘000 6 F & A do do Feb 1 1925 
Eastern RR of Cuba first and refunding mtge gold-- de AGGT leccadeus 2,859 ,0( 0) 2 8k ee ae do do Mch 1 1957 
New Securities to be Issued uuder Plan— 
Common stock $2,750,000 auth._._____-.....--- oes) eend Jansoatios TE EET RISD: Manette rae ALT EMe I: SEY “PE a 
1st pf stock (also as to ass) 7% non-cum $2,750,000_ seo] «666: ecunnabeo 2,613, "500! Ps TET Fr ee ee Te er epee) FES EONS Fe 
2d pf stock (also as to ass) 5% non-cum $250, 600_- cael cond is ecunkot 110,500 SEAT, MARINI SCIP NER aS etaeee Oe eS A Re aie TE he ee 
1st mortgage $600,000 gold___........__.----.-- dae] SED thennsted A a rere senespegenengnt teats ame 20 years 
Cuba RR—First mtge gota $20 ,000 per mileMo.xc &r 428} 1902 |1,000 &c} 8,299,000) S5¢ |J & J|Morton Trust CoN Y_ jJuly 1 1952 
m an tion—Coll trust gold notes--..-.-. oonl LONO lnosasees 15,000 ,000 5¢@ | & D1 |New York Tr. Co., N. Y.|June1 1912 
um and & Pennsylvania—First mtge gold guar-- 57| 1891 1,000; 1,000,000) 5g iM & N/iGuaranty Trust Co N Y|May 1 1921 
Somerset Coal car tr assum $76,000 yrly..---- FBa ---| 1906 | 1,000 760 000) 5 J & D/)Fidelity Trust Co Balt|Dec 1909-1918 
' 
V. 84, p. 507. Old bonds of Lyon acquired, for which St. Louls & San Year ending June 30 1908, $807,322; net, $204,042; interest, $149 
Fran. Pa lien Snag of 1907 are reserved, $424, ‘000 Orange & Western ist 0; S a 


30-year 5s due Sept. 15 1933 and $170,000 ‘Beaumont Sour Lake & Western 
ist 6s due July 11935. Pres., A.J. Davidson, St. Louls, Mo.—(V. 88, p.685.) 


COLORADO SPRINGS & | & CRIPPLE CREEK DISTRICT RY. —Colorado 

Spri Cripple -— branch, Cameron to Victor, 5 m. 
other shnahes and spurs, 9 a: my hd 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely ‘electric. In Jan. 1905 Colorado & 
Southern acquired all the stock . * t$900com. V. 80, p. 472,1111, 1423. 
Stock, all outstanding, com., 00,000; pref., 5%, non-cum. , $800,000. 
Par of shares, $100 each. Dividend 5% on preferred, pald Feb. 1907. 
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15 
roan, then at 107% for 5 years, then 105 for the next five years, then 

02% for three years, thereafter at par. V. 76, p. 345. 

EARNINGS.—8 mos., oe Se Gross, $521,435; net, $195,247 
July 1 to Feb. 28. 1907-08__..__-- Gross, 444,695; net, 167,214 

-» Frank Trumbull.—(V. 81, DP. 725; V. 87, p. 740; V. 88, p. 822.) 


COLORADO TEXAS & MEXICO RR.—V. 86, p. 856, 917. 


COLUMBIA, NEWBERRY & LAURENS RR.—Columbia to Laurens, 
S. C., 75 m. $500,000. Bonds were 6s, but re-issued as 3s in 1900 
under td a aeons of interest to amount to 40% of bonds being 
issued bearing interest if earned. 


EARNINGS.—11 mos., » 0b. WD hibit te aainnse’ Gross, $275,775; net, $8,236 
Y angel ain Jun *30 ~~ , $311,955; a at, $45, ise: 013; te 
ear ending June ne charges 
bal., sur., $8,1 wee . Childs, Columbia, S. OC. 

COLUMBUS * SOUTHERN “per andotte, O., at a connection with 
the Penn. ‘“ South Bloomingville, 34 miles. Stock authorized, 
$2,000,000. ye March 1908 by Geo. E. Wilber, Boston, Mass. For 
year ending June 30 1907, gross $10,970; oper. def., $5, 172; total, deduc- 
tions, $535; bal., def., $5 707. pn 82, p. 1379; Vv. 83, p. 1290.) 


COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and ‘is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.).—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. esenagag a: 500,000 Mtge. trustee, ee 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F 
L. prov Sioux City, ja.—(Vv. 78, D. Joo. 286.) 


CORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
oe oe &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; - also electric branch from Concord 
to Manchester, N. 17 miles, ad Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock.—(V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 668.) 


CONCORD & py gs ee tLe RR.—Owns Portsmouth, N. H., to Man- 
chester, N. Leased to Concord RR. in 1862 for 99 years; rental, 
$25,000; 7% oy poe ‘and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMP SIC RIVERS RR.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

LEASE.—From Jan. 1 1887, wa Ree to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


SECURITIES. 9 eee stock receives same dividends as stock of 
bon and $400,000 of it (not included in the amount outstanding) is pledged 
security for 4s of 1893. Of the $2,500,000 we.. $500,000, as also 
$5 ,000 Massawippi Valley Ry. stock, are represented by ‘Connecticut 1 Trust 
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver- 
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and interest and in the meantime receives all dividends 
above 5% per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


CONNECTICUT RIVER RR.—Owns from Springfield. Mass., to Keene, 

, 74 m.; Bellows Falls to Brattleboro, Vt., 24 m. : branch es, 6 m.; total, 

104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. 80, p. 1478; V. 81, p. 899, 1723. 


LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 
penses, &c., but lessor to issue its stock or bonds for prenencet improve- 
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 4 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Pa., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total,36m. V. 73,p.390. Stock authorized. $5, 800, 000; out- 
standing, $3, 613,650; all Samba’ by Pennsylvania RR., which o erates 
ross under lease terminating Feb. 28 2862. Dividends 4% yearly (J.& D.) 
— * 5, p 

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 

Hud.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19. 48 m. » guaran- 

teeing interest on ee yet Ae Bde bonds. Stock; $45,000, ‘acquired 
July 1903 by Del. & Hud te, 7, D. 88.) 


tal 82. RANGE RR. wap bd by Mich., to Mass City, with Branches: 
total -; sidetracks, 33 m. Stock, $4, 003,700, of which $1,398,600 
owne a o Conmer Range Consolidated (Minin ) Co. Bonds limited to 
$20 000% er mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,025,000 bonds outstanding, $615,000 were in Jan. 1908 held in 


the treasury of the Copper Range Consolidated Co. V. 78, p. 228. 
EARNINGS.—8 mos., {180 ES dew hc ta co Se Gross, $508,014; net, $124,254 
July 1 to Feb. 28. a Uf 6 Gross, 556,150; net, 153,032 


bal., sur., $54,192. William A. Paine; Sec. and Treas., Fred- 
erick Stanwood, a 78, Dp. 228.) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 "stock; remainder mostly owned by Lackawanna Steel Co. 

DIV) To 1893. 94. ’95. "96. °97. '98. 99.00. 01. °02 to °06. °07 ’08. 1909. 
P.C.f4-4% y’ly 2 4 4 3 44% 5 5% 6 y’ly 8 7 Feb..3 

In 1907-08, gross, $308,104; net, $92,994; other income, $13,729; 

charges, $43, 658; div. (7 %)., $56,000; bal., sur., $7,066.—(V. 87, p. 285.) 


CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific 
oogeee all the stock ($1,410,000) and $1,410,000 4% bonds. V. 84, p. 


EARNINGS.—In year ending June 30 1907, cross, $235,807; net, $96,- 
014; total deductions, $64,151. Pres., J.P. O’Brien: Treas., John W. New- 
kirk; Sec., H. F. Connor. Office, Portland, Ore.—(V. 84, p. 1427.) 


“COTTON BELT.’—Common name for St. Louls Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY Divide, Col. to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, : ‘branches and spurs to 
mines, &e., 45 m.; "total, 127 m., of which Ta. standard © gauge. ontrols 
Midland Terminal R , Florence & Cripple Creek RR., Golden Circle RR., 
Canon City & Cripp e ‘Creek RR., Colorado Trading & Transfer Co. 
V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 154 

a teal anization, per plan In V. 78, p. 2018; V. 77, p. Lo of the Denver 

western, ‘foreclosed Oct. 4 1904. V. 79, p. 14 


" groban AND BONDS.—Com. stock, $2,500,000; re non-cum. pref. 
stock, $3,000,000; par of shares, $100. Vv. 82, p. 1156; V. 85, p. 1209. 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 — 1% 
(quar.); Jan. 1906 to Oct. 1907, 4% Oy ~ iad (1% Q.-J.); 1908, .1,3% 
for 9 mos. ending June 30 1908; "Dec., 1%. Oncom., Oct. 25 19 905, 3%; in 
1906, 7% %, incl. 2% extra; i907, 6% (Q.-J.); none since to Apr. i 1909. 
EARNINGS.—For 6 mos. ending Dec. 31 1908 earnings of controlled 
cos. were $381,199; net, $132,742; charges and taxes, $25,753; other income, 
$24,291; total inc., $131,280; gen. exp., $7,213; bal. for divs., $124,066. 
REPORT .—Report for year ending June 30 1908 In V. 87, p. 1234, 
showed gross earnings of railroads controlled, $708,151; net income of rall- 
roads over charges, $96,704; total net Income of parent company above 
general expenses, $208, i87; div. on pref. stock be ©), $60,000; div. on 
com. (3%), $75,000; total surplus, including $97, 813 surplus of previous 


years. June 30 1908, $170,999: div. of 3% on pref., paid Sept. ise. called 
for $90,000. Pres., Henry M. Blackmer; lce-Pres., Charles F. Ayer; 
Sec. and Treas., John Gorlow. Office, 49 Exchange Place, Di- 


N. ¥. 
rectors, V. 79, D: 1461; V. 82, p. 1156. —(V. 87, p. 1234, 1419, 1532. 


CUBA EASTERN RR.—Owns from port of Bogueron at Granadillo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
RR. from _— Pre to San Luis, 47 miles, with 6 miles of branches. Pro- 
jected to Nipe Bay and Manzanillo. On Aug. 11 1908 W. Harris Roome 
of New York was appointed receiver. V. 87, p. 414, 543. 

Bondholders’ Committee.—Benj. P. Cheney, Chairman; *. Chauncey 
Anderson, 20 Broad St., N. Y., Sec.; New York Trust Co., , and Old 
Colony Tr. Co., Boston, depositaries. V. 86, p. 420, 337, 1409; ¥ '88,p.294. 

Pres., Edgar Van FEtten. Office, 66 B’way, N. Y. —(V » Pp. 294, 623.) 

PLAN.—The plan of reorganization declared ee SAR. early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new cap- 
italization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600, 000 bonds are to 
be offered at 85% with a bonus of 25% each in first pref. and common stock, 
to provide for floating debt, reorganization expenses, 3 years’ int. on the 
bonds, improvements, rolling stock and working capital. The Knicker- 
bocker Trust Co. of N. Y. has underwritten $250,000 bonds on condition 
that at least $200,000 additional are disposed of. 

The old mtge. ‘bonds are to receive 50% each in ist pref. and common 
stock and the Cuba Eastern debentures 50% in 2d pref. stock. There wil 
be left in the treasury about $136,500 of each class of stock. 


CUBA RR.—Owns from Santa Clara, Cuba, to Santla ago de Cuba, 356 
miles; branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico ‘branch, 4 m.; Holguin 
branch, 12 m.; Tana branch, 616 m.; Bayamo branch, 12 m.; total, 440% 
miles. See V. 75, p. 1157, 1347. Extension proposed from Santa Clara 
to Havana, 170 m. V. 82, p. 13822. Road opened Dec. 8 1902. Govt. 
loan, $612,688 June 30 1908; any balance not repaid by Govt. transportation 
service to be paid Dec. 15 1916 without int. V. 83, p. 1093; V. 88, p. 944. 
Stock authorized, $10,000,000 each of common ‘and 6% non- -cumulative 
preferred; outstanding, common, $6,126,000: preferred, $10.000,000; par, 
$100. Bonds, application to list, V. 86, p. 924; V. 88, p. 451. 
EARNINGS.—For 8 mae ending *- 28: 
8 Months— Gro 


Charges. Balance. 
APP Sa da ho wiante nnn $1, 288, “057 $540. 662 $261,119 $279,843 
CORTES Hr hin doceend 1,275,212 415,311 237,881 177,430 


REPORT for 53 Ont ending June 30 1908 was in V. 87, p. 810, showing, 
ss earnings, $2,039,468; net over taxes, $721,287; Interest on bonds, &e., 

ag. 863; bal., sur., $355,424. In 1906-07, gross, $1,953,309. 
Pres., Sic William C. Van Horne; Sec., Herbert C. Lakin: Treas,., Ba ee 
H. Voorhees. Office, 83 Mont Y eaetY St., Jersey Cit 0 Broad- 


way, New York.—(V. 86, p. 924; V. 87, p. "414, 810; vas Dp. vt th > ll 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holdin 
pany owning the stock ($2,300,000) of the Clinchfield Corporation ( 
p. 2346, 2222, 224), which owns 285,000 acres of coal lands in Virginia ond 
West Virginia, stock of the Carolina Clinchfield & Ohio Ry. and a block o 
the Seaboard Co. stock (see the two companies last named in this Section. 


$15,000,000, all paid In. In 





Stock, common, $25,000,000; 6% pref., 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
For lanation of cot ere 4 & ote. —- x i a a A nt Rate Ww d by ‘a = 
exp column 4 c., see notes Par mou hen Where Payable, an s—La 
on first page of tab Road | Bonds| Vaiue |Outstanding % Payable Whom iwidend 
yton Leb & Cin RR & Term—First M g red (text) as 29] 1907 $1,000} $300.000 S5¢ |J & D/Cleveland O June 1 1922 
Bar tom Be nich ae stock @ pe waar C &D) |g | 50} 2,401,950 3% |A_ & _ OjCincinnatl Apr 1 1909 13 
Preferred (8 guaranteed CH & 2 endox orsed...-- wut Dene 50| 1.211.250 8 Q—JI do Apr 11909 2 
|, First mortgage & | endorsed &D-..c| 142) 1881 1,000] 2'728/000 5 J & JJ P Morgan & Co N YjJan 11911 
yton & Unio RR irst M sink fun (net drawn) .c 32} 1879 1,000 225,000 7 J & D/Amer Exch Nat Bk N Y|Dec 1 1909 
yton Union Soe mtge sink fund call at par_F --| 1899 1,000 450 ,000 4 g, J & dJ\|Farmers L & Tr CoN YjJuly 1 1949 
PU OUR andusdewcascccntececccnsacggecs 249) ...- 25) 2,987,225/8 in 1908|J & J|Checks mailed Jan 11909 4% 
General mortgage gold..................-- FP c* 113} 1892 1,000 500 ,000 4% eJ3 & J aie" ae Station Phila| July 1 1932 
aetna | & ceapeake ist M assumed currency--.c 54/ 1882 1,000 400 ,000 4 F & A do Feb 1 1912 
aware & t Bound rook—Stock 8 % gu Phila & Read ecel sees 100} 1,800,000 8 Q-—F /|240 south Third St Phila|Feb 20 1909 2% 
First mo rast $1,800 000 guaranteed........ PeP 34/ 1905 1,000} 1,800,000 3% e\F & AjMech Nat Bk, TrentonNJ que 1 1955 
ware & stern—ist M g red begin Jan a ---| 1907 500 &c/ See text 5 g, J & JiNew York a4 1 1957 
laware & Hudson—Stock $55,711,500 (text) .---- coe] osss 100} 42,400 ,000/9 in 1908 a Office 32 Nassau St N Y|Mch 20 1909 2% 
First M on Pantatvents Div ($10,000 000). Un.c&r ---| 1877 {1,000 &c] 5,000,000 7 & § do do Sept 1 1917 
Schenectady & Duanesburg first mortgage- ...---- 14] 1874 100 &c 0 ,000 6 Mé& § do do Sept 1 1924 
Adirondack ist M gold guar p &iend ... Us.c* &r 57| 1892 1,000} 1,000,000 4% eM & §S do do Mch 1 1942 
ist &ref M $50,000 000 g sf red 107 % beg’18.xc* &r* ---| 1908 |1,000 &c} 13,539,000 Se GE. Me BMishsnclthvdbiaadddvieckes May 1 1943 
Debentures $14,000 ,00 Faw conv (see text). _c*ér ---| 1906 1,000] 13,977,000 4¢ 3915 &D do do June 15 1916 
Equipment deb $2,500 ,000 $200 000 annually Jan 1 ---| 1900 10 ,000 ,000 4g WJ & J do do 1910 to 1914 
Equip 1st lien bonds $10, 000 ,000 gs f._.Usm,xc*&r woul Seee 000; 10,000 ‘000 4% eJ3J & J do do July 1 1922 
waranteed Securities— 
Hudson Coal Co deh guar p & 1 end pert due yearly ~--|'01-02 1,000} 1,700,000 4¢@ iMé&wN do do May 1 1848- 18 
Bluff Point Land Improvement Co ist Mg en Py ---| 1890 1,00 300 ,000 4g ict &d do do Jan 11 
Chat Ore & I recupase mestea yy 105....N c¥& wW<-} 1902 1,000} 1,300,000 4¢ iJ & J do do Jan 1 ipaz 
Albany & Susquehanna RR, N Y & Canada RR, Chiateaugiay & I.jake Placiid RR, Uticia Clinton] & Bing |RR, Coop & Charl Valley|—See those cos 
aware Lackawanna & Western—Stock--.-...-.-- oss] she 50} 26,200,000/20 in ‘08 Q—J {90 West Street New York|Apr 20 1909 2% 
aware Maryland & Virginia—Junc & B— 1st mtge 39] 1860 All 185,000 3 J & J\Broad St Station PhilajJan 1 1932 
Break & Frank ist M to State red since Jan 1895. - 19] 1874 All 200 ,000 3 , @ @ do do Jan 1 1932 
Other RR & Bri hs sate sah MIIN te gh ts anes seca ie glo se'a 6 tote be c* weal eee Judsuemue 650 ,060 TF Sa do do Overdue 
River R idgo— ist M gold gu B & 122 GP.c* 10} 1896 1,000} 1.300,000 4¢ |F & A/Philadelphia Pa Aug 1 1936 
mver Northw & Pac—ist M $22,500,000 g_--Me.c* 214) 1902 1,000} See text 4¢ |M & S|New York or Denver seat 1 1952 
Continental Tunnel ist M $5, 000 ,000 gold guar p&i swam 100 &c}| See tex 6¢ | Sem!-an | Denver 10 years 
Menver & Rio Grande—Stock common "(see text)--Tr swat aes Ce Me ala nani at dvadapcageehbenoadleateetbeheesout 
Preferred stock 5% non-cumulative $50,000 ,000_Tr net] «+50 100} 45,772.200|5 In 1908) & J\Office 195 B’way N YiJan15 1909 2% 
First & ref M $150,000,000 gold red text. Baxct&re 2,529) 1908 |1,000 &c ’ S5¢ |F & A/jNew York Aug 1 1955 





























July 1906 sold $15,000.000 notes secured by stock of the Carolina Clinchfield 
& Ohio and Seaboard Co. (see table above), of which $1,600,000 have been 

id off and $1,400,000 extended pending mea A redemption, first mtge. 

nds of the Car. Cl. & Ohio having been substituted as collateral for the 
old underlying bonds, which have been retired, and in Feb. 1908 $3,000,000 
£2 one-year notes (subject to call at par) to complete the Car. Cl. & Ohio 
Fin to a connection with the Seaboard Air Line on at Bostic, N. C., 

wa: via the Seaboard, a new outlet for the Clinchfield coal.—(V. 83. 
eis V. 86, p. 668; V. 88, p. 944.) 


CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. » p. 390. Stock, $1,500,000: par. $100. On Dec. 1 
1907 purchased 1,523 ae from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see 
table above) and $45,000 additional, which matured in series to May 1909. 
fA a p.1401. Foryear ending June 30 1907, gross, $1,136,262; net, $652,- 

charges, &c., $550,994; bal., sur., $101,532.—(V. 85, p. 1401.) 

"CUMBERLAND VALLEY RR.—See Pennsylvania RR. 

g DALLAS CLEBURNE & SOUTHWESTERN RY: —Owns E 

. & Tex. , to Cleburne, 10 m. Leased to Mo. Kan. & 
ran 78. p48 .48. b+ ge auth., $150,000 ist mtge. 30-year gold 5s, due Jen. : Toss" 
3, Pres., B. P. McDonald, Cleburne, Tex.—(V. 83, p. 213.) 


yeh timaaiel & CINCINNATI RAILROAD & TERMINAL ¢ co. 
—Owns from Lebanon, O., to Lebanon Jct., 23 m.; Hempstead to Lambeth, 
4m. To be extended from the latter point to the Dayton Union Station; 
2 m., where terminal property is owned. Has traffic arrangements with 
electric lines from Levenen Jct. to Dayton, *y m., and from Lebanon to Cin- 
cinnati for passenger traffic. Stock, 00,000. Bonds are Bs st 
to call ane 1 1917 at 105; Cleveland hreet’ Co., trustee. V. 85, 1518. 
Pres., M. Sternberger, Jackson, O.; V.-P. and Treas., Frank ‘Prandon, 
Lebanon, o: Sec., H. S. Willard, Wellston, O.—(V. 88, p. 374.) 


DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O.» 
141.82 m.; trackage into Toledo, 0.92 m. Leased May 1 1863 in Pig mainte: 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Renta Pr 
mance of organization, int. on bonds and 8% on pref. stock and 
com. Guaranty on pref. is secured by mtge. of 1871, but the eed: it 
no voting power. V.56,p.813. Mtge of 1856 ts held alive under mtge. of 
1881, C. H. & D. reserved notes of 1908 to retire bonds.—(V. 88, p. 563.) 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind.’ 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles’ 
The Cleve. Cin. Chic. & St. Louls and Cin. Ham. & Dayton jointly own the 
$86,300 er The amount required for ae ag of bonds at their 

maturity is already in sinking fund. Year end. Oct. 1908, gross, $154,- 
720; net, $17,453; oth. inc., $10,203; charges, $48,716; Tel def., $21,060. 


DAYTON UNION RY.—Union depot gt Payton. | O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. . & Dayton, Dayton 
& Union RR. and Erle RR., under ars which jen Mo that interest on 

bonds and other expenses be ‘divided between them on train basis. Stock, 
| abel 000, all com Pres., W. C. Brown, New York; Sec.. W. F. Stark, 

Dayton, 0. Office, Cincinnati, O.—(V. 73, p. 1312. j 


DELAWARE BR.— (See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., ~ Delmar, Md., 95.20 miles; branches, Centreville, Md., to Toveqas. 
4.99 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., 
Eechates, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 30.52 m: 
other branches, 10.98 m.; total, 248.92 miles. V. 67, p. 13 
Leased till May 1 1927 to the Philadelphia Baltimore 2° Westiniing. 
which owns $1,664,475 of the stock; rental net earnings—see V.64, p. 1000. 
Divs. 1898 to July 1906, 6% yearly: 1907, 8%; 1908, 8%; 1909, Jan., 4%. 
In year ending Oct. 31 1907, gross, $2,848, 501; net, $678, 091; other income, 
$47,045; interest, taxes, &c., $429 9.858: ‘divs. (8%), $238,978; bal., sur. 
56,3 00.—(V. 83, p. 1523; V. 88, p. 3.) 


og AWARE & BOUND BROOK RR. —Owns from Bound Brook (Cen- 
N. J.) to Delaware River, 27.0 miles; branch to Trenton, 3.74 m.; 

ab] track, 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May 
21879 leased for 990 years to Phila. & Reading pa. Rental, $213,000, oak 
ng int. and 8% on stock; lease assumed by P. & R. Ry.—(V. 81, Dp. a r 


DELAWA E & EASTERN RY.—To extend from Hancock, N. Y., 
Erie RR., chenectady, N. Y., 157 miles, with branch to Andes, 9 unlees, 
-of which ‘East Branch to 'Arkville, 40 miles, operated April 1907. <A con- 
-solidation May 1907 per plan V. 84, p. 931, 1182. Stock authorized, $5,- 
“000,000 in $100 shares and bonds $6, 500, 000 of 50- year gold 5s. Of the 
bonds ($6,500,000 auth. issue), $1,750,000 are to be used to take up the old 
"bonds ($1,000,000) and stock ($600,000) of Del. & East. RR. and fund Its 
notes and floating debt: bal. to be used to complete the proposed road. 
YV. 88, p. 563. Pres., F. F. Searing, 7 Wall St., N. Y.—(V. 88, p. 563.) 


DELAWARE & HUDSON ig Map.)—Operates railroad lines 
from Wilkesbarre, Pa., via Alban vail. Y., to — Point, on Canada 
line, with branches, 845 miles -* Vv. 68, PD. 

Lines owned— Lines beret these cos. M —. 


: Mo. 





Lackawanna & “Susquehanna..--~ 23 *Albany & Susquehanna _..._.- 
OB O—EeE 6g eee bs *Rensselaer & Saratoga_....._-- rH 
Honesdale Branah a id cal dla al Fee ee & Lake Placid RR. 130 
Schenectady & Mechanicville._.-. 10 CI Pte abnith Ries anencocees 22 
Che Val. Sharon & Albany... 21(|*Jefferson RR. (trackage)... 35 
New York & Canada.___..._... 150 IOC BM hdc ccccccccapcstla 50 
*Schenectady & Duanesburg.... 14 

Beeinrks RY... unnnncknbe 

*Cooperstown %% Speenenne Valley 4 —_— 
Lae “Er OO Pi hitnetintan 2| Total operated Jan. 1 1909_..845 

leases tlea Clinton & Binghamton and Rome & Clinton RR., 44 


miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal 
& Sorthern R eo on organized to take over the properties of the Quebec 
outL. om yp South Shore Railways, which had acquired at judl- 
ial sale in Nov. {G08 This line of road extends from St. Lambert, oppo- 








site Montreal, through Sorel to Plerreviile, and from Noyan Junction to 
St. Roberts Junction on the aforesald line, a total of 145 m.; an extension 
from Pierreville to St. Philomene, 48 m., will be completed ‘in May 1909. 
The line will be ultimately continued to Levis, connect ng with the Quebec 
Bridge at + te x total distance of 50 or 52m. V. 81, p. 1610; 
aad in J 623. On May 23 1908 the New York & Canada 

RR, was ps AD hy - in atte as 7 — Cherry Valley Sharon & Albany RR. 

4 856, 1223; V. 87, e- 2 

bf. Sd 1905 a half ingerest n iss ‘stock of the Schenectady Ry., 116 miles 
was purchased. V. 82, p. 687. Owns $12,499,600 of the $12,500,006 
stock of the United Tract. Go. of Albany, which in Dec. 1906 acquired mort 
of the stock and bonds of the Hudson Valley (Electric) Ry. V. 81. p 


1550. 1610; V. 84, p. 51. 
HISTORY, &c. '—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 


stock is owned, controls coal lands having In 1908 an estimated tonnage 


of minable coal of 423,265,353. V. 86, p. 913. 
DIV*DS— §’87. ’88. Z *to’96. Lif °01 to '06. '07. "08. 1909. 

Since °86.%1 5 6 7yearly 5y easty 7 yearl °. 9 Ine Jine.4 
Dividends in 1909 fixed at %g0%, veya le quarterly. - 88, p. 52. 


GENERAL FINANCES.—On May 9 1899 the HE voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an —— — to at least po ton of coal sold, or $175,000 to 
$200,000 per to be charged against income account. * ‘68, R 
926, 1180. BT 1900 3200, 000 stock wen ; reared by Ay fund ,$141,8 
in 1901, $151,100 In 1902, $100,000 In 1903, $417,100 in 1904, $50,000 In 
1905, $228. 500 In 1906. 

Stockholders May 9 1905 authorized increase of $5,000,000 stock for con- 
version, at option of holders, to April 1 1916, of $10,000, 000 Albany & Susq. 
34% % bonds, dated April 1 1906, on the basis of $500 stock for 41, 000 of 

bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & . 6s and 7s, effecting a material saving of interest. 
In 1906 the Albany & . stockholders were held by lower Federal yout 
to be Sat ie to the benefit of this refund! ng. Appeal pending. V. 
as RT . 83, 3. D- 1036; V 80, p. 1174, 1362, 2343. ° Ape 19C9 $3, 354 606 
been converted into D. & H. stock 

Seeiehtere Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable A ag at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1 V. 81, p. 1848; V. 82, p. 687. 

The equ ray lien 4s of oer ae 7000, 000 lesue) have an annual sinking 
fund of $650,000 to purchase bonds of the Issue, other securities or addi- 
tional equip. to come under the mtge. V.84,p 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% Int. and running 35 years, and 
subject to redemption asan ent rety only at 107% on any Int. day, innin 
May 11918. One percent of the amount of bonds onan = to =e 
to the trustee June 1 Pew AF from 1909 to 1942, to be ye x 
bonds or for improvements and extensions. Of the ne, $6,500,000 will be 
reserved to retire the getetending. ist M. bonds and $3,5 60, 060 for issue 
after May 11909. In July 1908 the co. applied for ermission to sell $20,- 
000,000 to discharge outstanding obligations maturing during 1908 or for 
construction work in progress, authority being given in July 1908 to issue 
$13,309,000 and tn Dec. 1908 $230,000. The application to issue the re- 
mainder of the bonds was denied, but an by | has been taken to the courts. 
V. 86, p. 981, 1409, 1589; V. 87, p. 96 0, 1419, 1604. 

EARNINGS.—2 mos., hides Sh tnd sade oi nny $2,643,834; net, $798,407 

Jan. 1 to Feb. 28. 1908 ross, 2.780,679; net, 951,947 

Net from coal department, $194,693 in aes" against $180, 407. 


REPORT.—For 1908, in V. 88, p. 938. 
i— 190. 





Year end. Dec. 3 8. 1907. Inc. or Dec. 
Anthracite coal carried (tons). 9,165,689 10,025,312 Dec. 59,623 
Gross earnings of railroads____$18,500,731 $20,165,440 Dec. $1,664,706 
ee Coeee . ... -...-.....- 7,689,010 8,471,011 Dec. 782,001 
Coal department (net) -.-...-- 1,145,418 1,173,206 Dec. 27,787 
Cee Sac owen wees 1,504,675 1,564,301 Dec. 59,626 

Total net income_-_-_-..-.--- $10,339,104 $11,208,518 Dec. $869,416 
Miscellaneous rentals ______-- 2,38 ae Dec, 455,899 
Int., taxes and miscellaneous. 3, 187, 018 2,389,81 Inc, 797,202 
Dividends on stock... .--- (9%) 3,816,000 (9)3,816, 000 





Balance, surplus_...-~...-- $1,438,458 $2,650,173 Dec. $1,211,715 
The earnings of the coal department “in 1908 were $23, 847,116; expenses, 
$22,701,698; net, $1,145,418. In 1907, $23,594,415; net, $1,173,206. 
OFFICERS. —Pres., L. F. Loree; Chairman Exec. Comm., a; . Ol 
hant; V.-P., Chas. A. meg 2d V.-P.. C. S. Sims; 3d V.-P i. 
Villiams; Treas., C. A. 9 er er; Sec., F. M. Olyphant, 32 Nassau St., WN. Y. 
Managers—Robert_ M. Olyphant, Ser M. Depew, John Jacob 
Astor, L. F. Loree, William med Doge wi apsyee, Cornelius Van- 
derbilt, R. Suydam Grant, I Ry ly. E. H. Harri- 
man, Dumont Clarke and James A. tient 8. Dp. 52.1 58 


DELAWARE LACKAWANNA & WESTE N ig —Boe Map.)—Oper- 
ates main line from Hoboken, N. J., ort ty, to Buffalo, N. Y.,. 
ae | mes with branches to anthracite region, &c.. 547 m. . Viz.: is 
nes owned— Miles.| Lines Leased (Conei. wa 
nw’ j > mGState line to N. Y. line._..114 | *Utica Chenango & Susquehanna 97 
11 


, 938.) 


Branch to Northumberland..... 80} *Valley RR. of New York....-- 

Ene & Central New Yori""-" 18| «syracuse Binghamton & N. ¥ aes 
e en ew York...... acuse amt an ee 

Syracuse & Baldwingvilie RR... 1 xRR_..- nnone vi xe wipe a 23 


Lines leased—(See each co.) 
*Morris & Essex and leased brchs.176 
°N. Y. ——as & Western.214 
*Cayuga & Susquehanna....... 3 
Greene RR 
*Oswego & Syracuse........... 3 


— & Portland Ry... .. 
Lackawanna & Montrose RR... it 
Hanover & Newport RR 


Total operated Jan. ak 











MAP OF THE 


DELAWARE & HUDSON 
RAILROAD SYSTEM. 
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—_—_—_— — i 
RAILROADS INTEREST OR DIVIDENDS Bonds—P 
Mutes| Date o, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable. and by Last 
on first page of tables. Road | Bonds| Value | Outstanding % Payable hom Dtetdend 
Oise & Rio Grande— (Conciuded) 
irst cons mortgage for $42,000,000 J1,667| 1886 | $500 &c/$33,717,000 4g |J & JjiNational Park Bank, NY|Jan 1 1936 
ow first mortgage...-.....---- gold.. Us.c*&r|\1,667| 1886 1,000} 6,382,000} 4% eI & J do do Jan 11936 
improvement morcgeee ($5,000 per mile) gUs.c*&r| 1,667) 1888 500; 8,335,000 56¢ Ww & D do do June 11928 
Rio Grande Southern first ene ts oy erenre Ce 180} 1890 1,000) x2,277,000 4g |J & J\Maltland, Coppell, N YjJuly 1 1940 
Rio Grande Junction first mort gage — ge was 62) 1889 1,000 ,000 ,000 §6¢ Ww & D do do Dec 1 1939 
Rio Grande Western ist M gold (V 69 p 284)-.Ce ae 435| 1889 {1,000 &c| 15,200, 4g |J  & JjMorton Trust Co N YjJuly 11939 
First cons mtge redeem at vx? (see text) £; -Moe 669| 1899 {1,000 &c| 13,974,000 4¢ iA & O do do Apr 1 1949 
Utah Central 1st M guar (V 68 p 724) gold....Mo 36) 1898 1,000 90 ,000 4¢ iA & O do do Jan 11917 
Utah Fuel Co ist M $2,000,000 redeem at 110.Mo ---| 1901 1,000 720,000 6¢ IM & § do do Mch 1 1931 
Pleasant Valley Coal ist M's f redeem at 115.-Mo ---| 1898 1,000} 1,057,000 Sg J & J do do July 1 1928 
Salt Lake City Union Depot & RR—See that Co. z 
diecigenent. bonds Series A gold $75,000 due semi-an ---| 1903 1,000 600,0 4% e\M & N|Blalr & Co, New York|Nov’09- May’ 13 
De mo : ak ‘ we bo eB 10l¢ ie sat dues a wos! 19007 Joocce iso 1 ee ste 5¢ IM & § do do Sep '09-Sep °'17 
s Moines ort Dodge—Common stock.-.-.------ ooo] seee Ts oe dc eladuimine lebwencbegonse ses ogdeds neehev eae 
Preferred stock 7% non-cumulative---...-..-.--.- smal Sead 100 763 ,500/5 In 1908 August 25 Broad Street N YjAug 11908 5% 
First mortgage gold guar prin & Interest...Ce.ct&r| 138) 1905 1,000} 3,072,000 4¢ J JiCentral Trust Co N YjJan 11935 
Second mtge $1,000,000 gold redeem at 105----- Ta| ...-| 1906 1,000 600 ,000 SB FA BO Giese cdvwccnscuncdecccnt Apr 11935 
s Moi la F & No—See St. Paul & Des Moines— 
s Moines Union—First M for $800,000 gold--Ce.c* 4) 1887 1,000 671,000 5g¢ |M & N/Central Trust Co N Y|Nov 11917 
troit Grand Haven & Milw—First equip M guae.-o° 189) 1878 1,000} 2,000;000 6 A & O|New York and London|Nov 14191 
Consol mortgage guaranteed ............_.-.-- 189| 1878 200 &c| 3,200 ,000 6 A & O do do Nov 15 1918 
t wert Grand i «7; Ty Ween naan Rn Le & it's RR anaes mj 10 15350000 4 J & J\Farmers’ L & TrCoN YijJan 51909 2% 
troit Gran apids estern—See Pere Marquettije 
troit & Mac kinac-Pref stock $1,000,000 auth-_---- dbul sébe 100 950,000/5 In 1908)J & J/H K McHarg New York|Jan 21909 2% 
“First lien” $1,500,000 gold_..---.--.------ o.c*| All | 1895 1,000; 1,050,00 4¢ |J & DjJ P Morgan & Co N Yj|June1 1995 
**Mortgage bonds” ‘si, 750 ,000 ¢ red at or «Mo.c*| All 1895 1,000; 1,250,000 4¢ iJ & D do do June 1 1995 
Detroit Toledo & Ironton—Com stock (V. 80, p. 650) . a aan Se PE 8. oo J ladeavaws anbanbad dvesdedbncdecenieaeueeeaes 
First pref 4% non-cum (pref as to assets) $7, 500,000 gat wend Cet Td one ap bnebnbecebees éb@aee dane 
Second preferred 5% non-cumulative $5,000 hans GE SP Ol i ee Ln loca wadiodanscvatnneens les Geadeese 
Detroit Southern—Ohio South Division mtge._Ce 263} 1901 1,000} 4,495,000 4¢ |M & S/Windsor Trust Co. N Y/Mch 1 1941 
General lien & division 1st M $4,253,000 gold.__N.c*} All 1905 1,000; 4,253,000 4¢ iJ & D do Dec 1 1955 
Consolidated mortgage $22,500,000 awe a K.c*| Text | 1905 1,000} 2,776,400 4% giF & A/Aug ’07 coup last paid Aug 1 1980 
Notes for Ann Arbor redeem 102 & yearl iy ss ede as Usm ---| 1905 1,000} 5,500,000 5 J & D)Dec ‘07 coup last paid Dec 11908 
Equip trust notes g (V 82 p 99) $207,000 yriy-- Te ---| 1905 1,000) 1,656,000 4% ¢elJ & D/H B Hollins & Co N Y/To June 1915 
Detroit Southern car trusts due $40,000 yearly---- ee eee 1,000 60,000 4% giA & O/Merc Trust & Dep Co Bal|To Oct 1 1912 
x Of which $1,677,000 in treasury; there are also |$2,233/,000 n ot Yeu .ra|nteed 





























Cut-off between Slateford, Pa., and Port Morris, N. J., under con- 
struction, requiring about three years to build, will shorten line 11% miles. 
V. 86, . 543. The new tunnel through Bergen{iill, N -J.5 % of a mile, was 
opene for traffic Feb 141909. V. 88, p. 


HISTORY, &c.—Original company Baboon P in 1832; present title as- 
sumed in 1853. No sub-companies (coal and mining) are controlled, the 
railroad owning its anthracite mines. In April‘1903 the entire stock of the 
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815 

DIV’ DS—J’82 to ’84. °85. °86 to 03. ’04. °05. 06. °07. 08. 1909. 
Since’81_% 18 yearly. 7% 7 yearly. *17 *19% *20 *20 #20 Incl.Apr., 5 

*The quarterly dividend was increased from 1% to 24% in April 1905 
an extra 10% was paid in Dec. 1904 to 1908, inclusive. 

EARNINGS.—8 mos., *} 1808. -09___.Gross,°$22,055,222: net, $9,932,583 

July 1 to Feb. 28. 1907 08_.--Gross, 22,945,532: net, 9,697,864 

ANNUAL REPORT.—Annual meeting is held on Tuesday preceding list 
Friday in February. The report for 1908 was in V. 88, p. 558. Compari- 
sons — earlier years are inaccurate owing to changes in method of ac- 
countin The following includes all lines except Syracuse Binghamton & 
me oF ussex RR., Bangor & Portland and Lackawanna & Montrose RRs 











Year ending Dec. 31— 1908. 1907. 1906. 
Passenger carnings................ $6,449,032 $6,757,596 $6,216,624 
Freight earnings.................. 24,408,710 26,597,224 23,245,274 
DONE cb ccckaucacssnbbeense 2,040,753 3,909,653 3,500,981 

I sce has Siig Aad wo oh incised ow arts eins te $32,898,495 $37,264,473 $32,962,879 
aid cn ewab nina ame $13,249,939 $14,375,034 $12,490,438 
Coal department (net)__....-..-- - 4,166,793 *%4,224,921 *3,655,119 
Other miscellaneous income_-_._.- 1,513,458 940,234 844,255 

eee mee WNCNNS. . o.oo tows ee $18, 200 rt $19,540,189 $16,989,812 
Interest and rentals..............-. $5,160,1 $5,309,958 $5,368,196 
Rentals, advances, &c___.......... 91'323 0,816 2,926 
Renewals and aging bd hs ae Rly 0s eis 2,781,603 3,820,088 5,551,619 
DEED SAUTE? 6 cacacvauccssne 2,620,000 2,620,000 2,620,000 
Extra dividend” 0%) iissine RctA aa esa 2,620,000 2,620,000 2,620,000 

Balance, surplus after dividends__ $5,457,125 $4,849,327 $587,071 

*Earnings of the coal de gl agert in 1908 58$41, 487, 855; x. enses, $37.- 
320,763; net, $4,166,792; 1907, $42,184,935; expenses, ,960,014; net, 


$4,224,921; 1906, earnings, $38,564,171; net, $3,655,119 


OFFICERS. he" ae W. H. Truesdale; Sec. and Treas., A. D. Chambers» 
90 West St., N. Y 


BOARD. —Fredk. W. Vanderbilt, Wm. a. Moore, Eugene Higgins, 
Henry A. C. Taylor, J. Rogers Maxwell, Geo. : ia. Wm. Rockefeller, 
Hamilton McK. Twombly, James Stillman, x. Taylor Pyne, Harris C: 
Fahnestock, Frank Work. John D. Rockefeller Jr., William Fahnestock.— 
V. 86, p. 981, 1284; V. 87, p. 1160, 1419; V. 88, D. 504, 558, 944.) 


WwW A 
DELA ABE MS M RYLAND § & t SIRGINIA RR.—Owns from Harrington 


to to Rehoboth, Del., 20 miles; 
total, 98 yo Ss ‘Conitiolied | by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1908, gross, $323,835: net, incl. other income, $8,- 
272: interest, taxes, &c., $52, 894; balance, deficit for year, $44, 619 —but 
this does not include interest on floating debt (of $731,890}Dec. 31 1905). 


DELAWARE RIVES RR. &B IDGE ((0-—Frankford Jct., Pa., to 
Pensauken ranches, 9.52 

Capital stock isi, 300, 1000) is all owned ~y ‘the Pennsylvania RR., which 

arantees bonds, ‘principal and interest, by endorsement. Dividends; 

ec. 1900 to June 1906, incl., 4% voor | (2 ‘f sae :Dec. 1906, 4248 1907 
June, 3%: Dec., 2%; 1908, June, 3%; D 3%. nk. fund, 1%; bo 
cannot be called. Guaranty, V. 63, p. 1062, 1159; 7s 83, DP. 1524, 


DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon* 
ham, Tex., 24 miles. Operated since completion. Dec. 1 1901, by The Mo. 
Kans. & Tex. under a 10- -yr. contract. Stock, $50,000. In Nov. 1905 per- 
mission was ho register nas 000 30-year ‘gold bonds; none outstanding 
July 1907. $ 381; 81, p. 1610. Pres., Ed. D. Steger; Sec., 
John W. Russell. pea? 77D. Ves: Vv. 81, p. 1610.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver Union Depot from Boulder over Colorado & Southern (third-rail) 
V. 80, Re 650. uccessor to Colorado & Northwestern RR. sold in fore- 
closure March 29 1909 ad ~ bondholders’ committee. V. 88, p. 944. In 
— 1909 new securities had not been arranged. 

Year ending June 30 1907, gross, $89,181; net, $9,137; int., taxes, &e. we 
$55,297; bal., def., $46,160.—(V. 85, p. 864.) 


ates NORTHWEST ERN & PACIFIC RY.—Bullding from Denver to 

t Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 

am 125 m. moon ty of the Denver & Rio Grande. In 1905 113 miles, Denver 
Bn Sulphur Springs, Vere were opened. Extension from Sulphur Springs to 
gee } Springs 01 ‘m. » completed Fae 1 1908, the last-named potas 

[ory from Salt Re V.7 5, p. 280; V. 78, p - 1108; V. P- 
1362° i 86, “eR W. Term. RR. proposed to bund ot Bike B n 
Denver. ay 1608. $1, 800, 000. Northwestern Term. RR. bonds were 
reported f. yore but none lssued 4 Sept. =: ati "36, p. 1284. V. 79, 
Dp. free: V. 81, p. 1315; V. 82, p. 1211, op. 3 284. tote 
corporated in July 1902 with $20, 000% 000 authorized stock, of which 

$10 000,000 pref. 5% non-cum., all to be issued for construction, together 
with $20,000 F500 of the $22,500, 000 4% bonds. V. 75, p. 1147; V. 79, -102. 
Outstanding ‘June 30 1907, $200, 000 each of common and preferre stock 
and $1,000,000 bonds. An offering of bonds will be made shortly. In 
1909 $1,000,000 6% one-year notes of the Colesase-Uyan Construction 
Co. (which is building the road), dated Feb. 1 1909, redeemable at 101, 
were sold, secured by bonds and Bagger by endorsement by Presi- 
dent D. H. Moffat; interest payable quarterly. V. 88, p. 623. The 


bonds of the Continental Tunnel Co. .» to construct a tunnel 6 miles in 





— through the Continental Range 50 miles west of Denver ($5, 000,000 
auth. issue), will be argatees. =. and int. V. 85, p. 1143. Pres. * 
David H. Moffat; ve-P.. Ww vans; Treas , Thos. Keely; Sec. * ee 
Gibson. Seabee, Jan. 1066 Cua. 86, p. 167, 1284; V. 88, p. 623.) 


DENVER & jo, GRANDE RR.—(See Map).—ROAD.—The lines 
owned and controlled are well oes on the adjoining map. 


Road owned and operated-.-_..2,534 | 
Rio Gr. Jc. RR., &c. (leased)... 70|Standard gauge.............. 1,809 
Narrow gauge only ........... 


| 
Total June 30 1908_......-- S.G06 128 GAGE .. .ccccccnactadansens 


Rio Grande & Southwestern RR., Lumberton Station, Col.,33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. 79, D. 907. 


HISTORY.—Reorganization of a railway company of same —— fore- 

gous pgs 12 1886. neon July 31 1908 the Rio Grande Western was merged. 
226, 285. The Rio Grande Junction Is leased jointly by thie this i 

and thee Colorado Midiand, and its bonds guaranteed. e Co idland is 
controlled by es interested severally in the D. & R. G. and Colorado 
& Southern. 70, p. 739. The Rio Grande Southern is controlled. 

The Missouri Pacific early in 1901 sees $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller Pango " 
is ‘understood, constit tuting a considerable majority of the entire stock 
V. 72, p. 338, ‘580, 1238; V. 7 . 

Denver & Rio ‘Grande fa Bog ‘thirds of the stock and has given a 
traffic guaranty to the Mg meet — By (which oon Py be com om 


Of the preceding: 





som Salt_Lake City to San F: t bai 1909. 1, p- 84s: | 
B. 568. The stock. ($200. 000) 0 of the Bait ke City Uwen epot & 
o. is equally owned by the D. & Western Pacific, which A-% 


antee its $1,100,000 first*mortgage AA, ray bonds. V. 88, p. 232. 
DIVS. since ’91) °92. et 94. '95. °96. °97 '98. br a °00. °01 to Jan,’09 
on preferred, % -J 0 68723 2 23 4 5 yearly 


BONDS.—Consols of san for $6,900,000 sininaiie reserved for — 
sion to Ogden were available for capital requirements, of which part issu 


V. 73, p. 507. See abstract of mortgage in V. 47, p. 228. ~ 
The improvement mortgage abstract was in Nonronlcie™, V. 47, p. 229. 
Abstract of R. G. W. ist mort. A. in v4 


+P 237, and statement to 
. 284. Utah Fuel ist 58 
M7? ‘ios. 1548, 2015. 


N. Y. Stock Exchange, V. 50, PR, 
of 1931; see application to list, BS Be 

The Rio G.W. first consol}. Dy x 1 99, see application to list In full. 
V. 72, p. 537. V. 72, p. 775, 1189. List of coll. June 30 1908, V. 87, p. 620. 

The Peockholders voted July 23 1908 to merge Rio Gr. West. and on Sept. 
10 to make a refunding mortgage dated July 1 1908 covering the con- 
solidated properties to secure’an issue of $150,000,000 bonds, of which $90,- 
000,000 will reserved to retire underlying bonds and the remaining $60,- 
000, '000 will be available for other Rerpcees. The bonds are redeemable at 
105 to Aug. 1 1913 and 110 thereafte In Nov. 1908 $17,500,000 of the 
bonds were sold and in Feb. Sa $5, 000, 000, the bankers having an option 
on $6,000,000 additional. V. 87, p. 419. In addition to a fien on the 
D. & R. G., the bonds are secured by two-thirds ($50,000,000) of the stock 
of the Western Pacific and all the pee 2d bonds on the latter 


($17,130,000 in Jan. 1909). 86, p. 1224, 284, 1529; V. 87, p. 226, 
285, 544, 741, 1419; V. 88, p. 100, 230, 294, 504, 822. 

LATEST EARNINGS.—From vere | to Feb. 28, 8 months: 

8 months— Gross Net. Other Inc. Charges. Bal., Sur. 
1908-09_____ $13,868, 698 $3,927,697 $650,217 $2,529,651 $2,048,263 
1907-08_____ 14,580,152 4,793 ,614 493,161 * 2,756,521 2,530,254 


ANNUAL REPORT.—Report for seoree in V. 87 p. 611, 618, in- 
Cluding the Rio GrandejWestern. .. See p. 575. ° 











Ine. (+) or 
1907-08. 1906-07. Dec. (—). 
Average miles operated............ 2,49 . _ 
Total operating revenue............ $20,386,431 $20,926,690 —$540,259 
ed b oxsesmied WIPER kc nctnnnesas 7,347,622 7,884,357 —536,735 
Libndiwwbestesnbdviewsdenss 750,471 0,387 —20,084 
Operating income....... wn oni -- $6,597,151 $7,153,970 —$556,819 
eg ee eee 597,149 529,959 +67,190 
TREE Se POOR cancceacessheee $7,194,300 $7,683,929 —$489,629 
Interest on bonds............-.... ,293,929 $3:210:584  +4§83.345 
Rental of road, pases. terminals, &c. 47,3 77,276 —29,973 
Hire of equipment---_............. 317,233 219,273 +97 ,960 
Div, on preferred. ani SR) cwuwe -- 2,288,070 2,286,853 +1,2 
PORE TONske cancecececcesiooe 120,000 eae penne 
Appropriations for betterments-_-_-_-.. 231,393 700,000 468,607 
Appropriations for new equipment... -..... 825,000 —825, 
TE itendntkonthtibinhatnenees $6,297,928 $7,438,986—$1,141,058 
CRIED ds. cnnasditnaddgiiiinin nes $896,373 ($244:044 +§651,429 


RESULTS FOR PREVIOUS]YEARS—OLD BASIS. 


Year end. June 30— 1907. 1908. 1905. 1904. 
Average an operated _ 2,500 477 2,420 2,398 
Gross earnings......-.-. oat 409, ‘042 $19, 688. 115 $17,031,507 $16, ‘. ‘434 
Net earnings... .. 8,156.93 0 : 943 6,862 ,547 991 
Other income........-. 43,379 262,124 SttH ‘133 314/346 


OFFICERS. —Cpsirpan of Board, Geo J. Goulds Pres., E. T. Jeffery; 

Vice-Pres., Chas. Schlacks; Treas., op W. Gilluly; Sec. and Sempt.. 

Stephen Little. Ottice. 195 Broadway, Me Us 
irectors—George J. Goma, Winslow S. Pierce, E 


T. Jeffery, Edwin 
gous. Howard Gould, A. ef 


. Galef and Arthur Coppell, New York; Charles 


. Schlacks and Joel F. Valle. Denver, Colo.—(V. 88, p. 294, 504, 822.) 


DB MOINES & FORT DODGE RR.—(See Map Minnea 
Owns Des Moines to Rutaven, Ia., 187.01 m.; 26:2 Ft. 

7 ‘m.: and Spe 

& St. opie 

and guarantees 


ager & St. 
Ta., 
to Ruthven, 
s acquired $2 530,- 
he $3, O20 ,000 


Louts 

0.61 “ee Nemes ag Tara to Ft. Dodge, 6 
12.45 m.; total, 156.14 m. In 1904 Minnea 
000 of the outstanding $4,283,100 com. stock, 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Mtles| Date | Stze, or pal, When Due 
For explanation of column headings, &c.. see notes of of Par Amount Rate When Where Paee. and by Stocks—Last 
on first page of tables Road | Bonds| Valu |Outstanding % Payable hom 
& Tol Sh L—1st M $3,000,000 g gu p & 1. ~ gig! 48} 1903 $1,000} 2,288,000 4 J & J\Mercantile Trust of N YjJan 1 1953 
ba Sioux ocka way—Stock 6% rental $09 y parwing aoe] woee 100 140,000 6 . A & 0/143 Liberty St New York|Apr 1909 3% 
joux yg? om Ill Cent W lines ist M Aap 218) 1895 1,000} 5,425,000 4g |F & A/Office aoe B’wa Re, YjAug 11951 
Towa Falls é Slou w Pape ist M Iowa Falls to SlouxCy| .184/] 1869 0 2,800,000 7 A & O Oct 11917 
Cher & Dak C and Omaha Div &c first eee 328) °88-00 |....--.. 8,930 ,000/Illinols Cjentral bo|nds or ‘collateral therefo nefos 
Dee & Iron ‘Renee rn mortgage- ----- 210) 1887 {1,000 &c| 6,732,000 5 A & OjOffice Empire os = on 1 1937 
wo M currency redeem at 105 $5,000 000. 210} 1896 |1,000 &c| See text 6 s,s & J do Jan 11916 
Deets Missabe & Northern—First mortgage | gol af t 65} 1892 |....-..- 1,174,000 GO BF @ dleatienedaseuncagioaienn Jan 11922 
consol mtge $3,500,000 gold call at 10 --Ce 130; 1893 1,000; 1,158,000 6¢ |J & Jj\Central Trust Co N YjiJan 1 1923 
General mortgage old sf, red 105............-- 215) 1906 ,000 ,388 ,000 5¢ |J & J\Company’s office N YjJan 11941 
RL& Win—1stM$2,000, $00 er ~ ong neat a3. Sees ---| 1906 1,000} 2,000,000 5¢ iJ & J\Chase Nat BEN Y; &ChiciJan 1 1916 
uth So Sh & Atlantic—Marq H On pon 130| 1885 1,000} 1,077,000 6 A & 0O/|44 Wall Street New York/Apr 1 1925 
= h South Shore & Atlantic Tet gold. "Sent 588| 1887 1,000} 3,816,000 S5¢ JI & J do do Jan 1 1937 
First consol mtge gold interest guar--.-.-Ce.c*&r 588} 1890 1,000) 15 n00 ‘000 4¢ \F & Aj|New York or London Aug 1 1990 
Income certs ($3,000,000 held by Can Pac July ’08) oo-| 18923 | ~-.-.- ,000 S. : TWeebies Montreal, Quebec Dec 31 1912 
Car trusts = by Can uae (due monthly)-..-..-- ---| 1906 100 &c "160 O36 BE. AY  Plasnccdcrccccccetdcénnt To Jan 1911 
Ce) by Can Pac (due $17, 000: earl , Ba oasl| 1007 fo ccsnnad 149,640 5 og } ate ee To June 1912 
Pte Car— ist M $300. 000 gold red 105. 30} 1905 1,000 300 ,000 5¢ |J & J|Merchants’ Trust Co Balt|July 1 1935 
— stator cist M $75,000 i haves ---| 1905 |1,000 &c 54,000 5¢ iM & N/|Standard Trust Co N Y/May 1 1955 
Ress Count ey Central New England Ry- 
ahanoy BR COON din one wcccasonccccacoece ees] cone 50 497,750 5 J &D 15/Reading Term Phila Pa/Dee 151908 2% 
st Pennsylvanja—Stock 6% ax 999 Phila & R 36 wi 50} 1,948,300 6 Sg & J do do Jan 15 1909 3% 
First mtge gold guar p & | by P RER R (end)--c* 36; 1888 1,000 5,000 4¢ M & § do do Mch 1 1958 
at Jonnessse Virginia *. Goor orgia—-See Southern Ry 
st Ton oO 81 p 1723) GuP c* 34} 1905 1,000 500 ,000 5¢ iM & NjiGuar Tr & S DCo Phila|Nov 1 1935 
tern Ry of pelea Great Northern 
Paso & Neonat tr got M Ry &C coltr gred105-_N 165] 1897 1,000} 3,000,000 5¢ |A & O/}Trust Co of America N YjOct 1 1947 
a Sey we Ces BO GOI. cdcadanacocavncceeda Ta ooel wees 1,000} 2,000,000 S§¢ jA & O do do Oct 1 1951 
yas & Sac Mt first mtege $900,000 gold guar-.--N 31] 1898 1,000 72,000 5¢ |A & O do do Apr 1 1928 
El Paso & Rock Isl first M $2, 500,000 gold_-.Ta.c* 128} 1901 1,000} 2,500,000 S5¢@¢ Ww & J do do Jan 11951 
Dawson Ry & Coal coll trust gold guar p & |_.Ta.c* 133} 1901 1,000} 3,000,000 S§¢ WJ & J do do July 1 1951 
Paso Union Pass Depot— ist M g $240,000 s f.-Ta ---| 1905 1,000 240,000 Sg WT & J do do Jan 1 1916-1935 
Jolie Eastern—First M ($10,000 ,000) g- ine 181} 1891 1,000; 8,500,000 5¢ iM & N/71 Broadway New York)|May 1 1941 
ira & Lake Ont—Sodus Bay & So—1st M g-- Un. 34| 1884 ,000 00 ,000 5¢ iJ & J\Nat Bank of Comm N YjJuly 1 1924 
ira 1a, Williams rt—Stock common 5% rental NG 73%| ---- 50 500,000 5 M & N/Broad St Station Phila|May 1909 
stock 7% rental 999 years Northern Cent}; 7344; ---- 50 500,000 7 3 & J do do Jan 1909 
Saat wes RR eee er ee 7334| 1860 1,000 963,000 6 5, @ J do do Jan 1 1910 
Income bonds De FORTS WS TUR. owaccccctsdcnne c* ---| 1863 500 570,000 5 A & O do do Oct 1 2862 
first mtge.4% gold bonds issued to retire all the outstanding bonds,which ma- BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys- 
tured Jan. 1 1905; the Minn. & St. Louis leases the road for = ears from | tem, including future property, except Toledo terminal. 
Jan. 1 1008; all income over Teenie. improvements, &c., paid to The consol. 448 cover the whole system and are also a first lien upon the 
lessor. V. 7 268, 1704, 2085. Form of guaranty, v. 0, p. 2696. | stock of the Toledo Southern RR. 


Preferred stock is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally. 

The stockholders June 8 1906 authorized $1,000 ,000 second mortgage 
bonds, of which $600,000 was used to pay floating ‘debt incurred for Im- 
provements and refunding, the common stock being raised from $4,283,100 
to $5,335,600 and the pref. from $763,500 to $1,164,000. V. 82, p. 1322. 


DIVIDENDS—. 1 °93. wg 95. '96 to 98. °99 to 03. '04 to ’08. 
On preferred ......-- %j 2 4 6 ty... 7 yrty. 6 rey. 
ro. Edwin Hawley; Vins Peak. L. F. Day; Treas., F. H. — Sec., 


W. S. Crandell. Report for year ending Dec. 31 1907 in V. 86, 1463, 
showed gross earnings, $612,512; net. $232,035; taxes and interest, 'sizo. 280; 
Gividends (5%), $38, 175; surplus, $23,580. —(V. 88, p. 230.) 


DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles 
track and branches, 14 miles 2d and side tracks, bridge across Des 

es River and 25 acres of land in Des eB? See statement to N. Y. 
Stock Exchange = V. 65, p. tS Leased tec Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quin RR., Des Moines 
Iowa Fails & Nor’n “y 5 and Minneapolis & St. Louls R V. 75, p. 342. 
Rental equal to expenses and fixed charges paid monthly Ly lessees on 
wheelage basis. Stock auth., $2,000, 000; out out., $400,000; par, $100. Year 
1906-07, gross, $339,676; net, $123,312: charges, $59,446. (V. 86, D. 337.) 


noni GRAND HAVEN & MILWAUKEE RY. my Map Grand 
Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
chientan an of Sept. 1878. The principal and interest on the bonds are 
sc ge by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
estate bonds or mortgages, $226,000. On Dec. 31 1907 7 sundry out- 
standing accts., $2,580,678. Grand Trunk of Canada owns entire stock. 


EARNINGS.—8 mos.,{1908-09___....- Gross, $1, 145,941; net, $289,392 
July 1 to Feb. 28. 1007-86... ....-~- Gross 255, "831: aa. 208 ,847 
Year ending June 30 ; charges, 


908, gross, $1,704, 834; i $220, 
419,314; balance, deficit, $198, 504.—(V. 82, Pp. 986.) 


DETROIT HILLSDALE *. SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Ban Leased in perpetuity July 1 1881 to the 
Lake Shore & Mileh. “"eothon "RY. rental, $54,000 per year—4% on stock. 
DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 
DETROIT & MACKINAC RY.—Owns from Bay City, Mich. to Cheboy- 
Branch, : Rose City Branch, 31 m.; Prescott Branch, 12 m.: Lincoln 
nch, 14 1 m.; Au Gres Branch, 8 m.; logging branches (largely temporary), 
7 m.; total, 348 m. In 1907-08 forest products furnished 49. 6% of traf- 
fio. In 1902 Henry K. McHarg and associates acquired control. 


BONDS.—“‘‘Mortgage bonds” for s000. ? were reserved for betterments 
é&c., at not over $50,000 per year. » D. 629. In addition to the 
amounts shown above as outstanding, Vento’ 000 ‘“‘first lien” and $300,000 
ns yf bonds were on June 30 1908 held in the treasury. Equipment 

pares $160,000, due $6,667 monthly to July 1910 inclusive; loans and 
bills payable June 30 1908, $195,000. 


STOCK .—The capital stock is $3,000,000, ¢ which $2,000,000 common 
and $1,000,000 5% non-cum. preferred. See V 74, p. 629. Div. on pref., 
24% July 1 1903; since to Jan. 1909, 5% yearly. 

LATEST EARNINGS.— gu tie -09 Gross, $737,179; net, $147,723 
8 mos., July 1 to Feb. 28. 1907-08 Gross, 798,223; net, 142,001 
EARNINGS.—Report for year ending June 30 1908 was in V. 87, p. 
1233, geowing. gross, $1,186,096; total net income, $397,045; int., taxes, 

» $253,708; equip. and imp’ts, $117,246; pref. div. (5%), $47, 500; bal., 
def.. $21,409. 1906-07, gross, $1,311,274; net, $301,182.—(V. 88, p. 100. ) 


DETROIT RIVER TUNNEL CO.—See Michigan Central. 


DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit, 
Mich., to Ironton, via Lima, 384 m., including 46 m. of trackage; branches, 
Kingman to <r O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 


Jct. to Dean, :"to 435 m.; coal mine tracks, yard tracks and 
sidings, 136 m. ** Outlet for bituminous coal & Southern yy In June 
1905 acquired control of Ann Arbor RR. V. 81, p. 264: V. 82, p. 509. 


ORGANIZATION .—Successor, per plan v. “eh p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 80, D. 2344, 1856. 
eg in Feb. 1908 Geo. K. Lowell, Benj. Ss: Warren and Thomas 
Rhodes were appointed receivers. the interest on the consol. 4%s due 
Feb: 1 1908 being in default. The interest on Ohio So. div. bonds and on 
the divisional and gen. lien 4s has been paid promptly. On Feb. 25 1908 
00,000 receivers’ certfs. were authorized having a lien junior to the Ohio 
division and divisional and ge. ¥ - Ra vy 000, bearing interest at 
8%, were area, ope Apr. 1 1908 546, 602 
Committee for Consol. 4 4%s.—Russell vretdtbe, Chairman; Henry V. Poor, 
Sec.; Central Trust Co., depositary. 86, Dp. 33 
Collateral Trust N oteholders’ Committees.—J oseph abiecy Jr. is Chairman 
of one committee, Walter L. Worrall. Secretary: New Vork Trust Co., de- 
positary. In Nov. 1908 about $3,600,000 of the $5,500,000 outstanding 
notes were owned or controlled by the committee. 'V. 86, Pp. 337, 420, 
480, 546, 602, 1589; V. 87, p. 166, 285, 544, 1300. 
Another committee (E tollins Morse, ‘Chairman; Windsor Trust Co., 
New York, sepewny) in Nov. 1908 owned or controlled gpeut $1,700,000 
tes. V.8 6, D. 602, 1343; V. 87, p. 166, 226, 544, 613, 677 
Stockholders Committee. —Willard V. King, Evans R. Dick and E. L. 
Oppenheim (Columbia Trust Co., N. Y., depositary). V. 8&6, p. 794. 
Pref. Stockholders’ Committee. —Alexander J. Hemphill, Chairman; Edgar 
©. Hebbard, Sec. (Guaranty Tr. Co.., ,depos.). V. 86, p. 1409, 1529. 
NOTEHOLDERS’ PLAN.—In Nov. 1908 the Ramsey committee came 
to an agreement with the Morse (or Hollins syndicate) committee, looking 
to an onan of the committee’s interest in the pledged D. T. & T. consols 
for the 5 ner 4 interest in the Ann Arbor pref. and com. stock. 
1300. The sale of the collateral for the notes was ad- 
journed indefimively” in Jan. 1909 by reason of a temporary injunction. 


The 5% notes of 1905 ($5,500,000 issue) are secured by $3,001,000 
Ann Arbor preferred and $2,1 0,000 common stock and $5,000,000 Det. T. 
& I. consois. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payaple 
June 30 1908, $565,651. 

EARNINGS.—8 ar ptr Gross, $1,065,303; net, $119,967 

July 1 to Feb. 28. | 1907-08 Gross, 1,183,990; op. def., 9,847 

REPORT.—For year ending June 30 1908 in V. 87, p. 1294. 


— System _— FD y~ Arbor). 


Year. Oth.ine . Chos.&tazes. Balance. 
1907-08 -.....- $3,871,964 $1, ovr, 695 $30,040 $1,366,806 $259,071 
1906-07 -.....- 4,298,925 1 1320, 320 29,137 1,343,638 5,820 

Detroit Toledo & Ironton Proper. 
or ee eee $1, one. 670 ener. = $432 $950 ,380def.$398,274 
1906-07 ______. 409 3,462 553 926,683 def.371,623 
Interest c yo yearly 3275. 000 interest on collateral trust notes 
a4 mg nen bor stock. See V. 83, p. ag 
Pres., ne zimmerman; Sec. and Treas oor. Niles; Office, 
peels tt . 87, p. 1357, 1478, 1533, 1664; V. bee D. 100, 231.) 
DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to 


(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.: trackage over 
Toledo Ry. & Term. "Co., &c.,31m.; total track, 101.6m. V. 78, p. 2598. 
The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock and | mah eae guarantee the bonds, ye 
and interest, by endorsement. orm of guaranty, V. 76, p. 6 he 
unissued bonds are reserved for = tL and improvements. First divi- 
dend, 4%, paid from earnings prior to June 30 19 V. 87, p. 1237. 


EARNINGS.—7 1807-08 B cteeiekth wien Gross, $471,933; net, $203,242 
July 1 to Jan. 31 1907-08... Gross, 551,284; net, 300,492 
Year ending June 30 1907, $810,267; net, $190,301; interest on 


aa, less int. on bank balanoes, 389, 026; bal., sur. -» $101, 275. 
P. Shonts.—(V. 87, p. 1237.) 


DUBUQUE & SIOUX CITY RR .— (See Map of Illinois Central.)—Owns 
Dubuque, lowa, to Iowa Falls, 3 miles; Iowa Falls to Sloux City, 184 m. 
Manchester to Cedar Ra ids, “2, ~¢ ; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to innesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 


ORGANIZATION .—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the apes are the lowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274 


DIVIDENDS SINCE 1899.—1900, 3%; 1901, 16%; 1902, 1%; 1906, 
1%%; 1907, 4%; 1908, June 30, 144% .—(V. 70, p. 1290.) 


DULUTH & IRON RANGE RR.—Owns Duluth to hn onal 117 miles; 
Tower Jct., to Tower 1.40 m.; Allen Jct. to i mae 25.31 m.; McKinley 
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; branches and spurs, 
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500 ,000. 


STOCK, ow we auth., $10,000,000; out., $3,000,000. Federa 
Steel Co. (see U. Steel Corp.) — the stock and $3,500,000 of the $4,- 
500,000 2d mtge. ‘eaoe (V. 66, p. 1237.) First mtge. bonds auth., $25.- 
000 per mile for construction and 37, 000 for equipment. Dividends prior to 
1900 aggregated 100%; in 1901-02, 6%; in 1903-04, from accumulated sur., 
150%; in 1905, 65%; June '06, 40%; Sept. '07, 80%; June 08, 40%. 

EARNINGS.—8 mos., {18 0r -09 Gross, $4,837,975; net, $3,019,462 

July 1 to Feb. 28. 1907-08 Gross, 5,290,062; net, 3,285,464 


Year ending June 30 1908, gross, $6,207,510; net, $3,259,124; other in- 
come, $100,761; interest on bonds, $606, 600; de epreciation, | $471, 340; bet- 
terments, $217, 183; bal., sur., $2, 064, 762. -—(V. 


DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun- 
tain Iron, Minn., miles: branch from Alborn northwesterly to Buckeye 
Mine, 53 miles; other branches and spurs, 151 miles; trackage to Union 
Depot, Duluth, 2 m.; total,284m. Entire +, 112,500 stock owned by Lake 
Superior Consol. Iron Mines and so by U.S. Steel ‘Corp. V. 72, p. 1038. 

f the general 5s of 1906, bonds are reserved to retire the underlying 
bonds; additional bonds may be issued at not over $30,000 per mile for ad- 
ditional single main track and $20,000 for second, third and fourth main 


tracks and for not over Flabe | of the cost of equipment and improvements. 
puakeng Sune of 2% year uy of i eg bo (incl. bonds in s. f.) retires 
bonds by lot at 105. 88, p 


In 1903-04 paid dividend of ose Said, accumulated surplus and in Sept. 
1905 70%; June 1906, 40%: Se 1907, 50%: 1908, 100%. 
EARNINGS.—8 mos.,{1908-09 Gross, $6, 867, 183; net, $4,665,255 
July 1 to Feb. 28. 1907-08 Gross, 8,052, "795: net, 5,266 768 
For year ending June 30 1908, gross, $9,365, 249; net, $5, 295, 986: other 
income, $287,628; int. and sink. funds, $728, 63 7: bal., sur., $4, 854, 977. In 
1906-07 gross, $10,981,893; net, $6,328, 589. —(V. 88, p. 231, 822. ) 


DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908 
from Virginia, Minn., north to connection with Canadian Northern at Inter- 
national Falls, 98 miles, giving that road access to Duluth and Two Harbors, 
at the head of the Great Lakes. V. 86, p. 546, 1100. In Dec. 1908 the 
Canadian Northern yy the entire $2,000,000 stock, the Duluth 
Winnipeg & Pacific Ry. being incorporated in Mch. 1909 with $6,000,000 
authorized stock, to build an extension from Virginia, Minn., to Duluth, 60 
ae the Virginia & Rainy Lake Co. to own an interest in the extension. 

V. 87, P, 1605, 1664; V. 88. Pp. 563, 623, 882. 

"The irginia & Rainy Lake Co., which formerly owned the road, guaran- 


tees the interest on the bonds. Sinking fund yearly, beginning Mch. 1909, 
amounting to two-thirds of net earnings. 
p. 751; V. 84, p. 158; V. 85, p. 1518. 





V. 81, p. 558, 613, 1848; V. 82, 





we 
= 
A 
io) 
faa 
Q 
Z 
D 
be 
2) 
2) 
a 
RD 
3 
: 


OGDEN ro 


Coalville 
ALT LAKE Ciry 


ANDY ARK.CITY~ 
1S 
HEB 
Charleston 


Caryhurst 2. 
PROVO or: 
SPRINGVIL 


THISTLE 
ill Fork 
Pines Soldiers Summit 
COLTON 
Castle Gate 
Helper 
Pons 


Jc, 


SILVER CIT 
MAMMO 


Che <. 


Hulara WJ Y 


ARIAING L Penile scant are 


‘a Brown’s Par 


Ashley 


Jensen 
et 
Duchesne oe 


Oura 
4 white 


<< SUNNYSI 


MORRISON: 


ALINA 
jock 


oa 


A 
Sigurd 
RICHFIEL 


A. 
x 


Caineville 


Eagle City 


£ 
oy 


alls Crossing 


4° San 





° GREEN RIVE 


Dandy Crossing 


Monticello 


Barton House 


No 





ost 
j ~*~, 
Lees Ferry 2 


MAP OF THE oO 


DENVER & RIO GRANDE 
SYSTEM 


GESSMSEEGEOENVER & RIO GRANDE 
= RIO GRANDE WESTERN 











te 


Cave Dwellings 


o Patadox 





Douglas} | 


Ra 
o Ladore ef 
rae Hahns Peak ° 


Escalante / 


Oo bees = M 


Hebron, 


Rie er = 


Lily 


Yampa 


Ed 
Axialo y 
gin? Egeria 


Toponas DAS 6 


White River 
Meeker 


0,88 ON 


00%, 


Rangele 


Bufo 


Mo 8 cs 


Rifle 
Morris 


na pot CARBONDA 
Jerome Park 


C.M\Cr 
Gunine Me Coal Basin’. }woo® oh 
Clifton Redstone marta “ron 


8 AS Fe 
OMERg, Placita "ess Lak 


rtyy tg ANTHRACIT Riversid 
RUBY uBY Jc 


BUENA VISTA 
3 TAA 4° ¢ 


ack’s Cabin 
Colokow rac 


NNIS 
MONTHOS 


Allen 
RED CLIF 
TENNESSEE 
Pass 
AD E uC! 


Highmore 


Deer Run 
ridgeport, 


LA Je. 


* MONARCH 
PONCHA 


RIDGWAY Yo 


OURAY BraKeccity 
Tronton 


VANCE JC. NDORA 


Ophir G ne CREEDE 


Eureka \ 
saey ee E>” NSILVERTON Wag 
Elk Park Wheel Ga 


South Fo 


Dolores, 


=" Canon! 
luff { Rivetyie 


“a, River 


B 
eee mee eee en 0 


Aztec 
FARMINGTON 


Bloomfield 


Petaca 
Gallina o 


saseta o 
Coyote 5 


i Pablo\o Soon Diap 
J} 
Ceryy 


Haworth 


Hot Sulphur 4 = 


reont Pass oop 8 
LEADYILLE 
la, 


Nathrop 


Cueva | 


M Caliey te 


ESPANOLA La 
Iide Fonso 


HEYEN : 


7 Rewrio Burns ¢ }|NEBRASK 











ee 


» Grover 
° 
Elkhorn Keota 


cts Fort Collins MO. 
Stout 


¢ 
arking® [8 NXg. 
Lovelan 
_Iytt 
On,|* 


Bon) 
Sunset de 


> 


Lupton 


B) 
+) 
C te} 
Qtr, lo, FS Bar 
‘ty Glencoe 


te) oe 
Georgetown £OL.\ , XY 
DILLON 


olden 
FORT LOGAN 


Burnham Be 
Military Jo Deer Trail 


komo Claud 
ASTUE ROCK 


4 o’' dRIENS @ =a) @\River- Bend 


0 


Sterling 





OUGLA DOUGLAS y, =a & 
y Larkspur 
PALMER LAKE ™ 


Bors' 


CO} Gites Pe Hi a. OSsPhincs 47oY 
Cripple Creek & “7% Kelker 


WS. a@ C: 
Victo Widefie 


Founta 
? 6° O° 
BGs G3. sioket price 


Sanborn 
CALUMET 


riots 
mee” Spting 


& 
Timpas 


UCHARA Jc. S 


LROUS ° pond 
Vee ‘pisha y P Tyrone 
aie ote aw Re CHISOSA Jc, 
vA! Weston Seats — 
CARBONERO JC. 
‘Palm la UVasques : 
Volcano 14 Belle, a 
a Dillon 
Tres Piedras oe < Dorsey 


Conndil Elizabethtown £? Maxwell 
Servilleta @) a 


Rayado 
© Taos X ° I ringer Gladstone 
rranca i , 
budo 
ra 


bw 
lealde a) Colliers § Lavy 


esquite 


4 OOF, ADS 


ei — 


agiceC 


NTQNITO 


iid 


Clay 


“(Tipton a a T 
SANTA reat ee iS 
yu 


a Las Vegas 


























52 


RAILWAY STOCKS AND BONDS 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or l, When Due 
For ezplanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by | Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payuble Whom Dividend 
Erie & Pittsburgh—Stock 7% rental 999 yrs Penn Co 85| ---- $50| $2,000,000 7 M /|Union Trust Co New York|Mch 10 19091 % 
ecial guaranteed betterrcecnt stock $2,500 ,000_-- $5] ....- 50; 1,235,100 7 M do do Mch 10 1909 1% 
eneral mtge (now first) $4,500,000 os guar..Un 85; 1890 1,000; 4,302,000 3s%eJ & J do do July 1 1940 
Railroa ommon stock $153,000,000 auth---- ese] soos Poe | aes ene wut ko: | eéenegquiinns heeensasas 
nd pref stock 4% non-cum redeem at par...-. eee] ooes 100} 16,000,000) See text |Semi-ann|J P Morgan & Co N Y|Apr 1907 2% 
First pref stock 4% non-cum, redeem at par..-.-- onal sed 100) 47,892,400) See text |Semi-ann do do Apr 1907 2% 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erle ist M Pierm to Dun ext 1897 gold--c* 447| 1847 1,000} 2,482,000 4¢ iM & N/|\See text May 1 1947 
Second mortgage (extended in 1879) gold----c* 447| 1849 1,000} 2,149,000 5¢ iM & § do do Sept 1 1919 
Third mortgage (extended in 1883) gold.----- c* 447| 1853 1.000! 4,617,000 4% eM & §S do do Mch 1 1923 
Fourth mortgage (extended in 1880) gold----c* 475| 1857 1,000} 2,926,000 5¢ A & O do do Oct 11920 
Fifth mes e (extended in 1888) gold.-.-.--.- c* 475| 1858 500 &c 709 ,500 4¢ J & D do do June 1 1928 
Erle Ry ist uff Br Hornelisv to Attica gold. -c* 60| 1861 200 &c 182,400 4¢ WJ & J do do July 1 1931 
First consol mtge $30,000,000 gold $ or £.-F.c*c 526| 1870 1,000) 16,891,000 7¢ |M & _ §/See text Sept 1 1920 
NYLE & West t cons mtge gold_....-.---.-.-. * 526) 1878 500 &c| 3,699,500 7¢ iMé& § do do Sept 1 1920 
Buffalo N Y & Erie ist M (Buffalo to Corning) --c* 140| 1876 1,00 2,380,000 7 s @ D do do June 11916 
Buff & S W ist M g ext 1908 red 105 g.._.---- xc* 67| 1877 50 1,500 000 Sg iJ & J do do July 11918 
Newburg & NY ist M gold extended In 1889--.--c* 12] 1868 1,000 250,000 S§¢ WD & J do do Jan 11929 
B— Bonds on ys eee Controlled by Ownership| of En |tire (*)| ora 7 orlty (b) of |Capital S|tock, or |by (c) Lease 
Bergen Co RR ist M Ruth Jct to Ridgewood N J-- 10} 1881 1,00 200,000 6 A & O text Apr 11911 
Ch & Erle ist M g (Marion O to Ham’d Ind) --_Ce.c* 250) 1890 1,000} 12,000,000 5¢ \M & N/50 Church St, New York!/May 1 1982 
Chicago & Atlantic Terminal first mortgage g-.Ce ---| 1888 1,000 0,000 S¢g¢ Ww & JI do do July 11918 
ceGoshen & Deck’t’n ist & 2d M’s ($60,000 are 2d) - oow} 68-60 |....-.-. 246 ,500 6 WERE etek cnnkos acumen chelee 1928-1929 
cMont & Erie ist & 2d M’s ($40,500 are 2ds)------ wos| O6-B7 fawn onoas 170,500 5 VRROOR besidekincdacccacccees 1926-1927 
Jefferson ist & 2d M’s ext in ’87 & '89(H’daleBr) --_c 8| 67-69 | 500 &c 300,000|\4% & 6\J & J)\Fidelity Trust Co Phila|July 1 1927-29 
ist M Carbond to S depot g ext in '09 red 105FP.c* 37| 1889 1,000} 2,800,000 5¢ \|A & O}See text Apr 1 1919 
Long Dock Co cons M g (now ist M) (see text) __.c* ~---| 1885 1,000} 7,500.000 6¢ |A & O} do do Oct 11935 
cN Y & Greenw L prior lien M $1,500,000 gold...N 52) 1896 100 &c} 1,471,600 5¢ iM & NiJ P Morgan & Co N Y/May 1 1946 
bNew Jersey & New York 1st M (reorganization) .c* 34| 1880 500 &c 400,000 6 M & N do do pr 31910 
General mtge $1,200,000 (red 105 after 5 yrs) gold osel Seen 500 &c 629,500 5 s @ J do do Jan 11933 
NYLE&WC RR ist M “lawful yo, ae -c-| 1882 1,000} 1,100,000 6cur|\M & N/|See text May 1 1922 
NYLE&WD &ICoi1st M (V 56 p 82)----- .c* ---| 1883 1,000 3,396 ,000 6 ae do do July 11913 
N Y Pa & Ohio prior lien mtge gold $ or £.-._F,c* 422) 1880 500 &c;} 8,000.000 4% eM & SjSee text Mch 1 1935 
Do Leased lines—see separate statements for Clievelan|d & Mjahoning |Valley RR jand Sharijon Ry 
cN Y Susquehanna & Western—Northern New Jersjey—T |loga R)/R—See ejach compan|y 
C—Erie Rallroad Company Bonds 
Second M on Buff & S gold ext 1908_.._Mo.xc* 67; 1895 1,000} 1,000,000 42 |J & J\50 Church St New York|July 11918 
Prior lien bonds $35,000,000 gold__....---- F.c* &r ---| 1895 1,000} 35,000 000 4¢ J & J See text jJan 1 1996 
General lien $140 000.000 gold__....-.------ c*&r wok! te 1,000! 353.285.000 4¢ 'JJ & See text Jan 11996 
EARNINGS.—For year ending Dec. 31 1907 (48 miles in full operation), EARNINGS.—8 mos.,/1908-09____- Gross, $4,634,383; net, $1,921,706 


gross, $403,229; net, $147,997. For year ending Dec. 31 1906 (38 miles), 
gross, $336,878; net, $136,261; Int. on bonds. $68.024: bal.. sur.. $68.237. 
Pres., Wirt H. Cook; Sec., David O. Anderson.—(V. 88, p. 563, 623, 882.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Saulte Ste. Marie, 415 miles; ‘*‘Sovu” Junction to St. Ignace, 43 miles; other, 
137 miles; total, 595 miles, including 7 miles of trackage. 

CAPITAL STOCK.—Common stock is $12,000,000; pref., $10,000,000; 
par, both $100. Pref. stock is 6% non-cum. Can. Pac. July 1 1908 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 incomes 
and $15,107,000 consols. 

BONDS, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4% guaranteed 
by Can. Pac., which July i 1908 held the entire outstanding issue ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 4%s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1908 for guaranteed interest advances, 
$4,797,955; on general account, $62,988; unguar. car trusts, $236,213. 

LATEST EARNINGS.— 11908..." __/_- Gross, $1,776,446; net, $472,820 

8 mos., July 1 td Feb. 28./1907_____--- Gross, 2,117,189; net, 532,043 
; Deficit under charges, $214,670, against $187,813 in 1907-8. 

REPORT.—Report for ae! ending June 30 1908 in V. 87, p. 807. 

Of the tonnage in 1907-08, ores furnished 43%, lumber, &c., 27%. 


ea Gross. Oper. Inc. Oth. Inc. Int..taz.,&c. Bal., d 
Ne a i ai al $1,776,446 $472,820 $80,222 $767,712 $214,67 
I elt isis iw > om hese 2,117,189 532,043 60,046 779,902 187,813 


Pres., W. F. Fitch, Marquette, Mich.—(V. 87, p. 807; V. 88, p. 822.) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Minturn on the Seaboard Air Line. Stock, $300,000; par, $100. Bonds, 
see table. Pres., Ernest Williams, Lynchburg, Va.—(V. 81, p. 840.) 


DURHAM UNION STATION CO.—Owns passenger station at Durham 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., G. N, Freeman, 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 
Pa., to Woodvale, Pa., 31.13 miles; Orbisonia to Groves, 1.70 m.; Booker 
Jct. to Booker, 2.36 m.; operates Shade Gap RR., 4.77 m., and Rocky RR., 
4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened .n 1874. 
Stock, $815,589 (par $50), of which $247,189 is 6% non-cum. First 
mtge. 4s ($500,000) extended in 1908 to Jan. 1 1958. Second mtge. 4% 
income bonds, $466,705, due Jan. 1958, given in 1908 for back interest 
from 1885. Car trusts, $42,000; int., 6%, payable J.-D. Year 1907-08, 
gross, $236,400; net, $125,733; other Inc., $5,195; int., &c., $2,542; bal., 
sur., $108,386. Pres., R. S. Slebert, Orbisonia, Pa. Office, 316 Walnut 

-, Phila.—(V. 77, p. 145.) 

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 
Re-leased Dec. 1 1896 for 999 years to Little Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.38 miles; 2d track, 27.17 m.; all track, 87.50 miles. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila & Read. Railway Co. Of the stock, $1,096,700 wasowned by Read- 
ing Co. June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 m., was completed as 
third rail in Dec. 1906. Stock, $501,900. Controlled by the Cranberry 
Iron & Coal Co. For year ending June 30 1907, gross, $231,019; net, $87,- 
576; other income, $989; int. and taxes, $31,364; bal., sur., $57,202. Pres., 
F. P. Howe. Phila., Pa.—(V. 82, p. 333, 1379.) 

EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36 m. Stock, 
common., $1.697,800; preferred, $1,779,500; par, $100. Nobonds. Cur, 
liabilities June 30 1907, $79,261. Year 1906-07, gross, $58,782; net,$8,431. 

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal fields, 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern div’n of El Paso & Southw’n Co., lessee, the western div’n being 
the El Paso & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) and 
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, p. 1219. 

The Dawson Rallway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 

5,000 acres of coal, mineral and timber lands, being sold in 1905 to the 
tag Canon FuelCo. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.- 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, & 776. 

The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 


ref. 





Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed 


su 1 to Feb. 28. {1907-08 pean eek,  nstaemeses MOG, sacancage 
REPORT.—For year ending June 30 1908, of entire E] Paso & South- 
western system (865 miles), gross, $7,564,105; net, $2,286,046. N. Y. 
office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) 


EL PASO UNION PASSENGER DEPOT.—Owns Cones at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the six roads named. Of the bonds (see table above) , $12,000 is 
to drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78, p. 104; V. 81, p. 1043. Pres., J. E. Hurley; Sec., W. R. Martin, 
Treas., U. S. Stewart.—(V. 81, p. 1043; V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, IIll., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles—Walker to Coster, Ill.—33 miles; Ham- 
mond to Whiting, Ind., &c., 19 miles; Rosedale Jct. to Rosedale, 7 miles- 
total main line owned, 199 miles; spurs to coal mines, &c., 30 miles; track- 
age, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track, 
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U.S. Steel Corporation. 


STOCK .—$6,000,000; par, $100. Div.,4% yearly (in Dec.) in '99 to 1908. 
EARNINGS.—8 mos., {1908-09 Gross, $1,622,708; net, $571,737 


i 


July 1 to Feb. 28. 907-08... Gross, 1,698,747; net, 630,302 
Year end’g June 30. Gross. Net. Other income. Interest. Surplus 
1007-G8.. .2csae« $2,389,862 $730,401 $179,052 $447,014 $462,439 
te eee 2.715,916 42, 16,774 425,000 434,565 


Also paid in 1907-08 for other purposes, $21,112; divs. (4%), $240,000. 

Pres., A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. ase may be terminated on 30 days’ notice. 


Cal, Year— Gross. et. Int., &C. Balance. 
I a iucih <ahiia sabi imi $1,055,139 $66,897 $191,527 def.$124,630 
ati ts + alin cide en « 1,248,549 61,918 130,660 def. 68,742 

ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the North. Cent. Ry. for 999 years 


from May 11863. The divs. on the com. stock are 5% and on the pref. 7%. 
less taxes, making div. on com. 4.76% and on pref. 6.60%. Year ending 
Dec. 31 1908, gross, $1,606,381; net, $383,022: rental, $154,536. 


ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 
79.56 miles: branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mt 


ge. bonds to ex- 
change new wee. 
e 


bonds therefore. Debens. outstanding Dec. ’08, $192,843. 
STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock 
are subject to a 4-mill tax on assessed valuation, those on special betterment 
stock are tax-free. 

EARNINGS.—The profit to the lessees in 1904 was $262,544; in 1905, 
$442,059; in 1906, $475,744; in 1907, $634,366; in 1908, $90,476. 
V. 84, p. 749.—(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map on adjoining pace.) —Embraces trunk - 
line from Jersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches, 1,338 m.; total, 2,336 m.; second track, 833 m.; 3d and 4th tracks, 
33 miles; total, 3,202 miles. 


Lines owned in fee— Miles.| Leased lines— Miles 
Piermont, N. Y., to Dunkirk... 447/Avon Gen. & Mt. Morris____. *15 
Buffalo to Jamestown, N. Y.. 67|Montgomery & Erie____. ne 


Buffalo to Corning, N. Y Northern RR. of N. J... 
Other branches 9|Goshen & Deckertown 
Stock all (a) or nearly all (b) owned. 





Rochester & Genessee Valley-- 


aChicago & Erie RR....____ ere 46 
we Seana *45| Leased to Nypano RR. 

N. Y. & Greenwood Lake RR. *%52|Cleve. & Mahoning Valley RR. *%81 
bNew Jersey & New York RR. *%38/Sharon Railway ......._-.--- *32 
Erie & Wyoming Valley RR... 59/Other lines___.__...._._____- 54 
BETES TI adanecedwnddkes "EOP LF RINGER co cc kubaaws tend aode 182 
Pr Mh Jdutannnttdmuces so 58 —_——_—— 
2, | GRRE Yea 143 | Lines in system June 30 ’08__..2,336 





*See this company. N. Y. Susquehanna & West... *238 

Cut-offs, &c., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84, p. 1366 

HISTORY.—On Dec. 1 1895 succeeded to the property of the old N. Y. 
Lake Erie & West. RR. Co., sold in foreclosure on Nov. 6 under its 2d con- 
solidated mtge. The company holds in fee or through ownership of all 
or practically all the stock of the independent companies the line from 
New York to Chicago (including the Nypano RR. and Chic. & Erie com- 
panies), and also all branch and subsidiary lines except a few small proper- 
ties. The reorganization plan of 1895 was in V. 61, p. 368. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
year 1906-07 aggregated 17,371,279 out of the $3,629,706 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896), has 
terminal, &c., properties in Buffalo and 8 lake steamers. V. 63, p. 514. 
The Penn. coal properties acquired In 1901 are additional. V.82,p.1322. 


STOCK.—The voting trust was dissolved May 11904. V. 78, p. 1549 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of principal, their authorized issues aggregating $175,000,000, of which 
$80 342,000 issued in July 1908. Provisions of preferred stock were In 
“Supplement” of April 1897, page 3. V. 66, p. 335, 573. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Fi lanation lumn headings, & notes — uo ie Amount Rate When Where Payable, and b gy nN Ay 
or column S$, &C., see ‘a a 7] 
ie on first page of tables. Road |Bonds| Value |Outstanding % Payable Whom 
Railroad — (Conctuded)— 
“FESS ees reese m are —Meoas] | 186k itameasetecnn eel te Ik Alsen met 3 188 
nv m Series A...S.c*#&r ose A 000, o r 
eee a a tek “""] 1905 |1/000 &c| 11,015,000/ 4¢ |A & O do Apr 11953 
Coll tr ¢ notes $15 000,000 rod bashow Bate” ---| 1908 1, &¢e| 10,960 .000 6¢ |A & O8}........- beceweesdscdiéc ides 81911 
Collateral gold bonds $30,000 00,000 oso innn=- ---| 1908 |....---- Boe seat | Sg |--------|--- Lnewcssdneuboogns --|1828 
NY Pa 0 Ohio e ac uip or aly 190 sink S| } a at 100 - -~|'88-90 £100 183,390 5¢ Various |London 1908 and 1910 
er equ ~— rusts 
Avo n Geneseo Mt Morris ~ te Rochester & Genesijee Valiley Sto|cks—See)|those Comp/anies ; 
Evansville & AF Bases THS& Southeast oe 5 wn oe 40} 1879 1,000 251,000 7 M & S/Bankers’ Trust Co N Y t 11909 
Evansville & Indianapolis lst M Ps 4 « 55| 1884 1,000 47,000 6g J & J do do July 11924 
Cons M ($2 _ ,000) ggup &1 pa ee eTH Fc 135; 1886 1,000} 1,602,000 6 J & J do do Jan 11926 
Bvansville { & Terre Haute—Common stock----.--.-.-- esa] sse0 50} 3,987,383) Yearly |4 in 1908/Checks mailed Nov 21908 4% 
Pre k non-cumulative (see text)..-.-- Taj ---| ---- 50) 1,283,333/5 In 1908/A & O/jChecks mailed Apr 15 1909 2} 
Decnniidated mortgage (first nee) BOasvaadccggoe 115| 1880 1,000 30,000 6¢ |J & J)|Bankers’ Trust Co N Y wuly 1 1910 
First consolidated mortgage gold.-........-.-- F.ct| 144; 1881 1,000) 3,000,000 6g WwW & J do do July 1 1921 
Mount Vernon Branch mortgage on ee F.ct 25; 1883 1,000 375 ,000 6¢ iA & O do do Apr 11923 
Sullivan Co Coal Branch mortgage gold--..-..-- F.c ---| 1890 1,000 450,000 S5¢ A & O do do Apr 1 1930 
First general mortgage for $7, ve .000 ert ated ce 199} 1892 1,000; 3,145,000 5¢ |A & O do do Apr 1 1942 
Syelp aan Series B due $20,000 s-a_.-...--- Ba ---| 1905 1,000 240,000 4% ¢c\F & AjBlailr & Co New YorkjAug'09-Feb '15 
Series C due me 000 ce a (V 82p 627). Ba ---| 1906 1,000 840 ,000 4%e\F & A do do Aug '08-Feb '16 
Fit 4 BFE TORN i we db encaumocccece- see] boos 100} 18,610,000 5 Q—J |Office, Boston & Me Bost/Apr 1 091% % 
ich bur to State of Mass 4% since Feb 1897-...--. r ---| 1887 1,000} 5,000,000 4 M & N Offlee{FitchburgRR, Bost Feb 1 1937 
Bonds not mortgage--.-.-....---.---.-------- cé&r --| 1890 |1,000 &c 00, 4 J & D o do Junel 1630 
Bonds not mortgage --....-.-.--------.-.------ * ---| 1894 1,000 00, 4% M & N do do May 11 
Bonds not mortgage ($1,359.000 due 1915)----. c* ---/|'95-96 1,000} 1,859,000 4 Various do do 1915 Bs fois 
Bonds not mortgage ($2, ‘750 ,000 are 4s of 97). -c&r .-.|'97-98 |1,000 &c} 4,200,000 4 Various do do 1927-1928 
Bonds not mortgage ($1, 775, ‘000 are 3s of 01)c&r ...|'00-01 {1,000 &c} 2,275,000 3% |A & O do do Oct 1 1920-21 
Bonds not mortgage $2, 600,000 authorized--_c*&r ~---| 1907 |1,000 &c} 2,000,000 4 A & O do do Apr 1 1927 
Bonds not mortgage $3, 660, ,000 currency------ c&r ..-| 1905 {1,000 &c| 3,660,000 4 M& N do do May 1 1925 
ay" not mortgage $2, Dest icdahincandcn oon) 1908 Jacsosuge 2,400,000 4% iM & N do do May 1 1928 
y & Boston first mortgage (V_ 53 p ye te 35| 1874 |1,000 & 573,000 7 5 & J do do July 11924 
Brookline. & Pepperell plain bonds guar (end a ---| 1891 1, 100, 5 5 @ D do do Dec 119 
ermont & Massachusetts plain bonds ape -c& ---| 1903 {1,000 &c 772 ,000 3% iM & N do do May 1 1923 
i yy la & Groxton—_ 1s pees 00 g red 110 30} 1907 1, 150,000 5¢ 4 & JjAtlanta Ga July 1 1937 
ere Marquette statemen|t 
~F4 Pont se wee mire $200 ,000 gold (see text). 47| 1907 10,000 200 ,000 6g \M & N'|Bank of Thomasville GajNov 1 1910-14 
da tral & Peninsular—See Seaboard Air Line! Ry 
DIVID’S (cash) %— 1} 1901. 1902. 1903. — nape. 1906. 1907. Long Dock 6s. see March 1894 “Supplement,” under N. Y. L. E. & W. 
Qn first preferred---...- ; te F 8s 4 Apr.2,/ FINANCES.—The plan for funding of coupons on the “general lien" 
On second preferred... 4 we | ee we 2 4 Apr.2; | and convertible bonds for the 5 years ending June 30 1914 is expected to 


BONDS.—The new first consolidated mtge. is for ous. 000,000 LS fpe'= mel 
Loan & Trust Co., trustee)—see abstract of one 5 . 62, p. 89, and secures 
$35,000,000 prior lien and $140 ,000,000 general lien bonds. Both series 
have voting power; see “‘Stock”’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 

timate acquisiti on of Conds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, » $ 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used in any one year. 


The tion of the first consolidated mo: is substantially as follows: 
It isa os Cece or collateral, the prior lien bonds, somerer, pre- 
mds) upon the co’s chief coal properties (except 

e soe .) upon ca he water transportation lines (including valuable ter- 
minal prone ee appurtenant thereto), and u @ number of profitable 
local lines in ersey and near Buffalo; it is a second lien upon certain 


a coal sourtios 3 ond u leadi to all the coal proper- 
ersey y Otty uD upon the Buttalo N. Y. & Erie re RR. 
u 


terminals at 
ain line to ey yay A, and the ffalo terminal properties other than 
——- e-upon bere it is a first lien, and upon the 4 Vine from Salamanca 
it is a aeons consolidated mortgage upon the lines between Pier- 


Seat aul i Dunkirk (447 miles). 


Te collateral trust 4s of 1901 are secured by 51% of the entire N. Y. 
q. & Western stock ($26,000,000 total tewue, all of the Pennsylvania 


Co stock, and the stock of the Erie & Weomine % Valley RR., ton, 
‘a.. to Lackawaxen, 65 miles, —<. Delaware Valley & ingston | ob 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 10 


erwise to be applied to the drawing of bonds by lot, all I ay bonds to 
kept: alive and the coun int. thereon to be added to the sinking fo, 
which, it is estimated, wi ta a to retire the whee >. at or before 
ma ty. V.71,p. 1219, 1311; 58 tones and circular, p. 136, 532, 257. 
V. 79, p. 212. In 1901-08 $2, iss, 606 cluded above as outstanding was 
purchased by the sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and ma yo es Lge into com. stock at a 
mice ce to be fixed when the bon » but not less than $41% per 

vy bey? will cover all the —— y subject to underlying liens. 
The firs 10,000, - og a A) ay oy mprovements and aioe is 
convertible on 100 bonds for $200 stock to April 1 1 

Series B bonds for $12,000,000 are convertible into BK stock at 
$60 per share at any time since Oct. 1 1907 and before Oct.11917. V. 76, 
Pp. 382, 541: V. 78, p. 768: V. 79, p. 2205: V. 84, p. 270. 


The Erie & Jersey RR., with $600,000 auth. fees Ng leted in Jan. 1909 
a low-grade cut-off from ‘Highland Falls. via Tl Ball, to Gu 


N. Y., about 40 miles. ™ in June 1907 $3, 800, 000 mapbell Hall rie & Jersey 6% 
notes were sold, secured by $4,000,000 E. . bonds (auth. issue $10,000,- 
000 ist 50-year 4s). V. 86, p. 2621; V. > Tega 1366; V. 87, p. 1160. 


pe —_ be oe! er Genesee River RR. was ‘authorized to make $6, ne. 000 
under construction from Hunts to Cuba, , 30 m 
A , 8 ot. $2, 000, 5000 y= ane was obtained, secured by its bdo - 2 84, 
Dp 1366, 1488; Vv. 81, p. 7 
Real estate mtges. cniapmngion June 30 1908, $780,448. 


In Ans 1908 $15,000,000 3-year 6% notes were authorized, of which 
$5,500,000 provided for notes maturing April 8 1908 and $5, 000 ,000 were 
underwritten at par. 


In March 1909 permission was granted to issue $30,000,000 of 5% 20 to 
30-year collateral trust bonds, per plan V. 88, p. 882, on condition that the 
holders of at least 90% of the $11,380, 000 coupons falling due for 5 years 
ending June 30 1914 on the $35,885,000 ‘‘general lien” bonds and $21,015,- 
000 convertible bonds outstan ding shall exchange their coupons before 
Oct. 1 1909 or some later date to hereafter fixed, for an equal amount 
of the new bonds and an amount equal to the coupons funded during the 
BF the be expended from current income for improvements and additions. 
the coll. trust 5% bonds an amount is reserved for the exchan 
for the 6% notes due April 8 iti ($15, 000,000 authorized, of which woe - 
500,000 then outstanding and remainder issuable) on condition that no 
further notes be issued pheer Oct. 1 1909, these notes having provided for 
the funding of all coupons on all bonds maturing to Jan. 11909 incl. The 
on 1909 coupons were, however, paid by the company. The remainder 
he $30,000,000 authorized issue may be issued at not less than 874% 
on account of ‘further a rovements and additions. V. 88, p. 504, 623; 
V. 87, p. 1245; V. 88, p. 322. 


_ Trust Sertes, Gold eer yet gs $1,000 each.) 


5 TS ay eee Interest. Outstanding. Mature in Installments. 
“A to c” 901 qm 8 Yet. $1, prt 000 Var. a 1910 $608. ,000 ay 
“s F” _......1902 4K F&A 40,00 0 Feb. 1 1910 t installm’t 
Gs oo----1904 4 J&D $23'000 June ’09-Dec. '0 160, 8.-8. 
“H” Obndond 1905 4 M&N 00,000 Nov. °09-May °15 100,000 s.-a. 
a. -------1905 4 J&D 5,250,000 June 09-June "16 350,000 s.-a. 
Moog 77772-1906 4 M&N 15,000 Nov.’09-Nov. °16 47,000 s8.-a. 
eS ~-------1907 4% A&O 92,000 Aug. ’09-Feb. °17 Somr-anauelly 
sL Speopeset 5 J&J 1,819,000 ‘o July 1917 107,000 8.-a 
“M’ eocneeel907 & SSI 810.000 SOME TOL? «daccdbonanda 
a. ~------1907 5 A&O 2,576,000 Oct. '09-Oct. '17 152,000 s.-a. 
ae ebipiedit cae 1907 5 A&O 900.000 ‘Teel. 2087... adbandasuancs 
at Snoutbie se 5 Q.-F. S47.505 TWAME.1GIR ccccocavcces e 
es ‘‘G” is subject to call at par since Dec. 1907. 
Seteren's A pale: Ante “G”" and “ 7? in New York; series “H’ at Girard 
Trust Co 4 Philadel pha: series “I” at Penn. Co. for Insur. on Lives, &c., 
Phila.; series ‘‘N First Nat. Bank, N.Y. In Aug. bg ap licatlon was 


made to pee about $8,000,000 car trusts, of which part issu 





In Feb. 1909 plans for refunding the maturing princi of car trusts 
($10,998 361) a the 5-year ‘ 
consideration. V. 88, p. Tie period ending Dec. 31 To00 were were under 


enable the compan prey to complete the improvements under way, the relief 
afforded thereby, with other resources, leaving available $8, 000. 600 te Sie. - 
Mg i yearly for improvements, &e. -» during that period. See V 
Pp 


EARNINGS.—8 yale th ep $33,542,059; net, $8,506,117 
July 1 to Feb. 28 1907-08__..Gross, 34,411,224; net, $5,773,653 


For 6 months ending Dec. 31 1908, net over taxes, $6,707,608, against 














Pg other income, $538,015; charges, $6,474,112; bal., surp., 
ANNUAL ee a ea year ends June 30. Report for 1907-08 
ees at Mcomales ening - 1232, 1242. Seapermets with previous years 
owing in accoun w 
7-08. 1906- , 1905-06. 1904- a, 
Miles operated » 2,171 ’ 2,151 2,1 

Gross earnings____ $50,007,603 $53,914,827 $50,002,634 $45,724,738 
Working expenses -... 41,089,032 38,167,039 35,872,837 33,142,208 
Net earnings_....... $8,918,571 $15,747,788 $14, 138. 797 $12,582,530 
Net coal companies _.. 1,5 4e0 $2,190,439 
Other income ..-....-.. 2,750,467 2,202,625 382:70 488 ,048 
Total net income--...$11,669,038 $17,950,413 $16,307,639 $15,261,017 
In pearess Vitokitimbnwaes $9,662, 561 $9,572,628 $9,246,948 $8,891,077 
ED wikik wtihehmawiie~ 984,753 1,147,502 1,094,575 1,153 ,623 
Hire of canipsness. &c.. eee Geeta  Eeiee MO eee 
. c. due | sis. Cdeuninith call 169,330 172,827 176,893 
ar on equip. trusts 722,643 602,922 397,562 264,249 

Miscellaneous -......-.- 1,102,104 ott 373 PU Bans se 
Add’ns & improvements 75,804 2,029 1,926,9 360,555 
Divs. on ist pee aun Ett 1848 (4)1, ‘015, 308 (ai rst ‘696 
Divs. on 2d preferred... _...-- (*) (4)640.000 (4)640,000 
Balance, surplus-_-.-.df.$2,199,226 $3,303,781 , 975 g $488-2e0 

* Of the dividends declared ‘payable out of t 1906-07, 
only 2% was paid on ist pref., calling for $957, 848: the eee 2% on 


ist pref. and the 4% on 2d pref.. which were deciared payable in scrip, 
were not paid and are not deducted f above. V. 86, p. 602 
G. F. 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, 
Brownell; V.-Ps., G. A. Richardson, H. ° Chamberlain and J. M. Graham; 
Sec., David Bosman; Treas., D. W. biguney; Comp., M. P. Blauvelt. 
50 Church Street, New York. 


DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. 
Ogden Mills, ane E. Orr, F. D. Underwood, G. A. Richessete- Fran- 
cis Lynde Stetson, 7s Baker, I. N. . Norman B. Ream, H. McK. 
Twombly, E. H. Horainaa. William C. Lane, Louls L. Stanton, Wm. P. 
Hamilton.—(V. 88, p. 52, 100, 231, 504, 363, 623, 822, 882.) 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind., (via Worthington) 134 m.; leases branch, 12 m. A consolida- 
tion In 1885. Of the consols $898,000 held to meet mene liens. The con- 
sols and the bonds of 1924 are guaranteed by Evans. & Terre - ara which 

ital stock, $2,000,000. Company owns no equipment 

In 1906-07, gross, $439, 356; net, $128,617; interest, taxes, &e. , $195,553; 
balance, deficit for year, $66,936.—(V. 75, p. 980.) 


EVANSVILLE & TERRE HAUTE RR -—(See Maps Rock Itong Co.)— 
Road owned and operate tiles. TO Miles. 


McCullough, 


Evansville to Terre Haute... .. Ma06 Evenviiie & Indiana he. Ev- 

Branches to Mt. Vernon, &c..... 50 ansville to ove aute via 
Evansville Belt (stock held)---. §&| Worthington, &c........-... 146 
ORE Th i i cic nc cu cdn seca derbiinedbetabidbenedonededall 318 
other cumsaales Rockville extension... <.<.........--.--<c- 23 


Leased to tension 
The Chi cago & Eastern Illinois owns $3,101, 450 of the $3,987,383 com- 


mon stock; par, $50. V. 81, p. 1242. 

DIVS. °94. 1-68. "96. °97. i a 00. °01. es. °06. v7. %. 1909. 
Sone-- > ih Wee tie ; 1% hone: ‘ ee 
TOS... ..d0 


. Apr..236 
On preferred 5% PY 2 6% ‘paid. Oct? 18. 1008 and 5 “4% April 15°09. 
BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds 
are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. sa 
ment notes June 30 1908, in addition to those in table above, $13 
EARNINGS.—8 mos., +1 180e- -09 Gross, $1,443,017; net, $443,712 
July 1 to Feb. 28. 1907-08 Gross, 1,540, ‘470: net, 445,681 


ANNUAL REPORT.—Report for 1907-08 in V. 87, p. 1155; Results of 





Ev: ie & Indianapolis are included. (De 

Year ending June 30— 1907-08. 1906-07. ote (—). 

Operating revenue................ $2,204,069 $2,277,637 —$73, 

Operating income after taxes....... 764,691 816,446 —51,7 755 
‘otal net pg nce ed soviet OF EE FL IOP OES 991,161 1,061,306 —70, 145 
nterest and rentals............... 592,048 596,085 —4'037 
Dividend = ba ($96) .cnacone | 64,167 ouawnal 
Dividend on common (4%) -.--.- ops 159,495 1.408: ss «avon 
leted frei a equipment, &c.... as. sanaee +87,211 
pelenee, se lat shank ole $88,239 $261. ote —$153 320 
r: Vice-Pres.. G. W. Hillard; Sec. and Treas., Gilbert 


a 
s. Free... Hf —(Vv. ‘a Pp. 1155.) 
FALL BROOK RAILWAY.—See Geneva Corning & Southern Ry. 


EprcneuRe RR.—System extends from Boston, Mass., to MR boy 
Rot terdam Y., 251 miles: branches to Worcester, Bellows F 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) he Poo 














APR., 1909.) 


RAILWAY STOCKS AND BONDS 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
Miles| Date | Size, or Pa}, When Due. 
For rn. of column headings, &Cc., see notes of of Par Amount Rate When Where Payable, and by i 
first page of tables Road| Bonds| Value |Outstanding % Payable Whom 
Florida East Coast—Collat notes (see text)....Usmc| -.-| 1907 | $10,000) $5,080,000 6g |F & AUS Mtge & Tr Co, N Y/Aug 1-15 1910 
orida West Shore—1st M $2,000,000 gold guar p & 1 60} 1904 1,000 755 ,vuv 5¢ |J & J/\See tex an 11934 
onda Johnstown a Gloversville—Cons M $500 ,000_c 26| 1881 | 100 &c 200 ,000 6 A & OjImp & Trad Nat Bk NY/Apr 1 1921 
First consol refunding misc e $700,000 gold...’ N.c* 26) 1897 1,000 500 ,000 4% eI & J\New York Trust og N Y\July 1 1947 
General refund mtge $1,500,000 (v 7 p 34)..N.c* 26) 1900 1,000 800 ,000 4¢ WwW & J do July 1 1950 
Johnstown G & Kingsboro first mortgage assumed. 4) 1893 1,000 50,000 6 J & JiMetropolitan Tr Ss N Yiduly 1 1913 
aetrst go Elec ist M guar p &iby FJ & G gold..N 14] 1892 1,000 350 ,000 6 A & O/}Farmers L & TrCoN Y/Oct 11922 
irst cons gen ref M $7,000,000 gred 120 .N.c*&r 75| 1902 1,000} 4,687,000 4% ¢iM & NiNew York Trust Co N Y|Nov 1 1952 
FtD M & So—istM$3,500,000 g red 105(text)O 163} 1907 1,000} 2,200, 5¢ |J & J/OldColonyTrCo, Boston|Jan 1 1932 
‘tefunding mtge $6,500,000 gold red par (text)..A 163) 1907 1 &c} 2,800,000 5¢ |A & O/}American Trust Co Bost|Apr 1 1937 
t Smith & Western—1st M $7,500,000 . - Me.c* ---| 1904 1,000} 6,000,000 4¢ |A & O|New York Spr 1 1954 
ort Wayne & Jackson—Preferred stock % % rental GT anion 100} 2,291,416 5% |M &_ S/Farmers L & Tr Co N Y|Mch 1 1909 ax 
orth & Denver City—Pref stock ‘‘stamp certs”’ 4s eenl cam 100| 2,539,992/4 In 1909} Yearly |Morton Trust Co N Y/Feb 231909 4 
tree mortgage gold $18,000 per mile... -.---- Me.c* 455; 1881 1,000} 8,171,000 6¢ iJ & D/Mercantile Trust Co N Y/Dec 1 1921 
~— trust certs guar due $39 ,000 s-a redeem 101-- diel BOER. [édeosene 29,000 5 Be Bittibwe ct gels atacceesaan June 09-June 14 
do Series B due s-a redeemable 101....G ---| 1907 1,000 301,000 5 A & O/Guaranty Trust Co N Y/Oct '09-Apr 17 
Fort Worth & Rio Grande—See St Louis & San Franjcisco 
ainesville & Gulf—See Tampa ¢ Jacksonville 
ainesville Midland—First M $1,000,000 g red at 110 74) 1905 1,000 661 ,000 5¢ iM & N/Savannah Ga Nov 1 1935 
alveston Harrisb & San Antonio—1st M gland gr. 2 256) °71-80 1,000} 4,756,000 6¢ |F & A/So PacCoN Y; & Boston|Feb 1 1910 
estern Division first mortgage gold.......-.-.-- 671; 1881 1,000; 13,418,000 5¢ iM & N/So PacCo120 Bway N Y/May 1 1931 
Galv Hous & Nor first mtge (owned by South Pac). Ol BOOe lnwaseaca 00, se he do do Jan 1 1930 
N Y Tex & Mex 1st M gold $ or £ guar by So P_F.c* 91} 1882 £or $| 1,465,000 4¢ iA & O/}So Pac CoN Y; & Lond/Apr 11912 
do do do not guaranteed. -- 91/ 1882 £ or $ 53, 4¢ jiA & O Oo do Apr 11912 
Galveston Houston & Hend of 1882—First M--Me.c* 50] 1883 1,000} 2,000,000 5 A & O/|Mercantile Trust Co N Y/Apr 11913 
Galveston Terminal—ist M $5,000,000 auth gu Vest ae eS ee 1,006,000 ee Se A. ae SR ies: Mch 1 1938 
enesee & Wyoming a First M gold $500 ,000 __- 16] 1899 1,000 500, K¢ |A & O}Knickerhbocker TrCoN Y\Apr 1 1929 
eneva Corning & So ne Creek ist M gu p&lend_ 3 75| 1885 ,000} 3,500,000 6 J & D/Grand Central Sta, N Y|Dec 1 1932 
New consol Mo to be authorized __.....-......... Snel. Kbsk Aebbacotclas sddde Wb deedeosdbimhiontalsdbek ib bEbebhnadiuds bedtsaanniode 
Georgia & Alabama— Georgia Carolina & Northern See Sejaboard] Alr Line 
Georgia Coast & Piedmont—First M ¢ RY ,000 000. Mo} 5} 1906 1, 590 ,e00 5¢ |M & S/Mackay & Co New York/Mch 1 1946 
Ph oy idated mo Wee S00 MONE. a dtinwn weosa (ent Se 2 cabeee xt SE. 16 | Dds voccccawescncinssnun 1957 
eorgia & Fla—Millen & South 1st 3800, 000 g...K 53| 1905 1,000 212,000 5¢ |A & O/Hanover Nat Bank N Y/Apr 1 1955 
me & Florida Rincrteage gis. voted 000 gold. 0° 227| 1907 500 &c See text 5¢ |M & NiInternational Tr Co., Md| Nov 1 1957 
eorgia Florida & Alabama—Firs et ee 5.” c*| Text | 1904 1,000; 1,732,000 5¢ |J & J|Manhattan Trust Co N YiJuly 1 1954 
ao midian d ind Ry— First M gold $1,650,000 Int guar 98| 1896 1,000; 1 *650 ‘000 3¢ |A & O!J P Morgan & Co N Y/Apr 1 1946 
Southern Ry 
= Bacific & Banking Co—Stock--.-......--- SOF naa 100| 4,200,000/11 In '08} Q—J {Augusta Ga Apr 15 1908 2% 
Bonds refunding not mortgage currency. - --- --- c* oss! eee 1,000) 1,000,000 5 J & J'New York or Augusta ‘Jan 1 1922 
Vermont & Mass. and 5 m. from other cos.; second track 199 m. In Feb . STOCK.—Common stock, authorized, $5,500,000; outstanding, $2,000,- 
1908 purchase of Conway (Mass.) Street Ry. wascompleted. V.84,p.1366. | 000; pref. 5% non-cumulative, $1,200.000; all issued. 


LEASE.—Leased for 99 years from July 1 1900 to Ts & Maine for 5% 
on pref. and 1 e on com. Femme os — (Jan. &c.), organiza- 
n 


tion expenses, interest on bo ses of a ATT &c. The 
Boston & & Maine holds $5,454, 880 of the $7,000,000 com. stock, purchased 
h proceeds of its 3% bonds at 90, the remainder being in the e treasury. 


v 70, p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532. 


BONDS.—Debentures described in V. 60, p. 967. V. 84, p. 158, 270. 
In March 1908 $2,400,000 bonds were sold to refund the $2,600,000 bonds 
due May 1 1908 and to ‘double-track road between Troy and Johnsonville, 
N. Y., and for other improvements. V. 86, p. 668, 794, 1042. Stock- 
holders on Sept. 30 1908 authorized $500,000 bonds to refund the $500,000 
notes maturing Jan. 15 1909.and to increase the preferred stock by $700, 000, 
‘<< which in . 1909 $550, ay A ‘ag, to tp. 8 for 7. and the pr 
hase of the yaar J Electric S 7, p. 812; V. 88, p. 100, 74, 
451, 944, 1002.—(V. 88, p. 451, oan; 1002 


FITZGERALD OCILLA & BROXTON Be —Owse Broxton to Ocil’a, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m.; total, 40 Successor May 1907 i ‘the Broxton Hazlehurst & 
Savannah. V. 84 1551. Stock, $300,000, all outstanding; par, $100 
Of the the bonds ($300/000 authorized) , Title Guarantee & Trust Co. of Atlanta, 
o-- f = reserved for extensions and improvements. V. 


85, BR 
oe Ween, Gen. Megr., H McFadden; Sec. and Treas., C. 
Saya. —(V. ris p. 468.) 
FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
timber lands to Delph, Fla., 47 miles; completed April i908. Projected 


to run eventually to the Gulf of Mexico. a total of 65 miles. Controlled by 
J. Le Phillips . Stock, $50,000; par, $100. Bonds mature $40,000 
vearl p Bonk of Thomasville, trustee. V. » Pp. 1339. os Oo Ame Phil- 
ips; , J. S. Gordon; Treas., Charles Philips, Jr.—(V. 85, D. 1339.) 


ile EAST COAST RY.—Operates from Jacksonville, Fla., via St. 
Augustine to Knight’s Key, 446 m.; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m5 Titus- 
ville branch, 48 m.; : Jacksonville to May rt, 25 m.; total, 564 m. V. 69, p. 
591. System owned by Henry M. Flagler. Extension from Miami to 
xey West (90 miles from Havana, Cuba), about 156 m., (whence ferry 

boats Bg s rate to Havana), is under construction; open to Enight’s 
ne re les; remainder ne be completed in 1909. ‘V. 81, p. 211; V. 85, 
21; vt 86, Dp. 228; V. 87, p. 1478. 

Stock at last accounts, $1, 000,000; ist motes. Beg oe $7,258,000. In 
Oct. 1902 filed a 2d mtge. to Colonial Tr. Co. 2 agg Trust Co. of 
America), as trustee, to secure $8,741,000 30- vat. 8% bonds. V. 75, p. 906. 

The $5,080,000 3-year 6% coupon notes dated Aug. 1 and Aug. i? 1907. 
of which $3,500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910, are 
guaranteed, p. &1., an H. - lagier, and secured b y pledge of $7,258,000 


ist mtge. bonds: U.S. Mtge. & Trust Co. of N. Y. is mtge. trustee. V. 85, 
Pp. 220; V. 86, p. 228 

EARNINGS.—8 mos..{ 1908- ea Gross, $1,748,151; net, $297,290 

July 1 to Feb. 28 1907-08__.__- Gross, 1,618,459; net, 168,206 


For year 1906-07, gross earns., $2,956,283; net, $704,485, agst. $703,506 
in 1905-06; other income, $2,096; charges, $931, 988. Pres. and Gen . Mgr., 
. R. Parrott.—(V. 88, p. 1002 ) 


FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4 m. of track- 
whi ‘with branches, 14 m.; total, 70 m. Stock a $1,000,000, of 

$500,000 outstanding, all owned by Seaboard L.; par of shares, 

00. Under contract of 1903 the Seahears A. L. isa Seebeiond connection 
pe guarantees the outstanding bonds, V Aad! p. 1478; V. 77, p. 695. Re-. 
celvers were in Jan. 1908 appointed for Seaboard A. L. - who paid 7 + 
— in Mch. 1908; also the July 1908 7 Jan. 1909 coupons. 

- 53. For ing ending June 30 1908, rome $124,011; net, $11,684: pee” 
tions. $70,812; » def., $59,128.—(V. 80, p. 1478.) 


FONDA penn! & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 
m.; Gloversville to Fonda (electric), 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4. 23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track) . of which 96.87 on private right of ang and = 8 

miles on street and highways. Stock, com., $2, ,000; pref., 6% cu 
$1,000,000, subject to call at 105, authorized eb. 1909, of which $500. 006 
sold Apr. 1909 (divs. payable Q-J 15), . 883. Par of all stock, $100. 

Owns entire $105,000 stock of Coal Co. a ‘ulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, 1167.) V.78, p. 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 


BONDS.—Of the consol. 4 ¥s of 1902 ($7,000,000 authorized) , $1,850,000 
is reserved to retire prior liens. V.7 P- 265. Guarantees $30,000 Glov- 
ersville & Broadalbin 5s and $50,000 Johnstown Gloversville & Kingsboro 
Horse RR. 6s and $50,000 &% stock. 


LATEST eas. isee-ns iS wenainnad eae Gross, $502,368; net,$271,373 
8 mos., July 1 to Feb. 28 1907-08........ Gross, 535,771; net, 273,506 


REPORT.—For year ending June 30 1908, gross, $777,475; net, ,08si, 110; 
other inc., $17,324; charges, $370,837; bal., sur., $27, 597.—(V. 8 »D. 883 ) 


FORT DODGE DES MOINGS & SOUTHERN RR.—Owns or controls 
road from oines, Ia., to Fort Dodge and extensions to Rockwell — 
and Fon Bong qe 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric 
power for high-s passenger service. Of this, Newton to Rockwell City, 
102 miles, was the Newton & Northwestern RR. See V £85, p. 98, 1209; 
V. 87, p. 1420; V. 88, p. 101. 








BONDS.—The first 5s of 1907 ($3,500,000 authorized) are outstanding 
at present at $14,000 per mile and the ‘refunding 5s, of which $3,500,000 are 
reserved to take up the first 5s at $17,000 per mile. Mortgages cover 3,218 
—_> coal lands. V. gt A 98; V. 87, p. uy le 

Henry Lorin P. and Treas. A. Farrar; Sec., Laurence 
H. *eclnane —(V. 85, p. 98, 160, 1209; y* 87, p. 1420.) 


FORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, 216 miles, of which Coal Creek, I. T., to Guthrie, i96 m., is 
pn aa Ft. Smith to Coal Creek, 20 m. , is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal a are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, pro ucing an average of 
30,000 tons per month. In July 1906 acquired 51% of the capital stock of 
the St. Louis El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles. 
The latter is operated independently. 

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- 
000 auth.), $5, 833, 000 were issued in exchange for $5,000,000 old 58, 
$400,000 are reserved to replace the 20 miles of trackage menti loned above, 
$400,000 for equipment and the balance for other purposes. In ho 1903 

ed an agreement for the purchase of equip. costing $438,000. V. 77, p. 88. 


EARNINGS.—8 mos., { 1908-09___...___ Gross, $478,753; net, pee 100 
July 1 to Feb. 28. BO0t-O6. na. 8 Gross, 503,075: net, 129,637 


For year ending June 30 1907, gross, $684,337; oper. expenses, taxes 
and fixed charges, $694,001; bal., deft., $9,664. In 1905-06, gross, $520,312. 
Pres. and Treas., A. C. Dustin. Cleveland, O.—(V. 83, p. 213, 271.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wa 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & chi- 
gan Southern at a rental of $1 26,027, equal to 54% % on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. Worth, 
Tex., to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 

OCEK, &c.—Colorado & Southern Ry. owns all but $88,822 of the 

$6,835,008 com. issued and all of the stamped stock. V. 63, p. 1063 


DIVIDENDS.—On pref., 2% ’98; °99, 2%; 1902, 2%: April 1903, 1904, 
1906 to 1909, 4% each from surplus earns. of previous years. 


BONDS. 7a readjusted in 1896. Plan V. 63, 75. Abstract 
of mortgage, V. p. 440. Equipment trust certi@entos of 1906, V. 82, 
p. 1101; of 1907, ‘v. 84, p. 508. ‘Pullman’ equipment leases, including 
inqerest June 30 1908, $840,405. 

e Fort Worth & Denver Terminal Ry. authorized an gg of $2,500,000, 
30.5 a 6% bonds dated Dec. 1 1907 (Mercantile Trust Co.,N. Y., 
subject to call at 105, of which $728,000 have been issued, $3 OO, 000 sold 
$428,000 held by Ft. W. & D.C. Ry. V. 86,p.52, 1100,1589; Vv. 87, p.949. 


EARNINGS.—8 mos., { 1908-09_____-. Gross, $3,472,567; net, $1,208,665 
July 1 to Feb. 28. 1907-08_____-_ Gross, 3,282,682; net, 1,251,540 
B. Harris.—(V. 82, p. 1156; V. 84, p. 50 ) 


GAINESVILLE MIDLAND RY,—See page 167. 


PLALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River 833 miles; Beeville ‘to Rosenberg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale’ to Cuero, 46 miles, completed July 1906; branches, 178 
miles; trackage, 3 m.; total, 1,343 miles. uthern Pacific Co. owns $27 
056,600 of the $27, 084 ‘Sue stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Guif Western Texas & Pacific, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 
Stock is to be increased and new mortgage made; not arranged in June 1908. 


BONDS.—First mtge. has a sinking fund of 1%, but it is optional with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6,354,000) 
by agreement are treated as income bonds; V. 58, 8: 719; V. 84, p. 803. 
Equipment bonds, $1,558,000 6s, owned by So. Pac. Vv. 76, p. 1300; 
V.77, p. 2160. Southern Pac. Co. pevarcoue? oonpeniee and sinking funds 
f latter also own $842,000 Matagorda Div. ist M. 6s of the old New York 

& Mex. Ry., $2,224,000 Gulf West Tex. & Pac. tst mtge. 5s, $800, n+ 4 
Galv. Houst. & Nor. ist m pee. 5s and $1,110,000 out of a total of e4 354 
West. Div. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. H. & S. Aeon 
2d 6s (extended), due June 1 1935, are also owned by So. Pan. a ; oabeee 
funds of proprietary cos. 


EARNINGS.—8 Smee EY SE ie Gross, $6,867,361; net, $2,092,211 
July 1 to Feb. 28 2 See Gross, 7,502,658; net, 1,500,023 


EARNINGS.—For year endin: $10,690,781; net, 
incl. other income, $2,255,835; c $2,972,071; bal., def., $716,236.— 
(V. 81, p. 668, 1242; V. 84, p. 803; V. 86, p. 1343.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 


ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract prowdog a i. 
ment to mtge. trustee of $100,000 yearly to meet interest on G 
— and an additional rental ‘of $24,000 Gon Mt pansm for dividends or other 

we es oO 61, p. 1064; V on Bi . & T. owns 4,999 shares 
bt stock—see V. 61, 


Stock. $1,000,000; par, $100. Pinividends paid in May Pong lod, to 1906 96.4% 
yearly; 1907 and 1908, none. For year ending Dec. 31 

ing $124,000 for tracks as above, $442,460; net, gine 86: e ‘income, 
$2,615; interest, ; divs., A% 40, ot Toret ; estate and improve- 


Pres., Geo. 


as Juss 30 1908: Gross, 


$100, 
ments, $9,549; bal., sur., $35,852. 
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princt- 
“— vd ee x t Rate Whe Where Payable, and b Diske k a ~ 
For explanation of column headings, &Cc., see notes of 0 ‘ar moun on re Payable, and by s—Las 
4 on Sarat page of tables Road | Bonds; Value |Outstanding % Payable Whom Dividend 
—(Con)—Bonds not m cur... c* &r -.-| 1880 1,000 tex 6 o {Oe do do Jan 11910 
me yy Sere $200, CL wnskéapanmnaire & ---|'82-87 $1,000 $500,000; 5&6 |J & J|New_York or fe oeurte Jan 11922 
Bonds not mortgage cur..............-..-..-- *| Text | -...- ,000) 1,000,000 4 J & J an Exch Nat Bk, N Y\Jan 1 1947 
Georgia Southern & Florida. First pref stock redeem re Se 100 84:000|5 in 1908|M & N|IMT & DCo Balt; & N Y|\Nov 2 19082% 
Second preferred $1,084,000 5%-.......-....-.-- aonl ae 100} 1,084,000/5 in 1908|M & N do ‘do Nov 219082% 
First mortgage gold $4, 000, 000. cine etneee eBa.c* 285) 1895 1,000; 3,838,000 S§¢ Ww & J do do July 1 1945 
First consol mortgage $10, 600, 000 gold... "N c* &r 392| 1902 1,000; 2,000,000 sf wee a do do July 1 1952 P 
Equipment trusts Ser A and B $39, 000 due semi-anp ---|'02-06 1,000 57,000 4% \M & SjBlair & Co New York|Sep '09-Sep '12 
Gettysburg & Rarrishere— Coen Mt first mortgage - - aos| feet 1,000 100,000 5 A & O/Reading Terminal, Phila/Apr 1 1898 
Gettysburg & Harrisburg first mortgage old issue-- ---| 1882 1,000 250,000 6 A & O do do Oct 11912 
Consolidated mortg $565,000 gold (see text) - 35| 1891 1,000 215,000 5 A & O do do Oct 1 1926 
Gila Valley Globe & No teenies M gold (text) _.Mp 125| 1894 1,000}; 1,504,000 5¢ |M & N/So Pac Co 120 Bway N Y|Nov 1 1924 
len ville Kanawha—First mtge $600,000 gold-_-I 30} 1907 1,000} See text 5¢ |A & OjInternat Trust Co Boston|Apr 11937 
Goshen & Decrerse se tat & 2a M ($60,000 are 2ds) 12) 88-89 | 500 &c 246,500 6 Various |N Bk Or Co Goshen N Y/1928-1929 
Gouverneur & O ore atchie—ist M feoid gup &i.Un.c 13) 1892 1,000 300 ,000 5¢ \J & D/\Grand Cent Station N Y|June 1 1942 
Grane Rapids & ana Ry—Stock $6,000,000... aaeh alae 100} 5,791,700\3 in 1908/|A & O|Office Grand Rap, Mich |Apr 26 1909 1% 
First M mostly indi grant gold extended in 1899-c* 335) 1891 1,000 920,00 38% ¢\J & J|Winslow,Lanier&Co N Y\July 1 1941 
First M extended gold Sy pee | by Penn RR-.-.c* 335) 1891 1,000; 4,455,000 4% gi & J do do \July 11941 
Second mortg $5. Ole OOO Bed kseedsnchacce c* 387; 1896 1,000; 4,500,000 4¢ \A & O/Philadelphia Pa Oct 1 1936 
Grand pavids & Northw—ist 35, 000,000 cola” GP jt ae 1,000} See text 5¢ \|F & AjPhiladelphia & Chicane |e 1 1958 
rand Trunk Pac—First M £ guar Can Gov (text) - -— 1,755) 1905 | £100 &c} £3,200,000/3 $ or £\J & J\Bankof Mont, Lon & NY|Jan 1 1962 
Prairie Section M (Ser A) £2,100,000)guar and ji 916) 1905 | £100 &c| £2,100,000 4 A & O})Co’s Office London or)}|Apr 1 1955 
Mountain Sec M (Ser B) £2.050,000 } by Grand 839| 1905 | £100 &c| £1,354,090 4 iA & O}} Bank of Montreal }\Apr 11955 
Lake Superior Div ist M $1,550,000) Trunk 199! 1905 | £100 &c £1,550 ,000| 4 iA & QO)) New York Ji\Apr 11955 
Seceed Tene, We eentoceh tenn Caetano | ~~] 1883. |" Bibb eas a7eeasl...--:|---- lo en nice. [one over pale 
nd Trun onsolidated stoc ; , ean chin 4 ' Se ge ee ee ee eee 
1% guaranteed stock non-cumulative £12 ,500,000- ---| 1884 £100) £9 836 428/4 in i908 A & O\Check trom Co's Office Apr 23 1908 2% 
First preference 5% stock £3,420,000_......-..-.- -..| 73-74 £100) £3,420,000|5 for "08 A & O do do \Apr 2 : 4'09 5% 
Second preference stock £2,530,000___.......---- ---| 73-74 £100) £2,530,000\2 Yfor’08si\A & O} do do (Apr '092% 
Third preference 4% stock £7,168,055_.......... } Bae £100} £7,168,055| See text | Yearly | do do \Apr 24°08 3% 
POWER LUTO MOCK £4,270, 0s 0 - deen odsenn cwnsocose |} 3,512) |1874 £100| £4,270,375 5 iJ & J 14)) ) |Irredeemable 
Consolidated debenture stock (collateral trust) cum } 1874 £100) £15, 234,272 4 Q—JI | | |Irredeemable 
Second equip mtge (subject to first mtg in trust) _c} )1869 £100 £373, 000 6 iJ & J} ||\July 11919 
Great Western perpetual debenture stock_._._--- c} 836%) Var £100) £2,723,080 5 F & A| ‘Glyn, Mills, Currle &}|Irredeemable 
Northern Ry third preference A & B bonds-.--.-- Cl) 490 | f1868 |..------ £14,600} 6 A & O}| Co, ndon | |Irredeemable 
Debenture stock 4% perpetual £425,850____-_- j TAO: lacacdenel £347,990) 4 ty & Al | |[rredeemable 
Midland of Canada cons ist M £3,164,700_____- c 455; 1882 £100) £1,016,500| 5 J & Ji) JiJan 11912 
New England Elev ist M g gu due $10,000 yearly_- ~---| 1901 1,000) 330,000) 8%edI & J eee 9S aes ee eee July 1909-1941 
Montreal Warehousing ist M $1,000.000 gold guar. «--' 1906 ' $ or £& 1,000,000) 4 JA & O’Montreal or London /Anr 1 1936 
GALVESTON TERMINAL RY.—To build terminals at Galveston, Tex., | Same Interests, but operated Independently. V. 702. In Octo- 


to be used by Trinity & Brazos Valley Ry., which owns practically all the 
stock. V. 87, p. 950. Owns alarge freight depot and warehouse an’? about 
14 blocks along Galveston water-front.In Apr. 1908 27 miles of main line and 
sidings were practically completed. Stock auth., $25,000. Of the ist 6s 
($5,000,000 auth. issue), $1,106,000, guar. jointly by the Ch. R. I. & P. and 
Col. & So., were sold in Nov. 08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres., 
R. H. Baker; V.-P., John Sealy.—(V. 86, p. 1100, 1589; V. 87, p. 936.) 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Greigville, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1992 
Incl., << yearly: 1903, 8%: 1904, 8%; 1905 to Nov. 1908, 4% yearly ey 
an.). ear 1907-08, gross, $103, 912; net, $33,474; ‘charges, $27 ,92 
Pres., E. L. Fuller, Scranton, Pa.: Treas., Mortimer B. Fuller; Sec., H. D. 
Fuller, 2 Rector St., Y.—(V. 76, p. 1248.) 


GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to a 
Pa., 109 miles; branch to Ulysses, Pa., 40 miles; Stokesdale Ict., Pa., 
Newberry Jct., 75 m.; Penn Yann, N. Y., to Dresden, 6 m.; other caches 
1 m.; total, 232 miles. A consolidation in Feb. 1909, V. 88. p.1002. Stock, 
com., $2,325,000; pref., 4% cum., $5,000,000; par, $100. Stockholders of 
the N. Y. Cent. & Hud. Riv. RR. were to vote April 21 1909 on leasing the 
road for the term of its corporate existence, or any extensions thereof. V.88, 

.822. The Pine Creek 1st 6s are guaranteed by the Reading and N.Y.Cen., 
ointly and severally. See form of guaranty, V. 56, p. 650.—(V. 88, p.1002. y 

GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collie, 
Ga., 85 miles; completed in July 1906. Stock auth., $15,000 per m. 
consolidated 40-year 5s (limited to $3,500,000) are issuable at $10,000 per 
mile and $2,000 per mile additional for equipment when the property 
earned 50% in excess of interest charges; $200,000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the ist 5s. 
V.82,p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for various purposes, including $1,000,000 to retire the first 5s. 
V. 85, pv. 1143. Year ending June 30 1907. gross. $89.262: net. $31,003. 
Pres., Donald Mackay.—(V. 82, p. 804; V. 85, p. 1143; V. 88, p. 624 ) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla- 
hassee, Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
m.; branch, Havana, Fla., to Quincy, 12 m.; total, 170 miles. Also oper- 
ates steamer line from Carrabelle to Appalachicola. Fla. Stock, $350,000; 
Pat $100. Bonds, see table above. Loans and Dills payable June 30 

908, $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000 
5% non-cum. pref. stock on 168% miles, then operated, with $8,000 per 
mile for additional mileage; no new stock ‘had been issued to Oct. 1908. 

For year ending June 30 1908, gross, $471,763; net, $3),571; int. and 
taxes, $97. 37: balance. deficit, $58 366. Pres.. J. P. ‘Williams: Sec. and 
Treas., J. L. Nisbet. Office, Savannah, Ga.—(V. 83, p. 213.) 


GEORGIA & FLORIDA RY.—Projected from Augusta, Ga., to Madison, 
Fla., 40 miles from the Gulf of Mexico, with branches, including one to 
Savannah, of which 256 m. in operation, about 91 m. connecting lines 
being under construction; total to be 347m. A consolidation in Aug. 1907 
of the Douglas Augusta & Gulf, Millen & Southwestern and other roads, 
acquired by a syndicate organized by Middendorf, Williams & Co. and Inter- 
nat. Tr. Co. of Marvland and John L. Williams & Sens of Richmond, Va. 
V. 82, p. 1211; V. 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. Had =. 
tion on 45% of stock of Savannah & Statesboro Ry., 53 m., incl. 20 m. track- 
age. Capitalization to be: Com. stk., $15,000, and non-cum. pref., $10,000 

rmile. After 4% on pref., com. Is to be ‘entitled to 4%, then pref. to 

% additional, then com. to all other earnings. Bonds to be limited to 
oi. 000, a # $20,000 per mile, of which $5,000,000 underwritten in July 
1907. V. . 221, 530. Report for year ending June 30 1908 in V. 88, 
. 681, an gross, $303,115; net income, $46,580; charges, $35,236; 


ee $11,344. Pres., John Skelton Williams; Sec., o. kr. Williams: 
a F. oe: Gen. Megr., J. M. Turner.—(V. 87, p. 480, 936, 1533; 
p. d 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rall- 
way Co. for $49,500 annual rental (being interest on the 1st mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000, 
owned by Southern Ry. Co.—(V. 63, p. 361; V. 82, p. 751.) 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 

a., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. ba road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half); also a 47% interest in Atl. & West Point. 

‘Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899 
the Loulsv. & Nash. was held to have acquired all rights — the lease; 
Atlantic Coast Co. ie’ 1899 acquired half interest. . 68, 722; V. 69, 
p. 385,591; V.70,p.125. Tax decisions, V. 85, p. 160, 1339: By. 86, p. 981. 
Car trusts, $138, 994. There have been sold $1, 000, 000 40-year 4: a ge 
ture bonds, the ‘proceeds being held In trust to refund the 6s due Jan. 1 
1910. V, 87, p. 226,285. Ownsa majority ($198,200) of stock of ‘‘Georgia 


Railroad Bank.” 
DIVID’ DS.— test. 1ee 1883 to 1887. 1888. 1889 to Apr. 1909. 
Since 1880. 9% 10 10 yearly 10% 11 yearly 
EARNINGS “307 TAlles) -—-1908- 09_...Gross, $1,946,897; nes, $387,718 
July 1 to Feb. 28, 8 months.|1907-08_...Gross, 2, 060, 173; net, 326,616 
Railroad earnings for year ending June 30 1908, erase, $2, 923, 277; net, 
$385,609; other income, $55,496; rental to Ga. RR. & B. Go. ‘ 3600, 000; 
Macon terminals, $40, 000; other payments, $85,002; tax on West. RR. of 
Ala. stock, $335,000; bal., deficit, $585,978.—(V. 87, p. 226, 285.) i =## 


GEORGIA SOUTHERN “& FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, to Palatka, Fla., 285 miles: on Nov. 1 1902 pur- 
chased Atl. V. & W. , hs Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 m. total, 395 —.. F ied owns one- eighth 
of stock of Jacksonville Terminal Co. ‘'V. rgi > 

HISTORY.—A reorganization of the Georgia Ss ss F. Railroad, sold in 
foreclosure April 21895. (Per plan in V. 60, P- 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., La Grange to Sofkee, Ga., 97 m., Is owned by 











78, Dp. 
ber 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 ist mtge. 5% bonds 


being guaranteed, prin. andint. V. 79, p. 2585. 

DIVIDENDS.—On ist Pees "96, 4%; '97 to Nov 1908, 5% yearly. On 
2d pref . In ’97, 2%: ’98. 3%: °99, 3%: 1900 to May ig 4% yearly; Nov. 
1906, 2%%; 1907 and 1908, 5% Com. stk. is $2,000,000 


BON DS.—First mtge. of 1805. (Abstract, V. 61, p. 429) provides that the 
684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 
The 1st consol. 4s of 1902 are for the authorized amount of $10.000.000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 ist 
pref. stock. and $3.316.000 are reserved for future needs. 7. 75. p. 980. 
LATEST EARNINGS.—/ 1908-09 Gross, $1,309,845; ‘net, $373,635 
8 mos., July 1 to Feb. 28. 11907- 08 Gross, 1,391,800; net, 251,701 
REPORT. —Fiscal year ends June 30. Report for 1907-08 In V. 87, Dp. 
1083, showed: Gross, $2,171,837; net, $385,599; other inc., $12,551; int. 
on bonds, &c.. $288, 752: div. on stock, $88, 400. In 1906- 07, gross, 
$2,273,345; net, $393, 136. Pres., W. W. Finley, N. Y.—(V. 87, p. 1088.) 


GETTYSBURG & HARRISBURG RY. —Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa, 3m. The Reading Co. owns $545,300 of 
the $600,000 capital stock; $535, 000 Ss under its gen. mtge. of 1896. 
The consol. 5s of 1891 were guar. by Phila. & Reading RR (foreclosed). 


GILA VALLEY GLORE & NORTHERN RY.—Bowle. Ariz.. to Globe, 
125 miles. Stock, $2,000,000, all owned by Southern Pacific Co. V. 
p. 1314. Par, $100. The bonds, limited to $15,000 per mile ($1,504 ,006 
outstanding), are guaranteed, prin. and int., by Southern Pacific Co. 
V. 69, p. 27; guaranty in V. 68, p. 232. 

REPORT.—In 1907-08, gross, $1,035,208; net, $452,339; int. sink. fund, 
&c., $221,697; divs. (6%), $120,000; bal. sur., "i 10,64 2. 

DIVIDENDS.—1901, 4%; 1902, Jan., 4%; in 1904-05, 20%; 1906-07, 


6%; 1907-08, 6%. 
{1307-08 Grozs, $628,096; net,$254,100 


EARNINGS.—8 mos. 
July 1 to Feb. 28. 1907-08 Gross, 794,456; net, 383,159 


yy EN YILLE & KANAWHA RR.—To extend from Glenville to Weston, 
W. Va., 30 miles. Stock authorized $50,000; outstanding, $24,000; par, 
$50. In 1907 made a mortgege to secure $600, 000 bonds. President, 
Lloyd Rineuart, Weston, W a.—(V. 84, p. 570.) 
GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.— 
which guarantees the bends. 55, p. 810, and V. 56, p. 501. 
GRAND RAPIDS & INDIANA RY.—(See Mave of Pennsylvania RR.) — 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 69 m.; 
total owned, 436 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned). 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m., Traverse City 
Leelanau & Manistique RR., Traverse City to Northport, Mich., 30 miles 
(inc!. 6 m. trackage), see V. 74, p. 777; V. 76, p. 811: V. 82, p. 988, 1098. 
HISTORY.—Successor Aug. 1 1896 of Grand Rapids é Indiana Railroad, 
foreclosed under second mtge., per plan In V. 63, p 
STOCK.—Stock. $6,000,000, of which A AR ag cet are sup- 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902,600. 
DIVIDENDS.—1900 1%; 1901 2%; 1902 to Apr. 1909, 3% (yearly). 
BONDS.—The ist mtge. bonds extended at 4% % are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the ert as 7. mature, and 
the bond Itself at maturity. See cuar., V. 56, 649; V. 1193. Of 
the seconds, $888,000 were owned Jan. 1 1909 her eamaivalia RR. 
REPORT!—Report for 1908 in ‘‘Chronicle’’ Apr. 24. In 1908 carried 
2,486,892 tons of freight, ae > 36% vee lumber, oo , and 18% coal, 
Oo5. 


Year end. Dec. 31— 907 06. 190 

Year ending Dec. 31— 1907 1907. 1906. 1905. 
Miles operated .........-.-. 436 426 424 424 
SP CUED ons tint o oni nea $3,498,148 $4,149,694 $3,900,605 $3,605,649 
Net over expenses & taxes. 27,751 "299 782,094 698 ,839 


Interest and other charges, $488,270; improvements, $52,390; dividends, 
(3%), $173,730; balance, surplus, $13,361.—(V. 86, p. 918, 975.) 

GRAND RAPIDS & NORTHWESTERN RR.—See page 168. 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-contl- 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean, 
about 25 miles south of Port Stimpson, B. C., with branch 199 miles, viz.: 


1. Leased Line, to be Built by Canadian Gorernment— files 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about____1,800 
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.—for first 
7 years at cost of operating only and for wee 43 years at 
3% on cost of construction) (but see V. 80, p. 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about__...____ 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about_. 
3. Lake Superior Branch, to be Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division, 
east of Winnipeg (completed in November 1908.)_____.________- 
Of the Prairie Section, Winnipeg to Edmonton, 793 miles, 666 miles was 
opened Oct. 1908, and probably remainder of section, from Battle River 
west to Wolf Creek, 250 miles, will be completed by Dec. 31 1909. On 
Mountain section construction was begun in 1908 on 100 miles east from 
Prince Rupert. From Lake Superior Jct. to Winnipeg, 245 miles, is under 
construction, and contracts have been let on toher portions of the road to 
be built by the Government. V. 84, p. 1052; V. 86, p. 794, 1100; V. 87, 
p. 677, 873. 
ORGANIZATION. —- eeeepereted by Canadian Legislature In 1903 
full statement in V. 80. p. 996; V. 81. p. 1315. 


916 
839 


See 
As to Grand Trunk Pacifie 


Branch Lines Co., see V. 82, p. 333; V. 86, p. 1100; V. 88, p. 295. 
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RAILROADS INTEREST OR DIVIDENDS Boends— Princt- 
— “a. ~ hg A t Rate When Where Payable, and by “aac 
ton of column headings, &c., see notes of 7) ‘ar moun re Pay »a ss 
“ee on teres page of tables Road | Bonds; Value |Outstanding % Payable Whom Dividend 
nk Western—Northwest Grand Trunk ist M 1880 500 &c $563,000 6 & J|Nat Bk of Commerce N Y\Jan 11910 
Grand Tats. 000,000 int guar gold $ (cur) & £_...F| 326.5) 1900 £100} 14,437,000 4g & J|Bank Montreal,NY& Lon|July 1 1950 
Second M income gold $1,500,000 redeem (text)-Ta/ 326.5) 1900 500} 1,500,000) Up ite July (4% paid 1906-1908 July 1 1950 
Great Northern—Stock $210, 000, Deen aebbwolkes. ewe be « ee 100|209 ,962,750/7 in 1908} Q—F /Office 32 Nassau St N Y|May 11909 1% 
St P M & M 2d (now ist M) ¢ (does not  otg Ids) - c* 624) 1879 1,000; 4,029,000 6¢ |A & O|New York and London/|Oct 1 1909 
Dakota Extension first mortgage gold_.-.--. Ce.c*| 1,221} 1880 1,000} 3,110,000 6g |M & Nj82 Nassau St New York|Nov 11910 ¥y 
Consol mtge for|(now ist M on jens) gold. “Ce 2,655) 1883 1,000} 13,344,000 6¢ WJ & J do do July 1 1933 
$50,000,000- . J 2,655) 1883 1,000| 21.220,000 4% e¢J & J do do July 1 1933 
gree ec SB 
Montana Ext 1st M ($25,000 p m) gold...-_Ce.c* &r 420| 18 1,000/a10,185,000 g ne 
Pacific Extension M £6,000,000 gold_..-Ce.c* &r 818} 1890 | £100 &c/b£4,000,000 4¢ |J & JiN Y & Lond, Baring Bros|July 1 1940 
CB 2 2 col tr M g (sub to call at 1,05).-_.-... Scé&r ..-| 1901 |$1,000&c/|107613000|/f 4¢ |J _&_ J\New York &c July 11921 
do do registered... - ---| 1901 {1,000 &c 1 4¢ Q—JI do do July 1 1921 
Minn Un Ry first mtge gold assumed-_._..... Ce.c* 3} 1882 1,000} 2,150,000 6¢ \J & J\32 Nassau St New York|July 1 1922 
do ido >> aisaiee sla wed 3} 1882 1,000 650,000 6¢ WJ & J do do July 1 1922 a 
E of Minn No Div M $15,000,000 g assu red Me.c* &r 299} 1898 |1,000 &c} d9,700,000 4 g A & O/|32 Nassau NY;Lee,H,Bos/|1928-1948 os 
Mont Cent ist M g ($6,000, 000 are 6s) assum _Ce.c&r 260} 1887 |1,000 &c} 10,000,000/5 & giJ & J/32 Nassau St New York|July 1 1937 
Willmar & Sioux Falls ist M g assum (end) -Ce.c* &r 433; 1888 1,000} 3,625,000 S¢ Wf & D do do June 1 1938 
_——— West M $1,000,000 ¢g assum(V 60 p 835) .c* 2} 1891 ,00 500, 5¢ |\J & JIN Y & Lon, Baring Bros|July 1 1911 
gt North ger om North first = a assum Ma.c* 132} 1889 1,000 229,000 6 J & dJjChase National Bank NY|July 1 1939 
orth Oo n—See Canadian Nort uebec 
nee Western RR—Stock (see Next ial aati ate : baal ‘deee 100; 2, see. 000/5 Feb ’09 Feb /|Office 40 Wall Street N Y/Feb 8 1909 5% 
py bd Class A incomes text non-cum-_... c* ---| 1896 1,000 "600 ,000|5 Feb ’09 Feb do do Feb 8s 1909 5% 
Class B incomes after 5% Ss stock non-cum-_c* ---| 1896 1,000! 7,000,000) % Feb’09 Feb do do Feb 8 1909 3% 
Greene RR (New York)—Stock-..-..............--- seul. dees 100 200,000 6 J & DIDL & W 90 West St Deci91908 3% 
Greenwich & 8 Bn. ee p= M $500,000 g_-S. ~*~ 21} 1904 1,000 500,000 4¢ \J & JijStandard Trust Co N YjiJan 11924 
COE OE BE ee COU BONE. dw bbe ccs Kouwee becseoses Ss be ee Se ee See text i ©: Be deli cmete Pe Te Pee er Tt 
Guay & Q—Prior lien M gold, red 105 s f..-....__.- ----| 1908 1,000} 2,486,000 6¢ |J & J\|New Yorkand London jJan 2 1930 
G iff M originally 212: ar wr ene Seer ay Bd ae 1899 1,000} 10,808,000 5 JS & J See text Jan 21932 
re parnost C—See Atchison Topeka anta |Fe 
B & Gt Nor gold p & 1 guar end (text)_..AB.c 77| 1900 1,000 781,000 5¢ |J & J\5 Nassau Street New Yk|July 1 1930 
ut Cine rivet mortgage $325,000 gold_........-- ben), SOE Moen sabe (2?) BO F008. O.. Getidien ceudandetudsaus Sept 1937 
ulf & Ship Island—Stock $6,000, 000 authorized ---_- re ae 0| 6,000,000) Seetext| Q—J /|Buffalo N Y July 1908 2% 
First refund and term M gold sink fund._N.c*x&r* 307] 1902 |1,000 Y 4,984,000 5¢ iJ & J\Fisk & Robinson N Y Feb 1 1952 
Mortgage gold part due yearly red at 191__._Mopec* O07) BOG Necacccus 750.000 6¢ |A & O/}Metropolitan Tr Co N Y/Apr 1910-1911 
Gulf Terminal Let M $700,000 g gu(text)c* &r aout seen 1,000 600,000 4g |J & J\|New York Jan 1 1957 
Hanc & met—See Mineral Range RR 
a $11, 502, 000 additional pledged for. Pacific Extens\ion bo|nds b £2,000/,000 additional held by G/reat Northern 
d Qnhiect to call at 105 after Anril 1928 @$1689N0 | old Ksiof 189'6 remain/outstanding ; 


























STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% ist’mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all, and (b) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
(V. 80. pv. 996, 1234, 1363; V. 81, p. 507, 613.) 

Series ‘‘A’’ (Prairie Sec.) 4% 6 bonds, total issue limited to £2,100,000, and 
Series *‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050, 000, are secured 
by a 2d mtge. (National ‘Trust Co., Toronto, trustee) on the rallway. 
Sopmens and tolls of the co. , ineluding Its leasehold interest In the Eastern 

Division, but not branch lines exceeding 6 miles In length, ay grants of 
lands (other than for railway purposes) and the rolling stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally guaranteed as to prin. and int. by the Grand Trunk Ry. Co. 
See form in V. 80, p. 996; also see V. 80, p. 996; V. 86, p. 794. 


Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 

yment of the int. on the 3% bonds, the remedy of the Government shall 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of eac particu- 
lar division pari passu between the holders of the bonds guar. by the Gov’t 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Gov't bonds and 25% 
to the holders of the bonds of this division guar. by the Grand Tr’k Ry. Co. 

In March 1909 application was made to the Dominion Government for 
a loan not exceeding $10,000,000, repayable in 10 years, interest thereon 
to be 4%, payable semi- annually, secured by the company’s bonds to the 
same amount, guaranteed prin. and int. by the Grand Trunk, under a 
Poe: oO on the Prairie section, subject to existing prior liens or charges. 

Pp 
Lake Sa branch bonds, total issue limited to £1,550,000, are se- 
cured by a ist mtge. on all the 199-mile Lake x“ v o0'D Div. and are guaran- 
teed prin. and Int. by Grand Trunk Ry. Ay 996.) 


In Feb. 1909 it was proposed to app uy. tor An. 2 to arantee the 
bonds, deoentures or other securities of Grand Trunk Pacific Branch Lines 
Co. to be issued to build 270 miles of road at $30,000 per mile. 


- 88, p. 295 
563. Provincial guaranties at $13,000 per mile, V. 88, p. 2. 


DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3, 000, mae int. guar. by the Grand Trunk 
Ry. under certain conditions (see V. 84, 570), to be Issued as perpetual 
deb.stk.; ofthis £1 000.900 sold in Feb.’07 on £1,.000,000 additional Jan.’08. 
and in Feb. 1909 £1,000,000 was offered at £90 per £100, payable £10 on 
ms gar £15 on allotment, £20 April 15, £20 May 15 and £25 June 15 

. 88, p. 624. . 82, p. 568, pam V. 83, p. 155, 969; V. 84, p 
1050; V. 86, p. 285; V. %3. p. 451, 624 

GENERAL FINANCES.—In Jan. 1909 it was proposed to apply for 
authority to issue further bonds or perpetual or terminable debenture 
stock, or both.—V. 87, p. 1533. 

OFFICERS.—Pres., Charles M. Hays. Montreal. Can.: Sec., Henry 
Philips; Treas., Frank’ Scott. —(V. 88, p. 295, 451, 505, 563, 624, 822.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit, Toledo, &c. 





SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. Majority stock owned. Miles 

oS ER SE eee 2,951 |Central Vermont*._........ 531 
Leased—partly owned. Grand Trunk Western*._..... 336 

Atlantic & St. Lawrence, Port- Entire stock owned. 
land,Me., to Island Pond, Vt. 165|Detroit Grand Haven & Mil*_. 189 

Buffalo & Lake Huron__..__-- 164|Tol. Sag. & Muskegon... .-_- 96 

Cincin. Sag. & Mackinaw. __ 53 Jointly owned. 

CREE Sa LOS Bot cee uree don 202 |Detroit & Toledo Shore Line... 79 
Total in earnings.........- 3,535 Tete WOON. is. cde oan 4,766 
Car ferry, Grand Haven to Milwaukee. *See separate aretomnent this Co. 
As to Grand Trunk Pacific Ry., see that company above. p: 2587. 
The company on Sept. 30 1905 ‘began operating Canada a tlamede y. and 


guar., prin. and int., its 4% bonds. Amalgamation with the Grand Trunk 
indefinit tely postponed. V. °729, p. 967, 1331, 1641, 2455, 2620; V. 85, p. 600. 


STOCK, &c.—The authorized capital on June 30 1908 was £46,436,364 
stock (£45, 434,051 issued and £1,002,3!3 unissued; advances from’ the 
Canadian Govt. in aid of construction amount to £3,111,500. Perpetual 
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been 
issued from time to time to acquire securities of companies consolidated and 
controlled, amounting June 30 1908 to £8,.826.563, and bearing an annual 
interest of £456,140. V. 71, p. 84. Shareholders were to vote April 21 
1909 on authorizing an increase in the limit of perpetual consolidated de- 
benture stock (bearing interest at not over 4%) by an amount on which the 
annual interest shall not exceed £100,000 and. of the 4% guaranteed stock 
from £10,000,000 to £12,500,000. V.88,p.822. In Feb. 1908 £1,000,000 
guar. stock was sold. v. 82, p. 692; V. 86, p. 602, 1100. 


In 1906 it was proposed to Bo all for authority to guarantee Toronto 
Union Station Co. bonds. V 52 Montreal Warehousing guaran- 
teed bonds, V. 83, p. 37. Gr. Tri: Sha. Town & Devel. Co., V. 86, p. 1042. 


DIVIDENDS— _ For 98. ’99. 00. °01 02. °03. '04. ’05. °06. °07. °08. 
Guaranteed 4% stock™% 2 4 4 4 4 4 4 4 4..4:6 
First preferred_____- % 3 5 H 5 5 5 5 5 5 58 5 
Second preferred ~~~ % : st 8 4 5 5 5 5 5 5 2% 
Third preferred______ % 0 1 2 0 2 3 3 0 


As to dividends for 1008, wan't: 87, p. 414, 480; V. 88, p. 564. 


EARNINGS.—8 mos.,{1908-09____Gross, $20,417,400; net, $5,239,761 
July 1 to Feb. 28. (1907- 08____ Gross, 22,186,372; net, 5,437,341 





REPORT.—Statement for 1907 was in * 86, p. 1045. 








Years ending Dec. 31— 1908 1907. 1906. 
CGE Bs ic ee ote ctitoubds £6,302, 033 £7,144,506 £6,606,528 
Transportation expenmses_.......-.-- 4,559,701 5,197, ‘478 4,746,318 

ER ae eer eae £1,742,532 £1,947,028 £1,860,210 

Total net income. _._.....--- about £2,003,000 £2,220,187 £2, +100, "993 
ROMO... £06. caddie twat eedees otis 155,206 155,206 155,206 
Int. on bonds and deb. stock__-__about 1, hg 000 Ay oa 136 1, = "923 
Advances to controlled roads-_------ abt. ,000 15 3/350 537 
Dividends on guaranteed stock--_(4) abt. 383. 000 (4)336,770 (4)312: ‘411 

Do t preferred stock... (5)170,841 (5)170,841 (5 170,842 
Do second preferred stock _ (2 63: '210 (5) 126,420 (5) 126,420 
Do third preferred stock...  ........ (3)214,939 (3)214,939 
DE. 6. in ccd entihuigtutie Ansan 8.r.£5,473 def.£6,477 sur. £8,714 


OFFICERS.—Pres., Sir C. Rivers Wilson, London: 2d V.-P. and Gen. 
Mgr., Chas. M. Hays.—(V. 87, p. 1478, 1533; V. 88, p. 564, 624, 822.) 


GRAND TRUNK WESTER a. a 4g Map Grand see Ry.) —Owns 
from Port Huron, Mich & West. Ind. RR., 330 m., and trackage 
Chic. & West. Ind., 5 m.; phim "335 m. Stock, $6, 000, 000, all owned b 
Gr. Trunk. Successor (V. 69, D. 954; ¥. Ti, Dp: 28) of Chi. &Gr.Tr.forecl 


BONDS.— The Grand Trunk unconditionally guarantees the interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new incomes are subject to call at 85 and any int. then due, within the 
first 10 vears. Int. on incomes, 1% paid on July coupons In 1902 to 1905, 
incl.; 4% in 1906 to 1908. V. 83, p. 687. Jointly with reer, e. Louis 


Western guarantees Detroit & To edo Shore Line bonds. bs 653. 
EARNINGS.—8 mos.,{1908-09_____- Gross, $3,634,745; eae * 98, thy 
July 1 to Feb. 28. 1907-08______ Gross, 4,107,034; net, 572,028 


Year ending June 30 1908, Gross, $5,827,812; net, $1, 195,118; other 
income, $539, 089; charges, $1, 670,262; 4% on incomes, $60, 000; surplus, 
$3,944. (V. 83, p. 687.) 


GREAT ROR THERN - She Maps.)—Operates a line from St. Paul 
Minn., via Spokane as to Lowell, Wash., on the Pacific coast, with 
coast line to attle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1908, 6,743 miles. 





Lines owned in fee. Miles. Lines owned in fee. Miles. 
St. Paul., inn., to Lowell, Dee Minn., to Laramie, No. 
PR akc and tandem daie Pe | ey a ee 
Seattle to Vancouver__...-.-.. 6|St. yew. Minn., to Grand Forks 
Willmar, Minn., to Yankton, _._ |... No. Dak... naccccccsvcse 
ON Ra 205 Various DORROREE. 26 cecsanents 3,129 
Garretson, So. to Sioux TARE nompantivinet omhinn di dien 5 
City, Ia., and TO Ne Neb. BOG LEVEES  cdcccashecongubueen 50 
Spokane, Wash., to Nelson, B.C 200 —_—-— 
Pacific Jct., Mont., to Butte.. 351 Total June 30 1908__......- 6,743 
2d &c., tracks & sidings... . 1,804 


During 1907-08 230 m. of extensions were completed and 205 m. under 
construction. V. 85, p. 1275. As to Spokane Portland & Seattle Ry., 
471 m., including branch from Goldendale to Lyle, 42 miles, to be built 
ointly with No. Pac., of which 230 2 operased Nov. 1908. V. 81, p. 1100; 

83, Des a < 85, p. 2279: x: p. 1529 

‘In D 1908 the Chic. Burl. b'duinsy acquired control of the Colorado 
& Southera, pine Re. Be, connection for the Hill lines with the Gulf 
of Mexico. V. 87, p. 1664. 

ORGANIZATION .—The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


LANDS.—Sales for year 1907-08 were 7,051 acres for $55,741 ana 58 
town lots for $1,215. The net amount due on land contracts June 30 1908 
was $431,251; lands unsold, 814,270 acres, to be reduced about 660,000 
acres by a final adjustment with U. Ss. 


STOCK .—In 1898 surrendered the right to issue common stock, all stock 
eing ‘“‘of a single class with uniform rights and privileges.” 

Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. Proceeds were used for additional 
equipment, extensions, to acquire securities of subsidiary companies, &c 
V. 83, p. 1469: V. 84, p. 749, 803: V 85, p. 1273; V. 86, p. 794. 

The Union Pacific System June 30 1908 owned $3,578,600 stock. V. 83, 


Dp. oT 1322; V. 87, p. neem 1549. Suit to set aside ownership. V. 86, 
Dp. ‘ 

DIVID’DS, 1’92 to °96 incl.) 97. 98. °99. °00. °01. 1902to May 1909. 

Gt.North. § 5% yearly 5% 6% 7 7 7% =+$7% yearly, Q-F. 


Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 
for 40% in Gt. Nor. pref. V. 66, p. 1044, 1188: V. 74, p. 829. In May, 
1901 %% and In Nov. yor 1 % was paid from ‘earnings of Lake Superior 
Co. V.85, p. 921, 1405. in Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial interest in the nom ore properties. See ‘General Finances.” 

BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
grant and on 670 m. of railway in Minn. and a second lien on the remaining 
1,873 miles in Minn. and the Dakotas. In Dec. 1908 it was proposed to 
issue the $9,024,000 bonds remaining unissued as 4s In exchan 
same amount of underlying bonds. . 64, p. 518; V. 86, 87, 
p. 1533; V. 88, p. 295, 624, 748. Montana Ext. mt¢ge. is for $25,000,000 for 
£6,000 ,000, provides for bonds at £6,000 


extensions and for second track. Abstract, V. 45, p. 342. 

iat homie ok ee ae ene ae ee 
— bonds Sept. 1 1898. V. A 1044, 1188; a 

nS tie Kl oe et ene eg 


mile in Montana and £7,000 
0, p. 1111, 1174. 
See abstract of mortgage V. 52, 
joint 20-year 4% gold bonds, ‘solumed by the deposit of the stock in trust, 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Miles | Date | Stee, or pal, When Due. 
For explanation of column ate &c., see notes of of Par Amount Rate When Where yee. and by Stocks—Last 
on first page of Road.|Bonds.| Value. |Outstanding % Payable. hom. Dividend. 
annibal & St Joseph—See Chicago Burlington & Quijncy 
Harriman & Northeastern—First mo: gold...Ce 20| 1895 | $100 &c $300,000 6 a J & jJjCentral Trust Co N YiJan 11916 
arrisburg Portsmouth iss Joy & ‘laac ck 7% G6) uke 50; 1,182,550/7% in’08|J_ & JiCompany’s Office Phila Jon x 1909 3% 
First M (extended in 1 wv. gup &i Pa RR..-GP.r 53) 1853 500 &c 700,000 4 J & J do do Ju 1913 
Hartford & Connecticut Western—Stock..........-. 124) ..c. 100; 2,965,500 2 F & A 31|Hartford rel 2s 1000 1% 
First extended in gold in 1903.......... 124| 1883 1,000 ,000 4% WJ & J do ty A 11923 
awkinsv & So—ist M $400,000 S guar p & i 44) 1902 1,000 325,000 5¢ iA & O/|Union S B & Tr Co Cin/1952 
enderson — Louisville & Nashville RR 
ibernia Mine RR—Stock..........--....-......- €34) sive 100 200,000 6 A & O/|See Central of New Jersey|Apri0 1909 3% 
ocking valley F Stock common $11,000, ogee coal stee 100; 11,000,000/4 in 1908\J & J\|J P Morgan & Co N Y\Jan 181909 2% 
Stock as non-cum (see text) aed 4 call 8 t par anal opie 100} 15,000,000/4 in 1908|\J & J do do Jan 18 1909 2% 
Columbus & Hocking Valley first mtge gold...-_- c* 76| 1867 500 &c} 1,401,000 4¢ A & O _ do do Oct 11948 
pst & Tol ist M gold ext 1905 (V ry Pp rh a 118| 1875 1,000; 2,441,000 4g iF & A do do Aug 1 1955 
o & West Va ist M (Logan to Pomeroy) -.-...c* 85} 1880 1,000} 1,584,000 7 M & N do do May 11910 
Phat megan mortgage corr 000 gold...Ce 346| 1899 |1,000 &c| 14:486,000 4%eJI «& J do do July 1 1999 
Car trusts gold $80,000 s-a (V 75 p 741).._.....-- Ss o--| 1902 1,0 80, 4% eM & N do do Nov’09-May '12 
Equip notes gold Ser A due $23,000 s-a......- Usm ---| 1907 1,000 368 ,000 4 F & AjU.S.M. &Tr.Co., i. Y.|Aug ’09-Feb '17 
do do Ser B due $48,000 s-a ..-.---.... ---| 1907 ,000 768,000 4 F & A 15/Lincoln Trust Co., N. Y.|To Feb 15 1917 
do do Ser C due $37,000 s-a _.........- ---| 1907 1,000 592,000 4 A & O/Merch.L.& Tr.Co., Chic,|To a 11917 
do do Ser D due $20, pos —_ (V 85 p 600) ---| 1907 ,000 140,000 4 J & 4J/|First Tr.& S. Bk., Chic. July | 09-July '12 
do do Ser E due $25,000 s-a __......--- ---| 1907 1,000 425,000 4 F & A|Empire Trust Co., -|Aug ’09-Aug '17 
do do Ser I of 1908 pte S25, #000 s-a_§.xc* ---| 1908 ,000 450,000 4g |F & A15/Standard Trust Co, N Y|To Feb 15 1918 
Bonds of coal a pete ee See Sunday |Creek |Coundier ‘“‘Indujstrials” 
To be issued and assumed under consolidation plan 
Stock authorized $13,750,000_.............---..- dowel tan I doin taco. in spn hint oo act to Ste tetas enn tb iets Sere ig bn ae ees Goliad 
General lien mortgage $30,000,000 ay Riba dittgan bie dace] ROG Beecesken 17,000,000 SG @: @  Piiiisidend agecuscetsunnas July 1 1936 
Kanawha & eigen first mortgage_....... Ce.c 164| 1890 1,000} 2,469,000 4¢ \|A & O/|Central Trust Co N Y'/Apr 1 1990 
Hoosac Tunnel & Wilmingt—1st M $250,0 000 auth g_ OB 25| 1892 1,000 242,000 5¢ |M & S/Old Colony Tr Co Boston|Sept 1 1922 
Hous Belt & Ter—ist M $5,000,000 ¢ red 105 text_Ce ---| 1907 1,000 tex SS Be’ ee ee VS Se rere eee July 1 1937 
ous fexas—ist M gu p &1i by So Pac__Un.c* 191} 1893 1,000; 2,199,000 5¢ iM & N/|120 Broadway New York! May 1 1933 
First mtge $3.000,000 gold not guaranteed--_-_-.-_--_- 191; 1893 1,000 801,000 5¢ iM & N do do May 1 1933 
Hous & Tex C RR—ist Mlergred 110 int gu_Ce.c* &r 453/| 1890 1,000} 2,755,000 5¢ |J & J\120 Broadway New York)July 1 1937 
Cons M land grant goid red at 110 int guar__F.c* &r 453) 1890 1,000} 1,055,000 6g jA & O do do Oct 11912 
General mortgage gold interest guar end.._Mp.c* &r 453; 1890 1,000} 4,275,000 4¢ A & O do do Apr 11921 
Waco & N W Div ist M g $25,000 p m....Ce.c* &r 58) 1900 1,000; 1,105,000 6¢ M&N do do May 1 1930 
Austin & N W (merged) ist Mg gu p &i__Mp.c*&r 103| 1891 000; 1,920,000 Sg J & J do do July 1 1941 
Ft Worth & New Orieans ist M (Wax to Ft Worth) 41} 1895 1,000 709,000 6 , &@& Dp do do Dec 1 1925 
C Tex & N W 1st M guar So Pac (Gar to Wax)-____F 12} 1881 1,000 180,000 6 A & 0O/}120 Broadway New York|Oct 11911 
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, | & Gulf. Stock authorized, $400,000. 


1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. 600 

Eastern Railway of Minnesota.—The N orthern Div. $15,000,000 mtge. of 
1898 provides for extension bullt from Fosston, Minn., to the head o lake 
navigation at Duluth, and also for future requirements, including retirement 
of $4,700,000 first 5s on April 1 oe They are redeemable at 105 on 3 
months’ notice after April1 1928. V.66,p.471; V.88,p.1002. Montana 

The Wilimar & Sioux Falls bonds are endorsed with joint and several 
guar. of the Manitoba and Gt. Nor. companies. Further issues may be 
made at $17,500 per mile for additional road. V. 56, p. 247. 


GENERAL FINANCES.—Total funded debt per mile of main track 
(4,961 m.) in the hands of the public June 30 1908, $19.743. V.85, p. 1277. 
Train-load, 1907-08, 503 tons, against 539 in 1906-07. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., on a roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton increase each yr 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in 
crease each year until 8,250, 000 is reached. The iron ore properties were 
transferred to Louis W. Hin; James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial os in the trust equal to the number ot 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron pr oo after first deducting the 80c. per ton 
pees le to the Gt. Northern Ry. for carrying the ore to the docks on Lake 

rior, will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V. 83, 
p. 818, 969, 1228, 1290; V. 84, p. 635, 693, by 996; V. 86, p. 855. First 
div. on ore certs.. $1 ner share. paid Sent. 16 1907: March 16 1908, $1; 
none since to April 1909. V. 87, p. 740, 936. 


EARNINGS.—8 mos.,|1908-09...Gross, $36,747,693; net, $14,827,008 
July 1 to Feb. 28. 1907-08_..Gross, 40,391,369; net, 14,983 978 


REPORT.—For 1907-08 in V. 87, p. 1083, 1154, 0 ti 1125 





1907-08. 
Average miles operated... .........-.-<------- 6,594 
PE A Lind ddcanenddnnenba nae nmed ons ,048 927 $11,189 ‘553 

4 ge Dihthie «eitigithig hint ne DORthwbaBhepeseedawe 42.231,3 22 40,311,4 420 
A TI Ci ities esas chth eb eweigianint at aienin absense as ty 580 2,711,099 
ther than transportation-....-.......-....... 78,309 "217,560 
Gross operating revenues...................- $56,267,137 $54,429,632 
Be PROGR COWES 6 on once cc cccccwces $20,631,633 $18,271,577 
Si Cr da ncn on nen esevuarbiseabvsusdun $20,164,477 
EE Seite tetauKetainnaodnasesdbateubobysconacene $1,347,436 
EE SE OO ito ccnbadmnecatccavetubscerecuwaet 3,670,865 
Guaranty of Kootenay Ry. & Navigation deb. stock interest-_-_ 155,862 
Interest acrrued on subscriptions for $60,000,000 add'l stock.. 2 038 427 
NE OE BOGE FFG seinen a dedddeanccdbbecccucutwedcecce ,483 055 


Balance, transferred to fund for permanent impts. 4 renewals. $2. 468 ,832 


Ola Basis.— 1906-07. 1905-06. 1904-05. 
Average miles operated........---- 5,982 5,906 5,723 
A ai a has wclwianind to a $55, 144 402 $51, 276, 280 $43, 526, es 
Pt EE, cb. Pine ceatenwch we 20,530,703 23,651,761 20,567,2 


OFFICERS.—Chairman, James J. Hill, St. Paul; 
St. Paul; 2d V.-P., R. I. Farrington; 3d V.-P 
Nichols, N. Y.; Treas. and Asst. Sec., 
Asst. Treas., N. Terhune. 


Pres., Louis W. fag 
Sec. and Asst. Treas., E. T. 
E. Sawyer, St. Paul; Asst. Sec. and 
New York office, 32 Nassau St. 

ie ag | . J. Hill, Frederick Weyerhaeuser, E. Sawyer, Wm. R. 
Begg, I. Farrington, H. W. Cannon, Samuel Thorne, Louls W. Hill, 
Wm. B Dean.—(V. 87, Pp. 1533, 1664; V. 88, p. 100, 295, 624, 748, 1002. 

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
¢° Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


HISTORY .—A reorganization June 5 1896 (per plan in V. 61, p. 471). 


SECURITIES.—tThere are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% of stock. Ciass A debentures are entitled to 2 “4% 
interest, if earned, then common stock to 24%, then the two share ratably; 
but after 5% on both, class B is entitled to all surplusearns. V. 61, p. 471. 

DIVIDENDS.— "98. °99. °OO. ‘O01. "02. °03. °04. '05t909. 
Class ‘“‘A’’ deben....% 2% 3% 2% 3 4 4 4 5 yearly 
OS PRR ee ae % 1% 2% 3 4 4 4 5 yearly 
Class “‘B”’ deben._..% --- % %&%Feb.’08 

EARNINGS.—7 mos., \ 1907-08 Aid, wisnin bighey Gross, $357,069; net, $111,829 

July 1 to Jan. 31. ds dis isan cstv Gross, 367,164; net, 102,410 


REPORT for year ending Dec. 31 1908, in V. 88, p. 879. 
Cal. Gross pbed — Div. on ig mtg Div. 
Year. Earns. Deb. **A’’s. on Stoc Ded. Big. Surplus. 
1908 _...$602,106 ree 037 (5) $30, 000 (5) $125, 000 (%)$26,250 $787 
IG oa ne 666,838 204,577 (5) 30, wid (5) 125,000 (34) Pa 000 14, vind 


DIRECTORS.—S. S. Palmer, Pres.; .........------- and Treas. 
40 Wall St.; C. Ledyard Blair, J. A. jordan, W. J. Wilson 2 Sey. 88. p. 879.) 
mipRBENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 

fles. Leased to Delaware Lack. & 5 pa for term of charter for 6% on 
sted. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 

GREENWICH & JOHNSONVILLE RR.—See page 168. 

GUAYAQUIL & QUITO RY.—See page 68. 

GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe. 

GULF & INTER-STATE RY.—See page 167. 


GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) the Hawkinsville & Florida Southern, Hawkinsville to orth, 44 
miles; total, 79 miles. Proposed line will extend from Hawkinsville to 
olin 
iver 


Balance, 


Bainbridge. Ga., about 130 miles, and extension —— from latter 
Incorp. in 1907 an 


to the Gulf, about 100 m. acquired the Flint 





Bonds Rushentees. peas. 000 30-year 
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. Alford; . and 
Treas., C. H. Reynolds, Syivester, Ga.—(V. 85, D. 921; “4 86, p. 420.) 


GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on 
Mississippi Sound, Gu'f of Mexico, to Jackson, Miss., 160.5 m.; Columbia 

v., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive system of docks, pliers, &c.; 
also a channel 7 miles long extending to deep water. 


STOCK .—Caplital stock, $6,000,000 (par of shares, $100), all outstanding. 


DIVIDENDS.—April 1903 to July 1908, 4% yearly (Q.-J.) In Oct. 
1908 dividends were deferred. V. 87, p. 936 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, Pos AL $16, BY being reserved to retire a like amount of old 
bonds still outstandin A yearly sinking fund of 1% of bonds outstand- 
ing, which became Operative Jan. 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive in the sinking fund as an investment. On June = 1908 $210,000 
bonds were in Me sinking fund. See V. 74, p. 426, and wrt to {ist 
V. 74, poe ae . 81, p. 264. The mortgage gold 6s of i 000) 
issued yt the cost of 60 miles of road Mature $280: aes yearly 
in 1909 ett isto and $500,000 in 1911, secured on entire property, fi —4 
to first ref. 5s. V. 86, p. 547, 1100. Car trusts June 30 1908, $379,804. 


EARNINGS.—8 aed to Diba w a Gross, $1,265,337; net, $316,950 
July 1 to Feb. 28 1907-08 _._... Gross, 1,505,334; net, 322,725 


GEFORT .-—Report = per anding dope © 30 iy was in V. 87. p. 1354.§ 
Other Inc. Charges. Balance. 
1907-08 a ie a ll Al ss $2, 066 ‘328 $333,755 ae 54) 064 $368,587 def.$7,.768 
ag Sail a tastes dain tn imal 483 "545 673,318 26,826 382,672 sur.317,472 
Pres., J. T. Jones Buntelo. N. Y.—(V. 87, p. 936, 1354.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
opproscnes at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock and cugranwe ' the bonds jointly and severally, 

p. &1.,by end. Franklin Trust Co., -» ls mtge. trustee. V. 84, p. 50 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. In Jan. 1903 entire stock acquired in the Interest of the Cincinnati 
New Orleans & Texas Pacific Ry., but is operated separately. V. 76, p. 
157. In 1907 a dividend of 4% and in June 1908 2 4% fwas paid from ac- 
cumulated surplus. Stock, $600,000. Year to June 30 1908, gross, $111,- 
138; net, $32,402; chgs., $22,982: bal., sur., $9,420.—(V. 76, p. 212.) 


HARTRORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. 0 miles, and branch, 14 miles. Leased till Aug. 1'940- 
to Central } Ay ingland Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annumon the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290.) 


HAW KINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1 
1952. with L..-.- of purchase. V. 84, p. 1247. Stock, $100,000, 
acquired in April 1904 by Georgia Southern & Florida, which guarantees: 
bonds (see table above), principal and interest. Year ending June 30 1907, 
7 $55,174; net, $8, 247; — deduc., $13,542; bal., def., $5, 295. 
. F. Parrott; Treas., Ww. P. Hopper, Macon, Ga. (VY, 84, D. 1247.) 


we EBRR AIA, MINE RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N 4%m. Leased to Cent. of N. J. in 1890 for $12, 000 per ann. 


seecacinua VALLEY RY.—(See Map.)—This company owns main line 
from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR. 
System) Walbridge to Toledo, 6 miles: branches to Athens, Nelsonville, 
&c., 73 miles; leases Wellston & Jackson Belt, McArthur J unction to Jack- 
son, 18 miles; total, 347 miles; second track, 48 miles. 


HISTORY, &c.—Successor Feb. 25 1899 pe plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres 
and are covered by the consolidated mortgage. In 1899 acquired control of 
Toledo & Ohio Central Ry. (which see) by purchase of entire issue of 
$8,421,000 Middle States Construction Co. compere 3s, which are secured’ 
by deposit of the entire stock of the Toledo & Ohio Central Ry , except 
$54,100 common and $11, Pang referred (See V. 69, p. 1345); but that road 
is operated separately. TOCK below. 


CONSOLIDATION erate onl plan for consolidation with the Kanawha. 
& re Ry. In V. 83, p. 271, 323, contemplates the retirement of the 
preferred stock and the creation, as shown In table above, of a new general 
lien 4% mortgage. Plan delay ed Dy State authorities. Vv. 86, p. 1224. 

The Kanawha & Michigan in June 1907 authorized an Issue of $2,500,000 
20-year 5% bonds, to pay the floating debt, &c., of which about half to be 
taken by Hocking Valley for previous advances. V. 84, p. 1247. 


PREF. STOCK.—Has preference as to assets and dividends and will 
share equally with com. in any div. above 4% in any year. V. 80, p. 1111. 


SALE OF STOCK, &c.—In June 1903 $6, 924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths interest) and Baltl- 
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and. 
Erle (each one- sixth), the owners recelvin $103 per share above all ex- 
Sane 2 The participation certificates issued therefor were paid at eng i 

une 28 1906, and the stock distributed among the roads. V. 75; p. 1301; 

- 77, p. 36, 1225; and form of certificate, V. 77, p. 1874; V. 83, p. 37. 


Mi Shetbery —On preferred, 1900, 344%; 1901 to Jan 1909 Incl., 4% 
er annum. On common, July 1901 to Jan. 1907 incl.. 31<” per annum 

Suly 1907, 2%; 1908, Jan., 2%; July, 2%; 1909, Jan., 29 

BONDS.—The consols ($20,000,000 authorized) ao key a lien on the 
entire property, subject only to $5, 426,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consois are reserved to retire the existing pence 
(the nner may be extended at maturity). V. 72. p. 338; V. 
1038; 86, if; 229. Substantially all of the bonds and stock oft t ‘the * 
Ohi S iaad & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are - 
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RAILROADS saes| Dat pa INTEREST OR DIVIDENDS et tag TM yo 
3 ry ate é, or pal, ue 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
udson Roshat—ist M $100,000,000 conv. S§.xc* &r .--| 1907 |$, £ or fr./$51,500,000 4%e\F & AjStandard Trust Co, N Y|Feb 1 1957 
= New York & Jersey ist M $7,000, ‘000 red 110... G.c* ~---| 1902 1,000} 5,000,000 5¢ \F & AjGuaranty Trust Co, N Y | Aaa J 1932 : 
fen trusts $46,000, due semi-ann .........-..- G weal 8008 lococtuay 920,000 5 M & S/New Yor Sep ’09-Mch 19 
ntingdon & Broad Top—Common stock........-. Gt wsce 50} 1,371,750\See text)\J & J|PhilOff, “4th & ba > pant 4 28 1904 1 
a d stock 7% non-cumulative-......--.-.-.. 67) ...- 50| 2,000,000|\See text J & J do Jan 25 1908 3 % 
First M extended in 1890 (interest only in gold) ..GP 67) 1854 500 416,000 4¢ A & O do ro Sept 30 1920 
Second M old 7s extended in 1895 p &1 gold.-._..GP 67| 1857 500 367,500 4¢ F&A do do Feb 1 1925 
Third M consol extended in gold in 1895_...GP.c* 67| 1865 1,000} 1,497,000 S5¢ A & O do do Mch 31 1925 
14th Ser car trust $29,000 yearly Dec 1..-..-- PeP oo~| 18909 1,000 9,000 4 J & D/Penn Co for Ins &c,Phila z° Dec 1 1911 
Car wee § Id due $33,000 yearly (V. 84, Tb yl acol Suen 1,000 401,000 4%e¢A & O'Phila Tr SD & Ins Co\A ope 10- tae 21 
Idaho & Nor—First M $5,000,000 g red text ic ---| 1907 1,00 742,400 5 g M & NiIll Tr & Sav Bk, Ceicege op ee 
llinois Central — Stock $123,55 2, PP iskbevnnedpeana enc] coco 100/109 ,296,000|'7 In 1908|M & §$115 B’way, N Y, & Lond|M 1900" 33 
line 4% stock guaranteed (see remarks) -..- win mel 100; 10, ‘000, ‘000 4 ee do do Jan 1909 2 
First rh of) Sterling bonds old 6s extend in 1895) 1875 £200| 2,500,000 4¢ \A & O/}London Apr 11951 
1874 for|Sterling bonds extended in 1905--- 1875 £200; 1,000,000 SI Bie O Wisekcsdetwoedoandudgsce Dec 1 1950 
$15,000, +4 4s of 1886 due 1951 gold_...c*&r 706}| 1886 1,000; 1,500,000 4¢ \J & J|115 Broadway, New York\Jan 1 1951 
secures ‘all 3%s of 1886 due 1951 gold_..c*&r 1886 1,000; 2,499,000 3%e¢JI & J do do Jan 11951 
equ ually _Us|3s of 1895 due 1951 gold_...c*&r 1895 £200 £500,000 3¢ \M & SjLondon Mch 1 1951 
83, p 76))3 %s of 1903 due 1951 old_..c*&r J} 1903 |1,000 &c| 3,000,000 3%e¢ A & O|New York and London|Apr 1 1951 
Trust bonds sterlin (sec by ChStL&NO cons) . Us ---| 1886 £200; 5,266,000 3%e JI & J\Baring Brothers, London|July 1 1950 
First M Sp Div ref (V 66, p 1237) _..-Us.xc*&r 111; 1897 1,000 2,000,000 3%e3 & J\115 Broadway,New Yorki\Jan 1 1951 
Kank & S W ist M Otto to Norman Junc & br---_-r 131} 1881 1,000 68 ,000 5 F & A do do Aug 1 1921 
Cairo Bridge bonds gold (see remarks) -_..Us.c*&r ---| 1892 1,000; 3,000,000 4¢ iJ & D do do Dec 1 1950 
St Louis Div & Term M $10,000,000 gold. Us.xc*&r } 239 {i397 500 &c| 8,377,000 3%eJI & J do do |July 1 1951 
do $5,000,000 (See V 65, p 1173) g-Us.xc*&r 1897 1,000; 4,998,275 S$¢c¢ Ww & J do do July 1 1951 
Underlying St L) Bellevue & Carondelet 1st M__c* 17| 1883 1,000 ,00 6g J & DI do do June 1 1923 
Div & ermin-| Bellevue & El Dorado ist M__c* 51; 1880 1,000 71,000 7 J & J do do July 11910 
al Mortgage ..|St Louls Southern ist M g..Me.c* 30) 1886 1,000 538,000 4¢ M & S$ do do Sept 1 1931 
j)Carb & Shaw ist M gold..-_..c* 17) 1887 1,000 241,000 4¢ M«& §& do do \Mch 1 1932 
Purchased lines ist M $20,000,000 gold_-_-Us.c*&r 734) 1904 1,000; 14,662,000 S4%et & J do do a, 1 1952 
Refunding mortgage py red (text) _._.- xc*&r*| 2,015; 1908 |1,000 &c! 20,000,000 4¢ iMé&N New York Nov 1 1955 
Collateral trust bonds gold $_-..-..-.--. s.c*¥&r 857; 1888 500 &c 15,000,000 4g iA & O}115 Broadway.New York|Apr 1 1952 
Coll trust $25, oon 000 ood on LNO & T.--Us.ceér 798; 1892 500 &c| 25,000,000 4¢ Mé«&éwN do do Nov 1 1953 
Western lines first mortgage gold_..---.-. s.c*&r| 218) 1894 1,000; 5,425,000 4¢ iF & A do do Aug 11951 
souevite Div & Term $25,000,000 g__Us.xc* &r 640; 1897 00 &c! 23,888 ‘000 3s%eaetJ« J do do July 1 1953 
Ch St L & N O cons M ($18,000, 000) g int gu..c*t&r 567| 1881 1,000/al1l1, 369, ‘000 5¢ J &D 15 do do June 15 1951 
do guarantee d principal and interest........ 567) 1897 1,000; 1,419,000 3%es&D 15 do do June 15 1951 
Memphis Div ist M gold guar p & 1 (end).-Us,c* 100| 1889 1,000 3'500.000 4g J & D do do ‘Dec 11951 
alin addition $5,266,000 consol 5s are pledged to se'cure Ijllinois ‘Central c ollateral tru'st bonds |of 1886. 
deposited under said mortgage. V. 68, p. 823. Guarantees Kanawha & OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. & 
ae Coal : Coke Co. bonds. 74, p. 271; V. 77, p. 2393; V. 81. | Treas.; F. W. Walz, V.-P.; William Everdell Jr., Sec.; Charles M. Jacobs, 


507: V. 81, p. 781; also Continental Coal Co. bonds. V. 75, iP: 497, 987. 
Tn June rove’ control of Sunday Creek Co., which operates sal properties 
and other coal B payee (see “‘Industrials”) was sold to be held In trust 
and re-conveyed to company if ae clause of Hepburn Act Is finally 
held to be unconstitutional. V. 87, p. 

gihew EARNINGS.—For ." BR ending aes 44. 


Gross. Net. Other Income. harges. Balan 
rr +4. ase. 621 $1,370,827 $750,581 $018" 163 $1,173, Fis 
TO Gadkanad 96,460 1,370,795 805,541 877,479 1,298,857 


ANNUAL a aPOnr. — Traffic is mostly freight, and over 66% of this Is 
bituminous coal. Average train-load is large-—in 1908, 594 tons 

Report for year ending June 30 1908 in V. 87, p. 735, 752. 

Owing to changes In accounting in 1907-08, comparisons are inaccurate. 








07-08. 1906-07. 1905-06. 1904-05. 
Gross earnings_--..-.- $5,841,763 $6,907,948 $6,439,809 $6,013,214 
Net earnings after taxes. 33° site ‘887 $2,197,237 $2,258,035 $1,945 "313 
Other income......... 0'395 5,438 09,123 382,231 
Total available income $2,514,282 $2,642,675 $2,567,158 $2,327,544 
Fixed charges, &c._--. $1,149,600 $815,188 $883 .480 $899.69 
Dividends on pref. 4% -- 600,000 600,000 600,000 600,000 
Dividends on common. (4)440,000(3 34)385,000 (3)330,000 (3)320,000 
Improvements, &c-.----. 101,754 ee © ©—=— eee lh 
Balance, year’s surp-- $222,928 $322,058 $753 ,678 $497,851 
OFFICERS.—Pres. ., N. Monsarrat, Cone Sec. and Treas., W. N. 
Gott, Columbus; Asst. Sec. and Treas., Gillard, New York 
DIRECTORS.—Charles B. Alexander, R: M. Galiaway, A. H. Gillard 


and D. Milbank, New York; Ralph W. Hickox, Charles G. te yy 
James H. Hoyt, Cleveland: P. W. Huntington, N. Monsarrat, S. P. 
R. S. Warner, F. B. Sheldon and W. N. Cott, Columbus, O. ~—alV. 87, p. Ose} 


HOOSAC TUNNEL & WILMINGTON RR.—See page 169. 


HOUSTON BELT LINE & TERMINAL RY.—To build a terminal line 
in and around Houston, Tex., 20 miles, with large passenger terminals. 
Controlled by four proprietary roads, viz., Col. Southern, New Orleans & 
Pacific (St. Louls & San Francisco), Trinity & Brazos Valley cS. South- 
ern), St. Louis iat) a & Mexico and Gulf Colorado & Santa Fe (Atchi- 
gon system). V. 86, 285. Incorporated Aug. 31 1905 with $25,000 
(nominal stock). The . of 1907 ($5,000,000 authorized Issue) are subject 
to call at 105 after July 11917. In March 1909 the Texas RR. Commission 
authorized the issue of $2,246,000 bonds. V.88, p.883.—(V. 88, p. 883.) 


HOUSTON & BRAZOS VALLEY RR.—See page 169. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific. 

Owns from Houston, Texas, to Sabine ob yd ot gem mg st 191 mies. 
Stock $1,920,000, of which $1,918,200 owned , which has 
guaranteed $2, 199, 000 of the bonds, prin. tea ‘nt. by pet re- 
serving the right to redeem them at 105 and int. on six mouths’ notice. 

Div 16% paid in 1902-03 and 30% in: 1907-08 out of accumulated 

surplus. Guaranty, V. 70, p. 841; V. 71, p. 236 

eear 1907-08, gross, $1,178,249; net, incl. other inc., $356,522; charges 

$275,122; bal., sur., $81,400. —(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
fic.) —Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
Texas, 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 
34 m.; total, 789 miles. 


HISTORY .—Successor 1893 to railway foreclosed. V.45, p. 792, 820. 


BONDS.—tThe bonds are being Gradpeliy reduced with procseds of land 
gales. The first mortgage was for $8,634,000. The first mtge. bonds and 
the consolidated mige. bonds may be cahed for redemption at 110 ig pro- 
ceeds of land sales. See full abstracts of all the mortgages in V. 52, p. 242 
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not inciededin 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1908 $450,000 Lampasas extension interim 5s 
owned by Southern Pacific Co. or sinking funds of proprietary companies. 


STOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. Vv. 76, p. 1084, 1192, 1407. 7 1902-03 a dividend 
of ae was ‘pald out of accumulated surplus. V. 76, 1407. 

L DS.—The lands June 30 1908 held for cancelniinn “ nee consisted 
of 333, 709 acres; land contracts $2,088,232. V. 65, p. 8 

Year 1907-08, gross, $5,764,081; net, $1,366,069; other $44,239; 
charges, $1,062,408; bal., sur., $347,900.—(V. 88, p. 883.) 


HUDSON COMPANIES.—Incorporated Jan. 9 1905 under laws of New 
York State. Is building and controls the Hudson & Manhattan RR., 
which see below. In March 1909 arranged to erect building at 33d St. and 
Broadway, N. Y., and lease it to Gimble Bros. V. 88, p. 748. 

CAPITAL STOCK.—dAuth. and outstanding, $16,000,000 pref. and 
$5,000,000 common. Pref. stock to receive 7% cumulative dividends, and 
also entitled to one-fourth of any other dividends. 


Gold Notes Feb. 29 1909 (Compare plan V. 87, p. 1010). 


Date— Interest. Outstanding. Maturity. Price at Which Callable. 
Feb. 1908 6F-A $2,832,000 Aug. 11910 Prem.1% yrly. to maturity 
Oct. 1908 6A-O 5,000,000 Oct. 15 1911 Par and interest 
Various-_--.- Var. 3,846,000 To Mch.1910 Not stated 


Holders of the notes of the $5,000,000 issue only have the option of taking 
peemens at etary. or when called, in first mortgage bonds of Hudson & 

anhattan RR. Co., at price of 85 and interest. All the notes are secured 
by pledge of i & M. RR. Co. first mtge. 44% bonds, due 1957, the two 
issues first named at rate of $1,500 of bonds for each $1,000 note outstand- 
ing. V. 86, p. 285, 547; V. 87, p. 37. 


DIRECTORS.—W. G. Oakman, Pliny Fisk, Grant B. Schley, William 
y Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon 
. Conger, Wm. Henry Barnum, Dumont Clarke, Charles F. A ams 2d. 





Chief Engineer; John Van Vleck, Mechanical Engineer. 
St., New York City.—(V. 88, p. 748, 944.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 23rd St., N. Y. City, under the 
Hudson River to the Delaware Lack. & West. RR. station, Hoboken, N. J., 
a distance of about 3 miles. The first trains were operated Feb. 26 1908. 
The line under 6th Ave. is being extended to 33d St. and in April 1909 per- 
mission was granted for further extension to 42d St. and Grand Central 
Station. A branch will also be built from 6th Ave. under 9th St. to a con- 
nection with the Subway at 4th Ave. A double-tube tunnel, expected to 
be in operation in July 1909, is being constructed from Hoboken §So0uth- 
wardly through the Erie and Pennsylvania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on 
Church St. (one block west of Broadway) extending from Cortlandt to 
Fulton St. This will be the main line of the system. (V. 87, p. 37, 614, 
1011; V. 88, p. 295, 451, 686, 944.) 

An extension will also be built from the Pennsylvania RR. station In 
Jersey City to a connection with the present main line of the Pennsylvania 
RR. and, upon its completion in 1910, a through train service will be 
established Vetween the station in the basement of the Hudson Terminal 
Buildings, In New York, and Newark, N. J., under a traffic agreement. 
The Pennsylvania RR. will have ticket offices in the Hudson Terminal 
Bulldings and baggage will be checked thence over the entire Pennsylvania 
system. A traffic agreement has also been entered into with the Erie RR. 
Co. The Hudson ‘Terminal Buildings, the largest office buildings in the 
world, were opened May 1 1908. Trains, electric and all steel. 


STOCK.—Common, $40,000,000, all out; 5% non-cum. pref., with prefer 
ence also as to assets. and convertible after July 1 1911 into common stock 
at 110, authorized issue $10,000,000; outstanding $5,250,000. Par $100. 
V. 82, p. 804; V. 83, p. 1469. 


BONDS.—Of the 1st 4s, $57,000,000, in connection with $40,000,000 
common and $5,250,000 pref. stock will be issued on account of the pro- 
posed tunnels, stations, power house, erection of pub ging? at the Hudson 
terminals in New York. and retirement of $5,000,0: Y. and Jersey 
bonds redeemable at 110. The remaining $43,000, 000 bonds and $4,750,- 
000 pref. stock are reserved for future purposes. 

Of the 4%s Issued as above stated, part are deposited as collateral 
for Hudson Companies notes (see that es ad above). The $57,000,000 
first issue will have a prior lien. »D. 

The bonds will be convertible on any eauent day after Feb. 1 1912 at 
= into common stock at $110 per share, with provisions to protect the 

ondholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, + issued. 
In Feb. 1909 $920,000 5% car trusts were sold. V. 88, p. 505, 624. 

OFFICERS.—Pres., W. G. a V.-P., Wilbur C. Fisk; Treas., 
W. H. Barnum; Sec. ‘C. W. Kin g. Office, 30 "Church St., New York.— 
(V. 87, p. 37, 614, 1011, 1664; V. 88, p. 295, 451, 505, 624, 685, 944.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 23 miles. 

DIVI D’S.— 


Office, 62 Cedar 


"96. °97. °98. °99. ’00. '01. °02. '03. °04. "OS. "96. 7 "08. 
On common... 4 1 0 0 0 oO 0 5 1 
On preferred _.. 7 6 5 5% 7 5 6 7 6 5% 7% 7 3s 
ANNUAL REPORT.—Report for 1907 was in V. 87, p. 221. 
ros. Net Interest. Dividends. Balance. 
ER $632,933 $148, 522 vise. 190 $70,000 cef.$27,668 
|, aes ae 84,686 318,060 ,190 '140,000 71,870 


106 
—(V. 86, p. 420; Vv. 87, p. 166, 221; V. 88, p. 451, 564.) 


IBERIA & VERMILION RR —Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300, _" of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1907-08, gross, $71,620; net, $15 472; other income, 
$8,073; charges, $20,256; balance, surplus, $3,289 


IDAHO & WASHINGTON NORTHERN RR. —Owns from McGuire's Sta- 
tion, Ida., northerly to Newport, Wash., 51 m. (opened Nov. 25 ae with 
Clagstone branch, 6m. Extension under construction in Dec. 1908 from 
Newport to Cement, 52 miles. Controls Pend d’Orellle River Nav. Co. 
Stock authorized, $5. 000,000; outstanding, $1,078,800; par, $100. Bonds 
are subject to call, any or ‘all, at 107%, from May 11912 fo May 1 1917, and 
hereatiet at 105; in Oct. 1908 $2, 500, 000 were reported as sold. 85, 
2 1339; 87, p. 1160. Loans and bills payable Dec. 31 1908, $642, (942: 

or year SE Dec. 31 1908, gross, $222,727; net, $69,699; int. ‘and taxes, 
$58,859; bal., sur., $10,840. Pres. and Treas. is F. A: Blackwell. Office 
Coeur d’Alene, Idaho. —=€V5 85, p. 1339; V. 87, p. 1160.) 


ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from Chi- 





cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous ‘branches, viz. (*which see): 

Road owned in fee— Miles.| _Leased—Control owned— Miles. 
Chicago to Cairo, Ill__.) Mem., Tenn., to Grenada, Miss. 100 
Centralia, Ill., to East}Main 706|Yazoo & Mississ!p i Val. RR., 

Dubuque, Ia_.._._- stem. Memphis to N. 0. and brs...1,370 
Dubuque & Sioux City*__..... 760|St. Louis Alton & Terre Haute. 239 
Springfield to East St. Louis, Entire stock owned— 

We hg FDO” ees 061 Bresanel: BO. ciuseuesnssscnu 1,008 
Peoria, Iil., to Evansville, Ind., SY GO, dicacsccansu 180 

with > -mile baie genes iKdhnee 23 

eased—Control owned— Total system June 30 1908.__5,879 
Chicago St. L. & N. O. RR., Of which earns. kept separate— 
Cairo, Ill., to New Orleans... 547| Yazoo & Miss. Val. RR...-.-- 1,370 
Line to Louisville, ROweks<an 637 








HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinols 7% (in 1907 $1,222,472) of gross % a4 706 m. owned 
in fee yearly in lieu of taxes. The Chicago St. L. 8 leased for 400 


&N. 
years from July 1 1882 at 4% per annum on Its $10,000, 000 eae deposited 
Tax suit, V. 84, p. 931. 


to secure the léased line stock. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
nation of col headings, &¢., ote. —_ of “— gy Amount Rate When Where Payable, and by 5g Oh a Pry 4 
column 2, see notes r re ¥ s— 
cade on first page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
ee Div istM gd $5,000,000 ete 130) 19 1,000 &c| 5,000,000 8¢ iF & A/115 Broadway,New York/Aug 1 1951 
eat Oe ist Ut ¢ 64,000,008 0... cee 98| 1900 | ' $1,000/ $3,235,000; 3¢ |J J do do Jan 11951 
Canny Fails & Sioux City—See sraseement of Dubwau e & Slioux Cilty. 
Hinois Southern—ist M gold $5,000,000_..___... 132) 1903 1,000} 4,400,000 4¢ |J & D|\New York Dec 1 1953 
heels py Jaa = wet 000 ord ay pat 221C Text | 1905 1,000 450,000 5¢ |J & J\Illinols Tr & Sav Bk, ChiJan 2 1925 
llinois Tunnel Co—See Chicago Subway C 
oon Harbor Belt~ cae eases & Wee &r* 1907 |1,000,&c} 2,500,000 2-4¢\J & J\New York July 1 1957 
ar r a oo xc aoe ’ , , , 
—s BN wits Sake aed at I tonitnades 725,000 4¢ J & J\New York Cit July 1 1957 
Chic Wun & W first ; mortgage J pe ann dlanpals Ps ee 500 &c| 2,500,000 6¢ iJ & JjCentral Trust. Go, N YjiJdJan 1 1927 
lis u sy? e— o Indianapolis sville 
Indianapolis 0 Un—Ist M goldsf Saeed able. _..FP.c* 93/ 1886 1,000 940,000 4% ¢\M & N/Fidelity Trust Co, Phila|May 1 1926 
notes part due yearly guaranteed text.....-. --~| 1904 ,000 160,000 4¢ \|M & S/Treasurer, Indianapolis |Sept 1909-1910 
Interboroughe et om stock $100,000,000 au BARE: St: Ch ten th vteanelsagdpaodldndeadedacescocesuendeantianedbenin 
ef stk "Ma my (also pref as to assets) $55, 000, $00 aset chee 100} 45,740,000) See text; Q—J |....................-. July 11907 1% 
Coll trust bonds rw may by IntRT stock._..c#&r ---| 1906 {1,000 &c} 67, vo eer 4%¢A & O/|Windsor Trust Co, N Y|Apr 1 195 
Coll trust notes $15,0 0 gold call 102... . e.c ---| 1907 |1,000 &c See te BE MW @” Pidbeackdcseddsncdbotcues July 1 1910 
Collateral trust hows © euaeneee Sh Pb Abb soccke oae| SOUL. locnsceus 173, 000 G. bb lcngdunnd lanchotpoadgntdbbeachss ay 27 1910 
Inter borough h Rapid Tras Sha coee $35 ,000,000__..- Text aint 100} 35,000,000/9 in 1908} Q—J |Belmont & Co, New York|Apr 11909 2% 
an ito. ually secured_.-Mo ---| 1907 1,000; 10, 00;000 5¢ M & S§S do do Mch 1 1910 
Gold lat be bs $55, 00 000 red 105 (text) .Mo.c*r* ---| 1907 |1,000 &c 05, 5¢ iM & N/j165 Broadway Nov 1 1952 
Notes $25,000,000 sec by bds cony (text) .Mo.xc*r osel We 1,000 &c| 24,500,000 6¢ \M & N/Morton Trust Co, N Y|May 11911 
International & Great t [Nor—Receiver’s certs---...._ - iy ae 40,000 DL tikes cha Meals ta dee ee wm mm db ocieshgesll Cleein tedhes- est ai 
First mor oo LUA caned phan dbancgbeie 1,109} 1879 500 &c| 11,291,000 6g iM & N/Office 195 B'way, N Y/|Nov 1 1919 
Oo DAGTORNNS GONE. at iiwcciiocnaregcbscce .c¥/} 1,109) 1881 500 &c| 10,391,000\See texti\M & S/Sept 1907 coup —_ pald|Sept 1 1909 
3d M ($3, ,000) ntormeriy inc, incl scrip g__Me.c* 1,109; 1892 500 &c| 2,966,052 4g M & SiiIn default—See te Sept 1 1921 
Colorado Bridge bonds sinking fund..........-.. F ---| 1880 1,000 98 ,000 7 M & N|Nov 1908 coup A —~ J due|May 1 1920 
Interoceanic Ry of Mex—ist pref sh, 5 » non-cum-.- Pans, Capuano £10) £1,400,000|\See text|See text)London Deo 12 1908 4% 
Second preferred shares 4%...............----- eee) este BeAs BAe GOSS o oa dec leccqeedghs ccd vccdcccccdpicnbcoclennnseosne 
Prior lien debentures calle os June 1_._--. mn ee oe £50 &c 00,000 5 DN: : Cs nodibokabocnednbonuat June 1 1909 
4% debenture stock subj to By ar £1,150,000 ono] eoou' fesatanee £1,150,000 4 M & S 15|London Sept 15 1950 
Debenture stock 7% ‘‘B”’ subj to 120 non-cum ass} bette £100 £469,45 7 FEY Blac neln dncmnenedmades cot 1980 15 1950 
Second debenture rere hy at Pe after 1911 (text) ent wage £100) £1,150,000 4% (4 BH Ei ae sa hes aoe teh « elie 1950 
Mex E deb stock £45 red at 105 1914 ee £100 400,000 5 J D 15 Jan 11984 
lowa Contrel— iat M $7, “680, 0 rj (V 49, p 582) _Me.c* 503/ 1888 1,000 1 Ooo ons S5¢ WJ & D Mercantile Trust a N YiJune 1 1938 
Refunding M $25,000,000 iy (see text) _ Mg.c& r 541; 1901 1,000 nr 000 4¢ M« § ch 1 1951 
owa & Northwestern—First M $6,000,000 gold. __.- ---| 1908 1,00 Oe I @. Giaeces waderinsdieeste an 1 1958 
acksonville Term—ist M gold guar $500,000. Mp.c* 23) 1894 1,000 500, 000 5¢ |J & J\Guaranty Trust Co, N YiJuly 1 1939 
a was acquired Old Basis— 1906-07. 1905-06. 1904-05. 


The entire $5,000, — es stock of the Central of Ge 
by E. H. Harriman in 1907 and will be turned over to the Illinois Central. 
This will add 1,914 miles to the system, affording a connection “ re 
ham, Ala., and an outlet to the Atlantic at Savannah, Ga. V.8 668. 
Indlanap. South’n Ry., Indianapolis, Ind., to Effingham, in’ 7 m , is 
owned but separately oper. V. 78. p. 2442; Vv. 79, p. 733, 968; V. "85, p. 798. 

An extension from Jackson, Tenn., to Birmingham, Ala., 219 miles, was 
completed Feb. 1908, of which Corinth, Miss., to Haleyville, Ala., 80 miles, 
is owned; remainder being trackage. 


CAPITAL STOCK .—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 

Stockholders voted May 18 1908 to increase the stock from $95,040,000 
to $123.552,000, one-half of the new stock wth i. Je S ner by stock- 
holders, raising’ the amount out to $109,296,0 Vv. 2 

On June 30 1908 Union Pacific owned $29,623, 100 ny ae re Vi 84, 
p. 51, 102, 570; V. 86, p 480. 

DIVS. | °87. ’88. °89. "90 °91-'99. "00. ’'01.Sep.’04.°05to0’'08. 1909. 
Com.stk {7 7 5% 6 £=~SSyearly 5% 6 yearly 7 yearly sich..34% 

BONDS.—Cairo bridge bonds are secured by pens cf a like amount of 
Chic. St. Louis & New Orl. ist M. Cairo Bridge 5s. Bri rental $180,000 
of which $20,000 to a sink. fd. See adv. in “Chronicle” May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L. 
& New Orleans consols of 1881. In May 1908 they were given a lien on the 


road. See V. 86, p. 1343. 

The sovtasenes trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350 000 os. 1st ere os bonds of 

subsidiary railroads tetris 854 miles. list, V. 550 

The $25,000, 000 collateral trust bonds of 1953 are cooemie <a y pledge of a of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley 
900,000 ist mtge. bonds, except $68,000, all the $9,104,000 m yo 
and all but $9 ,000 of the $10,000,000 land grant incomes. adv. in 
“Chronicle” June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 


endorsement) until the principal is paid. 
cipal and interest, by endorsement—see guaranty V. 65 Ta, 
The Western Lines loan of 1894, see “* Speers an. 
The Si.Louis Division & Terminal bonds are for $15 of 3 000 yr ES 
of which $5,000,000 are three per cents; ee 500,000 were issuable for im- 


The 3 s of 1897 re * sn prin- 


provements, uipment, &c., and $1,499 ,000 «re held to retire $1, poms 000 
underlying bon Pall outstanding on the St. Louis Alton & T. H. ystem; 
Abstract of mortgage in V. 66, 38. See also V. 5,000,0 133; V. 71, .* 546. 

31°01 isville Di & Terminal mige. is for $25,000,000; of the bonds 


1,112,000 were reserved to purchase the 46 m. (Cecilia b r.) trom Louisville 
S Wadiwiite and to retire the L. & N. bonds thereon. 
New Rees took title to the Loulisv. Div. 
Sér" oe: 136, for abstract; also “Su ae < Jan. 1899. V. 65, p. 


V. 66, Pp. 133; V. 67, Pe 581; oss Boo. 
The purchased lines 3 ys of 1904 ($20, 00 cover various 
minor lines acquired. Of the sent. sate 662 ,000 have been issued on 734 
m. of subsidiary branch lines and the remaining $5,338,000 Is 
reserved to retire at maturity 968, 000 bonds of the Kankakee & South- 
western ists Pe 1921 (see bon tabie apes = $4,370,000 bonds of the 
Chic. Mad. orth. (231 m.), which are potas d for the collateral trust 
4s of 1952. tsee V. 71, p. 288; V. 79, p. 1273, OER 2588; V. 81, p. 1105.) 
The refunding mortgage gold 4s of 1908 (authorized issue $110,000,000, 
with the privilege of issuing $10,000,000 additional to acquire the Indianap- 
olis Southern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
nterest on’ ony interest day beginning Nov. 1 1918. 


to ‘42 . 107% and 
See V 88, 295. 
are secured on the min line (including the Chicago terminals) , 


Chicago St. Louls & 
and joined in making mtge. 


=. > 1357, 1429; Vv. 
The b: cab s 


po so-called nares. +_— the Springfield Division, the St. Louis Divi- 
sion, &c., a tntal of 2,015 miles, su ee to oxieing issues of bonds, aggre- 
geting 3 $61,766,000, po $2,500,000 Chicago Havana & Western 5s and 
ntoul RR. 5s. pledged as part security, under Ill. Cent. gold 4s of 1952. 

Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved. 
To retire a like amount of prior lien bonds --__..-.___. ___- $61,766,000 

Additional main track, tunnels and bridges, purchase of real 

aie improvements, funding of indebtedness and I 
aa dns Ss sb Roa ek bei gan: de hg ices aU lal a 28 206.008 

gold $30,000,000 equip. mtge. due Jan. 
1923 (U.S. Mtg. & Tr. Co., trustee), for use as collat. V. 86, p. 1042, i343. 
GENERAL FINANCES.—On June 30 1908 there were $23,590,000 
loans and bills payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. 
EARNINGS.—8 mos., "hoor. -09__..Gross, $38,621,356; net, $8,757,452 
July 1 to Feb. 28. 1907-08__..Gross, 40,922,606; net, 8,923,137 


REPORT.—Annual mena is held the third ertoendey in October. 
907. 














Report for 1907-05 was in V. » Pp. 932, 939; editorial, 
ot Incl. Yazoo & M. V. RE. )— 19 ve po 19 6- 07. Inc.or Dec, 
Average miles operated-..........- 4,370 +5 
Passenger earnings............-... $10,991'708 $11,187,532 —$195,734 
yO Ee 35,357,811 38,033,271 2,675,460 
ge eee ee 10,838,047 10,307,294 + 530,753 
SL, «a cm awocodcaoa 57,187,656 $59,528,097 —$2,340,441 
eee 17,104,004 $19,372,984 —$2,268,980 
Income from investments, &c-.-..-.. 2,358,525 2,818,575 —460,050 
"otal net income--.............. $19,462,529 $22,191,559 —$2,729,030 
Hire of equipment, &c.-.......... 3,686,875  2,827,87 + 858,999 
Interest on Es tn Keane ede 4,569,860 3,969,860 +800" ‘000 
Hent of subsidiary roads.......... 3,209,395 3,706,732 —497:337 
Dividends on stock, 7%-.-.-.-.-.-. 6,652,800 6,652,800 ......__- 
Balance, surplus.............. - $1,343,599 $5,034,291 —$3,690,692 


Total gross earnings.-.............- $56,610,633 $51,636,405 $49,508,649 
Net earnings over taxes $16,545,108 $15,198,935 $14,396.943 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles in 1907-08 
aver. 1,297), 1,239 miles In 1906-07. See report at length in V. 87, p. 
~“ 245. Tenders asked of land grant bonds Jan. tea . 88, p. 231 

Gross. Net(overtaz). Oth.Inc. Charges, Bal., sur 
1907-08 ---$9,580,634 $1,322,482 $476.371 $2,117, S63" def. $318, 509 
1906-07 ... 9,324, ‘921 1,487,583 326,540 1,742, ‘916 sur. 71.207 
ale? ey ag FR Le James T. Harahan, V.-P., I. G. Rawn; V.-P., and 
Sec., A. G. H taf; T. H. Gibson; Gen. Mgr., Frank B. 
Harriman. General office, Chicago, Ill.; N. Y. office, 115 Broadway. 
Directors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Charles M. Beach, Cornelius Vanderbilt, J. Odgen Armour, Edward H. Har- 
riman, John Jacob om py a A. Peat Goelet, John G. 
Shedd. A. G. H Deneen, Governor 


, 


ackstaff officio Hon. C es S. 
of Illinois.—(V. 87, p. 1089." 1300, 1357, 1420: V. 88. p. 231, 295.) 


ma NOIS SOUTHERN RY. —Owns Salem to Bismarck (including River 
Tra sfer, 1 mile), 122,86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosboro b arta to Rosborough, 5 m.; total owned, 138,56 
_ one Ill. , Branch Jct. tol. Cc. Jct., 2.75 m.; total, 141.31 
Successor oe 1 1900 of the ——— & py e RR., foreclosed. 
B; 1048; 71, p. 29. Stock » $4,000,000; 6% cum. pref. 
31 006, 00; par, s100: ali issued. Of the. tenth $600,000 wee reterv reserved 
or improv. and equip. at not over $200,000 yearly. V. 79, p. 500. 

REPORT.—For year ending June 30 1905 in V. 82, p. 158. In 1906-07, 
ay $346,165; Ba $106,740; total ene 3 96,748; bal., def., 
0,008. Pres.,J. W. Walsh; ™ Kellogg; ud , M. E. Keehan 
Ottion, Grand Central Station, Chicago, *m.—(Vv. 82, p. 108.) 


a ietiNols Sarit, RR.—Owns terminals at Alton, Ill., and road, 

6 miles; Hartford to Edwardsville Jet. 7.1 m.3 

fees hy Wabash RR., Edwardsville Jct. to Edwardsville, 1.6 m. Stoc ° 
$500,000; par, $100. Year 1906-07, + Frese: $1 + ae am. net $88) 665; int.,taxes, 
&e., $35,558; bal., sur., $24,107. is.—(V. 79, p. 2205. 


ILLINOIS TUNNEL CO.—See Chicago rte a r= 
INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 


INDIANA HARBOR WU Re Witting. Ind., to Blue Island. 
Ill., og ‘m.; Ch appell to Union 
Stock awe Fo Ty py oR gt y nd., 4.9 m.; total 
owas. ag Pay Kew ee jointly Chicago bg Transfer RR. Blue Island. 
Ill., 6 m.; misc. trackage, 3 -; total, 94.6 m. Nov. 
1907 pene nie. g June. Ry. . 85, p. i270, "1209: V. 86, ’D. 108. 

Stock oopientine » $2,450,000, all owned by Lake Shore & Mich. Sou. 

the bonds. Of the bonds © 25 000,000 
,000 are reserved to retire the Chic. Ham. & 
6s and $725, '000 for the Mich. Cent. and Term. RR. joint 4s of 
The $2,500, 000 bonds issued in payment of Chic. Junc. Ry. bear 
from ne yy 1907 for 5 years, then 3% for 5 years, then 
4% to maturity. - 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108.) 


INDIANAPOLIS UNION RY.—Owns 3 miles of track, .93 of a mile of 
road, with terminals at be to Ind., and leases for $99 years the Belt 
RR. of Indianapolis—12% m. (which see). Clev. Cincinnati Chicago & 


St. Louls, the Pittsburgh Cincinnati Chicago & St. Louls and the Vandalia 
aa are bsarenal propetseeea. they having invested In it $920,331 to June 30 
No 8 


tstandl 
The $160,000 4% notes of ts04 guar. prin. and int. by Pitts. Cin. Chic. & 
St. L. and Cleve. Cinc. Chic. & St. L., mature $80,000 - 1909 and 1910; 
Commercial Trust Co. of Philadelphia, trustee.—V. 80 


EARNINGS.—1906-07, gross, $1,013,894; net, $370, 760: ae income, 
$13,163; total deductions, $290,654; bal., sur., $93,259. —(V. 83, p. 213.) 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION .—Incor- 
orated on Jan. 24 1906 as an amalgamation (per plan V. 82, Sireet Ry. Ziv ee) st 
he Interborough Ra 1a Transit pw ane Metropolitan Stree In Feb. 

1907 $33, ois? hy te e $35,000,000 stock of the Interb. t Co. 
$42,740, 600 of the oo 000, 600 ‘Metropolitan St. Ry. 3. "and $29,373, 100 
of the $30, 000,0 of the eat Securities Co., Its’ holdin: 
company. had a been acquired. ‘ See Interborough Rapl 
Transit Co. below we ay St. Ry. hg “iplectrie Railway” Sec — 
Favorable yore ae =~» In Sept. 1907 receivers were ap- 
pointed for Metrop. y. and of its lessee, the New York City Ry., 
whose stock is all iced i the Metropolitan Securities Co. Oy ad Metropolitan 
Street Ry. dividends being suspended. V. 85, p. 793, 864 


Mileage of Compantes Comprising Jtarborough- Mewopiiiies System. 
Interborough Rapid Transit Co., subway 82.20 miles 
Elevated (Manhattan Railway, leased) _.....-..........-.-. 118.05 miles 
Surface lines owned or contro ed by Interb. Tran. Co..154.03 miles 
New York City Railway and subsidiary the 519.46 miles 


Total (single track) 873.74 miles 

STOCK.—The pref. stock has vous power upon default of payment of 
dividend thereon. V. 82, p. 217, 280 

DIVIDENDS.—Div. on pref., 14% % quar., paid say 2 1906 to July 1907 
inclusive; none since to Apr. 1909. - 85, p. 600 

VOTING TRUST.—AIl the common stock Is deposited under a voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz.: August Belmont, Wolte G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A . Widener. 

BONDS.—tThe collateral trust 4s of 1906 pone Trust On.,. N. Ti. 
trustee) are secured by pledge of all the stock of the Interborough 





eee ee ee ee em ee ee ee ee ee ee ee ee eee 


Rapid Transit Co. or voting rust certificates therefor acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. et 
A $500,000 5% mtge. due In 1911 covers property in 218th St. 


V.83,p. 9 
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The collateral trust 3-year 5% notes of 1907 ($15,000,000 authorized 

issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 

1248) in m the deed of trust is Hp ee yey Collateral may be withdrawn on 

pons of an amount of cash as fixed by the deed of trust or additional notes 
e 


olitan Street Ry. There are $4, ! 000 6% notes (extended) due 
May 27 1910. V. 85, p. 1401; V. 86, p. 285. 
REPORT.—Re of holding ese tan for year ending Dec. 31 1908 


was in V. 88, p. 227, 997: Total receipts, $3,348,044; int., taxes, &c., $3,347,- 
017; balance, surplus, $1,027. 


Compbtned Operations—Interborough Rap. Tran. Co. and N. Y. Cty Ry. 











Year end. March 31— 1906-07. 1905-06. Changes. 
COED 2s sccdondseccd sete yt 841 $40,693,671 Inc. $2,660,170 
ating expenses.... ...... 21,841,884 21,044,516 Inc. 797 368 
Net carnings .............. $21,511,957 19,649,155 Inc. $1, = ory 
eee 1,187,464 1,215,781 Dec. 28.317 
raets MONG. ..<. occ noceses $22,699,421 $20,864,936 Inc. $1,834,485 
*Interest rentals and taxes. ...$17, 956, 652 $16,766,926 Inc. $1,189,626 
Be. (44%) . Int.-Met. bonds 3,150, 000 a2,800, 000 «Inc. 350,0 
pgs . Ry. guar. divs.... 666,368 3,639,888 Dec. 2,973,520 
Int.-Met. 5% pref. dividend... 2,273,990 -.-..-.... Inc. 2,273,990 
i: ste dp on ebeeniy Sa debi sik ei $1,347,489 $2,341.878 Dec. $994,389 
*Excluding Metrop. special franchise tax In litigation. a Dividend. 
OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165 


Broadway, N. Y.—(V: 86, p. 475, 1285; V. 88, Dp. 227, 505, 686, 883, 997.) 


INTERBOROUGH RAPID on sit CO.—(See Map.)—Incorporated 
May 6 1902 in N. Y., and omy operating municipal tunnel RR. in 
N. Y. City, extendi nate two t tra from Battery to City Hall, and asa 
four-track line from the City Hall (with two-track loop at that point) under 
new Elm St., F and Park aves., to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Kingsbridge Station, (b) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, 24 miles, there 
connecting with the Long Island RR.. was opened May 11908. Total, about 
iz % m. of track on 25 & miles of road (of which 19 4g subway and 6 elevated), 
l eases Manhattan Ry., 118 m.; ce lines owned or controlled, 154 m.: 
total, 344 miles. V.77, p. 827; V. 80, Dp. 222, 1912; V. 84, p. 1306; Vv. 85, 

. 600, 654, 1005; V. 86, p. 108, 1100. The ae to Van Cortlandt 

‘ark, 1 mile, was opened in Aug. 1908. V. 285. 

Offer to build extensions, est mated at $49, 500. 000, V. 88, p. 686. 
Manhattan (Elevated) my. for 999 years from Nov. ? 1875. See 
thatco. Has agreement with N. o, asda Ti iy re _ Ry. oon. 
by allied Ad OK 5 m. operated. 1479; 286 
1268; 86, p. 1100, In Mtarch i906 Bist B14: 000. -" the 52, boo. 0 
Subway Heaity stock was acquired. V. 82, p. 513 

Owns 8s of N. Y. & Queens County Ry., 7 A, and (jointly with 

toa Teland RR. ) the N. na & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
» D. 818; 4 86, 1100. Also a New York & Long Island 
bby tunnels from anhattan to gy Island City were completed in 
Aug. 1907, sae not operated to 909, owing to franchise dispute 
(V. 81, p. 2; V. 82, p. Vai » * . D. 1229; V. 84, p. 1248; V. 85, p. 
345, 793, sea *ti39. 1518: - 669, 1344; Vv. 88, p. 101, 231, 624; Pel- 

ham Park Ry. and City alana ® see security holdings, V. 83, p. 155. 

CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been paspenees for 200% in4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 

CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and Its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but not for 
easements Oe er aes 4 early to retire the bon See 


— v. 82, p.  o In Dec. ‘934.7 798 was allowed for extra 
Vv. 8 5, p. 1461. oh oon pany aiso at its own 
vided vided the el Choctrical equi a Deets. vs. $26,000,000; oo 82, pD. 
452). For contract see The extension from City Hali 
Manhattan tan to Brooklyn was balle without ald from the city except about 
and leased for 35 years with p vies | of —— for 5 years. 
. 86, Dp. > 166; V. 75, p. 184, 1086, 1202. My V. 76, p. 101, 
Jan i909, $53,644,050 city bonds had con ssued. i “hich $43,- 


700,000 are 3 348, $1,166,050 3 4s, $1,500,000 38, $2,778,000 4s and $4,500,- 
000'4348. V. 87, p. 677. 


i yl —dJuly 1904, 2%; 1905, 8 4%; 1906, 844%; 1907 to Apr. 
» 9% yearly (Q-J). 

BONDS AND NOTES.—$55,000,000 mortgage bonds, dated Nov. 1 

1907, with interest at a rate to be fixed from time to time, are gu ect to 

purchase at 105 and interest by a yearly sinking fund of $300,000 

ov. 1 an S, ORS ante Senasee to call on any interest day at the same price 
in amounts not less than 000,000. The proceeds to be used to provide 
for the $35,000,000 notes dn 1910 and 1911, and future requirements. The 
bonds and $10, 000,000 notes due 1910 (V. 84, JP 450, 390) are secured 

all the real estate and power houses, leasehold interest in the subway 
attan Ry., stocks and bonds own: ed, advances to other companies and 
total cash cost, $54,095,419. The securities, amountin 
‘000, known as ‘Manhattan guaranty fund” when re 
> aged July 1 1909 from pledge for performance of lease of Manhattan R 
- lied towards retirement of outstanding gold notes or d 
Sear on 1907 and the proceeds of the New York & Long Island RR. when 
sold are to be applied to reduction of mortgage debt. 

The $25,000, 000 3-year 6% notes, dated May 1 isee. were secured by 
deposit of $3 $30,000,0 00 of the bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral notes 
for $100 in bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment in cash of at least 83 1-3% of the face value. V. 86, 
Dp. 1100, 1042, 981; V. 87, p. 1479, 1610. 


EARNINGS.—For 6 months a ending Dee, 8 31: 





6 Months Gross bag ot 2 & Balance, 
ptf Dec.31. Earnings. mania ings. aaa Rental Surplus. 
hc beuna $12,115,786 $6,748, 272 $679, 163 $5,951 966 $1,475,469 
MT nonce 11,456, ‘623 6,235,962 596,520 5,344 "800 1,487,682 

REPORT.—Report for year ending June 30 1908 was in V. 88, P Bak SS 371. 
1907-08 1906-07. ner 
Total earns. from railway oper--_--_-_- $24,699, 505 $22,902, 580 $1, 796.92 925 
Total railway oper. expenses_-_-____- 10,722,695 9.593, 331 1,129,364 
EE Ms cain nc cde socencoccs 1,586,466 1,377,965 208,501 
Operating income---_-.......---- $12,390,344 $11,931,283 $459,061 
po EE ee $12,970,309 $12,208,338 $761,971 
Interest on funded debt_________-_-_-. $1 :250,000 $7 66,667 $483 ,333 





Ge AA EEL ain al whe 8,011,665 7,725,228 286,437 
Amortization of debt, a t & exp_- 853) pee ok 7,984 
Dividends on stock, 9%--.--------- 3,150,000 3,150,000  _ LL 
Balance, surplus over dividends_._._. $550,660 $566,444 dec. $9,784 


DIRECTORS.—August Belmont |(Chairman), Alfred Skitt, a gs! >= F. 
Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. Young, 
y=. A. Read, Cornelius Vanderbilt, eowere J. Berwind, Sawin "Hawley, 
3. Fisher, ‘Gerald L. Hoyt, Theo. P. Shonts, New York; and Gardiner 


Lane, Boston. 
ee P. Spans: .P., Frank Hedley, David W. Ross; Sec., M. 
Fisher; a hn He Cam bell. Office, 165 Broadway, New Fok: 


—(V. 88, p. ion, “371, 505, 563.) 


INTERRATIONAL & GREAT NORTBERN RR.— (See Map Missouri Pa- 
—Longview, on Tex. near Shreveport, La.), southwesterly to 

Saleen and Galveston, ao be eT Tex., on Mex. National RR., and 
Spring northerly to Ft. ‘Worth; ys Jan. 1908, 1,159 miles, viz.: 


Lines owned— Joint t rackage— Miles. 
Longview, Tex., to Tqsete...~.7a8 Pn bon Houston & Papdercen 
Palestine to Houston, Tex... 15 bs aft PEPE St 


(jointly with M. K. 
Mineola, Columbia,  * ceuseatgaapaiesr 12h Other | 

Fort Worth to Spring 
Navasota to Madisonville... --. 47) POR. wccsnne 


ORGANIZATION .—Reorganized brs * andes in 1892 under plan 
m V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 


55. 000; par, $100; controlled in interest of Missouri Pacific. 
RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re- 
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earlier coupons on 3d mtge. bonds also remaining unpaid, 








as well as a large amount of unsecured floating debt, and the Texas RR.Com- 
mission CS i a pce a cosas several million dollars, for wnich 
funds could not be secured. In Feb. 1908 f osure sult was begun 
under third m and in April 1908 under second mortgage. V. 86 
p. 547, 1042. eceiver’s certificates, $338,730 6s (since retired), were 
authorized 2% ay the interest due May 1 1908 on ist mtge. bonds. ‘V. 87 
p. 812. Receiver’s certificates a Jan. 1 1909, $140,000. Judg- 

ments, $4,929,098, entered May 14 1908. ey! 86, D. 1285 

Bondholders’ Protective j tna Mok —A committee consisting of Mark T. 
Cox, E L. Marston, H. K. Pomroy and W. Emlen Roosevelt of New 
York and John W. Hamer of Philadelphia (Farmers’ Loan & Trust Co., 
depositary) early in 1908 requested —— of 2d mtge. bonds. 

n _ ha- » vagy of ie, + ,000 second mortgage bonds had bcen 
+ Dp. 

ONt DS.—The 24 mige. int. , scaled to5%, upon default reverted to 6% as 
former! V. 73, p. 445. InJ une 1907 obtained authority to expend $100, 
000 to $150,000 for passenger depot at San Antonlo, repayable In ten equal 
semi-annual payments, with interest “3 D> sal V. 84, p. 1551. On Junel 
1907 car trust notes and bonds $627,659. 

EARNINGS.—8 mos., 1 1809. -09____ Gross, $5,630,910; net, 01868 75 

July 1 to Feb. 28. 1907-08_.._.Gross, 4,870,993; net, 427.6 


EARNINGS. —July 1 to June 30 '08, gross, $6,917,044, ages. $8, ae ond. 
Gross. Net h. Inc la 


Years nc. Charges, c. Balance. 
1906-07... Me Se $8, 826, 957 $1,950, 008 $4,530 *$1,780,811 $173,727 
1905-06_._... 6,805 ‘433 865,4 403 4,007 1 781, 69 6 def. 912,28 


*Includes int. on debt $1 ,329,290; oth. chgs., $451, 521. —(V. 87,p. 1238.) 
INTEROCEANIC RY. OF MEXICO, LTD.—See page 168. 
IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., 
loosa, —- Te northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 
Ow ns Leases—(stock owned. ) Miies. 
° Ia. C. & W., Belmond to Algona. 37 
[ttt hchouphababnneed 363 Track, lowa. Jct. to Peorla...... 3 
Branches to Belmond, &c......-. 127 Manly Jct., La., to Albert Lea, 
Minn. (owned pa 28 
HISTORY.—Reorganization (by plan in V. 44, "+ 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In June 1900 Minneapolis & St. Louls 
interests obtained ee through c peneese of the —— stock; the two 


west to Oska- 


pro 4 are operated in close ection. V. 70, p. 1249. 
K.—Com., auth., $11,000, 00 000; issued, $8, 524 683. Pref., author., 
$7,400,000; issued, $5,674 The pret. 


is entitled. Ss tag, BS (non-cum. ). 
then com. to 5, then both pea pro rata. V. 2, p. 
DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; ‘B00, t %. aK, ‘ane. 
BONDS.-—The refunding 4s of 1901 are secured bya mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance is ‘Issuable 
for future As at not exceeding $25,000 mile, improvements and 


uipment. V.73, p.899. In Feb” 1909 $5,220,000 were sold and listed; 
$301,000 additional were in treasury. V. 86, p. 2020. 1589; V. 87, p. 1420; 
»D 
EARNINGS.—8 mos.,|1908-09____-- Gross, $1,994,388; net, $357,606 
July 1 to Feb. 28. 1907-08 _____- Gross, 2,094,824; net, 669,263 


For 6 months ending Dec. 31 1908, net over taxes, $314,713, against 
ey 685; —-. ee. 64,736; fixed charges, $415,286; bal., sur., $35,837. 
NUAL REPORT T Report for 1907-08 was in V. 87, p. 1233.’ Com- 
ob are akeuen te, owing nges in accounting. ft-coal tonnage 
1907-08 was 128.6 643 wad of a eames | 





‘ear ending June 3 1908. 906. 1905. 

Gross earnings..----.-. $3,002,475 $3, "132,048 $2, 188. 587 $2,588 300 
Net earns. (over taxes) . 786 ,645 981,840 7 "84 9 "460, ‘218 
Tot.net rec’ts(incl.rents) 970,917 1,201, "467 992.536 661, *438 
Interest, rentals, &c... 755,718 "755,872 755,094 738, ‘511 

Balance jus.... paz Sos 199 sur.$445,595 sur. 7 442 def. $77,073 
—(V. 86, p. 1589: V. 87, PD. 1233, 1420; V. 88; p. 452, 564.) 

rm, UIL & QUITO RY.—(3 -ft. gauge.)—Owns from Guayaqull 


. ador, about 286 Fg > two branches, completed June 


ipoa V. 81, p. ——. Vv. 83 Pas 
Stock aut horized, co » $7 7,032 000; pref., 7% cum., $5,250,000. Special 
voting stock, $1, 000 held by the Council of foreign bondholders. who may 
appoint 3 directors. The 5s (formerly 6s) of 1899 are gper. opin . and int., 
by the Gov't of Ecuador, secured by a lien, subject to t of the prior lien 
bonds, on all the customs duties of the Gov’t, it receiving in consideration 

49% of common stock. 

Late in 1908 an agreement was made for the surrender of the four g compens 
series bonds = July 1907 to Jan. 1909 in exchange for 
4% interest and 4% sinking fund, to used 
to draw the bonds for = at ot par: also for the issue of $2,486,000 of 


6% prior lien bo ha ntial mortgage on the road and customs 
wetelenan sedsconabee Gy atin "fund of 234% OF at OF Oe © wineee OS 105, 
the interest on the series bonds being reduced from 6to5%. After 


general 
nt of the > prior lien bonds the Government AD to comune to pay 
5% and 1% sinking The holders of the general series bonds received 
$100 per $i. 000 bond in ae oe certificates, the fourth 

en 


of the lus net earn interest and s nd 
on ‘the bonds to be used os Sage A ot : =. V. 87, p. 1478; iV. 88, P- —— 
Powers Farr. New York; 

N. FY. ‘sais. 25 Broad St.—(V. 88, p. 34574 


cher Harman; 
au ‘John J. Ginnane. 
IOWA & NORTHWESTERN ae d from Waterloo, Iowa, 


southwesterly to Davenport, 135 miles. nee. 1907 was in 

Stock autho: » common, $8,000 BES ooo 5% non-cum., 
32 "000 00,000; outstanding, common, $80,000; af $100. 
In’ Dec. 7 made $6, ,000 mortgage to the Carnegie Trust . of New 


York, pig han Vv. 85, p. 1462, 1646. Pres., S. B. 
St., New York.—(v. 85, Pp. 1462, 1646.) 
KSO VILLE TERMINA Y.—Owns union frei assenger 
PR git properties at Jacksonville, Fis incfud ding beg miles of 
oer eee we ate “beet Lin e RR., Sea 47 tine Fi 
Ry., Southern Ry. and Georgia Sou. & piorida Ry., the five com es 
first named guerantecing ) ky the prin. & int. of above ds 
and 0 entire s e five cos. each guar. one-fifth of the int. under 
rentals wees eoineh on wheelage basis.—(V. 71, p. 135.) 
JAMESTOWN F ANKEIN if CLEARFIELD. RR.—Owns from James- 
ve 1 il City, 51 miles; branches, 20 miles; under 


Howard, 5 Nassau 


construction sy oa Bey canaeid. Pa., nn miles, of —— 55 miles 

to ad completed 1 in.1909; also extension of branch proposed, 5 miles; total 
187 m 

gy ty the Lake Shore & Micbignn Southern. A consolidation in 


Feb. 1909 of the Jamestown & Franklin, Central Trunk and Jackson Coal 

RR. and of the Franklin & Clearfield RR., under construction fromFranklin; 

V. 88, p. 506,1002. The stockholders of the Lake Shore will vote May 5 
a on leasing the road. V. 88, p. 944.—(V. 88, p. 1002.) 

EFFE SON RR.—Owns Lanesboro, Ra *F to Carbondale, Pa.,37 miles 

LS aan : a West Hawley, a pe ra meng Pa., 8 miles. Leased 

in aie to the Erle RR. Co. for $140,000 annum for main line 

an 4,940 for branch. Ly by Delaware & Hu to reach Carbondale. 
orc $2,095,450; all owned by Erle RR.—(V. 87, p. 1479.) 


JONESBORO LAKE gity é & EASTERN RE RR. — Owns Jonesboro to Bar- 


ld, Ark 

ns be ale” Gi. 500-0 000 authorized oe. e 

o., Memphis, Tenn , trustee, or year ending gross, 
$185,621; Bam gar 2. 545; total deductions, $49,478; dividends. $9, 700; bal. 
sur., $9,367. . E. F. Brown. Office, Jonesboro, Ark.—(V.81,p. 1665.5 


JUNCTION BR. (Philadelphia) .—See Pennsylvania RR.—V. 86, p. 421. 


’ . 


WHA ‘MICHIGAN RY.—(See Map Toledo & Ohio Centrat.)— 
oA to Gauley on the Ches. & Obto, 177 miles, less 18 miles. 
Pomeroy $0 Galil 1 mile, Athens to Armitage, where Hocking 
Val. Ry A 8. ae Also owns branch of 11 miles leased to Toledo 


& Ohio y central and Col. Sandusky & Hocking Ry. companies. 
1907 consolidation with Hock. Val. Ry. proposed per plan x. 83, 
a7i, $23, minority stock being offered 60% In new stock. V. 84, p.51: 
p 1224. ing te (geet d hiocwen, sooo 
Solders Jr inn i {9 7 authorized $2. 500,000 second mortgage 20-year 5% 
vee. ds, to be used mainly to pay off 


2, 241,000 floating debt. Of these 
bonds $2,078,000 have been issued. : Oh p. 1182: V. 85, p. 1402; V. 
88, p. 624 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (See 
V.50,p.451, 483.) In 1800 a majority of stock was acquired by Tol. & Ohio 
Cent., which has guaranteed the bonds, prin. and int. (See V. 52, p. 165, 


351.) Capital stock, $10,000,000 ($1, 000,000 in treasury July i908. ) 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
F lanation of col headt &C., see note a gt “a Par” A Rate When le ar ane 
or column ngs, &C., 3 mou Where Pa - and s3—. 
‘ae on first page of tables Road | Bonds Value Outstanding % Payable Wham w Dividend 
n—ist & 2d Ms ext in '87 & '89 i dale, Br -.C 8| 1867 $1 000} $300,000;}4% &6/3J & J\Fidelity Trust Co, R ase Ai °27-Jan °29 
sooth Carb pace Et oorete 105 $1 b00, 37| 1889 2,800,000 5¢ |A & OJ/Erle RR, New York ‘4 11919 
ye M oi ” goo pa 87| 1905 i ;000 76 ,0 5¢ M & § Memphis, Tenn Sept 1 1925 
delphia)—See Sarr an 000 a Be s - 15} 1904 1,000 750 ,000 5¢ |M & S/Bankers Trust Co, N Y|Sept 1 1924 
Mich ist $ 15,000 pm La & i. 164) 1890 1,000} 2,469,000 4¢ A & O vane Trust Co, N YjApr 1 1990 
oad ore Soe $2,500 008 auth gold red par.... v ooo pod 1,000 a Sr sé z. ° a P Morgan & Co, NY amy ; reed 
eT eee et Tid tee oo woreen--- ’ eccccescccoscsccesccooces 912 
Bauip me pa C $23,000 oe em ceeeely eneans ---| 1906 1,000 345,000 5 T OA. Wiocancpcanededbdasmencd Aur 15 °09-°16 
do annually........- ogsl BEE lesnkocna 197,900 5 wy @ Glecssniies endweasie call July’08-July °13 
‘Kapa whe & ort ye Mas, 000 ,000 g mame 2 35| 1905 1,000}; 1,000,000 S5¢ \J & J)Scranton (Pa) Trust Co/July 1 1955 
Koreas print tpe GSI ---| 1906 1,000 96,000 5 J & DIR Kleybolte > og N Y|Dec '09-Dec '11 
tise +ab34 c 000 quar K % FS é@M)- “Ng 10} 1886 1,000}; 2,500,000 6 J & J\Office 50 Sta Bost/July 1 1916 
ty &§ ist M —_—- 162} 1885 1,000} 3,192,000 S5¢ |A & O/Old Colony Trust, 4 Oct 11925 
sas, City cont em phis 
Meee ,000 ate guar p &1 ond ..Me.xe ar a914| 1901 {1,000 &c| 21,415,000 4 A & O/}Mercantile Trust Co,N YiOct 1 1936 
S hb 44 & Gist M ce : fde'h aoa (ext in 1908) 2. 160; 1879 100 &c} 2,055,300 5§(7) |\J & D/Old Omeey Trust, Boston|June 1 1911 
Kan & Col first mortgage...........-. 50| 1884 1,000 492,000 7 Mé& § do \Sept 1 1910 
Femphie Missouri RR ree ace a eae 26|) 1882 1,000 390 ,000 5 F & A be do Aug 1 1922 
Kansas City Ft gr a Memphis a: M. NB.c* 715| 1888 1,000} 13,736,000 6 M & N|Merc Trust, N Y; & Bost/May 1 192 
nt River RR ist M $20,000 p m guar-_-.- 82| 1887 1,000} 1,606,000: 5 |A & O Old 1d Colon y Trust, Boston|Oct 1 1927 
ans Oy & My & Bage st M get drown atiio.c 3} 1889 1,000} b3,000 ,000 5¢ A & OM Y;& & Bost Oct 11929 
Fort Scott ay > pment Co first mtge call at par...-. ---| 1899 1,000 34,000 6 J & J Old ¢ Colony tt Oo, Bos niJuly 1 1909 
Ozark saulp Oo ist M guar $1,000 ,000 call at ay ---| 1900 1,000 232,000 5 M&wN May-Nov 1 1910 
Kans Cy Mem & Birm nM $4, 500 ,000 cur... 6 285) 1894 500 &c} 3,323,390 4 M& § ys } Men 11 
Income non-cumulative...........--...- 285; 1894 | 500 &c 87.280 5 March do do Mch 1 1934 
wonpes fixed Interest redeemable at, 285) 1894 500 &c| 8,948,500 5 Mé& § do do Mch 1 1934 
Birm Belt ist M gold red et guar D & i end..OB 21; 1902 1,000 ,000 ,000 4¢ A & O do do Oct 11922 
to Set B notes Series A due $65 ,00 oo aee.-a- anol, EEE betcandee 780 ,000 4% ¢e¢J & JiBlair & Co, New York /ToJan1 1915 
$85,000 due s-a Vv 81, p10 “thie ---| 1905 1,000} 1.105.000 44¢F & A ° do Aug ’09-Aug '15 
sas City dreaek $F Blecerie 1 gold foe text).; -...| 1901 1,000 text 4¢ |F & A\Amer Exch Nat Bk, N Y/Feb 1 1951 
ter ic.-1st M oe 000 ,000g 1903 1,000} 2,000,000 4 A & O|USM &T, 20 Broad,NY/Apr 1 1953 
ons City ty fy tS n-c $21,000,000-|  ...| -..- 100; 21,000,000/4 in 1908} Q—J .--|Apri5 19091% 
t mortgage gol $30 ,000,000......... SS eee 1,000 &c ,000 3¢ |A & O|New York Trust Co, N Y|Apr 1 1950 
Collateral trust notes $5, 100 ,000 gold redeem at par ode), Se 1 woe 5,100,000 S5¢ iJ & J\New York Trust Co, N Y/Apr 1 1912 
Baupmeny note Bod ea Bent ar gioo ga "| |---| 1808 |... €58:800) | SE EES B/BiAe AB Oo. Neg, wore Ney o-nes as 
om gosh ose nsecccee d une’ 
b Includes $245, obo hela. held alive ep tye a funds. m6 
aAlso covers majority of stock of Kansas City Mem'phis &’ Birmi'ngham, 2/85 miles, an'd providies for retirement of its bonds. 





LATEST EARNINGS.— 11908-09_..Gross, $1,476,164; net, $261,188 
8 mos., July i to Feb. 28./J1907-08___Gross, 1,449,306; net, 111,212 
Surplus over charges, 5 months, $180,131, against $85,234 surplus 1n 1907 


REPORT.—Report for year 1907-08 was in V. 87, p. 872, showing, 
, $2,022,938; net, $234,870; oth. Inc., $164,125; interest, taxes. &c., 
270, 603: betterments, $116, 893; bal., surpius, $11 498. —(V. 88, p. 624.) 


KANAWHA & West yi GINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under siggy nae Controlled by same interests as Blue Creek 

& Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock sethentieg. "$5,000,000; a Bat of shares, $100. Of the $5,- 
000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
p eet ,000,000 of the issue are guaranteed, prin. and int., by the Blue Creek 

& Land Os, and are subject to call at 105 and interest. V. 83, p. 1524; 
V. 84, / ,» Edward S. Jones; ee A hag agg oe ba V. -P., 
con es; Treas., Thos. E. Jones; Sec., Wm. D . Boyer.—(V. 83, 
p. 1524; V. 84, p. 339.) 


ANSAS CITY. BELT Y.—From Clark’s Jct. to Valley of Blue River, 10 

es. In Oct. 1908 the Kan. City Term. Ry. (which see) contracted to ac- 
quire the entire $530,000 outstanding stock (par $100; auth. issue $2,500,- 
900) for $3,320 ga : $2,500, 000 oe, rae, 000 stock and $170, 


surplus V. 83, p. oy, 85, p. P; 1011. For year ending 
June 30 1908, er S00. 745; ey 5109, 75a: nt., taxes, &c., ,586; 
bal., def., $32,832. Pres., .Harmon. (V. 85, 'D. 405; V. 87, p. 1011.) 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
an.,to Ash Grove, Mo.,154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 Sa" ‘total 162 ye Stock, ae Bonds were guar. by the Kan, 
Scott & RR. (old co.) For year ending jane 30 1908, 
eres, “i333. 1055" a $76,934: charges, $190,887; bal., def., $113,953. 
— D. 


KANSAS CITy FORT SCOTT & MEMPHIS 
‘o.)—Opera 


ty, Mo., to Memphis, 
Also has a ean interest in stock of the K 


Y.—(See Maps Rock Island 
- pans branches, 914 m., 
Mem, irm. R 


owning line from —— , Tenn., to Birm irminghain, Ala., with branch, 285 
miles, and of Kansas ity & Mem — 2 Bridge Co., owning bridge 
across ppi River at Memp es. Total, 1 201 miles. 


ORGAN IZATION.—Incorporated. pad June 14 1901 and is vested with 
the property of ee former Kansas City Ft. Scott & | Memphis Railroad; also 
controls other mileage. V. 72, p. 1237. See V. 7 2, D. 438, 532, 675, 988. 
The St. L. & Fran. RR. owns the entire stock aaa leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 
STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St.Louis & San Fran cisco RR. The pref. stock ($15,000,000 
authorized, of which $13,510,000 is outstanding, par zi0p is deposited in 
escrow, and against it = issued trust certificates of the St. L. & San F. R 
the latter having the option to retire the certificates at any time at ar, 
and obligating itself top pay off the —, issue In 20 years from date (bet: 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 
BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are 
gooured by all Resy 2 now owned, or h acquired with the pro- 
ceeds of the refunding issu the bonds, $11,650,000 were subscri for 
in June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for improvements, betterments and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 


not used or ulred for refun urposes, pe for Lg 
additi onal lines and extensions, a tos exoceding yet 
. Ry. 


. Scott & M 
except *y387 ~~] of fie $6, ty ,780 Kt OG. Mem. & Birm. income bonds, be- 
ginning Mareh 1 e bonds so guaran being stamped with a provision 
making them sub, ben to call at any time within 10 years from Sept. 1 1902 
Birmingha Beli bonds are guar oad wel cipal and 1 
.. e » principal and interest, jointly b 
Kansas ee and St. L. & SaniFran. V.75, one OF A 
(V. 84, Dp. T551: 86, “3 Mae, 1159, 1529; V. 87, p. 414.) 


KANSAS CITY LAWTON & PACIFIC RR.—V. 83, p. 751. 


KANSAS city MEXICO & ORIENT L RY. (see Map.)—Projected to 

extend from Kansas Ci o., to Topo pamee Bay, Mexico, on the Pacific 

1,659 miles; ties; alec & cut-off from — 0 to Spofford Jct., Tex., 

bw as well as at Chihuahua 4 a9 exican lines for Mexico Ci 

sagtesed from Wichita 

tine between Ot gana gad Texas. 272 mil to Sweetwater, Tex. 100 a. 

of Texas comple m the ver ee ater, ex. 160 re} 
making a continuous line from Wichita, Kan., to Sweetwater. Tex 

miles. From Chihuahua, Mex., eastward to a point 2 miles beyond the 

Conchos River, 90 m.; Minaca west to hez, Mex., 75 m. 

Topoloban ampo eastward. to nat Wy aT! m., and from San A , Tex., 

tl m., which, with trackage over the Chihuahua & Pacific RR. 

Otituabus’ to Minaca, Mex., 121 m., makes a total mileage in operation ot 


American SS. Co. has contracted to establish a trans-Pacifi 
railroad is completed (V. 77, p. 401). Li 
have been granted by the Federal-and State 4 TR ee 


iy gbove. 





governments | . 
Vv. és. p, 1253, and V. 83, > rT sae 1411; V. 86, D we 
e Kansas Cit: y Outer Belt & Electric RR (see that company below) 


will, when com leted, afford terminal facilities and a 
cos Cite. | p. 331; V. 80, p. 871. o_o 
*MSECURITIES. —Stook ae. $20,000 per mile each in com 
or Oe 000 4% oS oy tock; outstanding Aue 1 1908, Oto $10,080,800: 
om. $9,208 is held in a voting trust until Jan. 1 917. 





. 83, 
Bonds a (0 8, & Mexican S  yrusten : 
mile, single main ‘ack, $15,000 per mile. ca) are lasuab e at $22,500 
Be, $12 per mile of double track, constructed or acquired: rminal rack, 


000 for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa- 
cilities at Kansas City or Lhe, po ge or both, and $10,000,000 for —_ 
requirements and additiona —s_? to 3 not over $1, 000, 000 yearl 

e -¥ o 


beginning Feb. 1 1906. On — road there will be left in the 


treasury for each “ of te 7,500 bonds, $4, pref. and 
$7,500 com. stock. V.78,p.1 v.81, Paid 1411; V. 87, p. 37,508. Of the 
$14, 122,000 bonds issued Aug. 1 1908 000,060 were sold, $3,571,000 in 


he company’s treasury and the sceliates was owned b the Union and 
a Bae onal Construction, cos., which are building the r . In Nov. 1908 
7. * page bonds wee auth. on about 65 miles south to the Wichita River. 
1301; V. 88, p. 506. In April 1908 $700,000 ms -year 64% 
ominations $500 each) were offered, b- it of 
first mortgage bonds, and in Oct. 1908 nage 5-year 
due Aug. 15 1913, but subject to call after 3 years, red per 100 
y $1,000 in first moi bonds, the notes Delma com convertible in 
bonds taken at 8 V. 86, p. 981; V. 87, p. 1011, 1420.” 
In y 1902 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds, and in Feb. 1905 with the 
American Locomotive Co. to secure 00,000 locomotive bonds. 


eae den 
200% in 
notes 
note b 


$1 
Mexico & Orient Townsite Co., 


V. 81, p. 777. see V. 78, p. 1109, 
1113; ‘V. 85, p. 345, 722. 
OFFICERS.—Pres., A. E. Stilwell; V.-P., Enrique ©. Creel, W. W. 


Sylvester, Geo. Crocker and J. x Braithwaite; V.-P. and Gen. Mer., Ed- 


ward Dickinson; Sec., Neal S. Doran; Treas., E. E. seem. Office, 10th 
St. and Baltimore Ave., Kansas City.—(V. 88, D. 52, ») 
KANSAS CiTy NORTHWESTERN RR. panty By stock, $4,016,000 


(per, $100), and $2,983,500 ““B’’ bonds were purchased in Nov. 1900 by 
Pac. Ry., which see; also “Supplement”’ a Jan. 1903. 


KANSAS CITY | OUTER BELT (STEAM & ELECTRIC RR.—This com- 

ga be road Kansas C e main line, double 

‘ansas City to the Kaw 

the Mi Grading and 

idelng pr a 1908. Will afford an entrance into 

& Orient Ry., and connect with the 

Incorp. in 1902 by interests 

, D. 184; V. 76, p. 331; V. 80, p. 871. 

SECURITIES. wares authorized, $2, 500,000 com. and $2,250, 000 4% 

pref. The stock will be held ina voting trust trust of - members untii the full 
dividend shall have been paid on the pref. for 5 consecutive years. 

V. 76, p. 331. Of the $3, wf 000 authorised ist gold 4s (see table above) 

$2, 000, 000 have been sold; the entire cost of construction and equipment 

was estimated at not over $2,000,000 In bonds, leaving balance for exten- 

sions and improvements.—(V. 75, p. 184; V. 76, '‘p. 331; . 80, p. 871, 2399.) 


KANSAS CITY SOUTHERN RY. p—-Onerates a line extending from 
Kansas City, Mo., to thence by its ship canal, seven 


ractically comple 
ty for the Kan. City M 


miles, Md deep water on “the Gulf of ot Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 
Miles.| Lines Owned. Miles. 


Lines Owned— 
Kansas City, ito... 80 
Guae View, Mo., 


aa Junc. 12 ee 7 by Smith, wa 


EE i canutnes iain naenannhathnectinnadpmenbemenkaannas 3839 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, operated tely; also con- 

trols K. OC. Shreve. & Gulf Terminal Co. . 83, p. 38, 
Rae ged | pb cf .—A reorganization of Kan. C.Pitts. & Gulf RR., fore- 
eliqped in 1900 per plan V. 69, p. 1012, a V. 73, p. 1356; V. 74, p. 04. 
voting trust ha expired April 1 1905, a new ent was 

deceeh in May 1905 and ex 


suggested, including one to New Orleans. 
Vv. oS. poe 1971; 3 81, Dp. one v. . 64, p.1306.. 1366. In 1909 contracts were made 
for intercha’ nee ODO freight wi lin 
mon stock, $30,000 


V. 88, p. 375. Com- 
:000; par, msi 00. 


SECURITIES.—The stockholders on March 19 1906 authorized an issue 
of $10,000,000 of 44 % 20-year improvement bonds, of which $6,000,000 
deposited as colla for $5,100,000 six-year 5% notes, to 

used for improvements and equi yments. The notes, which were under- 
weiet tten, were o to stockholders pro rata at 95. See V. 82, p. 334, 
332, 692; V. 84, p. 1428. Car trusts, V. sg Pp. 1610; V. 83, p. 

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
carnings for ,fseal year eo Bae, Te 1908, Boe a e.): 1000. Jan. 

pril, 

LATEST BARNINGS— —]}]1908-09._Gross, $5,056,000: net, $2,267,923 
8 mos., July 1 to Feb. 28.{1907-08..Gross, 6,344,454; net, 2,133,838 
REPORT for 1907-08 at length was in V. 87, p. 1007, ae... 





- (+) or 
tal Ipts Pg ny Tn 10007 647 ‘Dee, ois 
» rece. -—<Sn eee een ee sso . , . ’ 
Operatin experiees RS PERE a 5'754.321 5,354,118  +400,202 
DEE MME. dul descevdbansvoesou ‘004, ‘683.428 —678,820 
Total net income---------- aiianiaial 3'138,206 3.853.559 —715.353 
fol an” GeGES, G0.cebecandcenc 1 Pretty 1 183/759 Bit fey} 
te ee en: | ee 
Senbent se on n preéerred stock, 4%--.. 840, wee . “benbee 
Balance, Surplis........cccnesesee $773,272 $1,615,339 $842,067 
RESULTS OF PREVIOUS YEARS—OLD BASIS. 
Gross caxat $a 0eKas2 $7 .06b.082 $6 BOs OSS $6,076 215 
Net Po hehe 3,744,813 2,036,057 1,805,300 1,968,012 
DIRECTORS.—Chairman, mene Slelcken, 1. Be A. Fw men 
J. A. Blair, W. T. D. Bolssevaln oi. 
J. Miller, W. G. Street and L. $. ee of New. York. Soba 3. Ae 
of Chi ; Ss. : yoo, a2 an a Auch io Lee of St. 
Craig, Arthur oY . a | Eeaneney 
R. E! . bur, ‘Te 25 Becel ‘st.. N —(V. ri Dp. ee 
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RAILROADS INTEREST OR DIVIDEND onds— 
For explanation of col headings, &¢., see notes st of Por Amount When Where Payable pal, When’ Due 
or ion umn s, &C., n re » and b ks—. 
on first page of tables Road | Bonds Value Outsta rding % Payable Whom J “etdena™ 
eit Shreve & Coupee | se al Chi Burli n |& Quincly. 
a Hearst Roe oman iteaurgis) =| toe | sto] uetG0e] fy, FS SIRI GMS, ay ylBan 1 RHT 
ee at : xt) S.c ese . 241, obinson Y|Sept 1.1 
z eT BS 4 med...| ~..| 1881 | 250 &c| 1,000'000/ 5¢ |M & SlLoulsville March 1911 
1 Bre ek morteage ey 806.0 700 gold. -$.0 ---| 1900 1,000; 1,069,000 4¢ \|A & O/|Standard Trust Co, N YjApr 1 1950 
eee Pedal $880,000 pees (see text; -...| 1905 |........ 620 ,000 6¢ |M & S Central Trust Co, Chic/Sept rer 1938 
k abecsccecss 162) ...- 100} 1,524,600/See textiSee text/Office, 115 B'way, N YiMay 11909 1 
irst mortgage Interest guaranteed OR 16 & P....c*} 162) 1878 | 100 &c| 2:750/000i 5 |A & O do Oct 1 i923 
oe Green Ba pe eee mortgage......- ---| 1869 1,000; 1,000,000 8 A & O/|55 William St. Asearned|Apr 1 1899 
estern—First mortgage Fc 37| 1891 1,000 408 ,000 5 J & D/Office, 40 Wall St, N Y/June1 1921 
First mo gold........ 113) 1882 1,000 572,000 3¢ |J_& J\45 Broadway, New York\Jan 11912 
nde Bem Park mo portgens oe $ per mile....| 3134) 1905 £6,000; £192,000 6 J 30 & D/Bk Brit No Am, London|Dec 31 1924 
x Sou Ry 
troit "wr tes Pere Marquette RR. 
estern—Common stock $20,000 p m-. 711) .... St 2S tn. 4 nc chelnacassedlbisdodnwontiite cuttin ae te 
Ra - (sto Se oom ay ,000 per mi * Tai) sees 100; 11,840,000|See text/J & J/Office, Gr Cent Sta, N Jan 151908 1% 
First mortgage (31 26,000 (8 _ ee Ce,c 711) 1887 1,000; 7,250,000 g¢Wwv&dJd Chase, National Bk, N YiJan 11937 
Second mtge for 33, 625.0 0 (3S, Go p m) gold--Ce.c 711| 1891 1,000] 3,625,000 gw & J July 11941 
Shore & Michigan mm—Stock.-.-~..--.-.- eee] o--- 100/249,466,500|/See text|J & J Grand Cent Station, N YiJan 29 19096% 
Guaranteed 10 % stock > (iiohigan South & NorInd)|  ~..| ---.- 100 533,500)14 In 08|F & Aj) Feb 11909 6% 
First mortgage $50 SSE Us.c*&r| 1,000) 1897 |1,000 &c) 50,000,000) 3% ¢\J & D June 1 1997 
Bonds (not mortgage) $50. 0,000 gold_...G.c*&r| ~...| 1903 |1,000 &c) 50,000,000 4¢ Mé& S§5 Sept 1 1928 
do do 50,000,000 gold -......--- ---| 1906 |1,000 &c/ 35,000,000 4¢ M & N May 1 1931 
Notes $15,000,000 gold. .-.........-----.--. c&r| -..| 1907 |1,000 &c| 15,000,000; 5S¢ |F & A Feb 11910 
Kalamazoo & White Pigeon first mtge assum.Un.c| = 37| 1890 1,000; 400,000| 5 |J & Ji} do do ‘'‘lJan 1.1940 
Guaranteed Securtties— 
Battle Cr & Stur ist M gold guar p & | (see M Cent) 41| 1889 1,000 79,000 3¢ J & D Dec 1°1989 
Sturgis Goshen & St Louis ist M gold p & | guar... _- 29) 1889 1,000 322,000} 3 g J & D Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental - 58) ..-. 100 610,000 5.95 A & O Apr 1909 
ag pertenes oer aranteed -..-...-.---.--- 58; 1888 1,000 840 ,000 5 5 & J ] July 1 1938 
Erie & Kalamazoo eased) stock Toledo to Palmyra 26) .264 50 0,000; 10 F & A/jLincoln Nat Bank, N Y|Feb 1909 5% 
a Kt ore Syston oning Coal RR— Stock. ---- 47| ..-- 50} 1,500,000)12 In ‘08|F & A/Grand Cent Station. N YiFeb 1 1909 6% 
ik (see text) .....-.--..--..-------- 47) .... 50 661 ,367 J & J/Union Trust Co,N Jan 1909 334% 
Fist My M Youngs to And , guar p & i (end)....Un.c 47| 1884 1,000; 1,500,000 5 J & J do do July 1 1934 
Lake Sup & Ishpem Ry—I1st M $1,200,000 ¢ s f..F.c 20| 1896 1,000 175,000; 6¢ |J & J\FarmersL & TrCo, N YiJan 1 1926 
z ~ 2 New York Central holds $45,289,200 of this. 
KANSAS CITY TERMINAL RY.—To own a union peseneee depos EARNINGS.—2 mos.,)1909___._.._-- Gross, $662,263; net, $77,654 
and terminal at Kansas City, ie with approaches, 0 2 & controlled Jan. 1 to Feb. 28. FRO Si when eee Gross, 642,332; net, 65,599 
by ten railroads, viz.: Chic. R. I. & 


Pac., “2. Chic. Milw. 
& St. Paul, Chic. & Alton, St. Louis’ & San yp Ad,  ‘Uaion Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas 
Incorp. July 111906. Stock auth., $50,000,000. In Oct. 1908 contracted 
to acquire the stock of the Kan. C. Belt Ry. Of the bonds to be auth. (de- 
tails not arranged in Mch. ’08), part will be used to pay for land and terminal 
facilities and to erect the station, anda further amount will be reserved to pay 
for the K. C. Belt Ry. and to retire its bonds. V.83, p. 95; V. 85, p. 405. In 
Aug. 1906 000,000 was borrowed at 4% _ Int., cueranteed by by the ten 
roads, bon to be issued when conditions fav » 2 A 
H. L. Harmon; Sec., C. C. Ripley; Treas., E.F. Swinney. —(V.87, #51041 


KANSAS CITY VIADUCT a7 Te MINAL RY.—(See Map.)—Owns and 

tes an elevated railwa ighway viaduct from Bluff and 6th 
its, Kansas City, Mo., to Le . Avenue and 4th Street. Kansas City . 

Kan. A branch viaduct, 4 mile in length, under construction, gee oe | 

the main structure, an us the two cities, with the lsted Feb. 907, 1: 

and manufacturing districts. Main structure com Oy. pe , 

miles, minimum width of 60 feet; material, steel and concrete. 

Pp. 160; V. 84, p. 271, oun ” 

STOCK.—Stock authori zed, $3,500,000; outstanding. $3,428,000 (par a 
shares $100), of which a majority poo osited in a roles Sunes for pad years 
from completion of viaduct or uncil dividends of 4% have paid for two 
consecutive years. oting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. ton. 

BONDS.—First mortgage 4 4 % bonds authorized, $3,500,000; outstand: 
ing, $3,241,000. Beginning with 1910 a sinking fund amounting to 6% of 
ross receipts ts for Bee ng Aya lage 1 toretire bonds on satis- 

erwise to nv 


terms; 
Pres., Ira G. Hedrick: V. P. and Treas., J. P. Reynolds Jr.; Sec., E. E. 
Ball.—(V. 85, p. 864.) 
KANSAS & COLORADO PACIFIC.—See Missouri Pacific. 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel sontiiover 
over the Ohio River at Louisville and 5 miles of railroad betw 
, ind., — 5 miles of belt line in Leute 


Louisville, Ky., an ew Albany 
ville; also o Louisville & New lien erry Co. Le ee ged Jan. 31 1900 
te Kentuc to the 


’ Indiana Belge Co., As, in foreclosure 

4 000,000 ee e Southern Ry., Baltimore = hio South. 
western (B. & 0D and —~ "Gedionnpelle & sville own the $75,000 
capital stock, and pa: aa in prose to cars handled, any deficit in 
operations. Of the $2,500,000 t consol. 4s, $1,000,000 were reserved to 

retire 5s due 1911 and 3500-000 fe improvements. Vv. tt 492. 

EARNINGS.—For year oat in June 30 1907, gross, $265,589; deficit 
under 5 eM charges, Are C. F. Bent; Sec. and 
Treas., H. W. Hazlitt; Gen. toi we M. Mitchell —(V. 71, Pp. 287, 342.) 

KENTUCKY & OHIO BRIDGE ats 81, p. 1492; V. 82, p. 1379. 

KENTUCKY & TENNESSEE RY.—See page 168. 

KEOKUK & DES MOINES RY. ume from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October ‘1 1878 to the 
Chicago noe Island & Pacific Ry. e lessee pays 25% of the gross 

fuer arantees the interest (not the principal) on the bonds. 
Stock 8 si "52 600 preferred and $2,600,400 common (par, $100), a 
majority of ‘which is held by the lessee. Pref. entitled to dive, up to 8% it 
earned and to share with common stock in any excess over 8%. 


Ou preferred. DS.— 99. "00. ee sa 03. Sh "05-07. ae: a 


% 2 w% we Au rs 1% May, 
mtal: In 1907-08, 1906-07, 1 905-06. 1904-05, 1 and 1902- Xs. 

$137,500 (bond interest) yearly. ae 87, p. 37; V. oo p. 944.) 
KEOKUK & HAMILTON BRIDGE Co. Mp bed bridge across Mississipp! 
River at Keokuk, Ia., for railroads an assengers. The property was 
originally leased to four com rE 5 but 0 = bye 2 companies now use it, 
these rad bg J FS ayes 0 & Ww e Wa Regarding 
50° $203" 000 has been co! 


cen ae 
into tot 180 1894. atta tee * April 1p0r $142,000 was awarded. 
000; par, $ oupons are in default, but 
e has never aren doeedk and came interest is paid as earnin ngs 
Last = te pald, 2d oRait of No. 47 (due Oct. 1895) In Nov. 1908. 


SAborte GS.—Year ending June 30 1908, gross, $54,709; net, $35,547; 

360,0 bmg $5 10, r+ interest £2 See &c., $66,840. th 1906-07, is 
’ I Tes., iw Carnegie; eodore 

3 William m sty New i York.—(V. 72, p. 821.) 

KLONDIKE MINES Y.—Dawson City to Sulphur Sprta , 31% miles, 
completed Jan. 1907; pro from KM Sorings to th art River, 
80 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw. 
son Grand Forks & ver Ry. Corp., Ltd. owns all the stock and 
bonds. V. 82, p. 509. Bonds, see table above. V. 81, p. 725; V. 86, p. 


p. 857. Pres. H. B. McGiverin; Sec., Andrew Haydon, 19 Elgin St., Ottawa, 
—(V. 81, p. 725; V. 82, p. 509; V. 86, p. 8 
KINGSTON & Phy me RY.—See page 168. 
LAKE ERIE 4 WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, *150 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 
HISTORY, &c. “et in ."s vag eae? of the Lake Erie & 
Western Ratlway. (See V. 50, 590; *P- 600.) ann 1899 control 
assed to the Vanderbilts, and on ‘Jan. 1 Vioos e Lake Shore & Michigan 
uth. owned $5,940,000 com. and $5,930,000 pref. stock. %. 71, p. 1269. 
DIvs.— } "92-98. '99. '00. '01-'03. '04. '05. be 07. 708. 1909. 
On preferred._f 5Sy’ly. 0 2 4y'ly. 3 3 3 1 Jan.,0 


In 1908, Jan., 1%; "inte, none. V. 86, p. 1829.” 





BONDS.—Abstract of first mortgage in V. 46, 
in V.54,p.444. Guarantees $2,5 


. 45; of second mortgage 
0,000 5s Nort ern Ohio, which see. 


ANNUAL REPORT.—Annual report ~ * oy was a: 88, p. 879. 


Year ending Dec. 31— 1906. 
aa in ok wm ne tei e $4,534,789 $5,066,940 $5,212,812 
Net iaeludiag other income) -.-_-~.-.- 754.333 1,219.1 25 1,451,318 
6 nc nnmmebacee 213,491 211,382 "263,066 

ern oO in i ag eed . ° 125, 
Rentals and miscellaneous-_---_--_ 145,004 + 
Dividends on preferred stock pee POR ee (2% 7286 800(8%) 385. '200 


Additions and betterments.- ------ 20,815 





Balance = or deficit..___-.- def.$272,912 sur.$6,864 sur.$7,868 
—(V. 86, D , 852; V. 87, p. 1664; V. 88, p. 231, 748, 879.) . 


LAKE mone & MICHIGAN SOUTHERN RY.—(See Maps New ¥ 
ral. ates from og 





Cent at ge - he main fa 
(sa; ) miles) includes 26 R.-. See bocwesn tide aaa wig Se a, Mich., under 
ease from the Erie & ae ae miles has double yea, 

Road owned directly. “Leased (*see Gwe. ) Miles. 
Buffalo, N. Y., to Chicago, m.-- 837 Kalamazoo A Ti Denis etinwe 58 
ae WEES ic dwmcconcccnil 4|Jamestown Q Peaskin kao Weisman $1 

Enttre stock owned. Mahon! i Mdina cde twnt 
Detroit & Chicago.........-.-.-. 2 e& Be miles) ..Text. 
Detroit Monroe & Toledo-....-... 51 | Detroit ny SE 
Kalamazoo & White Pigeon---.. 37| Fort W ackson....... 
Northern Central Michigan. ---... 61 | Detroit ede. a Milwaukee... 67 
ceunme G & St Louls -....-....- 29 | Battle k & Sturgis........ 

SE GENE A Se Fvetage St DEG... .--..--- 8 3 

Elkhart & Western...........- 12 hs F 
Grand to Ll an. 1 ‘09. 1.511 
Of which owned............ 1,092 

By control of **Nickel Plate” the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Deekisk, N.Y << , 3 Tit ae Be. ea. mies, nee Oct. 1 1901 for “scoount 
of New York 


Owns $17,000,000 stock vote ndiana & Southern RR., 
V. 84, p. Mae 54. As to consslideian in 1909 under title ot ig 4 
Franklin & Clearfield RR., to be leased, see that co. above. . 88, p. 944. 


ORGANIZATION, &c.—A consolidation on 1 Ane ae 1869. In 1898-99 
ae. 289,200 of the capital stock was purchased mz ee eN. Y.C. & 
R., which gave in opopance its 3 bonds at the rate of $200 in bonds 
for bees in stock. ng 66, St, Bouts 69, p. 1237. 
New York uy uls Toad has been controlled b ownership of 
Pres since 188 Pake Sh ore now owning $6,240,000 of | its common. 
$6,275,000 of ‘ ulna preferred and $2,503 ,000 of Its first preferred stock. 
The company controls and leases the Mahoni — R. (see Lake 


re * m’’ below) and owns (besides entire sto prete 00,000 
5,000, 10 Pittsburgh & Lake Erie stock; $30,207 200 of he ets 
eve. Cin. Chicago & St. Louls common stock; 5.940,00 


11,840,000 Cy a $5,930,000 of the $11, 340,000" 1x 
estern preferred. . 1269; V. 72, . De 870; V. ‘82, ae. ) 
. 52 1908 the $5, 700.0 000 ‘Dhigh Valley stock owned was sold. V. 87, p. 
Also owns one-half of the $60,665 .000 Reading Co. stock acquired by the 
Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first preferred, $14,- 
265,000 second preferred and $10,002, 7 common stock, the other half 
Sane held by the ae & Ohio. . 80, p. 1856. As to purchase of 
one-sixth interest in majori Hocking Valley y. ca stock, see that 
ty $ Vv. 2 a Dp. ee as pK . D. ory, ee et 
stocks ec. 8, V. 88, p. 764. See 
yee eee 0 bon De 180de V. Oh. nae, P. —- 


DIVS. '93-'97. °98. °99 to 1903. ’04. ‘05. ‘. "07. '08. 1909. 
since 1892, 6 yearly. 6% 7 yearly. 8 8 12 14 Jan., 6 
tac 1908 div. inclu 6% &.-a. an 2% extra; pe 1908, 6%. 

onds.—For $50,000,000 mtge. of 1897, ave qbetract in V. 64, and 
viz 0.8. 1 168: oy 88 Pp. 1182; V. 73, p. 1264: V. 7 5.8; 90; V. +p, 1183, 2035. 
000 debenture 4s of 1903, due 11 28, $40,000, were 
sold to "Bay en a the ° 325, 000,000 loan made tor the purchase of Rea 
stock Ww matured Jan. 1904, and floating debt incurred for other acq 
sitions; ae sold in 1905. ‘They - A be d by any new mort- 


"| gage. iP ade 1747, 2035; V. 78, p. ; V. 80, 1912. 

Feb. 1906 $3 5,000,000 of 25- -year “~ bonds "dos 1931 of ry] te ew 

issue of $50,000,000 were sold for impts. V. 82, p. 392; V. 996. 

- Janey with 1 four gr fy covenants to pay $30, ,000, 000 N, . Central 
nes car e compan are of equipment ease 

Ln SS Vo be, P1402. Ve OO pn 168 BOL, BOT ea eens veine 


GUARANTIES.—Additional lemew ff not shown above, see aes | 
Indiana & Southern, Detroit Hil le & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES. re ly | has been charged to construction or 
equip. acct. i by except $7, 500,000 bod ag oqute. in 1906, the outlays 
ting expenses for new equip. acct. amounting in 1907 
tf 126 or ie in 1906 to $1,201,877, and for construction to rst 292, 277m 
, against $4,082,988, these Items being exclusive of expenditures for 
aint, Profit and loss surplus Jan. 1 1909, $21,515, 868. In Jan. 1907 
$18, 000,000 3-year 5% notes were sold. V. 84, p. 271 


EARNINGS.—2 mos.,f1909__.._ -- Gross, $6,302 pos net, $2,144, 
Jan. 1 to Feb. 28. {i at Gross, 5,698,028; net, iF +772, ty 


ANNUAL REPORT for 1908 at agen was in V. 88, p.°742, 763. 
908. 1907. 1 


Year ending Dec. 31— 906. 
Total gross earnings...-.-.-.--..---- $39, 1964, 858 $44,953.475 $42,544,378 
Operating expenses --.------------ 28,004,288 34,538,461 32-675. 80] 





Net earnings...........--- -----$11,960,570 $10,415,014 $9,868,577 
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Connecting Kansas City, Kansas and Kansas City, Missouri. 
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76 RAILWAY STOCKS AND BONDS. [ VoL. LXXXVIII. 
ADS. INTEREST OR DIVIDENDS Bonds—Prin 
— news | of | @f. | Par’ | Amous | mate | When | Whore Pogusle, ond by |° Sleckocl ° 
explanation of column headings, &C., see s 7) tH) ar mou re Pa , and Sto Last 
pian on Brae page of tables Bonds| Value |Outstanding % | Payable Whom Dividend 
r ist M g $500,000 s f beg 1905 16| 1901 $1,000 $300,000 5¢ iA & O|Merc Trust Co, San Fran — 1 eH 
my Ont 4. Gorthora— let M M $200,000 gold. - 28; 1905 00 &c ,000 5¢ \|A & O}Farmers Tr Co, Lancaster|Apr 1193 
peyacterese ie M serial inverest ren 5) 1905 1,000 75,000 5¢ J & J/\Union Trust Go, Detroit July : 1918-80 
ing Ma & Pac_ist M $8,000 perm g.A 0% 40} 1904 1,000}  240,000/ 6¢ |J & J\Amer Loan & Tr Co, Bost\July 1 1929 
1 800,04 000 nfo sink fund red 115-- ---| 1907 1,000 480, 6¢ A & O LBarnum &Co,NY &LosA Oct 11932 
mie pragesseek gris a) | ms) aa) GE PS JGR Sei te 
t re A é g rv at Exc y 
eas eeiccraarwiw| Hliet| oars ieee Gh Ag gS ee a aes 
Vall le oy fast mo exten n wwe A arw y 
pe RnTeene cris won sang aocsoce cas} | tan | “Heal 8S Ee if ES Ie 3 Haas 
Leh & Hud Riv ae see -Ce.c ’ 320, mr y 
Leh & Hud’ $400-000 red : m 105 sitter Nov 1911... ---| 1907 1,000 239,000 4 M & NiIrving Nat Exch Bk, N YjJuly 1 1920 
Equip trust id de due 340, 000 y' oe +c ---| 1906 1,000 320,000 4%eJ & D ‘os in phia une 1 ’09-°16 
& New d—ist M’$1 1000, 000 eo .-FP ~---| 1895 1,000; 1,000,000 5¢ iJ & J/108 South 4th St, Phila|July 1 1945 
Northampton ist M g $300,000 guar r red 105.FP.c* 15) 1902 1,000 300, Se J & J do do Jan 11952 
h & ware first gen mtge redeemable at 105 ---| 1904 1,000 650, 5 J & J do July 1 1954 
Consolidated mort ,000 ,000 i. call at 105..| All 1903 1,000; 1,380,000 §6¢ |iA & O lo ct 11 
$7,500,000 gold 102 %..GuPc All 1908 1,000 750, 4¢ A& O tC) o April 1 1958 
Equip tr ser A me ee due $30,000 yriy.GuP ---| 1908 1,000 450, 44 gid & D/Guar Tr & S D Co, Phila/To June 1 1923 
Valley—Commo DEE cs dantideovewbssous q See] cane 50} 40,334,800|6 In 1908|\J & J/Checks malled Jan 91909 3 
First mo! gage 10% (V 79. Paid in ) ---as; &r i0i| 1868 1 000 5 000:000 % g ; & D Offi 29 28 So 3d St, Phil 1 ham 1 ipas , 
mort ex ---GP.c A ,000, ce, ." une 
Second mo crepes ele aun Inaglineree norwroecabe 101| 1870 | 1,000| 6.000000 7 |M & S| do do Sept 1 1910 
Consolidated coupon & ss 000 ,762 a J| 1873 1,000; 10,400,000;:'4% &615 & D do do 11 
$40,000,000 janmult Rye 461\| 1873 1,000 600,000\4% &6/3 & D do do Irredeemable 
General consol mtge $1 ,000 gold...GP.c* & ---| 1903 [1,000 &c} 23,639,000 4¢ |\M & N|JPMorgan&Co,NY & Phil|May 1 2003 
Collateral trust bonds $19,000 000 see = P.c* &r ---| 1905 1,000 e ,000 4g iF«&éea do Cy) Aug '09-Feb '26 
Equipment trusts Series TE cncniamaaiinen a PeP} -..| 1899 1,000 200,000i 4% ¢\J & D/Phila Penn Co for Ins, &c/June 1 1909 
0 gold Series D eat instalment. __... ---| 1899 1,000 300 ,000 4% ¢M & S/Prov Life & Tr Co, Phila/To Mch 1 1910 
do gold pd G due My’ roy a -°- «--| 1902 1,000 200,000|........ F & A/Philadelphia To us a 1910 
do gold Series H due ny 86 ---| 1905 1,000|In treasury ae Ee. Mi chsandhapboodisos’ ~--/To Feb 1 1818 
do gold Ser 1 due $400, O08 y LAE 85 p4iz) ---| 1906 1,000) None Jul’08 Se @ Miners bt de cndudanted To Sept 1 1916 
B do gold if endear s-a Se Usm c* ~---| 1907 1,000; 4,250,000 4% eM & S/Philadelphia Sept’ DSepti? 
Controlled Properties— 
Lehigh & N Y ist M gold guar p & ae .c*&r| 117) 1895 1,000 ,000,000 4¢ \M & S|\JPMorgan&Co,NY & Phil/Sept 1 1945 
Leh Val of N Y ist M gold guar p & | (end .c* &r 283; 1890 1,000; 15,000,000 $33 es & J do do July 1 1940 
h & Lake Erie first mtge $3,000,000 Oe ing coal S000 lnascenah ,000,000 OTe Clee we  Diivedetdcccktwacennnes Mar 1 1987 
1908. 1907. 1906. . 228; V. 87, p. 1533. The Reading Co. on June 30 1908 owned $1,000,000 
Net, including other income- -.- -- --- $16,653,237 $16,131,433 $14,022,082 vad the Central RR. of New he nl $1. eens 000 stock. V. 81, p. 971. 
Rentals i ceed dna anensdces 1,100,382 -420, 1,450,186 | For list of securities owned see V. 66, 
, i 4 Se 6,388 ,641 5,949,909 4,593,294 In October 1905 the entire capital AAR ot Coxe Bros. & Co., owning ex- 
ID, «pl a ak et we tid basen ash mom @ © he Fy +4 bag = ot 1,438,640 tensive coal properties in Luzerne and Carbon counties, Pa., and of the 
Dividends on guaranteed stock _-_--- 64,0 690 53,350 | Delaware Susquehanna & Schuykill — 4 ne from ee to 
Dividends on common stock - - ---- (12)5,935 380(14)6, 925. ,310(10)4, 946,650 | Gowen, Pa., 31 miles, with bran were a 





Surplus over dividends_--_-..-.-- $1,740,013 $460, . or 539,962 
—(V. 87, p. 226, 1533, 1605; V. 88, p. 231, 375, 742, 763, 944.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
BS me yg to dover, O., and branches, 72 miles. mS Dec. 1907 pur- 
a le interest in the Lake Erie Youngstown & Southern and 

Lake Erie & ea ral eng building . belt and switching line from 
Girard to Struthers ing factories in La ogre O., and vicinity. 
Leased in Sorpenter for 40% of gross ie e Shore, which 
Jan. 1 1909 owned $865,900 common wnt $399,500 preferred stock. 


DIVIDENDS.— Mg "91. ant "93. '94. "95 to Aug. "06. °07. "08. 1909. 
On common..-.-.-.-.- 4% 8% 8 8 10 yearly. 12 12 Feb.. 6 
The preferred stock certificates are 5% guaran and contain a clause 


making them redeemable at par at option of company. 
Year ending Dec. 31 1908, rental and other income, $754,015; surplus 
over interest and 12% on com. and 5% on pref., $464,968.—(V. 83, p.1524.) 


LAKE KB supentos rr Li ns ghenlay B & TRANSFER CO.—Owns 16 miles of 
track used ween 


the BR meg) and tracks at Wes® 
Superior, bt of the pon Rey pms es, » Northern Pacific, Chic- 
St. Paul Minn. & Omaha an * Dul. Sout 


Shore % "xt. which owns $119,400 
stock ($1,200,000 auth.). n April 1 1909 the $195, 000 6% bonds were 
retired. D. M. Philbin, penne est Superior, Wis.—(V. 88, p. 883.) 


LAKE TAHOE RY. & TRANS. CO.—See “Sec ” Apr. 06 -—(V.86 ,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 168. 
LANSING MANUFACTURERS’ RR.—See V. 81, p. 1375; V. 82, p. 692. 


o A RAMIE HAHN'S Fi PEAK £ PACIFIC RY.—Ownsfrom Laramie,Wyo., 

Albany, Wyo., 40 es. Extension under construction fromm Albany to 

| Fong Colo., 68 m., a which 15 m. being graded March 1909. Stock 

thorized, $9, ‘000, 000 common; preferred 6% non-cumulative, $1,000,000 

authorized; par of shares, $10. (See V. 77, p. 824.) In Dec. 1907 the re- 

funding 6s ($1,800,000 Toy issue) were offered, $240,000 being 

reserved to retire the first 6s; they are subject to call at 115 for a sink- 

ing fund of 7 least $50,000 yearly, nning 1912. V.85,p.1646. There 

is an issue of 6% notes (amount not known) due Dec. ‘15 1910. Pres., 
Fred. A. Miller, Laramie, Wyo.—(V. 85, p. 1646.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns highway 

oe railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 

t Leavenworth, Kan., and ee ES terminal pro mri . wnat Low, The 

oa contains a s. f. provision. Kansas City St. (Chicago 
Q.) and Chic. R. I. & P. use the bridge at an pone of cuted Poe $16,0 

each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept. 

1 1895 for 30 years; rental $14,250. For ear,1907-08 gross,, $46,224; net, 

$31,036; int., $30, 000; bal., sur., $1,036. k, $600,000.—(V. 69, p- 494.) 


DSON a Vv Y.—Owns from Ma acest: on Central 
New Pagland F Hy, 1 8 Sor Nd +, On oe Se rey . RRA. 5 miles; track- 
m ac 


ngs | mtd Penn 
Belvidere to Phillipe urg, m.; pe & West., Burnside to Campbell 
Hall, 2 m.; D. L. & W., trackage, Andover Jot. to Port Morris, N. J., 8 m.; 
total operated, 99 miles. V. 79, p. 269. Stock, $1,340,000; par, $100. 


BONDS.—Of the ist. 320, 000 gan. a . bonds out, $1, vy. ,000 are guar. 


Janey Le and 1. by the Central RR . J. and Leh Nav.Co. An 
mal $1,350,000 are to take up prior liens and $330,000 for 

oapeasions or acquisitions roads. In May 1908 — = 

was given to issue $270, 000 ndditio bonds, but none were 

Dec. 1908. . 86, p. 1285. See form of ey: &c., in V. Fag P. “ty 

also V. 85, p. 1513.  Equipt. trust 4s, 83, 96. On Jan. 29 1909 

was autho e 8 notes for $13,072 each” in part payment for 12 


to 
freight locomotives. v. 88, p. 375. 
EARNINGS.—6 mos., tend ac ehckal eas Gross, $596, 690; net, $153,227 
July 1 to Dec. 31. PRE Gross, 473,149; net, 119,676 
Deficit under charges, 2 278, against $16, 108 in 1907. 


ANNUAL REPORT.—For years ending June 30, V. 87, p. 1415. Com- 
parison with 1907-08 figures is inaccurate. owin: ay changes in accounting, 
Year end. June 30— Gross. et. »&c, Balance, 
ee 4 ished oie canis oui te 51,519 $243,996 ee ac 776 aet$24,780 
SEE wapcncnestunbe 844,334 304,283 260,896 sur. 43,387 


Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 88, p. 375.) 


d from Slati » Pa., 
BN te coe ob re See Te 
Martin's Creek, Att 


m.; branches, 32 m.; total, 178. m., of which yee. ~— 
+» are trackage, leaving i43 m. owned. V. 7 
saz. tons, agerognting 38 ma, are. tracks owns control. V. 78, p. 1781, see. 
SECURITIES.—Stock, $1,000,000; par, $50. Of the generale of 1908 
Fey 200-009 dovrelte benign Caccormns bonds maturing | Bf 
vements, re ckawanna 
Deo. t 1 1908, $3,250,000 reserved to retire remaining unteny =e bonds 


and $2,950,000 for future requirements. Car trusts, guar. by Lehigh Coal 
& Nav. Co., V. 86, p. 1343, 1409. 


pAsninee. .— For ree moieg balan 30 1907 S188 eee Some $608 277: 
e ’ charges i v1 
a -P. “6 "Wilbur: Se and Gen. Counsel, 


Wm. Jay Turner! Sec. and Treas., a Fr aker.—(V. 86, p. 1343, 1409.) 
Lang VALLEY RR.—(See Map. Speen City, N.J., opposite N. Y. 


Buffalo, N. Y., 450 miles, with branches, viz.: (*See these ore 
HISTORY, &c.—In 1901 the Erie, Lackawenna. Central 
and Vanderbilt interests entered th 
holdings were reported as sold. 


of New Jerse 
» but In 1908 the 


Erie and other V. 72, p. 187, 391; V. 86, 





ches yan - See 
“*Finances”’ below. V. 81, p. 1175, 1242, 1376: vy. 32, Pp. 100; V. 83, p. 702. 





Fee or Entire Stock Owned— Miles. 
Miles. Lehigh & N. Y., Pa. State line 
Buffalo, N, ¥ -- to Sayre. Pa... 181 k 2. 0. Fair Haven, N.Y... 115 
Wlikes - Barre, a ae eee, TORRE nocd cbnudeceseaunehoocs 78 

REET qaha «:... amiiaiedinn tinsel 174 Leased State Line & Sullivan, 
ae $44) Trackage to Susp. Bridge, &o_. 4? 
sp litetinth ide tibiaan tain ap euihapiantn te _ 4 

Pa. & N. Y., Wilkes-Barre to Pa. 

State line (with 43 miles Total June 30 1908....... -1,440 
branches) ......... aawence'. 260(DeetRE WER cncndccccenccca 588 


COAL PROPERTY.—tThe re voiey Ri. G.. . Owns extensive coal 
lands and all the ($1,965,000) stock of the Lehigh Valley Coa! Co. 

The Hazelton Coal Co. ‘(chartered in 1906) stock Is aeued and its $2,000,- 
000 first mort. 5s also owned and guaranteed—see . 137. In 1905 
purchased the holdings of Coxe cS. &Co. V.81,p. Laws 83, 

The Coal Co. shipped from collieries owned and controlled’ 9,263,899 tons 
of anthracite coal in 1907-08, against 8,867,254 tons in 1906-07; tctal coal 
and coke tonnage, 1907-08 was 14,522,262. 


DIVvsS.— mle Pg Bag hy? "93. "Sage we. —. "05. ba % ‘07 "08. 1909. 
Since’87 % 4 Non 


5% 6 Jan.,3 
In 1907 AR | io0s Nm and 1% extra , Se, V. 84, — 102, 158, i551 


BONDS.—The gen. consol. mtge. of 1903 will secure $i8e. wp 000 bonds 
bearing not to exceed 5% Iint., covering the entire road, stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the Cue, $10,000,00 
were issuable at once, $10,000,000 were reserved to retire car trusts an 
coal-purchase bonds, $96, 000,000 to retire at or before maturity outstandin 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 Hymn bonds, which are a ¥'060,000 
charge; the remaining $34,000, 006 were issuable at not peste $ 
a year, orsuch larger amts. as may be auth. by stockholders, beginning 
1906, for acquisitions, terminals properties, equipment, ad ‘Oia 
bonds may, however, be extended if necessary for not over two years. 
Provision may be made at the time of issue of bonds thereunder fos the Seed 
to convert into ou at the pleasure of the holder not over $25,000,000 at 
any onetime. V.77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, Pp. 1380; 
V. 86, p. 1343. See property covered in V. oh p. 211. 

The purchase of the ey of Coxe Bros. & Co. ($2 pe .150) and of the 
Desaer Susquehanna & By lysy RR. ($1, 500 Soo) n Oct. 1905 was 

anced by an issue of $19 ,000 coll. trust 4% bonds, ‘to be retired by 
$500, 000 semi-annual installments beginning Aug. 1907 and secured by 
So of po stocks. The bonds are subject to call as a whole at eee 
beginn! ng Aue - 1 1912, or in the order of serial numbers. V. 81, p. 117 
1242, 1376; V. 82, D. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452. 


GUARANTIES.—Eimira Cortland & Northern RR.—This road, with the 
Canastota North Yoo 
140 —, . 364, 1177. 

Lehigh Valley Co. of New York.—Owne Buffalo, N. 
Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn 

; in all 281 ree gk covered by $15,000,000 mtge. of 1890, but in 1903 and 
1965 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie; posal mileage now is 501 miles. Stock, $11,200,000, . te 
by Lehigh ‘Val. RR., was in June 1907 authorized to be Lasreneaal to $13,543,- 
fe abstract, V. 51, p. te: a 77, 


Pp. 147, 972; V. 81, p. 784; V. 83, pe 38; 
Lehigh V erminal 24 déghle-teeeke road from South 
Plainfield, N. J., to Jersey City, caus about 125 acres at Jersey Ln og a 


&c. erged in © of 1903 with other sub 
a “total mil 19 m., its $12,506, 000 psa 
Se GY ,927, additional treasury) being ail owned by 
77D. 972; V.53, p. 640, 880; V.81, p. 784; V.83, p. 703. 
rer: ssa 


999 years dividends guaranteed. Bonds 
all owned by Lehigh ant ss 


fonigh 


Leased for 

Valley. See V. 50, p. 137. 
ew York Canal & Rathroad. —Leased for 99 years from 
os. 1 18 1888 ry Lehigh Valley, which 0.000" of BP its debt and owns all its 


The consols include #. per cents, $3,000,000 of 
$1,500,000 of “165. Vv. Gee 
“*1 tnigh Valiev Coal Co.—See “Goal Pr above. V. 81, p. 1726. 
Consolidated Reat Estale Gor—Seav 78, y. Vs2235 V. 79, p. iz 1; V. 83, 
p. 702. To June 30 1908 none had issue 


been 
Seneca County orn at 000 guaranteed bonds; none issued June 30 
1908. See V. 271. 


fies Lehigh & Lake Evie mortgage ($3 ,000,000) wre by miles vs “age 


k terminal road at Buffalo opened late in 1907. yy 211; V 
y - po bit sis. leased for 999 years. V. 84, p. ‘eae: 85, p. 432} 


EARNINGS.—8 mos., + 1900- -09_...Gross, $21,705,052; net, $7,698,525 
July 1 to Feb. 28. 1907-08----Gross, 24,241,955; net, 8,267,577 


ANNUAL REPORT—Fiscal year ends June30. The report for 1907-08 
was given in V. 87, p. 806, 816, 1601. See also editorial p. 780. 


RESULTS OF PREVIOUS YEARS—OLD BASIS. 


1906-07. 1905-06. 1904-05. 
Total gross earnings..........-..-.. 36,068,432 32,789,857 31,275, 
8: DORE o wndndnndenpeeineie 13,954,179 12,637,646 12,346,141 
CPR. pice onnactebhaninmne 945,138 ,852 453, 
Net income coal properties......... 111,250 318,489 635,548 
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78 RAILWAY STOCKS AND BONDS. (VOL, LXXXvIi1. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles | Date | Size, or pal, When Due 
For captanation | m et yg &c., see notes of of Par Amount Rate When Where Pa; , and by Stocks—Last 
rst page of tab Road |Bonds| Vatue | Outstanding % Payable Dividend 
Vv oa 
pict oe Te rm ist M arp & iend...Ce.c*&r 31| 1891 $1,000/$10,000,000 5¢ A & O|JPMorgan&Co,NY& Phil/Oct 11941 
Heston & Amboy ist nm to Perth Amboy ~ 60; 1880 1,000; 6,000,000 5 M & N/|Office, 228 So 3d » Phil|May 1 1920 
Easton & Nor ist M gold guar by Leh Val.GP.c* 12} 1895 500 &c 51,000 4% eM & N Nov 1 1935 
Middlesex V: mtge $600. 000 gold. ...Ce.c* 22) 1892 1,000 211,000 5 Mé&wnN Lenten Valle Nov 1 1942 
Penn &NYCan&RR—Cons gates t)p &i(end).GP.r| ...| 1888 1,000; 8,500,000/4, ‘i 5A & OjLe alley ne. Phila|Apr 1 1939 
Pete Onrdand & North first m ge gold. -Ce.c* 119} 1884 1,000 750,000 eg A& oO Apr 11914 
First mo gold aan ne fon i (end) ...Ce 119| 1884 1,000; 1,250,000 §¢ A &€ O Apr 11914 
Morris Canal stock, : guaranteed oe years...... ose l whee 100 706,700 4 F&A Office’ 228 S 3d st Philaj|Feb 1909 2 
ed stock 1 guaranteed 999 years...... eoél oeee 100 903,600} 10 FE«&éa do Feb 1909 5 
i Rady Ho Shoe ine M not gu.GP.r ---| 1884 500 356,500 5 J & 4J|Philadeiphia Jan 11910 
1 G0 Bed M woh ALY 000,000 gsf not drawn.c* &r ---| 1892 1,000} 10,114,000 S5¢ wT & J wees’ Yonmna NY& PhiliJan 1 1933 
reduced i hitke Ree Deedee See 6 oie ---| 1892 1,000} 1,400,000 4¢WT90é& J oO Jan 11933 
pitts L’ ist sor ia, od : 3 oe 000 yearly...GP ---| 1891 1,000; 1,082,000 S¢ Ww & J Philadelphia Jan 11932 
Phi ley Coal ‘irs oe seececceeee won| o-0- |-------- 56, 5 ) ae. | Pee May 1 1912 
do pote ws mortgage... -- wee! sce loscccese 200,000 6 ih Snepitiiibhabereasqaéenenin July 11917 
nsol Real Estate first mtge $2,600,000 guar.Usm| -..-.| 1906 1,000/In sy t 4 Eh Miadtatendesaneceeudimeun Feb 1 1956 
a gton & ee M g ext Sin 1901 red 102..Ce.c* ---| 1895 1,000 850, S5¢ \J & JiJ K Tod & Co, New York)July 11911 
cnn BL GONE. cn chaecthuscsepcncnate N.r 92) 1895 |1,000 &c} 1,500,000\See texti)F & A text eb 11935 
on Union fion—-Preferred poet (see text) . coe] ccce 100 348,000 4 J & J)Office, Lexington, Ky. Jan 1 1909 2% 
ock—cConsolidated refund rigage go lsc Bal duce 1,000 400 ,000 4¢ |J & J)|Portiand, Me uly 1 1929 
d & Madison—First mtge $1 000, TP a 44) 1904 1,000 700 ,000 5¢ iM & N|52 Wm St, N Y; & Chic/Nov 1 1934 
is & geville—First e "$250,000 res ---| 1903 100 &c 250,000 rs J & J\Amer Exch Nat Bk, N YiJ_ly 1 1932 
k com guar 8% 9 yrs P Cc esol ease 50; 4,943,100 8 2-5| Q—M 10/Office, Fosdick Bldg. Cin|Mch10 1909 
peeransese betterment FoR fgg beobeeebecuees wos] ssce 50; 3,516,400 4 rE a ee nannies banal ch10 1909 1 
ip annind even encesecseeesecess 1882 1,000; 1,500,000 5 M & N/Bank of America, N Y|Nov 21912 
tile Ro es Hat ty ist M eu p &lend. SSt 53| 1899 1,000; 1,140,000 4¢ \J & J/St Loulsand Philadelphia/July 1 1939 
ttle schuyikcl Nav. av, & ee (rental guar) SBi ctes 50} 2,487,950 5¢ \J & J\Office, 410 Walnut,PhilajJan 15 1909 2% 
Long I i als nies 155| 1878 100 &c 268,703 7 F & AIUS Mtge & Trust Co, N YiAug 1 1918 
Consolidated mortgage, now fiw ($32 Bit ,000 are Bij “Ce 156; 1881 1,000} 4,731,000\4 &5¢ Q—JI do do &Lon|July 1 1931 
General mo and FER meee Lpvengdeacunadawons 163} 1888 1,000; 3,000,000 4¢ 35 &D do do une 1 1938 
Long Island RR Bae a Mais ie for $2, ree ee 000 A: <0 a ---| 1892 1,000} 1,494,000 4% eM & S do do Mch 1 1922 
Stewart Line for $500,000 ld .Ce 18| 1892 1,000 332,000 4¢ct &D do June 1 1932 
Debenture $1,500 ) gold not su bject to cal mage ~--| 1894 1,000} a1,135,000 S5¢ iJ & D do do &Lon|June 1 1934 
New York ushing ies 1880 1,000 125,000 6 Mé& 8 do do ch 1 1920 
Brooklyn & Mestens | ist M "(32 are 6s) .Ce.c* 76| 1881 1,000} 1,000,000;'5&6¢\M & §S do do Mch 1 19 
nd M g assum Bus Sta to Eastp & brs..Ce.c* 76| 1888 1,000 600 ,000 5¢ WJ & D do do June 1 1938 
Long Island Clty Solange antl 2 mtge assumed - .c® 12 eer 1,000 608.000 6 M&N do do May 11911 
Gensolhaated t mortgage p eeecthe pe assumed. .....Ce.c 19 1,000 50.000 S5¢ Mé&wunN do do May 1 1937 
a In handsof public; total ed shown in left- See colum n; ae under atnodiecattanats 
1907-08. 1906-07. Inc. (+) or | faithful execution. Rental is 8% on $4,943,100 com. stock, 4% on better- 
Dec, (—). | ment stock, and int. on debt. The stockholders voted Jan. 29 1907 to 
Coal ht reventie............-.. 16,175,280 15,270,214 +905,066 | modify lease and increase stock from $5,000,000 to $10,000,000, the addi- 
M ht revenue......-.. 14,011,302 14,864,262 —852,960 | tional stock to be issued as a special 4% betterment stock. Vv: 84, p. 51, 
Passenger revenue..-.- Enid kaodcs 4,159,890 4,326,119 -—166, '228 815; V. 86, As ye 4 
Mail, express, &c....-. Seedceuseocce 1,163,682 1,060,852 +102,830 Lessee’s ows results to lessee: In 1900, profit, $65,989; 1901, $67,- 
ae in 1902, hg $92, 92 069: in 1903, loss, $241, 593; in 1904 ’ loss, $133, 746; 
Total Sperating exper revenue.........- 35,510,154 35,521,447 —11,293 | in 1905, loss, $167, 692; in 1906, loss $186. 503; in 1907, loss, $54, ‘477: 
ng experses.............. 22,203,705 21,967,331 +236,374 | in 1908; loss, $88,778. Stock authorized, Beginning Dec. 
wesccecscocsce ibccemibascse:: SANRIO 885, +236,958 | 1899 1- -5% extra paid on common stock each ie: and June from the surplus 
mie nasind 12.183.563 12,608.207 34.625 invested fund, making dividend 8 2-5% yearly.—(V. 86, p. 857.) 
chek! Ap lg? ge a "209° et Oy 484, LITTLE ROCK | « OT SPRINGS ¥ WESTERN RR —(See Map Missourt 
Other income---.-.- Pe ewecnceeneooses 1,521,018 1,614,991 —93 ,973 .)—Owns H ction, , 53 miles, of which Benton 
Total Income. --..--..---------- 13,704,600 14,283,198 —578,598 | t0 Little Rock. 23m, is leased t0 Choe: Oklahoma & a ecaad wo oe 
Interest on bonds, &0---.---------- 3,745,128 3,665,503 — +79,625 | Pouis tron Mountain & Southern Ry. (Missouri Pacific avatem). which 
sw teen ona lala 2,316,473 2,200,473 +116,000 | the'bonds, principal and interest, by endorsement. V_ 78. p. 583. Divi- 
yoo wmtptis! § ee an a 1272425, 323.679 51.284 dend, 3 #4 %, paid in 1905-06. Year ending June 30 1907, ; Fras, $3 $227,477; 
is $13, is,778." SG ther W. OG. Fordyee. oy. 71 — a eee 
Total deductions from income.... 8,109,290 8,258,245 —148,955 ° oo. » D- “ 
* LITTLE Sct ecHUY! KILL N/ NAVIGATION RR. & COAL.—Owns from Port 
WO DANES ii cc ie tnecnese cc 5,595,310 6,024,953 —429,643 ton to Tamanen Reevesdale, 31 48 miles; 2d track, 26.49 m.; total, 
Lehigh Valley Coal Go. net income-. 388,606 111,250 +277/356 13 31 miles. Re-leased on Dec. 1 186 1866 to P & Read. Ry. for 999 
and rental reduced from 7% on stock 5% gold from Jan. 1 1897. ivi- 
Total net income. .-....-......-... 5,983 ,916 6,136,204 —152,288 | dends: In 1898, 54%; 1899, 54%; 1900 5; e901, 5 44: 1902, 5 4%; 1903, 5; 
Dividends on preferred stock (10%) _- 10,630 we: . ewe 1904, 5; 1905, 5 is: 1906, 5; 1907, 54431 , Jan., 2%; July, 3 : 1909, Jan., 
Dividends on common stock (7%)--. 2,420,088 2,016,740 +403,348 24%. Lessee pays taxes and org. 1 Bgcror 73, p. 554.) 
Balance, surplus.....--.-.-.-.-- 3,553,108 4,108,834 —555,036| SONG ISLAND RR. op eMtes.| ogame sustncs toute of Leng tien. 
es., E. B. Thomas, 1 168 E®. N. Y.; Asst. to Pres., L. D. Smith; Long isiand City to Greenport 5|N. Y. & Rockaway Beach Ry*.. 12 


Sec. Ga. 

nt TS Eben B. Thomas; Geo. F. Baker, E 
Steele, ” F. Baer 

Br Suite 


Ky., about 92 - 
par, $100. 


projected. Sto 000; 
closure in 1901 pee m .. V. 73, p. 663. 


A. McGuire; Treas., 
Philadelphia; Executive ‘Committee: 


. M. Baxter: 


. Stotesbury, C 


+ @ P. Wolverton. Alfred C. 


Harrison, 


Abram Nesbitt. 


ner, . F. Baer and Rob 
Lippincott.—(v. 87, D. * Teor artes. F601 1605: ae 88. D. 231, 452. SERS 

LEXINGTON & EASTERN RY.—Owns from Lexington, 
Extension from re Hazard 


it. C. 


a" 
a3 ‘a 
Tgeanized without fore- 


BONDS.—tThe ist mtge. 5s were extended at same rate of int. to July 1 


‘1911, the com y 
Fg and int. Pall 
thereafter to be 


ese , then3% or § years and 5% yearl 


——— will be issued from time to 
e gen. mtge. 


dividend is 


the t to call and redeem 
x! pg . bonds ig | waived to 
. and . 


all or an 


of them at 
ug. 1 1901. 


, a8 follows: 2% 


ereafter to m maturity. De- 
me for bal. of the int. not paid 
bonds accruing after Aug. 1 1901, such debentures 
‘Ga75. "000 Srdimedine being payable without int. whenever the 

decide yd in = or Ao mtge. bonds), but immediately if a 


company 


net, $36,853 
net, 102,598 


Cary, Lexing- 
CO.—Owns passenger station at 


ge ed a nology 1. 09 i dk pastiche Geom. $254,931; 
July 1 to Feb. 28. SEEPS Gross, 43.787: 

Year ending June 30 1 gross, $497,933; net, $148,972: other income, 

$1, $h.782. » $141, 71 baie oul sur., $8,982. Pres., Arthur 
y.—(V. 76, p. 542.) 

LEX INGTON UNION, et azION 
Lexington, Ky., opened 1907 

Common stock, $1 s00. 5 cwnnd equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There 


cumulative (non-voting) preferred stock, 


Wil be issued $500,000 of the 4 
secured by mort., and rentals 


by above-named roads on basis of mger cars. Pres., W. A. McDowell: 
Secretary tehell Jr. as 


Stock, $450 


, aM, 


3% fro ted 
376 G26: net, $22, 934: mer in 
div. bot ho Fh 060; bal., sur., $423. ook 


LITCHFIELD & MADISON RY. be Litchfield Jct. to 


44 m.; ,1m.; total,45 m. Stock 
mon-cum., $ "000: bar of shares, $100. Former! 
ria & St. Louis. . trusts June 30 1908, $59, eo 


June 30 1908 271,541; net, $110. 350; int, tax 
55,447. es Duncan 


bal., sur., $ 


LITTLE FALLS & DOLGEVILLE. RR. ~ eee emai Fa 
Doigevi er agreement Dolgeville & Salisbury 
from Dolgeville = mine of Salisbury Steel & Iron Co. 

& H dson River in July 
For year ending Dec. 31 
Charaes, $10,695. 


le, 10 miles. 
RR., extendin: 
Stock, $250,000, of which the New York Central 
aoe acquired a majority. Bonds, see table. 


Operates un 


pe? Grose, $54 $64,045; nee, $23 935; other rao. —(V. $389; 


Newman; Sec., D. W. Pardee.—( 


LITTLE KANAWHA RR.—Parkersbure, W. 
TLE BANAWHA BR; Parkersbure, 


road in and around Rockland, Me., 11 m.; 
0,000; controlled by the Rockland- 
Co. of ‘Mate. Vv. eae 1380. dg in 1908-06, 5 


; 1906- 


ending une 3¢ iy 


490; hg on bonds, $17 
ockland.—(V. 82, p. 509° ) 


to Madison 
» common, $500,000; pref., 4% 


y controlled by Chic. 


=v. 


— oe 


ak year ending 


&c., $56, 603, 
79, p. 2456.) 


lis, N. Y., to 


to Creston, 50 miles. 


issued, $509,500. ba by the Pittsburgh 


& Lake Erie, Pennaviventa and Baltimore & Ohio, the last named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI Re ae Maps Pennsyleoania RR.)—Owns Cincinnati 


., to Springfield, O., 
ton, O., 
to Columbus, O., 


4m.; branc 


, Xenia, O., to Dayton, O., 
to Ind. State fy 38 m.; leases, Columbus & 


enla 


Indiana State Line to Richmond, 4 m.; total, 195 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsbu 


15 m.; Day- 


RR., Xenia, O., 
55 m.; Gin. St. Con. RR., 2m.; Richmond & Miami RR., 


h Cincinnat! & St. Louis 


(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years renewable for 


ever. The Penn 


- RR. Co. is a party to the contract and guarantees its 





City to iioateak 2118 Jamaica & So.Shore(V.78,.p.102) 5 
hekinal bitninedn eke 106 N. Y. B’klyn & Man. Beach*... 18 


Sundry branches 


Total owned (V. 77, p. 2098) ..316 Total Dec. 31 1908... ~---.391 
Leases— Operated electrically.........-. 45 
Nassau Electric RR..........-.. bs Double track... ......-..ccccocce 127 


STOC $12,000,000. par. $50 a which Penn. RR. owns $6,797 .900. 
DIVID’ $.- ™ 1882 1883, to 1890 “isoi 1892 1893 1894 tees 1896 None 
Pr cent_..-.-. early 4% 5 5 4% 4 since 

BONDS.—The retending 4s of 1903 ($45,000,000 antiiectend issue) are se- 
cured by a lien on the entire road, subject to the ‘$22, 592, 000. etna te old 
bonds, to retire which an equal amount Is 
000, guar. as to prin. and int. by the Penn. RR., were sold, the Seana to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, cpap y for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track ——- with the New Haven road for euctmensl freight gag Fat 
senger terminals, tracks, 98. Bi and to retire old bonds. V. 78, p. 
583, 1549; v_ ry D. i Tes p. 1111; V. 81, p. 211; v. 82, p. 868. 
Due Pennsylvania RR. 1 1908 for advances, $6, i44, 249. 

ivania Co. Deo. 31 31 igo? owned $2, 600,000 4% equi . ctfs. 

The waited mortgage \s limited to the amount now outstan ng. 
are subject to call at 110 in whole or in on any interest day. 
p. 618. Mtges. on real estate, $1,969,91 V. 76, p. 266; V. 85, p. 160. 

GUARANTIES. —In addition to guaranteed bonds In table above, guar 
antees 5% on $650,000 New York Brooklyn & eres Beach Pert ye 

oe PS00 ct the also 44% on $50,000 P. P. & Le Br. sock and 44% on 

the New York & Coney Island s oc 

+8 ine shareholders voted Eire 14 1906 to rR 
est, an authorized issue of $10,000,000 444% 40-year 
Ky Lega ng Consoli 


Bonds 
Vv. 68, 


rincipal and inter- 
lat. trust bonds 
dated Electrical peapanice, & a holding company, all 
owned, for the trolley lines owned and controlled. The 
rovide the cost of acquired and constructed lines, about 
t $500,000 was expected to be issued for new lines and 
‘ons then osed. See V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 
fons thea p sold to Dec. 31 1908. 
IMPORTANT CONNECTI ONS.—The city’s extension of its Rapid Tran- 
sit tunnel from nhattan under the East River and thence to h 
Ave. Station, Brooklyn, was completed about May 1 1908. V. 86, p. 108. 
The Penn. RR. Is also bag pn underground tunnel (electric d) 
for passenger service from y City under the Hudson River to a central 
station at 33d s. rf Me to — avenues, and thence under the 
ver to a connection wi Lee By d RR., and thus with N. Y. 
N. H. & H. RR to be completed In 1910; see V. 74, 








ac 830; V. 75, p. 1203; 
V. 84, p. 931. As to improvements, see V. 80, p. 599, 997; V. 81, ‘p. 31: 
V. 84, p. 1552; V. 87, p. 813. 
EARNINGS.—8 ya "1 1907-08 pthine Gross, $5,371 1954; net, $1,176,431 
July 1 to Feb. 28. 1907-08_____- Gross, 6,677 ‘638: net, 1,246,524 
REP PORT.—Report t for calendar year — in V. 8 eaee ‘907. 3 
BO GAUNINNE oc. nonce cedtendony $9,818,545 $10,130, 708 $9,595,596 
Operating expenses. -.-...--.-------- 7,267,235 8,526,585 7,481,162 
Net sapalaye bien ob apa dcen <0 os genie $2,551,310 $1,603,823 $2,114,434 
NE Bs as we siinien ly Samat wed te $2,768,178 $1,935,892 $2,520,941 
Fixed rentals of leased roads-_--.-.-... 542,747 455,198 417,951 
* Interest on bonds_-_--.-.---.---- 1,803,330 1,803,330 1,772,465 
i. on mortgages, ground rents, &c. 152,289 67,721 41,442 
TN is ae haw edinebeadue 393,312 345,198 260,563 
iemibncees Se ee cca hls bab: deck wisioehcsei ane one 152,588 123,294 56,879 
EE PEI I POO: ER Se def .$276, gy def. leon 829 def.$28,359 


*This item does not include all the interest, proper proportion” on 
securities issued for tnecovemant | extending through several years, from 
which no additional revenue can be ars _ pennies having been 

d to os of construction. See V. 


Henry Tatnall be Brosd St. Station, Phila.— 
V. 87, p. 1238; JV. 88, p. 997.) @ 


Pres., Ralp ; Treas., 
Vv 85, D. 1210; V. 86, D. 981, 1156, 1159; 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where ‘. and by S 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
Long Island—(Concl.)—-N Y Bay Exten ist M assum’d 6| 1893 $1,000; a$100,000 5 J & J\US Mtge & Trust Co,N YjJan 1 1943 
Montauk Extension $600,000 first mortg assum 21; 1895 $1,000 a315,000 5 J& J do do Jan 11945 
Unified mortgage gold call at 110_........ Usm.cer 316) 1899 1,000} 5,660,000 4¢ M & § do do Mch 1 1949 
Refund mtge $45,000,000 gold guar p & i_Eq.c* &r 316, 1903 500 &c| 22,408,000 4¢ iM & S|Am Exch Nat Bk, N Y|Mch 1 1949 
Leased and Controlled Lines, Principal or Interest} Guar\anteed. 
LIRR No Sh Br cons M $1,425,000 gu p & 1.Ce.c* 30| 1892 1,000) a1,262,000 5¢ Q—J |US Mtge & Trust Co,N Y ites 1 1932 
N Y B & Man V ist cons M $1,726,000 gold guar_Ce 19| 1885 1,000; ai,601,000 5¢ A & O do do Oct 1 1935 
N Y & Rock Beach ist M $984,000 guar p & 1_._Ce ---| 1887 1,000 a883,000 5¢ M«& § do do Sept 1 1927 
PP &CI ist Vind 2d ($96,000 seconds) guar p & i... 10 |’86-"91 1,000 436,000 4% | Various do do 1926-1931 
Lorain & West Virginia—ist M $2. 000,000 colds .c* &r 35) 1906 1,000; 2,000,000 4¢ J & D/CityS & TCo,Cley & NYiJune 1 1956 
Louisiana & A k $ ,000,000 authorized - inthe dutinha 100} 3,750,000/3 in 1908) Semi-an |Checks mailed Mch151909 1% 
irst $7 t 000,000 gold (text).....- S.c* &r 218; 1902 1,000; 3,971,000 5¢ M & S/Fisk & Robinson, N Y/|Sept 1 1927 
Louisiana & th Weet RR—Prior lien, gold..-...-.. 35| 1895 1,000 100,000 5¢ |J & J\Boody, McL & Co, YiJan 11945 
First mortgage hae 0,000, RE eR MSt.c* 115) 1905 1,000; 2,001,000 5¢ \|A & O/Treas Office, St Louls/Apr 1 1935 
isiana Ry & & Nav—_First M gold (see text)._F.c&r 342| 1903 1,000; 4,865,000 4%e¢\J & J\Farmers’ Trust Co, N Y nit 1 1953 
uisiana thern—1st M eren at 105 since ’02-. Ce.c 45| 1897 500 ,000 5¢ \M & S/R Winthrop & Co, N Y/Mch 1 1950 
uisiana Western—First mortgage gold-_-.--_--- Ce.c 106) 1881 1,000; 2,240,000 6g |J & J'\S P Co, 120 B’way, N YiJuly 1 1921 
isville & Atlantic—First mtge gold $1,000, 600°" K 101} 1901 1,000; 1, ,000 5¢ M & N Knickerbocker Tr Co,N Y|May 1 1941 
isville ~ py Pe Die civndeachackecs eantel sehen 100; 1, ,000|\See text)........ Louisville, Ky See text 
ui ville tes & St Louis—ist M $2,500,000 £..-Me 182| 1896 500; 2,500, 5¢ \J & J\Bkof Amer, NY; & Loulsi|July 1946 
isville & Jeff Bridge—$5,000,000 sup & iend.c* ~--| 1895 1,000} 4,500,000 4¢ |M & SJ P Morgan & Co, N Y|Mch 1 1945 
eye & Nashville—Stock $60 60,000 Gi ekin aise mw PORE Pe 100| 60,000,000\See text|F & A(|71 Broadway, New York|Feb 10 ’09 2% 
lst M Hend to Nash drawn at 110..Ce.c* 155| 1879 1,000; 1,375,000 6¢ WJ & D do do Dec 1 1919 
Loulsville & land oon M gol wets _ 110..Ce.c* 803| 1880 1,000} c6,641,000 6 J & D do do June 1 1930 
LC &lex mie ~, gt Byte er ie 176| 1881 1,000; 3,258,000 4%eM & N do do Nov 1 1931 
L &N bon ag & N Ala RR 2d M as oon gold._U n.c® 192; 1880 1,000| 41,777,000 6¢ |A & O do do Ape 11910 
Pensacola, Div ist M gold (drawn at 105) ....F.c* 45| 1880 1,000 e338,000 6¢ M«& §S do do ch 1 1920 
New Orl & Mob Div oO M N O to Mobile eae 141; 1880 1,000; 5,000,000 6g WJ & JI do do Jan 11930 
Second wy §P gold a icelity shine ace atu em ee os! 141| 1880 1,000; 1,000,000 6g WJ & J do do Jan 11930 
Southeastern & uis Div first mortgage gold- of 208; 1881 1,000; 3,500,000 6¢ M& 8S do do Mch 1 1921 
Second M gold East St Louls to Evansv & br_.c 208; 1881 1,000} s3,000,000 3¢ Mé& §S do do Mch 1 1980 
First M (50-year 5s) $15,000 per mile goid-.-Us.c: 192; 1887 1,000; f1,749,000 5¢ M & N do do May 1 1937 
First fe he collateral trust ($7,000,000) wy -<--| 1888 1,000 GF 207-200 5¢ M&N do do Nov 1 1931 
U mo for $75,000, 000 go -Ce.c* &r| Text | 1890 (1,000 &c|b57,874,000 4¢ J & Z do do July 11940 
St Louls pro first mtge gold $650, N00. Sst ---| 1891 1,000 17, 5¢ M & St Louls Tr Co, St Louls|Mch 1 1916 
Mobile & Montgomery joint mortgage gold--.-.-Ce.c 179| 1895 1,000 ,000 4%¢\M & 8/71 Broadway, New York Sept 11945 
Pen & At first mortgage gold drawn assumed. .--__c* 160) 1881 $1,000|h$ 2023 ,000 6¢ \|F & A/j71 Broadway, New York|Aug 1 1921 
Henderson Bri Co—ist M g drawn at 105_.Ce.c* 10} 1881 1,000 .282, 6¢ Mé& §S do do t 11931 
a In hands of public; total issued shown In left-hand’ colum'n; bala’nce unde'r unified mo rtgage. ‘b,c.d.e,’ f. 2g, see foot-note on weet pace. 





LORAIN & ARRLAND .—Projected from Lorain, O., south through 
Wellington and Ashland to road Fork River and thence to the Ohio River, 
goons through . Hocking coal fields. Of this, 25 miles, from Lorain to 

a was about completed in Dec. 1907. v 85, p. 1460; V. 82, p. 

. ks and bonds autho $3, each. Controlled by 
Joseph Ramsey Jr. and associates.—(V. 85, p. 1462.) 

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5m. Stock, $2,000,000, all outstanding; par $100. For- 
merly green by Wheeling & Lake Erie, but control relinquished in 


Oct. 19 no of bonds being canceled. Operated in Jan. 1909 by 
coosbver a of ee oo = operating contract. Bonds, $2,000, 000 
authorized. vings & Trust Co. of Cleveland, trustee Vv. 83, 


- 272, 1287; %' OST a 4 eo" President, H. W. Seaman: Sec. and Treas., 
. R. Nutt.—(V. 87, p. 1160.) 


LOUISIANA é. ARKANSAS By Gren ~ from Hope, Ark., to Tioga, 
La., 187.8 miles; ackton to Jena, 29.86 miles: trackage, 
Tioga to Alexandria, rm 8. tem miles; Tioga to Pineville, La., 5 miles, gives 
second entrance to plone total, 230.84 miles. Rock Island Co. uses 
36 STOCK. Packton, La., to Pin —, 'La., under pone oe contract 


(authori $7,000,000; ding, | $3.750 000; 
shares 100) , of which 33.745, 900 is deposited with the Trust 
Co. of — ork. Voting trustees 10 years; William Buchanan, Edward E. 
P Harvey iE. Fisk “and Charles a | > oan 


orter, Benj. F. Yoakum, 
DIVIDEND.—1\ % paid be f nove ily since March 
BONDS.—The unissued first 5s (total limited to $7, 000 000) are 
for betterments, , oy, and extensions, of which $1. ,000,000 reserved 
for bridges across and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount alsanmaier, but no 
» Is subject to ——— at 110 and ge oye oa any interes Aye 
nning with Sept. 1907 a oe fund ¢ $55 ,00 annum teh 
ds, if possible, at 110 and interest or under; other to be inv 
Bonds so purchased are kept alive in the sinking fund 
EARNINGS.—S8 mos.,{1908-09__.._.-- soem, $785, 898; net, $226,331 
Revout 1 to Feb. 28. 1907-08______-_- Gross, Sag + rae net, 222.346 
RT.—For year ending June 30 1908, in ae p. 808. 
nae Miles. Gross. Net. Oth. Inc. Chos & Dividends. Balance. 
1907-08 . .226 $1, 144,521 $338, 878 $43,636 $197, 965 Psie. 500 $73,040 
1906-07..226 1,216,837 368,078 32.365 174,959 112,500 112,984 
; Wm. Buchanan, Texarkana, Ark.—(V. 87, p. 740, 808.) 


LOUISIANA & NORTH WEST RR.—Owns oe. fre. 1 to Natchi- 
toches, La., 114.7 miles; trackage, Magnolia to McNeil, 

Stock $i0, 000. 000 authorized, ot which $2,300, 000 a par, 
$100. Gar trusts Sept. 1908, $6,000. Of ist 5s of 1905 ($10,000,000 au- 
thorized issue), $150,000 is reserved to ere the old bonds and $425, 000 
for improvements, Wy Pat, &c. V. 82, p. 628; V. 85, p. 1462. Pres. 
and Treas., unter, St. Louis; vier. John Jay Nelson, Magnolia, 
Ark.; Sec., ‘Sa A. Richardson, Homer, La.—(V. 85, p. 1462. y 


gpLOUISIANA AILWAY & NAVIGATION CO.—Owns New Orleans to 
ort, 05.6 miles, completed Oct. 1906; branches md Colfax to 
Srexe d, 28 ‘Site. and from Alexandria to Jena, 8 %m. (V.77, p. 36.) 
Stock authorized, $12,000,000; outstanding, April 1907, ae R85 ,000; 
Boo: $100. Bonds (see table above) are limited to $17 ,50 0, 000 totai 
0; par, sate. Bonds (see table Sy ia are limited to $17, 500, 000 total 
issue and $23,000 Fv mile; $300,000 has also been issued f ridge over 
the Red River at exandria; $4,000,000 is reserved for Hew t ntenos terml- 
nals. See official statement, V. 77, p. 36; V. 77, p. 769. 
EARNINGS.—8 mos., “tte oroe MeN ds ap akon al Gross, $708, ase: net, $42,045 
July 1 to Feb. 28. 1907-08_______- Gross, 673,957; op. def., 17,905 
Pres., Wm. Edenborn, Hibernia Bldg., New Orleans; Sec. and Aud.. H. 
B. Heim; Treas., Clarence Ellerbe, Shreveport, La —(V. 84, p. 390, 450.) 
LOUISIANA SOUTHERN RY.—See this section for July 1905. 
# LOUISIANA WESTERN RR.—(See Map of Southern Pacific.)—Owns 
from Lafayette, La., to Sabine diver, 105 miles; Midland to woe: 24 m.; 
Midland to Abbeville 35 m.; Mallard Jct. to Lake Arthur, 34 m.; leases 
Lake Charles & Northern RR., Lake Charles to De Ridder, fa. 56 miles, 
ed Oct. 1908; total, 248 Operated independently. Southern 
acific owns all the $3,360 oo “stock. Dividend on stock in ey? 06 
ty 1906-07, 10%, andin 1967- 08, 85%. In year 1907-08, gross, $2,10 
023; net income, $953, 102; surplus over chges., $694,753 wott. 74,p. 308. s) 


o LOUISVILLE & & ATLANTIC. RR.— Versailles, Ky., to Beattyville Jct. 

1 miles, and coal br., 6 m. Stock, $1,000,000; par, $100. Year ending 

pacar 30 1907, gross, $322,043; net, $59, 549; total de uctions, $90,106; bal., 
def., $30, 557. Pres. ., A. E. Ri chards, Versailles, Ky.—(V. 85, p. 1210.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio Riv. 
at Lou om! Ky., and about 2 miles track in Louisville. Used by P. C. C. 
& St. L. Ry., Louisv. & Nashv., &c. Surp. earns. weet to roads using br’g. 

STOCK 1s $1,500,000; Penn. Co. owned Jan. 1 1909, $900,300. Divs. 
since 1902: 1903 ,13% (Vv. 79, p. 2747; V. 78, p. 102); 1904, 4%: 1905, 6%; 
Hed esa 1907, "8%: 1908, 16%, For year ending Dec. "31 1908 ,fgross, 
ee 54; net, $103, 944; other income, $191,460; enerece, $49,994;, divs. 

i8%), $240,000; bal., sur., $5,410.—(V. 86, p. 285.) 


ao BUISVILLE HENDERSON & ST. LOUIS RY.—ROAD. — Louisville 

derson, Ky., 144 miies (incl. 6 m. eh oh ; Irvington to Fordsville, 

Ky. 4 44 miles: L. & N. wrackege. Henderson, Ky., to rete Ind., 12 

m.; total, 200 m. Lou. Nash. in 1904-05 acquired $776,081 pref. and 

zs 631, 385 en Sry V. 81, p. 1100. Stock, common, $2,000,000; 

eet Gmmrteg tm $2, 0 000. V. 62, p. 138. 

PPPARNIN S.—8 mos.,/1908-09_.______ Grom, $687, 161; net, $222,894 

4 1 to Feb. 28. 1907-08____.__. 692 696: net, 169,860 

REP RT for year coding gune 30 1907 in rs 85, . 1575, showing, gross, 
$1.08 378; net, $259,5 0 ee $148, 8 0; interest an taxes, 
ibe 305. special pow Tie. 930; bal., def., $28,709. (V. =. pane evs.) 

LOUISVILLEI&' JEFFERSONVI —_— ong 

and the approache one mile; opened Jan. 1 1896. Also owns 3 about 40: acres 

of land in Louisville and 100 acres in Jeffersonville. pee, 1,425 ,000; 
mtge. is for $5,000 000 (trustee, U. S. Trust Co. of N. Y. nionyTrust 
Co. of Indianapolis); bonds for $500,000 are reserved aaa future con- 





1 


struction, &c., mag? bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. L. roads, in whose interests the entire stock Is owned. See V. 61, 
p. 559. Of the $4, 500,000 issued June 30 1907, $1,000,000 was in the 
treasury. $500,000 being deposited as security for ioans. —{Vv. 62, p. 84.) 

LOUISVILLE & NASHVILLE RR.—(See_Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., &c., 3 444 miles. making total system 
proper, June 30 1908 365 miles. The wre Soe includes: 


Lines owned absolutely or through ppeperes ee rately— 
ca stock— Miles. |*Nashville Chatt. & St. Louts...038 
Louisville to Nashville.......... 181/|*Georgia Rallroad syevem. ilhdiipee é 571 
Sundry other lines. ...-. wan Wee 3,176|*Louls. Hend. & St. Loulis....-.-. 182 
Lines leased, &¢.— *Chic. Ind. & Couevite. ii dpencenephap aed 617 
*South. 2 North. Ala. RR... 198 CU. cat tnsidse cided sce 48 
i en aie hit tiene tn a 3} Owned but leased to other cos... 21 
Spuneet for other companies. -.222 Do. Faye ey F & oe A 248 
8 CO eel 
Total system proper-_-.....-. 4,365 Total of all july 1 Yo08 ee IRE 6,970 





Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
ulred $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. ‘V. 74, p. 830, 1038; V. 75, p. 733, 1399. 


DIVIDENDS—’91 '92 °93 °94-'98 cu "00 °01-'04 °05-'07 1908. 1909. 
Per cent....... 5 4 4 None 3% 4 5Byr a 6 yrly. Below. Feb.2% 

In Feb. 1908 3 3% 1 paid in ew and 1% in Louisville Property Co. stock; 
4% V. 86, p. 229, 337, 421, 1529. 

BONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts increasin ag coe five years 
until $150,000 ag! year is finally reached; In 1908, $75,0 

The cola Division bonds are subject to a drawing sinking fund 
$10,000 in 1907 and increasing later. V. 81, p. 265, 726. 

The e general mortgage bonds of 1880 are called at 110 in cx we amounts 
each year; $450,000 are to be paid June 1 1909. V. 88, 

In June 1890 the “‘unitfied"’ mortgage (trustee, Central trust do. ) for $75, 
000,000 was authorized, $41,917, 660 b bonds being reserved to retire all prior 
liens (none of the rior liens can be extended). the balance for improve- 
ments, lee eee rth. the a of on ,000 per mile, oo oy OF ge ye 
and for other p eee covers (besides 1,99 of 
road and equipment) ), $10, O93" °300 8 of companies controlled and yA 
150,000 bonds any lien. See abstract of marteegs ta Y. 51, 
613; also V. ew P; 1034, 1188; Vv. 77, p. 968. In A 909 company fag 

orted $61,894, 000 outstanding, of which $3 ,630,000 in treasury and $390,- 
es abil BS VV. && D. vee ‘a wel Pp. 1344; V. 88, p. . A $5 
ontgomery—L ou ashville s for ,000,- 
; $1,000,000 reserved for oe a a a: 61, p. 196. 750. 

rag Bo ee ‘Central mtge. abstract V. 45, South & North Alabama 
improvement 5s, due - 1 1936, $1, 920. 000 ‘ceahuaeed, are owned. 

n 1902 pyr! Loulsville ‘Nashvilie and the Southern Ry. a coguiee, $9,796,- 
900 of the $10 000 Chic. Indianapolis & Louisv. com. an 873,400 of 
> $5,000, 000 ¢ ange 4 stock in exchange for their pons 50-year 4% bonds. AA 

"1138: V.76, p.593. Of the $15°500,000 joint bonds secured by d 
of ‘this stock, $1,563,000 are reserved to — ulre Ler cepaning *fohon” 
stock and $2.110 07000 “tor ‘‘Monon” Soe’ ts arly. 

The Atlanta Knoxville & Cincinnati division 4s cs 50,000 00 authorized) 
cover 618 miles, including 20 miles of trackage. f the bonds, an equal 
ousouns will be reserved to retire at maturity underlying bonds viz., Ken- 

Central 4s, $6,742,000; Atlanta Knoxville & Northern = $i 
500° . The line from Livingston & to Jellico, 61 miles, is subject to price 
lien of unified mtge. V.80, p. 872; V. 84, p. 1428. In Oct. 1908 $21,702,- 
000 had been issued, of which $10, 600,068 sold; balance held in treasury. 

FINANCES.—Permanent 1006.07, ghar charged to income eSes. 
in 1907-08 was $i. oo 468; in 1906-07 Searged toc to oper. expeners 2,965,- 

529. In Feb. 7 divs.’ on L. ($7, 77, 600 
owned) were bicordeed to om _ again FB. to 5% 9 Aug. 1908. 

In Aug. 1908 the L. & N dividend rate was reduced from 6% to 5%. 

In 1907 $6,500,000 5% 3-year gold notes were sold. V. 84. p. 508. 

In Jan. 1909 $29, 864,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off April i 1909 and provision 
being made to retire the $6, 500,000 3-year notes at their maturity Mch. 1 
1910. V. 88, p. 295, 

EARNINGS.—8 mos., -{1908- -09_._._Gross, $30,723,241; net, $9,908,002 

July 1 to Feb. 28. 1907-08___.Gross, 31,114,965; net, 6,492, "006 

For 6 mos. ending Dec. 31 1908, net, $7,779, 783, against $5, 366, 329 in 
1907; other income, $645,320; charges, $4,192, 520; dividends, (2 4% %) §$1,- 
500,000; bal., sur., $2,732, 583. d 

REPORT. —Report for 1907-08, in V. 87, p. 1006, 1020; see sounting. 975. 
Comparison with earlier years inaccurate, owing to oar in eee | Ing 











Year ending June 30— 1908. 
Average mileage............---...-. 4,347 4,30 = 132 
Freight SENTEED. 66 de ccewesedwdus $31,334,941 $35,235,787 $31,536,207 

DEL A cuissobvedsdescdebee 10,590,948 10,417,470 8,985,215 
Mall, express, &0....-....-.---..- 2,694,392 2,610,688 2,487,574 

GOSS GATTROEE.. cccncedecnccsssus $44,620,281 $48,263,945 $43,008,996 
Operating expenses. .--...-..------ 33,594,291 35,781,302 30,933,464 
rk Ser ere $11,025,990 $12,482,643 $12,075,532 
Net, incl. investments, &c.......-.- 12,346,658 14,044,398 13,642,308 
TAROS cc wecccnccccccwccosccescsce 1,393,760 1,208,611 1,145,514 
Interest and rent -............... 6,039,091 6,052,659 5,719,995 
Advances to S. & N. Boe |” ee 147,092 ati 'Ese 191,573 
Sinking fund Sn weneccescene 1a 792 241,084 241 Sag 
Additions an terments........ 468 (included in oper. SR 
Dividends. ..6.--c.-c-c-eneenne (i483, 300, 000 (6)3,600,000 (83.600 00 
Surplus over dividends-......------ det.$475,544sr.$2,850,522sr.$2 — ~~ 


@ OFFICERS.—Chairman, Henry Walters, Sy AX W Pres., M. H. 
Louisville, ist V.-P , W. L. Mapother; 2d V.-P . Morriss, 71 ewer, 
N. Y.—(v. 87, p. 936, 1006, 1011, 1020; Vv. 88, ing 205. 452, 883, 944.) __ 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
lumn headings, & mee Toe | eel Pee | ameee.| nee (aah | Whee “aaertha 
‘or nation of column S$, &C., see s ) ‘ar moun ‘a , and tocks—. 
Gower. an fares page of Road | Bonds| Value (Outstanding % Payable hom bid ‘ 
Low ville & Nash ville—(Concluded) — 
ale Flor & Sheff ist M g assumed in 1900... _Ce.o 105; 1887 $1,000|k$,1996 ,000 5¢ \F & Aj71 Broadway, New York|Aug 1 1937 
Paducah & Mem div ist w $5,000,000 gold____-__- 254) 1896 1,000) 4,619,000 4¢ WF & A do do Feb 1 1946 
Sou & Nor Alabama 2d M 60. sink f a2: 000,000 192) 1880 1,000;\0wn L & N 6¢ A & O do do Apr 11910 
Consol mortgage gyre 0,000) gol d gu. .Ce.c* 192) 1886 1,000| m 7,292,000 S5¢ iF & A do do Aug 1 1936 
yes & Cin Br ist Mgs gu by Penn ve..F ---| 1895 1,000; 1,400,000 44%eJ & J do Suly 1 1945 
-So j't M UG hg 600 ‘red. 108 8 since '07.S.c* ---| 1902 |1,000 &c| n5,882,500 4¢ P JPM & Co, N Y\July 1 1952 
haus - Central ist M ($7,000 aogd fog “sai. 247| 1887 1,000 16698,000 4¢ \J & J\71 Broadway, New York! July 1 +H 
Atlanta Knoxville % ‘Northern first Id. ..Ce 228) 1896 1,000 99,000 5¢ J & D do do Dec 1 
Consolidated mortg gold $10, 000 ne peed ov walle. Us 228) 1902 1,000 00,000 4¢ Mé& S do do Mch i 2008 
L & N—Atl Knox & C Div M $50,000,000. Us.c* &r 722; 1905 (1,000 &c|\z10,118, ‘000 4¢ Mé&N do do May 1 1955 
L & N Term M $3,000,000 gold ror jointiy - -Mac* ---| 1902 1,000; 2,500,000 Onn. ae Se deen oon keep aaao ame Dec 1 1952 
Notes $6,500,000 gold, to be Se at maturity..c&r| _.-| 1907 |1,000 &c| 5,449,000 ye te RARER LE rR Mch 1 1910 
oplevilte New Albany & Ch Chicago India!napoli|s & Lo ulsville. 
Lykens Valley—Stock. gai pave poy NR BES eS BO. come 20 600,000/5 in 1908} Q—J |Office, 13 William St,N Y|Apr 11909 1% 
Macon & Birmin —ist M $500,000 gold...OB.c 97| 1896 1,000 500,000 5¢ J & J|No coupons ever pala July 1 1946 
Macon Dublin & v1 MS 34 000g &i_N,c* 93; 1907 1,000; 1,240,000 5 g J & J\New York Trust Co. Y\Jan 11947 
Maine Central—Stock and scri cmp £ $12,000,000) ....... ins 100) 4,988,000/8 in 1908} Q--J_/|Office d, Apr 11909 2% 
First consolidated mort-| ($ wee 300 are 5s) ..... c&r } 304/ {1872 100 &c| 4,193.500| 5&7 |A & O})Second National Bank, Apr 11912 
$9,000, pada or ,500 are ~~ 1872 100 &c ,790, 4&4% A & O Boston; & Portland ||Apr ; aie 
Collateral trust ‘bonds f t asert Branch. .AB.c 41| 1883 1,000 669,000 5 J & D/\Amer Loan & Tr, Boston|June 
Improvement bonds tl & “B" not mortgage s f° -.-|"86—"87 1,000 450, 4% J & J\2d Nat Bk, Bost; & Port suly. to1e-t017 
Maine Central Eur & No Am refunding mtge gold_-| —56| 1893 1,000} 1,000;000/ 4¢ |J & J|Boston and Portiand Jan 1 1933 
First mtge Penobscot Shore Line RR Co assumed. 48} 1890 1,000, 1,300,000 4 F & A/Second Nat Bank, Boston|/Aug i 1920 
K & L second mtge (for $400,000) assumed ..BB 48) 1891 1,000 400,000 5 F &€ A do do Feb 1 1921 
European & Nor Amer stock 5% rental 999 pe Sek wena 100| 2,494,100 5 A & O/Treasurer’s Office, Bang’r| Apr 15 1909 2 
Portland & Ogdensburg stock (2% rental Me 100). wens 100) 4, ,538 2 Q—F 28)| Maine Cont Og, P Portland Feb 28°09, % 
First mortgage guaranteed prin and int endorsed; 109) 1908 |......_. Shae. S86: Te We Wii etee cee Nov 1 1928 
Portland Union Station series “A” & “Be (text) st -..|"87-"89 1,000 300,000 4 J & 4J)Portiland, _ & Boston|June 27-Jan 29 
Dexter & Bing ene ay stock 5% rental 999 years.-- |, Seen 100 122,000 5 J & J\Office, Dov » Me Jan 1909 2%% 
First mtge Dexter to Dover &c guar by end...BB 17| 1889 1,000 175,000 4 J & J\2d Nat Bk, Bost; & Port| July 1 1929 
Hereford Ry stock Bowne 3 999 years) ....... dsiinen | 100 800,000 4 M & N/Maine Cent Of, Portland May 1909 
Ana m aranteed prin & int t (endorsed) - 53; 1890 1,000 800,000 4 M & N|Second Nat Bk, Boston|Nov 1 1930 
U Coos stock 6% rental 999 years.......- ol eens 100 350,000 6 M & N/Office, Portland, Me May 1909 38% 
irst mor teed prin & int t (endorsed) ~ 22) 1890 1,000 350,000 4 M & Ni2d Nat Bk, Bost: & Port|May 1 1930 
Extension M $21,000 p m prensees & 1 (end) 33) 1890 1,000 693 ,000 4% Mé&N Office, Po pS ae Me May 1 1930 
balse'$4-020-000 in treas. or pledged for oth.issues,&c|}. See |text. Addl am|ts. owned b y Co. rp 1909, |viz.: c$21,000 $163,00\0. e $7,000. 
£$15,000. ¢ $424,000. h $97, O00. 1$671,000. j $44,00/0. k $1/00,000 | m $708,000 n$31,000'r$2170 |$ $2,000 2$11,584,000. Coupon s J&J; reg Q-J. 
LYKENS VALS) y RE. & COAL CO. omnes from Millersburg, Pa., to Year ending June 30— 1908. 1906. 1905. 
orthern Central is terminable OO | CN Ces n oo datesbnwecccusn $14,038,761 $12,794,720 $13,198,292 
60 day's notice. ‘Rental, $35 000 we per gh omg 64, p. 330.) de operating expenses........ 7 13 723 sos 71300 Dee 
P nt tuds nonbsiibnaanes ae 
97 MACON & B BIRMINOMAM BY << RY.—Owns Ge. 8 ml | Jet. Sta Grane, Ge... Interest. rentals and taxes-.......- 3,346,607 3,181,554 3,007,515 
By niles: racks P $6 wae & By. WIGORGS cc ccwwncédasnoncccoese (7) 4,200,000 (73,864,000 (7)3,864,000 


V. 86, p. 337 

Pe scar 1907-06, cToss, $146.88: +op. “et at 177 757: int., taxes and rentals, 
$39,223; bal., def., $56,980.—(V. 86, p. 3 3375 

MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to VI- 
dalia, Ga., 93 m Stock, of 200, auth.; outstanding, $2,040,000 
(par $100), acquired | in Jan. 1907 by the Seaboard Air Line Ry.. which guar- 
antees the bonds, prin. and int. br bonds, ‘ert vies are reserved for 
improvements betterments 102, 450 ta Rp end 
June 30 1908, 5 Grom, $3 $500 373: izinee, $41 686) o¢ other inc., $70 , taxes 
rentals, $83,68 , Mass.— o's ae. p. 981.) 

MAINE CENTRAL Satan ae of road  aecOead to Vanceboro, Me., via 
Augusta, 251 miles LR ane berland Jct. to to Skowhegan, via via Lewiston, 
Pat ; Bath to Lewiston and SoA a Foxcroft, pucks 
Ry., Portland, Me.,to Lunen mg.V ite 2 mqmall ‘br. 1 1 m.; Upper Coos 
and Hereford railways, Quebec wih. me Ridge, ys = ID 
Portland & Rumford Falls system, ioe ma Bath to cludl ng 
steam f , 6-10 m.), 49 m.; total, June 30 1908, 931 miles, t Chich 4 

ted ‘609-year leases an and practically owned, 33 m. 
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n Jan. 1904 the entire stock of the Washington me Cooney Be, 139 miles, 
was purchased, Its 3 44 % bonds (see table above) 3 820 980; and int., 
by end.; but road Is oper. tely. Ve Na . 103 - 79, p.2640. 

April 1907 control Oaiclana ‘to Station, Me., 
and branch, total, 94 miles, was rod BY V. 84, p. to Kis Tiss. The Port- 
and & Rumford Falls RR. te er 2 iad was taken over under 99 9-year lease 


tn April 1907. V. 84, p. 868, 9 
STOCK .—Stock for $2,516,000 asia by Boston & Maine. V. 72, p. 988. 


a cae to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; + 1907, 2%; 1908, 8% (2% Q.-J.); 1909, Jan., 2%; Apr., 2%. 


Ft, —There are also $81,000 Maine Shere Line 6s assumed, due 1923; 
oosehead Lake m 


; Maine Central interest — 
Jointly with B. & M. guarantees 


on bon 
In May 1908 $2,119,000 Portland & ensburg 20-year 444% guar- 
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 1 1908. V. 86, p. 1285. In’ 1909 sold’ s $2,000,000 4% 5-year deben- 
ture notes dated Mch. 11909. V. 88, p. 686. 


ity 
at 
: 
ae 
84.8 
ok 








EARNINGS.—8 oa 4 toon. Rep. Gross, $5,516,019; net, $1,664,737 

July 1 to Feb. 28. 1907-08_____- Gross, 5,904,783; net, 1,938,396 

te a aeeleee — xe fot Pog 8 mes in V. 4 Dp. 932. a 
ns wi ous yours, . accoun’ 

Year end. yune 3 30— 1908. 1907. 1906. 1905. 
Gross earnings.......-. 8,514,256 $8,348,139 $7,794,745 $7,251, 536 
Net earnings........-.. 2 '205, 517 $2,373,892 $1,488,840 $2,114, *931 
Other income.....-...-. 63,223 97,130 98,333 84/732 

Net income......... $2,268,740 $2,471,022 $1,587,173 $2,199,666 
SOE... ccteneaciwcn $617,960 $617,960 $617,960 $631,860 
Miscellaneous interest. n>: Gheeeda aimee) | des 
SOD sauncdedcaabece 896,780 605,853 551,186 545,876 
Dividends ......---. (8%)398,144 (7)348,369 (7)348,369 (7)348,.365 
Hire of equipment-.-.-_-.- SOE... 5 eee > peabees- ). icbeeee 
Sinking fund.......... 13,440 13,440 13,440 144,694 
Additions, &c.......-. 194,078 Tee... wkwisae 350,000 

Balance, surplus. .--.-.. 8 $178,871 


$10 21 
—(V. 86, p. 229, 1285: V. 87, p. ae. 932: 44 88, D. ése) 


MANCHESTER & LAWRENCE R.—Owns from Senchenter. N. H., to 
Methuen (State Line), 22 miles. ased for 50 years from t. 1 1887 to 
Boston & Maine at rental paying 10% div. In 1895 a div. of So paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 


he elevated r n 
Bro N. Y. City one oo aad Be egy 3736 miles, double-tracked, with 
24 miles additional third track , &c ; total track, 118 miles; 3d rail 
electric. V. 70, p. 176, 633; ve 730 p. 733 
LEASe. —The Interborough Nesta. Transit Co. leases the road for 999 
Ysos ise m Nov. 1 1875, +e | ise. per annum on the stock. V.75,p. 
202 1302; Vv, 76, p. 2i2; Vv. 79, e 4 ale o Setethenoten Rapid Transit 
Co., V. 76, Dp. 101. Guaranty, 76, Pp. 


STOCK.—On Nov. 28 1906 $4,800,000 et was sold, raising the amount 
to the $60,000,000 authorized. Vv. 83, p. 1228, 1291; Vv. 84, p. 271. 


BON DS.—Consolidated mortgage (trustee, Central Trust Co.) is limited on 
present mileage to $40,000,000, and provided for prior bonds when due. 
Amounts beyond $40, 000,900 may be issued for extensions at the rate of 
$300,000 per gens # of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 re taxes. (See abstract of mtge. in V. 61, p. 
248, and compare V. 5 353; V. 86, p. 1467, 1589; V. , B. 28 85. 

To May 1898 Seine aggreeating € $8,847,854 had been ES 

qputsns p ob, and V and other cases were betore the courts. See Onron cle ” 
V. 67, p. 789; V. rr 80; V. 83, p. 1171. Personal 
property X assessment see vi. tase a th ee2 68, p. 1282, and 
12; V. 84, p. 1307. ace in litigation Om. 1907 (other shen 

franchise ta T balance sheet, $19,866. V. 85, p. 1339. In Jan. 1907 


franchise aor or 1900 to 1908 (3-170 142) Ww were paid. V. ss. Dp. 271. 





DIVIDENDS.—]| °89. °90-96. °97. '98. he a. os "02." 
Gince 1888..... BjiSK 6 y’riy. 4% 4 4 


Since. 
7H 7%y'tly 








Surplus after dividends.......... $649,885 $689,760 $1,089,392 
—(V. BS, D. 1270, 1339; V. 86, p. 1467, 1589; V. 87, p. 37, 285, 1301.) 

MANILA RY (1906) Led. Pg pe —To own Fong plan 
V. 83, p. 1470) practically all bonds and shares issued b: Manila 


RR. of N New Jersey. The lattes wit bulld about 420 miles of road on the 
peg ER Be thee yon og AS Fe Me Sy ped J ye 
5 ee. | miles, o the Manila Ry. (old_Co,). total be 
652 miles. > Pander ix ye of Great . & Co. and 
tines toe tort Construction yee bares © See. 1907. 
K.—Ordl gy beey- Pethocteed. £2,000,000; 5% non-cum. 
shares, with p srence as to principal In case of liquidation, £2,000,000, 
all of £10 each. 30 is reserved for the new Co. 


Of o 
.} , See URES. the “A rm “By 4% debenture — are Seoeeed by 
to call bathe a at 105. Denominations of 


000 may 
‘ Am. ame: Oe. ‘—(V. 87, p. 1605.) 
MANISTEE & NORTHRAATORN RR. —Owns from Manistee, Mich., to 
Traverse City, 71 miles; branches, Solon to Provemont, 15 m.; Piatte River 
to Empire Jct., 17 m.; other branches, 24 m.; total, tnd miles. Extension 
= to Kalkaska, 36 miles. Stock, $2 ,000,000; o a ppengs: Rarrdeh 766. 
f the bonds ($1, — 000 authorized issue) , $1 015, 000 are 0 
$40,000 mature Jan. 1 yearly from 1912 to 1936 and $15,000 S 37, the 
remaining $485,000 being reserved for extensions and re. the 
latter at not more than A ey early at not over 80% of cos 
fund of 50% of lus carers uly 11910 is to be tsed to 
bonds by lot at 10. and ineerest os $1,000 have been canceled. 
Vv. = 375, 823. ear ending Dec 1908, ‘gross, $430,252; net over 
105,809; we on unfunded pn gg $86, 364; betterments and addi- 


taxes, 

tions, ve 504; bal., , $4,940. Pres., Edward Buckley, Manistee, Mich. 

—(V. 88, p. 375, $23.) . 
MANISTIQUE & NORTHERN RR—Manistique, Mich., on Lake 
mide northerly to S leton, on the Duluth So. Shore & Atlantic, 


40 m., with branch to MeNe *s, 13 m.; V. 75, p. 185. Operated 
between ae ee and Northport and Manistiq 


most 
of old co. Year ending Dec. 31 19 pets gross, $152,966; def. under oper. 
expenses, $18,519. ending 87, p. 97.) 


MANISTEE & GRAND RAPIDS RR.—See page 169. 

MANITOU & PIKE’S PEAK RY.—See page 169. 

MARIETTA COLUMBUS & CLEVELAND RR.—V. 87, p. 346. 

MARSHALL & EAST TEXAS RY.—See page 169. 

MARYLAND DELAWARE & VIRGINIA RY.—See page 169, 
ARYLAND & PENNSYLVANIA Mid BR Baltimore Md., fe York, Pa. 


MA 
80 miles, with oo 39. 
STOCK AND BO on tock an authorized, $3,600,000, of which $1,997,- 
500 reserved for pele des requirements. In 1902 the au thorized issue of the 
first 4s he reduced from $2,700,000 to $1, 200,000, of — fag" 000 are 
reserved to retire the York and <> ottom bs and 00,000 addl- 
monet 5 for future purposes, ae, , oss 427; V. ; 72, D- ys" Mary- 
land & Pennsytvanis Terminal og bonds, Vv. 82, 1041, 1102. 
tov1808. tn notes Dec. 31 — 35,000. aia on Incomes 901, 3%; since 
8 premeve, 4% yi 
EA S.—8 mos., {1808-09 see SE Grows. $244,931; net, $69,615 
cae ce so Feb. 28. 258,617; net, 80,266 
Surplus over charges, $37,780 in 1908-9, Gaetan $48,431. 
REPORT.—For year ending Dec. 31 1908, gross, $367,033; net, $103 ,441; 
int. on bonds, &c., $83,765; bal., sur., $19,676. Pres., John Wilson 
Brown.—(V. 86, p. 421; Vv. 88, p. 506.) 


ot AsoN CITY & FT: DODGE R. — nee Map Ch Great Western.) — 
ad from Oelwein Bluffs, 260 gh yo ay ned, Minn., 

to ny tome Ia., 100 m.; Wn TM. to ‘Lehigh and Coalville, Ta. -», 18 m.; track- 
, Council Bluffs to South Omaha, 7 m.; total, 385 m. “he Chi cago Great 
estern owns the entire outstanding com. stock ($19, a, 400 of the au- 
thorized $20, 000,000) and the non-cum, 4% pref. stock ($1 3,635,752 of the 
$14,000,000 authorized) and operates the road as part of its main line to 
a, under a 100-year agreement dated April 1 1901 and later modified, 

the M. 0. & Ft.D. reaciving 60% of all earnings. from business interchanged. 
Any surplus of net after dm as of interest on bonds and a. 

stock is to be held In trust by C. bdo B23. of future cou 

i surplus on June 30 1907 amounted to st, " i S oer $12 5-000 


4% bonds were sold. Compare Chic and V. 73, p. 
566, 616, 722; V. 77, p. 640; V. 78, D. rr? wi oo Pp. i hy 
EARNINGS.—8 mos. -11908- hie Suse ad Gross, $1. 291 ,864; net, $382,902 


July 1 to Feb. 28. |1907-08______- Gross, 1,201, 386; net, 418,202 
Report for year 1906-07 in V. 85, p. 1030, showed, gross, $2, 064,639; net, 
$758,726; charges, $532,079; bal., cu.. $226 ,647.—(¥. 80, p. 1380.) 


MASSAWIPPI VALLEY RY.—Province ar to Lenoxville, Que., 34 
miles, with branch, 3 m Sherbrooke, Que., 3 en total, 46 m. 
Le for 999 years po July 1 1870 to the Conn ecticut & Passum 
Rivers RR. , $800 par of shares, $100; dividente i S 

and Aug. 1. Dividends, former 7 5% 6% since Jan. 1°97, Of the stock 

$400,000 owned by the Conn. & iver Is deposited under Its mtge. ek 
$50,000 Is represented by Ponensteds Trust & Safe Deposit Co. of Hartford 
5% trust certificates. (See “Supplement” of October 1901.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
F lanation of column headings, &¢ not weg | g| Ree| ain Rate Pigoche Lan” 
‘or exp of column “Y +» See notes o When Where Payable, and b — 
rst page of tab Road | Bonds| Value |Outstanding|) §% Payable Whom . Dividend 
Majne Contra ewoort stock 5% from Nov 26 1808 14 $100} $122,0001 5 iJ & office, Portl’d| J 
stoc ov -:-- ---- ’ J|Treasurer’s ce, P ‘di/Jan 1909 2 
First 5 A id be refunded fn Bo if BB te! p&iend c* +s 1897 ae PSS 44 bx +} S f rs tote Bk, Bost SR Sept 1 p79 
ne stock 4}4% rental 999 years....... ess: a Office, Rock e May 1909 2 
Wash Go'ise i 330, sti sine ia aaar’ andi yedeem| 187] 1004 |"-"1680| Sisa0'000| Sxqt & s Beane Odin Poxticnd Ms Moh (1 1014" 
ash Co 1s m guar (en eem ° ° A 3KeE J|Treas Office, Portland,Me|Jan 11954 
Somerset Ry notes Sit 560, obo 0 guar oe & int.... ---| 1907 000; 1,500,000 5 J & D/2d Nat Bk, Bost; & Pert|/Junei1 1911 
maatasiet & Coane tk Om t rik 37 37 Bae M 22 100; 1 000, 000 10 M & NiM h: ad B 
anchester ren " sess anchester an oston|May 1 190 
Real estate bonds (not may age) int gu by B & M.c ---| 1892 1,000 ‘274 ‘000 4 J & _ J/Boston & Me RR, Boston|Jan r 119 4 om 
Meanbattan (Fe even’ Ry NY Fo ne $60,000,000. . ST! ‘wees 100 $9. 000,000 7 Q—J |21 Park Row, New York/Apr 1 ance 1% 
by cons mtge of 1890_-| 32) 1886 1,000 000| & . |M”&  §/Mercantile Trust Co, N'Y Meh 3 916 
Senbattan ey cons (now yg mtge gold. _Ce.c*&r 37| 1890 (1,000 &c 39° ‘777, :000 4¢ A & O do 
Manistee& Northeast— 1st M g due yly red text c*} 1,000) 1909 |_....__- 015,000 5¢ WJ & JINY k. Grand ap aplds San {012-1939 
Manitou Pike’s Peak ~~ $500,000 5-408 9| 1889 1,000 ,000 5 A & O/)See te Oct 1909 
rigtta Coyumbu us & Cleve—First M $250,000 ¢_.__K 44| 1890 1,000 250,000 5¢ iM & N ny in Geteult Nov i 1940 
& Va—ist M $2, 000,¢ 000 ey gold qed p &i 71; 1905 1,000; 2,000,000 §6¢ FF & A rer’s Phila} Feb 1 1955 
pzuné & pase 11380; 00 gold ce ottom M 40| 1882 0 &c 02,450 5 M & S/First Nat Bk, York. PajApr 1 1932 
First mortgage 0,000 gold on: at e108, MeBa.c* 80} 1901 1,000 897,000 4 g M & S/Brown Bros, N Y: & Balt = 11951 
fonoien mortgage $00 00 4% cum call at par_MBa 80| 1901 1,000 900,000/4 in 1908|\A & O do do r 11951 
Maryland & er ist M $200,000 ggup &ired101 --.| 1906 1,000 200,000 5¢ \M & N/|Alex Brown & Sons, Balt| M ay 1 1936 
ason a & Ft Dodge—ist M $12,000,000 ¢_Ce.c&r 378] 1905 ,000; 12, om 000 4¢ \J & D)Dec ¥ coup pald wh due |June1 1955 
assaw i tock guar same div % Conn & Pass... STi wean 100 00.000 6 F & A/\Safe Dep & Co, Bost}Feb 11909 3% 
McCloud River—First mortgage $1,200,000-_._..--- btiet, MEE eoeutibe's text | ia Sib ected Se i APRs a RR AS 1937 
Meadville Conneaut Lake & inesyille First man. -- 22) 1891 1,000 200,000 5 7. a, a, Nat Bk, maeey PajJuly 1 1921 
Meridian Terminal—First mtge $250,0 .§ c*¥&r ---} 1905 |1,000 &c 250,000 4g¢ |M & N/|Standard Trust Co, N Y|May 1 1955 
Mexican Central—See National on Eady of Mexico 
Mex Int—Prior lien £1,200,000 red at - Un.xc* &r 615) 1897 | £100 &c| 5,850,000 4% g¢'M & S/Speyer Brothers, London/Sept 1 1947 
First cons M $16,000,000 ‘gold not -Mp.xc*&r 880) 1897 | $500 &c 05,500 4¢ \M & S/Speyer & Co, New York|Sept 1 1977 
do g. guar stamp subj to call at BY to Mech 1907.| 880) 1897 | 500 &c| 6,501,000 4 g Mé& § do do Sept 1 1977 
Income 4% bonds (no mortgage) non-cumulative- - aseh gauge: looounece 4,499,000/4 In 1908; Sept 1 |Owned by NatRR of Mex|Sept 1 1977 
Mexican Mineral—ist M $500,000 g red 110 s f____Mo Ge | I Ree b340,000 6¢ iF & A/Morton Trust Co, N YiAug 11919 
Mex. North—First M U S gold sf not called--Mo.c*&r 83} 1890 1,000 a744,000 6 ¢ J & D /Office, 82 Beaver St, N Y|Dec 11910 
Mexican Railway Limited—Ordinary shares----.--.-- oon) waee REO Seen nnuhuclapesuddmincmennninns atime haine cathe Ge tdi 
First iy: ference stock 8% arth seghouewendecessce ace] cone £10) £2,554,100/8 in 1908|\M & N/Glyn,Mills,Currie&Co.,Lo|/May 1909 3*:6 
Second preference pee.S wo een nna n eo ---- 2+ ee ~--| ---- £10) £1 ,011,960\3 34 1n '08|/See text do do Nov27 1908 % 
ipste ual 6% debent in oo andes a cepinm ae ame 321] -.-.- £10) £2: ,000 6 ts @ g do do Perpetual 
ebens £1,000,000 “auth red beg 1915 sf_._-_ ---| 1909 £100) £1,000,000 4% iA & O do do Dec 1960 
Mexico North Western—1st M gold red text........ ca. son £100) £3,000,000 _X Mit ah a AE PS. Mch 1 1959 
McCLOUD IYER RR. —Owns from Sisson, Cal., to McGavic, 50.6 sag In December 1907 the Chicago Kalamazoo & Saginaw Railway, Pavilion 
, $1, =: wae a ves 200,000 auth . Mercantile Trust Co., to Woodbury, Mich., 55 miles, was aoe mi the interest of the company 
Francisco, ere 85, p. 1005. For year endl June 30 but will be operated independent! - On May 1 190 the 
1907, gross, $53 5; net S225, B54; ‘ak. ra a &c., $198,792; bal., sur., | Detroit & Charlevoix RR., Frederick to to East Borden, 44 m., with branch 
bee 16 62. Pres.a n. Mer Queal; V.-P., D. M. ‘obe. Offi +» | to Blue Lake, 8 miles, was. ——- V. 85, p. 221. For contract with 
ames Flood Biden San Wrabebes. al —(V. ‘e p. 1005. Canada Southern, see that comp. 


MEADVILLE | CONNEAUT LAKE & LINESVILLE.—Meadville to 
Linesville, Pa., 20.5 miles, and branches, 1.2 ml an total, 21.7miles. Leased 
to June 8 1990 e Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 


MERIDIAN TERMINAL co ane e douthers station at Meridian, Miss. 
open. ae eee 1906, and used +, At the Southern Ry., Mobile & Ohio, New 
Tiitinnante Tn RR., Alabama & Vicksburg and Alabama ‘Great 
en ag which own one-fifth each of the capital stock ($100,000 auth , 
pt —— nag 000 issued t. 1908) and guarantee the bonds jointly and 
me by endorsement; rm, V. 85, . Pres., D. D. Curran; Sec., 
elleher.—(V. 85, p. 601, 14 2.) 


” iamarans RR. TERMINAL CO.—V. 84, p. 570. 


MEXICAN CENTRAL RAILWAY.—In Feb. 1909 the property was 
sold to the National Rys. of Mexico. V. 88, p. 452. 


MEXICAN INTE NATIONAL RR.—(See Map, e 91.)—Operates 


ie Pass, . (on Southern Pac.), and Ciudad Porfirio Diaz, via Torreon, 
on Mex. Cent., to , 540 m., with branches, 124 m.; Reata to Monte- 
rey, 72 > Geek oe ahualllo, 43 m.; branch, Durango to Tepenuanes, 
via Santiago Papas sadleime 135 m.; Carbon branch, 4m 
June 30 1908, includ ane Coahuila Coal Ry. Baroteran oy irus usquiz, 24 m., 
leased till May 11921. V. 83, p. 1112. Ore. under laws of Connecticut. 


In April 1902 control of the scat ($15,786, Too of the stock and all of the 
ao, a income bonds) was taken over by the National RR. of Mexico 
n V. 73, p. 784, the latter being on Jan. 1 1909 merged in the 
National Railways of Mexico. See that company. 
$20,708,200. 


STOCK.—Authorized $25,000,000; issued July 1908, 


BONDS.—In 1897 ve poy Of consol. 4s $2,497,000 were in Jan. 
1905 reserved for extensions at $ Po BGon mile and Improvements. The 

total issue of consols is limited fi 38° 0 0. The Fuaranty of prin. and 
int. by National RR. of Mexico under agreement of June 30 1902 stam =o 
aed $6, or uns 7 the consols has been assumed by the Nat. Rys. Co. of Mex- 

Vv. e 85. Of the consols, $3,000, 009 are deposited as collateral 

for “the Now. R. of Mex. 5% notes. . 69. Eg lien 4s, see 
V. 65, p. 151, 1071. Consol. 4s 7. 1897 listed on N. Y. Stock Exchange 
Feb. 1898. See application in V. 66, p. 341. 

Dividend on incomes, 4%, wa+ aoad May 1902 to 1908 Inclusive. 


EARNINGS—(Mex. cur., ists -Gross, $4,547,485; net, $1,804,284 
July 1 to Feb. 28 (8 months) § 1907-08___Gross, 5,722,954: net, 1,820,124 
ANNUAL REPORT.— rt for year ending June 30 1908 was in V. 87, 

. 1154, 1180; editorial, p. PT30. 
rad —s hag jung et * Other P s+ on paeee. 


)(M Tr.) r.) Income. Bonds. 
1900. oe. _aee 8.38i.5 366 $2, Gai. 588 or 338 S794 $3,323 Pe 570 e504 51 547, 
1906-07... 8,572 ‘770 2:817, ‘207 1,408,854 12,911 731,470 690,295 
New York office, 25 Broad ‘Street.—(V. 87, D. 4164, 1 186.) 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 


STOCK.—Caplital stock Is $3,000,000; par of shares, Sf see application 
in full for listing on N. Y. Stock Exchange, V. 64, p. 6 

piyi’s. — f’o2. °93. °94. °95 to ’99. 00. “. 703. None 
Per cent..164% 6% 6 4 yearly. 5 4% 1% since 

BONDS.—Mtge. $1,660,000, of which $916,000 In s. f. Dec 1908. 
REPORT.—For year ending Dec. 31, U. S. currency: 
Yea: et. Other income. Charges. Surplus. 
e308 477 $49,517 ET pees $116,286 
3 210,505 46,503 116,040 140,968 

1000.7 72, p. 581, 1011; V. 74, p. 1089; V. 77, p. 2098; V. 83, p. 1344.) 
MEXICAN RY.—See issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.) 


MEXICO NORTH WESTERN RY.—In Mch. 1909 application was made 
to change the name of the Mexico Transportation Co. to Mexico North 
Western Ry. Control has been acquired of the Chihuahua & Pacific RR. 
(through purchase both of its stock and bonds), gy ge from Chihuahua 
to Minaca, 122 miles, and La Junta to Temosachi c, 55 miles, and the Sierra 
Madre & Pacific RR (Temosachic to Madera, 32 miles), total 210 miles 
and it was proposed in the immediate future to acquire *turther lines and 
construct extensions (for which concessions have been granted) oneuens 
to about 402 miles, which it is expected will be in operation by Jan. 1 1911, 
increasing the mileage to 612 miles. One terminal will be at El Paso, Tex., 
and another at Chihuahua, at both of which large smelting works exist, 
and a line of road is projected from Chihuahua into the coal fields of north- 
eastern Mexico. In Mch. 1909 also acquired timber lands covering an 
area of over 2,700,000 VSS meray covered with pine forests, which will 
be cut and sold. See 

Stock, $40,000, 000, y a tS 315, 000,000 issued March 1909. 


BONDS.—Present limit £5,000,000, of which £3,000,000 issued, may 
be increased for extensions, terminals, double-tracking and other special 
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable 
at par March 1 1959 by annual payments, commencing in 10 years, to be 

eased in annual drawings at par or by purchase at or below par, oras a 

ole at 105. V. 88, p. 749. 


OFFICERS.—Pres., F. S. Pearson, 25’Broad St., N. Y.—(V. 88, p. 749.) 


MICHIGAN 1, SNTRAL RR.—(See Maps New York Central & Hudson 
River.) —L —Main line—Kensington to Detroit, 270 m. 
and vinaeor 4 Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and aeed, | 1,236 m.; trackage (ill. Cent.) 
into Chi under Ba ay lease, 14 m.; total, Jan. 1 1909, o 1 .746 miles, 

There are 541 m. o: nd track and 1,233 m. of side Hg 


ns 
2 


In April 1908 the Mich. Central ¥ wae bullding a third-rall electric tunnel! 
road under the Detroit River from Windsor, Ont., to Detrolt, Lye 2.42 m. 
— under the is gS of the Detroit River Tunnel Co., which is leased for 

oe isen from Jan. 1 1907. See BONDS below. V. 80, Pp. 2343; V. 82, 
6; V. 84, p. 339, 1052. 

»* ORGAN IZATION, CONTROL. hwy ee under general law 

in Dec. 1901; V. 73, p. 1208. The N. Y.C. & H. R. RR. Co. in April 1898 


ave $115 in its 3 % 100-year gold pou for $100 stock, and so holds 
16,814,300 of the $18 738,000 | elock issued. 

DIVID'’S. J —_ °85-86. 87-89. '90. °91. °'92-94. °95-06. '07. °08.1909. 

Per cent...\ 3 nil. 4 yriy. 5 5 5% yriy. 4 yriy. 8 Jan.3 


BONDS.—Battle Creek & Sturgis bonds for $500, ~. but Be this $79,000 
was an meee gong by the Lake Shore & Mich. So., miles of the B. ©. & S. 
being operated that bm ey § The ou ae O00. 334s of 1901 are a ist 
mtge. on the a Saginaw R pane m way 73, p. 1061; 
pale 76, p. 1027). Of the $18 000,000 3s ~ 9 Y902, $10, 

retire 5s and 7s, $4,000, "a4 additional peing ag $5,000,000 re- 

pote for additions, &c. 728; V. 76, p. 102; v. 

First 4s on Joliet & Northern fetitan. see V, 84, p. 1367 
Toledo So. & Det. guar. 4s of 1906, see V.'8 25 $36; V8, p 406. 
The Detroit River penn nds, authorized issue $1 a 000 (see Rbove). 

bearing int. at not exceeding 5%, be gee V. 82, p. 868, 1156. 
Pe. . oe 1909 an issue of § $25,000,000 4% 20-year “achuenieh was author- 

which $10,000,000 sold to provide for advances to Detroit River 

lie Co., part of remainder to retire the $10,000,000 5% notes due Feb. 1 

1910. A new divisional mtge. will be issued on the Grand River Valley RR. 

to a $1,500,000 6% bonds and improvements thereon. . 88, 

D. ° 
Jointly with four other roads, covenants to pay New York Central Lines 

$30,000,000 5% car trusts of 1907, the company’s share of “is Pana leased 
being $3,906,382. V. 85, p. 1402; V. 86, p. 168; V. 88, p 


GENERAL FINANCES.—In Jan. 1907 dividend rate was?raised from 
4% to 6% yearly and in Jan. 1908 2% extra was paid. V. 85, p. 1577. 
EARNINGS.—2 za" i008 Bsc dit Gross, $3,798,868; net, $1,030,475 
Jan. 1 to Feb. 28 SE 6b al Gross, 3,588, 1698: net, 779, ‘270 


ANNUAL REPORT. ——enest for meets at pose was in V. 88, p. 742,767. 
de yh a Dec.31— 1908. 1907 1906. 1905. 








Gross earnings -....-.- $24,918,488 be et tp ,110 $26,275,588 $3 rt § 868 
Operating expenses... 19,005,352 23,131,751 21,730,264 865,916 

Net earnings -.-.--.-.-. $5 oie ize $5,415,359 $4,545,324 $4,417,952 
Net, incl, other income. $6508.04 $6:117,878 $4,947,328 $4:733.764 
Rentals paid --..-.-.--. 51 0,310 568,200 566,310 561,202 
—— on debt....... 2,268,938 2,098,230 2,073,850 2,015,320 

yo Re ee Snes : »105,694 1 776 =. 1,001,741 962,002 
ever red on loans, &c... 1,056,578 3,307 317,599 221,785 
Dividends. -.--..---- (6%) 1,124,280 (8) 1,499. 040 (5)936,900 (4)749,500 

SPOS onic no sescsn $502,840 $230,3 $50,928 $223,934 


Pres., Wm. H. Brown, N. Y.—(V. 88, p. S75 742, 767, 945, 1002.) 


MIDDLETOWN UNIONVILLE & WATER GAP RRs Map Erte 
RR. Co.) m Middletown, N. Y., to Unionville 13.65 miles. 
OA ee 

whic r) . In year ending June gross 7 
640; net, $26, B43: charges, $22,440; sur., $4,203.—(V. 64, p. 664.) 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye Ax-, and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 
299.3 miles; also snerates under trackage from Maney Jct., Ark., to Ft. 
Smith, 16 m., and Silverdale to Arkansas a 4 Kea 9 miles; total oper- 
ated, $24 miles. See V. 78, p. 702, 1109; V. 8 345. 

The Cherokee Construction — ., With $3,500, Me neoaie, which owns nearly 
all the stock of the railroad company, in Dec. 1907 sold’ br latter’s bonds, 
all of which were held by it. o. 85, p. 1462; V. “gy Pp. 1160; V. 81, p. 4625. 
Stock authorized, $9,000,000; outstanding, ct. RJ $5,980 *000; 
of shares, $50. Bonds are subject to call at 107 4 to and incl. Jan. 11 10. 

EARNINGS.—8 aaa bt cia chiek ss ld Gross, $650,999; net, $79,502 

July 1 to Feb. 28. 1907-08........ Gross, 767,194; net, 172,424 

For year “woe * June 30 1907 (318 average miles), gross, $961,222; 
net, $245,755. Charles E. Ingersoll; . and Treas., H. E. Yarnall. 
Office, Girard Trust rust Bids Philadelphia.—V. 86, p. 548, 1160.) 


MILL CREEK & MINE HILL NAVIGATIONS RR.—Mill Creek Jct. to 
BroadMountain, Pa., 3.8 d track i ol track, 34. 8 
miles. Leased in 1861 tor 909 wears. to Phila’ 7 Readi yw ty lease as- 
sumed in 1896 by Phila. g Railway, rental, $33,000 and taxes. 


MINE MILL& SCHUYLKILL HAVEN RR :—From Schuylkill Haven to 
terprise 39.1 ; 2d track, 17.05 m.; tot.track, 136.86 m. 
to o 6% -- stock under new jlease for 999 years from 
Jan. 1 1897 to & Read. Ry. Co.; 24% Is paid in Jan. and 3% 
in July, 4% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL RA ANGE RR .—Houghton, Mich., to Calumet, Mich., 14 m.; 
Hancock to it wk, 21 m.; branches, 31 m.; South Range extens on, Ke- 
ned Dec. 24 190 dard gauge 7 nm. 


weenaw Bay to Michigan Mine, 39 m., 0 


Mohawk R rates 17 m.: total, 129 miles, all peptue 

June 1 1901 the Hancock & Calumet RR. was et oY yareD) 5). on 
year 1895 paid dividends de 10 34% in 1896, 7%; So7 i: 898, 3 63% 
mone since. Auth. stock, $1,200.000; outstanding, $1,085,000; par, $1 


DS.—Consols for 31 ys are nerves for $3, god old bonds. Of the 





BON 
593,000 outstanding, are the Pac. on June 30 1908 
poe the remaining $2 


Can. 
000 Cwhtoh bec 48) ‘and the $1,000,000 gen. mtge. 
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MAP OF THE 


MINNEAPOLIS & ST. LOUIS 
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84 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
lanation of column head &e note a 3 *| of Par | Amount | Rate | When | Where Pa end ty | dlemeokes” 
For umn 3, &C., see '$ " 
a page of tables. Road | Bonds| Value |Outstanding] % | Payable | Whom Dividend 
gan Central—Stook.-.--.----....-.---.-..-.-- am wens $100 010790 .000 See text)J & J\)Grand Cent Station, N YiJan 2919093 
Michis: morigage, $18,000,000 gold anne nw én .c*&r| 270) 1902 {1,000 &c| 14,000,000 3% EeM & § Rear SS Sep ay day 1 1952 % 
MC Michigan Air Line ne first m wena larg todo ws n,c&r 115| 1890 {1,000 &c} 2,600,000 4 J & Ro at GCS; cp at U TriJan 11940 
MO ist Mon Detroit & Bay City (8 :000,000) . n.0 152| 1881 1,000 v y 5 M & S$Union Trust N YiMch 1 1931 
do bonds without coupons ays nen anes 152} 1881 |1,000 &c 5 Q—M_ |Grand Cent Station, N Y|Mch 1 1931 
“ 9g {st M on Grand River Valley RR-text.. “oe 84|'79-"86 1,000) 1,500,000 6 M & 8 Union Trust N_ Y|Sept 1 1909 
first ore, wnnee & on pemes & S Haven. Un r 39] 1889 (1,000 &c 700,000 5 M & Grand Cent Station. N Y|Nov 1 1939 
Mich Cent ist & Sseinew ld . —— 350/ 1901 1,000} 1,730,000 3%eM & SRegatG % S; cp at G Tr $1 1951 
MC Seas M = Johete & éNor in Kn ery s $3, 000 go G01 2007 fe ccnsuts ° ,000 4¢ iJ &J 10 Guaranty Trust Co, N Y\J ¥ 10 1957 
ts (reg part ) quar AmOGE. UE ...| 1604 |-n22- es. SMOG «656 CQ Nisa cdvapecsccwseas To June 1 1910 
Newest $10, 00, gold to er when due_c&r ..-| 1907 {1,000 &c) 10,000,000 5 F & A Grand Cent Station, N Y|Feb 1 1910 
Debentures, $25,000,000 auth, gold____..___. c&r* ..-| 1909 1,000} 10,000,000 4¢ |A & ONew York a 1 1929 
Jack Lans & stock 314% tal in perpetulty. eal wants 100; 1,740,000 3% iM«& § do do ch 1190v 1 
er, River Valley stock rental in = oem 84) ..-- 100 491,200 5 J & J Jackson Jan 1909 2% 
City & _— ists Mg guar p p.c* 18] 1889 1,000 250,000 3¢ J & D Union “trust Co aad YiDec 1 1989 
Battle Or & urgis ist M € guar p p& I <> p.c*® 41| 1889 1,000 421,000 3¢ Ww & D Dec 1 1989 
sco aoneane if 318,600,000 Pd pene Crk 59/] 1906 |1,000 &c| 3,100,000 4¢ WJ & J Grand Cent Station. N YiJan 1 1956 
Detroit R sayfa oy: ever. ia agel 2908 [ecsmpcoe RE ic noc cnnclabddneda' pchmbbateoussecesbusleadduweaes 
at mee Union & p—ist M ex in *86_c* 13} 1866 100 & 150,000 5¢ iM & 7 N Y Susq & West, N Y/Nov 1 1911 
~{ SS in Fin 1896 see text) ..c* net Cae e 500 &c 250,000 5 J & D do do June 1 1910 
midend ¥ Valley ist iat quar ox m ex (text) OP.0* 293) 1904 1,000; 5,854,000 5¢ |J & J Office, <r craee Jan 11954 
Milwautes i Hill Navigatlon & a ney ws ees) ---- 5 "323,375 10 J & J Philadelphia Jan 19009 5% 
febaee t Shore leago & Nojrth W|estern 
& Nor Chicago Milwaukee & St | Paul 
Mine & Schuylkill Haven—Stock (6% rental) .-- SO! aces 50| 4,210,200) 5% J & J Office, 119 te} St, Phila}/Jan 15 1909 2% 
neral Ran nsol mtge a Ly red at 105--¢ 16) 1891 500 &c 693,000 4¢ &5¢5 & J44 Wall St, New YorkiJan 1 1931 
— morgage interest gu. fan P 73| 1901 100,000; 1,000,000 4¢ iJ & J Allowned by Canadian Pi/Jan 1 1951 
& Cal Fyne se one rea at 105 assum 32) 1891 1,000 ,000 5¢ |\J & J44 Wall St, New YorkiJ 11931 
eB & mmon stock........- ane) cose 1 c6,000,000\See text\J & JOffice, 25 ad an151904 2% 
Preferred stock ( as p 1150) 5% non-cum.... soe! ges 100) d4,000,000|5 in 1908)J & J do do an 1519092% 
First M Merriam Junction to . to Albert ld. F.c* 81| 1877 500 &c 950,000 7¢ WwW & D, do do June 1 1927 
ae Ext 1st M g (Albert to Ft Dodge g- ae 102| 1879 1,000} 1,015,000 7¢ W@ & D do do June 1 1909 
portgegs on ange oodk Ext ela (giz, 000 p m)-.. 53) 1880 1,000 6,000 7¢ WwW &D do do Dec 11910 
acific extension first ee fv So iebhasue « 92) 1881 1,000) 1,382,000 6¢ A & O do do Apr 11921 
Pint consol M e 282,000 ¢ -59,p. i148) -Gec' er ---| 1894 1,000; 5,282,000 5¢ M«&wN do do Nov 1 1934 
First e ref M $25 000,000 18,000 pm) » saat 632; 1899 1,000} 11,870,000 4¢ M«é& S8S do do Mch 1 1949 
Gold notes $5 006,000 sec “y nf vont Lok "08 tie! SEED ledibdaaha 5, ,000 S5¢ iF & A y v4 po Feb 11911 
Minn Dak & P ist M $50,000,000 g red 105_Ce.c* &r ---| 1906 1,000} See text 4¢ iF & A Feb 1 1956 
__a Exclusive of $916,000 held by cakies fund. 6b $1'0,000 ‘additio'nal in sin king fund. '‘cOfwhic'h $16,81 4,300 h nel by N ¥ ro &H'RRR 





4s, both of which it guar. astoint. V. BS Dp. 554. le 73 556 shy 
6% Was ores i iabaios peodoats 


V. 73, Pit 785. Of tonnage in 1907-08 8 
EARNINGS.—For 8 ee + aaa Feb. 
hs— Gross. Other i. o Charge: Balance. 
1908-09 -...-. $551,255 $92.680 $1,587 $108, 117 def.$14,170 
1907-08 __... 536,683 aa. oie 2,992 97 ,292 def. 4,149 


REPORT .—For year 1907-08, , $806, 075; $117,210; other in- 
come, $4,467; taxes, $37,705; int.. $91,361; other © dctaagelonn, $23,616; 
def., '$31,005.—(V. 73, p. 785.) 

MINNEAPOLIS & a Jouls .—(See Map.)—Owns main line Min- 
nea to 2 1a., 2 eRe Div., Hopkins | Watertown, 
S. D., 215 — Kalo le a 1 m.; Lake Park Branch, 1 is m.; Win- 

54m. Leases m ‘Minne- 


throp ,Minn., Lake, Minn., 
apo to St. Paul over St. Paul & North. Pac. RR., 10 m.; from a ieemene to 
uthven over Ch. M. & St. P., 12% m.; from Tara to » over Ill. 
Cent., 6 m.; leases Des Moines & Fort Dodge RR., Des 
and Tara to Ruthven, 13834 m.; also 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 11 m.: 
total o ated June 30 1908, 1,027 miles. Also leases to B. N. 
HI i —A tion in Oct. 1 1894, per plan in V. 59, p. $71, ‘of 
oreclosed under Bo Ab gee and —_ 
te feee't mcral Ry. The dentified with Minn. & t) 
we Iowa pe i. ah, he same interests con 4 
Western, pt. 1907 acquired control of the ee & Alton. 
Dee Moines & Fe. Dogec BR cquired in 1904, is 1 ft 
from Jan. 11905. V. 78, p. 2335; V. 79. Pp. p. 3. Te 1704; V. 81, p. 1430. 


STOCK .—After 5 1 hare pro rata. 

DIVIDENDS.— '97. '98. '99. "00. °01. “oz. “03. Wy "05 to "08. 1909. 
Preferred _....... 3 3%4% 5 5 vines | Jan.,2% 
Common____... % 4 2% 

BONDS, &c.—Bonds issued under the mtge. “sak une 1927 numbered 
from 1, Jo1 42: 1 <e. » oe. $500 each, additional to those — were assu 


Rap. 
eae 1899 limits the 1st 3.1145) )4 $5,155,000, 
Flot refun et 1899 is for $25,000 ,000, whi 8,530,000 re- 
bonds and $4,600,000 for future extensions, im 
penn. &c., under severe restrictions. T mtge. is a ~ 4 lien on 283 
les of road, &c. 32,530,000 Des Moines & ft. Dodge coms is further se- 
cured by deposit of $2,530,000 Des Moines & tock. V. 68, 
ee 332; V. 79, p. 2147 s ; V. 80, p. 2220; V. 87, p. 1420; V. 88, p. 295, 


»p.3 
The $5,000,000 5% notes of 1906, the proceeds of which were used for 
the construction of about 230 miles o: f road fr oe ees. S. D., westerly, 
are secured by the $6,250,000 ‘dan, akota & TT . 1st gold 4s 
and the latter’s entire stock.’ V. 8 aoe 692, 1102; V. . 38, 1114. 
The $3,072,000 Des Moines & Ft dodge 4% bon ds dated an. 1 1905 
are guara: d . . 79, 1704, 2696. 
EARNINGS.—8 we’ }iser-os ae i Be eee Gross, 2 835,863; net, $874,314 
July 1 to Feb. 28 1907-08 ______ Gross, 702,291; net, 841,308 
For 6 mos. ending Dec. 31 1908, net after porn $791, 000, against $729, - 
846 in 1907; other income, ae 876; charges, $725,337: pref. iv. (24%), 
$100,000; bal., sur., $95,535 


ANNUAL REPORT. — Annual meeting first Seater 3 in October. Re- 


i 
eas 
g 
5 
& 
& 








port for 1907-08 was in V. 87, Bs. nies | wen naccurate 

Year ending June 30— ey 1905-06. 1904- 05. 
Average es Operated. 708° 799 720 
Gross earnings_....._.-. $3's20-516 $3,873,668 $3,726,665 $3,076,756 
Net over taxes_...._-. $1,010,171 $1,316,537 $1,417,468 $1,130,381 
Other income_._....._ 300,965 292,943 259,732 236,075 

Total net income-__-_-_- $1,311,136 $1,609,480 $1,677,200 $1,366,456 
Entaress | Fae $1,107,677 $1,105,388 $1,095,932 $1,020,376 

5 So EE a SE A . 66,257 522 61,737 

Net earns. ot ite & Ft.D. 1,965 100,909 06,028 °C eee 
Miscellaneous ____-.___- 24,732 2 Rare ere 26,848 
Div. on pref. | stock._..-. (5)200,000 (5)200,000 (5)200,000 (5) 200,000 

Balance for year_-.--- def.$91,020 sur$114,434 sur$216,030 sur $57,495 


OPEFOERS. —Pres., Edwin \ Hawier, i Ot Ws Bee: Lae. Be 
A. C. Doan, N. Y.; 7. Davis, 25 Broad St., New York. 
irectors.—E. Hawley, H. E. Huntington, F a ?- Palmer, F. H. Davis, 
Frank Trumbull, Theodore P. Shonts, New York; L. C. Weir, N. Y.; L. F. 
Day, Minneapolis. —(V. 88, p. 295, 452, 506, 564, 686.) 


MINNEAPOLIS ST. Paul & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Mari ch., Minneapolis to Portal, North Dakota, 
at the international Gronteret line, there connecting with the Canadian Pac. 
1,039 miles; branches, Hankinson, N. D., to Garrison, 292 m.; Glen wore. 
Minn., to ee 265 miles; Thief River’ Falls, Minn., to Kenmare, N. 

296 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 311 m.; aaa 
16 m.; total July 1908, 2, "289 miles; also trac to Minnea olis, St. Paul 
(being re Mg ere y line’ owned, V. 83, p. 38) and Sault Ste. rie, 19 miles. 

From Flaxton, N. , Westerly to Ambrose, 51 — from Drake, N.D. 

to Plaza, 84 m.: cee of the Garrison line to Max, 14 m., were completed 
late in 1906. V. 83, p. 750. Extension from Main line near Brooten, 
Minn., northeast to Duluth, 189 miles, under eeeructon. of which 87 
miles, not included above, was completed Jan. 1909. 


HISTORY.—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. 46, p. 538, 609; V. 77, p. 628. 

In Jan. 1909 the purchase of control of the Wisconsin Central was 
arranged, affording a Chicago connection, the road being leased for 99 years 
from April 1 1909, $11,267,104 leased line certificates —— issued, secured 
by the Wisconsin’ Central ‘pref. stock, on which 4% dividends are paid. 
V. 88, p. 232, 564, 686. 

STOCK.—Canadian Pacific on July 1 1908 owned $8,480,000 common 
and $4,240,000 preferred. Preferred stock has a prior right. to 7% (non- 
cumulative); then common to 7%; then share pro rata. V. 75, p. 549. 
Stockholaers subscribed for $1,400,000 pref. and $2,800,000 common stock 
at par, payable in installments to June 1908. Stockholders in April 1909 


were offered $2,016,000 pref. and $4,032,000 pref. stock at par, payable 





20% on subscription and 20% each June 4, July 15, Aug. 31 and Oct. 15 
Ley increasing the amount outstanding to $10, 416, pref. and $20,- 
832,000 common stock. V. 88, p. 749, 823; V. 85, p. 160, P22, 793, 1646; 
Vv. 87, p. 677. 
DIVIDENDS.— a 1904. 1905. 1906. 1907. 1908. 1909. 
Preferred (per cent) . +4 7 7 7 7 7 ‘ 
Common (per cent).) 2 4 4 4 4 6 Apr.,3 


BONDS.—Can. Pac. guarantees by endorsement if int. on all the bonds 
assenting to a reduction of int. to 4 (See 784; V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practicall other issues assented. 

bstract of Minneapolis Sault Ste. Marie & A mtic mtge. in V. 45, p. 
243. The consol. of 1888, abstract V. 47, p. 16 , was for $21,- 
000,000 on 800 miles ( ent of this reserved to retire prior bonds) and for 
rots ae See” tg Se eee me, Ve tone 185: Vv. 78, 7" 820; V. 79, p. 
1332; V. 80, p. 651: V. HP 1011, 1664. As to second 4s, see see V. 68, pD. 
669, 771, 977; V. 71, Pp. ha V. 85, Pp. 1646. 

LATEST EARNINGS.—}|1908-09__Gross, $8,578,094; net, be ers Be | 
8 mos., July 1 to Feb. 28./1907- 08 _ Gross, 8,215,784; net, 3,241,848 

REPORT. —Report for year oamne “ 30 1908 was in V. 87, p. 808.- 


Year— nt. tazves,&c,. Equip.,&c. Bat.,sur. 
|, eee $11,509,857 5,063, N04. $3,062,135 $350. 600 $1,650,868 
eS ae 12,892,079 5, 510, 607 2, "901,921 800,000 1,808,686 


Net income in 1907-08 includes $530,576 fits from the sale of real 
estate. From surplus as above were a A vicends as follows: 7% on 
pref., $488,743 in 1907-08 and $484, 1906-07, an in 1907-08 on 
common, 5% ($693,015), against 4% (3554 1a) in 1906-07 * deecknn surplus 
of $469,111 in 1907-08, agst. $769.987.—(V. 88, p. 564, 686, 749, 823.) 


N TA T Yo Uae road o 13.54 miles, ex- 
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ction with c 
er neg 006, wned b Chic. rons St. P ul, Nor. 
oO w. 
ao, Chic. St. Paul Minn. Ky nn Meg % St. Louis iscoaain Cent, , 
Chic’ B & Quincy, Great North., Chie. Gt. West., Minn Se 1 St. Paul 
Sault a> and } Rock Island & Pacific 
Wii ditions, bonds 4 ~¥ Property and improvements as re- 


uired. Princtl trustee, Northwestern 
Trust Co., St. Paul.” iy 18 pa te. ~ i238: Vv. OF p. 056 56.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Lan » on the 1 ee River in Chicot 
County, ge miles. Stock a » $220,000 Year ending g June 30 


Mee? > From. §2 5,389. A naw “3 : n. 
Cook, Little Ro Rock, Ark.—(V. 75, p. 442.) 


__ MISSISSIPPI | CONTeal RR.—Owns from a point 14 miles south of 
Hattiesburg, M rookhaven, 98 miles, and will shortly take over 
under consolidation the ———— a3 woe Pag ene Miss., to Brookhaven, 
66 miles. Extension proposed Mexico. Stock authorized, 
$5. ,000 ,000; oesenaieng April 1909, si ‘300, 000" Dividends of 6% yearly 
ave 
Bonds. pl -% bonds dated = 1 1909, limited to $10,000,000, are issu- 
able at $25,000 P- m.; they are subject to call by lot at 110 for yearly sinking 
fund of $300 p. . of road cove Ree ee age oy, 1 1912; me as an entire 
issue at same price, They are guaranteed, & i., by U. Lumber Co. 
(V. 86, p. 110 The old firsts have mostly “been BAS" for the new 
bonds, and the remainder will be called and paid off July 1 1909. The 
bonds of the Natchez & Eastern have been called for payment June 1 1909. 
EARNINGS.—8 gad be a aerae es Gross, $422,212; net, $138,494 
July 1 to Feb. 28 BNGFee. 22 acs Gross, 319,644; net, 95,622 
Year ending June 30 1908 (84 miles), gross, $477, 010; ot $172,130; 
other income, $67,785; betterments, $4,668; taxes, $12,509; bal. for ‘int. ‘ 


sae. 7. 1 Beaks interest charge on $4,100,000 new bonds will be $205,000. 
Pres., ‘ hn T. Porter; Sec., G. F. Royce. Office, 
Scion. Pa. —f¥, Fe D. ‘tor 1344.) 


MISSOURI & JLLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by 10 of ee zs g chine, Cle roads of Ba Terminal RR. Association of St. 
Louis, viz.: Cleve & St. L., Louisville & Neshvile. St. sh Iron 
Mtn. & South., Balt. hio ¢ tbs Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fra ae Kan. & Tex. and St. L. Vandalia & Terre 

Haute (Penn. RR. B tare Incorporated in Aug. 1904 as successor of the 
St. C Madison & St. Louis Belt ee mA ce i aan Ones 681. Stock, $2,- 
500,000; guatanding. $110,000. Pres., r; Treas. amii- 
ton: Sec., W. F. Bender, Lincoln Trust Bide”: St. Louls.—(V. 87, p. 226.) 


MISSOURI KANSAS & TEXAS RY.—ROAD.—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending Sontueaiy across the Indian Territory and the Texas cotton 





belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
Tex., and Shreveport, La., + branches. (*See this company.) 
Road Owned— Miles.| Operated—Not Ow Miles 
Missouri Kan. & Tex. Ry.— Wichita Falls Ry......-..--- *18 
St. Louis to Red River, Tex. 629] Denison Bonham & N.O. RR. *%24 
Hannibal to Franklin Jct_.__. 104|Dal. Cleb. & Southwestern.... ‘*%10 
Branches to Paola and Par- Dewey, I. T., to Bartlesville--_- 4 
sons, Kan.; Oklahoma City Austin, Tex., terminals.....-.- 2 
and Guthrie, O. T. andWy- Operated Jointly— 
bark and Atoka, Okla., &c. 921/St. Louis to Texas Junction... 24 
Mo. Kan & T. Ry. of Texas— Kansas City to Paola__.....-- 43 
Red River to Houston, Tex.. 548] Whitesboro to Ft. Worth.____- 71 
Deni on to Henrietta..____- 112| Iola to Piqua, Kansas.......-- 7 
Other branches..........-- 476|Galveston Houston & Hend... *°%50 
Austin to San Marcos......-.-- 29 
| PP as Ci ccdwueues 2,790| Total operated July 1 1908..3,072 





ORGANIZATION, &c.—Reorg. in 1890 without foreclosure, V.49,p.719. 

LAND GRANT.—Land grant in former Indian Me ae oie! (now Okla- 
homa), 3, aie, 400 —_. subject to a uy. p. 903, 1281; 
Vv. 81, p. . 1042; mpare V. 67, p. 222; ee: sari Be G1, Dp. 1185; 
V. 77, * 539: V “82. p. 1102; V. 84, >. 508, 1248: 85 
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86 RAILWAY STOCKS AND BONDS. 
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RAILROADS INTEREST OR DIVIDENDS. Bonds—Prinet 
Miles| Date | Size, or pal, When Due 
For senna of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tabies. Road | Bonds; Value |Outstanding % Payable. hom, Dividend 
Minn St Paul & S Ste Marie—Com stock bye 000,000. eee eomm 100} Sestext (61n1908|\A & O/}Minn [enn mall’d|Apr 15 1909 3 
Preferred stock 7% non-cum, to be $14,000,000_. - oleh amen 100} Se: text |71n1908|\A & O do Apr 151909 3% 
Wisconsin Central leased line ctfs sii MOE asst: csel dbe 100] 11,267,104) 4 ES ae SRC RR PR RR el 
Minn Sault Ste Marie & Atlantic ist M go ld... Ce.c* 495) 1886 1,000} 8,204,000 4 ¢, J & dJ\Bank of Montreal, N YjJan 1 1926 
Minneapolis & Pacific first mortgage_....... .c* 286) 1886 1,000 305,000 46 J & J do do Jan 11936 
Cons mortgage gold int guar (end) see text...Ce.c*|} 2,420) 1888 1,000} 44,886,000 4¢f6& J do do July 1 1938 
Second mortg $5, 000, road gold int het Sone aranteed. 2, 420 1899 1,000} 3,500,000 4¢ 0 6é@ d ge do Jan 11949 
Car trusts Jan 1909, due $96,000 semi-annually. -- oun awning 1,000} 1,647,000 5 os & J Ge Pit vekGhencaveo 
Missission Transfer—First mtge ($914,000 are “<. ~—i ---| 1886 1,000} 1,818,000; 4&5 F & Ajist Nat Bk,St Paul,Minn|/Aug 1 1916 
eciesinel Arkansas & Western—First mtge gold 22) 1902 1,000 220,000 S5¢ |\J & J\Amer Tr & Sav Bk, Chic\Jan 1 1922 
Cent—1ist M, to be called at 110 July 1 "09. _ os 84) 1905 1,000} 1,554,000 5¢ J & J\Harvey Fisk & Sons, N YiJuly 1 1909 
w ist M $10, 000,000 ¢ guar red (text). $c* &r 164} 1909 1,000} 4,100,000 S5¢ WJ & J|Harvey Fisk & Sons, N Y|July 1 1949 
Mos 1H Br& Belt—St C M& St L B ist M red g-SSt.c* ---| 1901 1,000 ,500 ri ae Vas Vee | Bei ee Jan 11951 
Consolidated mortgage $2,000,000 authorized gold- ---| 1904 é 790,000 4¢ J & J/St Louis Union Trust CojJan 11951 
Missouri Kansas & Texas—Common stock.....-..-- noel. Sa St PAE... one cilln soo ckalananansanddannsncotnbadiibenha 
Preferred stock 4% non-cumulative..........--.- weal athe 100} 13,000,000|4 In'1908|M & N|New York May 10 1909 2% 
Pe SOTUEOND GOi aw nnc cddbodbsancckosnunce Ce} 1,601) 1890 | 500 &c ¢ “ 4¢ \J & D/Office, 49 Wali .. N Y\Junei 1990 
Second mortgage gold......................- Me} 1,601) 1890 500 &c} 20,000,000 4¢ F&A do June 1 1990 
First extension mortgage gold $3,254, oe a 164) 1894 1,000} 3,254,000 5¢ M & N do Po Nov 1 1944 
St Louls Division first ony ye mortgage... F.c* ~-.-| 1901 1,000} 1,922,000 4¢ iA & O do do Apr 1 2001 
Missouri Kansas & Eastern ist M gold assumed--Ce 162) 1892 1,000} 4,000,000 §¢g A & O do do Apr 1 1942 
Second mo ortgage gu guaranteed, being retired ----- 162) 1892 1,000 60,0 S5¢ A & O do do Apr 1 1942 
Sh Sh & So ist ($20,000 p™ ‘gold assumed .Ce.c* 202| 1893 1,000} 1,689,000 5¢ J & D do do June 1 1943 
Kansas City & Pacific 1st gold assumed... -.Cec* 130; 1890 1,000 ,500, 4¢ F @& A do do Aug 1 1990 
MK & Okla ist M $5,468,060 eold assumed - - .Ce.c* 277| 1902 1,000} 5,468,000 5¢ M & N do do May 1 1942 
Texas & Okla ist M $2 2,347, 000 gold assumed-Ce.c* 117) 1903 1,000} 2,347,000 5¢ M & § do do Sept 1 1943 
First and refundin M $40, 600, 000 gold (see text) ._F 595) 1904 1,000} 9,992,000 4¢ M & § do do Sept 1 2004 
General mtge $20, 00, 000 gold sink’g fund red N.c*| 3,043) 1906 1,000} 13,170,000 4% ¢e¢3 & J do do Jan 11936 
SW C & Imp Ist M assumed sink fund call at 125-F ---| 1889 1,000 968 ,000 6 J & J do do July 1 1929 
Dallas & Waco ist M $20,000 p m gguar p & 1_Ce.c* 67| 1890 1,000} 1 ,340,000 5¢ M & N do do Nov 1 1940 
MK &T of Texas ist M $20, oid sink fl -§e- .c*) Guar pr 225] 1892 1,000; 4,505,000 5¢ M & S Office, 49 Wall St, N Y|Sept1 1942 
or issouri & apridge bl, M as .c*j & inter. ---| 1901 1,000} 1,000,000 4¢ M&«&wnN do do Nov 1 1993 
of Raed OF ey mpt notes g red.. weet DEE loon cctbe ’ ; 8 Tae RSS a eee Oct 11911 
& duit Yeoae meet ,000 g red text $Sc*| 111.3) 1904 100 &c} 3,000,000 5¢ \M & N'\New York and St Louis|Nov 1 1944 
po acifi he 000,000 authorized) - - - mined ewe 1 79,764,225|See textiJ & J/195 Broadway,New York/Jan 301908 2% 
Pacific RR Missouri tee M ext in 1888 gold. ..Me 283| 1868 1,000 ,000, 4¢ iF & A/Mercantile Trust Co, N Y|Aug 1 1938 
ote mtge ext In 1891 In gold St L to K C..c* 283; 1871 1,000; 2,573,000 S5¢ Ww & J do do Suly 1 1938 
First mtge St Louls real estate ext in 1892 — o<.| 1872 500 &c' 800,000 6g M&N do do May 1 1938 
of whlch held in treasury Jan. 1909: c $164, 000. d $39, 000. 











STOCK.—Common increased in 1904 by $7,200,000 to -; an 
preferred is $13,000,000 4% non-cumulative. Par of s ° 


DIVIDENDS.—On pref., 1906 to May 1909, 4% yearly on. mn 'R ). 


BONDS.—M. K. & T. ist and 2d mtges. of 1890 (abstracts in V. 51, p. 
95) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex., 
1 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m., including the Sherman oom pared & So., but 
see below. These mtges. also cover the right to the land grant. 
Missourt Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
30.) $4,666,000 St. Louis div. ist refg. bonds - 4: 
Pi both issues; balance for vy andimpts. V. 72, P: 1034; V. 
The Sherman Shreveport & Southern mortgage is pe 000.000 at $20,600 
mile; issued, $3,689,000, "a which $2,000,000 pledged under M. K. & 
insollda of 1890. ‘The bonds, former guaranteed, Were assumed upon 
— = May 1901. V. 72, p. 1034, 1115. 
ri Kansas & Oklahoma and Texas & Oklahoma me, issued 
¥ "go, 000) per art guaranteed, wa —- ow xr ands” 4, p. 1038; 
» Pp. 185, 733; 77, p. 252; sab ont ae 
rg the ist and supunaeae 4s of 1 904 "tS 000, 000 ane Laeed issue), $12,- 
037,000 is reserved to retire divisional mortgages at or before maturity; 
Sicact unissued ($17, 971 ,000) for future purposes. They are payable at 
the option of the holder in sterling, marks or francs. They are a second 
oa on 558 miles of road and on the first mtge. bonds of, Denison & Washita 
mated Ry., 37 miles, and a first lien on terminals 44 equipment. of esti- 
value “ A re po | Vv. 79, R; 968, 1281, asi - 80, p. 222, 
712: V. 82, p. 987, 1497: V. 86, p. 1101; V. 88, p. 158, 295. 
Ort the $2 000" “600' gen -4 4% sink. fd. 3 year vold’ bonds, stockhold- 
ers were in 1906 offered the right to subscribe for S10, 000,000 (underwritten) 
at ere Ry! $1,000 bond, $4,000,000 equip. trusts being retired out of pro- 
ceeds, the bonds being a jien thereon su ject to the first and ae mtge. 
In oy 1909 $3,170,000 were sold for equipment. Sink. fund, 2% of out- 
standing bon Yearly beginning Jan. 1 1911, will be used to purchase or 
call bonds by lot at par, bonds S cconaaed to be kept alive in sinking fund. 
(V. 82, p. 218, me ah ees Set Lp 1551; V. 85, p. 346, 654; V.88,p. 101 158.) 
As to M. K. ‘first extension and gen. ates. for $25,000,- 
000, eontenumianelk’ in 19060 see V. 83, p. 435, 562; V. 82, a Equip- 
ment notes June 30 1908, $1,746,124; equipment MO 318.80 


GUARANTIES.—The Boonville Bridge 4s are guaranteed, principal and 
nterest, and also as to sinking fund Dein 1911. V. 73, 2. = 

The M. K. & T. of Texas mtge. secures $10,000,000 of bonds at $20,000 
per mile for extensions in Texas. They are guaranteed, principal and 
interest See above, and guaranty. Vv. 36, p. 604. 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
og ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 

- also owns 2,350 acres additional, Den. & Wash. Ry., a m., mines, &c. 

"LATEST eae: .—For 8 months pnw Bs Feb. 

8 Months— Gro: Net Other + 
1908-09___.___ $17, 637, 579 $5,319,860 387.430" ” $4, 842,750 $564,547 
1907-08__.___ 16,761,763 5,618,000 275,816 4,338,548 1,565,268 


ANNUAL cerone —Annual meetin ie first Le ad after first Monday 


Bal., Sur. 














in April. Report 1907-08 was hig 4 87, p 
Year ending June 30— 19 igor, Inc. or Dec 
Gross earnings.__......_..__. $23, 280. 669 $26, 183, 959 Dec. $2,900,290 
Operating expenses and taxes... 17,120, "350 17,156,878 Inc. 36,528 
Operating income ____.___--. $6,163,319 $9,027,081 Dec. $2,863,762 
Interest on bonds in tre \sury_-. 244 4,592 
Rentals and miscellaneou;.___- 136,830 177,140 Inc. 204,282 
ry aes $6,544,741 $9,204,221 Dec. $2,659,480 
Int. and sink. fund on bonds... 4,670,628 4,524,839 Inc. 14 45,78 
nt. on equipment notes____._. OE 4ee-... suse sune Inc, 
SEIU Si. wcnaeds pwd ak nea Wane 507,406 478,499 Inc. 28'007 
Dividends on pref. stock, 4%__ 520,000 520,000 
Additions and betterments ____ 546,444 518, 572 Inc. 27,872 
paienee, MPO gs ike ok $268,830 $3,162,311 $2,893,481 
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04, 
Average miles operated. 3,0 3,043 3,043 2,884 
Gross earnings ________ $26, 183, 959 "i. 159, 145 $20" 641, 095 $17, 766, 595 
Net (after taxes) ______ 8,508,509 5,744, 600 5,103, ‘3754 ,768,885 


OFFICERS.—Pres., often H. Joline New York; V.-P. and Gen. M 
A. A. Allen, St. Louis: V.-P. and Treas. C. G. Hed deed York; V.- 
C. Haile, St. Louis; Sec., o 'N. Whitehea © 49 Wall 

Directors—Adrian H. "Joline, Henry W. “oor, Chas; G. Hedge, James 
Brown Potter, James N. Wallace, J. G. M tcalfe, New York; on T. 
Herrick, Cleveland, O.; A. A. Allen, C. Haile, James Hagerman and R. W. 
Maguire, St. Louls, Mo.; B. P. McDonald, Alfred J. Poor, E. B. Stevens, 
Kansas: H. J. De Marez On, Amsterdam, Holland; and Alfred W. 
Smithers of London, Eng.—(V. 87, p. 341, 787, 1011; V. 88, p. 101. 295.) 


MISSOURI it. NORTH ARKANSAS RR.— rates from Joplin, Mo., t 
Leslie, Ark., 182% miles, of which Neosho, to Joplin, 19 miles, and 
Seligman ase to Woodruff, 9 miles, are trackhae. xtension from Les- 
lie to Helena, Ark., 179 miles, of w ch 06 giles ° ated Oct. 1908 and 
remainder about completed Jan. 1909. 8p Successor, per plan 
V.. 82, p. 569, 1269; V. 83, p. 39, of St. Leck ‘North Atpanens devectoned 


Ma 

hock pon AES $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4% poe bonds (St. Louis Union 
Trust Co., trustee) issuable at $25,000 per mi Entire stock and bonds 
are pledged to ap $6,000,000 6-year 5% gold notes of the Allegheny 
Improvement Co., e Oct. 1 1911 , but redeemable on any interest day 
interest payable A: ry O. at St. Louls Union Trust Co., trustee. V. 85, p. 99. 
Of the Allegh. Imprt. notes, $1,123,000 are deposited as collateral under 
the $900,000 John Scullin 6% gold notes due Oct.11911. V. 86, p. 857 

For year ending June 30 aA {128% miles) , gross, $323, 563; net, 53, 657; 
other inc., $3,190; taxes, $13,268; bal., sur., 579. Chairman o Board; 
D. R. Francis; Pres. John Scullia. —(V. 86, p. 857.) 





MISSOURI OKLAHOMA & GULF RAILWAY.—Owns and oo 
ates 111.3 miles of main track and 11.4 miles of sidings extending from 

oner to Calvin, Okla., via Muskogee and Henryetta. Coal branch 5 miles 
length in Henryetta coal field at Henryetta. Extension under construc- 
tion atrendy, surveyed and right of way secured from present southern terml- 
nus at Calvin to Denison and Sherman, Tex., 106 miles. Main line 70-Ib. 
steel rail; sidings, 60-Ib. steel rail—operated independently. Owns 2 steel 
girder bri over Verdigris and Arkansas rivers, which are used as toll 
bridges. xtensive terminal property at city of Muskogee. 


STOCK .—Authorized, $10,000,000; outstanding, $3,000,000; par, $100. 


BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of 5-mile sections. Bonds are subject to call at 107 and interest 
after Nov. 1 1909 on six months’ notice. . 86, p._ 1043. In March 1909 
$3 .000,000 had been sold, with an option to the bankers on $2,000,000 
additional. V. 88, D. 686. 

OFFICERS. mio we, Kenefick, Kansas City, Mo.; V.-P. and 

“We , E. R. Jones. General offices, Muskogee, Okla. 
—({V. 81, D. 1849; v: 86. p. 1043; V. 87, p. 415; V. 88, p. 686.) 


(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an Important 
tem extending westerly and southwesterly from Louls, Mo., includ 
main lines from St. Louls to Omaha, Neb., 494 m. , and from Kan. City to 
Pueblo, Col., 624 m., with man branches In Kansas, &c. Through the St. 
Louis Iron Mt. & Sout ern, which it controls connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
Southwestern, the whole forming what is known as the ““Gould System.” 





Lines owned and controlled. Miles. Leased lines, &c. (Con.). Miles. 
St. Louls to Omaha.-.-.......-. eee) eee 39 
Other main line.............. 975 |Trackage to St. Joseph, &c... 21 
Branches owned-...........-.-. 1,919 

"eased meee, &e. 
Boonville St. & Southern... 44/|Tot.Mo.Pac. and branch lines.3,492 


Also owns Mi capital stock of Central Branch Union eee &c., 388 

miles; St. Louls Iron Mountain & Southern and leased lines, 2,599 miles. 
Grand total Missouri Pacific mileage July 30 1908, 6,477 miles. 

Early in 1901 a large interest was acquired in the apa & Rio Grande. 

STOCK.—The amount outstanding on Dec. 31 1900 was $50, Aes, age 
increased to $76,402,875 in 1901; since to $79,764,225. V. 85, p. 

DIVS. {’82 a 10, "87 te ~~ *90 By hg to ’00 ’01 '02 to '07 ton 

pen Lf yy. 4 one. 2% 5Sy’ly. Jan. Ssestk. 

In July 1908 and Jan. $000" the tulvidend. was omitted. . 86, p. 1410. 

BONDS.—The consolidated mortgage \s for $30,000, 000—trustees John F. 
Dillon and Edward D. Adams—the balante unissued is in trust to redeem 
prior bonds due }. = eee’ best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Company of New York 
trustee) are secured by mortgage bonds of new roads at $12,000 or e $18. 006 
per mile; these embracing the line from Fort Scott, Kan., to Pueblo, Colo., 
&c. For securities pledged, &c., see V. 46, p. 678. 

The 4s of 1905 ($50, ‘000 authorized issue) are secured by an equal 
amount at par of Iron Mountain stock, the deposited stock to be pl 
less than a of the outstanding amount. The remaining 

,000 Is che any r extensions, improvements and betterments. —_ 
pers V. 80 >. i: v. 86, p. 1344. 
n March 1 & new mtge. was in contemplation under which bonds 
wilt be ead 4 present and future requirements. V. 88, p. 823. 

KANSAS & COLORADO PACIFIC RY.—The first refunding mort- 

ge 6% gold Gas limited to $50,000,000, to be issued aS oe wg 
$10. 656,000 to reimburse the Missouri Pacific Ry. for ad this 

amount $12,000,000 was deposited “i the he Equitable 7 ehie 
Co. of N. Y. -» a8 trustee for the $6,000 uri Pacific 
2-year collateral trust convertible 6 stds notes which were 
ed for payment Feb. 10 1909. f the notes $487,000 had 
been converted into first t refunding bonds in July 1908. 
23,532,000 to retire underlying bonds of constituent cos. at present held 
by trustee of op Pacific Ry. coll. trust 5s ot 1917 kad 1920. 
6,812,000 reacrved for the of constructing or ager Be en 
or Deaechee OF or for eecwremens of the present p 

The first ng bo y a mortgage that iB “ Direct lien 

on the 1,450 miles o elena th eee on the adjoining me: which constitute 

an important of the Missouri! Pacific system, sub poet liens at 
the rate of $15,544 per mile, for the refund ng of white C provision is made 
under the mortgage. The authorized issue 7: is-limited to $30,000 per mile, 


| including said prior liens. They are additionally secured by the endorse- 


ment 4 the guaranty of Missouri Pacific of both principal ond interest. 

The Kansas & Colorado Pacific Ry. was organized in 1889 by the — 
dation of the various corporations owning the railroads that connect, as 
shown by the map, the Missouri Pacific R ae the St. Louls Iron Mountain & 
Southern Ry. and the Wabash RR.., wit spe Denver & Rio Grande ae 
and through that svete, | via the Western Pacific RR., will form pert of 
the boar line from Pittsburgh, Pa., and Chicago, Ill., to San Francisco. 
See V. 86, p. 229, 286; v 88, p. 452. 

@ueRat FINANCES—The company on June 30 1908 owned $2,- 
000,000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 
pref. and $2,826,200 com. stock and $3. 913,200 first refunding and exten- 
sion bonds. See Wabash RR. The Go uld interests are also back of the 
Western Pacific Ry. Peeene, between Salt Lake City and San Francisco. 
See V. 80, p. 1730; V. 79, p. 1023. 

ZARNINGS.—8 mos., Bette -09_...Gross, $31,294,244; net, $9,155,065 

July 1 to Feb. 28. 1907-08....Gross, 31,375,227; net, 8,053,306 

ANNUAL REPORT—Fiscal year ends June 30 Ra ar for pb ending 
June 30 1908 in V. 87, p. 1082, is 2088s editorial, m parisons 
with earlier years inaccurate, owl ng to yenee in yo Annual 
meeting is held at St. Louis in March. mapars of earnings of Missouri 
Pacific System have been as below. ‘Other income’”’ in 1907-08 includes: 


pins on Texas & Pacific 2d mtge. incomes, $828,380; Wabash ist ref. & 
t. mtge., $156,520; Pacific Express Co., $144,000; Denver & Rio Grande, 
$365, 000; St. Louls Watkins & Gulf, &e., $197,228. 
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APR. 1909] RAILWAY STOCKS AND BONDS 87 
RAILROADS | INTEREST OR DIVIDENDS 
Miles| Date op. oF pal, WhentDue 
For emenumener cae gone _ = &C., see notes of of Par Amount Rate When Where Payable, and by 
rst page of tab Road | Bonds| Value |Outstanding % Payable Whom 
ssouri Pacific—(Concluded) — 
Miseour RR ot Mo |st M Caron Brg te ton@® ry 1893 13, 1873 $500 $237,500 4% ¢A & O/}Mercantile Trust Co. N Y/Oct 11938 
Third M ext in 1906 red ad tv 3 sue 492, 1348)Ce| 296 1876 1,000; 3,828,000 4 M&N do do July 1 1938 
Missouri Pac ist M Lexi Sedalia, Mo. gold. 1880 | 500 &c 650,000 S6¢ iF & A do do Aug 1 1920 
Me yes open gl eee 30, 000,000 Pra c*| 1,076 1880 1, 14,904,000 6¢ iM & N do do Nov 1 1920 
Gold collateral trust... .................-- c*&r| 1,120 1887 1,000} 14,376,000 5¢ Mé& §S§ do do Jan 11917 
re coll M Misi 000, 000 ¢ \f §0. 660)... Me.c*r&r 671, 1890 1,000} 9.636,000 6¢ iF & A do do im 4 1 1920 
060,000 g t 10 tees «--| 1905 500 &c| 33,000,000 4¢ iM«& § do do Mech 1 1945 
A... Val ist M gold guar g 70, p 1095) -.c* 52| 1886 1,000 520,000 S¢ J & J do do July 1 1926 
Verd dlgris V Val org rey ur & W ist M gold guar-- 81, 1886 1,000 806,0 5¢ Mé& § do do Mch 1 1926 
W ist M pref “A”’ gold int Teak fed 105_Me wo~!| 1894 500 &c} 1.026,000 5¢ J & J do do Jan 11933 
Re & Col Pac ist ref M gold guns p &1_..G.xct&r ---| 1908 |1,000 &c| See text Ce He) ae Si * pe er ee ee Feb 1 1938 
Equip 4 n obligations $203 ,00 pay t 1 yearly «=e-| 1902 1,000 812,000 5¢ Equitable Trust Co, N Y ee 1909-1912 
do Ser B soid $97 000 due Mch 1 year -.-| 1903 1,000 29! ,000 5¢ do do To Mch 1 1912 
do Go Ser C gold 282,000 June 1 yearly- -«-| 1903 1,000} 1,410,000 5¢ do do To June 1913 
do do SerDtoF Seid $103,000 Dec : year ’ ---| 1903 1,000 563,000 5¢ do do To Dec 1914 
do do_ SerG to I gold $220, ye? Pm agy nome ~.- 1905-7 1,000} 1,517,000 5¢ — do do To Dec 1916 
Mo Pac equip bonds g $335,000 Ma My .c*¥ &r -.-| 1906 1,000} 2,680,000 5¢ & N/Knickerbocker Tr Co,NY| Nov 1909-1917 
Mor Pac ¢ Systom— St Louis Iron Mt ‘akan Ry— 
s & first guar eee pt a 000) g--.Me.c*| 1,538 '81-'87. 1,000} 37,228,000 5¢ |A & O/}Mercantile Trust Co, N Y|Apr 1 1931 
"40. ” do gold stam mped p & i...c#) 1,538; -..- | i 000 6,074,000 5¢ A & O do do Apr 11931 
Unifying « refund M gol $40, 000,000. “Mp.xo¥ &r 1.543) 1899 30,533,000 4g¢ WJ & J do do July 1 1929 
River & G piss ist M $50,000 4 ae 738 1903 |1, 000 "Ea 30,364,000 4¢ M&N do do May 1 1933 
Car trusts K to M due June, Sept pe years aiid ROME ig] Se EEE 766,000 5 uar. do do To 1912 
Car trusts Ser N to P $355,000 or 3357, P00 yeany.. ---|, 1903 1,000; 1,449,000 5 —M |Townsend, Whelen & Co/To June 1913 
do do Ser R to U, part yearly.....--..-.- ~---|'05-"06 1,000} 2/308,000 5 Q—M do do To June 1917 
do do gold $306, 000 yearly-.-.-.-- Me.c&r --.! 1907 1,000 3,294,000 5¢ Q—M /|Merc Tr Co, N Y & Phila|To June 1917 
Little Roca Junc ist M — p &1 by Iron Mt. Me.c* 2; 1891 1,000 435,000 6 A & O/Mercantile Trust Co, N Y/Apr 1 1916 
Pine Bluff & West 1st ay & i red 10 ears 105. 44 1903 1,000 880,000 5¢ |A & O|New York and St Louis/Oct 1 1923 
Mo River ver 3 North w—Ist Mi gold $1,000,000 red (text) one 1904 1,000 700,000 5¢ |J & Din default June 1 1944 
Birmin rey RR—Pref stock ($900, pane smal sinew 100 0,00 4 3s & J\J P Morg& CoNY; &Lon|Jan 11909 2% 
Prior fies gold | FRA BSE 8 5S 3S ES: one 1895 (200, 1000 600,000 5¢ J & JiJ P Morgan & Co, N YjJuly 1 1945 
First Mortgage 31 B06 MI oe co snc ck cadens 150, 1895 |200,1000) 1,200,000 4 ¢ &@&@ 7 do do July 1 1945 
Mobile Jackson & Kansas City—New securities to be |issued 
mmon stock $25,000 per mile_........-..---.- enol deme SOG SW GORE bo china ockinle ee nke lddddoecndbamae den dandidaawaee m 
Pestorted stock 6% $5, 000, 000 ($5,000 per mile)... i ae es 100 SOG DENS ccicdin ccdhepadanandivedhn adunddanewwransaodtiiiasmin ae o 
First mortgage $30,000,000 ($30,000 per mile) _..- age |. SE liebe nape See text, OS > teswen wate bas cied on eeaseaesedmenal 1958 
/ 
1907-08. ane” 07. 1905-06. phe BR 1 oy on the old bonds and the three coupons of Jan. and July 1 1909 
Miles operated, average -........... 375 6,276 1910, which are to be removed from the new bonds. The old 
RE. QUIN Gs as an snide cese'cees tinh ines makin es oh $44,238,703 $48,708'343 $44,566,821 stock will receive bonds at par for 20% assessment with 3% in cash for 
RR IS 2,592, 415 16,188,272 14,284,416 —— subscribed and 20% in pref. stock 
Other income, &c..-..-...-.....-- 2,875,298 3,283,283 3,558,911 Pm A greene bt ot, od wae comieneaed now in — SS 282, Seon - 
e floatin, ebt o e 0 ng accep 
Total net income. -............... $15,467,713 $19,471,555 $17,843,327 | ing as pan 1,534 7 in bonds and pond siehease | in new pref stock. Of 
Inter st and rentals_..........---.- $9,145,189 $9,060,875 $8,936,792 | the bonds, $17,910, ther vy with vith $2. .985,000 00 pret. ond, and $24. 925,000 
EE TI A OS a 1,644,057 1,483,949 1,457,924 | com. ik, be’ for ange. issuable 
NII ais ak lent ne ancd caiive- oonaikam nadia 1,692,751 1,228,628 1,119,596 | on present ‘milea: aos: _ 090, 000 Geode. $2,015, 006 pref. 8 $10,075,000 
PE oko eeuccdius ddcnnhelnones 1,935,21 3,890,875 5,836,305 | com. stock, Seat 494 caf Bonds, o ,055,434 pref. ‘stock and $2,001,200 com, 
Rate CE GE, «ken atinagsensnnans (2% %) (5%) (7% %) stock will re e in the treasury 
aX April 1 100 1908, “a th the. owe old issues a 5% bonds due 1933 (Mob. 7. 
Balance, surplus._................ $1,050,506 $3,807,228 $494,710 | & K. C. $3,964, 000 and Gulf & ene of 4,061,000), some $7,388,000 h 


urplus 
Pres., George J. Gould: on. and Treas., A.'H. a 195 B’way, N. Y. 
Directors—George J Gould, Edwin Gould, Edward T. Jelecy, a. @ 
Slocum, Howard uld, . Gates, Frank F Gould, pases Gould, 
R. M. Galloway, H. B. Wao New York; Charles S. Clarke, O. L. Garri- 
son, W. K. Bixby, St. Louis, Mo.—(V. 88, p. 452, 506, 749, 823.) 


SOUTHERN Be as at my Ol yaar Lar Louis | IRON MOUNTAIN 4 & 
N = —Owns St. Louis to Texarkana, Tex. 
490 Loony Laaeinas oe ‘hacen. Mo., Bird’s Pe. Mo. (Cairo), ny 
Ark., Helena, Ark., ph an mg Ark., Arkansas , Ark., Warren, Ark., 
Memphis, Tenn., &e.: rw Central pe orem 4 orthern 
Ark., to "Alexandria, La., 262 m.; White River branch, Illinois Divisi vision, 
Memphis Helena & Louisiana, East i} West Illinois Ry., 1,534 Pe total 
owned hy | 1 1908, 2,286 m. Leases Little Rock Juncti on RR.; Kansas & 
Arkansas Valley RR., &c.,312m Total operated July 1 1908, 2,599 m. 
Holders of $23, 668, 00 Oof the $24,984 "756 Texas & | seconds ex. 
changed their bonds for 65% in hing ‘Iron Mountain gold See “Bonds.” " 
A continuous low-grade line from S Sa to New Glens by ane 
with the Texas & Pac. Ry. at Cla , La., was completed late in 1 
Extensions to Calvit and Womble, a 97 miles, were opened in Jan. iv 508. 


STOCK .—Stock authorized, $130,000,000; outstan $44,396,573, of 
which $44,336,600 June 30 1908 owned by Missouri paniks.**S ee below. 


DIVIDEND.—In 1899, 2%; 1900,'6; 1901, 6; 1902 to hy 10 yearly; 
1905, 7: fiscal year 1905-06, 14; 1906-07, 10; 1907-08, 5. V. 85, Pp. 222. 


BONDS.—General consolidated mo! is for #45. 000,000. Nos. 

11,001 to 18,000 Lay are endorsed — Missouri Pacific c guaranty of 
cipal and interest; form of Liang ng bg Ne hee bg 2 ere t 
m.< on 1, sae miles. (v. 6 68, 85, Wy S20. vV.7 704, 1 
2,008 0 4s of 1899 (first tue $30, 060,000) aay be RnB a ae 

$10, 000, at $12,000 per mile, for construction or acquisition and equi 
ment of branches and extensions. They are secured eo > lien (subject o 
to the general consols) on all the railroads, d equi ope of the 
company owned at the time of the making thereof an a sles. and only 
lien on all stocks and bonds form em bokcad in the trust af the nett tend 
ing note indenture, all leased and ch lines, or their bonds and stocks 
acquired by the loan, and 323-608, 000 Texas & Pacific ogpene future exten- 
sions, &c. (V. 68. p. 619: 619; af yoy - 997; V. 74, P- Fs - 704, 1224 ) 

The River & G “1903 8 $304 °000)' will b 
secured by a first lien i ory aa of r built oniae 
above) -—. ye Ba pyran 
Thebes es of coal lands in Illinois, and deposi 
the tration mie or Memphis. Additional bonds may be issued up to a total 
of 550.008 000 at not over $30,000 => mile of n line for new construc- 
tion and 000 per mile of second track and branchés, but not exceeding 
the act yo and for additional terminals, gee mores pees tracks, &c. 
V. 76, p. 543, 600, 1085; V. 77, p. 1875, and & ee vat m to list, V. 77, Dp. 
2036, 2 49; see also Vv. 85, Dp. 222; * po 3 V. 87, p. 167. 

Pine Bluff & Western guaranteed 5s » see V. 7 78, p. 103, 769. 


EARNINGS.—7 mos. 1908-09... Goss, $13, 765,643; net, $4,809,743 
July 1 to Jan. 31. 1907-08 ....Gross, 14028 ,543: net, 4,165,316 

REPORT. ens for 1907-08, in V. 7. 1082, 1099, showed: 

Years ending June 30— 1907. 19 


Miles operated end of year_......... 2,599 ae 594 2 457 
Graes GORMINGE, os oo. 3 ck cnscnn ces $21,789,294 $23,987,020 $21.20%, 777 
SS BR 6, 606 8,924,646 7,878,960 
OCGE COMRDE. kk caiiein ns ctinceddun 1,505,557 1,918,765 1,710,439 
Tota! net DUNG iik cn icons ceded dean ye icpt 10,843,411 9,589,399 
Interest on bonds--.-............... + - 74 tr wits et 17 
Taxes, ussdge expenses, rentals, &c_-. 1,367, 1,316 1,145,110 

pe Se RE PN ea (5) 2,219 7350 010)4, 438 gos t14ya, 114,588 





Balance, surplus for yrea,........ $138 ,596 $635,370 
—(V. 86, p. 1345; V. 87, p. 39, 167, 679; V. 88, p. 565, 749.) 


MISSOURI RIVER & NORTHWESTERN RY.—See page 168. 


MOBILE & BIRMINGHAM RR .—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, ta miles. a to Southern Ry. 
from March 1 1899 for 99 years, the lat ie $00 eet the interest on 


$15,184 


bonds and to guarantee a dividend =~ ra 0,000 ethene pe stock of 1% for 
first year, 2% for scoond vee a one for th yon. — 1% for the fourth 
year and thereafter. he $900,000 com. stock is owned by Southern Ry. 
and the voting power a the ay beoveuse ¥ assigned toSouthern Ry. dur- 
ing lease; V. 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—-(V.. 72, p. 137. 


MOBILE JACKSON & RANSAS CITY RR.—Operates: mee 


Miles.| Road— M 
Mobile, , Ala., to Middleton, Tenn. 369 Ellisville Jct. to Ellisville, Miss... "3.4 
Beaumont, Miss., to Hattiesburg. 2 
Total (100 m. 60-Ib. and 302 m. 7o-lb steel), incl. Gulf & Chicago...402 
ORGANIZATION .—A new eoneny probably under the name of the 
New Orleans Mobile & pare: & o be atari without foreclosure 
per plan V. 85, p. 1577; V. 87,» 1664. Itis d 
the system to the Ohio River os the north an 
and build necessary branch lines. 
The bonds of the old companies receive par in new bonds and 10% in 
preferred stock for principal and par in new bonds for the coupon due 


osed eventually to exten 
ew Orleans on the south, 








assented to the plan; $84,000 car trust 4s of 1905 mat ure $14,000 Bony 
other car trusts outstan June 30 1908, $134,6 

EARNINGS —8 mos., {1908-09___._. Gross, $1°048,382: net, eer tert 

REDE 1 to Feb. 28. 1907-08_..._. Gross, 1,053,800; net, 83,113 

oe year ending June 30 1908, gross, $1,440,397; aa $257,- 

oss int., tax entals, &c., panera bal., def., $100,338. ‘In 1906-07, 

gross, $1,553, 351: ‘aot. $127,261 


REPORT.—For year end. June 301906 in V. Sie Ney 
OFt}OER .— =. ‘Ala. Berg, 49 Wall Y. Sec. and Treas,, 
. W. Crary, Mo é, 

Directors.—L. S. Berg D. uation. Algnseter McDonald = a 
Simpson, Brayton Ives, i eldon, A. P. Walker and H. 6. Sn 
New York City; Wallace B. hone Laurel, Miss. —(V. 88, p. 624.) 

MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ale. 00 Sol ge a Ky., 472 m., proprietary line Kentuck & Tenn. RR. 

East Cairo, 21 mi iy, Ale hes to Columbus, Miss., 4m.; Columbus, 
Miss., > Mon Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
— Warrior 2 m.; Warrior South. Ry. (all stock and bonds 

ed), Searcy, Ala to Kellerman, 14 m.; Blocton Branch, 12 m.: total 

owned. 767 m.; St. Louis & Cairo (leased) , Cairo to St. L., 152m. with br 
to Millstadt, 7m.; total June 30 1908, 926 m. Operated independently 


DIVIDENDS —1898, 1%; 1903, 2%: June 1904, 2%; 1905 6% 1996, 
June 3%, Dec 24%: 1 i00#, 9% 8): 1908, June , Dec., 2% 


In 1908 the So By ned sca ired $8,1 3 000. ake $9. “72 4586 
general 4s and $5, 870.200 of the $6,070,600 Bane yy issuing, dollac for dollar, 
llateral trust 4% gold bonds in exchange for the QO. ¢ neral = 
secured by a pledge of the latter and also s stock trust certificates for s 
divi donde’ being payable (A & ns at 4% in perpetuity thereafter. 
STOCK .—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
ps The voting E power on $4 rye 200 of the stock is exercised by the + eal 
mortgage bondholders by virtue of aoa aren of old debentures of 187 
phy —Under the of 1888 there can be no foreclosure 
till four coupons are in erhult. dare M oe V. 47, RS, oss. The 60, 
p. 967. Int. a omy at St. Louis _ ay quaranseed 06. 
cauip. notes da Oct.1 1907 al frust 4s . by Am.Car & Fea Sd Vv. san p.9 
the $2,500,000 Sasaral of af 1900, $2,167,0 issuable 
ex e for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. in 
stock had been 


1907 $6,495,000 ret Ra 

nding. Rate. Mature in Installments. 
9 A One WE cdameakibeu $998, 5 To 1919 ; 
“AC F,’’ 1901-06...... 260,448 4 to 5 
WA Ai nasninwsuivndiand 356,000 5 Sept. ’09-Mch. ‘11, 8-8 
Pa. a iiameciailaaiticcnsageen 471,000 4 July '09-July '15, $34,000 s-a 
pr Sn ) Ras 640,000 $46,000 


T 
Baldwin Locom. Works. 285, 103 5&6 To 1910 





EARNINGS.—8 mos.,f1908-09____- Gross, $6,529,412; net, $2,068,079 
July 1 to Feb. 28. 1907-08..... Gross, 6,799,695: net, 1,925,657 

REPORT ag = a for 1907-08, in a 87, p. 1158. 

Years ending June 30— 7-08. 1906-07. Decrease. 
Total operating revenue_.......... 39 ,649,212 $10,747,844 $1,098,632 
NOR OVER MRR, oo uci dsctaiccade 2,604,739 3,182,494 577,755 
Net, including other income-__..._-_-. eiieaee :. "383 870 604,681 
Interest, rentals, &c...........-.-.. 3,269 329,190 15,921 
Dividends WONG ct kin sno dhe cua (a%ieaersea 69/301 ,030 60,206 
Additions and betterments_........ 150,696 333,442 182,746 

Balance, surplus..............-. $74,400 $420,209 $345,809 

Old Basis— 1906-07. 1905-06. 1904-95. 1903-04. 
Total gross earnings. .-..$10,759, 519 $9,445,927 $8,267,601 $7,739,706 
Net earnings........-. 3, 116,432 2,900,493 +716 2,339,796 


+616 
—(V. 85, p. 1083, 1336; V. 86, p. 603, 1590; V. 87. D. 1158.) 


MOHAWK & MALONE RR.—(See Maps New York Central.) —Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles in all. 

HISTORY, LEASE, &c. een York rr desis owns the $5,000,000 oe. 
on which dividends of 4% In 1902 a new lease in 
pocutey, was made and $16. 000.0 000 3 “% go authorized, of which 2. 

0 reserved to retire at maturity t e first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR ae ope ty Pa., to Redstone Jct.; 35 mnie, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virg 
Charleston (Penn. syst. lines), which guarantee the bonds (see mies ont ° 
principal and interest, by endorsement. Stock, $1,428,000. Penn. RR. 
and P oh ee & Lake Erle each own $714,000 stock. The Penn. RR. on 
Jan. 1 1909 owned $686,000 of the bonds Year ending Dec. 31*1907, 
gross, $1,031,422; net, incl, other income, $405, 636; charges, $174,243. 


MONONGAHELA need oe RR.—Road from Zatrmons to Clarksburg, 
W. Va., ened in 1890. . & O. owns all of the $1,300,- 
000 nS Bony ‘i. 6s Ae 31 1908, $59, 000 at 70, p. 1092.) 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Por caplanation of column henatnes. Ac., oe notes | oF | of Pas | Amount | Rate Where on 
exp u ’ oo mou When Pa , and Stocks—Last 
on first page of tabies Road | Bonds| Vatle Outstanding] % | Payable Whom ~ 
Mobile & Ohio—-Stock--............---....-.-.--- esol ~ose $100} $6,070,600/See text © 231 
First M Mobile to Columbus fortncipal gold) oe Py 472| 1879 500 &c} 7,000,000 6 ; 4 B Scnes L & TrCo,N Y nee et 1 lene 
First M exten Columbus to Cairo & bran «~--F.C 527; 1883 1,000; 1,000,000 6¢ Sar do July 1 1927 
General m for $10,500,000 (now id) ' --F.c*} 527| 1888 | 500 &c| 9.472.000; 4¢ & ‘S\Gauatin Nat Bank, N Y|Sept 1 1938 
Montgom Div 1 $4,006,000 000 eV p 1045).Ce.c*| 189) 1897 1,000} 4,000,000| 5¢ FF & 0 Feb 1 1947 
lla ade, 560, ) call at par-.G.c*| .. | 1900 1,000} 2,498,000; 4¢ q—F* Guarantee Trust Co, N Y|May 1 1930 
St Louis & Cait Cairo i as rtgage gold interest guar.c 161) 1886 500 &c| 4,000,000 4¢ 7, & Farmers’ L & Tr .N Jan 11931 
Mobile & B ~* ist M $200 0 we — — gold. - F.c* 38/ 1899 | 500 &c 200,000 5¢ & First Nat Bk, Mobile, Ala|/May 1 19 
Tires 2 cont ay pyar Re Raster -xc*) ...| 1908 1,000 600,000 S¢ (F&A15 Trust Co, New York|Feb 15 1911 
Moh & ist M $15, fo" = py Pe 1 (end). K c* 182| 1892 1,000; 2,500,000 4¢ M & 5 Mchesbocker Tr Co,NY|Sept 1 1991 
nsolidated_ mo: age id...G.c*&r| -..| 1902 |1,000 &c; 3,900,000 3%EeM & Grand Cent Station, N Y|Mch 1 2002 
onon Biker $1,500,000 joint guaranty 35; 1902 |...--... 1,428,000 3% giA & O'Philadelphia, Pa Oct 1 1942 
onon: ver nds—See B & O RR 
ont y—ist M (old 7s extend in’86) ---| 1866 1,000 130,000 5 M&N May 1 1926 
faa baro—First M wala (see i 55| 1903 1,000; 1,200,000 5¢ iJ & JiU S Mtge & Tr Co, N Y\Jan 11943 
fret mo s 2 Texas_rirst M (N O to Mors ©). rt 102| 1878 1,000] 5,000,000 7 A & O|S P Co, 120 B’way, N Y\Apr 1 1918 
Alexandria Extension gold.....-.. 157| 1880 1,000; 1,494,000 6g J & JI do do July 11920 
Lihiikdie ithe heodinee saan 000% 1893 1,000; 1,000,000 5 ss .& J do do July 1 1913 
we he ny ghee 7 aranteed DL & W...- nosd onan 50} 15,000,000 7 J & J\Del Lack & Western, NY\Jan 21909 3% 
for $55.0 under lease........- Ba 119) 1864 | 250 &c| 5,000,000 7 Mée&eun do do May 1 1914 
pape: Teo 5, 000.00 Pee yh hyd arDL >: W_...Us,c* &r 119) 1875 1,000; 11,677,000 7 2 & D do do June 1 1915 
irst ref 5,000, guar p& i(end) .F,c* &r 119) 1 1,000; 13,600,000 i gsi & D do do Dec 1 2000 
He pt A... sone Be IIE sa inl genes anc « dabdigieiiam wibae peel | WH. tase hated 1,806,000 4 J & J do 1912 
Mortis & Essex tension stock guaranteed ro | aye 100 221,000 4 M&eNn do do May 1909 2% 
Morristown & Erie—First M $300,000 gs f red at ---| 1903 1,000 250,000 5¢ iM & S'Brooklyn Trust Co, N Y|Sept 1 1923 
t Corben & Port Carbon RR—Stock rental gu oon! bunke 50 282,350 12 J &J 15\Reading e Tersoinal. PhilaiJan 15 °09 6% 
pe reo i tone SE i ccticnnasuihe deesee« 38| 1900 1,000 160,000 4¢ \A & O/|American , Cleve/Oct 1 1925 
uskegon Grand ds ds & Indiana — Fist M gold.Ce 37| 1886 1,000 750,000 5¢ \J & JiJan 1908 paid Dec 1908. July 1 1926 
Neshug & Lowel t eo gs nan $100,000 __.. 8.5| 1896 1,000 70,000 4 F & AIRIB tal Tr Co, ProviAug 1 1916 
9% rental 92 years B & M.. ee 100 800,000\See textiM & NiIndian Hd Bank, Nashua|Mavy 1 1909 4% 
eS ee is—Stock.........-. Beth ere 100} 10,000,000\See text|F & A|New York and Nashville|Feb 11909 2% 
rst mortgage (for $6,800,000) ............. c* &r 340| 1873 1,000} 6,300,000 7 J & dJ|Hanover Nat Bank, N YiJuly 1 1913 
: Fist M on Fayette and i McM brs ($6,000 p eat 125| 1877 1,000 750,000 6 J & J\Hanover Nat Bank, N Y\Jan 11917 
First mortgage on oe SRT 29| 1877 1,000 300,000 6 s & J do do Jan 11917 
First mortgage = sane 5 DE ccdcddwboas Gee 43| 1883 1,000 371,000 6g J & JI do do Jan 11923 
First "Pracy Oy Br d treville Branch gold- Gackt 46| 1883 1,000 376,000 6g J & J do do Jan 11923 
ist M -»4 due pity? “ O viv; rem 1917_c* &r 20) 1887 1,000 239,000 6 aay do do Jan 1910 to '17 
Duck R R oe ahe. bor ww first mtge) .... € 48; 1881 |......-. 21,000 6¢ M & N do do Nov 1 1909 
Cons mtge ($20.4 000-0 000)'$ 0,000 T Pp m gold...Us.c 803 1888 1.000' 7,608,000 5¢ A & O do do Apr 1 1928 
ONTGOMERY & ERIE Y¥ — es Map Erie RR.) —Owns Montgomery NATIONAL RAILWAYS OF MEXICO.—(See Map)—The system com- 
so Meee ERY ¢ er in 1872 to Erie RR. at $16,000 per an. rises: R <4 
Stock ,$i50 50,000. ‘hive. (4 %% per an.) d May 10 and Nov. 10. Sink. Standard Gauge—Owned. Miles.| Leased— Miles. 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. Laredo to City of Mexico. ---_-.-. 802| Mexico Union re sei ai bei ea te 
MORELIA & TACAMBARO.—See page 169. rpms ne Cit af tiny Ray. ne le 1 = extension (Tampico to La 
MORGAN'S LOUISIANA & TEXAS RR, & eS es Oise IP CO.—(See Map ee ears eee ee sana reteren-=2~<~~~= saa 
Branches, 122 m.; trackage to Alexandria, tal ralifoad fines, 351,1m.; | chicslote to Tampico. .------- i jomtan ee 
lines and ferries, 106 m. t Extensions to Baten Rouge, La., &c., | Branch—Irapuato to Ameca... 217|City of Mexico to Uruapan__.. 317 
64 m., were under construction in ping “  Guada’ jari to Tuxpan_. 120|Mexico to Beristain & branches 152 
ORGANIZATION. —The So. P. owns all of the $15,000,000 stock, | San Pedro to Paradon_-_-_-__._- 138| Leased— 
but road oper. independently. on. oX. ald in 1905-06: in 1906 -07, 10%; | San Juan Jct. to Jaral_______- 50|Michoacan & Pacific Ry., Ma- 
in 1907-08. 25%. paneaee Matehuala.-----_-_- 2 ravatio to Zitacuaro-._--_-~-.- 57 
A , eee Gross, $3,221, net, $988,899 con to Pozos.------...... yee 
ads tte te te liseeneeslc. Seas RAEN anes nee’ “Santa Monterey to Matamoros. ~~~ ~~ 205| Total incl. in earnings. -——_- 5,431 
In year end ‘une 30 1908, , $5,000,014; net, including other in- | Gonzales to Acambaro--- - ---- ao) COMO sae senee, lepenees 
come, $1,177,533; surplus over , $683,267.—(V. 76, p. 543.) Jimenez to Rosario. .--------- 96 (see separate statem't for each) 
Other branches, &c__.__----- 675| Mexican International RR... 894 
MORRIS & ESSE ESSEX iene NW. Sop t0.P vag 4 een us. ce a oR agreeing rities Owned. Interoceanic Ry. of Mexico.... 736 
Danville, 03. via Watts el, t0 Hoboken, N. J., 34 mies: |e Sea hy) Texpen 


leases 38 miles; total poh Fg 157 miles. 

LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock: 1% extra is 
Peet apd in the event of 30% of gross earnings being sufficient to pay all 

charges and 10% on outstanding stock. 

BONDS.—Istref.3 4s,see V. 70.0. 480,477; V. 71,p. 1167; V. 74,p.1308 

EARNINGS.—Im “+ to D. L. & W. with terminal poo on N. ¥. 
Harbor, but the ngs show a deficit after payment of rental (including 
$1,050, 000 tividenda viz.: In 1908, $789,564; in 1907, $761,634: in 1906, 
$888, 526; in 1905, $585,394; in 1904, $673,172. —{¥. 74, oP 1308; V.82,p. a 

moeeistow hs & ERIE RR.—Owns Morristown, N. J., to Migs gry! 

4 ; br., 9% m. Stock, $400,000;par, $100. Year 006 550 
net. $24,168. Pres., R. W. McEwan, 11 Broadway,N og 77,p.511.) 

BOUNTY CARBON & PORT CARBON RR. —Owns M . Carbon to Port 

Carbon, 50 m.; 2d track, 2.45 m.; total track, 15-49 calles. 
Siok 6 1860 tor 80 eure to Phila. é Read. R. and lease assumed In 1906 by 
Phila. & Read. Ravway. Rental, $36,250 yearly. 
MUSKEGON GRAND RAPIDS & INDIANA RR.—See pag: 169. 
NASHUA if fH, 15 alles. RR.-—~Owns double-track road from Lowell, Mass., 
m Oct. 1 1880 leased o 99 years to "Boston 
887 lease was ye RH d to Boston & Maine, which pays 
a tatal of $73,000 (ore oD erock in Nov. 1906 to 1908 incl., 4% extra 
was paid from accumulated cash surplus —(V. 83, p. 970; V. 85, p. 1005.) 

NASHVILLE CHATTANOOGA & ST LOUIS RY.— or Bes Map.)—Owns 
ya Sg ¥ Se ee Ky., 3 a BS “ chee to Lebanon, | P 

co leases Western tlan Cha ‘enn., to Atlan 
Ga. 87, m., and Mem his & Paducah ti, Chattanooga, L. & N “4 


544 ; 
aN atneieee: A majority of the stock ($7,177,600) is ie 
the Lou. & Nash., of which $5501 ,500 is pledged citar its A : + 
from State o nt . 27 1919 at $420, 
sinee 183} 2% 3% 3H Thyeear, "'ae > wi "OS. rr 6 ; rr Feb., 
y eb.,2 
CONDE. Go: ~ of 1308 Droyided that all prior ie should Fé 
gy fod FR a ee 
bonds. See lou. & 1354. $11, 000 Aetna Iron, Mfg., M. & 


Oll 6s, V. 77, p. 330008 
LAtEar EARNINGS. - ad 1 to = 28 (8 months): 
Months— I Bal. 


nterest, &Cc. , sur 
1908-09 Sei SE TERE pe SS $7, wt “482 $1, 598, 911 $1, 208 626 $390,284 
S00t Oe... 5-- ~~~. 7,486,794 1,592,030 1,224, 824 367,206 


4RRDAL REPORT. NiD08, for ae was in beR if p. 808 











1905. 

Mileage end of year-_-_- ,230 1,226 . 1,226 
Gross earnings-------- -$10, 738° 252 $12,238,472 $11,120,982 $10,113,057 
Net earnings.-........-. 2°556,153 2,508,310 y J 2, ,407 
Investments, &c-_-....--. 18,658 18,400 18,455 18,930 
Hire of not qpueees, tee; Ee © eases 2) eaneae © GSie 

Net Income--_-_-.-....- $2,866,794 $2,526,710 $2,784,524 $2,579,337 
Int. on debt and taxes__ $1,189,360 $1,167,871 $1,169,670 $1.174:734 
CO TESS See wy 607 ‘626,460 "624,862 878 
Miscellaneous --......-- 6,000 6,00 36,000 36,000 
Div. on stock. B.S A Ee (5 4%) 550,000 (6)600'000 (5)500,000 (5)500,000 
Additions to property -- betwen) So whee | ieee 

Balance, songene bic ehee ny iy $106,379 $453 ,992 $242,725 


yi Fe John W. Thomas oh H. F. Smith; Chairman of 
E. C. Wis -(V. 87, 7167, 409, 678, B08: Ve 88 o. Sey Board, 

NASHVILLE *, DECATUR A, (aee —(See Map Louisville & Nashville.) — 
Owns fro Tenn., catur, aie, 119 miles. Re-leased to 
Lou. & Nes ~ 1o00" for 999 years, the rental being 7%% on stock. The 
Lou. & Nash. July 1 1908 owned $1,979,600 of the shock. —(V. 70, p. 1195.) 

NASHVILLE TERMINAL RR. Tey y bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock.—(V. 74, p. 577, 830.) 

NATCHEZ & EASTERN RY.—Owns Natchez, Miss., easterl m 

haven, 66 miles, completed May 11908. To be consolidated w th the Rate, 
ar 5 _ the bonds being called for payment June 1 1909.—(V. 86, 
Pp. 

NATIONAL RR. OF MEXICO.—(See Ma oe. .)—By indenture dated Jan. 1 
1909 the property was conveyed to the National Rys. of Mexico, the latter 
operating the road from that date.—(V. 88, p. 452.) 














Temm Mexican gd os Bice: 4 us 
Christi to Laredo, Te yt 162 — 
Grand total (of which 1,262 narrow NN 6 5 ee so. cktdiaw 7,061 


ORGANIZATION. hw es. mn 4 1 1908 under special Act of Con- 
98 


gress of Banco Ee 3 2. 
E.. es ot the National R hae ya and Mexican Central have 


u Bod deeds, omnes ~ ‘the same being taken over Jan. 1 and 
Feb = tees respectively 452. 


owns ane 023,590 of the $230,000,000 
authorlzed. stock viz.: $10,000,000 t prefe erred, $30,278,200 second 
preferred and a at4. 745,300 common pW < oee he principal 
cad interest of the new general mtge. bende—-¥. 87, p. 
DIVIDEND.—On ist pref. 1% paid Aug. 18 1908; 1p00. Mech. 1,1% 


Securities Immediately Issuable. 
Exclu therefrom about os 967,000 “prior I lien A. issuable with 


to Mexican Central Ry. Co., Ltd., to secure its 
— and $2,220, a vies lien’ bonds ot 3. 060. 475 general mtge. 
= n treasury. pare V. 86, p. 919 


Prior Lien 44% Seine (3225, 000.000 authorized) — 


iomabie in exch. for Mex.Cent.bonds_abt. $40. po yoed 

De ththsennenaecdchene nenan pe sete ,000, 

To Mexican Gov’t on acc’t of Fisue of” &c.... 6,000,000—$65,000,000 
The remainder of the — e $225,000, was ed as fol- 


wer, (1) $23,000,000 to retire $23 000 National RR. Mexico prior 

4Kh% bonds ‘due Oct. 4 1926; wig 0. 205,038 for betterments, im- 
tional rovements a eee Bae ne resentiy required; to take p, 4 wert ,000 006 Na- 
exteuded ed gold notes retired A , and if 
ce, max. Cent. a equipment notes ( nt? ieee now out- 


urposes: and (3) $95,500,000 for ex- 

tensions, additions and improvements as shown in V. 86, p. 919. 

The ,000,000 additio: mds ranki 
passu wi other bonds of this ‘tones RA’ Go oan maturity 
£1,200,000 prior lien ae of - Internat hich see. 

The lien will be subject to call after Jan. 1°1917 at 105 in 
amoun aos he See © bape tl oo ee fund sufficient . 
to retire the entire Sues by ty. 


Guaranteed General Marianas 6: ax Bonds ($160,000,000 auth.) — 
oe a eee exch. for Mex.Cent.bonds, &c. $36,504 ,600 
BG FUG WA who edn co cctdigeenscvcceccsocie oof ,000 
To Mex. Govy’t on soccuns of enataety, O20, 22° 2,450 ae he 74. $00 
The der of the a’ of $160,000,000 w. 

lows: (1) $12,985,925 (of cy $7.40 401 000 hed been vaca HB 1909) 

for betterments, improvements an quipment presently e 

up $10,000,000 National RR. of Mexi co 5% extended gol vnotes retired 

April 1 1909 —_ hg other Fd an ming urposes; (2) $24,749,000 to retire 

outstanding National RR xico first consol. 4s; (3) $74, 500,000 for 

extensions, additions and improvements as stated in V. 86, p. 

The right is reserved to mv og A additional bonds, ranking part pol Se 
the other otha. of this series, to take up or retire at or before maturit 
gel —at of the consol. m : of the Mexican International 


Ax mtge. 

than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which is to retire entire issue not later than 1977. 
First Preferred Shares ($30,000,000 authorized) — 

To be exch. for $28,833 ,000 Nat. RR. of Mex. pf.stk., 100% - P gant 833 ,000 
To assure to the ist pref. shares semi-annual divs. of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make suc ch payment, Rind, of is to be made for the aceting ¢ aside by the 
company, 8 asa co 4. of $1,800,000 prior lien bonds and $1,200,000 
guaranteed Page ns ds, or in case of a sale thereof, then a sufficient 

amount of ne ge theres 
Second Preferred Shares (3125, 000,000 auth.) — 
Issuable in part exchange for Mex. Cent. t. Ry. 4% 
bonds and ao bonds 
For Mex. Cent.R 
Account of Nat. 


EES ca Sa aaa ae 41,416,234 

. Stock ($59,127 100), 100% ge. 127, '100 

R. of Mexico stock. .".._.__ 4,456 *666—$125, 000,000 
Undisturbed Securities 9 rralbooy 


National RR. of Mexico— Outstandi 
Prior lien 44% gold bonds due Oct. 1 1926 -__...-..-...- $23, o0e, 0 
ist consol. mtge. 4% gold bonds, due bet. 1 1083 hw bees 27,2 
5% gold notes retire * April of SSebanbetaergiaapematie: 10, 500; ‘000 

Mexican Central Ry.— 
4-year 5% gold notes due July 1 1910_____._____.___.___. 15,740,000 


Both series of Mex. + ap incomes are non-cum. and secured by one inden- 
ture to the American L. & T. Co. of Boston. First incomes received 3% 


int. in 1890, 1891 and 1892; none since. V. 72, p. 627, 880; V. 85, p. 40. 


nds will qelgans te entk bo bat te naaieaia eat lage 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For snapumaear of column ap nde pac oy &C., see notes of of Amount Rate When Where o: and by Stocks—Last 
on first page of tab Road |Bonds| Value |Outstanding % Payable hom Dividend 
top Stocks ar 7 by L & N... 220) cies 25; 3,573,750 7% \J & J\Nashville Jan 1909 3%% 
uA fees } dar BA $Rashule & Nashiville 
ee m ry int rent i 105. =--| 1902 1,000) 1,000,000 5¢ iJ & J\Mercantile Tr Co,StLouis\Jan 1 1932 
+ at par June 1_.Ta.c* ---| 1907 1,000; 1,540,000 6¢ J & D/Trust Co of America, N Y|\June1 1909 
ways 
ma a Get Revie eogoosoouae eee] cone focces dnb tn lich biet aah adi dldbentencteuncinbmoehchtvbibtnubegece * 
First pref stk $30,000 also as to assets ees}. aace lecoes ---| 28,795,000\See text/See text/Office, 25 Broad St, N Y|Mch 11909 1% 
2d pref stock $128.000.000 ¢ 5% n-c (also as to assets)|  -..| -... |...-... SEL. 01. cn cabisuhinnhhlsnodnesace cougitpeibendahinas mae 
fie a US Py 105 beg ’17(see text) .Ce.xc*r&r* ---| 1907 | $, £ &¢ | 60,629,777 4%e3 & J do do July 1 1957 
rp: ee ld redeem par (text) guar....N eat! SECT lasdecase 50,572,925 4¢ A & O do do Oct 11977 
Nat Sere of we r lien ry d call 105..._.Un.c*} 1,284) 1901 500 &c| 23,000,000 4%eJ & J do do Oct 1 1926 
First eapeol Mt "$60, 000,0 wold (see text) - Ce.c* 1,514) 1901 500 &c} 27,280,000 4¢ A &O do Oct 11951 
Mexican Ce Sen eret-—Sieee it m including scrip... ---| 1881 1,000 51,085\(7) 4 J & dJ|\New York and Boston|July 1 1911 
pnone © bonds gold redee: —— MOS 2B encsnnwed ---| 1889 1,000; 1,420,000 S¢ J & JI o ° July 1 1939 
Consolidated m age $32,000 p m goldBB.c*&r| 3,407) 1889 1,000; 3,683, 4¢ WJ. & J do do July 11911 
First cons inc & peo m ($9,600 p = 5; AB.c*| 3,407) 1889 1,000; 1,107,000 3¢ July 10 |None | Jan 101939 
2d cons inc($6,400 p m)red 50% to Aug 1929AB.c*| 3,407) 1889 1,000 118,000 © t 2s Semaine i] Jan 101939 
stered income ds and scrip un: wap aagemnees «ot) B82 1,000 20,200 3 ae | 1 do July 11911 
Collateral trust notes g red are S We Pakdtacouds ---| 1906 1,000) 15,740,000 S5¢ iJ hd uitidetn dik Media tinal bine is ines July 1 1910 
Car and locomotive rental notes._.............. ET aes Bone awit ORE Ss we hls abeeb onal cenkbesodsasthsaedbanowlubacapaibens 
Equi ory 5s $50,000 seliveston able 2 A ---| 1897 1,000 00, 5¢ |A & O/}OldColTrCo, Bost& Lon/Apr 1 1917 
do ($50,000 hg red 102% 0. ob-c ---| 1899 1,000 550,000 S5¢ A & O do do Oct 11919 
laugatuck—See —See New ork New Haven 3 0 
ornia-Oregon—First mtge si. 500, 000" 184) 1899 1,000 580,000 5¢ \M & N/Moran Bros, New York/May 1 1919 
oy a Central—ist M gold non-cum vine (sink fd) - 94) 1888 1,000 50,000 5¢ J & J\1%% paid Feb 1909 July 2 1938 
ngland—See New York New Haven & Hartford , 
44 aven Northampton — See New York New Haiven & |Hartfo'rd 
ew sey poe hee t irst M eet & $4, 1,090. ,000.G.c&r 5) 1886 1,000; 1,700,000 4 F & A\N Y Central & Hud River|Feb 1 1986 
ew Jersey ew Y 
lew Jersey & ecndatmeciins Teimpeure M $200,000 26| 1907 1,000} See text 5 i DO iad cond incscws June 1 1927 
lew London Northern—Stock ..............-..--- 181] ws. 100} 1,500,000 9 | Q—J |New London Office Apr 1909 2K%% 
Consol mortgage (now first ot 000 are 4s) _.c* 121| 1880 1,000; 1,500,000; 4&5 J & J a Nat. Bk., NY|July 1 1910 
Ahady he ay, first marcgene oa 2,800.00 and int. Se | 7 rr 75,000 4 iS & D do 85 years 
exi = y & Coal Fe font ist M $2, 5 eons PPic* Co 117; 1901 1,000; 2,000,000 5¢ J & D Pittsburgh, Pa Dec 1 1941 
x ~ Northeastern 
= einen iter } ue ye --K.c*&r| 231) 1905 (1,000 &c| 7,500,000 5¢ ip & A\Fisk & Robinson, N Y/Aug 1 1955 
ans orth ee 6,000,000...) 196) -... 100} 6,000,000/4 in 1908| Yearly |New Orleans, La Sept 3 1908 4% 
Prior lien — i as dill bs SEMA eh AAS toa el Ce.c 196) 1885 1,000} 1,320,000 6¢ \A & OjCentral Trust Co, N YiNov 1 1915 
First mortgage pelt go “a i ida ek dno aye tied ada ies sw F. $° 196° 1881 1 000 100000 6¢ ‘J & J'Muller, Schall & Co, N Y’Jan 1911 





NATIONAL RAILWAYS OF MEXICO (Concluded.)— 


In 1907, in addition to the $66,880,000 Mex. Cent. consol. 4s in hands of 
ub ic, some $41,000,000 were deposited as part collateral for the coll. 


st notes of 1906. ‘Coll. trust 5% notes assumed by Nat. Rys. of 
Mexico, due 1910, see collateral p. 614; V. 88, p. 231. 


the Mex. Internat. consol. 48, $6,501,000 were guaranteed, A Rs 
the Nat. RR. of Mex., the B nena age | wend, assumed by the Nation. Weavers 
Co. See that company; also V. 75, p. 77. 
GENERAL FINANCES.—In May 1908 the readjustment m 
offered and sold $13,750,000 prior lien 4 és at 94% and in June 1908 ¢ 


sold $29,500,000 general 4s to French bankers. V. 86, p. 1344; Ney 
p. 38; V. 86, p. 918, 982: V. es 52, 231.) 
ANNUAL REPORTS.—The of the Mexican Central Ry. for 


vas, be KEG Vv. 4a p. 1530, “600: that of the National RR. of Mexico in 
- 87, p. 4, 8. 


MEXICAN CEN Peaz RY.—RESULTS FOR YEARS ENDING 7, UNE 30 


i -08. 1906-07. 905-06. 
Miles operated, average.___.______- 15 
Gross earnings 


average 3,225 3,2 my 
(Mexican currency) -. $35, 510, 581 $31, * 56; 195 $28,376, 806 
Operating expemses__._.........-.. 24,651,409 22,070,178 19 "810,645 





Net earnings (Mexican m= = ibaa ty 859,172 $9,166,017 $8,566,161 
Net earnings (U.S. currency) ___.- $5,429,586 $4,604, "456 $4, 287,862 
Income Account Year ending June 10 1908. (U. S. Currency.) 
et earnings............ -$5, 429,586 Deduct— 
toma on She gan Har. Tamp.Harb.Co. sae. aoe. $332,416 
bor Co. bonds......__-. 324,125 |Interest on bonds, & re a 4,568 
Withdrawn em subsidy 


Accts., &c., charged off.. 628,668 

thie Sk Sa eockies teen telisisianes - 1,186,000 | Discount on gold notes... 717,888 
poms & “ rov’ts. 824,850 
2 = ac. RR. 12,163 
int. & wy: charges. 184,464 


Total available........$6,939,711 |Balance, surplus for year. $328,776 


FORMER NAT. RR. OF MEX .—RESULTS FOR YEARS END.JUNE 30. 
Earnings Years ending June 30— 1907-08. 1906-07. ately 











Average miles o ROS ae a 1,738 1,730 1,7 
Gross. earni Mexican ene? --918. 601 "310 $15, 874, *669 $14,039 ‘303 
Net earnings (Mexican currency)-.-.. 5, 686,151 5,722 ‘83 1 5,413 1252 
Net earnings (U. S. currency) --..--.- 2.843.075  2°861.416 2.706,6 
Income Account Year weey June 30 1908 (U. S. Currency). 
Net earnings. ........... $2.8 3,075 |Taxes, rentals, disc’ts, &c. $421,532 
Interest on a bona dian celiis 9,960 |Int. on ny ‘and notes... 2, 502, "350 
Interest on stocks ..._._ 366: '804 |Interest on loans___._-_- 45.3 369 
Other receipts .........- 3:576 ae on LF. eee (1%)-- 288,329 
ERG PEE Se $3,503,416] Total............- -- $3,257,580 
I SN? . lpawcbanaguabacaee $245,836 


Chairman of Board, Lic. Jose Ives Limantour; Vice-Chairman, Lic. 
Pablo Macedo; Chairman New York Local Board, H. Clay Pierce; 


. Brown. N. Y. office, 25 Broad St.—(V. 87, p. 1533; V. 88, p. 52, 
231, 375, 452, 823, 945.) 


NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Altu 
184 miles, of which Madeline toLikely, 20 miles, opened O Oct. 1 1907, eo 
20 miles, from Like’ rm band Alturas, completed Dec. 1908. The Sierra Valleys 
RR., Plumas to Mohawk, 7 


es, was re at foreclosure sale 
Jan. 30 1909, the stock of new co. to be owned, V . 88, p. 452. Stock, com., 


$1,450,000; pref., $750,000, all out. After 5% on com. -, both stocks share 
pro rata. ‘Div. on pref. Aug. 1906, Po; “mt. 1907, 4%; Aug. bog 5%. 
rt for year 1907-08 was in Vv. 87, p. 933, showing, » $338 ,668; 
_. 167,103; other income, $19,924; int., taxes, &c., $54,579; on r’t fund, 
$51, 287; a on ay A (5%), $37 7,500: bal. surplus, $43 ,66 Pres., 
$8. Moran, 68 William St., N. ¥.—(V. 87, p. 983; V. 88, p. 452.) 
NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N.Y. Central, which “hs bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
erville, N. Y., 29 miles; branches to New City, &c., 5 mS po rates to 
ct mtr pl &c., 14 m.; total yy try , 48 miles. "Erie RR. ril 1896 
—— control. Stock, $1,440,800 orate ats 800 pref.; by "$1 0. Con- 
is with pref. stock and ist mtge. till as been paid on ee. for three 
. Year ending June 30 1907, gross, Cre rel: net, $25,213; other inc., 
,609; interest, &c., $86,349: bal., def., $54,527. —(V. 65, Dp. 33.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
q- J., 26 miles. On March 1 1906 Frederick V. Pitney of Morristown, 

was appointed receiver. V. 82, p. 510, 692. V. 82, p. 692. In 
Scot: 1907 reorganization was pending ,stock being increased to $300,000 
and a new temporary 5% mortgage for $200,000 made, dated June 1 
1907. V. 8&5, p. 793. Pres., Chas. U. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall St., New York.—(V. 85, Pp. 793.) 


NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 


LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental 
is $213 ,552 per annum, which leaves a small surplus after peoviding for inte. 
est, &e., and 9% dividends. Taxes and improvements met by lessee. 


Feb. 1909 ap =e for oe ow to issue $1,500,000 bonds to refund Bo 
standing bonds, V. 88, p. 


DIVIDENDS. an to pon 1892, 7% yearly, then 8% yearly to 1893, 
and since to Apr. 1909 (inc.), 2%% quar. (9% per an. Rad, aa 88, p. 506. j 


NEW MEXICO CENTRAL RR —Owrs from Santa Fe, N. M., south to 
‘Torrance, 117 m.; opened Jan. 1905. Name changed from Santa Fe 
Central By. in Aug. 1908. fake from Morlarity Jct. to Albuquer m, 
N. M., 47 miles, was proposed. The ee ope we & Eastern, merg 
Sept. 1908, which was to build the extension 


as made a mtge. Sthe 


Pitts. “os Co., as trustee. In Aug. 1908 $1,600,000 ay orted as sold; 
V. 87, 545. “other allied lines, see V. 80 P. 221. » $2, 500 ,000, 
all ouistandin For ty gang < vune 3 30 399 gross, Soe; 797: net, $13,- 
315. Hobert Hopewell; Treas., Francis J. 
Tonenan” Sec., J. Ww. “hoead Jr. "Otttlce. sinta Fe, N. M.—(V. 87, D. 678.) 


NEW MEXICO RAILWAY & COAL.—See El Paso & Northeastern Co, 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p. 375. 


NEW ORLEANS GREAT NORTHERN RR.—(See Map.)—New Orleans 
La., to Jackson, Miss., 180 miles, with branches, making a total of abou 
300 miles. Now completed to “sit idell, La. ., northward on main line into 
Mississipp!, 115 miles; Pearl River Folsom, La., 37 miles; branch to 
Mandevi e, La., 12 miles; branch, veSudell to Abita rings, La., via Mande- 
yee B nmpmy branch via Franklinton to erton, Miss., 41 miles: trackage, 

New Orleans to Slidell, La., 29 miles; total, 260 miles. Rearing con completion, 

ce of about 40 miles ieee Saale ckson, Miss. Stock 

Of first mortgage bonds ($10,000,000 authorized). $7,500, 000 Move been 
issued for construction and equipment. V. 81, p. 841. 

EARNINGS.—8 mos., {i oor ue SRC Gross, $372,288; net, $48,590 

July 1 to Feb. 28. SROTEe. tavacve Gross, 393,975; net, 89,942 


iy af en ae Se es W. Gooavent: ist V.-P. one Gen. Counsel, 

bs Camasod: 2 - and Sec., C. » Somnens * Le ry F. A. Lehr; Gen, 
G. * Bitee tors: ion Cooavest, Tames, Olmsted 
2:6. Enochs, a G. M. Wh tney, G. C. Ligon and 
. W. pall, 10.8 Jr. one ‘86, p. 1530.) 


NEW ORLEANS MOBILE & CHICAGO.—See Mobile rasan gt & om Cc. 


NEW ORLEANS s NORTH EASTERN RR.—New Orlean 
idian, Miss. Stock, $6,000,000 (par $100), of whieh $ $5, 320 
and $5.195.0 gen. 4 wy is and d $1, 1,500,000 incomes were held in Jan. ty) ed by 
d ees er 5 ‘pls an inv ih Pigors ve: 1008, Sept, 496. ~_ 
the the gon. 4 4 ite, $1, 372,000 are reserved to the remaining prior lien and 


tge. ds and $966,000 for ‘iy needs. Equip. notes of 1906, 
Vv. 82, D. oor 


EARNINGS.—8 mos., {1908-09 eae Gross, $2,043,589; net, $638,933 
July 1 to Feb. 28. 1907-08__...- Gross, 2,044,857; net, 535,687 
Report for 1907-08, V. 87, p. 1295. 

Yr. end. » Fw 30. Gross. Net . Inc. Int., &c. Balance 
1907-08 er Raps aE $2,865,315 $669, 048 Size, 413 $550,721 $245, 646 
1906-07 teat le a 3,090,208 855,169 169.338 586,858 43 

surplus paid div. of 4% ($246,000) in 1907-08, 6% is360.- 
000) in 19 07.—(V. 85, p. 160, 722, 1395; V. 87, p. 1 


NEW, ORLEANS TERMINAL CO.—Owns extensive co ll roperty a3 at 
New t railroad around the city, leased to the St 
San 5 Sasa ey eechern Ry. for 99 years wo wy 1 1903, rental cover- 
ing all expenses of a = maintenance an oot thern Ry. 

and St. ae & San ee eve half of the 32, 0,000 outstanding 
Stock ($5,000,000 authorized), and jointly guarantee the bonds. In Feb. 
1909 $3, 000,000 of an issue of $3, 500,000 z<year 5% notes, guaranteed by 
bets lessor companies and secured by $5,000,000 bonds, were sold i ~_ 
$2,500,000 = Fuge April 10 71900 and for improvements, V. B 
$3.° v" 88, Pres., D. D. Curran. See V. 78, p. 343, 1447; ae "7 
D. 1466; Vv. ay Pp. “155; v. 83, Pp. 272; V. 86, p. 721; V. 88, p. 564.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to . bulkhead line at Greenville pliers, on New 
York at 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000, ae. — wned by y Seapegi vents a RR. In 1908 made a mtge. 
to secure $6, 000,00 0 bonds, ot which Penn. RR. Dec. 31 1908 owned $3,- 
635,000. Vv. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YO i BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond to Manhattan Beach (Coney Island), and branches to 
Bay Ridge cea potas 18 miles, of which EC miles double track. 


LEASS. &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rents. interest on bonds and 5% on pref. stock. Common stock, pot ome 

. RR. has attached to the bonds its unconditional guaranty of prin 
anid ‘Interest in addition to facts as to lease.—(V. 83, p. 1348.) 


an 








pee YORK CENT. & HUD, RIVER RR oe Pine 4" pp. § 96, 97.) 
ine. nder contr ict 
New York to Buffalo ....-.--- en Terminal ‘Ry. of Buffalo*.. aciai'ehimos 11 
PON 6 6 cubastmancwae 365|St. Lawrence & Adirondack*.. 56 
Proprietary lines ..-...---.- 3|Cherry Tree & Dixonville-.... 36 
Lines le ised. (*See this co x ee SRO v endiccadbcsicedans 235 
West GROTO® 2. nw sncccesacces 479 ee 
Troy & Greenbush*......-.-. 6 Total in earnings._....--..- 3,781 
uyten Duyvil & Pt. M.*_... 5| Controlled—Operated Separately 
ew York Hariem*........ 137 | Lake Shore & Mich. Southern* 1 “E00 
New Jersey Junction*........ 5 | Michigan Central*___......... 1'746 
Rome Watertown & Ogden*_.. 624 i“ . Alliance & ~—'e-- 83 
Mohawk & Malone*.........-. 182 Y. Chic. & St. Louls RR.* - 523 
Carthage & Adirondack*...... 46 Cie Erie & Western*....... 
Gouverneur & Oswegatchie*...  13/ Northern Ohlo*..-.......... J 886 
New York & Putnam*......-.. 59 | “Big Four’ System*_......... 2,334 
Boston & Albany* .-.-------- 393 | Chicago Indiana & Southern® .. 340 
New York & gy or eS ew 128 | Cincinnati Northern*_.._.__. 248 
Fall Brook R &e. Pic ccedue 231 | Dunkirk All. Val. & Pitts.*__. 91 
Beech Creek RR.*.-..---.-.. 163 | Pitts. & Lake Erle system « 191 
Beech | Creek Bxteadon RR., Wetland... Bh. +o ncecusncncce 468 
Sa) TAS Se ARE A 128 | Little Falls & Dolgeville. ____- 10 
walliall Valley ....6---.cness 33 | Chicago Kalamazoo & Saginaw 55 
Detroit & Charlevoix......-. 44 
? Indiana Harbor Belt......... 95 
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RAILROADS INTEREST OR DIVIDENDS ce Sage i ag 
Miles| Date | Size, or pal, When D 
For ne of column headt . &c., see notes of of Par Amount % When Where tt and by Stocks—. 
on first page of tab Road | Bonds| Value |Outstanding| Rate Payable hom 
New Orl & N E (Conci)—Gen M eS ae Dd Aides 0° 196) 1902 $1,000) $5,562,000 4% £, J & J\Farmers’ L & Ee NBe N YiJan 1 1952 
Income mortgage (non-cum) $1,500 ooo Nel 196; 1902 1,000; 1,500,000) Up to4 % gold (ifjearned) on Dec 1 ul 
Equipment notes gold due $39, 600 eae camunll ---| 1906 1,000 "251,000 4%¢A & O/}Franklin Trust Co, N YiOct ety "1s 
New Orleans T Lang M $15, 060, 000 g guar-S.c &r ---| 1903 |1 ,000 &c a. 000, ‘000 4¢ J & J\Standard ~N July 11 
tag = OTRRCENE BONE . bono cgdstaubhendawocsge ---| 1909 1,000 000 5¢ \iA & O10)/New,York Apr 10 1911 
New oO Ba First mortaage $6, 00 $6,000,000 gold..GP 14) 1908 |1,000 B. 3 ,840,000 4¢ |J & J\New York & Philadelphia\Jan 1 1948 
NY Biya & ‘Manhattan Bea Pref stock non-cum - I sane 650,000 5 A & O/|Checks wy @ Apr 1909 24% 
Firs M (now ist M) gold guar by L I.-..-.Ce.c* 18] 1885 as 000 1,726, ‘000 56¢ A & OWS Mtge & Tr Co, N YiOct 1 1935 
NY Cent t& | Hud River—Stock ($250,000,000 auth)-Tr} -.-..| ...- 100/178,632,000\See text} Q—J Grand nt Station, N Y|Apr 15 '09 1% 
Refunding 13100 000,00 pf os 000 gold...Ce.c*&r| 809) 1897 |1,000 &c| 89,000,000 3K%eJI & J do do July 1 1997 
Coll trust g ($100,000,00 ake Shore sth.-G.c* &r ---| 1898 |1 ‘000 &c} 90,578,400 3%eF & A do do Feb 1 1998 
do do ya : (00) tion Cent stock....... G ==} 1898 [1,000 &c| 19,336,445 3K%eF & A do do Feb ; 1998 
Debentures (V 69, p 1102; ng 71, p 502, 964)___- ---| 1900 | 1 bond 5,500, sKHeJ & J do do July 1 2000 
ge meg try By! 060, Po00 Gscos euta on Us.c* &r* .--| 1904 {1,000 &c| 43,000,000 4¢ M&N do do May i 1934 
N ee ae vt 0,000... a lanai Wiis tb ildalay ings ea'grenatian oni c* &r .--| 1907 {1,000 &c} 25,000,000 5 F & A do do Feb 11910 
ew nt 
nent eq tr.g $2,000, 000 dan 8 86, DP 800, 920) .G.c* &r ---| 1907 {1,000 &c| 28,000,000 5¢ \M & N/|Guaranty Trust Co, N Y/Nov 1909-1922 
NY. Chicago & st Louis—2d pref stock (5% non-cum) ecg abd 100] 11,000,000/5 In 190¥| March |Grand Cent Station, N Y|Mch 1 1909 5% 
First —— tay (5% non-cumulative) _..........-- ae eee 100| 5,000,000'5 In 1909} March do do Mch 1 1909 5% 
First mortgage gold sink fund not drawn_-_Ce.c* &r 505) 1887 1,000; 19,246,000 4¢ \|A & O/}Union Trust Co, N Y/Oct 1 1937 
Equip trust “‘B’’ ¢ $24,000 due yrly Feb 15__Ce.c&r ---| 1896 1,000 48 ,000 5 F &A15\Central Trust Co, N Y(\Yearly to 1911 
Equipment notes $20. 000 due semi-annually -..--- ---| 1900 20,000 80,000 4% |\J & D/National City Bank, N Y(To Dec 31 1910 
Debenture bonds $10,000,000 gold.-._-... Gx,c* &r* ---| 1906 1,000; 10,000,000 4¢ M & N'iNew York May 1 1931 
N Y & Greenwood Lake-—Prior lien Mgup &Ii. N.gxc* 53| 1896 100 &c} 1,500,00 5¢ iM & N'50 Church St, New York|May 1 1946 
New York & Harlem—Common 14%, 10% guaranteed eens 8,656,050\See text/See text|Grand Cent Station, N Y Jan 21909 5 
Preferred stock 14%, 10% guaranteed-__......-.-..- tout ches 50| 1,343,950\See text\See text do do Jan 21909 5 
Refunding mtge (now first) $ $12,000,000 ¢__G.c* &r 136} 1897 |1,000 &c 12,000,000) 3% eM & N do do May 1 2000 
N Y Lackawanna & Western—Stock guar 5% (end) -- Te ee 100; 10,000,000 5 Q—J |Del Lack & Western, NY/Apr 11909 1% 
First mortgage = by oes Ey Western... F.c* 214) 1880 1,000) 12,000,000) 6 ‘ee ee do do Jan 11921 
Construction mort DL & W (end) - F.c* 214) 1883 1,000 . 000,000) 5 F & A do do Aug 11923 
N won = i gmp F(55,00 3 800 7000) ar TH. 1 (end) --F 214] 1890 1,000 ,000, a] 4 M & N do do May 1 1923 
ew Yo e ie 
Br—Gen M (now ist) $2,500,000 ¢_-Ce.c* 38; 1891 1,000; 2,438,000 4¢ & 5 g M«& §S Liberty Nat Bank N Y |Septiil 
ts ork ys Haven & Hartford—Stock (see tex) -- sie mh ween 100) 97,895,700'8 in 190 > 30|\Co’s office, New Hove soon 31 ‘i900 2% 
Debentures ($5, at 000 are 4s) non-convertible._c&r eg fl 10,000,000| 3% & 4 & SjLincoln Nat Bank, N Y|Mch 1 
Deb (for Cent N E'& W) ¢ go ey (V 78, p 768) evel 2008 licdeaas é ,000 4¢ F & A do do Feb 1 iia 
Debentures (for F x. & W) (V 78, p 2335) .-...--.- ---| 1904 500 &c} 10,000, :000) 3% |A & O/Second Nat Bank, N H/Apr 11954 
Debentures (for N. Y. Ont & Westy (V 80, p ey” aeal SEOD loompeldee 15 000, 000! 4 lI & J Lincoln Nat Bank, N Yi\July 1 1955 
Debentures Saeaaie i. 7 Pea oon seee 109 &e' 30.00 3% J & JSecond Nat Bank. N HJan 1 1956 





N Y. CENTRAL & HUDSON RIVER RR —(Concluded.) 


Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended by Cleveland and Youngs- 
town, makin about 120 miles In all. V. 1037. 

In Jan. 1909 was authorized to purchase fie F089, 000 Spuyten Duyvel & 
Port Morris stock at not over $230 per $100 share. V. 88, p. 375, 823. 

The stockholders were to vote April 21 on making a new lease of that 
road and of the Geneva Corning & se ama ata and Spuyten Duyvel & 
Port Morris (which see). V. 88 . 


HISTORY, &c.—Control of the eg seas and ees re roads 
was acquired ‘in 1898, as stated below. V. 71, p. 502; V. $. 2. s 

In Jan. 1909 the hoidings of the Vanderbilt interests in C. i Ry. stock, 
about $8,000,000, were sold. V. 88, p. 375. Holdings of the Vanderbilt 
estate, V. 71, p. 1221. 

Since 1906 the allied lines, with the exception of the N. Y. Chicago 
& St. Louls, are known as the ‘‘New York Central” lines. V. 81, p. 1792. 


STOCK.—Divs. on stock reg. in London are avaete at 49 4d. to the $. 

Stockholders in 1906 subscribed at par for $29,839,560 new stock, the 
proceeds to be used for improvements, rolling stock and terminal improve 
ments in New York, raising the amount outstanding to $178,632,000. V. 
83, p. 688, 818, 1037. 


DIVID’DS. f °93. '94. ae ova 99. 00 to ’06. '07. ’08. 1909. 
Since 1892 _.%\ 5 5 4 y’rl 4 5 y'rly 6 eo Ap.,2% 

In 1908, Jan., 14%; April, 1K: July, 14%%; Oct., 14%. 

BONDS.— mortgage is for $100,000,000, of which $73,346 000 was 
issued to retire $70, 377,000 old bonds and $11, 654, 000 for general p urposes, 
remainder ($15, ey ,000) is reserved for new construction, of which $4,000,- 
000 sold Feb. 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506. 

Collateral seas Sue nee 1898 are secured by de osit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized. of shiek $30,000,- 
000 were sold in 1904 and $13,000,000 In 1908. They are to be secured 
by any new mortgages, but existing mortgages may be extended. V. 

e 1907, 10. bth ey: 79, p. 13835, 2148; V. 86, p. 1043, 1101, 1467: 
p 
As to equipment trust of 1907, see ‘‘New York Central Lines’ below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 4s for $1,000,000 due Feb. 1923 


GENERAL FINANCES.—tThe geteihatne of old bonds was Comenetee in 
1905; annual saving in 1s mee charges about $1,475,000. V. 48; 
V. 76, p. 159; V. 80, p. 31. In June 1903 various roads “seated ba ty the 
Vanderbilt, Morgan and Pennsylvania interests purchased $6,924,200 of 
the $11, 000, 000 £ Hocking Valley Ry. com. stock. that company. 

ne Jan. 1907 the dividend rate was ralsed from 5 to 6% (but again reduced 

to 5% in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12% and 4 to 6% respectively, increasing the 
income of the Central from its holdings of the stocks of the two companies 
#2. ,147,754 yearly. a Brey 2% extra oe pata on Lake Shore & Mich. 

ntrai stocks. V. 8 , p. 1411; V. 85, p. 

In Jan. 1907 $25, 506. 000 3-year 5% notes, a $15,000,000 Lane Shore 
and $10,000,000 Michigan Central were sold. 84, p. 271, 394 

In April 1908 permission was given to issue che remaining $20, 000, 000 
4% debenture bonds of the issue auth. May 1908, of which $13,000,000 
were sold. V. 86, p. 982, 1467. In Feb. 1909 $4, 000, 000 3%% ist mtge. 
bonds were sold. 

In March 1909 awarded order for poling stock aggregating — $8,000,000, 
and 101,000 tons of steel rails for 1909 delivery. 8, p. 624 

In 1902-03 control of the Reading Co. was neared by Balt. & Ohio 
(Pennsylvania interests) and Lake Shore. V. 76, p. 101; V. 78, 

In 1906 the O n Short Line ‘haa Pacific ayecem) acquire sia, 285, + 
745 N. Y. Central stock. V. 84, B05 571. 

The Mohawk alter Co., with $2 000" 000 stock (60% being owned by 
N.Y.Cent. and 40% by the “Central Rallwa Syndicate”’ of Cleveland) was 
a holding company for various electric roads acquired in Bong and 1905, 
aggregating 389 miles in length, including Syracuse Rap Rochester 

astern Rapid, Roch. Ry. & Light, Schenectady Ry. Pondit faierest) . &c. 
V. 81, p. 1849. In March 1909 all except the Schenectady and prepoes 
roads were consolidated into the New York State Rys., per plan in V. 87, 
- 544; V. 82, p. 16, 334, 934; V. 83, p. 156; V. 84, p. 1308; V. 87, p. 53; 
- 88, p. 761, 823, 945. 

"As to contract of 1903 with Pennsylvania Beech Creek & Eastern Coal 

Co. to ship 1,000,000 tons annually, see V. 77, 2098; V. 79, p. 1335, 1435. 


EARNINGS.—2 mos.,{1909__._.Gross, $12,755,005; net, $2,692,561 
Jan. 1 to Feb. 28. |1908____Gross, 11,871,038; net, 2,042,639 


ANNUAL REPORT.—Report for year ending Dec. ed 1908 was given 
at length in V. 88, p. 742, 760. See also editorial, p. 718 


Combined Results OF ALLIED LINES. (Compare V. 8s, p. 818, 794.) 








Yr. end. Dec. 31— 1908. 1907. eee © 1905. 
Miles operated _____ 12,283 12,282 12,159 12,028 
Gross earnings ____$214,714,599 $241, 456, 945 $225, 591, 500 bart 728, 132 
Total net income -_ _-- 70,596,387 72,821,957 68 ,329,446 1,324,129 
First charges_-_-_____ 50,131,564 46,852,948 43,351,256 41 396,188 
Dividends ____.____ 18,291,860 23,426,623 18,009,178 15,419,279 
Se $2,172,963 $2,542,385 $6,969,012 $4,508 ,662 


Note.—The ‘‘net income” as above Is stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 (in 1908 
$4,189,936) for new equip. and construction, and after adding to net earns. 
“other income”’ amounting to $10,764,012 in 1904 and rising to $18,362,217 





in 1907, being $16,113,856 in 1908. 


REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 
1908. 1907. 1906. 1905. 








Miles operated ..-._...-. 3,781 3,782 3,784 3,774 
Gross earnings __..--_--. $88 849,368 $98,369,060 $92,089,769 $86,095,602 
Net earnings.......-... 23,430,283 22,565,726 25,827,813 4,594,851 
Other income ......... 10,370,079 11,476,051 7,707,742 6,523,500 
Net income...-....-- $33,801,362 $34,041,777 $33,535,551 $31,118,351 
Interest on debt.-.---- $9,454,610 $9,259,569 $8,214,520 $8,223,557 
Rentals leased lines__._. 9,766,285 9,632,266 9,501,170 9,508 499 
Taxes On stock........ 599,751 764,610 1,011,557 1,143 ,438 
Taxes on real estate__.. 3,483,135 2,511,070 2'924.594 2,726,021 
Miscellaneous __._.__-- 1,421,704 1,089,804 1,231,391 1,236,081 
Reserved for a ll LS alii ei Ry Sk oS 150,000 
Dividends -__..-..-.-. 5%)8. 931,600(6) 10,717,920(5 ae) seaeee He 612 ,500 
Improv’t fund & canker niewnwak. waa aos ,800,000 1,500, ‘000 
RES ee $144,277 $66,538 $19,433 $18,253 
President, wre ¢ CG. Brown; Chairman, Chauncey M. Depew; Vice- 
Presidents; Vv. a Alfred H. Smith Jone Comsenuaee, Chas. 


F. Daly Be Ira Place: T reas., E. L. Rossiter: Dwight W. Pardee. 
goo (Ages 1908), W. K. Vanderbilt, Ww. Vanderbilt, C. M. - w, 

Pierpont Morgan. William Rockefeller, “emiaton McK .Twombl il- 
Ba H. Newmaa, E. H. Harriman, Wm. C. Brown, D. O. Milis, F. 
ae ' egmeee S. Bowdoin and Jas. Stillman.—(V. 88, p. 686, 742." 760, 

NEW YORK CENTRAL LINES.— 

The New York pings A Lines equipment trust of 1907 ($30,000,000 total 
issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passenger cars and freight cars “! be seg by various lines of ra system, 


which jointly and severall rin. & int., the larger part being 
a a hag Lake Sh. eT 5, p. 9 P08: . 86, p. 168, 798, 800, B20. 1344; 
D. 


NEW YORK CHICAGO & ST. LOUIS are Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
progmetery | line, Chic. & State Line RR., Ill. State line to Grand Crosst 
10 m.; also leases Dunkirk to Silver Creek, 8 total, 512 m.; eacieee D 
Buffalo, N. Y., 1% m., and Gr. Gross'g, Chic., in (Lake Sh. RR.), 
STOCK.—Lake Shore & Michigan Southern owns $6,240,000 Ag 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5 5% 
dividends o1 on the $14,000,000 common stock, all classes of stock share alike. 
DIV’ 94, '95. 96. "97. °98. '99. 00. 01.02 to’06 °07.'08 ’09. 
1st pt.(Mch) - ". Se OS Pree. eS § yoariy : 5 s 
ue 73) ECE) as. -« 2 —y! 5 
NDS.—Annual sinking fund for first mtge. Be 100, $00 so car 
as the bonds can be bought at or below 102; the amount outstanding has 
thus been decreased from $20,000,000 to that shown In table above. See 
mortgage abstract, V. 45, p. 541. In March 1906 $10,000,000 debenture 4s 
were sold for equipment, on They will be secured by any new mtge. 
placed on the road. V. 82, p. 693; V. 86, p. 1344, 1590; V. 88, p. 565. 
EARNINGS.—2 mos.,{1909_______- Gross, $1,396,434; net, $284,010 
Jan. 1 to Feb. 28. BUS 5. si eth Gross, 1,546,961; net, 283,494 
For 12 months ending Dec. 31 1908, net, $2,601,860, against $2, edi 034; 
other income. $92,662: charges, $1,615, + gi bal., surplus, $1,079,0 
REPO T.——Report tor 1907 was in V. 86, p. 1038. eo Red a ‘freight 
line, freight in 1908 ee $7,939, 037 out of $9, o <Se. »557 





Year end. Dec. 31— 1905. 
Gross earnings ___----- $9, 35, 557 $10,465,671 $9, 902, 209 $9,108,730 
Operating expenses.._-. 7,359,968 7,173,227 7,227,581 6,753 ,607 
Auditions & betterments -....... 893,584 632,889 537,341 

Net earnings---.-..-- $2,075,589 $2,398,860 $2,041,739 $1,817,782 
Other income ----.-.-.-- 55,335 19,213 47,807 30,716 





Net (incl. oth. income) $2,130,924 $2,418,073 $2,089,546 $1,848,498 
Interest on bonds-_---.-- $974,115 $868 ,467 $776,720 $777,000 
Equip. trust charges- -- 117,034 166,105 170,057 





Div. on first pref., 5% -- 250,000 250,000 250,000 250,000 
Dividend on Pd pref. .-(5%)550,000 (5)550,000 (4)440,000 (3)330,000 
Sink. fund and miscell-_ - 74,026 131,543 59,019 31,078 
Balance, surplus- - --- $187,909 $501,030 $397,702 $290,363 
Pres., Wm . Cannift.—(V. 86, p. 1038, 1344, 1590; V. 88, p. 506, 565.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.)— 
Owns from Jerse on, N. J., to Greenw Lake, 39 m., and branches to 
Ringwood, &c., ; Watchung Ry., Forest Hill to Orange, N.J., 4 miles; 
total owned, 51 miles. Stock, ,000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, priaciog and Interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW K & an ie —(See N. Y. Cent. & Hud. Riv. RR.)— 
Owns N. ity to Chat: +-136m. Also owns 4th Ave. St. RR. 
LHASE. —The propert y & (except La street railroad) was leased April 1 
1873 for 401 years to the Cent. & Hud. Riv. RR. toe Maperens of nds 
and dividends at rate of 8% aa since increased to ugh refund- 
ing of bonds, payeple Jen. andJuly. V.70,p. 740, ious: OL 1B. 20, 1220; 
x: 84, p. The street railway was leased in July 1896 Street 
Ry. Co. tort 999 years; net is $400, eee yearly, equal to 4% Sel annum on 
stock, paid April and Oct. to Oct. 1908. In April 1909 no  Giabursement 
was ‘made, special franchise oe A. A against the street railway com- 
any amounting to over $800,000 being in ais oe for which no provision 
| om been made in case they are held valid 62, p. 1088; V. 88, p. 749. 
—(V. 84, p. 159; V. 88, p. 749.) 
NEW YORK LACKA WANNA & WESTERN 
fale and Internat. Bri branches, 214 m., of which the main line, 213 
, is double track; D. L. & aw has a lease for duration of charter from Oct. 
1882. giving a guaran _ of the bonds and 5% yearly on the stock. See form 
of guaranty of term! 


Y.—Binghamton to Buf- 


bonds in V 67, p 1357; see also V. 68, p. 283. 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
F lanation of column head 8. de note se me of ay A i Reba 
‘or exp column +» S0@ 3 r mount Rate When Where Payable, and b 
on first page of tab Road | Bonds| Value |Outstanding % Payable Whom 2 Dividend 
N Y New Hav & eae ore tures not convert.{| -.-| 1906 |........ $15,000,000 4 M & NiLincoln Nat Bank, N Y/May 1 1956 
Debentures 145,000,000 francs ($29,000,000) _..--. -e-| 1907 |500frs&c| 27,985,000 4 A & O Paris, London, &c Apr 1 1922 
ey nae | $39, 029,600 gold conv (text) ..... c*&r) ..-| 1908 | 100 &c| See text OS Re @ YY Bs | ee adapraginne sapere Jan 15 1948 
N Y Prov & Boston gen (now ist) g assum_._c&r 62| 1892 1,000; 1,000,000 4¢ |A & O/New Haven Savings Bk/Apr 1 1942 
Shore Line ist M New Haven has New London assum 49} 1880 |1,000 &c 00, 4% M & S|NatN H Bk, mat aven|/Mch 1 1910 
Housatonic old consolidated mortgage (assum 90; 1880 500 &c 100,000 4 A & O|\New Haven Apr 11910 
x hen consol M ($3, oe +900) ns Tree F.c? 90| 1887 1,000; 2,839,000 5 g M & N/|Farmers’ L & Tr Ce, N Y|Nov 1 1937 
u o"s cons pow ist) M be ¢ eu-. 359) 1895 ,000/ 17,500,00014g¢ &5g J & J\Safe Dep & TrCo, Boston rir f 1 1945 
oston ‘Term let h Mt $1 500 0-AB.c&r ---| 1889 1,000; 1,500,00 4 A & O/|Coup, office; reg. malled|Apr 1 1939 
Sow Sa & Derby consolidated mortgage....c* 13] 1888 ,000 5, 5 M & NiNew faven: Conn ay 11918 
Providence & Springfield ist M gold assumed-_.-..c* 28) 1892 1,000 750,000 5¢ |J & J\Lincoln Nat Bank, N Yi|July 1 1922 
Danbury & Norwalk cons M ($100,000 are 6s) ...c* 36| 1880 1,000 500,000; 5&6 J & J\New Haven, Conn July 1 1920 
i Gen mtge Danbury, Conn, to Wilison Pt. &c...c* 36| 1883 1,000 0,000 5 A & O do do Apr 11925 
. First ref mtge (V 82, p 210) gold assumed ._c* &r 96| 1008 Tacsancus 350,000 4¢ J & D do do Wune 1 1955 
Harlem Riv & Port 2d (now ist) see text...F.c&r 12| 1881 1,000 221,000 4 J & D/|Chemical Nat Bank, N Y|Junei1 1911 
Harlem Riv & Port ist M gold mp 000,000. Us.c* &r 12}; 1904 (1,000 &c} 15,000,000 4¢"M & N|New York May 1 1954 
Woonsocket & Pascoag first mtge gold’ assumed - - - - 9} 1890 1,0 100, 5 A & O/RI Hosp Trust Co, ProvjOct 11910 
Naugatuck first mortgage gold assumed-_.-_.-.- c* &r 61; 1904 {1,000 &c} 2,500 000 4¢ M & N'iNew Haven, Conn IMay 1 1954 
PR cs dedentnebed dad eancanchongecas coo] 2008 jnccasace "234,000 3% |A & O/Treas, New Haven, Conn|Oct 1 1930 
Boston & N Y Air Line new M $5,000,000(assumed) ---| 1905 1,000 . ,777,000 4¢ |F & A\Second Nat Bank, N njAug 1 1955 
Providence Term ist M $7,500 1000 g assumed .c* &r ---| 1906 {1,000 &c oT as ed 4¢ M & §S do do ch 1 1956 
Consolidated Ry debentures... .2............-.- cool ghee lndedegentl (SEE [166060 cou detpbkalamebudéeee op hubed Kaba eebkodneene 
Providence Sec Co deben "$19, 910, 600 ggup &i-. «---| 1907 1,000; 19, 989. "000 4¢ \M & N|New York & New Haven/May 1 1957 
New Eng Inv & S pf stk 4% cum $10, 000,000 Sedios oon eos 100; 4,000, 000 4 i. Sk: Sika cde atreten cniiibate ama an 1909 2% 
Conn Ry & Ltg ist & ref M $15,000,000 gst. -Ta.c* ---| 1901 1,000} 12,491,378 4%eJ & J\Trust Co of Amer, N YijJan 1 1951 
Roxbury Central Wharf first morwaage gold notes..| -.. 290. OS te . Biche tebnacceccndncuseee Sept 1 1912 
Bonds of electric roads merged ($4,798,000 are 5s) woe ie: A IES sxide Ge Ghabcliaias thie es tvs ioniv ln Sbeci gh on 1912 to 1951 
Other bds of elec rds leased or contr(See "“ ElRySec” oe ee it rE ic ne die ba wudienwe mension 1914 to 1932 
—— of steamsh! companies controlled. --- ace Bee Or PORE lint cntaikoccccenactennt 1912 to 1934 
Bonds of Leading Ty, &c., Lines 
NG & North. Northern ¢ xtension bonds -.-.-.-.-.. c* 28| 1881 1,000 700,000 5 A & O/Treas, New Haven, Conn/Apr 1 1911 
pene ay | mortgage $10,000,000 guar prin & int- wont. SOO. lesbanuee 2,176,000 4 J D do do June 1 1956 
Holyok W M $260,000 auth(V 87 p 544) gu.c* 10| 1891 1,000 200,000 4 A &0QO do do pr 11911 
Old Colony—See that company. 
Providence & Me A ree at mortgage currency... 51; 1897 1,000} 1,500,000 4 A & O/RI Hosp & Tr Co, ProviOct 1 1947 
New York Ontario & W mmon stock.....-. auel seas 100} 58,113,982\See text|See text}Checks mailed Aug 31908 2% 
Refunding (first) mtge rit 000,000 peep &r| Text | 1892 (1,000 &c} 20,000,000 4¢ \M & S/Office, 56 Beaver St, N Y|Junei1 1992 
Gen mortgage $12,000,000 ‘gold red 110 (see text) .N ---| 1905 1, 3,948,000 4¢ J & D do do June 1 1955 





























EW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38Jmiles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

pranter yonaet and 7% on the $2,000,000 stock, all owned by Central 
R.of N.J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD 
England and the only direct routes weg pal New 


R.—Covers Southern New 
ork and Boston. 


Lines Owned in Fee— tles. ed (part Owned) — Mites. 
Junction near N. Y. City to oid Go Peay pd RR. (which see)... 619 
Springfield, Mass...-.....--. ott s Leased— 


Providence and Worcester. .... 48 
isin eich indi bv" ita oben gious ab eben A tqag ented (which see) . kL 
Lines to — vibeeaaneig Other fi 

Litchfield, &c................ Trac 
Leased and Conireiica 
Lines to Turner’s Falls, &c..-... 180 
Total operated July 1908 (99 m. has four and 767 m. two tracks) _. ~-2,047 


rv April 1908 New England RR. was merged. V. 86, . 1043, 1225. 
ment for bs ar = seg into Albany over ~ Boston & Albany was 
made in June 1907. V. 84, p. 1428; V. 85, p. 

In June 1907 an amount of Boston & Maine hetek ($10,994,800) was ex- 
chan: , Share for share, for New Hav. stock, but sold July 1908. V. 84, 

. 1367; V. 85, p. 41, 166. 859, 1519; V. 86, p. 721, 1467; V. 87, p. 97, 1089. 

420, 1479; V. 88, p. 

In Oct. 1904 $29, iso, 000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of » $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; 80 p. 1363. 

Early in 1904 — a majority of stock and income ols £ of Cent. New 
a “e. Ry., which see V. 84, p. 1488; V. 85, P. 160, 858. 

Oct. 1906 acquired control of Hartford & New York Trans. Co. 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half os the stock of the Merchants’ &  gonwd ober en wt 
which acquired the Boston & Py oe es s. ® Se . 83, “ners V. 84, 
p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; 6, B- A. ‘yoo2’ 

Electric Railways —May 31 1907 the Tiensitbated y.,a fnh.. * tion of 
various controlled electric rallways, chiefly in Connect! cut, aggregatin 
about 700 miles of track, purchased the property of the New Englan 
Navigation Co., owning the Fall River and other steamshi lines; its capital 
stock, as then increased from $10,000,000 to $30,000, 000, was exchanged 
by the N. Y. N. H. & H. RR., as owner thereof, for its own stock, to an 
equal pee value, which, golng into 


KtoN, Y.City, &c.(V.88,p.53) a3 








the treasury of ithe Sone. was availa- 
1052, 1114, 1242, 1308, 1424; V. 


ble for sale. V. 84, p. . 

In 1906 most of the company’ s Mass. trolley roads were at ferred to the 
New England Secur. & Investment Co., a ard association. (V. 83, p. 
96, 380, 492, 811, 1099; he a4, p. iw 1052; vV.8 Pty V. 88, p. 157, 1002 


In’ Dec. 1966 Consol. Ves leased Conn. Ph “5 Co., opecating 193 
miles. (V. 83 Saag 4 84, p. 508.) Alsoin Deo, 1906 acquired control 
of the Rhode Isl. c. Co., controlling the street railways (311 miles), 
 o and d electrioNight, hae ene of Providence and Bing $19,898 ,000 
bentures being guaranteed, a and interest. 
V. 83, “> en eaen Vv ri +P. 1114; V. 85, 2. 858. See Electric allway Section.” 
In Oct. 1908 a tentative plan was issued for =e en of the Rhode 
Island Co., with its armel Bee ec bore WOLF 1012. In May 1908 
the Supreme Judicial Court of husetts deck illegal the control of 6 
aa fog te * to be disposed of by July 1909. V. 86, p. 1285, 1590; 
une 30 1907 there were outstanding bonds of electric roads leased 

or Gaalsshed. other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24,729,700, and bonds of steamship 
&c., companies controlled, aggregating $2, 883,000. No details given in 


later report. 

Cyne ractically all the stock of the N. Y. Westchester & Boston and 
N. Y. & Port Chester railroads, projected electric roads between 177th St., 
N. Y and Mt. hay gt &e., orl aa controlling interest being acquired for 
$11, 762.483. | . 85, 9 1143; cae 44 108, 169; V. 87, p. 415, 480, 870; 

. 87, p.1 viael: 88, p. 

‘In Dec. 1908 acquired setsed Of ‘the Tarrytown White Plains & Mamar- 
oneck Electric Ry. V. 88, p. 53. 

STOCE.—Authorized issue unlimited. Outstanding, see table. 


DIVIDENDS.— } 1873-1893. 1894. 1895 Be Mch.’09 (inclusive). 
Per cent 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
issued) are subject to 4s due 1911, but cash has peen deposited to cover 
eb =p ot and interest of latter to maturity. V. 85, p. 1143. 

ril 1908 sold or contracted to sell $2,000, 000" short-term notes and 
9, 100, 0 treasury bonds Cinciudiog. it is understood, $4,000, 000 7 
iver & Port Chester $3,000,000 New Haven & Northampton and $2,000,- 
000 of Boston & New York Air Line) In order to pay off between $11, 000, 000 
and $12,000,000 securities maturing to Jan. 1 1910, including $8 320,000 
2-year —— "due In fall of 1908. 86, D 1101, 1225; V. 87, p. 870. 
nder lease “assumed” debt of Old Col ony. 

Stockholders of record Dec. 31 1905 gempaioed at par, payable in install- 
ments to April 1 1908, for $29,997,300 of 344% coupon debenture certfs. 
convertible at a par of "$150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and contem- 
plated and the purchase of cements securities of controlled roads. V. 81, 
D- ere 1039, 1493: V. 84, p. 38 

In Feb. 1907 145, 000, 000 tor ‘320, 000,000) Pa 15-year debentures 
with a fixed rate In marks and £ were sold. ‘V. 84, p. 391, 450, 508, one 
931. Providence Terminal Co. bonds ($7, 500,000 anthorised), see V. 8 
Pp. 929. 629, 693, 1213, 1323; V. 83, 96, 819. 

Stockholders in Dec. 1907 subscribed pro rata for $38,585,400 6% 
40-year debentures at par, convertible int stock after Jan. 15 1923 at 
40-year debens. at par, convertible into stock after Jan. 15 1923 at par. 
The debentures are to be se by — 3 mtge. hereafter Greased spovering 
the main lines between Woodinen. N City, and Springfi Mass., or 


New Haven, Conn., and Providence, R. I. V. 85, p. 12 0. 3% S50. aoe, 1647. 





In Mch. 1909 et $38,000,000 had been paid in on the debentures. 
V. 86, p. 229, 11 


Outstanding acai Issued & Assumed by the om > as of vune 5 30 1908. 





Outstanding. Maturity. standing. Maturity. 

Convertible Debentures— 5-year 5%-..-. 6,400,000 Jan. 9°12 
334% 1906..$29,970,200 Jan. 1°56| European 4% 27,985,000 April 1°22 
do warrants. 29,800 Jan. 1°56/3-year 44% %~ 2°000,0 0 ay 5°11 

Non Debentures Assumed— 

4% 1904..... 5,000,000 Feb. 1°14] Naugatuck R 

> ie ; eee 5,000,000 Mch. 1°4 3%% 1902. 234,000 Oct. 1°30 
3%% 1901... 5,000,000 Mch. 1°47); H "dSt.R 

3%% 1904...10,000,000 April 1°54) 4%%“N"”. 145,000 Jan. 1°30 
4% 1905... 15,000,000 July 1°55 4% “M”_... 165,000 Jan. 1°30 
4% 1906_...-. 15,000,000 1°56 Gee. *y. (seeV.84,p. 1114)— 

Notes, &c., Dated 1907 and 1908—| 4% 1904... 4,354,000 July 1°54 
3-year 5%-... 3,500,000 Jan. 9°10} 4% 1905... 2, 350,000 Jan. 1°55 
3-year 5%-... 50,000 Jan.10°10}; 4% Lo ; 41 000 A pril 1°55 
4-year 5%... 1,350,000 Jan. 9°11 4% 1906... 2 1°56 
S-year5%-.-. 300,000 Jan. 1°12] 3-3%-4% '051 b00, 000 Feb. 1°30 


In March 1909 $5,000,000 one-year 4% coupon notes due March 1910 
were sold (denominations $1,000 to $100,000; int. M. & S.). V. 88, p. 749. 


EARNINGS.—8 mos.,}1908-09__Gross, $35,533,185; net, $11,139,640 

July 1 to Feb. 28. 1907-08__Gross, 36,536, 010; net, 10,368,122 

For 6 mos. ending Dec. 31 1908, net, $8,9 68, 988, against $9, “et 118; 
other income, $3,537,252; charges, $9,812,822; bal. +, sur., $2,800,54 











ANNUAL REPORT.—Report for 1907-08 in V. 87, p. 869. Owing to 
changes in accounting, comparisons with earlier years are inaccur 
Year end. June 30— 1908. 1907. #1905 . 
Miles operated......-- 2,047 6 2,057 2,088 
Passenger earnings----- $26,279,301 $26,758,929 $25,252,124 $24,146, 454 
Freight earnings....-.--. 25,281,435 28,386,704 ier Ste "118 258341,855 
Miscellaneous .......-.. 1,489,411 56,303 5,080 493,638 
Gross earnings.....- $53,050,147 $55,601,936 $52,984,322 $49,981,947 
Net earnings_........-. $14,836,590 $17,751,855 $17,761,736 $14,148,924 
Net earns. street rys.... 2,745,758 3,615,900 ...--. i «...-- 
Net earns. SS. lines... . 498 ,674 Geena. |! cameo! 2 eased 
a RIO I i ee. oS gemmenes 
Other income......... 3,862,151 2,077,874 2,178,757 1,223,452 
Total net Income....$23,155,262 $24,080,756 $19,937,493 $15,372,376 
Interest on bonds...... 1$7,556,045 $5,732,743 erred $1,432,473 
Other interest......---. J 435.385 
ee of leased lines_. 4,581,182 5,604,846 3,935,594 4,136,843 
is aaa edinee 3:338,306 3,592,236 2,810,729 2, 1659, 1624 
Oke rents, Gee, . See: oO Receele io imeoneie \°! <a 
Hire of equl ee chaning 628, Bo dase eaaanee 0 ecm aka ier ss te oe 
Dividends (8%) ----..-. 7,783,262 6,904,988 6,467,092 6,400,000 
Improv’ts & 4. FEES ba 5 Fie 2, > eee Scene > Ceeteus 
ENE Secee ene wees 257,889 Saniaee— . bbemnd 
Balance, surplus.. def.$2,516,693 $1,988,054 $391,287 $308 ,051 


OFFICERS.-—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. Ma: » New Haven, Conn. 

Directors.— William nner, Holyoke, Mass.; Jas. S. Elton, avery 
Conn.; Chas. A a Mellen, New Haven, Conn.; -— J. Plerpont Mo lliam 
Rockefeller, H - McK. Twombly, eee McC, Miller 1 Lewis = ‘Led ard, 
Charles F omg Pratt, New York; D. Newton Barney, Farmington, nn.; 
Amory f . Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston: 


R. W. Taft, Providence; C. F. Brooker, » Conn.; I. De V. Warner, 
Bridgeport; James M ; Philadel ~~ Pa.; James 8. Hemin ay, Geo. 
re prueh, rae, F. Brewster, A. Heaton rtson, J. Parker, E. D. 


Robbins . May, New Haven; Frank W. Cheney, Seuth Manchester; 
i Attiner: *Moosup, Conn.; John H. Whittemore, Naugatuck, Conn.: 


Henry K. McH Stamford, Conn.—(V. 87, p. 1479, 1605; V. 88, p. 53, 
101, 158, 231, 506, 625, 749, 945, 1002.) 

NEY YO! K ONTARIO & WESTERN RY. (,—-Ogauntes from Weehawken, 
opposite N 5. or » to Osw oweqe, om Lake Ontario: 

Road Ow tles.| Road Controlied, &¢.— Miles. 
Oswego Fm oowell, ) ie Peewee 272| Pecksport, Conn. (leased) -...... 
Branch to New DA. . occeenas 22|Ontario Carb. & S. (leased), 

. aes eS eee 1 Cadosia, N. Y., to Scranton, Pa. 54 

do__—ito Ellenville ..........- 8|Rome & Clinton (leased) ....-._- 


d) 32 

Utica Clinton & Bing. (leased) ...*31 

Wharton Valley (owned) ........ 7 

Ellensville & Kingston (leased)... 27 
Port Jervis Mont. & Summitville 

(owned and leased) 


Total o 
Trackage omiso75) W Shore RR.: 
C’nwall to W’ken (V.61,p. 425) - 53 
* See this company. 


Mosel Sperewes JAY 2 1008. oi cons nc qnescen ce docdsésbebenescsces 546 

CONTROL.—In Oct. 1904 N. Y. N. H. . RR. acquired $29,160,000 
com. stock at $45 pst share and $2, 200 of y *- $4, 000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044. 

STOCK.—Stock Is $58,117,982 (par, $100), of which $4,000 Is old pref. 

DIVIDENDS.—Com., Jan. '05, 3%; July, 14%; °06 to 08, 2% each. 


BONDS, &c.—Refunding mige. for $20,000, oe covers 319 miles of road 
owned, all "the securities of the — Garb. Scran. Ry., 54 miles, and all 
after-acquired property. V. 7 V. 78, P- 2012; V. 80, p. 651. 

The stockholders voted on Now” 7 ibe to authorize a new mtge. for $12,- 
000,000 to provide funds for capital requirements, under which $3,948, 000 
have been issued and the remainder will be reserved for future needs. A 
3% dividend (calling for about $1,740,000) was ae on the com. stock 
in Jan. 1905, vesting in the shareholders directly night 2 wont _. ~ 

d 1 977 to 980, 1332, 1463: 80. p. 8 
In June 1907 pesustesion was granted to issue $1,948 ,000 ee aditio, Bad f 
for additions, {mprovements and equipment, of which‘ $1,748,000 were sold. 


. » D- ‘ictochimeenil a anes tain 














RAILWAY STOCK AND BONDS. 






































APR., 1909.] 95 
RAILROADS INTEREST OR DIVIDENDS B - 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by S 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom 
New York Ontario & Western— (Concluded) — 
one d notes secured by first mtge Scranton Coal Co-- ---| 1899 $1,000} $600,000 5¢ |F & A/New York Trust Co, N Y/Aug '09-Feb '11 
do gold sec by ist Mon EH C &I due s8-a....c* ---| 1900 1,000| 2,300,000 5¢ |J & D/)Morton Trust Co, 'N Y June’09-Dec '15 
New York & Ottawa—First morteage 9. 500,000 g-G| 128) 1905 |1,000 &c| 1,456,000 4 g J & J/\Grand Cent Station, N Y\July 1 1955 
New York Philadel ala & Norfol k $2,500,000. aaah sebe 50} 2,500,000/9 in 1908)J & D/Checks mailed Nov 30 1908 3% 
First mtge Log 00 0g (V 68, p 773, 978)... FP.c° 112) 1899 1,000; 2,600,000 4¢\3I & J/26 uth 15th St, PhilajJan 11939 
Income mtge ¢ aapeelh regs ’ byes 78) ...-FP 112) 1899 1.000} 1,000,000 4 M & N/|Checks mailed (see text)\Jan 1 1939 
New A | & tnam-—N Y & North eP M gold....c 57| 1887 1,000} 1,200,000 5¢ |A & O/Grand Cent — N Y|Oct 1 1927 
Y & Put cons ac: 200,000 & i(end) - Un.c* 57| 1894 1,000} 4,025,000 4¢ A & O do ct 11993 
N Y & Rockaway Beach—1st O10 000,000 g gu.Ce.c* 12} 1887 1,000 84,00 5 € M & S|US Mtge & Tr &, N Y|Sept 1 1927 
Second mtge income bonds non-cumulative. .-.Ce.r 12) 1887 000} 1,000,000;Up toS |-....-..-|~---..-.-.-.-..--..... t 11927 
N Y Short Line—1st M $1,500,000 rts pé& a i 928 94 1907 1,000} 1,500,000 4g |F & A/Reading Terminal, PhiliFeb 1 1957 
N Y¥ Susq & Western—Midland R tM a - - 72| 1880 500 &c} 3,500,000 6¢ |A & O/Office, 50 Church st Apr 11910 
Paterson Exten RR 1st M real estate s f gold....c* 1} 1881 1,000 250,000 6g WJ & D do do June 1 1910 
New York Susquehanna & Western first mortgage- - neal  naocleguhnn 5, SE 1 @ dieccccccccaccescee «----|July 11911 
First mortgage refunding gold_........--. ©. c* 127| 1887 1,000; 3,745,000 5¢ J & J do do Jan 1 1937 
Second M ($1,600,000 raid). 3d 7 on 72 m.. s0* 127| 1887 1,000 447,000 4% ciF & A do do Feb 1 1937 
General mortgage for $3,000,000 gold.-.-.-.- Ce.c 127| 1890 1,000} 2,552,000 56¢ iF & A do do Aug 1 1940 
Temes S first mee tor $2,000, 000 go f. ieie ...| 1893 |1,000 &c| 2,000,000 5¢ iM & N do do May 1 1943 
Willkes-B & een let i ist Mg gup &1 (V 60, p 481) _G.c* 65; 1892 1,000} 3,000,000 5¢ WJ & D do do June 1 1942 
Passaic & New York first mtge (999 years rental) -- 3) 1885 500 70,000 6 J & D do do Dec 1 1910 
ea aes RR aa ste On e (branch to Macopin Lake) .. 2; 1896 1,000 44,000 5 J & D do do Dec 1 1916 
ist M red at 110 sink fd..c* eee) SOO in ddaces 291,000 6 Mé& sS do do ch 11912 
NY & Caf. Coal Co first mortgage-.-.... «--| 1893 500 450,000 6 M & N/V 75, p 1043; V 84, p 342!Nov 1 1933 
ee York togas & oop Pt Golvemen Ratsmyers a Son Antoniio 
ewpor ncinna ze—See Louisville ash|ville. 
Nia aon Junction Ry—First M $650,000 gold. -Me.c° Text | 1902 1,000 175,000 5¢ |F & A/Mercantile Trust Co, N YjAug 1 1922 
or 3 & | eds met Belt Line— First ress om 6| 1898 1,000 250,000 5 F & A/|Fidelity Trust Co, PhilaiFeb 1 1938 
o rolina—See Atlantic Coas ne ' 
or —F Southern ist M $1,970,000 g.-..--.. Mpc 223; 1891 1,000; 1,655,000 5¢ iM & N|Metropol. Tr Co, N Y May 1 1941 
Firs neral mortgage gold redeemable at 115-°-G 223| 1904 1,000 a825,000 5¢ iJ & J\Guaranty Trust Co, N YiJuly 1 1954 
Suftol & Carolina earst TOTUEASS onc ene cbacecocns ---| 1886 1,000 0,0 6 A & OJ S Gittings & ‘Co. Balto Apr 11911 
Suffolk & Carolina first cons mtge gold red 110--.c* 75) 1902 1,000 50, S5¢ |S & 4J\International Tr Co, bes July 1 1952 
Raleigh & Pamlico Sound first mo wie god redeem 110 --.| 1904 1,000 47, 5¢ iJ. & J|Knickerbocker Tr Co,N YiJan 1934 
Collateral trust notes $2,750,000 roby red SF artic Ma ---| 1907 1,000| 2,203,948 6¢ |M & N/Manhattan Trust Co,'N Y|Nov 1 1910 
Receivers’ certificates, $1, 000, 000, red par ...-.- ---| 1908 1,000 ,000, 6 * Re is RRR EIR RR Shas, opiate See text 
a Also $2,040,000 additional pledged Under coilat|erai 6|% not/es of 19/07. 


























Eari 4 the calendar year 1899 the coal properties at Scranton ,Pa., of the 
Lack. n & Steel Co. (the capacity of the collieries then open being about 
700, 000 ¢ tons per —, were ae by the Scranton Coal Co., aided 
by loans from the N. the latter issuing its $2,500, poe 5% ae 


(reduced to $600,000 ie. ? 1909), extendl over a period of 
cured by first mtge. on the coal roperty, and loanin: y | hy a tot wi which 
$305,000 has been repaid) secured by a 2d mtge., the btaining con- 


tract for entire tonnage. V. 68, p. 41, 429; V. 69, 
In Nov.1900 eight independent anthracite 
eutput of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y. 0. & W. issuing its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s ist mtge., these notes maturing $75,000 
each 6 mos., beginnl June 1°01, to June 1 11, and thereafter $200,000 
seml- annually to Dec. 1°15. The notes are secured ‘pari passu with the bonds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y. O. & W. for $2,400,000 at 5%. V. 71, p. 1270; V. 73, p. 501. 


BERMINGS.—Ver 8 months ) ane Feb. 28: 
Months— N 


p. 604, Se: Y. 81, p. 1792. 
roperties with a maximum 


et. Charges. Bal., Sur. 
1908" SE Gabino es cic hone $5, 189.3 325 $1,588,173 $745,938 $842,235 
REE elie n and ldowite ,415,698 1 ‘616,336 646,747 969,589 


ANNUAL REPORT. —Re rt for 1907-08 was given in V. 87, p. 738. 
Owlng to new classification in 1907-08, co m? Tse with previous year 
are inaccurate. Coal traffic in 1907- . 3,214,124 tons (out of 5,580,715 





tons), against 3,145,807 tons in 1906- 

Year ending June 30— ** 1908 1907. 1906. 
GeOGE SUOMI i Sisson ned «casio $8,121, 494 $8,202,361 $7,265,058 
Operating expenses and taxes_...... 5,586,952 5,644,346 5,233,287 

Balance, net earnings...........-. $2,534,542 $2,558,015 $2,031,771 
Total net ‘income, incl, “other’’_. - 33: 009,876 $3,011,732 $2,484,988 
Outside operations (met), &c_..-.... 86.669 Rp OR SE a OE SS 
Interest on funded debt _.-....-.... 958 ,531 883,358 862,667 

ge interest and discount. 165,912 190,086 202,291 
EATEN ARE PREM ER 78,174 283,506 232,529 
Dividend? o%) so Sic aid dh Dee nso i deena 1,162, ‘308 1,162,302 1,162,296 





pelence, iki casin a cic a Seen cee $358 $492,480 
, Thos. P. Fowler.—(V. 86, p. 421; a ‘s7, p. 341, 738.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can., 
128 m. , aye Ottawa & Y., whose stock is owend. Successor r to 
the N. & Ottawa RR., acquired by the N. Y. Cent. & Hud. Riv. RR. 
at edge sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock ote. $1, 250, nee. 
In June 1905 a mortgage for $2, 500, 000 was made. V. 80 "2458 

. 265. For year ending June 30 1907, gross, $157, 591; net, Pees, S802: ‘salad 
neome, $1,019; charges, $70,989; bal., def., $41,168.—(V. 86, D. 286.) 

NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 

f 250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
to buy the stock with 4% 40-yr, trust certfs., guar. prin. and int. 
be Penna. RR. on basis of $3,000 certfs. for $1,000 stock. 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 spibes; ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 

HISTORY .—Successor to the N. Y. & Northern, sold under foreclosure 
ef 2d mtge. Dec. 28 '93, on purchased for N. Y. Cent. & Hud. Riv.RR., 
which owns wre 500,000 Stock and leases the wk —see V. 63, p. 754, 820, 


$25,205 


1159; V. 81, p. 265 Y. Central guarantees the consolidated mort- 
$55, bonds, ot which 3, 000,000 were reserved for imgeeerneaty also 
1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- 
gus Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; ae 
$1, 600, 000; par, $100. Leased years from July 1'1 + by Long 
Tolen dRR hose endorsem’t is printed on first mtge. bonds. On Jan 
1 1907 $101, S08 — wen owned by L. I. RR., tometios with $960, 667 ot 
the incomes. V. 890. Year ending Dec. 31 1908, gross, $904,237; 
he ede Th ALD Y $178,025; bal., sur., $109,598.—(V. 82, p. 929; 
»D 


NEW YORK SHORT I LINE 


R.—Owns a cut-off for the Reading Co. 
between Cheltenham Neshaminy Falls, 


9 miles, opened May 


1906. V.79, p. 1038. ate be 4-tracked—2 tracks lald at present and on 
By 3 tracks. Leased to Phila. & Readin By & for 999 as from Feb. 1 


The $250,000 stock is owned by Readin . which 
nds, princ.pal and interest.—(V. 84 fo 1552; ae 87, p. 142 


NEW YORK SUSQUEHANNA & WESTERN RR aR Erie mee) 


Tn weeemans the 


Owned (in fee) or entire stock, Miles. |Susq. Connecting RR--.-------- 
Jersey City to Gravel Pl., Pa-_..101 |Other branches. pica, « deteekesow 28 
(Double as ba miles.) Lines leased, & 
Beaver Lake, , to Unionville 21 |Middletown Un. & Water Gap*.. 14 
Wilkesbarre ‘a inaste ES SP TITRE occ kendn dcdcaccomakue 2 
Total road operated (*see this co.) June 30 1908_.-....-...--------- 238 


STOCK .—Pref., $13,000,000; com., $13,000, 500. of which the Erie owned 
June 30 1908 $12, wt “yg ,900 com. and $12,892,400 pref., of which $6,630, oo 
com. and $6,630 ref. are deposited pos ang its Pennsylvania coll. tr. M 
Dividends on ome OV. 1891 to 1892, 24% yearly; none since. 

BONDS.—General 5s are reserved to retire 2d 4}4s. See abstract, V. 52, 
p.84. The seconds are exchangeable for generals on payment of an assessm't. 
Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 





EARNINGS.—8 mos., {2908-08 mere Se Gross, $2,129,058; net, $660,432 

July 1 to Feb. 28 1907-08. ..... Gross, 25253, 909; net, 544,636 

ae apn 9 —For 1907-08, in V. 87, p. 1297, showed, on 238 miles: (Com- 

pete ons with previous years are inaccurate, owing to ones accounting.) ) 
nc, 

1907-08..... $3,268 ,643 $754, gs? $56,223 rt 066 def. #0428 

Appt ate 3,123,159 33,109 74,545 sur. 3,239 


1 844,675 
—(V. 82, p. 452; V. 83, p. 272, 887:IV. 85, p. 922, 1205; v.87, p. 1297.) 


NIAGARA JUNCTION RY.—See page 169. 


NORFOLK ¢ fe TSMOUTH BELT LINE RR.—Owns Port Norfolk to 
— Va., 5.8 es,and So rm branch Yr a 1.37 m.; operates 
under lease 1.85 m. "theock, $50, 400, in $100 shares. Bonds, see table. 
Cal. year 1908, » $135, 654; net, $43, 376; other inc., $17, 325; interest 
on bonds, $12,500 ; taxes, &e. -» $3,093; bal. +» Sur., $45,108. 


NORFOLK & SOUTHERN Y.—Owns Norfolk Va., to Edenton, N. C., 
76 miles (ferry across Al e Sound to Mackey’s Ferry 9 m.); thenos 
road to Belhaven, 230 m.; Norfolle to Virginia Beach, 19 m.; lepers . to 


Munden’s Point, 22 m.; Providence to Clapham Jct., 8 m.; Mackey's, Secry 
to Washington, N. C., 44 m.; Mackey’s Ferry to Cressweil, 13 m.; former 
Chesapeake Transit ¢diectele’ railway) ees: e — to L 
Inlet ood Virginia Beach, via Ca 
Suffolk, Va., to Edenton, "N. C. 
25 m.; ; Raleigh to Zebulon, 24 m.; leases Atlan 
Goldsboro, N. C -; eo 
; V. 79, 'B 1462, 


ilding about 187 miles of road, which when 
completed will make a connected system of 611 miles between Beaufort and 
boro, New Bern and Washington, Raleigh and Mehra n, Washing- 
i. and Mackey’s Ferry, Belhaven and Mackey’s Ferry, E enton, Suff 
Elizabeth 08. Comp, Norfolk; of the new lines 136 miles were in operation in 
Oct. 1 , Dp. 338; V. 85, p. 1519. Entire capital stock 
and wee John L. “esaee Lumber Co.; owning over 600,000 acres of 
timber lands and 200,000 acres of timber rights, areowned. V.87,p. 1415. 
Stock outstanding, common, $13,123,000; preferred, $4,800,000. aq 


ORGANIZATION.—A consolidation Nov. 23 ’06, per plan V. 82, p. 929, 

Receivership.—iIn July 1908 receivers were appointed. a“ K. Wolcott 
and Hugh M. Kerr of Norfolk are now receivers. V. 87, 8; V. 88, p. 
1002. n Oct. 1908 an application to issue $1,000,000 recet vers" certificates 
was made. V. 87, p. 1160. See report, V. 87, p. 1415, 1605. 

In Bina * 1908 xforeclosure sutt under the “‘first and refunding mortgage”’ 

In Ree. 1908 $1, 000, 500 6% hy -year receivers’ certificates were sold, due 
Dec. 29 1909, subject ect ‘to cali a or renewable for 1-year at receivers’ 


t par 
option. They rank ahead of tthe “first and refunding’ mtge., any subse- 
quent issue in excess of $500,000 to be subordinate in age thereto. V. %s »p.53. 


REORGANIZATION COMMITTEE.—George Clark of New York 
Rathbone Gardner, Providence; Oakleigh Thorne Sone I. Waterbury and 


nmaker. Manhattan Trust Co., a. - Met One id Colony Trust Co., 
Boston, and Union Trust Co., Providence ae + In Dec. 1908 
over 75% of the bonds had been'‘deposited. V.8 38, 614, 936, 1479. 


REORGANIZATION PLAN.—The 
in Sept. 1908 was given in V.87, p.614,6 
. Rs company, which will authorize 
bonds (see table above), the onal aa charges 
$1. i270, 746 to $605,516. The "road is to be sold under the‘‘ first and refund- 
ing ro. subject ‘to ya underlying iss aggregating $3,220,000. 
The liane $5,573,632 cash to retire the outstanding collateral 
trust oaee thus subjecting the equipment covered d by ti the $1,140, 900 equlp- 
ment bonds and the ae 0 first gen. sey ey pledg thereunder 
to the lien of the new m a) to retire $47 EOE Ral. Paml. Sound 
bonds and $1,128,184 oats debt and furnish $1,545, aoe to complete 
construction of the hoes and $600,000 working capital. T he first & refg 
bonds will receive in new stock $1,142 80 per $ 
The new bonds (auth. issue $12,000.000) are to be secured by all prop- 
erty owned, inclu: terminals, railroad and floating equip. and securities, 
except the ‘stock and the $10, 000, 000 bonds or property of the John L. 
Roper Lumber oon, which may or may not be subjected to the lien of the 
new mtge. Of the now ist 5s, $5,780,000 are to be sold to provide the cash 
requirements of the new company, $3, 220,000 are to be reserved to retire 
the underlying bonds and the remaining $3. ‘000,000 for future requirements, 
of which $1,000,000 may be issued by the board of directors in Its discre- 
tion and the other $2,000,000 only with the consent of the holders of at 
least three-fourths “ the new capital stock. 
The collateral trust 6% notes of 1907 ($2,750,000 pothertued  laguet are 
secured by Sapeut of of $1,000,000 1st one ref. mtg. bonds of N: Ry. 
$2,040,000 ist gen. mtge. bonds of N. & S. RR. and $1, 080 my e equipment 
trust 5s due $60,000 yearly to Nov. 11917. V. 85, p. 1516; V. 86, D 
EARNINGS.—8 mos., }3999-88 lpite Amand Gross, $1,532,417; net, $508, is 
July 1 to Feb. 28. 1907-08___._. Gross, 1,414,089; eget 298,243 
REPORT.—Report of Norfolk & Southern RR. was in V. Rs 158. 
Bones sheet June 30 1908 was in V. 87, p.1414. For year ending une 30 
gross, $2,182,972; Ay par 134; other income, $70,54 ; charges, 
31 082,614: 


_ maae public by this commutuwe 
8 ste boo cos for the organization of 
bane gp sd stock and $12,000,000 
being reduced from 


bal., def., $485,934 
eenel 37 Wail St., N. yw. 87, p. 1605; V. 88, p. 53, 1002.) 


NORFOLK 2 & WESTe N RY.—See Map.—System extends from Nor- 
a., westw umbus, Ohio, i northward to raccrstown, 
wa" d.. with eaiens to the various coal fields in Virginia and Weet Viegae- 


Norfolk, i to Columbus, O... 704/Roanoke to Winston.......___ 121 
Radford, Va., to Bristol, Tenn.- 111 Sundry branches............. 339 
Roanoke, " Va., to Hagerstown. - 238 |Columbus terminal....... ence te 
Graham to Norton....--..---- SOD PETOORAES Son ce teccconcds Ree: _ 38 
Nor. Car. Junction to Fries... 
Lynchb to Durham, N.C... 115| Total owned June 30 1908...1,919 
Portsmouth Jct. to Oincinna eto 
and Ivorydale_..... Lac oueas 106 [Double track......... roa . 252 
ORGANIZATION.—Successor in 1896 of Norfolk & Pcintg 5 RR. ae 


foreclosed n in V. 62, 641. On Jan. 1 1908 Penn. pew 

sidiary . owned $8746 000 one of the common and sub- 

stocks, about one-half of the hol been sold in “106. veo. 

D. 502. Branches bullding June 30 p08. see . 87, p. 346, 683-4, 
STOCK.—Provisions of Lome stock were given in “Sup lement” of 

1897, page 4, sald stock being 4% non-cumi. with preference as to ams, 
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a RAILROADS INTE DENDS. 
F lanation of col headi & not ae ij x a “~~ ¢ A eee = gy Hime Bin 
or exp column ngs, &C., see es 0; 0 ‘ar mount Rate When Where Payable, and by Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable Whom Dividend 
aS ee 1st & ref M$25,000,000gred110sfTa| -..| 1907 $1,000/$14,000,000 5¢ |\M & N|May ‘08 coup. last paid|/May 1 1956 
New Securities to Be Outstanding under Plan 
Stock 318. 000, Se Ns ct awuducpreccconse occ] snon Ce nen ee encateanstaudbselbranbneews 
First mortgage $12,000,000 gold.....-.-.-.------ ed eee ee ee :780,00 FTE PER SEN, Sie CR ae LA ears 
orfolk & Western Ry—Com stock $100,000,000---G)  -.-| -... 100) 64,469,200|4 in 1908|\J. & D/Office, Philadelphia Dec 18°08 2% 
Nd W gen. preferred 4% non-cum $23,000,000.-G|  -.-| -.- 100| 22,991,700/4 in 1908|F & A do o Feb 18°09 2% 
n (now ist) M Norfolk to Bris &c g-EP.c: 428| 1881 1,000} 7,283:000 6¢ |M & N/|Mercantile Trust Co, N Y|May 1 1931 
New River Division first mortgage rr 197| 1882 1,000} 2,000,000 6g A & O do do Apr 1 1932 
Improvement & extension mortgage gold -- Po* 588/ 1883 ,000 ,000,000 6g iF & A do do Feb 1 1934 
ete Valley & New Eng ist M assum gold--Ce.c* 129; 1889 1,000; 5,000,000 4¢ M & N do do Nov 1 1989 
& W first consol mtge $62,500,000 gold. Me.c* &r*| 1,661) 1896 500 &c) 40,400,500 4¢ A & O do do Oct 1 1996 
ny i ist lien & gen M (text) g red 105 begin 1929_.G| 1,881] 1904 |1,000 &c| 23'000'000 4¢ 3 & J do bo July 11944 
Pocah joint M 520, 000,000 4 call 105sf..GP.c*&r| ---.| 1901 1,000} 19,470,000 4¢ 39 &D do Dec 1 1941 
Col Con & Term ist M gold guar p & 1 1 (end) --Mp.c- 1892 "600,000 S5¢ iJ & J)\Metropolitan Tr &. N YiJan 11922 
Convertible Lpony sv. %00, 500 gold red text..---. G| .--} 1907 |1,000 &c) 14,576,000 4g |\J. & D|Mercantile Trust Co, N Y/June 1 1932 
Notes secured b sit of bonds.......-.--- G.c* ---| 1908 1,000} 7,500,000 5 et Sy Oe ee May 1 1910 
Equip trusts go a 3 00,000 ony since '05..FP.c* ---| 1902 1,000! 1,500,000 4¢ \M & S/Fidelity Trust Co, Phila|Sept 1 1909-11 
do Series A gold due $100,000 yeerty RpaeEy FP; ---} 1903 1,00 0,000 5 a: ae ae do do Jan 1 1910-13 
do  Serles B gold due $100,000 yearly.--.-. P| -.-| 1903 1,000 500,000 4¢ Mé& S§ do do Mch 1 1910-13 
do Series C gold guar p & 1 due’ ag 000 yriy ---| 1905 1,000} 1,200,000 4¢ |A & O/}Commercial Tr Co, Philaj|Apr 1 1910-15 
do Series D gold due $100,000 yearly ...--.-- ---| 1905 ,000 0,000 4¢ Mé&eN do do Nov 1 1909-15 
do Series E gold due $100,000 yearly sheveve ---| 1905 1,000 700,000 4¢ J & D do do Dec 1 1909-15 
do Series F to K g gu $100, 000 each ser yrly. ---| 1906 ,000; 3,900,000 4¢ Various do do ‘o Aug 1916 
do Series L to O $100,000 each series yearly - ---|'06-’07 1,000|N’neMch’09 ne ne wee To June 1 1917 
Norristown & Main L Con—ist M g gu p & i(end) .. GP ~-~| 1902 1,000 250,000 4¢ iM & S/Reading Terminal, Phila|Sept 1 1952 
orth Carolina—Stock 7% paid from rental. ......-- | ee 100| 4,000,000 7 F & A|Burlington, N C Feb 11909 3 
orth Penn—Stock 8% gu 990 years $6, 000, 000 auth 86) .... 50} 5,405,550 8 Q—F_ Office, 240 S 3d St, Phila|/Feb 25 19092 
Old second M (now ist) (7s extended in 1896) ....c 56; 1866 500 &c| 1,500,000 4 M&wN do do May 1 1936 
General mortgage extended in gold in 1903... FP.c&r O6] 1673 jscenctad 4,500,000 3.3¢\I & J do do Jan 11953 
Funding loan bonds $409.000_-........-....----. ---| 1898 |........ 402,000 4 M & N|Reading Terminal, Phila|Nov 1 1928 
orts Shore Cuba—First awe gh 2 000,000 gredtext.F} --.-| 1907 1,000} See text at i i caine dbs iuwns Mch 1 1942 
East Penn—ist M & R (end).GuP.c*| _26| 1890 1,000) 400,000 S¢ |A & O/Reading Terminal. Phila/apr 1 1920 
re (Al) — Eee a $350.0 000 ph prior lien). K.c| 112| 1896 1,000} 1,650,000 5 J & J\J P Mo N YiJuly 1 1928 
orthern (N H)—Sto E BNO. cc ndiciicadangnce 83| ...- 100} _3,068,400/See text} Q—J |1023 Old so Bldg. Boston|Apr 1 1909 1 
hern nteal Stock ($20, 000, yo authorized) - -- Keel wane 50| 19,342,569/8 In 190813 & J urer’s Office, Balto/Jan 15 ’09 4 
Sonsal Geueral oortsee of (7s po Serie Bee's] iat] JESS |---a-5a] T-pee-eR8) Sig gla Cay oMAMMIRONM, nn, Balto RET TBE 
o - ’ ’ A jurer’s “i. alto|Apr 1 1925 
Second gen M Series “‘A”’ & ‘“*B” $2, 565,¢ ,000) - FP 144 "76-°63| 1,000) 3,565,000 ts ad & J do Sen 1 1926 
NORFOLK & WESTERN RY. (Concluded) .— NORTH PENNSYLVANIA RR.—Owns from Philadelphia, Pa., to Beth- 
DIVID’DS. ‘98. '99. '00. 01. 02. "03. '04. "05. "06. ‘07. 08. 1909 | lehem, Pa., ; branches to Delaware River, &c., 30.77 m.; 2d track, 
Preferred (%)-- 3 4 4 4 4 4 4 4 Feb. 2 | 75.19 m.; sa" reek. 15.73 m.; total quem 245.03 m. Leased for 999 years 
Common (%) ---- -- -- 2 2%3 3 33 4% H ~ .. | from May 1 1879 ‘to Phila. & Reading RR. at 8% on stock, and lease as- 


BONDS.—tThe first consolidated mtge.of 1896 is limited to $62,500,006, 
the balance unissued being reserved to retire the x A a bonds. The 
right to pase prior lien bonds has been annulled. 502; V. 74, 
pepe Ne? 5, p. 505; V. 77, p. 1785; V. 78, p. 229. 

4% 1st consols are @ ist mtge. on a large part of the system, viz.: 
about 886 miles of railroad; spe n important terminals at Norfolk and Lam- 
berts Point; upon the Ohio Rive ver B dge and the Roanoke Machine Works; 
besides being a consol, mtge. Fart 766 miles of the system, subject to the 
undisturbed liens. They gt es secured 7, ~ equipment (cost over 
$11 +3 . Ed epetzact. V Wytg V. 72, p. 137, 438, 532, 723, 

1080; V 5. p. 59 5; V. 79, p. 3V.3 81, p. 212. 

* Penntioatas ‘int bonds ive secured by oe 295,000 acres 
of ood ‘cae owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since pres for a sinkin Aa * ; 4 — per ton mine V. 73, p. 845 
902; V. 74, p. 41, 380, These bonds are the joint and 
several opiates of the urour’ 0. ro of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter company. 


Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a ist lien on extensions and branches not 
covered by the 1st consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a -_ subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 

ment. V. 78. p. 1540; V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
p. 1175; V. 82, D 510; V. 83, p. 1471; V. 88, p. 231, 453. The $4, 000, 006 

ip. trusts Gparies L to oO, $1. 000, 000 each) mature an 000 per series 
yay trom Dec. 1 1906, and March, April and June 1907. V. 86, p. 548, 481. 
As to secured notes of 1908 see ‘‘General Finances” below 
The Boe pee | Oct. 11 1906 authorized an issue of 334, 000,000 con- 
ertible bonds and an increase in the common stock 4 $66, 000, 000 to 
$100, ,000,000, to eS for the conversion. V. p. 380, 435, 575. 
provide for dou le-tracking and new equipment $14, 576, 000 of the bonds 
were offered to the shareholders early in 1907 and underwritten ;these bonds 
are convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 andint. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, 
p. 469; V. 86, p. 109, 286. 

GENERAL FINANCES.—Of the traffic in 1907-08 63% (11,830,060 
tons) was bituminous ay and coke; average rate per ton per mile, 0.481 
cents; train-load, 571 ton 

In April 1908 $7,500, 000 2-year notes were sold,secured by deposit of 
$10,000,000 first lien and general 4s. V. 86, p. 1043, 1101, 


EARNINGS.—For -. gained aes Feb. 28: 


Int.,tazes,&c. Bal., Surp. 
1906-00... wn ccue $19, i78, 752 $7, 380, 857 $3, 522, 280 $4,058,577 
$G7-O8  caccedsa 20 749,361 7,005,831 3,488,573 3,517,258 


REPORT.—Report for 1907-08, V. 87, p. 674, 682 (see editorial, p. 652). 
Year ending June 30— 1908. He oF $096. 1 5 








Miles June 30 __. aie 1,920 876 833 
Passenger earning ova oes 1377 482 $4163 119 $3 1308 8,558 $3,158,773 
Freight earnings. .... 23, ‘990. 629 26,000,945 24 11 1/801 20,249,399 
» express, &¢C...-... "994 106 1,000,316 "277,407 ,088 
Total gross earnings. _.$28,962,217 $31,164,381 $28,487,766 $24,089,260 
Oper. expenses and taxes 19,580,287 20,510,536 17,799,623 15,285, "434 
Total net earnings... $9,381,930 $10,653,845 $10,688,143 $8,803,826 
Total net income... $10,088, "959 $10,742,791 $10,853,488 $9,014,399 
Interest on funded debt. 3,785, ‘013 3,222,807 3,069,147 2, ote. 933 
Interest on car trusts-.- "442. 667 492,889 ,641 226 
Def.inint.P.C.&C.bonds 192,000 oe 000 Pry oe 216,000 


Divs. on pref. (4%)---- 919,656 644 919,530 
Divs. on common... (4}4)2, 1; 1114 (5)3, 223, 3,460 (4)2, 57876 768 (3)1, 934: 076 





DEE cdicitiannsenad’ i Wt.  °  SO,0ne -, ROOEE sapetene 
Betterment fund, &c--- 1,360,000 1, 216" 652 2,950, 000 2,250,000 
Discount, &c......---. 53,792 47 211 55,786 160,197 

Balance, surplus. -...- $347,346 $1,345,3 50 $760,179 $444,996 


OFFICERS.—Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 
William St., N. Y.; V.-P., Wm. G. Macdowell; . Alden; Treas. ob 
Jos. B. Lacy. General office, Roanoke, Va., ‘Philadelphia office, Arcade 
Bullding, Market and 15th Streets. 

Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Joseph Wood, Henry C. Frick, Pitts- 
burgh; Walter H. Taylor, Norfolk, Va.—(V. 88, p. 231, 453.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
-65 mile long, incl.jbridge over Schuylkill River, extending from Norris- 
town, to a connection with the main line of the Phila. & Read. at a point 
above Bridgeport, Pa., Leased to Phila. & Read. Ry. at 4% on stock and 
interest on bonds. The sary 5 P a owns all the $50,000 stock and guar- 
antees the bonds.—V. 75, p. 1148. 


NORTH CAROLINA RR Owns from Golgsharo. *. Charlotte, N. C.’ 
221.65 m.; Carcueien Jct., to Caroleigh Mills Hog 5 eae 223.55 
miles. Leased from Jan. 1 1806 to the Southern r 99 years at 
3266, 000 (6% oa stock) per year ed = 31 1901 and se. 000 (equal to 
7% on stock) balance of lease; Vv. o, 361. State of Nortb 
Carolina holds $3,000,000 stock. ws 66, p. 6 8p" 


NORTH COAST RR., WASHINGTON.—V. rey Pp. 686. 3 





sumed in 1896 by Phila. & Rhy meg iy. Current ue June 30 1907. 
$370,284.—(V. 73, p. 1160; V. 75, p. 1354; V. 78, p. 821; V. 81, p. 559, 668.) 


NORTH SHORE RR., CUBA.—See Section April 1908. 


NO ogg ed PENNSYLVANIA RR; —Owns road from ne ye to 
New a., miles. Controlled by Reading Co. aaa stock 
$400, 000° < of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In A a 1899 AY ~~ of stock and 1 bonds purchased by 
the Southern a La 5... , 873. See also V. p. 3 

Stock is $2, Pay supp. mtge. of 1898" $4 0, eX of the — 
— $1, 700. 060 te 5s were made priorliens. V. 67 p: } In y 

ry & une 30 "1908, gross, $582,121; oper. def., $56,920; int. on bonds. 
$82 rentals, &c., $24,770; bal., def., $164, 190. =——{V¥, 69, Pp. 28.) 


NORTHERN (N. 4 ae ce Concord, N. H., to White River Jct., - 
Vt., 70 m.; branch to B 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont Rho ae m.: pe ee & Hillsborough RR.,19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till Jul cae hae and now 6%, payable in 
gold. Until J July 1897 1% extra was pal arly from contingent fun 
Also in 1894, Jan., 5% extra was paid; in 1896 3 yal 2% — Bs 1897,5% 
extra; in July 1904, 4% extra.—(V. 65, p. 463; . 78, p. Bo 


NORTHERN CALIFORNIA RY.—See Southern pe val wt 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
36 m.; of which 132 m. double track—branch, 9 m.; leases—Shamokin Val. 
& Pottsv. RR., 38 it Elmira & W’msport RR. 74 m.; operates at cost— 
Elmira & Lake Ont. R 100 m.; 5 haeane Val. RR., 19 m.; also since June 1 
1902, York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
oe Pa., to See, 13 m.; other, 4 miles; total, 448 miles. Alsojuses 
L. BE. & W. and other tracks, 14 miles. V. 78, p. 773. 
Con- 


pin bey eg hla —A consolidation of several roads in 1854. 

trolled by the Penn. RR., which owns a majority of the stock. 
SECURITIES OWNED. —On Jan. 1 1909 among | = assets held were 

Elmira & Lake Ont. stock (all), $1,500,000; Sham. & Pottsv. Sow. 

g6ts. ,650; Unton RR. stock, $1,225, 600 (the’bal. of $078, 000 being held b 
hila. Wilm. & Balto ), &c. Also the following, mostly a ne 3 we, 

Balt. & Ohio pref. stock, $1,000,000 and com., $1,048,700; 

pref. $500,000, and com., $1, 000, 000; Erie & W. Transp. *Co phn ‘3$00%c 000. 
STOCK.—Authorized issue was increased in Feb. 1s? from $8, me 5.oee 

to $12,000,000; Penn. RR. on Jan. 1 1909, owned $10,577,200. 

holders in Nov. 1903 voted to Increase the authorized otal ‘from $12, 000% 500 

to $20,000,000. V.77, p. 1875: V. 78, p. 1907. In Jan. 1907 $2,149,169 

was issued as a 12 4% stock dividend. V. 83, p. 1471. 
DIVS. 1888 ba by ? by 93 ae to 1900 

Per cent. 7 8 7 yearly 

*Also Jan. 1907” 126% : 5 stock. 
EARNINGS.—2 mos., 11909_.....--..- Gross, $1,656,115; net, $57,712 
Jan. 1 to Feb. 28. ROC pine canon Gross, 1,659,915; net, 153,721 

ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 

1908, given at length in V. 88, > $59, 570, showed th the 208. owing: sian 


ending Dec. 31— 1908. 
462 460 462 
1,264,986 $13,237,498 $11, 632. “633 $10, peaeres: 


1901 to Jan 1909 
*8 yearly (J&J) 








ross earnings... -. 
Net earns. (over taxes). 2,228,920 2'358,86 5 2'3 85,34 1 ,850,114 
Other receipts_.....--- 1,247, 049 1,247,425 1,151,602 1,157,418 

Total net income-.-_.- $3,475,969 $3,606,290 $3,536,943 $3,007,532 
Rentals, Gc. ....- i... $437,92 $408 ,759 $436,516 $368,998 
Interest on debt, &c__.. 653,728 519,440 384,639 360,182 
Dividends, 8%--.-.----- 1,547, 400 1,547,214 1,375,468 1,375,468 
Miscellaneous _.....--- 84,097 110,280 10,226 49,790 
Extraordinary ....---- 600,000 500,000 1,100,582 827,721 

Balance, surplus---.-- 817 $527,597 $229,511 $25,374 


$15, 
—(V. 84, p. 508, 513; V. 86, p. wot 485, bad: V. 88, p. 559.) 

. NEW JERSEY.—Owns from Bergen, N. to 
op NORTHE N aR Bye Fo SERS ll to Nyack, 5 m. Leased to the a inte 
RR. from June i 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable esha 2 taxes, and all cor- 
porate expenses. Of the $1,000,000 new 4% % - mtge. bonds, guaran- 
teed by the Erie, $654,000 are reserved to retire the > és due July 1 isi? and 
the remainder for Improvements and wee oe. or oe ety t for operation 
by electricity of the leased properties. and ae = ae ) 

okt’ THERN RY. COSTA RICA.—See ven ply i007 an nited Fruit 
ff MERA : V. 78, p. 288; V. 80, p. 223; . 81 : 
N OHIO AILWAY. —(See Map Lake vg Western.) — 
oN eS Delph ‘ay O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. E. & W., which Ay wae Boos the bonds. V. 62, p. 826. 
STOCK.—Common stock (all owned by L. E. & W.), YC! Bee ,000; pre- 
ferred non-cumulative 5% stock, $650,000; par of each, $10 “4 ane is 
BONDS.—tThe first mortgage Is for $4,000,000; of which $ un- 
ual are ‘mind $15,0 oe er mile of completed road hereafter con- 
structed or purchased. Giperated as partof L. E. & W. V. 66, p. 337. 


NORTHERN PAC Fic RAILWAY .— (See Mane. )—Operates one of the 


having its eastern termini at St. Paul, Minn., 
—_ 7 ioc, Pies (the on of Lake evgenen), and running thence west- 
bo t wheat belt of 


erly; traversin: 
mining distric 
Tacoma and Seattle, 


nnesota and Nore Dakota, Mo 
ontana and the farming country of Washington 
and to Portland, Ore., with branches. 
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RAILROADS INTEREST ENDS Bonds —Prinet- 
For explanation of col headt & not Br 39 of Pa PT A nt Rate Siaeaces PGlocke—Last 
umn ngs, &c., see notes r mou When Where Poy. and by 
on first page of tables Road | Bonds Value Outstanding % Payable hom Dividend 
of New Jersey—Stock guar (see V 69, p 81)- wool exe * $100) $1,000,000 4 Q—M /|50 Church St, New York|Mch 1909 1% 
ird er (now first) interest guaranteed ---.c 21| 1887 1 &e 654,000 6 oS SS do do July 11917 
Gen m ,000,000 gold int guar by lease..Usm.c*} -.-.| 1900 1,000 154,000 4%eJ & J do do Jan 1 2000 
flerthera ist M g ($15,000 p m) gup & !._Ce.c* 167) 1895 1,000} 2,500,000 5¢ |A & O/Chase National Bank,NY|Oct 11945 
een c Ry—Stock $250,000,000 authorized.| --- 100/248,000,000|/See text) Q—F |J P Morgan & Co, N Y|/May 1 1909 1% 
St Paul & N _ M land grant assumed..Ce.c*&r-| 182) 1883 1,000} 8,021,000 6¢ \|F & A do do Feb 11923 
do ° PENON habia dkedabeonbogpce 182| 1883 LET sdlasodoe 6¢g Q—F do do Feb 1 1923 
Wash & Columbia River ist M gold assumed..Fc*} 163) 1895 1,000; 2,620,000 4¢ \3  & J\Farmers’ L & TrCo, N Y|July 1 1935 
New moneegee of Northern Pacific Ratlwa 
Prior lien M $130,000,000 gold land gr-._Me.c* &r|See z | 1896 | 500 &c/105,431,000 4¢ —J {iJ P Morgan, N Y; & BerpjJan 1 1997 
General lien M $190,000,000 gold lan ..F.c* &r|\See z | 1896 | 500 &c} 60,000,000 3¢ —F do do Jan 1 2047 
St Paul-Duluth Div pur money M $20,00 ,000.G.c* 226; 1900 1,000; *7, ,000 4¢ ct & D do do Dec 1 1996 
CB &Q coll tr Mg (red since Jan '06 at 105).S.c&r| -..| 1901 |1,000&c\/107,613,500/) 4¢ iF & J do do July 11921 
do do DONNIE it Sawin neocon ---| 1901 (|1,000&cJ 1 4¢ Q—J do do July 11921 
Bonds Underiy St Paul & Duluth Div Mortgage 
St Paul & Duluth t mortgage assumed~.-...-.- c* 167) 1881 1,000} 1,000,000 5 F & A|J P Morgan & Co, N YjAug 1 1931 
Second aya aE ahi ah ables alia elith of sa Ce.c*| 167) 1887 1,000; 2,000,000 5 A &O do do Oct 11917 
fm ba F& p ist Msf not drawn--.-.-.Ce.c* 21| 1884 é 210,000 6 J’ & J do do Jan 11914 
Duluth S L ist Mp &1 sink fd not drawn-.-_Ce.c* 25) 1886 1,000 500,000 5 Mé& S§S do do Sept 1 1916 
nsol ae assumed $5,000,900 gold....-Mp.c* 238) 1898 1,000} 1,000,000 4¢c09 & D do do June 1 1968 
orthern Pac Term Co—First M gold red at 110_-F.c*| ...| 1883 1,000; 3,505,000 6¢ |J & J|Winslow,Lanler&Co,N Y\Jan 1 1933 
orthern anwar (Cal) ——See Southern Pacific RR. 
orthern rities—Stock $3,954,000_..........--. eS Dee 100; 3,954,000\See text|See text/Checks malled Jan101909 4% 
orthwestern Coal Ry—First M guar (end) gold-F.c* .--| 1893 1,000 794,000 5¢ |M & N/|Farmers’ L & TrCo, N Y|May 1 1923 
Northwestern Pacific—Stock ($35,000,000) _..._--- Fi 399) .--.. I UI a ac cnoebbnabewaeabée 
Cal Northw ist M g guar by St F & Nor Pac sink fd-_ 40| 1898 1,000 977,000 5¢ |A & O|San Francisco & New Yk/Apr 1 1928 
San Francisco & Nor Pacific ist M goldsf.Me.c*&r| 165) 1889 1,000; 3,834,000 5¢ |J & J|New York and Frankfort/Jan 11919 
North Pacific Coast general mtge (now first) gold._.c| 90.5| 1892 1,000} 1,498,000 5¢ |J & J/\Co’soffice, San Francisco|Jan 11912 
Eel River & Eureka first mortgage............._. .--| 1894 1,000 Na coe: dines A & OjEureka ct 11914 
ist&ref M $35,000,000 g red 110 aft 10 -F.xc* &r .--| 1907 {1,000 &c} 5,694,000 4% eM & S|New York Mch 1 1957 
Northwestern RR of South Car—First M 3375.000 -_. 66| 1899 1,000 85,000 4 A & O|Safe Dep & Tr Co, Balt/Apr 1 1949 
Norwich & Worcester—Preferred stock 8% rental _.- TH asks 100} 3,000,000 8 Q—J |Mech Nat Bk, Worcester ie 11909 2% 
Bonds (not mtge) int guar under lease currency._c&r ---| 1897 1,000; 1,200,000 4 M & S/Company’s office Boston)Mch 1 1927 
Norwood & St L—ist M $300,000 gred 110in10yrsTa| 734) 1902 | 500 &c 00,000 5¢ |A & O|City Nat Bk, Watert,N Y\A r 11932 
Nova Scotia Eastern—First mortgage gold red (text)_| Text | 1905 £10 OF SOD Wb ksccnenctenhadapcines 1955 
p Berlin at 4.20 marks perdollar. z 5,130 miles, in| cludin|g 40 miiles not o|perated; sp|urs, 261 |miles. *|$361,000 add’l in treasury June 30 1908 
NORTHERN PACIFIC RAILWAY—Concluded. ee a on yy Ene. or Ree ase 
Main line. Miles. Leased to o' 4 Miles re of equipment........... -$103,4 m ec. : 
Ashland, Wis. to Portland, oF 9 | Rentals pald_........----2._- "522 «245,530 FInc. 56,983 
Ore. (incl. 5m. terminals) _'2,171|To Province of Manitoba. _---- 355 | Interest on funded debt_.-.--- 7,098,908 6,994,620 %Inc. 104,287 
Brainerd and Staples to St. Sees qnareted. ....<<...-....-. 22 | Int. & com. on new stk. subse’ns 3,106,883 159,727 Inc. 2,947,156 
a ~~ pndaptianmesiiaiie -- 181 deo sare ne] on —. TEinwannad 10,850,000 10.650.908 m oe 
NE TENGE. « Cdwencccccecehioe 4 % wn preciation of equipment..... -.....-- y , ec. 5, ° 
iia tates —_ Fon ey hone cea “— msaranes Tune 2... non cn ene eee Inc. 2,784,950 
otal main line.__..._____- 2,762 |Minn. . (V. 77, B. - 175 430 058 
Various branches...-.......- 5'887 |Other coumenicn 27h 45): 125 Net surpus for year........ $6,258,118 $6,697,176 Dec. $439,058 
RESULTS FOR PREVIOUS YEARS—OLD BASIS. 
Total, incl. 5 m. trackage Total system June 30 1908-_-.-6,285 Years end. June30— 1906-07. 1905-06. 1904-05. 1903-04. 
(operated directly) ......- 5,649 |Second track............-.-- 329 | Average miles operated- 1 





The Manitoba branches, ating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with ¢ nd & Beattie Ry joint as with great’ Nor. build: 
e a nt line wit rea or., build- 

ing from Portland to Spokane Wash 
Nov. 1908; see 


-» wi ° ‘ les, 
which 230 0 ted with branches; total, 417 miles, of 
P- 1530. Northern Pacific part of 


V. 81, p. 1101; V. 83, p. 1111; V. 86, 
Grangeville, 55 miles, complete eto yo Unica A Rive ie 
° r le n : ‘or ver, Minn., 

to International Falls, 34 miles. V. 85, p. 1089. 4 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
rhe arelnal Northern Pacihe Company Was Metriod vay CBigres uly 2 

° acific Company was chartere Ju 
1864; miles to Bismarck were forecisecd in 1875. * o 


STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common ng increased from $80,000,000 to $155,000,000. V. 
ange ras noteased Rion 8¥ id ooo va 4250 0.000" See Soe 

m B P d s ow. 

Stockholders in Jan. 1907 subscribed for $93,000,000 new stuck at par, 
= ~~ perc te Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221; 

“The Union Pacific system in July 1908 owned $1,914,400 stock. V. 83, 
D. 1322, 1352; V. 84, p. 508; suit to set aside ownership, V. 86, p. 286. 
er eee thes a & x ¥- Are boa * 05. 06. ’07. °08. , 108. 

o U2) <- 7 7 7 +‘*7 Incl. +3 
On pref. (ret) (%)4 Se BRE. | EE ae Sa iene San eee 
oo Dec. 1908 11.26%fromsur, of N. W. Impt Co. V. 87, p. 1238. 
ONDS.—Abstracts of the new Prior Lien and General Lien rtgages 
ef 1896 were in V. 63, p. 1012-1019, 1072. ee 
Prior lien 4%s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 

to be so apples. UE a Oe ee oe oe naw $130,000,000 
Issued (of which $1,553,471 in treasury June 30 1908)______ 106,984,500 
Issued, but purchased and canceled______________________ 4,665,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds-. 8,350,000 


5,444 40 5,315 5,262 
Gross earnings -......- $68,534,832 $61,223,476 $50,722,886 $46,524,574 
Net earnings_......... 30,870,515 30,128,043 23,914,127 22,290,031 
FOROS se nsecccuncsoce 2,398,719 2,213,040 1,601,000 1,462,775 


DIRECTORS.—John S. Kennedy, Arthur C. James, George F. Baker, 
William Sloane, J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elli- 
ott, Charles Steele, George W. Perkins, William P. Clough, James N. Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schley. 


OFFICERS.—Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill; Sec., ere? H. Earl, New York; Treas., C. A. Clark, St. Paul. 
N. Y. office, 34 Nassau St.—(V. 87, p. 1093, 1238; V. 88, p. 295, 945.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 38 m. track, dock frontage 7,904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 Lf new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK .—Stock ($3,000,000) owned by said three companies (40% _b 
Oregon - & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & . 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

ONDS.—The first at: 18 for $5,000,000; in Jan. 1909 $4,266,000 had 
been issued, of which $761,000 retired by sink. fund—drawings at 110 and 
interest.—(V. 86, p. 169; V. 87, p. 227, 930; V. 88. p. 232.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de, 
clared the tong ow A to be a combination in violation of the Anti-Trust Act- 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, representing 
the remaining assets in the treasury, pending completion of dissolution. 
Vv. cat p. 1223, 1275, 1392. Report for calendar year 1908 was in V. 88, 
. DIVIDENDS.—Dividends 1902, 4%: 1903, 44%; 1904, Feb., 14%. 
On stock as reduced, 5% each paid Jan. 1906 to 1908; 1909, Jan., 4%. 

OFFICERS.—Pres., JamesJ. Hill; pee. ane Treas., E. T. Nichols; Gen. 
Counsel, W. P. Clough. Off ce, 26 Liberty St., N. Y.—(V. 88, p. 375.) . 


NORTHWESTERN COAL RY.—Allouez Bay, Wisconsin, to Allouez Jct. 
yt pre gl remy we Be eee at “bebnen Wis., 2.53 miles, with coal what coverin about 80 acres of land. V. 71, 
r annum. Originally $25,000,000—still amelie eaesad 10,000,000 p. 698. Owned by the Pittsburgh Coal ., Which guarantees the bonds 


f the $190,000,000 general lien bonds, $130,000,000 are reserved 


of which $220,000 are apportioned to the railroad and $574,000 to the co 


to 
retire the prior lien bonds at maturity. roperty. See official statement, V. 71, p.698. Capital stock, $1,000,000. 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase | ¢ °F Pe anpene spe SO TPC7, yee errBOG; B08, 92.008; ins. ORS CARER, 
money bonds on the former St. Paul & Duluth, of which $9/215,000 were | 911,078; bal., def. for year, $9,315.—(V. 71, p. 698.) 
are to acquire the road, $5,283,000 are reserved to retire existing St. P. NORTHWEST.—See Chicago & North Western. 
- bonds and the balance for improvements to the property. V. NORTHWESTERN PACIFIC RR.—Operates a system extending from 


70, p. 
1250; V. 71, p. 1167. The lands included in the grant of the former St.Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, Improvements or additions to the mort- 
ee premises or equipment therefor. To July 1908 $2,339,000 had 

n thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1908 10,445,938 acres, viz.: 
Minnesota os, <74 {tgano we iintn <b teeine one 

q ashington 
REARS ARR 7,027,623 |Oregon 
Sales in 1907-08, 148,329 acres. Net cash receipts, $1,217,107. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 


P 

Point Tiburon, Cal. (whence ferry to San Francisco, 6 miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns $17,499,500 stock, 
and took over 4 consolidation the Cal. & Northw., San Fran. & N. Pacific, 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of over 100 miles Is to be 
built from Willits to ee ees. contract being let for part in Sept. 1907. 

BONDS.—San Fran. North. Pac. 5s issued at $25,000 per mile; s. f., 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. abstract V. 49, p. 241.) 

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, Pp. 1252. 

Of the first and refunding 4 }%s of 1907 ($35,000,000 fauth.), $5,694,000 
was outstanding Jan. 1909, all owned by Southern Pacific; the mactgage 
reserved $6,676,000, to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Wiliets ‘and from Wend- 


612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange | 2g to @ connection with the line from Ukiah to Tiburon. V. 84, p. 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 221, 604; V..85, PD. 222. : 
Gon, om the basis ot $200 in bonds for ‘each $100 agak. "See cirular, | | PATMT NG ron. ano” }igor-oes2---- Gress *Ets8'84t; net 4057080 
wa a ane , 1135; V. 73, p. 204, 610; V 85, p. 601. Report for year ending June 30 1907, in V. 85, p. 861._ Year end. Dec. 
' RNINGS.—8 mos., }i898-62----Grom. $46,102,385; net, $21,129,776 | 31 1907, gross, $2,817,254; net, $685,772; other income, $45,160; charges, 
uly 1 to Feb. 28. 1907-08__..Gross, 48,945,817; net, 21,328,149 | $712,282; balance, surplus, $18,651.—(V. 87. p. 227.) 


For 5 mos. ending Nov. 30 1908, net, $15,743,812, against $15,348,039 
in 1907; other income, $1,128,438; taxes, $1,348,620; interest and rentals, 
$4,709,701; 3 mos. div., 1% %, calls for $2,712,500; bal., sur., $8,101,429. 


REPORT .—Report for 1907-08 in V. 87, p. 930, 1081, 1093; edit., p.1054. 
INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFICATION. 





Years ending June 30— 1907-08. 1906-07. Inc. or Dec. 
Average miles -.............. 5,633 ,444 ne. 189 
FP BERET I 18,133,238 16,320,861 Inc. 1,812,377 
Other revenue from transp’n__. 3,124,315 3,002,968 Inc, 121,347 
Revenue other than transp’n_- 554,095 491,436 Inc. 62,656 

Total operating revenue. __. $68,235,484 $67,465,635 Inc 769,849 
Operating income (over taxes) _$26,293,891 $28'876.273 Dec. $2°582'382 
renee WROOMNO ae ee 4,003 ,998 2,876,790 Inc. 1,127,200 





eeeeenennecece $30,297,889 $31,753,072 Dec. $1,455,183 





NORTHWESTERN RR. OF SOUTH CAROLINA.—Wilson Mill, S.C., via 
Sumter to Camden, 62.5 miles: branch, Millard to St. Paul, 3.5 m.; track- 
age, 5 m.; total, 71 miles. Stock, $100,000. Dividend, 6% paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 1908, 4%. ear wim 4 
June 30 1908, gross, $98,064; net, $28,642; int., taxes, &c., $18,026; divi- 
dends (4%), $4,000; bal., sur., $6,615. 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England RR. for 99 _— from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. in 1898; rental 8% on pref. stock.—V. 70, p. 125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Raymondville, N Y., 
7% miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bonds 
are subject to call at 110 after April 1 1912. ear ending June 30 1907, 

ss, $61,369; net, $31,439; int. and taxes, $6,118; bal., sur., $25,321. 

res., Chas. H. Remington; Manager, F. A. Sherman, Norfolk, N. Y¥.; 


Treas., Warren F. Howe, Watertown, N. Y.—(V.A74, p. 1090.) 
























































APR.. 1909. | RAILWAY STOCKS AND BONDS. 103 
= =—=3 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
Miles| Date | Size, or pal. When Due, 
For explanation of column headings, &c., see notes of of Par |* Amount Rate When Where Payedes, and by | Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom 
gon Mine RR—Stock (5%, —— yma ah tN J) 10] sseu $100 $450,000 5 J & J/608 Chestnut Street, Phil =. 198 24% 
nist M $2,000 K {aca  ittext F.c* 9} 1903 1,000 ,000,000 4¢ M«& §& tp om i & Tr Co, NY 943 
y—1st M mora st oat 7. re Ne ona 26) 1896 1,000 250,000 5¢ J & J\1 Broa New York) Ju July i i926 
idle awha R Ry— First M 80} 1900 1,000} 228; 5¢ Mé& § a te er Tr Co,NY 1 1950 
h iver—First S00 Ooh eet a 000 Go) eoid a 172| 1886 1,000} 2,000,000 5¢ |J & D/Central Trust Co, N Y\Junel1 1936 
General M ($3.00 Id first on 39 miles. 209) 1887 1,000} 2,941,000 5¢ jA & O do de Apr 1 1937 
Rav Sp & Glen ist M $430,000 & i...FP.c 33) 1890 1,000 376,000 6¢ iF & A do do Aug 1 1920 
Huntington & Big S ist M ($4004 orl id guar. ce 11) 1892 1,000 303 ,000 6¢ |J & J\NewYork or Philadelphia July 1 1922 
lo River & Western—First mortg age $600.50 00 ¢..F 111| 1903 1,000 600,000 4¢ iM & S|Hambleton & Co, Balt/Sept 1 1953 
tr. ivers’ 00.000 auth.. weal Seeeuidesdeaae bt.200,000 6 M & N15'/New York Nov 15 1911 
1st M $10, 000, 000 SEE AON. no <shéednatsoce 132) 1905 1,000} 2,640,000 5¢ |J & DjiIin default. Dec 1 1945 
Old Colony—Stock 7% guaranteed ae rental...... - ee ee 100} 19,379,000 7 Q—J _|Office, Boston Apr 1'09,1%% 
Bonds not mortgage.........--.-------------- =.-| 1888 1,000} 4,000.0 4 I-& J do Jan 11958 
Bonds not mortgage (authorized $3,000,000) gost ..--| 1894 |1,000 &c} 3,000,000 4¢ iF & A Feb 11924 
Bodin Siaton PEW B waranas. 200202 Ais) adsl 1tas Mops] ERE ES Yixew She meus oo, pomlsan | 1818 
Boston bmortg B mortgage-.....-.-..- ¢ F ° ‘ ew Eng Trus ron an 
ee ETc mamta: Waa gogo “tal ik OO smh LAER BM UE SY prune sole Semanal | RE 
r erm —First M ($5,00 ». ° ’ Vv e T nila eb 
aon y dee & fermin M $5,000,000 Aeoy (text) -Me 57| 1906 1,000} 1,145,000 5¢ |\M & S/Mercantile Trust Co, N Y|Mch 1 1956 
walt. M gold drawn at 100 gu p &1.Un.c* 670; 1887 1,000) 17,745,000 5¢ |J & JiSouth Pacific Co, N Y\July 1 1927 
sont fi er Navi tion—Common stock.........- Saul “wines 100} 24,000,000\See text.|See text.|Office 120 B’way, N Y/See text. 
Preferred 4% non-cumulative-..........-.-- cant seek 100} 11,000,000\41n 1908)J & J do do Jan 11909 2% 
ogcamsol.in sorte age (now first) $24,500,000 gold_N.c*| 1,063) 1896 1,000} 21,629, 4¢ |\J & D\New York and Germany| Junel 1946 
Oregon Short eae RR—First mtge (Ry Co) gold-._c* 600| 1882 1,000 4 931,000 6¢ iF & A/120 Broadway, NewYork/Feb 1 1922 
h & ones ye mortgage exten In 1908... _c* 477| 1878 1,000 991 ‘000 4(D\JI & J do do July 1 1933 
Cons m sf not drawn gold-.-AB.c* 477| 1886 1,000 i "802. *000 5¢ Ww & J do do July 1 1926 
Cons ist Mi sso.s0 500, 5 000 0 gold (ist M on 400 m)- G.c*) 1,479| 1897 500 &c;| 12 ‘328, ‘000 Sg Ww~J & JI do do July 1 1946 
Ref M $100, 0060, 9.006 g gu p &1 red (text) .-Eq.c* &r| ..-| 1904 |1,000 &c See text 4¢ 79 & Di do do Dec 1 1929 
—a bonds Series 4 5% non-cumulative.-.-..-. OB, ---| 1897 500 &c) 7,185,000'5% in Se|pt 1908 | >» do July 1 1946 
Series B non-cumulative -.-....-.. Mo} oonl saan 500 &c) 14,841,000/4 in 1908 Oct do July 1 1946 
Qrezon. & So E—First M $300,000 g red 110 sf_.-.-.Ta ---| 1902 500 &c 300,000 5¢ A & O Trust Go of America, N Y|Apr 1 1922 
svego & Syracuse—Stock 9% guaranteed D L & Ww.| 35) -..- 50} 1,320,400 9 F & A 20|/Del Lack& West RR,N Y|Feb 20 1909 
Consolidated mortgage (guaranteed by D L & W)--| 35| 1876 1,000 38,000 See text/See text o = Matured 
Construction mortgage guar (for $1,000,000) _.... F 35;| 1883 1,000 668 ,000 5 M & N| May 1923 
bomber « Count oF inst D sortenge $250,0 000, | Re 20; 1905 1,000 250,000 §¢ WJ & JI Colonial Tré&S Se, Chic}Oct 1 1945 
_— ro & Nash ille— First morteege = nga 88| 1881 1,000; 1,200,000 6¢ iM & at Broadway, New "York| Nov 1 1931 
zar’ er Cent— t Louls n Franc 
acific & Eastern—First mortgage gold redeem *(eext) --.| 1907 | 100 &c| See text 6¢ |J & DOreg Tr & S Bk,Portland| June 1 1937 











OGDEN MINE RRS -—Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine) 10 miles. d for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 


OGDENSBURG & LAKE CHAMPLAIN RY.—See Rutland RR. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. ased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, d00, 000, in $50 shares. 
Bonds are guaranteed as to principal and interest by en orsement by Penn- 
sylvania Cengene. which on Jan. 1 1909 owned the entire stock. ‘orm of 
guaranty, V. 81, p. 669. Divs. in 1906, 5%; 1907 and 1908, 7%. For cal- 
ear 1908, gross, $283,010; net, $224, 998: other income, $47, 527; charges, 
80,000; divs. (7%), $140, 000; bal., sur., $52, 525.—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to a coal fields in Mo County, Ky., 26 miles. Operated by 
Lex. & East. sd Gop . but independent operation. resumed in July 1904. Com- 
mon stock, 00; preferred stock, $100,000; bonds, as above, $250,000; 
junior eecurltes to be taken by stockholders, $175, 000. Bonds are = - 
anteed by Kentucky Block Cannel Coal Co. Year ending he of 30 1905, 

gross, $81, 511. Pres., W. de L. Walbridge, 1 B’way, New York 


er & LITTLE KANAWHA .-—Zanesville, O., to siisteste, &c., 
80 miles. V. 69, +P; 907. Balt, & Ohio has pledged under Its Pitts. Le E.& 
West Va. mtge. $585,000 common and ar 000 pref. stock. V. 73, p. 
1264. Stock is, com., $918,000; pref., $1, 167,500. Year 1906-07, ey 
$282,453; net, $47 595; other income, $100: charges, $29,961; balance, sur- 
plus, $17, < Ae 73, p. 1264.) 


' OHIO RR.—(See B. & O. Map.)—In July 1901 Biors.450 by the 
Balt. & O Me Me , which has pledged $5,884 ~~ of the $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. Va. 4s. 


REPORT.—Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
int., $252,536; bal., sur., $333,406. Earnings since July "1 1902 are in- 
cluded in those of B. & O.—(V. 72, D. 287: V. 73, p. 287.) 


1 ete RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
miles; narrow-gauge trackage to Zanesville, 1 mile. In Sept. 1906 
ulred ‘‘county railway” at Zanesville, 9 miles. Successor Jan. Lged » 
ire Zanesville & Cinc. RR. In 1905 control reverted to original o 

my V. 80, p. 163, 473, 600, 1913. Stock Sept. 1907, $e4a 300; par, $100. 
The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to maneary. build extensions, 
&c.: also to issue not over $4,000,000 of 5% bonds. 83, p. 1099. 
In year wens June 30 1907, _. $202,375; net, $58. 237: int., taxes, 
&c., $30,147; bal., sur., $26, 090 Pres., ad Mooney; Treas., "WwW. C. 
Mooney, Woodsfield, Ohio. —i(v. 83, p. 1099. ) 


OKLAHOMA, CENTRAL RR.—Owns Lehigh, ‘—re to Chickasha, 132 
m., completed - 1908. On June 5 1908 Asa E., Ramsay was fn pe ma 
receiver. V. a6. . 1344, 1410. Of $500,000 receivers’ certfs. a 
about $200,000 ‘bad been sold in Jan. 1909; probably not over "$300, 000 
will be issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds had 
Trust CoN with 9 com NF G7. tied etotk thar oF shares $100). 

. Y., de . p. ‘. par of shares 
$2.6 640, — to be held until 1910 in voting trust composed of directors. 
Trust & Savings Bank, Chicago, ay [ie trustee. See statement, 
v. 32. D a: D 752. President, Dorset Carter, Le high, Okla.; Sec. and Treas., 
alling.—(V. 87, p. 1160; V. 88, p. 158.) 


v OLD COLONY RR, (MASS.) —Owns road from Boston to Provincetown, 
Mass., Newport a &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed sonal purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
The i Of the stock, $6,903,300 was on June 30 1908 held by the lessee. 
ay provides for dividends of 7% per annum on stock not rR Ty 
Vv. Pp. 247, 374. Stock auth., $20, 000,000. In April 1908 $500, 
in Fob. 1908 $7,600 and in Feb. 1909 $500, 000 stock was sold. V. 86, p. 
982, 1101; V. 88, p. 53, 375, 453, 507.—(V. 88, p. 53, 375, 453, 507.) 


a, RAHA & . DENVER SHORT. LINE RR.—Projected from Omaha, Neb., 
to Denver, Col. miles. Incorporated in Colorado in 1906. 
Stock sotherieat. re 500. 000; par of shares, $100.—(V. 83, p. 94.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Projected from Ope- 
lousas, La., northeasterly to a point at or near the erent River, and 
southwesterly from Secu to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 21907. Stock authorized, $2,- 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. The 
th 143, oe bonds issued Dec. 31 1908 were ali owned by the Tex. & iy 3 Vv. 

Eo ;_V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Oh My. 
Be Gpuistins, La. N. Y. office, 195 B’way.—(V. 85, p. 922.) 


OREGON & AORTA RR.— (See Map Southern Pac.)—Portiand, 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m.; Woodburn’ to Natron, 93 m.; Portland, Ore., 
Alrlee, Ore., and branch, * oll m.; ; Mohawk Jct. to Wendling, 16 m.; Spring. 
field to Springfield Jct., : trackage, 1m. Total, 666 miles. 


LEASE, &c. —Leased . ‘Socanaun Pacific Co. for 34 years from Aug. 1 
1893, the lessee aranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but ."s 802 of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. . 72, p. 287. 
Due Southern Pacific June 30 1908, $7,741,966. Litigation, V. 88, 4 376. 

BONDS.—Land grant acreage unsold June 30 1908, $2,341,816, part 
pat covered by the mortgage, roceeds of land sales gol1g to "redeem bonds 
(subject to call at par) Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 

EARNINGS.—Yvear ending June 30 1908, $6,913,414: net, $2,- 
709,600; uther income, $500; int., taxes, &c., $ 760, 286; bal., sur., $949,- 
814.—(V. 80, p. 2220; V. 88, p. 376.) 








OREGON RAILROAD & NAVIGATION.—(See Map Union Pes, )—East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to kane, 
Wash., 227 m.: branches owned, 450; aan Snake River Valle ~ he Wal- 
lulato Grange City, Wash., 66 m.; other, 16 M.; owns securities ot, but 
leases, Columbia iver & Oregon Central RR. pean |= agg to Condon, Ore. 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total, 1,277 
miles, of which 13 Pee e"E5i, tiver division water lines. 258 miles. 
Ocean line to San Francisco, 660 miles. Branch from Elgin, og to 
Joseph, 63 mail es, also extension of St. John’s money Rg a les 
construction. In May i908 branch from Ri to Lewnes ton, 
ao bi Rano was opened, and in Feb. 1908 Pilot Rock bmg 14 miles. 

mn Washington & Idaho RR. is butiding from Portland, Ore., 
und, about 230 > og of which Lewiston Jct. to Lewiston, 
1aahoe oe miles, was opened July 7 1908. 


OGCAMIZATION. conet ne Oe in July 1896, nin V. 61, p. 325 
trolle Palrectl plas : 


and V. . 41. Con by Union Pacific Ry. and through Ore- 
on hot ine. Owns $700, d00 ist 5s (entire ., Pot apace Southern 
y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 
STOCK.—In July 1908 all aa $20,200 com. poy $3 ,410 pref. stock 
was owned by Un. Pac. syste Short 


, being mostl + ngage A under Dee. 
Line refunding 4s of 1904. v. 70, Do 177: Vv. 80, p. 1 


pevinen ys -—On preferred, 1897, 2%; 1898 to oy ot § both ue 
4% yearly. n common, 1% prey Be 1898; in 1908, 4%. On Feb. 201 
an extra div. of 75% was paid on both pref. andcom. V. 87, p. 1421. 


BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostly re- 
served for add’l road at not more than $20, 000 per mile. V. 74, p. 206. 


EARNINGS.—S8 mos., + }130e. -09__.._Gross, $8,660,356; net, $4,462, 844 
July 1 to Feb. 28. 1907-08__._Gross, 9,533,376; net, 4,796,101 
For 12 mos. ending June 30 1908, gross, $i4, 149, 704; net, $6, 842, 227. 
For year nding. June 30 1907, cross, $12, 942 815; net 5,972, 994; other 
income, $1,204,362; interest and taxes, $1, 383, 572; invidesa on pret. ‘stock, 
$440, 000; bal., surp., $5,353,784 yan A 86, Dp. 548: V. 87, p. 1421.) 


OREGON SHORT LINE RR.—(See Map Un. Pac. )—Granger, Wyo. o 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
Cammon, Ida., 111 m.; agateso to Silver Bow, Mont. 256 m.; Cache iet., 
Ida., to Preston, Utah, m.; Ogden, Utah, to Sandy, 50 m.; sun 
branches, &e., 368 m.; bets to Garrison, Mont., 57 m., he but oper. 
by Nor. Pac.; trackag age, 11 m.; total, June 30 1908, 1 ,507 miles. 

On July 7 1903 the portion of the main line from t Lake City, Utah, to 
Calientes, Nev., 340 m., with some branch mileage and additional ’éompleted 
road south of Gallentes, "512 m. in all, was taken over under purchase by San 


Pedro Los Angeles & Salt La wee Pg yh ‘the Or. Short Line ee a half in- 
terest in the Pedro L. A. . 1705. V. 76, p. 919, 1356; 
V.77,0.38. Extension to St. yg 20% miles, was coud Dec. 1907. 


HISTORY.—Successor March 16 1897 @ the en om Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, 505. Controlled by Un. 
Pac., which holds nearly yy 4 capital’ a and the Tatoo part of the 
Income A and B soma. 1032. Acquisitions In 1906, PB ag to - 


7. $* % notes given n part Fe maturing in Mch. Pt 
Vv. - 52, 572, 932. Ee 907 acquired $5,685,750 stock — $1,034,000 
Scam ot ‘Utah Light & Ry., Salt Lake City. v. 83, p. 1171; V. 87, p. 1548-9 


In April 1909 subscribed for $37,500,000 Sou. Pac. convertible 4% bonds 
at 96. V. 88, p. 507 


CAPITAL STOCK .—Authorized, $27,460,100, of which Union Pacific 
owns Fab 350,700; remainder in treasury. V. 68, p. 188,381,474. 1n1906 
paid 50% dividend. V. 84, p. 52. 


BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserve ed to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. Vv. 86, 2 a isi¢@, 

Series A incomes, non-cumulative 5 per cents, have received: In Sep 
1897, 4%: Sept. yearly since, full5%, at N.Y. office or Old Col. Tr., Bese 

Oregon & Navigation stock, viz., $16,281,400 common and $976,900 

referred, ls owned and pledged as "special security for the Series B incomes 

ut dividends thereon are to go to the Short Line company except as need 
to pay to Series B their full interest. In Oct. 1898 3% ane a ee 1899 to 
1908, incl.» 4% yearly was paid on Series B. V. 65, p. 66, p. 1141. 

The Union Pacific owns $4,290,500 and Oregon Shere Line $2,564,000 of 
$7,185,000 <oqoeee “A” bonds and the U. P. $14,804,000 of the $14,841, 000 
“B bonds. 70, 2. 3 176. 

The ref. 1d guar. 4s (collat. trust) of 1904 uteri issue, $100,000,- 
000) are subject to call at 102% since Dec. The bonds were se- 
cured by bp of of the following ree $5 5,000, 000 Northern peepee 
$18,000,000 pref. and $90, vee Ss com, Sou. Pac. and $10,000,000 pref. an 
$20,000,000 com. Ore. RR. & Nav. Thea pot etme may be ‘replaced by other 
of equal value. Of the BAY $45,000,000 has been sold, the oe 
$55,000,000 being held in Union Pacific treasury. See abstract of mort- 
gage, V. 80, p. 2403. V. 79, p. 2086; V. 80, p. 1913. 


EARNINGS.—8 mos., 11908-09__..Gross, $11,687,572; net, $6,046,225 
— 1 to Feb. 28. 1907-08 - - Gross, 10,972,374; net, 5,687, "612 
For 7 mos. ending Jan. 31 1909, net over taxes, $5, 941, 889, a ainst 
a4 one ,529 en neb.e16 -08; other income, $5,362,747; fixed charges, $6,139,021; 
al., sur., 
Financial eetice "120 B’ way, N. Y. City.—(V. 86, p. 1410; V. 88, p. 1002.) 


OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Disston, 20 m., completed in Oct. 1906; branches, 4 m.; total,24m. Ex- 
tension from Disston to Bonita, 6 m., under construction in Mch. 1909. 
Stock authorized, com., $500, 000; pref., 7% cum., $500,000;  debraneme ca; 
$400,000 of each; par ot shares, $100. "Pref. is subject to ca 

Bonds, see table. Pres.,G.B.Hengen,15 William St.,N.Y. ov. 75,p.135.) 


19 SECO & SYRACUSE RR.—Owns from Oswego, N. Y., to S 

N. 5 miles. Leased in 1869 during length of a and renewa theseod 
to the Delaware Lackawanna & Western RR. Co. for 9% per year om ag - 
320,400 stock and Interest on bonds. The $438,000 we bonds which m 
tured March 1 1907 are held in treasury of D. L. & W -—VY. 86, p. 543 
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106 RAILWAY STOCKS AND BONDS [VOL. LEXXVIIL. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables. Road | Bonds| Value Outstanding % Payable Whom Dt 
Amer RR (Mex-Guat)—1st M (text) red 105--c* ---| 1903 $1,000 $1,000,000 5¢ |\J & J\Amer Tr & Sav Bk. ChicJan 1 1934 
terson é J Renae a PI tock 8% rent N Y LE& W 14] ..<. 50 630,000 8 ¢ é& @ poterese, NJ yo t+ 4% 
terson & mano Sto (rental guaranty) - - ---- 14) ---- |-------- 298,000 8 tS & gd Jan 1909 4% 
izewasset Vall Rho Stock (rental guaranty) - - eee] s-ee 100 541,500 6 F & A/Treas Off, Concord, N H\Feb 1909 3% 
nsylvania RR—Stock 9600. So eee TY) anh] S-20 vy 314,625,000/6 In 1908|M & N/Office, Philadelphia Nov 30 '08 3% 
General mortgage bonds $1 ,000 and £200 ath - ae 974| 1867 r | 19,997,820 6 See x /Office, Phila and London July : 1910 
Consol mtge of) Gold registered bonds ----------- 974) 1879 1.00 3,498 ,000 5¢ Q—M (Office; Philadelphia Sept 1 1919 
1873 secures|Gold coupon bonds ----------.-- C 974) 1879 1,00 1,500,000 S5¢ iM & § do do Sept 1 1919 
all equally. }Gold coupon s f 1% not drawn--.c* 974| 1893 1,000 2,686,000 4¢ |\M & N|Farmers’ L & TrCo,N Y May 1 1943 
~P. Sterl (s fin 1900) not drawn.c*r&r*| 974) 1895 £200 4,850,000 3% ¢J & J\London, England July 1 1945 
Gold or sterling. -...---- xo*r&r*| 974) 1908 | $or £ | 40,000,000 4 MM &.. Wiseeiisns deck ocen cen ay 11948 
Bonds (P W & B stock as collateral) dis ete am own Kl soa) See 1,000 »438,0 4 J & J Penn Co for Ins, &c, Phil/July 1 1921 
Collateral trust loan gold not = cou den weed c¥} =_..| 1883 1,000 9,786,000 4% ¢\J & D/Provident L & T Co, Phil|Junei 1919 
Collateral trust notes $60,000,000--......----.---- .--| 1907 |5,000 &c 60,000,000 5 M & $15/Office, Phila & London Mch 15 1910 
Gold bonds redeemable (text) "convertible... Gb.c* ---| 1902 00 &c 19,977,000 3%e\M & N/\Amer Ex Bk, NY; & Phil ner : 1918 
do do do do c*&r .--| 1905 500 &c 99,614,000 3% eI & D)Am Ex Bk, NY, Phil, &¢,Oct 915 
Philadelphia & Erie meres (now first) gold-..c 307| 1869 1,000 8,680,000 6¢ |J & J/Broad St Sta and London July i 1920 
do do ($5,263,000 are 5s) ------- 307| 1869 1,000 11,143,000/\4¢ &5g¢/A & O/Broad St Station, Phila/July 1 1920 
Sunb Haz & Wilk first Series A drawn at 100-2 7¢ 43| 1878 100 &c a1,000,000 5 M & N do do ay 1 1928 
Second mortgage income----.....-.--.---.-- c&r 43} 1878 | 100 &c 1,349,500 6 M & N do do May 1 1938 
Sunb & Lewis first mtge $600,000 p & i ¢._-GuP.ct 56] 1896 1,0 00,000 4¢ J& J do do July 1 1936 
West Chester first mortgage assumed------...--- 5| 1879 | 100 &e 75,000 5 M & § do do Sept 1919 
West Penn consol mortgage gold assumed--PIP.c* 138] 1888 1,000 4,000,000 4¢ WJ & D do do June 1 1928 
River Front first mortgage assumed------.-------- 4.62) 1882 1,000 12,000 4% IM &wN do do May 1 1912 
Southwest Penn ist Ms f $5,000 yearly not drawn-_r 131| 1877 1,000 862,000 7 F & A do do Feb 1 1917 
Bald Eagle Valley 1st M (s f drawn at 100) --FP.xr 94) 1880 1,000 284,000 6cursJ & J| Fidelity Trust Co, Phila |July 1 1910 
penotge (Phila) general meee (now first) gold.| 2.96) 1900 1,000 725,000 3% ¢A & O/Broad St Station, Phila/Apr 1 1930 
Pitts Va & Ch first mtge gold rp &1..GP.c*&r «---| 1904 000 6,000,000 4¢ \M & N'\New York& Philadelphia! Nov 1 1943 
Equipment trust gold bonds (s 3%) not drawn--c* age 1889 1,000 2,597,000 4¢ |M & SGirard Trust Co, Phila/Sept 11914 
Penn rolling stock trust gold $300,000 due A&O--- -.-|'98-'99 1,000 00,000 3%e; Q—J do do To April 1910 
Penn car trust gold $300,000 paid me A Bewacbsoe ---| 1899 1,000 300,000 3% Ee —F do do Nov 1909 
Penn car trust gold $700,000 paid yearly----.---. ---| 1900 1,000 700,000 3K%eE —F do do Feb 1910 
Penn equipment trust gold $200, 000 1 me! —7--- ---| 1900 1,000 400,000 3%e —M |Commercial Tr Co, Phila} Dec 1909-1910 
do do Perey 000 paid yearly --- -- ---| 1901 1,000 1,200,000 3%E —M do do June 1909-1911 
do do $400,000 paid yearly ----- ace} 1902 1,000 33 00,000 3% e| —M do do Mch 1910-1912 
Penn steel car trust gold $700. 000 paid yearly---- ~---| 1902 1,000 800,000 3% —J do do July 1909-1912 
x On coupon bonds J & J; on registered pondsA&O| a inicludin ig $333, 6 00 yon hejld alive 1 n sinking) fund. 
| 























OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
poy, ton, 20 miles; completed March 1906. Extension easterly to June- 
ty, Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
ae. tock authorized, $250,000, to be increased to $2, 500, 000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 
. 727. Car trusts, $18,000. Gross earnings in 1906, $70, 000; net, $52,- 
00; oe (5%), $12,500. Pres., Geo. Wilkins, Chicago; Sec. and 
Treas., E. Knight, Livingston, Tenn.—(V. 83, D. 626; V. 84, p. 103.) 


| OWENSBORO é NASHVILLE RY. —Owns from Owensboro, Ky., to 
dairville, Ky., miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1. 156, 525 stock (par, $100) 
and the $1,200,000 first mortgage bon hese bonds and most of the 
stock being pledged under its trust deeds. 


OZARK & CHEROKEE CENTRAL RY.—See St. Louis & San RE 


nh AOTC & EASTERN RY.—Owns Medford to Eagle Point, Ore., 
Miies. To be extended 89 miles to Butte Falls and Klamath Falis, a 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port- 
land, Ore., and Edgar Hunt of Medford, Ore., and associates. V. 86, - B- 
e 


481. A uired the Medford & Crater Lake RR., bid in at receiver's 
May 11 1907. Stock authorized, peat 000,000; outstanding, $500,000; par, 
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., trustee) 


are subject to call after 10 years at 105; outstanding June 1907, $200,000. 
V. 84, p. 1552. Cooper Morris; V.-P., S. W. Stryker; Sec., 
Treas. and Gen. Mgr., Geo. Estes, Portland, Ore.—V. 86, p. 481. 


PACIFIC RAILWAY & NAVIGATION CO.—V. 85, p.-1210. 


PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Projected from San 
Geronimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. Mexican Government subsidy about $10,000 gold per mile. 
Stock authorized, $10,000,000; outstanding 4 1906, $1,084,600. Bonds 
authorized, $12,600 per mile of main track, but limited o: supplemental 
mtge. to $8, 000 per mile until the net earnings are double the interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pres., D. P. Doak, Los Angeles, Cal.—(V. 82, p. 693; V. 83, p. 213, 436.) 


PANAMA RR.—See Issue of Jan. 1908. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 

. (south of Bergen Junction), to Paterson, N.J., 14 miles; double trac 
pee in perpetuity at $48,400 per year for —. $5, 000 for land in Jersey 
City and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
te Line, 14 miles, double track, part of main line _ Erie RR., to which 
iepeed Sept. 1852 during legal existence, at $26,500 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H.. to Lincoln, N. H., 
23m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washi ngton, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1909 aggregated 11,293 miles, of which 3,862 
miles a the mileage operated directly under the caption “the lines 
east of Pittsburgh and Erie,” and 2,914 the milea age operated directly under 
the 8 tion ‘the lines west’ of Pittsburgh and Erie,” the latter being more 

escribed under the title Penns eonveuts Company and Pittsburgh Cin- 
p+ Chicago & St. Louis. The other lines are operated aie 


East of Pittsburgh and Erte. 
Main Line and Branches— Miles. lore cka 
Philadelphia to Columbia, Pa__ 81 REPORTED SEPARATELY— 





Phiia.,Pa.,to New Bos. Jct.,&c. 293/Phila. Balt. & Washington---- 710 
Harrisburg, Pa., to Pittsb., "Pa. 245| Northern Central pe RS 447 
Erie, Pa., to Sunbury, *  Negetgs 307 | West Jersey & Seashore RR.*_. 339 
Branches and NR in koe 895|Cumberland Valley RR.*_.___ 163 
I oe oe a as 392 

Total main line & branches__1,821 88 


Balt. Ches. & Atlantic Ry_.__- 
Maryland Delaware & Virginia. 78 
Rosslyn Connecting._._..._ - 2 
Philadelphia & Camden Ferry-- 1 


Grand total east of P. & E___6,348 
wrest of of Rittsbuceh as and | Erie. 


Lines oper. by lease or contract— 
Har. Ports. Mt.Joy. & Lan. RR.* 

Dillersville to Harrisb. ;Pa. ,&c. 53 
United New Jersey RR., * Tren- 

ton to Jersey City, ae... i. 
Philadelphia & Trenton RR.* 26 








Allegheny Valley Ry.*_...-_-- 264 

Western New York Ae Penn.*.. 554} Pitts. Cin. Chic. & 1st ae Fh 569 
Connecting Railway*...._.__ 37] Pennsylvania Company lines*..1 *345 

Lines operated under contract— 

Cambria & Clearfield RR.*__.. 393 Total reported directly. ___-_- 2,914 
Belvidere Delaware RR.*-____ 81 REPORTED SEPARATELY— 
Phila. & Long Branch RR-__-_-_- 49| Grand ae & Indiana lines*. 575 
Delaware River RR. & Bridge* RT SEE. PRM arab chino chan wee 923 


Other lines (incl. D. & R. Canal 
66 m., and ferries, 2 m.)_.-. 467 


Total in Penn. RR. statistics _ 3,862 | 
*See each company’s statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pitts urgh and Erie, the Pennsylvania RR. Co. holding all its stock. 
In 1900 acquire mans of stock and income bonds of Western New York & 


Other lines (see Pennsylvania 
Company statement) 


Total system Jan. 1 1909__.11,297 








the Wester V. 72, p. 481. 
e Western New York & Pennsylvania Ry. and =, Allegheny Valley 
y. were taken over under lease in 1900. In May 1900 purchased a 
majority of Long Island RR. stock. V.72,p.481. Western eoneysvaaee 
other roads connecting with the main’ line were merged April 1 1903, 
iitadetphia & Erle 


the Pittsburgh Virginia & Charleston in 1905 and the P 





May 1 1907. V. 76, p. 486, 594; V. 80, 1112; V. os. p. 1183. The 
stockholders voted March 13 1906 to purchase the Allegheny Valley Ry., 
South West Pennsylvania Ry. and York Haven & Row. RR. and on ao 
10 1908 to purchase the Southwest Connecting Ry., Junction RR. and Bald 
Eagle Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422. 

In Jan. 1909 $2,492,750 ‘of the New York Philadelphia & Norfolk $2,500,- 
000 stock had accepted the offer to buy the stock with 4% 40-year trust cer- 
tificates, guaranteed principal and interest by Pennsylvania RR., on the 
basis of $3,000 ctfg. for $1,000 stock. V. 86, p. 1590; V. 88, p. 631. 


SECURITIES OWNED.—The total cost of these to Jan. 1 1909 was 
$232,094,794; many of which are ong ag to secure Pennsylvania issues. 
Revenue derived from these securities 1908, $11,287,744. 


prys. by he +? i bs Tear ——— weg aa id 
+O... y. yearly. 

In 1893 paid also 2% in scrip. 

STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from ae 700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new ot at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; 77. De 770. In 1905 $1,106, ‘650 stock was bane issued in 
exchange for the Southwest Pennsylvania Ry. minority stock per terms 
V. 80, p. 2458, and in 1906 $2,980,000 stock in —— for the $5,296,750 
Allegheny Valley minority referred stock at the rate of $56 25 Poansyivanie 
goat for $100; over 90% of said preferred having assented. V. 81, p. 1493; 
V. 82, p. 752. In Jan. 1907 $1,694,400 was being issued in exchange for 
Me PY Valley stock and $4,485, 200, dollar for dollar, for the ee 
Philadelphia & Erie stock. V. ‘84, D. 103, 159, 221, 391. In Sept. 190 
$2,289,000 wes being issued at the rate of 3 shares of stock and $50 for 
each share of Bald ae Valley minority stock, over nine-tenths of which 
had been acquired. . 85, p. 98 

Stockholders on me LS ‘12°1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 collateral trust 5% gold notes dated March 15 1907 forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V. 86 » P- 1043. Stockholders voted 
March 9 1909 to increase the company’s indebtedness by $80,000,000 to 
provide for the $60,000,000 5% notes maturing March 15 1910 and $20,- 
000,000 general 6s maturing July 11910. V. 88, p. 101, 686, 824. 


BONDS.—Consolidated mortgage of 1873, see ‘‘Su nent of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. . 1043, 1101. 

In 1902 were issued '$50,000,000 10-year 314% gold Soe , dated Nov. 1 
1902, of which $30,006, 500 were converted in Jan. 1908 into stock at $70 
per share and balance are convertible at holders’ option at $70 per share at 
any time; they may be called for payment at 102 «4 on any a i but if 
called converted on basis stated. See V. 74, p. 577; V. 87, p. 14 

In 1905 stockholders subscribed at par for’ part of $100, G00, 000 it 34% 

ld bonds, the balance being taken by a syndicate. The bonds are (since 

ec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice forredemption. A of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and tay 1905; oe for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 143 

As to new bonds authorized in 1907 and 1908, see ‘STOCK above. 


GENERAL FINANCES. > 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘‘Industrial cos.’’ and V.72,p.1280; V.82,p.805. 
In 1909 the company was actively constructing a passenger electric tunnel 
d from Jersey City under the North River to a central passenger 
station at 33d St. and 7th Ave., New York Cit eat a under the East 
River to a connection with the Long Islan a Long Island City, 
under the name of Apne ttre Tunnel & Termin 
The tunnel will be completed in 1910, affording entratice into New York 
on aad the Ly nn Ap ney R. and Long Island RR. and permitting through 


08. 
6 


iy direct from the South and West to all 2a in New England 
vie the ride from Mott Haven to Lome Island, Ly is to be ve by _ 
New York Connecting RR.; see V. > av - ay 1280; 73, 
1264; V. 74, p. 380, 478, 31. 884, Wyod: . 75, p 203, 1302, Vises: 


> D. hy V. 84, p. 340, 1552; Vv. 86, Fag 608; v. 87, p. 813, 1238; Vv. 


88 Ps $8 $30: ,000, 000 3-year 5% notes, dated March 15 1907, provided a | 
the ——_ of the $50,000,000 Pennsylvania Co. notes maturing Nov. 
1907 and construction, &e., requirements in 1907. They are secured +s 
Copenss of $45,000,000 Penn: RR. 4% egutpmeas certs., $10,000,000 water- 
supp ay S% trust certs. and $8,800,000 Co. stock. V. 84, . 451, 571. 
une 1906 the issue of $50, 000, 000 (250,000,000 francs) rench loan 
(Penn. Co. guar. 3 %4% bonds) was sold to pay pert of of eost ($42,000,000) 
of equipment and completion of the water-supp 
In April 1908 $40,000,000 4% consols were sold Xo avian for completion 
of —_ he: 5 terminals and other construction work. V. 86, p. 1043, 1101; 


v4 
he 5 31 1907 the Pennsylvania Company held (V. 86, p. 1281) the 
wabsotned amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French ~_ 
Ae Steel Roll. Stk.Tr. ey $2,400,000 rena. Gen. Frt. Eq 
Pa. “yo Freight Car Tr. 4% '07, $100, 000, 000. -$19, 918,000 
4% fo bo USAT a ae Cee 8,300,000 Pennsylvania RR. Wate 
Pa.Steel Eq.Imp.Tr.4%_. 9,000,000| Supply Trust 4% ----- 10,000,000 
As to $100,000,000 equip. "trust auth. in 1907, see V. 84, PD. 231, 3 340. 4 
In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, gry about 
ape, 000,000; also in Dec. ay $15,630,000 Chesapeake & .Ohio stock. 
83, pi. 562, 1412; V. 85, 655. 4 
a Noy. 1906 the dividend rate was spotonnel eee S% fo 7%, Oe hae 
ay again reduced to 6% n Fe passenger ra 
stored to old basis, the 2-cent law a Pennsylvaniaghaving Jbeen| d declared 
unconstitutional. ‘V. 86, p. 230, 286. ° 
Increase in stk. and bonds auth. Moh. 1908 ua 1909, see “Stock” above 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
& note ~— vi se | Amount Rate When | Where Payable, and by Pasiocks pokes : 
For lanation of column headings, &c., see 3 0; 7) ‘ar ‘a ,@ 3s— 
- a ton page of tables. Road | Bonds| Value |Outstanding % Payable Whom Di 
— (Concluded) 
Peponn steel car trust gold $300,000 Bag ee iy ---| 1902 | $1,000) $1,200,000| 334 | Q—J Commercial Tr Og, Phila|Qet 1909-1013 
nn equipment trust gold $500 aid yriy. aoe ° ’ ’ pm o 0 eo - 
is - bs dp “> P $B00 0 paid wry. ---| 1903 1,000} 2,000,000 3 gz —M do do Mch 1910-1913 
do rolling stock trust gold $500, 0 ra pd yriy ---| 1903 1,000} 2,000,000 3%eE —F do do May 1910-1913 
do do do $200,000 pd yriy -.-| 1903 1,000} 1,000,000 3%E —F do do Aug 1909-1913 
do do do $300, 000 pd yrly ---| 1905 1,000; 1,800,000 4¢ M do do May 1910-1915 
Pennsylvania Steel freight car trust........-..-.-- ---| 1905 1,000; 4.900,000 4 —s do do Sept 1909-1915 
oe vanta Steet equiptment tmpas acta Gist =] 1988 | E080) F:cos:aeo, «| SoU | ds as Santdoneteie 
Pennsylvania Steel equipment Improvement trust-.- eS é Oo o a 
Ponnsyivania general freight equipment trust.-.-..-. aosl NOD leonscase 28;300,000 4 Q—F |Fidelity Trust Co, Phila} 1908-1916 
Delaware Avenue Bloodgood property-------.---- -.-| 1892 1,000 200,000) 44 |M & S/Philadelphia Sept 1 1912 
Penn RR real estate purch money gold Mo lR icv ar enol fae 1,000; 2,000,000 4¢ |\M & N/|Farmers’ L & TrCo, N Y|May 1 1923 
Pennsylvania Company—Bonds old rst de a di ct&r ann) San 1,000} 19,467,000 4%eJ & J\National City Bank, N Y\July 1 1921 
Guar tr certs $20, 000,000 g gu OG Mh ctacca r aacl Sat 1,000} 4,656,000 3%ei\M & S$)Union Tr, Y; & Phila| Sept 1 1937 
do do gy Ser B.-GP.c*-. --.| 1901 1,000; 9,254,000 34 giF & A Amer Ex Bk, N Y, a! Feb 1 1941 
do 7 do bo Bee GE sasee c* -.-| 1902 1,000} 4,781,000 3%eJI & D/)J/Girard Trust Co, Phila Dec 1 1942 
do do do Ser D....GP ~--| 1904 1,000; 10,000,000 3%eJ & D/Phila, Pa, and New York! Dec 1 1944 
Gold loan $1,334,000 drawn git) Pa RR...GP ---| 1901 1,000; 10,662,000 3K%eM & N New York & Philadelphia} Nov 1 1916 
Gold loan red after 15 yrs (guar Ss 1229) _.GP.c* ---| 1906 1,000} 20,000,000 4¢ |A & O'Girard Fang Phila& os Apr 1 1931 
French loan 250,000, 050 fr guar red from 1918..GP ---| 1906 |500 fr &¢ 48 ,262 ,548 3% |J & D/Cred Lyon, vgs Paris, Fri) June 15 1921 
Penn Monongahela & Sou—ist M gt .0ne.0e ,000 2 S-- “a GP anit LUO Vssnenwada 540,000 4¢ |J & J\Philadelphia, Pa Jan 11948 
a ria ear] fie ly. 
Peoria’ & Bureau ‘Vaile —Stock rental ro text) ...-- a7|..- ° 100} 1,500,000 8 F & A/Chic RI & Pac Ry, 4 Y|Feb 10 Bey 4% 
Peoria & E Eastera—ind Bloom & W ist M pf.-_Ce,c&r 202) 1879 100 &c 985,100 4 A & OW P Morgan & Co, N YjApr 11 
Ohlo Indiana & West 1st M pref gold int guar. Ce.c* 342; 1888 500 &c 500,000 5¢ Q—I do do Apr 1 1938 
Peo & E 1st (cons) M $10, 000, 000 int guar. ..-Ce.c* 342, 1890 1,000; 8,500,000 4 A & O do do Apr 1 1940 
Income mortgage non- -cumulative.......----- Ce.c 342) 1890 1,000} 4,000,000 4 April (4% paid April 1 1908 jApr 11990 
Peoria & Pekin Union—First mortgage gold---..- Ce.c 20 1881 1,000| 1,495,000 6¢g Q—F (Central Trust Co, N YiFeb 1 1921 
meng; mortgage Wie siccdtlees aut sae o ce Ce.c 20; 1885 1,000} 1,499,000 4% eM & N do do Feb 11921 
Ry Term—First M gu g red 102 beg 1917- icsc* <oo| See 1,000 930,000 4¢ |J & J\|New York Jan 11937 
pooris Marquette—Common stock $16,000,000__-----. = *| tee SE $0 GE: vin oodheescaeceleokacpuaeesnmenesns eae 
—— of (iso oS assets) 4%, al after 34 years ---| éane se} £3 COD ME accvccslsdwnscdktte ses gablieddbbuctwcedbbaddeaces 
cond preferre non-cumulative.......-.----- cool seca] |, 2003... ... eblesisccsledwusncd olbesddevacdseedeusdeentdehunis 
Refund M $60, poo “000 g gu p &1 (end)....Ce.c*&r pe 1905 1,000; 9,207,000 4¢ & J\J P Morgan & Co, N YiJan 1 1955 
Dene sures 65. 000,006.. «ics cnncsndakanno<geons gual SEE leoesccen 5,000,000 6 we  @  dlecpivdecvenscudeslinen July 11912 
Chic & West Mich. ist M ($12,000 per mile) .. NB.c* 480) 1881 1,000, 5,758,000 5 J & DJ P Morgan & Co, N YiDec 11 
New bond Issues of affiliated = anies in 1903-09 include in part: the Penn. Co. and the Penn. RR. Co., oer the Penn. Co. has pledged 
New York Bay 4s--.-.-.-..-- $3,840 Pen. Mon. & South. 4s... $540,000 | an bag ay oy at par of the 7% quar stock of the Pittsb. Pet. 
Phila. Balt. & Wash. 4s..15,000, 000 Penn. Co. French fr. loan. 48,262,548 | & Chic. Ry. Co. The total authorized Issue of the trust certificates Is $20,- 


Long Island RR. 4s, guar.22,408, ‘000| Pitts. Va. & Charl. 4s, gu. 6,000, ‘000 | 000,000, each series to be secured by deposit of shares of the special guar- 
Penn. Co.4%% gu. notes 50,000, '000| Pitts. Cin. Chi. & St. L..-10, 000, 000 | anteed stock to an amount equal to the par value of the series, the sinking 
Penn. Co Go. 34% 8 gu.tr.ctfs. 15, 000, 000| Vandalia RR-.-.-----..- 000,000 | fund having rettea 4} 309,000 to Dec. 31 1908. See V. 65, p. 368, 572, 
Penn. Co. 4% bonds--.-- 20,000,000] Washington Terminal Co_ 10° ,000,000 67 Vv: 72, Dp. , 490. 
In June 1903 allied inourenae purchased $6,924,200 of the $11,000,000 The $10, 7300. Ooo uar. 344% trust certificates, Series ‘‘D,”* sold late In 
Hocking Valley Ry. com. stock; see that company, V. 77, D. 1225. a are a ofa Xr ..? eg hs 54 wee 4 ionne al in a and — i 
a . aay amount o ‘oO guar. stoc $ p. 
Lincs cae? of Pittsburghyi000-—. ;  aceen, *ee1, 5344 oe ye Snro16 508 The 3 % % gold loan of 1901 was issued to pay for acquisitions of stocks of 
and Erie___.__...-- J1908__----Groes, — 20,378,272: net, 3,914,908 | fhe Fennsyizania and Cora eee Oe ecdemton Noa t omens 
Lines west of P. and i., inc. or dec.-Gross, énc.'947,900; net, inc.190,200 | PY foe at pat ta’ Lo equal drewinge, V_ 73. p B43) DST. Ouilateral Dew, 
ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting 18 | 1908 Rood =F of $16,800,850 par value of stock issues. 
held at Philadelphia on second Tuesday in March. The report for 1908 wa The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1908 











given In V. 88, p. 622, 630; see also editorial, p. 598. secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
EARNINGS OF ALL LINES BOTH EAST & WEST a PITTS. & _— pnt ,250, - Fig 9 stock, $4,060,000 31,416,800 Cleve, & i: ag, oe 
Year ending Dec. 31— —— : ar’ hs stock 4 a3 $3,226,800 of other stocks and bonds of railroads of system; total 
IE Cn inn li enakabian mie 276,338,804 326,785,526 par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car 
ROS CREMINGS (VEE PREG) W222 no n--ceen n= == si — The 250,000,000 French franc 3 %% guaranteed loan of 1906 Is payable, 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. p. &1.. in francs. Denomination 500 and 2. 500 francs. V. 82, p. 1439 
Year ending Dec. 31— 1908. 1907. 1906. EARNINGS.—8 me} 1807. -09_.Gross, $27,236,327; net, $9,818, 530 
—— yn he he pvkthasnoddbath he z196 7300,8718164,812,8258148,80,882 July 1 to Feb. 28 1907-08_--Gross, 31,418,128: net, 9.636.256 
ross earnings- ~~~... ----.-.-.-.- REPORT.—Report for year 1907 in V. 86, p. 1281. In 1908, gross earn- 
Net earnings (over taxes) -.--_.._- 34,895,878 41,226,313 42,719,204 | ings, $39,423,796; p net, $10,407,912; other income, $11,427,571; interest, 
Int. on Pa. RR. investments___.._. 11,287,744 10; 440,955 11,741,184 rentals, &e., 12,752,473; loan ctfs. redeemed. sink. fund, &e. iad $1 ,945,295; 
Int. on United N. J. securities_---_- 213,603 234,472 346,109 | Gividend (75%), $4,200,000: extraordinary exp. fund, $2,500,000; bal., sur., 
= for use of a scesencace OTH 2 aan’st 395,041 $434,715.—(V. . 1281, 1590; V. 87, Dp. 873.) 
Goomal tet and minedllancots....-. SR? ieee a PENNSYLVANIA MONONGAHELA & SOUTHERN RR.—Owns trom 
eee ee ee 193,623 109.680 239,299 | West bank of Monongahela River, about 444 miles southwest of West : 
SUTeNr Wha Gee: te aaices* Seco" MemggGuan Sure teu 
CRE SONI, 5 atin on abs dd Cam 49,284,580 $55,020,420 $55,503,466 | € y miles c owne nn- 
Ties Co ca at tte tt ree tae ana $10,929,250 | Sylvania RR. In 1908 Made a mortgage to secure $1,000,000 bon See 
Interest on funded debt___-.____- 12,620,296 10,412,488 7,387,652 | table above. (V. 86, p. 982.) 
Int. on mtgs. and ground rents... 14,030 7,955 11,805 PEORIA a. BUREAU YALLey RR.—Peorla to Bureau Jct., Ill., 47 
Car trust payments -___-_._.--_- 5,601,693 4,782,686 4,979,147 | miles. Leased in 1854 to Chicago Rock Island & Pacific Ry. for $125,000 
Equipment trust loan sink. fund_-. 79,797 101,937 68,400 | yearly; bee ed usually 8% yearly, occasionally more; Feb. 1908, 1% 
General int. and miscellaneous- -- 123,013 164,758 698,950 | extra.—(V. 86, p. 169.) 
PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
TE onarnrenannnacinegec saan rt ea Stet ttt tet si —Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
alance --..-----..~---.-----..-- ,408, ,424, ,428, 000,000 on Springfield Division, Indianapolls to S ringfeld, Ohio, 141 m.; 
Rayments to trust funds_.__._..._. $197,321 $270,302 $225,956 trackage. Pekin to Peorla, 9 m.: total operated, 3 362 me 
Consol. mortgage sink. fund, &c--.. _— 137,280 133,550 131,170 LEASE, &c. ya Rai Ohio Indiana & Western, co ‘In foreclosure In 
oe nab mae expenses--------.-- of See aes of Ses'ass an’kahaat 1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
P Vv: so Rg on ee nnn ---------------- a4 + 80 ae rt 6% Chic. & St. L., which guarantees interest, but not principal, of t the 1st con- 
fe OS oe eae ee 6a 73 ois% | sole oo" Soe Saye bonds, and owns one-half of the $14.000.000 stock, 
dy halo laterals d par. of Jan. as rovisions res n 8 us 
Extraordinary expense fund.-.-....  -..--.-- 2,500,000 2,500,000 oa wae Gompeny owns $125,000 Bmw of the ie ing any ¢ epee 
palotal dividends, extraord’y, é&c...$22,749,263 $28,072,088 $31,428,261 Hi, garmmuch oe gesrty wag pald 18001808 and) in 1800, V. 74  ee. 
alance, surplus. __---~....-_.-.... $1,659,131 $2,851,424 = ----.--- In _ x eee a ine. Vv. 47, 1. 
Bal., profit "and 1006 DOG. Bi... eunna $24,254,800 $24,725,484 $24,725,484 INCOMES.—Dividend on tnecuses, ¢ 4% Yt epee paid April 1 1902 to 1908, 
RL Lh a Oe nS ht am 3 Metxes; i ee x WP He Pug: Lt § ry both inclusive. 1909, none. V. 88, p. 
muel Rea; -P * hayer Jr.; enry Tatna = 
VB and Gen’ Wer. W. W, Atembuty; Teas’ J. Fe Falinesoce! Soc, | EARNINGS mos. (tegnnn-- Gm s41p.04t: net, $83.787 
Lewis Neilson. New York office, 85 Cedar St. , REPORT for 1908 was in V. 88, p. 767 
aeatese Percival Roberts Jr., N “Parker Shortridge, Rudulph Ellis, | og)" Year— Gross. Net Other inc. Charges. Balance. 
pc eah gg ee ge ge ne A. ‘Griscom, Henry ©. Frick, Willlam H. 1908 ----___. $2,764,403 $521,445 $3,329 $560,247 def.$35,472 ; 
DeWitt Cuyier, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. | 19 + set ey 3,010,347 705,310 15,102 713,067 sur. 7,345 : 
Pugh, Samuel Rea, John B. Thayer.—(V. 88, p. 680, 686, 824, 945.) ncludes $160, 000 (4%) int. on incomes in 1907.—(V. 88, p. 296, 565.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in Str of ilinals River, and yards es. ae wae Be obilleage = — 











Leased by transfer from Pa. RES bas. eee yy A wi oe *1.41 4.92 side and yard tracks, 67.38. Oa a stock, $1,000,000. Owned by Peoria 
Pitta. Ft. W. & Chicago....*470.85| Cin, & Muskingum Valloy---#148.46 | Bast. (Olev. Cin. Chic. & st. L- system). hic, & North Western, Chic, 
Massillon & Cleveland...... 12.23| Waynesburg & Washington. 28. ? ° . * 

Erie & Pittsburch.... ~= #82'97/Cin. Leb. & Northern ea West companies. Dividends 1895 1902, 6% per annum; 1903, 4%; 1905, 
Gleveland & Pittsburgh----_*205.67|Gramd Rapids & Indlana---- 425. 70  Gaeniee vane on 1907, gross, $916,525; net, $27 on 

Leased directly by Pa. Co. Musk. Gr. Rap. & Ind ..-- 36. 6.85 to uctions, $274 nd . D 
Pitts. Youngs. & Ashta. Ry.*137.54| Traverse City RR--.----- PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
As Wy an Srriarssees | ota Rae re Woes Sth | Pomerania rence Geter cetacee eed Sa 

: a yl BARR et cane miles; miles of track 

Cleveland & Marietta_-...--. *103.68 | Terre Haute " Peorla RR... 145.12 | of local street railway oy cc with Bat he of contain ~— 46 miles 

Pitts. Ohio Val. & Cinc...-.. 15.09] Cleve. Akron & Columbus.-- 193.47 | additional. Freight and ~~ ® passenger business handled b 
nal RR., Beav. F., Pa. _3.53{Wheeling Terminal Ry------ 9.65 | Local passenger business hy and between Peorla, Pekin and Crescent by 
Greaney: 8a ge Te eer ages Sears ies Miner sesh oereeteal eae 
Youngstown & Ravenna..-. 2.28|Central Indiana_-._---.---- *117.58 | to Peorla & Pekin Terminal Ry., foreclosed Feb. 9 1907, "Book, ck, $1, 960-000 "000, 
Pitts. Chartiers & Yough---- *19.69 | all owned by Chicago R. I. & Pac. ana Chicago& Alton, w hich guarantee 
Tol. Peorla & Western. -.-.--- *230.70 | the bonds, prin. and int. Form, V. 85, p. 161. President, W. T. Irwin; 

Total Penna, Co. lines.._1,342.22/Trackage ....--.---------- 169.81 | Sec., W. J. Jack; Treas., Fred. H. Sinttn. —(V. 86, p. 338.) 

* See this company. Total of all lines.....---- 5,109.54 PERE MA MARQ' UETTE RR.—The roed Includes: mais 

ORGANIZATION .—Chartered in Penna. April 7 1870. Its $60,000,000 | ajexis (near “Toledo) to Luding- Other lines, branches, &c....... 341 


stock is owned by the Pennsylvania Railroad. On Dec. 31°08 the Penn. Co. ton, on Lake Michigan------.-- 389 SIONS Vnkannonedubannacin 111 
owned sundry stocks and bonds having value per balance sheet of $174,- Plymouth to Ba vue, Mich...-41 2|St. Thomas, Ont., to Internat'l 
a} 1 maa yielding, Ny 08 an income o $10, oe atts See list V. 84, Dp. 928. Porter, Ind. ie Rap., Mic h.-138 Bridge and Niagara, N. RR 








"94. °95-'00. "01. ’02. "04. '05. 06. ‘07. 1908. Saginaw to Bie NE oe a 90|Other trackage................ 120 
es ' P oealghe A 4 4 4 None. 3 38 yi oe. eS fs “_ . Pt. Huron to Grindstone Gity...-188 My AR Kab. & S.E.)— a 
——The gold bonds of 1921 are secured by leases of P. Ft. W. ran g Rapids-.-.-..-.- ap’ y EG. cckconas 
C., the Cleve. & & Pittsb b. and Erie & Pittsb. oF «Bm and of bonds and | Alle an to Pentwa ar 127| London & Port Stanley......... 24 
stocks having a par value In 1908 of $25, 030, 600, as well as real estate. Walkerville to nel Thomas-..-.-.. 127 os 
The guaranteed trust certificates, “A,” “B’ and “C,” were issued by | Sarnia to Rondeau-....-.------ Tee Wee cceids thi dee eee diss 2,304 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by Operates car ferries Ludington to Milwaukee and Manitowoc. 












































108 RAILWAY STOCKS AND BONDS. | VOL. LEXXVIIL 
RA ADS. INTEREST OR DIVIDEVYDS. Bonds— Prinet- 
a “a. uM ‘or A nt Rate When Where P. and by 4 bade t 9 
or explanation of column headings, &c., see notes mou ° 
pA page of tables. Road.| Bonds. Value. Outstanding % Payable. whom 4 
Underlying Bonds— 
oy coe st cons (now ist) Mlaw money.OB.c*| 380) 1897 | $500 &c) $5,379,000 4 A & Cigeeres. Nat Bank, Bost|Apr 1 1946 
Flint & Pere Marq mee <1 ow 1st) 000 are 4s) gol ld..c} 280) 1880 1,000; 5,000,0004¢g &6gA & O — > Co, N YiOct 11920 
First consolidated mortgage gold. ......-..- Ce.c*| 400) 1889 1,000; 2,850,000 5¢ M & N » N Y/|May 1 1939 
Pt Huron Div first mtge ,500,000) g....Ce.c* 235| 1889 1,000; 3,325,000 5g A & OW » N YiApr 11939 
WY +5 Division first mo _ eae 1B.c* 19| 1897 1,000 400,000 S¢ J & J SSeeeaioens Fr Ce, Bost /July : Hedy 
Ch &N M ist Mgup & =) end by & W M..OB.c* 89) 1891 1,000; 1,667,000 5 M & N|Second Nat Bank, Bost Mey } P 
Marquette caulp dist — £$76,000 due s-a(V79p1642 ---| 1904 1,000 836,000 4% cA & O}New York or St Louis|Apr 0 Oct 14 
ar sink fund call at par ---| 1900 1,000 221,000 5 A &0O te Street, Boston|Oct 1 1910 
coe dap | pow dh yond 36 2 RE I FC -..| 1908 1,000; 1,950,000 6 M & S\J P Morgan & Co, N Y|Mch i 109-12 
bolte equipment trusth/une 30 1908. <<:| SED ieeeadone i EB Bh. Heth temanah eater! To Apr 1 1916 
te consol mtge $50,000 O00... - FORE --.| 1901 |1,000 &c| 8,382,000 4¢ J & J do do Jan 951 
Pere ue BE Ene 1 River Div coll trust mtge gold-...Mo| 202) 1903 1,000; 3,000,000 4K%eF & A do do Aug 1 1932 
Co mortgage gold call par.........- woe] 1908 jencccoes 2,870,000 4¢ J & J|St Louls Un Tr Co, St Li\Jan 1 1923 
Ww n first m assumed_..... N 66| 1900 1,000; 1,000,000 4¢ \F & Ald P Morgan & Co, N Yi\Aug 11931 
Grand Rapids Belding & Sag ist M assumed ____-_. 28| 1899 1,000 260,000 5¢ iM & SiIn nal Tr Co, Bost|Mch 1 1924 
| mjoreeree of In call105 assumed_..K.c*| Text | 1903 1,000 675,000 4¢ M & NiJ P ~ - & Co, N Y|May 1 1943 
ws. D “— N guar p & 1 call 105 sinking fund. < ---| 1903 1,000 396,000 4K% GIA ¢ O|New Yor Apr 1 1933 
debenture guar p &i...-.-. ---| 1905 1,000 100,000 5 J J do 11 
Pe mthly June 3u ’08 Ry 82 782) cool SUED leconbone 3,038,893 5 dais eases Merch L. & Tr Co, Chic/To Jan 1 1914 
Boron! Acta reices EPURS popes] abd) 1888 | C88] Tete) be | Gay fresding worming, rms 2 ets 
t 2d loan ar end)... c ° ° ° x g 
a gh RR Sto , ek ental 4%) Wonca one wen wae 100 385,000 4 A & OjNashua, New Hampshire Apr 1909 2% 
The mre 2,500,000 ($1,200,000 4 %s 74| 1881 1,000} 2,200,000\4%&5 IM & NiPenn RR Co, Philadel| Nov 11911 
Are & Wa the sh—Stock e auenesse. 350, rt taied desl stan 50} 25,138,000/4 In 1908|\J & D/Broad St Station, Phila|Dec 11908 2% 
&B , oe ) plain bonds. . } a ea 1,000} 1,000,000 5 J & D/Off, Phil; Kidd, Peab,Bos|June 1 1910 
hidpinidadnaie | All secured j..r| --..| 1887 1,000; 1,000,000 4 A &O Apr 11917 
t= HN AGES RR aie + by 1903 ial ~--| 1887 1,000; 1,000,000 4 M & Hiproed t St Station, Phila| Nov 1 1922 
Plain ae NE Gc crweded mortgage. |--r ---| 1891 1,000 930,000 4¢ WJ & J do Jan 11926 
Plain bonds gold .....-....-- Re PS 1,000; 1,000,000 4¢ A &O do ct 11932 
Balt & \eleeens ist M (tua) gold s f not drawn. _xc* 1 38 1871 1,000; 1,500,000 6¢ WJ & JijNat Mech F noes. Balto|| July 1 1911 
First‘mtge road 54 ar oar ae Id sink fd not drawn. -.xc* 92| 1871 1,000} 3,000,000 6g A & O Apr 11911 
First mortgage 000,000 gold_.......-. 0.c* &r 214) 1904 (1,000 &c} 10,570,000 4¢ M & N mEN ae WY: & Phil No 11943 
eae an } 26.0 $500 000 year a a -.-| 1909 1,000} 5,000,000 22 Se ae Pie edaecknhnantennel Jan 1 °15-'24 
3 v— ist M pref ola 5s wa Sas gold- PeP.c* --.| 1888 500 280,510 4¢ \A & O/|Reading Terminal, Phila) Apr i soe 
Phila & Rs old 4s not bret int reduced In ’96 g_ PeP.c* ---| 1888 500 100,000 3¢ A & O do do |Apr 1 1938 














From South Haven to Lawton, Mich., 34 miles, is leased to Kal. Lake 
— Ss Lara Ry. for 25 years from April 15 1907. V. 84, 868. 

ar agreement for trackage with the Mich. Cent. an ‘Can. South. 
ps o Thomas, Ont., to Internat. Bridge and vena 136 m.,extends the 
line easterly to Buffalo, from July 18 1904. V. 77, p. 2097; V. 78, p. 2600. 


A EATIORN.- —Formed Dec. 11 1907 as a ad aitaliads without 
oreclosure perp in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled, (V. 85, p. 1519.) 


STOCK. ae co ygate consists of two classes, viz.: 4% first pref. 
stock, cum. Lt args with rey — as to assets, and 4% non- 
cum. ‘2d ag stock not teferred as 

In 1 the Cincinnati Hamilton m acqu ulred $12,834,450 of the 
$16,000,000 common and $1 7187 B00 - , the 4 $12,000,000 preferred stock 


BONDS.—The refunding 4s of 1905 ($60,000,000 authorized issue; out- 
standing $9,207,000, are guar. » by C.H.&D. V. 80, p. 163. 
000,000 6% 5-year e ntures were meee * “ef the floating 
debt and equipment Payments due in 1907. V. Pi 
Ms, collateral trust gold bonds of 1902 (limited = 3 870, 000) are secured 
es entire capital stock $1,400,000) of ea L. “i x Det 


Natio mal Trust Co., = 
on any interest day P. 
Lake w» V. 76, D. 1356; V. 
Pere Marquette RR. of Indiana 4s of 1903 were assumed on consolidation 


Erie & Detroit River Division mt 


Dec. 1907. V. 76, p. 919, 1193; V. a . 469, 1519. 
Marq. & Bes. Dock & Nav. ist M s are guaranteed jointly, by P. 
and Bess. & Lake Erie. They are aaa in whole or in part at 108, 


and1% must be called yearly for the 9 a the same re , if not purchas- 
able at a lower figure. V. 76, p. 480, 594, 706 . 034. Form of guar- 
anty, p. 1358. penture 5s of 19 905, V. 82, p 16 

The $2 wie} ulp. trust 6s of 1908 are | ia two sertes: “A”, $1. eae. 
and 288 1,600, » Maturing eoempatent yearly by 
equl ment patina $5,503,996 In 1903-04 and ‘Geposit ‘ot “5500, 000 1 ie 
ing ae Se 7a: o gaat. ,000 for “A” ‘and $300,000 for “‘B” certificates V. 86, 
Pp 

In March 1906 2,000 box cars were ordered, to cost $2,16u,317, mone? 
ears from ‘delivery, wit 











payments to be made on account extending over 7 nee 
terest at5%. V.82,p.752. Lake Erie & Det. River equip. 5s, $48,000. 
EARNINGS.—8 mos., {130-30----Sron: $9,333,519; net, $2,652,306 
July 1 to Feb. 28. 1907-08____Gross, 9,191,152: net, 2,271,689 
REPORT.—For year ending June 30 1908, V. 87, p. 1355. ca 
ne. or 
Year ending June 30— 1907-08. 1906-07. Dec. ray ‘ 
ting revenue..........-..-- $13. ro Bidy $13, ae “520 —$266,534 
Operating expenses._._........... 10,4 +4 9,977 351 +449,439 
, ss RAE a 53, a+ 477,817 +75,422 
Net ~ nes POND. etn cai ii $2,711,846 $3, seo -848 —$791,396 
Labs tecicnuh cs Ga-bp v eniow aide) Ss at ape 445,282 94,772 +50,510 
Total net income___.............. $3,157,128 $3,898,014 —$740,886 
Interest on bonds._.......__.._.. $2,731,618 $2,578,917 +$152,701 
| RES RR GES IS 674,433 717,918 —43.485 
Interest on bills payable CRE ae 41,763 51,782 —10,019 
Interest on receivers’ certificates. --_ 102,981 117,176 —14,195 
Balance, surplus or deficit......... def$393,667 sur$432,222 ey i 889 
on pe 314. =f 7195 sisasat70 81 $12 904-6 20 
atte hk ee ee ee ee ee | ’ . , 6 d 
IIE SA 6,843 3,497,076 2 :751,643 
DIRECTORS.—He ry F. P= gs eee Steele, Geo. F. Baker, 
* Young, Norman B. awe ee: F. D. Underwood, 
J. G. RoCunough A. Richardson, E H. Harri 
Walter B Horn of New York; William Cotter, Frederick rick W. Stevens and 
He De -—(V. 85, p. 1519, 


enry B, Ledyard of troit. Pres., William Cotter.—( 
1577; v. 86, p. 230, 548, 721, 920; Vv. 87, pD. sis 1301, 1355.) 


PER KIOMEN Re -—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa. 
= 3m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ng Co. — mostl deposited under its Jersey Cent. collat. 4% a nee of 1901. 
ve 72, 283. rganized in 1887. In year 1906-07, $571,159; 
net, $349, 747; interest and taxes, $108,230; dividends’ Gx): $105, '00 0: 
perm. improvements, $10,856; bal., sur., $125, 662.—(V. 72, p. 283.) 


PETERBOROUGH BR. Witten to Greenfield, N. H., 10 miles. 
Leased April 1 1893 to Boston & Lowell for 93 at PY. on sieate and =: 
penses, Capital caoek. $385,000; par, $100; div., A. & QO. 


PHILADELPHIA & BALTIMO E CENTRAL RR.— West Phila. 
Octoraro Jct. ae 63 m.; Wawa to ester, Pa., 9 m. {Soubie track, 
11 m.); branc ; leased, Chester Cree ok Sheet 7 m.; Phila. Balt. & Wash. 
holds $2, 497, 180 of the $2,499,184 stock. For 1908 gross earnings $1,212,- 
384; net, inc. other inc. py $159, 521; charges, $181,063; bal., def., $21, 542. 


PHILADELPHIA BALT & Nag spc RR.—(See Map Penn.RR.) 


to 


Lines owned— Miles. controlled, leased, &¢.— 
Phila. to 5 Washin n, D. C., via Piiia” “s Balt. Central* FEEDER 80 
Balt. all( double track) kins eb 135 |Delaware RR.*....-...--..... 249 
Bowle to Pope’s Creel. HERS CM, 49 |Delaware Md. & Va.*......--.- 98 


Branches to Delaware ‘City, &c.. 42|Other lines (5) 


Total (*see this company) 
ORGANIZATION.—A consolidation Nov. 1 190 ft 
Wilmin rt & Baltimore RR. and Baltmore & Pome hh Von — 
395,1 V. 82, p. 510. See Washington Terminal Co. on another page. 


STOOK. Stock, authorized, $25,356,450: outstandin z 
$25,138,000, of which Pennsylvania’ RR owned $25, seats Phe a: 


ee ee 





Dividends since consol., Dec. 31 1902 to Jan. 1909 4% yearly (s-a). 
BONDS.—The first mo of 1903 ($20, ty 000 author'zed) is a first 
= on the Philadelphia-Baltimore division, 7 miles, all double-tracked, 
also secures pa Ppassu th $4,930,000 Disaatuune of the former P. W. & 
B. (see p.4 of “Supp. ‘of Apr. 1895), and is a second lien on the line from Bal- 
timore to Washington. f the bonds, $10,570,000 were sold, the balance 
pres — a retire the debentures and Baltimore & Potomac bonds 


Bs.3 rtgages. &c., 1908, $284,623. 
Votive 5, $00, 000. se 48 of 1909 are to be secured by any new mortgage. 
V. 84, vb. 1368; V. 85, p. 284; 1605. 


V. 87, p. 1 
EARNINGS.—2 mos., o{ 3588 oper ere Gross, $2,495,556; net, $341, 196 
Jan. 1 to. Feb. 28. 11908___---- Gross, 2,314,056; net, 237,996 
REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. bee 
Year ending Dec. 31— =‘ 1908. 1907. 1906. ‘ 
Peieasks $16,126,570 $17,255,572 $15,941,241 $14, 1376, 204 
~ $12,285,374 $13,456,231 $11,599,989 $10,802,932 


Gross earnings 
Operating expenses_--- 











Rentals on basis net earn. 937,798 747,296 832,987 51,526 
BE i iedicdi eh uiee ou $2,903,398 $3,052,045 $3,508,265 $3,121,746 
Int. on investments, &c_ 739,201 743,051 776,556 804,940 
Total net income___. $3,642,599 $3,795,096 $4,284,821 $3,926,686 
Fixed rentals ___.....- $20,938 $41,781 $49,785 $49,948 
Interest on bonds- ----- 900,000 900,000 900,000 900,000 
Ground rents, &c___--- 15,675 14,496 12,747 12,747 
Other interest___.._--- 316,333 303 ,703 [eT eee eee 
TIE 8 ies Westin sarditin am dove ds 564 498 ,564 373,702 285,659 
Rent, equipment, &c_-. 424,057 65,2 8,7 24,567 
Dividends (4%) -_-.-.---- 1,005, ate 972,630 939,742 939,742 
Extraord. expenditures-_ "433,51 998 ,720 1,842,810 1,714,023 
Pao, Weed ieee Metab ks $3,642,599 $3,795,096 $4,284,821 $3,926,686 


Tota 
Wt 36, Pp. 1219; V. 87, p. 418, 1605; V. 88, Pp. 686, 743.) 


to UL ADELPHIA & CHESTE VALLEY RR.—Road from Bridge 
ts ae am 23.9 red in 1888. Span kae stock e (pee oe 

in pati gg a ttre $205,100; total, 00, of wh 

meg de gt te ae 
an 7 

Co. guarantees soak bandas © with int. reduced. sas p. 1064. 


PHILADELPHIA & ERIE RR.—Merged i Penn. RR. be) 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescensville to 
Frankford, Pa., 2.71 miles; 2d track, a ™m.; total t The 
$500, 000 stock’ is pH by Co., of iwi "3408" 980 a ¢ dene ited 
yy! ~ 


under its mo of 1897; prin. and 4% int. is 
Leased to Philadel hia & Reading Ry- for from July 1 190 


dog 

interest on $500, first mortgage bonds one $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) . 


to ELE ADELPHIA GE GERMANTOWN & NORE ISTOWN RR.— Phila., Pa. 

antown, 4 ee ies, second eam. | 20.35 m.; 
bl track, 3.02 m. “total t track, 95 miles, ad "Plymouth RR., Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, ' So77. 623, in- 
cluding $8,000 y for organization expenses. - 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 169. 


PH LADELPH A NEWTOWN NEW ee hia to 
sy eeneate * ze-.8 ' miles;2nu track, ¢ EY fg track 51 a ane jee 


Of th Tite of $849, 100 (with a $1,226,000 j pref. $400 333) 
e w coupons 0: 7 

are owned by he Reading Co ana de only pertiy p = n. oa ‘1897. 
In Oct. 1898 int on $507, 000° cme was i eaaeed be from i 1 pa 





and a first charge, that = remainder of ty AB left at 5%, sub- 
ject to said agreement. V. 68, p. 773. Year ending June 30 1907, gross, 
$213,310; net, $68,526. 


PHILADELPHIA & peed RR.—See “Reading Company.” 


PHILADELPHIA & TRE N RR ANS Ngo (Kensington), Pa., to 
Morrisville, , 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased iow ‘999 years to Pe Ivania RR. at os on $494,100 stock, 
the balance, $765,000, being owned by United RRs. of New Jersey. 


x it BAILWAXS — see Map. en of ° concession granted 


13 1906 he Philippine Governmen accordance with 
Hs act of Congress of the ‘United d States 2. ip0S. ‘wal with the approval 
of the Secre is compan contracted to wet S y- & of 


tary of War 
railroad in the Philippine felangs as fo a Teland of Panay, 
Negros, 100 miles; Cebu, 95 miles. The construction o 39 pF oy on 
Cebu ts optional to the company, which has the right under the contract A 

construct an additional 25 miles of main line on each of the islands. 

Definite location surveys have been com upleted as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. miles of road on Cebu is in 
operation, nth B.. from Danao to Carcar and 20 miles on Panay, extend- 
ing from Tlollo to ihe vicinity of Dumarao. Additional sections amounting 
to 33 miles are under construction on Panay, extending from the end of 

the completed line to Capiz. 
ORGANIZATION AND apt fo gt Sey t he company was Inco 
March 5 1906 under the laws of the State of Connecticut with an aut 
capital of te 000,000 and Is being f82p. 21 font That. 83 headed 


rated 
thorized 
b / William 
omon & . 80, p. 2622: V. 82 2; V. 83, p. 493, 970, 1412; 
Vv. 35. P § Co Vv. 87, p. 1358. ‘Under t he concession the Philip- 
ro ovt. guarantees int. on an leas f ist “yy 30-year sinking fund 
% gold bonds, which may be issued to extent of 95% of cost of construc- 
pag Any int. A bg oy! y the Government become a cumulative lien on 
bonds subject bject to the lien of the ist M. bonds. The entire a od 3! 
al sinking fund 
vidends can 


4-7 to apenas at 110 and Interest on any zee. date. 
at 110 and interest for an ana 
after July 1 1911, 


may lo hy be esta opine Setatilahod before any 
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MAP SHOWING THE LINES 
OF THE 


~ Philippine Railway 
Company. 
in PANAY, NEGROS and CEBU. 


Dotted lines show zee mileage 
not finally located. 
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RAILROADS. INTEREST OR DIVIDENDS. 
ny r “a ts o A Rate le, and b a he ~ 
For explanation of column headings,&c., see notes 0 ‘ar mount When Where Payable, a v s— 
A pay Fae page of tables. Road | Bonds Value |Outstanding % Payable Whom Dividend 
ia & Erie—See Pennsylvania RR 
ins nkford—First mt e $500, 000 Sy ---| 1892 $1,000; $500,000 4¢ FF &A Company's Office, Philo Au Meh 4 1922 
ila sto tock rental fe SO] cece 50; 2,246,900 12 Q—M er Bldg. PhilajM ; Barty 3% 
iladel larrisburg e Pittsburgh— 1st, ore g-c 47| 1890 1,000; 2,000,000 5¢ A&Ol15 Reading Terminal, PhilajO 925 
hila — own & N NY—F First morveeee gold (text). 3 22) 1892 1,000; 1,599,000|\See texti|A & O do Oct i yt 
hiladelphia & headin dF oe og ading Company 
hiladelphia & J poate; SOD" y ty FF, Penn RR 86) cece 19 oo sans 10 Q—J (Treas Pa RR Coa, PhilajApr 1909 2% % 
y—Stoc authorized....-.-- ecc| ese- A EE ons ditto ob mth ita ned baeaiiee nailed ete ds wis ae eats eine 
ae a8, — {000 gint ar sf red 110 Bax c* &r* ---| 1907 1,000; 5,736,000 4¢ (J & J)|Bankers’ Trust Co, N Yj\July 1 1937 
edmont & Western Maryland 
ne Cree k—Sec moran’ Corning & Southern 
—First mt; $250.0 000 gold guar p &l..c 9} 1899 1,000 225,000 4¢ \M & N'|Nov’08cou not pd wh due/Nov 1 1939 
Pittsburgh i Bessemer & Lake o— Common % rent oon! what 50 18 900, 000 3 A & O/jCheck from *s office|Apr 1’°091 
tock 6% RF guaranteed by rental onal eeu 0 000,000 6 J & D do do Dec 1 1908 £ 
Pletsbut h Shenango & Lake Erie 1st M gold.Ce.c* 134; 1890 1,000 3 ‘000, 000 5¢ \|A & O|Central Trust Co, N YjOct 11940 
burgh idated first mtge for $4,800,000 gold_Ce.c* 151| 1893 1,000 657 7,000 5¢ J & J do G) Dec 1 1943 
Pitts Bess & L E cons mtge $10, 600, 600 go d_.Us.c* 193; 1897 1,000; 6,343 ‘000 5¢ iJ & J\United States Tr Co, N YiJan 1 1947 
Debentures gold $2,000,000 rei (see SE. wanee 193) 1899 1,000; 2, 009, *000 5¢ iJ & D/|Union Trust Co, Pittsb’hi/June 1 1919 
Shenango equip trust $73,000 part due yrly g--UPi) -..| 1899 1,000 ,000 5¢ A & O do do Apr 1 1910-1913 
Greenville enulp trust $100. 0b ag yearly e-22UBI ---| 1900 1,000| 1 000 ‘000 5¢ M &N do do May 1 1911-°20 
Butler equipment trust $2,050,000__........-- ---| 1901 1,000 2,050,000 5¢ A & O do do Apr 1 1983 ‘ 
tts Bingh st—First M Pee. 000, 000 gold nae: woe! 1008 locekenne See text Seo TR. © es ceneehermat Oct 119 
ttsb Chart & Yough—Gen M $1,000,00 gee 19; 1892 1,000 169,000 4 4 A & O/OOffice, Pittsbu PalApr 1 1932 
ttsburgh, aacaaad Chicago & St Louis—Com stock; 1,095) .... 100) 28,647,200/4 1n 1908|\F & AjFarmers’ L & Tr Y Feb 15 1909 2% 
PROROETOR GOS «ncn cccccescccccccccccccccoccce 1,005; -... 100; 27,463,000/5 in 1908 J & J do do Jan 151909 2% 
Chic St : vay Pitts cons M ($22,000,000) g_-.Un. ee 580 1883 1,000} 1,506,000 5¢ A & O/;Union Trust Co, N_ yYiOct 1 1932 
Steuben & Indiana first mortgage -......-.-.----- 116; 1864 1,000} 3,000;000 5 J & J\National City Bank, N YiJan 1 1914 
JeffMad &Ind2d(now ist) M Jew, Ky, to Ind & Se" "6 | 222; 1870 1,000) 1,967,000 7 lJ & J\Farmers’ L & Tr Co, N YjJuly 1 1910 
“A” gold..c®| 1f1890 1,000 10; 000,000 4%eA & O do do Oct 11940 
io eold...c°| i! 1892 1,000; 8,786,000 4% eA & O do do Apr 1 1942 
Cons mtge $75,000,000 gold guar! ‘*C’’ gold..c* 1 beste) Bt ,000 1.3 79, *000 4%eM & N do do Nov 1 1942 
p &1 (end) by Pennsylvania Co un-{“‘D” gold_-c*| |} 1895 1,000) 24,983,000 4¢ M&«&N do do Nov 1 1945 
conditionally, all equally secured-|**E’”’ gold_.c*! \ 1899 1,000) bs, 087, 000 3KeF & A do do Aug 1 1949 
eos gold..c*| 1903 1,000; 10,000, ‘000 4¢ J & D| do do Dec 1 1953 
“Gq gold..c?| \(1907 1,000) 6,000,000 4¢ M & N do do Nov 1 1957 
Chartiers first mo mortange oom et TT eouee * “Baile o. ol 1901 1 *000 625,000 3s%EA & oes office, Pittsb’gh, PaiOct 1 1931 
1 do— altimore | 
Pittsburgh Cleveland & Toledo eid additional bonds. a $1.37.000' b$3,981, 000. | 
paid on the stock. The Government concession provides that in lieu of DIVID’S.— } '97 a "98. °99. "00. "01. '02 to "05. °06. '07.'08. 1909 
all other taxes the rallway shall pay % of 1% of gross earnings per annum | Preferred (%) 3 4 4 4yearly. 4% 5 5Jan.,2 
during the life of the bonds and provides further sultable restrictions for a | Common (%).. ° 0 Oo 1 -—~—3 yearly—— 4 4 Feb., 
period of 50 years the STOCK OF OLD COMPANIES unexchanged Dec. 31 1908. Chic. St. L. 


The bonds have been accepted by the Secretary of the United States 
Treasury as security for Government deposits et national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. H. Hubbard, Clarence 
McK. Lewis, Major Frank McIntyre, Wm. oe Parsons, J. G. White, 
Alonzo Potter ederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt. 


OFFICERS.—Chairman, William Sypmen: Pres., Charles M. Swift; 
H. Reed and C. Lewis; V.-P. and Chiet Engineer, William 
Treas., Stewart Waller; Treas., J. M. Weinberger; Sec., 


R. cock. 
‘Ottice, “3 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 
PINE CREEK RY.—See Geneva Corning & Southern, V. 88, p. 453. 
PITTSBURGH | BESSEMER & LAKE ERIE RR —Bessemer, Pa., to Con- 
neaut Harbor an ace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; ta nay re miles; leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles; trackage to Cascade, near Erie, 
&c., 12 miles; total, 209 miles (92 miles double-tracked). 


ORGANTAST OS. &c.—A psa gon. ms 1897. Boat lines to 


Canada, see V. 7 at 1228; V. 76, p. 1358 1. P- 24 " 
Of the the stock, %s 00,500 common and $00" 100 a erred are owned by 
the Carnegie Co. ‘Leased for 999 years from April 1 1901 to the Bessemer 


& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 


ref. and 3% on com. stock, Interest on bonds and organization €x ex — 
Pp . ug: 


c., the lease being guaranteed by the Carnegie Co. V 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS.—Debentures of 1899 may n> heme y after June 1 1909 upon 
othe P. peying 4 % % 3 ed each year of un sip oon term. 
. of 1897 Is for $ $10,000 000 (trustee United States 
N. Y.), see ng all the railroad, property, a and franchises 
of the consolidated bp ny, tagaaee the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire P.ttsburgh Shenango & Lake Erie bonds. 


EARNINGS (of B.&L.E. ame tt -09_Gross, $4,063 ,097; net, $1,677,376 
8 mos., July 1 to Feb. 28. 1907-08_Gross, 4,132,303; net, 1,692,246 


REPORT.—For calendar year 1908, Bessemer & Lake Erie, hag $5,- 
240,951; net, $2,064,636. In 1907, gross, $6,376,952.—(V. 75, p. 1203.) 


PITTSBURGH Ph ee eds & EASTERN RR.—To peri i from 
Clearfield, Pa., to hamton, N. 225 miles, with 25-mile branch to 
Phillipsb ye R's : short low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were a to communicate with F. A. og Canton, Pa., with a 


view to reorganization and completion of road. 87, p. 167, 227: V. 83, 
. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton Pa., and John 
a Reynolds ds Jr. of Boston were a oe receivers. V. 8 678. 


Stock authorised, $20,000,000. Gay & Co. were ‘dic the 

epaiect. x V. 87, 011. As to Central te Coal rs and coal contract with 

nna cn’ Rican k & Eastern Coal » see V. 83 753. Pres. Lindsley 

Hooper eo Mass.; feces. C. F.’ Wright, Sicquchanna. Pa.; Sec., 
hn Whitmore, Ridgway, Pa.—(V. 87, p. 167, 227, 678, 1011.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
ers to Beechmont, 19 —_ trackage (Chartiers Ry.), 2 m.; 21 miles in 
ali. STOCK outstandin — 1907, $940,000, owne piney by aran- 
tors mentioned below. rized stock $1,500,000. 82, p.1 1369. 
DIVIDENDS.—In Po aa 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%: 1900, 4%; 1906, Ore 1907, 10 Ge 1908, 4%. ‘Of the 4s, half are guar- 
(endorsed) by Pitts. Cin. C & St. Louis, the other half by the 
Pittsburgh & Lake Erie. See wuarenty, V. 56, p. 650. In year ending 
Dec. 3 , gross, $245,006; net, $71,927; other inc. -» $1,069; int., &c., 
$23 323; iilvidends ae), $37, 600; surplus, $12,074.—(v. 82, p. 1269.) 


pirrs. Ci CINCINNATI CHICAGO & sT. LOUIS Y.—(See Maps Pa. mn. 





(Continued)— Mile 
Pitcabureh. —. to Chicago mm. sit onto Oonmecting = eae 4 
Rendoomb Jet. to Anoka Jct.. 166) Pitts. Wheeling & entucky.-. 28 
Bradford Jct. to Indianapolis_- 104| Eng. Gonasetng Ry. in Chic-.- 2 
Indianapolis to Jeffersonville... 108) Other lines..............__ 1 
DE ted unciodebdhade nas 224 perated under their own organ. 
Pittsburgh Chartiers & Yough- 
ees G0... -cccosenicuaeca 13 Dt Di edivenosancesee 21 
Trackage—Indianap. to Kokomo b4 n. 4 Music, Val. RR...-- 149 
ek i eh etait ini Wayneaburg & Wash. RR..-- 28 
tae leased (*See these co ana & Eastern Ry. 43 43 
Chartiers Gmanged Nov. 1207). 23|° 
SLittic Miami .....-...---.0- 195] Total of all Dec 31 1908--_ 1 1,669 





ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indianapolls, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Dec. 31 1908 owned $22,- 
470,700 pref. and $16,632,900 common stock. As to interest in majority of 
Hocking Valley common stock, see that compan V. 83, p. 3 
Chicago Indiana & Eastern Converse to Munc nd., 43 miles, has been 
operated since May 1907. ‘V. 84, p. 1183. 

STOCK.—Authorized: com., $45,000,000; pref., $30,000,000. In 1907 
$3,868 800 com. stock was issued in exchang> r the $311, 450 outstanding 
minority stock of Chartiers Ry., on the basis of $300 Pitts. 0. C. & St. L. for 
$50 Soper por and to repay the Penn. Co. for advances. Af £5, p.1577, 1645. 


The pref. stock is ‘“‘non-cum. and entitled to a div. o pu anaes out 
of the net earnings as declared by the board, with we A 2 St after o%} nae 
been n the com. to an additional 1%, making 5% | in all.’’ 


5% on both coun. and pref., the two share pro Tata. 





& Pittsb. com., $431,567, and pref., $3,752; all other cos., $112,946. 
BONDS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consois are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
= py oy additions, &c. They are guar. unconditionally as to prin. 
int. OF the Penn. Co. The seven series are all equally secured. See 
ear. in “Chronicle” May 21 1892 and ena on bonds. V. 56, p. 604. 
Due Penn. Co. Dec. 31 1908, $1,800,000 
LATEST Noms {ieee isa oh $e Gross, $4,222,361; net, $833,025 
2 mos., Jan. 1 to Feb. 28. |(1908_.....-_- Gross, 3,937,507; net, 792,343 
ANNUAL REPORT.—Report for 1908 in V. 88, p. 996, 1006. 








Year ending Dec. 31— 1908. 1907. 1906. 
Miles directly operated...........-.- 1,472 1,472 1,429 
a dibwdbdeccnendidumwes $30,912,886 $37,646,590 $34,485,501 
nd bo dadn nu wom eee au ® ° »163,599 7, ° 
Miscellaneous income.-._.........-- 59,727 558 ,462 295,825 

Total net earnings............... $8,579,898 $8,722,061 $8,180,044 
EEE TESTED $2,557,020 $2,295,145 $2,324,440 
OO EE ee See ee 894,82 4,835 849,519 
Car trusts (including interest) ......-. 874,910 921,371 926,788 
Interest, general account.........-.- pny Ay PB tht 912 154,622 
Improvements, sinking fund, &c_... 1,473,082 416,668 1,353, 211 
Dividends on preferred_.........--. (5)1 (373, 132 (5): 1372 980 (5)1,372, ‘838 
Dividends on common.--........--- (4)1, 145, 882 (4) 1,068, ,404(3 4) 867, '310 

BONER. i duesobanenee 1,133 $331,316 


$7 $437,746 
—(V. 86, p. 286, 853, 1410; V. 87, p. 740; V. 88, p. 996, 1006.) 


PITTSB. CLEVE. & TOL RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


PirrssuRran FORT RAYNE & Grrcaco ) RY —(es “_ s Penn. RR.) 
AD.—Owns from —_ » Pa., to Chicago, Ill., branch, 470 
me SSouble track 271 Bas x which part sen built in 1833. 


LEASE, &c.—Foreciosed Oct. 24 1861 and reorganized. ‘ae July 
1869 leased in perpetulty to the oo RR.; rental pays interest, s. f. of debe 
and 7% on stock, payable Q.-J 

In July 1901 an extra div. of 2% was declared on both stocks, but !t will 
be pald on the gusr . special stock only in case the courts so decide. No de- 
cision to Dec. 1908. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock Is issued to Penn. 
RR. for improvements, nes under cle 16 of lease, which provides that 
the lessor may Issue special bondsor stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The al stock is In all "respects sub- 
ject to the general or prior stock and to “‘the rights of holders of sald general 
or prior stock to have distributed to ep _ qusrtest installments an annual 
dividend fund of $1,380,000 free of all t ." This special stock is issued 
from time to time for betterments: In 1902, “si. 418,200; In 1903, $2, ay frag 
in 1904, $4, ef 200; 9" be 3f24 te 906; in 1906, $3, 029, 700; ‘n 1 
$1,431,900; in 1908 (to J © $38,806,400 RRS 
speci al | stock outstanding ] ae, $i Geis 334, 875, 300 was owned by Pennsyl- 
vi a . . p 


BONDS.—The first mtge. Is in series of oss 000 each, and 2d mtge. of 
$860,000. Of the above st mtge. bonds, $3, 223, 500, and of the 2d mtge. 
as om 000, and $2,648,897 cash, were in sinking tunds Jan. 1 1908. 


PORT.—1908, lessee’s profit, $1,631,951; 1907, $1,055,406; 1906, 
$882. tae: 1905, $567,118; 1904, $449, 179 —(V. 84, p. 1552; V. 87, p. 227 ny 


PITTSBURGH. ZUNCTION RR —B. & O. owns all except $15,250 com- 
mon stock, $95 0 first 6s, $250, "000 second 5s and $191,000 Terminal Co. 
5s. See B. LO. rep 69, 1. 1063, 1192, and V. 70 <e 77. 


PITTSBURGH & & LA KE ERIE R.—(See Maps N. Y.Cent. & H.R. RR.) 
—Owns tsburgh, Pa., to Youngstown, O., 67 m., to be 4-tracked; 
branch tines ¢ to | Boweaats &o., Pa., 6 m.; total owned, 73 m. (of which 70 
double track); leases Pitts . McK t & Yough. (which see), 2 m.; 
Mah. State Line ie 3 m.; Beav. & "RR. 3 m.; Elw. Connecting RR., 
1 m.,; es. 

The road 1s operated In harmon mi with the N. Y. Central gyeem. the L. 8. 
& Mich. South. Ry. owning $5,000,100 of stock. The P. & L. E. owns 
Yough. at: i $470, 000, and of Mon. RR., 


tock and securities of Pitts. Ch. 
$718, 000; Ellwood Connecting RR $48,000; mohoning State Line RR., 
thern RR., $400 Sn As to guar- 


$96,900; ‘Lake a Youngstown & Sout. 
anty of bonds of Monongahela RR. see that co.’s statemen 

In Nov. 1905 the poldings o| of e Little Kanawha syndicate, Including 
stocks of the Little Kan Term., Burnsv. & East., 
non & North., Bellington & 5 Bucs Zanesv. Marietta e Parkefsbu rg and 


etta Columbus & Cleveland were acquired by the Pitts. & L. E 
aianie and Baltimore & Ohlo. V. 81, p. 1436, 1493; V. 86, p. ‘1. 


STOCK.—Stockholders were offered the right to subscribe for $5,000,000 
new stock to Jan. 15 1909 at par, ane o to be : sae at once, raising 


ount outstanding to 1835 000,000 1301 
» DIVID ENDS.— to 1891. 1892 to 1906. 1907. 1908. 1909. 
Per cent.--.----.--- yearly, 10 yearly. 12 11 Feb..5 
In oT08, Feb., 6%; July 31, 5%. 
EARNINGS.—2 mos., -{1908 as ealntes inde as Gross, $1,621,012; net, $769,891 
Jan. 1 to Feb. 28. I ri ok Gross, 1,230,764; net, 490,490 
REPORT.—Report for ie ending Dec. 31 1908 in V. 8. a8: 559, showed: 
Gross, $10,397,843; net, $2,288,840; other income, : taxes, 


$50 &c. 
»340; interest, $220, 000; rentals, 525,535; dividends (om, $1,000, 000 
fe 40 » $339,893 —(V. 86, p. 975; HP 87, p. 227, 1301; V. 88, p. 296, 559.) 

PITTSBURGH McKERSPORT - YOUGHIOGHENY rR -— (See Mape 
N. Y. Cent. & H -)—Ow burgh aven, wa. 
m.; Belle Vernon Tots to ; sraedie. 2 we Pa., 30% Be ;heanehe 


leases 2 m.; total, 112 miles,fof which 79 miles double track 
























































APR. 1909.) RAILWAY STOCKS AND BONDS 111 
RAILROADS INTEREST OR DIVIDENDS gg Ny 
Miles| Date | Size, or pal, When 
For explanation of column yg oy &c., see notes of of Par Amount Rate When Where Payable, and by Seckentad” 
on first page of tab Road | Bonds; Value |Outstanding Payable Whom Dividend 
Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR} 470) -.-.-- $100 $19,714,286 See text —J |Winsiow, sama yoo Y\Apr 6 1909 1 
(ts anteed special im 4% stock 7% gu by end-. 470| 1871 100| 41,487,700 See text —J do Apr 1 1909 1 
First mortgage Series A to Fy sinking fund omen} 468) 1862 500 &c! 5,250,000 7 Various do Go July 1 1912 
~~ Serles G to M tive not drawn.c* 468) 1862 500 &c| 5,160,000 7 ew oe do do 4 : 1912 
ME... Dh cb enWitne sate ted Uhh odd bcm a 468] 1862 | 500 &c| 2,000,000 7 & 0) do do Jul 1912 
Pittsburgh & Lake Erle—Stock auth $30,000,000- - - 193} .cens 50| 15,000,000, See text e & A/Co’s Office, Pittsburgh Feb. i 1909 5% 
Pees CROCUS BONG ow c ccc wens sesdbassesacecesa= 73| 1878 1,000; 2,000,0 6g WJ & JI ° ° an 1192 
a mortgage e gid Series A pad F a2 eae Ns 73| 1889 1,000; 2,000,000 5¢ |A & O/|New York Trust Co, N Y\Jan 11928 
tts ae s estern—. ee e e 
-- McKees & Yough—Stock guar (see text) - ---| 1884 50| 3,959,650 6 J & dJ\Union Trust Co, N Yj\Jan 19093% 
First pteS guar b &LEandLS &M §.-c 57| 1882 1,000| 2,250,000 6 J & J do do July 1 1932 
+2 -§ Lae: p &i (end) byP&LEandLS&MS8S-.c 57| 1884 1,000; 1,000,000 6 J & J do do July 1 1934 
esport & Belle Vernon ist M gold assum - ~FPi 39} 1888 ,000 600, ‘000 6¢ \|J & J/Fid Title & Tr Co, Pittsb/July 1 1918 
its Ohio Pval & Cin—1st M gold sf not drawn. FP.c* 15} 1890 ,000 290,000 5¢ iA & O/|}Broad St Station, PhilajOct 1 1920 
ittsh rgh Painesville & Fairvort—See Baltimore & |Ohlo |RR 
3 ibaw Nor—Rec’rs ctfs $1,600,000 auth(text) — once: los dune oe SOG: SNe bod occasion cthapnlnns +4ne tate onc nosinatnhabwaanne 
yg te F iicates redeemable at par......_--- ic kt ES An: sociale iia 802,000 5 M & S/Empire Trust Co, N Y|Mch 1 1911 
First mortgage gold $12,000,000_...........- Ta.c* ---| 1899 1,000 164,000 5¢ |\F & A/jFeb _— int last pald|Feb 1 1949 
New mortgage gold $15, 000, a sti cline toa th mnegntcen os coat Bee 1,000) 14,491,600 4g WF & A do Feb 1 1952 
Car trusts $34,000 due semi-annually itis Ji iin wes an ote eauh a |-osanbed 198,000 5¢ |M & S/Trust Go of America, N Y|Mch’10-Mch °12 
Ri Banter oy peony a’ y gold ose Nat" seng * cepa a 1907 1,000) 508,000 5¢ iM & N/|Guardian Trust Co, N Y|Nov’09-Nov'1l4é 
ttsbur Virginia arleston—See Pennsylvania 
Pitts T orm & Coal—West Side Belt sa 5 -UPi| Text | 1897 1,000) 383,000 5¢ \M & § Colonial TrustCo, Pittsb oe t 1 1937 
ure erminal ist M $7,000 A Pi.c*| Text | 1902 1,000; See text S5¢ WJ & J do do uly 1 1942 
“ao idated tein $14,000,000......._-.- Ea cadh BOO, lonaadens See text OB lededinn ds heritw at imetonecossaceans 1986 
Pittsburgh & wgotee e Bal ctentg & Ohio RR 
ttsb Westmoreland & Somerset—ist M $700,000g.N) 25.6) 1905 1,000; See text 5¢ |\A & O}New York Oct 11955 
ittsb Youngst : e Ashtabele Com stock $5,900,000. BOB :demtdde 100) 2,100,000|7 In 1908|M & S|Farmers’ L & Tr Co, N Y|Mch25 1909 3% 
Preferred 7% non-cum (see text) $9,100, 000s 143 am 100, 9, 199. 000|7 in 1908|M & § do do Mch25 1909 3% 
Consol M s -% ‘i Th BOS BICC Bnd cintancr aeons 125| 1887 1,000} 1,562,000 5 M&N do do Nov 1 1927 
First general jnortgage $15,000,000. .....-.-.- - o 139) 1908 1,000' 2,000,000 4¢ J & D\Farm L & Tr Co, N YiJunei 1948 
Plymouth & Middleboro—ist M int gu by Old Col--c* 56) Ae leséndece "225,000 5 J & dJ\tnternational Tr Co, Bost\Jan 11912 
Pontiac Oxford & North—First M PA pat peg Me.c*| 100) 1896 1,000) 400,000 6¢ iJ & J!Mercantile Trust Co, N Y\July 1 1916 
Port Angeles Pac—ist M $2,000,000 g red at 105-.K ---| 1904 1,000) 100,000 5¢ |\A & O/Oct 1904 coupon last paid Age 1 1954 
Port O’Connor . ond be ~ & Nor—ist M $5. 000,000. cauki Ree. -cseseet (2) 6 “esanenne San Antonio, Texas 37 
Portland & Roc er—See Boston & Maine RR 
frdend & Beeiod Paar BR —seear fheeceeeaaca| ---|---- | 108) Buel nngee-l-cgenge [Pring Me Ang 11808 23 
an umford Falls Ry—Stoc guaran bank scene J wae o Fe 
Cons (now ist) M $1,000, 000 g ss a in a> Geos hs i OB.c* 64! 1896 1,000 990,000 4¢ iM & N'Old Colony Trust, Boston'Nov 2 1926 
LEASE.—Leased to Pittsburgh & Lake Erie RR. for 999 | has Rental $1,562,000 are reserved to retire the old bonds and the remainder for 
is 6% on the stock, principal and interest of the Pittsburgh cKees construction and acquisitions. V. 87, p. 41 
youghiogheay bonds being guaranteed by Pittsburgh & Lake Erie an Take EARNINGS.—Report for calendar year 1907 in V. 87, p. 282. In 1908, 


Shore & ot Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder met <—e par for the same on July 1 
1934. See wording of guaranty in V. B; 774. Stock f yacra> ot 
$4,000,000; first mortgage bonds cabetied, 2,250,000; second mortga 
bonds ‘authorized, $1,750,000. Profit to lessee ‘in 1908, $1,157, of wi eh 
one-half was payable to the Lake Shore & Michigan Southern. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR -— Owns road Bellaire, 
O., to Powhatan, O.,15 m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsbur h since Dec. 1 1892. Stock authorized, $1,500,- 
000; cemmanding. $300,000; par. $50. Trustee of mtge. (for $1, 500 '000), 
Fidelity Trust . of Phila: ~ Cal. year 1908, gross, $66,107; net, $37, 168. 

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.—Projected as 
a short route from the bituminous coal om 4 in a and Jefferson counties, 
tre northerly to Macedon (on the N. Y.C < H. R. RR.), including branch, 

0m, “om Wayland and “tag ay 'N. Y., to Knoxdale, Pa., &c. pag 








yi Mile Leased—(Concluded)—— Miles. 
Wayland, N. Y., to Hyde, Pa...134 Brockwayville to Knoxdale, Coni- 
Olean to yo Junction........ 9| fer and Ramsaytown__....--- 3 
Kasson to Hazlehurst.......... 5 Tr Come 
Demme 60: Carmais... .cdsnsceswous 12|State Line Junction to Coryville- a 
Brown Run Branch.........- 2| Hyde to Brockwayville__.....-. 
Leased— Brockport to Horton City... 3 
Hornell Junction to Hornell.... 10 a 
Cro piand CO O.. 240 nik onan 2 2 i a8 240 
Brookville & Mahoning Ry., controlled by the same interests, pro- 
102 3 miles: of 


poses to build an extension from Hyde, Pa., to "preeport, 1 
his Brockwayville to Knoxdale, 36 miles, has been completed, and was in 
V. 81, p. 32; V. 85, p. 601, 1645. 


ORGANIZATION .—Reorganized without foreclosure in 1901 under plan 
in V. 74, P,. 327, only ete of old $6,000,000 5% bonds not havin 
assented. The Kerse 2 miles, formerly leased, and about 150,00 
additional acres of coal lands and mineral rights were placed under the new 
mortga V. 74, p. 327, and circular, 78. The non-assenting bonds 
received interest to Feb. 1905. The old firsts of Soy exchanged for the 
bonds of 1902 have not been canceled. V. 75, p 

REORUANIE ASIC? a Aug. 1 1905 Frank "Munteen Smith was 
appointed receiver. o pee of reo’ tion to April 1909. A r 
mortgage is Seatanpiate for 


operation in Aug. 1908. 


extension to a Buffalo and Lake 
Ontario, involving the construction of 300 mil ditional road and 
uisition of additional coal lands. V. 81, p. 559. ay Apr. 1909 $1,600,- 


000 receiver's certificates were authorized to retire the $802,000 outstand- 
ing of the issue of 1906 and $200,000 Mag Ss notes and to provide for 
improvements and Tm V. 88, p. 1002. Car trusts of 1907 issued 
by receiver. V. 86, 169. In Sept. 1208 $95,700 6% 3-year notes were 
authorized for 6 locomotives. V. 87, p. 813. 


STOCK .—Authorized, $15,000,000; issued, $11,700,000; par, $100. 
RR. EARNINGS.—8 mos., }390%-08 7-77 orcas’ $554,125; net, $7,901 

July 1 to Feb. 28. 1907-08_...Gross, 581,414; op. def.,65,847 
sino od S -—For the year ending June 30 1908 (see V. 87, p. 1298), 


railroad earnings were: Gross, seat. 717; oth. inc., $219,818; oper. exp. & 
taxes, $737. 818; total deduc., $165,522; bal., sur., $148,195. Net profit of 


» COS. controlled was $141, 156; surplus from all properties, $289,351. 
OFFICERS. — Acting Pres., s.S th, 60 Wall St.—V. 88, p. 1002. 
000 stock of West Side Belt RR., having a belt line extending 
om Pittsburgh to “Ohalreon. Pa., 20.6 miles and Banksville Junc. = 
feo about 15,000 acres of coal and 675 acres of surface lands adjoi in 
Go. for 8 County, Pa., which were leased Nov. 1904 to the Pittsburgh Coal 





Bs TTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
ym 

anksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 

_ $350, i yearly and a royalty of 8 cents per ton of coal 


Capacity over 3,000,000 tons yearly. 9 
wt "8. p. “os: oy é0, ~ “1480 in June 1908'F. H. Skelding and it. 
Mc “erry were appointed receivers of West Side Belt RR. V.86, p.1 580. 
In 1904 the Wabash-Pittsburgh Terminal Ry. (which gg acquired the 
ine’ 14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236. 
The first 5s of 1902 are secured on coal lands an by mortgage of West Side 
Belt RR., which guarantees them, principal and interest, and by pledge of 


West Side Belt atock owned. Sini ng fund 8 cents 
Of the 5s, $4,287,000 were tars wep ey Aug 1908, being pledged under 
the junior 4 ys, and remainin: $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present issue ($6, 500 oO), is deposited 
under Wabash 444% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 824.) 


PITTSBURGH WESTMORELAND & SOME SET RR.—Owns from 
nier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock 
700,000, all outstanding; par, $100. Of the bonds, $100,000 is ‘Zeserved 
or extensions. V. 81 p. 1849, 559. , J. Henry Cochran; Sec. an 
. L. H. Ellen, Ligonier, Pa.—(V. 81, “p. 1849.) 
PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., miles; Niles to Alliance Junction, O., 25 
es; Homewood to Wampum Junc., 6 miles; Lawrence Junc. to New 
pyr 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track- 
+4 Ye Total, Tay miles ie. A consolidation Jan. 1 1906 of P. Y. & A. 
82, 693; 85, I 95. Pen lvania Company owns 
$5, 775, 000 of the preferred seciae and also the $2,100,000 common, subject 
to right of either party to terminate lease on 12 months’ notice, and operates 
the soa for its net earnings. Preferred stock is 7% non-cumulative, but if 
less is paid in any year because of earnings diverted to improvements, the 
balance up to 7A must e be paid in qubscanent years before common receives 


one pe 5. 
DS. on pret. ih full to Mch. 1909. Oncom., 1906, 6%; 1907 
and 1908, 7% (M. 909, Mch., 344%. 
BONDS.—The dese se AR mort bonds of 1908 ($15,000,000, issu- 


per ton of coal mined. 





able in series at interest rates to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the Pele «5 $2.00. 000 series A have been issued. 





Gross, $3,588,093; net, $1,396,022; other income, $22, Pied; interest on 
bonds, $160, 130; car trust payments, $17,712; interest on car trusts, $1,307; 
rents, $15,645; hire of equipment, $47,158; improvements, $212,498; divi- 
dend on common stock (7%), $147,000; preferred dividend (7%), $636,069; 
balance, surplus, $126,074.—(V. 86, p. 1285; V. 87, p. 282, 416.) 
PLYMOUTH & MIDDLEBOROUGH RR RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, to Old Colony RR. for 99 years 
from Jan. 3 1892, no “Bo rental to ee paid to Jan. 1 Oe i cee on oe oe 
ay v7) e lessee guaran at times paymen 
fate terest ‘and ‘rental is sufficient 4% on stock. va sisi 


FONTIAC OXFO D& NORTHERN R rates road from Ponens. 
to Caseville, BPS n htareh 1908 Robert J. Lounsbury 


of Pcheieh, Mich., was éppointed Secahame has been adjourned to 
June 17 1909, subject to t mortgage. V. 87 “3 aS, 813. n Dec, 31 
1906 $42,000 4% receivers’ certificates, issued y taxes deferred pending 
cs tion were outstanding. Bond interest Jan 1909 inctusive: 


sole en 
Dividends: In 1890, 1%; 1891, 


0, p. 1424. Stock, $1,000,000. yu 
iéoz- 1908: 1893, 6%; 1894, 4%: 1895, 334%; 1900, 4%; 1901 (2); 19 2; 
» 2%; none since. tigation, see V. 77, p. 299; 


Viéa. i %: 1904 
84, ee 9. For year en June 30 1908, gross, $214,539; mcr sea 156; 
terest, ak &c., $41,510; -» Sur.,§$1 12'646. s. 8 87, p. 813 
PORT O'CONNOR RIO G ANDE & NORTHERN -—Pro, a0 4 from 
Port O’Connor, hee Rigs ean fort 4 fap to Senithvilie. 
50 miles. In Feb. 1907 Se nad corn leted from Port O’ a to 
Yoakum, 90 miles, and waa in ee oakum to Gonzales, 26 miles. 
Name changed £ from Texas Ry. in 190 6. Stock authorized, $i, 200, — 


Chicago Title & Trust Co. and William C. Niblack are mortgage 
Vv. eotte | mee 509. Pres., M. Goggan; ist Nba and Gen. . I. Allen 
Sec. and Treas., August de Zavala. Office, Victoria, Tex nay, 84, p. 509.) 
PORTLAND & RUMFORD FALLS R > .— Leases for 1,000 years from 


Rumford Falls & 
Me., to Rumford 


fs i SON the Portland mford F: Ry. and the 
total, 100 miles. 


ngeley es RR., a KRY ‘extending from ic = 

Junction, 90 ~~ with branch to Otis Falls miles; 

provides for interest on bonded debt of tee companies and 8% on 

2,000, F500 ey Ot P. & R. Falls Ry. and ston on $300,000 stock of R. F. & 

ley Lakes RR Bas Paoporate to the Maine Central RR. 

V. 84, p. 868; V. 85, 922 corporated No Nov. 28 1907 with $1,000,000 

auth stock.— —(' 4, p. 932; 85, p. 922.) 

PORTLAND ‘UNION. RAILWAY STATION, — en $50,000. Bonds 
«PORT READ a 7B, RR—c n & Maine and Maine Central. 

ADIN —Owns _. 21 oiea of road, co Sort. 1892 

ay if, rt Reading Sound; sid- 

pital stock aut. thorized, 


c., N. J., to coal piers on Staten 
ines and laterals, 49. 55. miles: toa 70.76 a4 
ted ‘un 000; per. $16 $198. all owned b 07 and $440. - ik P55, 000 being deposi- 
d under i Ld _—— imastenge of 1897 and $440,000 under its Jersey Central 
POTOSI & Rio Vv RDE. Be Meh eaed 
Y drs Boe a@ narrow-gauge road from City of 
San Luis Po & Ig. VER! acienda Alvarez, 40 es. Has con ions 
for 99 years e xpiring Now. 4 aess. bane =| railroad becomes the property of 
the Mexican Government. Compan exempt —_ taxes and import 
duties for 15 after on Sone: he - Towne; Sec., R. E, 
Safford. 82 Beaver St., ork. 


PROVIDENCE & WORCEST ae oR -—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of w iles are owned jointly with Boston & 
Providence; branches 7 calles: total owaee 51 miles; July 1 1892 leased for 


99 years at 10% per annum on stock to N. Y. Te H, e H mb 63, p. 1064.) 


mplotes 


QUAKERTOWN EASTE N & —Quakerto gelsville, Pa., 15 
miles. ot operation s 1908. pas Phy Piso. 000; "pa r of 
shares, $50. Year ending ‘Tene 30 1907. , $1,411; + operating defelt, 
$1,738; charges, $10,417. President, Jo Jameson; Sec’y., Henry 
Funk, Quakertown, Pa.—(V. 83, p. 1471.) 


QUEBEC h MONTREAL & SOUTHERN RY.—(See Map Del. & Hud. — 
St oppe te Mon through Sorel to Plerreville, and fro 
Noyan Junc. to Suse Yes Junc. on the aforesaid line; total, 145 miles. 
aa extension will 3 built from Pierreville to Chaudiere Junc., whence the 
pected tot Bridge is reached, a distance of 92 miles, of which 49 is ex- 
to be completed in May 1909. The Napierville Junction Ry., 
eee 8 Point to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
oy ge to sare Junc., 16 miles; total to be 380 miles. V. 83, p. 379; 
Succumor in Aug. 1906 to Quebec Southern and South Shore be 
| vob poll = foreclosure sale Nov. 1905 by the Delaware & o 
Stock horized, $2, ry 000; outstanding, $1,000,000; pars S100, In 
Feb. 1908 $6,000,000 of 6% certificates were issued to the Delaware & 
Hudson to cover r advances for ve: em V. 84, p. 338; V. 86, p. a5 
. . . a ’ Dp. 


An RN & CRESCENT. os ommon name for Cin. N. O. & Texas Pac.,; 
t. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac, 


 Sanwee VALLEY RR.—Owns ort Dan N. J., on Central RR. of New 
Jersey to Roselle Park on Lehigh Valley RF RR., and Summit, on the Del. 
Lack. & West., Cr leted Aug. 1906 - 880. A consolidation on 
March 1 1905. » Dp. 1729. Stock, $400, “300, all erteee . Bonds, 
authorized, $4 oor G00 Pres., Louis Keller, Springt eld - Jd.; See., H. F. 
Dankel, Kenilworth, N.J -—(V. 84, p. 1114; 87, p. ee v. 88, p. 625.) 
RAILROAD SECURITIES CO.—Owns $9,500, mf ~ Illinois Central stock 
of which $8,000,000 pledged for its interest certs. (see below.) Union Pa- 
cific on June 30 1908 owned $3,482,900 com. and si; 1.035. 900 pref. stock. 
The $8,000,000 present issue of interest certificates ($20, 000, 
ized) are secured by a like amount of Illinois Central stock , interest at 4% 
(cumulative) being g payanle if recelved from dividends on the erg - 
the stock itself bei liverable to the holders of the cartiSontes a maturity 
me Ty Tobe .% ise” 





unless the option 4 call at 105 isin meantime ag ora ees b.937, 
an we ogee referred in 1902 to Apr 1909, 


both in 
On common, 34% Dec, 29 1905. 
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112 RAILWAY STOCKS AND BONDS. | VOL. LXXXVIII. 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles | Date | Size, or pal, When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds; Value |Outstanding % Payable Whom Dividend 
Ry (Concluded) debentures s f g $350,000_.c .--| 1897 | $500 &c} $350,000 4¢ iF & A Portland, Me Aug 1 1927 
» Sollater trust bonds $500,000 sinking fund_----- ---|,1904 | 500 &c 500,000; 4 Fea do Feb 1 1924-34 
nd Un Ry Sta-—Bds(not m ry leg " &*B" gst ---|'87-'89 1,000 00,000 4 , a ¢ do and Boston|July '27-Jan '29 
ort Read pyre de— fet Mt P & R_.-PeP.c 21| 1891 1,000; 1,500,000 5¢ |J & J)Reading Terminal, PhilajJan 1 1941 
io, Vier st M A ‘000 pm call 110- Mo.c* 40) 1898 1,000; 4@578,000 6¢ |A & ‘O/}82 Beaver St, New York|Oct 1 1918 
Pro Pov e ins field—See New York New Haven! & Hartford 
vidence Termin: New York new Haven &| Hartfiord 
vidence & Worcester—Stock (10% rental) - ------ Oil cous 100} 3,500,000) 10 Q—-M /Checks mailed Mch 31 '09, 2% 
Provid M (refunding) cur $1,500,000 ive 63, p 1064). c* 51| 1897 1,000; 1,500,000 4 A & O|H ital Tr Co, Prov, R1jOct 1 1947 
Railroad Sec: & Easter —First mtge gold_-_-_-.- GuP.c* 15| 1897 500 180,000 5¢ J & J\Quakertown, Pa. Jan 11927 
ailroad Securitie tock common $10,000,000_-.--. ons! sean 100| 3,486,420| See text | See text |Checks mailed July 21906 2% 
Preferred stock 4% er cok fie. so a wae 100} 1,936,900/4 in 1908}|A & O do Apr 11909 2% 
Til Cent oak int certs a ea A red 105_.Us ‘ 1902 1,000; 8,000,000 4¢ J & J/|Office, 120 B’way, N YjJan 1 1952 
Raleigh & & Augusta—Raleigh Masise- dos Seaboar|d Air |Line Riy 
amen 2 Say A pty gl ~3 bds e red text_c* 43; 1906 | 200 &c 350,000 4¢ |F «& AllInternational Tr Co, Balt/Feb 1 1956 
1,000,00 d red text____- c* 43| 1906 200 &c 200,000| Seetext |F & A do do Feb 1 1956 
Raleigh ne Seadhuer ort & CF F 14 ert $310,000 )s - K.c* 32| 1903 1,000 137,000 5¢ |M & S/Knickerbocker Tr Co,NY/Mch 1 1943 
Raleigh & and fi improvement morse Fe gold Ae EES. 32) 1904 1,000 16, 6¢ iA & O/}Mt Vernon (N Y) Tr Co/To May 1910 
Ral igh & —e first mtge $2,000,000- ---.-_- K 61} 1905 1,000 58, 5¢ |J & D|Knickerbocker Tr Co,NY|June 1 1965 
general mortgage $200,000__N osnt Sauer 1,000 40,000 6¢ |A & O/New York Trust Co, N Y/Oct 11917 
wR... iver RR—First mo SU a on wie tintin gin 20) 1889 1,000 400,000 5¢ J & JIiNews Title G & Tri\Jan 1 1939 
eading Belt—1st M ¢ $750,000 gu p & i (end) -_GP.c* 7.4| 1900 1,000 x 4¢ |M & S/Reading Terminal, Phila|Sept 1 1950 
egding | um bia—First mtge (ext in 1882) __..c* 40| 1862 100 &c 650,000 5 M & §S do do Mch 1 1912 
“Second mtge coupon (extended in 1884 & 1904) _ oa 40| 1864 1,000 50,0 4 3, @& D do do Sept 1 1912 
ee b denne aas = aoe] dwee 1,000; 1,000,000 6 J & D do do Dec 1 1917 
Reading Company—Common stock. -_-__......------ eon] Séne 50; 70,000,000/4 in 1908/F & A|Reading Term Bldg, Phil|Feb 11909 2% 
First preferred stock 4% non-cumulative- -------- 06a] eee 50) 28.000,000/4 in 1908|M & S do Mch 10 1909 2% 
Second preferred stock 4% non-cumulative- ------ se sid 50; 42,000,000/4 in 1908|M & N do May 10 1909 2% 
Gen M $135,000,000 gs f not subj to call__Ce.c* &r| Text | 1897 |1,000 &c} 73,196,000 4¢ J & JJ P Morgan & CoN YiJan 1 1997 
Jersey Central coll trust mtge se red 106 - Fer’. c* &r ---| 1901 1,000; 23,000,000 4¢ |A & O| do do and PhilajApr 1 1951 
Philade = Subway M $3,100 ora ee oa ae PeP oon}. TOOT foueackae ,000 SG ke Per RB PS er a eat Feb 1 1957 
Wilm & Nor stk tr ctfs g red 105 (V 72, Dp 340) - ap. wont: ee 1,000} 1,295,000 4¢ Q—M_/|Girard Trust Co, Phila|)When drawn 
oe pee trust Series C gold $87,000 semi-ann___ MORE os ai 1,000 87,000 4%e\M & N/Reading Term Bidg, Phil/Nov 1909 
OG) do Series D gold $156,000 semi-ann_- ---| 1902 1,000 468 ,000 4%eF & A do do To Aug 1910 
do do Series E $5,300,000 authorized --_ - asap 2007 J aseemae N’neJune08 OP Mines choc las cuidka ds desu cu eh eUes ceubewes 
a $22,000 held by sinking fund Dec 1908 























ALEIGN & ay tartar eat RR.—Owns Lumberton, N. C., to Marion, 
1241, 1437. Stock authorized, $850 ,000. 

“of ‘the a “ Taternathons Trust Co. of Maryland, trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be Fogo in cash up to 4% ‘as earned, the balance in 10-year 6% 
interest- Pp. with poy ge teens semi-annually and subject to 
call at par. Of the consols $350 are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. V. 83, p. 97 

EARNINGS.—8 mos., }38ae-08 <All ay Gross, $52,261; net, $13,944 

July 1 to Feb. 28. ian is om Gross, 46,736; net, 8,608 

Year ending June 30 ond. Vas Bcc, ay oe at $17,355. Pres., John 
Skelton Williams, Richmond, Va si . R. Storrs, Richmond, 
Va.—(V. 82, p. 629; V. 83, p 


wi eis & SQurupost tr anes Raleigh, N. C., to Fayette- 


; of which soe to Fa He ay 
30 ~~ was completed Aug. 1906. Successor June 1 tr} 2. ap oy 
Cape Fear RR. 80, p. 2400. Stock authorized, oe $ pe 
Consols (see table shore are ne to $8,000 per mile “ot Twitch 1,000 for 
equipment), except $30,000 to be issued on bridge over Cape Fear River. 
Of the bonds, $167,000 were Pd to retire the old bonds. V. 82, p. 929. 


EARNINGS.—8 mos., > }150e. «RE RR Gross, $88,243; net, bet 313 
_ 1 to Feb. 28. 1907-08________ Gross, 80,048; net, 939 
Year 1907-08, » $120,905; net, $25, pa a4 In 1906-07, gross, $101, . 
707; net, $28, 337: total deducti ons, Bw ng 876; balance, surplus, a 461. 
. John A. lis; Sec. and Treas., Ricks. Office, leigh, N. C. 
pa. 82, p. 929; V. 86, p. 1226.) 


RARITAN RIVER RR. ae Amboy to New Brunswick, N. J., 13 
miles; branches, 9 oar aE total, 22 miles. Stock authorized, 31, 000,000; 
issued, $400,000; » $100. Dividends d in 1902- aS and 1903- 04, oe 


yearly: in 1904-05, Pa iS: in 1905-06, 544%; in 1906-07,6%. Year en 

e 30 1907, gross, $183,647; net, $68, 270: int., taxes, &c., $22,903; ‘dive 
dends oD. S $24, 000; surplus, $21 '367. Pres. & Wm. G. Bumstead; Treas., 
Chas. isson. =a(V. 85, p. 1463.) 


READING watt. oRR .—Belt railroad 7.4 m. in length around Reading, 
Pa., opened V. 71, p. 751. Stock, $750,000, all owned by 
Reading mpany on eased to Phila. & Reading Ry. for 999 years 
from Jay 1 1902 for int. and taxes and 4% on stock.—(V. ay Pp. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 miles; 
total operated, 60. miles. Stock, aay 373 (par, $50), of which $788,200, 
together with $9,500 1st mtge.. $93,000 2d mtge. and $1,000,000 deben- 
tures, are owned by Read Co. “A all except $3,200 stock and $58,000 2d 
mtge. a | deposited under its general mtge. Year 1906-07, gross, $339,- 
568; net, $91,507; charges and impr’ts, $124,703.—-(V. 78, p. 1908 ) 


MerADING COM ART ILADELPHIA & READING RY.—(See 
ap.)—The Phila. & Rea , oe, tes in connection with the great 
es. SK coal peppection of the P are & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
deiphia, Roma Fed Hazleton and Williamsport on the north, and westerl 
to Harrisburg, S ppanebsrs and Gettysburg in Pennsylvania and Wik. 
mington, Del., on the south; also easterly in N. J. to eats ome” and Cape 








May on Atlantic Ocean, and to Port Reading on N. Y. harbor, 
Lines owned in fee. Miles. Leased Bae ee Miles. 
Phil. to Mt. Carbon, &c., and Phila. & Reading Term. RR-_- 1.3 
ON RT SCE 129.28/| Reading Belt RR___________ 7.4 
Lebanon Valley branch---_-_--. 59.26| New York Short Line________ 9.4 
Lebanon & Tremont branch_. 51.76| Philadelphia & Frankford RR* 2.7 
Mahanoy & Shamokin branch. 59.86 
Schuylkill & Susq. branch___- 53.37| Tot. leased (2d track 324. 3) 6 651.2 2 
West Reading branch. --_-_-_-_-_- 1.86| Entire stock owned— 
Chester & Delaware RR_____- 5.3 
Total (2 tracks, 184 miles) .355.39| R ees & Bloomsburg_______ 1.6 
Lines leased—(See each Co.). iddlet’n & Hummelst’n RR- 6.3 
Colebrookdale RR_.__._-_--_- 12.8 teat Hazleton & N. RR- 9.9 
East Pennsylvania RR*___-_- 35.4 Controlled— 
Allentown RR.*...........- 4.5|Central RR. of New Jersey - - - 648.4 
Little Schuylkill Nav. & RR.* 31.5| Reading & Columbia RR.*___ 39.6 
Mine Hill & Schuy. Haven*_.. 39.1|Lebanon & other branches__._ 13.8 
New York Short Line________ 9.4| Read. Marietta & Han. RR_-_ 6.4 
ue ve ng & Pt. ee RR.* 2.5| North East Penn. RR.*______ 25.6 
Creek & Mine RR.* 3.8| Phila. & Chester Valley RR.* 23.9 
Schupiil Valle Nav. & RR.* 11.0/ Atlantic City RR. & branches* 168.8 
East Mahanoy RR.*.____-__- 10.9| Cape May Del. Bay & Sew. Pt. 6.9 
Shamokin Sunbury & L. RR.* * 31.3) Ocean Street Pass. Ry_.____- 1.5 
Phila. German. & Nor. RR.. 29.9|Catasauqua & Fogelsv. RR_. 29.5 
Chestnut Hill RR.*_..___--- 4.0| Gettysburg & Harrisburg Ry.* 34.1 
Catawissa RR.*.......-...: 102.8} Perkiomen RR.*__.________- 38.3 
Norristown Junc. RR______-_- 0.4| Phil. Newtown & N. Y. RR.*_ 21.8 
Norrist. & Main Line Conn___ 0.7} Port Reading RR.*________- 21.1 
North Pen Ivania RR.*___. 86.5| Pickering Valley__._________ 11.2 
Delaware & Bound B. RR.*__ 33.8|Stomy Creek RR____________ 10.0 
sear & Lehigh RR.*__.. 46.9]Williams Valley RR_.______- 11.2 
Phila. Har. & Pitts. RR. *- =~ ys (*See this company.) 
Wilmington & North. RR.* 89 Total controlled___...___- 1,133.2 








Total system July 1908 (2d ‘track, “367. 6 miles) 


From the company’s docks at the extensive terminal at Port Richmond 
t operates a line of steamers and beeen in coastwise coal traffic and pro- 
vides berths with elevators, grain drier and accommodations for several 
trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 


STOCK.—The Baltimore & Ohio and the Lake Shore & Michigan 

Prawns 00 of the. $140,000,000 stack, having acquired in 1903-04 over 
e stoc consisting largely of f 

stock. 102; . 350; V. 79, Dp. 2432" sasa/ sssitiahs 


» The Ri ie te hei ri a & convert the 2d preferred wees ad one-half 
See V. 64, p. 


first preferred and one-half common stock. 





SOC AR STON. —The wy em & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 


1896 and reo per plan in V. 61, p. 1109. Be Pp. 709. 

The ng Company” in the reo ulred the security 
holdings, real estate, equipment, &c., of the old Palle, Reading RR. Co.; 
also the $20,000, Pos ny ‘stock and $20, 000, 000 ~~ of the Phila. Reading 
pon and the $8 stock of the Coal & Iron Co. _ right to ry 
coal, given by Faeroe, b is protected by State Const. of 1873. V. 82, p. 393 

Property of Reading Company. 
Rallway equipment leased to Ry. Co__.._...--..__-------- $32,940,289 
Real estate not appurt. to RR. (ann. revenue about $175,000)_ 17,084,705 
Colliers and barges leased to Ry. Co. for $115,000 yearly ----~-- 3,026,852 
es = er ect awabanenghens 10,956,622 
P.& stock, $26 6.000, 000, and bonds, 220. 000,000, par.. 40,000,000 
Philadelphia at & Reading Coal & Iron stock at par_........._- 8,000,000 
Miscellaneous securities at par (in 1896 yielde $765,000)...., 75,761,226 
Mtges. and ground rents at par (not under 1896-97 mtge.) - __- 260,682 
Int. in Phila. & Reading Coal & Iron above securities owned_. 75,241,270 
Claims against other companies. BRsecs snncskeccuanncwkins 5,579,115 
Total July 1 1908 (see V. 85, p. 732) __.-..----.---------- $268 850,761 
Property of Philadelphia & Reading Coal & Iron Co. 
Coal lands owned, ot, oy acres, with improvements- ------. - $67,767,512 
Coal lands leased, 3 acres. 
Timber lands come "a5. 532; New York and Eastern depots, 
$724,507; Western depots, $954,666; coal on hand and other 
current assets, $8 ,076, P32: depletion fund, $1,502,933____-__ 12,095,170 
Stocks and bonds of companies controlled, nearly all of which 
are collateral for loans created prior to 1896____._....---.- 9,554,915 
Stocks, bonds and mortgages--.-_-_.....-.-.-----------.---- 74,321 


Total assets, per books, June 30 1908__-__--._--.----.--.-- $89,291,919 
Offsets—Coll.s.f.p ds, $1,230,000, cur’nt liabil’s, $3,424,687 $4,654,687 


SINKING FUND.—Whenever, in any year, a dividend is paid on me 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents ton on all coal mined by the Coal & Iron Co. during the p 
year, if the aggregate of dividends so declared exceeds that sum; iherwise 
such lesser sum as shall equal the dividends so bare yn Under this pro- 
vision —— m 4s (not ee were purchased a canceled as fol- 

n 





lows: Mch. 1900, $433,000; in 1901, $391,000; 1902" $443 ,000; 1903, 
$253,000; 1904, $496,000; in 1905, $448, 000; 1906, $493 ,000; 1907, 
$454,000; 1908, 3344-605: 1909, $471,000. 

DIVS.— 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
ist pref...% 4 3 4 4 4 4 4 4 Mch., 2 
2d pref.._.% 0 0 3% 4 4 4 4 4 poy. 8 
Common..% 0 0 0 3% 4 . 4 Feb, 2 


BONDS.—tThe General Mort orgage 4s (abstract V. 64, p. 612) are secured 
by a 2d mtge. and “1 of all properties and securities vcmbraced in the re- 
organization, and a — property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon voperiies ¢ ba securities of all the lines of railroad 
owned, including the Phila. ing Ry. Co. proper, 365 m.; various 
leasehold lines, 635 m.; all she ‘property of the 1 & Iron Co., or the 
securities thereof; uipment valued at about $18,000,000, also’ marine 
equipment. Also a lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Sot the $135,000, 000 4s of 1897, $51,055,000 were in July 1908 
reserved to take up undisturbed bonds and $5,000,0 000 for construction, 


—— ment, &c., at not over $1,500,000 per annum; of the issue, $3,983,000 
n canceled by the sink fund Hew $1,766,000 of the bonds issued 
oe Be Semper . 77, p. 2099; V. 83, p. 272; V. 84, p. 221. 


Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 

at Age fur 50 years from April 1 1897, —- in U.S. gold, —e guaranteed 

pal and interest by the Reading V. 64, p. 470; 65, 516. 
yo consol 5s of 1882 for $5,673,042 were also extended at 1% till Mch. 1 
1937, the Reading Co. and the Coal & Iron becoming responsible. 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Terminal mortgage bonds, see V. 64, p. 85, and V. 60, p. 732. 

For ten-year sinking fund loan see Jan. 1895 “Supp.” he bonds were in 
1902 extended to Feb. 11932 at 4%, p. &1. ae | oa sb7.9° Reading Co., 
and sink. fund or grr to $30,000 yeeety V. 74, p. 206. 

The Philadelphia Subway Loan of 1894-98 e payable after 10 years from 
date in 20 annual installments, to secure which $500,000, bearing interest, 
has been deposited, and $100, 000 yearly is bg a aoe aside in monthly, in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 4s of 1907 are Seaabie' Re time to time up to 
a total of $3,100,000 to reim burse the company for installments of one-half 
of the city loan ‘and interest as paid, ave g $178, node early until the 
end of 1922. ae nt Pp. 1437; V. 82, p. 281; V. 84, p. . 85, p. 731. 


The Jer collateral trust bonds (823, 000, 000 1 V8 issue) ar 
secured by ait a $14,504,000 Cent. RR. ft 'N. J. (cost $23,200 yry! ‘ot 
the LF alg I Lag ep 0 stock outstanding, $1,495, 000. Perkiomen stock and $4 
000 Port R RR. stock, the remainder of the $45,000,000 poses hea al 


me | my acquire the minority stock of the Cen tral Co. They are 
subject to call Ginee vt 1906) on any sar 5g day at 105 and poate. on 
s’ notice. _ See abstract of mtge., » Pp. 487; V. 73, p. 847 

ay 1907 an equipment lease was hiea cone $5, 000, 000 4% % certf 

» Pp. 1308. Heal estate mortgages and ground rents, Reading Co., 
31,207. Po: Phila. & Reading Ry., $246,678. 

LATEST eg —From July 1 to Feb. 28 (8 mos. /. results were: 

R. Ry.—— ——Coal & Iron——. Read. Co. All Cos. 

8 mos. to ae.” Net. Gross. Net. Net. total net. 

Feb. 28 


$ $ $ $ $ 
1908-09 26, a3i, 932 10,392,388 22,803,426 1,161,270 1,020,825 12,574,483 
1907-08 29,086,887 ht »735, "390 26,804,081 2102-251 1 ,023, »796 HH aaa" =a 
, all com anies, 8 mos. - al., sur., ,625,4 
se tg ° do 1907-08, 6,965,956; bal., sur., $6 896,001 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS | ; INTEREST OR DIVIDENDS | Bonds—Princi- 
Miles | Date | Size, or pal When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds; Value (|Outstanding % Payable Whom vidend 
Reading Compan y— (Concluded) —Old Phila & Readin gz RR|—Bon \ds Under tying Genera\t Mortgage of 1897, 
Delaware River Terminal purch money M gold-- ---| 1892 $1,000 $500,000 g |M NiGuarantee Trust oo Phil; May 20 1942 
Delaware River Term ext purch money M Po sa ---| 1892 1,000 ,000 5¢ iJ & do July 1 1942 
zFirst M ext in 1860 Phila to Pottsville $ & “ae 94 d 1843 £ 1,512,700 6 J & J\Philadelphia and , July 11910 
zMortgage loans ol 1844, 1848 and 1849___._-.- baer 94/'44-"49 1,000 54,000 6 J & J\Reading Term Bids. Phil iguly 1 1910 
zMortgage loan ol 1857 convertible__.....-----.. ---| 1857 500 &c 79,000 4% WJ & J do July 1 1910 
zMortgage loan of 1868 gold extended in i803 “car 148} 1868 1,000; 2,696,000 6¢g iA & O ro |Oct 1 1933 
zConsol mortgage ($8,162,000 are gold 6s)__FP.c&r| 254) 1871 200 &c 18,811,000;6g &7\J & D and Tendon June 1 1911 
zimp M gold ext in "97 (See V 65, eid 870) ¢.PeP.c&r SSG 200 Bcc nccae 9,363 ,000 4 14 6. Q Reading Term Bldg, Phill Apr 1 1947 
pr Ne mortgage 5s pa in 1897 ( ot B 278) . popes 327) 1882 500 &c; 5,766,500 4¢ iM & § do do Mch 1 1937 
Terminal m oe d (See V 64, p 85)____- *&r)  ---| 1891 1,000) 8,500,000 5 Q—F |Prov Life & Trust, Phila|May 1 1941 
2Philadelphia Cc % Stbway a seve $3. 000, 000... woo] We th wlan 2,143,500) 3 & § ie ae aa we City Treasury To 1921 
2Philadetphia eading 
zCols f gold loa n (RR) wars & L extended in1902 ---| 1892 1,000; 1,230,000 4¢ \|F & Aj|Reading Term Bidg, Phil|Feb 1 1932 
Rensselaer Saratoga—Stock 8% guar D & H tena) 208) cout 100} 10,000,000 & J & J)Del & Hudson Co, N Y\Jan 11909 4% 
First mortgage, interest rental _...........-- c* 79| 1871 1,000; 2,000,000 7 M&wN do do May 1 1921 
Richmond Fre ricksburg & Potomac—Com wee aes a eae 100} 1,316,900/9 in 1908|\J & J|Richmond, Va Jan 2 '09 4 4% 
idend obligations (same div as common stock) - - gon} eene 100; 1,794,325/9 in 1908 J & J do 2 po 2'09 4%% 
Stock guar 7% except $19,300 guar 6%-____----- oo=| sees 100 500,400'9 in 1908|\M & N do Nov 1908 . 4% 
Consolidated eee $500, _ Pe Wace Ce.c* &r 82) 1890 1,000 500,000 4%¢A & O'N Y, Phila or Richmond)Apr 1 1940 
General ~ wank Stale s oh dak bw osm ane ---| 1903 | Various 2,680,000 3% iA & O/}Richmond Apr 1 1943 
ich & Meck irst Mt $515, 000 old (V 69, p 391) _- 31; 1898 1,000 5,000 4¢ \M & NiJP Morgan & Co Nov 1 1948 
ichmond & Petersburg—See Atlantic Coast Line RR 
ich-Wash Co—Coll trust poe guar red 105__N.c* &r ---| 1903 (1,000 &c| 9,500,000 4 J & D|New York Trust Co, N Y/June 1 1943 
io Grande Junction—Stock_-___...._...----.-_--- ees] o--- 100! 2,000,000\5 in 1909) Yearly |{ Maitland, nay ag & Co |Mch 10 09, 5% 
First mortgage 4 guaranteed__.......-.--. Ce.c* 62) 1889 1,000; 2,000,000 Se Ww & D 52 William St, NY /|Dec 11939 
io Grande Sierra M & Pac—1ist M g $20,000 p m__Ce 156) 1897 1,000} 2,000,000 6g J & Jj any’s Office, N Y\July 1 1917 
io Grande Southern—First mtge gold $2,277,000 gu 180, 1890 1,000) 4,510,000 4¢ J & 3/Maitl'd, € Coppell & Co,N¥ |July 1 1940 
Rio Grande Western—See Denver & Rio Grande 
ochester & Genessee Val—Stock 6% rental Erie RR 1M ic <u 100) 555,200| 6 J. & J\Erle RR Co, New York Jan 1909 3% 
(The) Rock Island Co—Common stock $96,000,000-- baal cae 100; 89,909,700)_______- teh wets & jOpsemp mamed ~~. = Agpabacceee 
Preferred stock (see text) non sum eT ef Pes Bhs Reem eee 100| 49,262,500) See text | Q—F | do Nov 11905 1% 
og A Ao ic ® 1& one pay 4 hic R : 2 ae Ry —StL = est cisco RR, C\hic & E (Illinois |&c 
ock Islan risco Term—1ist M go ar jointly._c one ’ 3,000,000 5 & J\New York or St Louis Jan 1 1927 
ockford Belt—See Illinois lowa & Minnesota ad 
‘ome & Clinton—Stock (rental guaranteed) __---_-_-- oon) aun 100 345,360 6% WJ &_ J/\By check, Clinton, N Y' gan 1909 3%% 
ome ra ecewns & eee vn guar (end) -- eS 100; 10, ove: 000 5 Q—F /Grand Cent Station, N Y|May 15 '09,1% 
First ome to Cape Vin s f not dr_c* 97| 1855 100 &c 17,8 6 M & §S do do |\Sept 1 1910 
Co an’d Readin ¢ Coal & ‘ n Co shal'l be responsible for all old bonds m ‘arked z above 


Eels -Gameral Saas of 1897 requi‘es that the R’eading 





ANNUAL REPORT.—Report for oe" 08 was given at length in V. 87, 
D. 735, 746, 1601. See also editorial, 709 
Owing t o changes in classification, ‘comparisons with 1907-08 are inaccu- 

















rate. 

Years ending June 30— 1908. 1907. 1906. 
Railway er “SNARES SE $40,902,538 $43,528,936 $40,563,725 
Expenses (in renewals, &c.)....-- 26,395,956 27,737,265 25,676,524 
ED MMIII Linn; Scale cas al titles op wilinisi > sao tb ls $14,506,582 $15,791,671 $14,887,201 
Other income (net)... ........-....- RaeeROO! - ‘Chstvcwse O. Gieeoaee 
Total net income... ............- $16,268,639 $15,791,671 $14,887,202 
Coal & Iron Co.—Receipts__.....-- $38,014,421 $38,747,562 $34,038,540 
gare aovéebdndentiathaathhimenen 37,689,649 38,703,969 34,050,819 
6 thn a dey kgs teh: ao Oo a $324,772 $43,593 def.$12 ,279 
Reading Co Co. rn SOONG 5 i os 7,495,144 7,355,051 6,924,807 
Net earnings, all Cos___..__....-- $24,088,555 $23,190,315 $21,799,729 
Fixed charges, taxes & sink. a i 184,497 15,893,129 14,458,760 
Dividends on 1st pref. (4%) -------- 1,120,000 1,120,000 1,120,000 
Dividends on 2d pref. (4%)-_-------- 1 680.000 1,680,000 1,680,000 
Dividends on common (4% NE 2,800,000 2,800,000 2,800,000 
Surplus for year (all Cos.)_.....-- $3,304,058 $2,697,096 $1,740,969 


Total surplus June 30 1908, $25, 827,475, from which were declared: Div. 
on. ist pref. stock, payable Sept. 1 907 and March 1908, $1,120,000; on 2d 
ots E yable Nov. a and x4 yess $1,680,000, and 2% on com. stock, 
paid Aug. 1 1908 . 87, p. 


OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor’ 
Treas., H. E. Paisley; Comptroller, George Ziegler. 

Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. 
Stotesbury, Henry A. Du Pont, Henry P. McKean, Samuel Tiare. 
Charles Steele and H. McK. Twombley. Office, Reading Term. Building, 
Philadelphia.—(V. 86, p. 1467; V. 87, p. 481, 735, 746, 1421, 1601.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hetees. 2 


d owned— Mites. Leased— 
Troy to Lake Champlain---__-.__-- 79| Albany to Waterford J cesetaaie: 7, Sie eer 
Ft. Edward to Caldwell___.____-_-. 15| Schenectady to Saratoga___...... 22 
~— Bridge, N. 


Y., to Rutland, ‘ea! Vermont Line to Castleton, Vt_... 7 


malt tossed in perpetuity ef 1 1871 to The Delaware & Hudson, 
which, Dec. 1907, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND See mig prs hal & POTOMAC RR. OH from Rich- 
mond, Va., Quantico, 79 miles; James River branch, ; leases Con- 
nection RR. "hs Richmond, 1.21 m.; total, 83 m.; iorinen tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8% dividends under lease. The R. F. & P. 
RR. guaranteed stock is secured by mortgage. 

The Richmond-Washington Co. (see below) in 1901 took over $947, 200 
of the $1,316,900 com. stock, the road being pprentet as part of ‘“‘union’’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 


DIV. on stk. | ’95. be "97. -* Se 1900-04. ’05. 06 *'07. by: 1909. 
& div.oblig%f 7 4% 8 y'ly. 9 9 Jan.,4% 
* Also in Jan. 1907 o5% in dividend obtigntions. v. 83, Dp. ison 


BONDS.—Of the gen. 3 %s of 1903 due Apr. 1943 ($4,000,000 author- 
ized) , $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, eat is owned by Richmond-Washington Co. and 
pledged under its mtge.; . 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 4 4s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1908 showed: Gross, $2,003. 114; net, 
$525,310; charges, $120,954; dividends, $325,044; bal., “- +» 37 9,312. In 
1906-07, gross, $1,921,805; net, $628 ,694. aoe 7" Wm. - White, Rich- 
mond, Va. —(V. 83, p. 1525; V. 84, p. 1183.) 


yeHMOND & MECKLENBU G! RR -—Keysville, Va., to Clarkesville, 

+,31 miles. Roadisleased by ern Ry. Co. for 50 years from Nov. 1 

1808 for Interest on bonds. (V. 69, sa 391). Stock, $362, aah wy ng $100), 
of which $300,000 owned by Southern Ry. Co.—(V. 71, p. 11 


RICHMOND & PETERSBURG RR.—See Atlantic Coast Line i Co. 


RICHMOND-WASHINGTON COMPANY.—Controls a ‘‘union’”’ line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard ‘Air Line Ry. and Chesapeake & 
Ohio Ry., eon ot which owns one-sixth of the $2,670,000 capital stock. 
Divs. in i902, 3%; 1903 to 1905, incl., 4% y’ly; 1906 ‘and 07, none; ’08,4%. 

Incorporated on Sept. 5 1901 and acqulred $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac ‘RR. and the entire stock 
of the Washington Southern Ry., extending from the south end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and severally, prin. and interest, by the six roads named 
above: of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2, 680, 000 Richmond Fred. & Potomac 
gen. 3 4s, $947,200 common and $236,800 ‘dividend obligations and $3 ,880,- 
000 Washington Southern ist 4s and $3,880,000 stock ors entire issues 
of latter). See form of guaranty, V. 77, p. 2391; V. 81, p. 1178. Cal. 
year 1908, int. on investments and deposits, $267, 914; int. taxes, &c., 
$386,846; bal., def., $118,932. Div. (4%), $106,800, paid from ‘profit 
and loss. oT ‘4, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 


nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 





connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which co a jointly and severall 
——- the bonds, Rs and interest. f the stock the Denver 

io Grande owned $1,221,1 on June 30 1908. First dividend, 1898, 
80 cts.; 1899, $1 20; 1900, $1 Oe: 1901, $3 75; 1902, $4; 1903, $3 90: 1904, 
$4 25; 1905, $3 75; 1906, $4 25; 1907, $5; 1908, $5; 1909, $5. Year 1907-08, 
gross, $798,735; rental, $239,621.—(V. 78, p. 2385.) 


RIO GRANDE SI ted in New MADRE PACIFIC RR.—Organized in Mexico 
in 1896, incorporat -. York State in June 1897. In operation El 
Paso to Terrazas, Pres., H. R. Nickerson; Sec. and 
Clarence Wells, 27 Pine o * ew York. —(V. 84, p. 1553.) 


RIO GRANDE SOUTHE N RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches,18m. Stock, $4 ay 000; June 30 '08 $3,548,537, owned by 
Den. & Rio Gr. See V. 63, oat Mtge. abtsract, V. 54, 163, and a 
Plication to N. Y. Stock Exc nge in V. 54, a+ 446. Of the onds, $2,27 
000 are guaranteed by D. & R.G.; V.70, p. 791. See guaranty, V. 70, Dp. 1295 


For year ending June 30 1908, gross, 4 753; weet over taxes, $198,085; 
other income, $25,964; interest, rentals, &c., $193,013; surplus for year, 
$31,036. In 1906-07, gross, $609,604; net, $206, 438.—(V. 87, p. 678.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


18 ESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y., 
8 m. Leased 1871 in perp. rie Ry. Rental, $34,012.—(V. 79, p. 2458. ) 


(THE) ROCK ISLAND CO.—(See Maps, pages 118, 119.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p 240, entire 
stock ($145,000,000) of the Chi Rock Island & Pac. Railroad (new com- 

any), whose bonds, together with the stocks of The Rock Island Co., were 

ued in exchange for (1) $70,199,000 of the $74,859,600 stock of Chic: R. I. 
& Pac. Railway—which see—and (2) per plan (V 76, p. 1408, 1406), for 
$28,940,300 of the $29,000,000 St. Louis & San Francisco common stock. 
In Aug. 1907 the Chic. R. i. & Pac. Ry. sold sie | ae in Chicago 
& Alton stock to Toledo St. Louis & Western " . 


ROAD.—As clearly shown on accompanying maps, included June 30 '08: 


Treas., 





ROCK ISL. LINES. Miles poe. "FRISCO LINES. Miles oper. 
Chic. Rock Isl. 5 ee bei is toe 7,402|St. Louls & San Francisco-_-_-- 4,727 
Chic. R. I. & EP Bh a 112| Ft. Worth & Rio Grande__._-. 196 
Chic. Rock Island & ‘Gulf ogi taaa 490/St. Louis San Fr. & Tex., &c_.. 142 

Chicago & Eastern Illinois... 957 
Total Rock Island... --...-- a8 ,005| Evansville & Terre Haute... 310 
SONes  SNOO sn. wc nnnse 6,332 

a Includes leased lines and trackage, 942 miles. 

STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acquired, and 


amounts of The Rock Island a stock issued therefor, follow: ve 76, p.1408. 
a —— pk _ Co. oo 
June 30 1908— 


one acquired. Com Preferr 

Ch. oe I. & Pac. Ry--.--$74, B50, 600 $70, 199, 000 $70, 199, 000 $49, 139300 
St. & S. F. com. stock 29, ‘000, ‘000 28,940 "300 19,534 "720 00 

ithe preferred stock is preferred as to capital and also as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and.in- 
cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
after 6%. The preferred stockholders are entitled to elect a majority of the 
directors. ‘The authorized amount can only be increased with the consent 
of two-thirds of each class. 


DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% a. (Q. o> mes since to Apr. "1909. See V. 81, p. 1793; V. 82, p 
49; 87, D Dp. . 


BONDS.—As to The Chica mage Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157 


EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxil lines (forming the ‘‘Rock Island 
Lines’) and of the St. Louis & San ancisco lines (’Frisco Lines), see 
those companies in this Section; also Chicago & Eastern Illinois and Brane- 
ville & Terre Haute. The re reports of the companies named were given in 
the ‘“‘Chronicle’’ Oct. 31 190 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1908 (see report 
in V. 87, p. 1154, 1171; edit., p. 1129), . hs follows: 





07-08. 1906-07. 1905-06. 

Divs. on C. R. 1. & P. Ry. stk. owned 33" 881 835 $3,850,858 $4,370,805 
Other income........-....-<------ 32, 1296 21,560 42,662 
Total Income.........-.s6--.-.-- $3,714,131 $3,872,418 $4,413,467 
Bxpenses and taxes-=—------------ ”$31,235 $48,152 $24,006 
Int. on C. R. I. & P. RR. bonds. -.-.-- 3,673,645 3,668 ,977 3,664,442 
SIRES GR DYOTTUR cn ccecceree | swcekces — Sctcwnne (1) 489,504 





Balance for year. ..---..-.------- sur.$9,250sur .$155 ,289sur .$235 ,515 

OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., Richard A. 
Jackson; Vice-Pres., Sec. and Treas., "Geo. T. Boggs; Vice-Pres., Asst. Sec. 
and Asst. Treas., J. J. Quinlan. 

Directors.—B. F. Yoakum, Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. 
G. McMurtry, James Speyer, D. G. Boissevain, Ogden Mills, Robert 
Mather, New York; R. R. Cable, James H. Moore, and John J. Mitchell, 
Chicago; James Campbell, St. Louis; Geo. T. Boggs, New York; John F, 


on, Summit, N. 
aged otk office, 115 B’ way.—(V. 87, p. 1480; V. 88, p. 946.) 
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L116 RAILWAY STOCKS AND BONDS. | VOL, LXXXVI _ 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
Miles| Date | Size, or pal, When Bue 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds| Value {Outstanding % Payable Whom Dividend 
Rome Watert’n & Ogd ae $500,000 3 %sF.c| All | 1874 $1,000) $9,576,000;}5 & 3%) |A & O/}Grand Cent Station, N Y\July 1 1922 
Oswego Bridge Co first — RD iAMte esc sna coe] BED leccanteon 100,000 6 F @& A do do Feb 11915 
se Phenix & gold $560.0 gage oa wine Me 271 Bee. inewwamae 5,000 6 F & A do do Feb 1 1915 
or & Mont ist M gold $360, 9,000 « (310 000 =) ..13 18) 3OCP lesoavses 130,000 5¢ iA & O do do Apr 11916 
RW & Ogd Term M gold assumed -__--.- 7| 1888 1,000 5,00 5¢ M & N do do ay 11918 
Oswego & Rome ist Hi be ($350 Age — 2d M 5s poi 28/'65-'91 1,000 750,000) 5¢ & 7 | Various do do May 1 1915 
Utica & Black Riv stk 7% obo go guar by R W &O tee 100} 1,103,00 7 Mé& §S do do Mch 31 '09 3% 
U & BR Ist M $2, ae: Bag gold guar p & i_.Ce.c 150; 1890 1,000} 1,950,000 4¢W0 @_g do do July 1 1922 
Rumford Falis & R L—Stock $300,000___...._...-- soe! suite 100 00,0 2 Q—F /|Portland, Me Feb 1 1909 4% 
+ yeep Falls & RL ay nes old sinking fund... 27| 1897 500 &c 400,000 S5¢ iA & O/Old Colony Tr Co, Boston|Oct 1 1937 
ONG. bck hk Seach bnie oa cndheee 38) 1903 500 &c 300,000 4 M & N/'Portland, Me Nov 2 1923 
Rutlan —Stock cum 7% pref (for common see text) - Set). cour 100} 9,057,600) Seetext J & J/Grand Cent Station, N Y\Jan15'081%% 
First consol cok @ gees | for $3,500,000 gold_ ie c*&r| 120) 1891 1,000} 3,494,000 4%eJ & J do do July 1 1941 
Ogd & L Ch + 4,400,000 gold assumed. -.Ce.c* 127; 1898 1,000; 4,400,000 4¢o09& J do do July 1 1948 
ut-Can first M gold assumed $1,350,000__._OB.c*| 4334) 1899 1,000} 1,350,000 4¢ |J & J)City Trust Co, Boston (July 1 1949 
a & Rutland—ist ref Mg assumed N.c* &r 59| 1897 1,000 500,00 4% eM & N/Grand Cent Station, N Y|Nov 1 1927 
Seco assumed subj to call since 1901. .N.c* 59; 1900 1,000 00,00 §6¢ M «& § do do Mch 1 1920 
Chatham z b Val ist M $500,000 gp &i guar__S 58; 1901 1,000 500,000 4g¢ J & J do do July 1 1951 
Equipment trusts 5:00 maturi B yt 00 yearly. - ood): tee 1,000 181,000 4% eM & N do do Nov 1 1909-12 
oaee _— zt _ 000 Og $100, 00 yearly. -_AB.c&r o-«| 1908 1,000 473,000 4%¢e¢A & O do do Oct 1909-1917 
Te nt guar s S245 000 yearly wap] «ten lagucbebnb 80,000 4 SJ & J do do July 1916 
Rut hi tehall PR Stoske (no bonds) -._-...-. —— 1 255,700 6 Q—F 15/United Nat Bank, Troy Feb 15 08 1% 
St Chale Madison & St Louis Belt—See Mise uri & Illiinois Biridge |& Belt 
: uscola & Huron—1st M g guar p & i (end) __N.c* 66) 1900 1,000; 1,000,000 4¢ \F & AjJ P Morgan & Co, N YiFeb 1 1931 
st ohash & Lake Cham » 1st ($1,328,000 gu) g-c*| 131) 1894 1,000; 2,500,000 5¢ iM & S\Company’s office, “Boston|Mch 11944 
Johns River eran —First mortga gage epseiaainersh tt one] SEE lioeqcaem 1,142,000 4 J & J\New York \July 1 1952 
os & Grand Isl je Ry ist M $5,000,000 g__Ce.c*&r| 251| 1897 1,000; 4,000,000 4¢ \J & J\Central Trust Co, N YjJan 1 1947 
Equipment notes gold DS a elas Coed cae et ---| 1904 1,000 40,000 5¢ |iM & N|First Tr & Sav Bk, Chic|/May 1909 
St Lawr & Adiron dae Briss + $800,000 gold_N.c* 43| 1896 1,000 800,000) 5¢ iJ & J\New York Trust Co, N Y July 1 1996 
Second m Uf | aa ae 43| 1896 1,000 400,000) 6¢ iA & O/}Trust Co of Amer, N Y/Oct 1 1996 
St_ Louis Br % ex—ist M $4 000, 000 red par_SSt.c*} 400; 1904 1,000} 3,000,000 5¢ iM & N/St Louis Union Trust Co/Nov 1 1916 
No $3,000,000 autho: rized Md oC arinbbahin cre oe bee SSt e6<] \edud . lwocumeud 1,600, ‘000 5 M & N do do Nov 11910 
St Louis & C Cairo—See,} none ° Ohio 
st ous s Bridge See 1 Railroad Association jof St | Louis 
I Reno & Woelet M pgs pe 000 i (sexe) 42| 1903 1,000; 1,240,000 4¢ IT & JINY & East St Louis, Ill|July 1 1953 
“~4 Merchants? Br Term—1ist M gu p .SSt. ---| 1890 500 &c| 3,500,000 S¢ \|A & O}Farm L&TrCo, ; &StLiOct 11930 
ae Bridge ist ge Feb 1 1909 as fie. Sst --.-| 1889 1,000} 2,000,000 6 F & AjFarmers L & Tr Co, N Y\Feb 1 1929 
St Louis Rocky Mt & Pacific—ist M gold s f_Mp.c* &r ---| 1905 (1,000 &c| 7,500,000 5¢ \J & J\Fisk & Robinson, N Y\July 1 1955 
Secured coupon gold notes due part yearly red__Ba ---' 1909 1,000 750,000 6¢ |\A & O/}New York Apr 1 '10-'12 











ROCK ISLAND FRISCO TERMINAL, RY.—Furnishes the St. Louls 
and Fast St. Louis terminals of the Rock Island and St. Louis & San Fran- 
cisco s ‘ow and — new freight station and yards in St. Louis, the Chic. 
R. I. Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing pro- 

ortionate amounts equal to qeecatas ex 4 taxes and fixed charges. 

ill also construct about 30 miles of roa Incorporated April 9 1906; 
V. 84, p. 929. Auth. stk., $5, seed ope: outstanding, $500,000. The bonds 
(see above) are ¢ 2 Sant guaranteed endorsement by the Chic. R. I. & 
Pac. and St. Lou n wha - o°} erc. Trust Co. of St. Louis is trustee; 
V. 84, p. 571, 749. V. Mudge, Chicago.—(V. 84, p. 749.) 


none & CLINTON Ri RR.—Owns ; Bess Pah read from Rome to Clinton, N. Y., 13 
Organized in 18 ep perp in 1891 to Delaware & 
Hudson Canal (now D. & H.) oye and ope Ontario & Western. 


OME WATERTOWN OGDENSBURG Re Ps Map N. Y. Central 
—Owns from near N to Massena 


0 cme ure m.; total 
Leases Utica & iabke ft River RR. ($1,120, 500 of $2,223,000 stock owned) ; 


Utica to On ensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 
($202,200 $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 miles ‘Watertown & Sacketts Harbor, 29 m.; total, 629 miles 


LEASE.—In 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the bm sp 2 guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is leased in perpetuity.—(V. 72, p. 1238.) 

RUTLAND RR.—(See Maps N. Y.C. & H. R. RR. \—468 miles, viz.: 

R. Lines Owned— Miles.| Leased, &c. Miles. 

Bellow" s Falls, Vt., to Ogdens- 
burg, N. Y..--..-..----.-..- (for pass. 

Rutland, Vt., to Chatham, N. Y.114| to Montreal_.._............- 

Owns entire, $100, 000 stock one ot ,000 4% bonds of Rutland & ge 
RR., entire 0,000 stock of Rutland t Co. and entire $300 000 
stock Ogdens ning ‘Herm. Co. Vv. "3 1029; V. 73, Dp. 437; V. 72. p. 88, 822; 
Jan. 05 N. Y & H.R. AAT 9 $4,694,100 pref. stk. V. 82, P. 934. 

STOCK.—In Jan. 1909 all but 91g-4g0 peat stock had been exchanged 


for pref.—10 of com. for 1 of pref. V. 
°97. '98. > "00. 01. 02. Pos. ae ET | 1909. 
sae 3 1 Jan.) None 


oy. on pre- 

ferre 2 4 1 4 

Accumula dividends A win. said to aggregate 179% an. 1909. 

BONDS.—Of the amounts shown in the table above as outstanding, 
there were in the Rutland ey Jan. 1 1909 $500,000 Chatham & Leb. 4s, 
$50,000 Ogdensburg Term. 4s. 

EARNINGS.—2 mos., "1908 AO a Gross, esther sg net, $74,264 

Jan. 1 to Feb. 28. RE RS ae Gross, 356,159; net, 47,571 


REPORT.—Report for colenmac year 1908, in V. 88, p. 681: 
1908. 1907. 1906. 


5. 
$2,744,240 $3,058, 087 $2, ame 209 $2, ort 089 
Net earnings..-.-.-.-.---- 759,737 840,789 821,11 846,486 


Lines to ‘Ticonderoga, 





Total net income-.-.---.- 805,723 889, ‘930 871,066 $05'348 
Taxes and rentals_._._- 117,976 127,398 106,078 97,170 
Interest on bonds... -- 489,785 493 ,644 498,920 wat 905 
Interest on loans_.-.-.-- 26,463 25,717 16, 33 8 425 
Sink. fd. for equip. bds-_ 100,000 100,000 100, ‘000 100; O00 
Div. on pf. stk. (14%). -------- 135,864 135,864 135,864 
Balance, surplus... $71,499 $7,308 $13,866 $54,983 


Brown se » Wm. K. Vanderbilt, Frederick W. 
P. Morgan, William Rockefeller, James 
Stillman and Chaunce “y w, New York: Percival W. Clement, Rut- 
land, Vt.; W. Seward ODOM ae: Vt.; Fletcher D. Proctor, Proctor, 
Vt.; "Olin Merrill Enosburg Falls, Robert Treat Paine 2d, Boston, 
Mass.—(V. 86, p. 795, 852; V. 87, a Toso. 1664; V. 88, p. 232, 681.) 

RUTLAND & &¥ WHITEH ALL RR.—Owns N. Y. State Line to Castleton, 

t..7m 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
(rental, me stan 0% an veueek and so operated by Del. & Hudson. 

6g BINA TUSCOLA & HU URON. —Owns Saginaw, Mich., to Bad Axe, 

6 miles. Stock, $600,000; » $100. Leased to Pere Marquette RR. for 
$09 years from Feb. 1 19 900 ng guaranty of rao and interest of bonds 
(form, V. 71, p. 30) and maintenance.—(V. 8.) 

ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from Nort ’Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. ‘The road is operated in- 
dependently, although a majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities June %30 1008, gs. - 
977. Stock, com., $2,550,000; pref., $1,298,500; 

ear 1907-08, gross, $349, 760: net, "$48, 232; to 


.» def., $75,388 
ST. JOSEPH, A G AND ISLAND RY.—Owns St. Joseph, Mo., to Grand 

wes, eos les; branch, Stout to Highland, Kan., 7 miles, was 
ned May "1508 Trackage, St. Joseph to Gower, Mo., '20 miles, and 
ower to Kansas City, 41 miles. 

HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific in 1906 acquired $2,900,000 —, $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84 » Dp. 5 71. 


STOCK.—Com., $4,600,000; 2d pref., 4% non-cum., $3,500,000; ist 


Directors.—W. H. 
Vanderbilt, H. McK. Lay t gy  A 


r of shares In 
deductions, $123. 620; 


pref., 5% non-cum., $5, 500, 000, issued, $5,498,500; par, $100 
DIVIDENDS (%)— 1898 1899 1900 a 1902 None 
On first preferred............2- 5 3 3 5 Since. 


BONDS.—Bonds for $1,000,000 can be sold only for aia mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 


EARNINGS.—8 mos., atte WD a ea ak Gross, $1,109,332; net, $392,705 

1 "105,093: net, 457,016 
Report for 1907-08, 
1416, showing operating revenue; $1,- 


July 1 to Feb. 28. 1907-08_____.. Gross, 
ANNUAL REPORTS.—Fiscal year ends June 30. 
with balance sheet, was in V. 87, p. 





602,311; net, $664, ons: bs yged income, $44,577; charges, $373,037; bal., 
sur., $336, 464. Inl 906-07, r. rev.. $1,680, 770; net, et tt 612. Pres., 
——_———}; Sec, and Treas., C. C, Tegethoff. —(V. 88, Pp. 102.) 


ST. Ry 5 SOUTH BEND & SOUTHERN RR.—Owns South Bend, 


Ind., ese a ch., 3 $500,000 com. and $250,000 5% 

pref. eh t tol Ill. & iowa RR. (now Chic. Ind. & Southern) for 50 

yeere ze Eee Feb. 23° t900. the Michigan Central assuming operation they | wane 
an 


5% De per annum on pref. and 2% on com. are paid Mch 
Sept 1S. n 1905 and 1907 and Mch. 1909 paid 4% extra on common. 
Ne Geaah~—t¥ 85, D. 531.) 


mit: '- LAWRENCE & ADIRONDACK RB 


alone, N. ¥, 
te nay m Bf Cc. &H.R RR. a entire s 
Stock, $1,615,000; par of 8 » $100. Dividends, 2%%, paid Sept. 
1901: in’ 10, Feb. ad 38,19 1908, 303, Sul, 3%: 1905, Dec., 146%: 1906 and 
1907, Dec., 5%; 1 4%. 


EARNINGS.—8 aes ahs oo wit Gross, $346,719; net, Me te 486 


Y.—(See Maps N. RB. 
& ee to Adirondack 3 Jot. °o 


yr ‘ A ag Feb. 28 7-08 ......- Gross, 346,170; net, 181,955 

In 1906- ay “ag pet $165,207; ye income, ‘$1, 442; charges, 
$79,167; ate: 5%), +» Sur., $6,732 -—(V. 87, p. 1605 ») 

ST. LOUIS s BROWNSVILLE 8 & MEXICO RY.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 344 m 5 waskage te to Gal- 
var &c., 45 » males: branch from Har! n to Sam F Fordyce, 5 m., was 

“age | in Dec. 1904, a: via . of Me e., . through line to 
of Mexico; total, 444 mil See V. » p. 350; V. 79, p. 1024; V. 80° 
P. Fs2: V. 82, p. 693. Owns ‘one-fourth weaeeoe tn rag BLE Belt & Term- 
nal Ry. T. H. West, S. F. Fordyce, Edwards Whitaker, R. S. Brookings, 
B. F. Yoakum and associates own control. 

“Stock authorized, $3,850,000; outstanding June 30 1908, $1,221,500. 
Bonds are issuable at $7, 500 per mile; V. 80, » 1236; V. 82. P . 569. oe 
the 5% notes ($3,000,000 > er issue) ), $1, 400,000 ‘w: 
extensions, &c. Total wae cnebnaing above motes, 
June 30 1908, $5,312, 055: ca: car , Bh. $118,425. V. 85, p. 100. 

EARNINGS.—8 mos., ait: x 6 aa oom. $781,475; net, $186,756 

aa 1 to Feb. 28. 1907-08... Gross, 557,212; met, 158,115 

EARNINGS.—Year ending June 30 1908 (444 pee. gross, $903 ,379; 
net, Seas 561; other income, es. 598; interest, $23 5,798: rentals, $5,261; 
bal, sur... $2,099. Pres., B. F. Yoakum: 1st Vice-Pres., ‘Perkins, 
Ss. Louis; 2d V.-P. and Gen. ay | tad Miller, and 3d Nise tual, R. J. 
Kleberg, Kingsville. Tex.—(V. PD. 106. ) 

ST. LOUIS at ENO x WESTERN RY.—Guthrie to El Reno, O. ns’ 
est. acquired 51% of stock in 1 


42 m., opened in . Smith & 

Stock, $970, 800 oral 1906. Bonds are subject to ca i at 102% on oa 
int. day, July 1 1913, or at any time at par if an extension is ar- 
we at a lower rate cs interest. For 11 ween, ae June 30 1907, gross, 


$60,178. Pres., J. C. Van Riper.—(V. 83, p. 2 
ST. LOUIS IRON M1. & SOUTHERN RY. th Mo. Pac. Ry. system. 
ST. Louis MEMPHIS & SQUTBEASTERN RR.—Merged in 1907 in 


St. Louls & San Francisco.—(V 
ST. LOUIS MERCHANTS. BRIDGE “TE a gg Y.  gnean. 
ZATION .—Double-track road from near U: in St., Hall 


St., &c., to Fe St., opposite ‘Merchants * Bridge, 5. a wnt 4 owns and 
controls the Ma mn Ill. & St. is 5 total, Leases 
Merch. Bridge (1 00. m.) for hy on shaun bor 's $2,000. 600 Sk Stock 
agteerions. ,500,000; issued, to June 30 1908, $2,939,500; par, $100; 
of this the Terminal RR. Association owned $1,826,200 March 1908. 
On June 30 1907 there was due to Term. RR. of St. L. $935,764 for ad- 
vances ant er a and In Nov. 1893 Term. RR. Assoc’n of St. L. 
— rsement the prin. and int. of 7 $3,500,000 ist mtge. 
nds and ee interest on $2,000,000 Merch. Bridge 6s. 


EARNINGS.—8 mos., } 1309. i, ee Gross, $909,278; net, $330,228 
July 1 to Feb. 28. f1907-08______- Gross, 1,034,889; net, 411,085 


EARNINGS.—Year ending June 30 1907, gross, $1,712,092; net, $683,- 
216; oth. inc., $2,819; charges, $372,835; bal., sur., $313, 200 —(V. 81,p.32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO. —(See Map.) —Owns 
in fee 191,895 acres of coal lands and coal rights and surface necessary for 
mining in 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M. 350, wag? 3000 tons of high-grade bituminous coking 
coal, measured by borings, in 4 0 acres of proven territory, with 
reserve tonnage in the Pietining 477,000 acres. At Brilliant, Van gr] 
and Koehler the compa mes? has in operation 10 electrically-equipped coal 
mines of a present producing Capedity of 1,600,000 tons of coal per annum, 
in —— at Gardiner am oehler coke ovens of 180,000 tons’ annual 
producing capacity. Affiliated interests control large timber peegerees 
tributary to the company’s railroad, and to develop same has built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 22 miles. 

The St. Louis Rocky Mountain & Pacific Company owns aiso all of the 
securities of the St. Louis apg | Mountain & Pacific Retpey Co., a stand- 

ard-gauge railroad 106 miles in lenght from Des Moines, M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Thaseen and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376; V. 82, p. 335; V. 87, p. 1864; V. 88, p. 296.) 


STOCK.—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $100 000, re ao a voting trust expirin: July 6 1915— 
voting trustees, hler Jr., Charles rem, rank Springer, 
Harvey Edward Fi  Roxeed Menken. V. 87, p. 1365. 


BONDS.—aAuthorized, $15,000,000; cuvotanding, 4 97, 500,000; secured 
by a direct first i on the company’s lands, mines, cokin 
planta, improvements and equipment, and upon all of the capital stoc 
Lew first — oe of the Railway Company; a sinking fund equivalent 
to one cent per t of coal mined will become operative April 1 od 
V. 85, p. 406" 1578: oy. 87, p. 286. The $750,000 gold notes dated April 1 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
: Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds; Value |Outstanding % Payable Whom Dividend 
St Louis & San Fran—Com stock ($164,000,000) ..--- 5,064) .... See Es di ccinnlisldnhitiiede o linnsainobanitenos sven ceulsbbadibdakbens 
Hou referred stock 4% non-cum $5,000,000....- 6,064) .... 100} 5,000,000\4 in 1908} Q—F (Checks mailed May 1 1909 1 
Second referred stock 4% non-cum $31,000,000.-| 1,691) _... 100| 16,000,000) See text M do Dec 11905 1 
KOFS & M pret stock trust certs $15,000,000 guar antl face 100) 13,510,000 4¢ —J _|Mercantile Trust Co, N Y|Apr 11909 1% 
C & EI common stock tr ying (oa at 250...Ta omit gan 100; 3,029,800; 10g \J & JjChecks mailed July 1 1942 
teed gold redeem. _-. pa able at par..-Taj -...| .... 1,000) 10,470,000 4 J & J do July 1 1942 
stock trust certs $6,830,70 g eu red 150..Ta ae Ee 100; 6,211,700 6¢ Q—JI do July 1 1942 
Refunding seoreuaee gold $85,000,000_._._.Mo.c* &r| 2,604) 1901 |1,000 &c} 66,000,000 4¢ \J_ & J\Morton Trust Co, N Yj\July 1 1951 
Gen lien $109,850,40 ¢ sm (text) ....Ba.xc* &r*| 5,330) 1907 (1,000 &c| See text 5¢ \M & N|New York, London, &c/May 1 1927 
Ozark & Cher Cent first gold assumed red par_._N 144| 1903 1,000; 2,880,000 5¢ |\A & O/Mercantile Trust Co, N Y\Oct 1 1913 
Musk Cy Bridge ist M gold int rent red 105_-._SSt.c* ---| 1902 1,000 100,000 5¢ |J & J/St Louis Union Tr, St LiJuly 1 1942 
St LM &SE 5-year 4 %s option (V 88, p 54)._N.c* 665) 1904 1,000) 15,529,929 4%e3 & D/Mercantile Trust Co, N Y\June1 1909 
Collateral trust notes (to be paid June 1)_...------ ---| 1906 1,000 313,000 5¢ J & D do do June 1 1909 
Notes for Ark Valley & W_$4,500,000 auth red par- own} SORES tub eubaie 4,000,000 4% (|F & A|Bankers’ Trust Co, N Y/Feb 1 1912 
Coll tr notes $7,500,000 (Col So N O & Pac) g---N ---| 1906 1,000} 7,500,000 5¢ \J & J\New York Trust Co, N Y\Jan 11911 
Bonds Underlying Refundi 4s. . 
Mo & W Div ist M g $5,000 yearly drawn at 105-c 82| 1879 1,000 119,000 6¢ \F & A/jMercantile Trust Co, NY |Aug 1 1919 
St L & San Fran coll trust gold s f not dr’n_.Us.c*| 101) 1880 1,000 195,000 6¢ F & A United States Trust, N Y|Aug 1 1920 
Gen M gold (ist on 658 m) $3,681,000 are 6s. Usc* 986) 1881 1,000; 9,484,000; 5&6¢ J & J/Mercantile Trust Co, N Y\July 1 1931 
Collateral trust mortgage on branches gold. Un.c* 64| 1887 1,000 439,000 5¢ |A & O/Union Trust Co, N Y_ |Oct 11987 
Consol mtge (V a2, 1861) gold no option..._.Me| 2,400 1896 1,000; 1,558,000 4g¢ |S & J/\Mercantile Trust Co, N Y July 1 1996 
Southwest Div M $1,500,000 red at par gold_.Ce.c* ase 1897 1,000 829,000 5¢ A & 0} do do Oct 11947 
Cent Div ist M gold $3,462,000 red at 102 % .._N.c* 103) 1899 1,000 145,000 4¢ A & Q| do do Apr 1 1929 
Northwestern Division mtge redeem 102%-...N.c*| 106) 1900 | 500 &c 47,000 4¢ |A & O} do do Apr 1 1930 
St Louis Wichita & W ist M redeem at 105 pe ae 144) 1879 1,000 304,000 6g Meée § do do iSept 1 1919 
Ft Worth & Rio Gr ist M gold old 5s int red--Ce.c* 196 1888 1,000; 2,923,000 4¢ (3 & JHB Hollins & Co, N YiJuly 1 1928 
Birm Belt ist M g red 102 % gu p & I (end) ..OB.c* 15; 1902 1,000; 1,000,000 4g |A & O Mercantile Trust Co, N Y|Oct 1 1922 
FtS & VB Bri ist M gold drawn 105 p & i_c* ---| 1885 1,000 59,000 6¢ A & O} do do Apr 1 1910 
Chicago & East Ill, Kansas City Ft Scott & Memphis; and | Rock I'sland-’Frijsco Termin|al—See t/hose com ponies 
Equipment notes $65,000 due s-a (V 73,'p 1314) --- ---| 1901 (5,000 &c 393,000 4 J & D Blair & Co, New York/June 1909-1911 
Equip notes gold es B red part _ due semi-ann| --.-| 1903 /4,000 &c 436,000 4¢ |F & A'R Winthrop & Co, N Y/|Aug ’09-Feb '13 
do do Series C red Pe ue $50,000 s-a_.| --.| 1903 |.....-_. 350,000 4¢ (M & N| do do To May 1 1913 
do do Series D and E $12,188 monthly. ons] JOE iencuaton 591,113 5¢ | monthly'Amer Car & F Co, St L'To May 191 
do do Series F due $58,000 quarterly._N| ---| 1903 |........ 290,000 5¢ Quar (Blair & Co, New York/Oct ’09-Oct '10 
do do Series G due $154,000 semi-an_Ba ---| 1906 1,000) 2,156,000 4% A & O do do Oct. '09-Apr ‘16 
do do Series H part due $30,000 s-a__.N ---| 1906 1,000 70,000 5¢ M & N' do do Nov '09-Nov '13 
do do Serles I gold due semi-annually_--| ---| 1907 1, 2,840,000 5¢ J & J First Nat Bk, N Y or Chic\July’09-Jan ‘17 
do do Series J part due s-a (Pullman Co) cent 20060 li cchaaae 150,180 5¢ Quar |Boatmen’s Bank, St Lou|To June 1916 





1909 are secured b Cent of $1,000,000 first mortgage bonds; they ma- 
ture $150,000 ‘April 1 1910 and $300,000 each April 1911 and 1912, but are 
subject to call on 30 days’ notice at par plus ae ear at the rate of 14% 
foaly from redemption date to maturity. . 88, p. 884. The St. Louis 
ky Mtn. & Pac. Ry. guarantees prin. and int. of $120,000 Cimarron & 
N. W. Ry. 7% 10-year gold bonds. V. 87, p. 1366. 
EARNINGS.—8 M8 +b oOT.08 sieasdeeiileniaiases Gross, $143,375; net, $9,923 
July 1 to Feb. 28. RMS ont ecew Gross, 153,118; net, 7,756 
REPORT.—For yr. end. June 30 1908 at length in V, 87, p. 1355, 1364. 
Combined results for years end. June 30, incl. ry. oper., since June 30 '07 
Fiscal Gross Net (over) Fized Replacement, Balance, 
Year— Revenue. Tazes. Charges. &¢., Res’ves. Surplus. 
1907-08 _ ...$1,535,996 $529,409 $403 ,692 $106,508 $19,209 
1906-07__.. 1,127,234 476,498 334,187 35,398 106,913 
—(V. 87, p. 286, 1355, 1864; V. 88, p. 296.) 


ST. LOUIS & SAN FRANCISCO RR.—(See Maps, pages 118, 119.) 
Lines owned— Miles. oe ng Miles. 
St. Louis, Mo., to Okla. ogy A 543 | Knoche Jct. to Kansas City... 4 
185 


eld, Mo., to Knoche Jct. Leased and controlled by stock— 
(Kan. City), Mo......--.-- K.C. Ft. S. & M.—seethisco.. 914 
Monett, Mo., to Red River_... 286) Kan. City Mem. & Birm_..... 28 


Okla. City, O. T., to Red River 175 Operated independently — 





—. Ind. T., to Denison, Fort Worth & Rio Grande_.... 196 
___ EE RS em 193 | Paris & Great Northern... 17 
Peirce City, Mo., to Ellsworth, St. L. San Fran. & Tex. Ry. 
SERRE oT RR A RS le PE 324 (incl. 39 miles track to Fort 
Hope, Ark., to Ardmore, I.T.. 224} Worth)....-..-........... 125 
Beaumont, Kan., to Red River 318 St. Louis Memphis & S. E__.. 665 


Tepe ie. Ark., to Okmul- wis Chic. & East. Ill.—see this co.. 966 
Tulsa, I. T., to Avard, O. T... 175 Total June 30 ’08 (including 
Branches in Missouri, Kansas 183 miles trackage) _.__-- 6,030 
and Arkansas, &c__......-- 290 | Evansville & Terre Haute__-_-_ 310 
| Birm. Belt RR. (V. 75, p. 1148) 25 
Owns entire stock of Colorado Southern New. Orl. & Pac. RR., which is 
leased for 999 years; the road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 356 miles, was almost completed in 1908; also trackage 
rights from Baton Rouge to New Orleans, 95 miles. The Rock Island 
interests own a half interest in the Trinity & Brazos Valley Ry., owning a 
line from Cleburne to Mexia, Tex., with extension completed early in 1907 
from Mexia to Houston, and branch to Waxahachie, with trackage rights to 
Dallas, Fort Worth and Galveston. These lines give the allied interests 
extensions from Fort Worth and Dallas to Galveston, Houston and New 
Orleans. V. 82, p. 87; V. 84, p. 340, 509; V. 85, p. 530. 


ORGANIZATION.—Organized June 30 1896 to succeed to the copersy 
and franchises of the Railway co. sold in foreclosure and reor. per plan in V. 
62, P. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

The Rock Island Co. owns $28,940,300 of the $29,000,000 common stock, 
mostly acquired in 1903, the latter receiving (per $100) $60 common stock 
of Rock Island Co. and $60 in 5% gold bonds of 1913 of the Chicago Rock 
Island & Pacific RR. See those companies, V. 76, p. 1086, 1249. 

In 1902 Birmingham Belt RR. (V. 75, P. 1148); also St. Louis San Fran. 
& New Orleans Ry. V. 74, p. 1197; V. 75, p. 75, 343; V. 85, p. 531. 

In Aug. 1907 the St. Louis Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 

, also various lines leased, mostly for 999 years. V. 85, B: 531. 

e New Orleans Terminal Co. was organized jointly by the St. Louls & 

San Francisco and Southern Ry. systems, and issued 4% gold bonds (pres- 

ent outstanding amount $10,000,000), of Spznatoed > gag | by St.L. &5S. F. 

and the Southern Ry. cP P- 38; V. 76, p. 1144. ock Island-’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 

In May 1901 acqu over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 196 miles). 

STOCK.—Com. stock issued, $29,000,000. Company reserves right at 
any time to redeem either or both classes of pref. stock at parin cash. Pro- 
visions of pref. certfs. were in “‘Supp.” of April 1897, p. 6. Stockholders 
voted Aug. 27 1907 to increase the authorized common stock from $64,- 
000,000 to $164,000,000 to comply with Missouri laws. V. 84, p. 1488. 








DIvs.— "97. '98. '99. °00. 01. '02 to 05. °06. '07. '08. 1909. 
First preferred. 2 ————4% per annum ae | 4 Incl. May,2 
Second prefer’d __ 1 2 23% 4 yearly. 0 OS epee 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on re. stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &1.; see K. C. Ft. S. & M. in this issue and V. Ay A 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. giving in exchange its stock trust certfs. at the rate of $100 for each 
$100 share, upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
—only form of security being changed. (See form, V. 80, p. 1857.) e 
Chi. & E. Ill. on a preceding page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 

GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
& first lien on (a) all property constructed or acquired through the proceeds 
of the bonds; and (b) lines of railway, on payment or acquisition of bonds 
and notes (see below). It is also to be a lien, subject to existing mtges., 
on the interest in lines owned or leased or controlled by stock ownership 
aggregating 5,454 miles. By payment of equipment notes named therein, 
the new mtge. will also become a first lien on equipment costing $18,911,907. 
See V. 84, p. 1488; V. 88, p. 54. In Jan. 1909 the authorized issue under 


the mtge. had been reduced from $115,000,000 to $109,850,400, through 
sale of refund. bonds for purposes authorized under general lien mortgage. 
Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
Se Le wana de $10,000,000 
Reserved to retire at or before maturity the following bonds, &c.— 
4%% notes (St. L. S. Fr. & N. O. RR. coll.), paid 
a Re _IRRR SR E. k NG Se $7,124,900 
5% notes (St. L. M. & S. E. RR. Co. coll.), to be 
I SE i ee Fea i 6,500,000 
L.M S. E. RR. 5-yr. 1st M. 44s, due 1909_-_.16,000,000 
S. E. RR. Co. ist M. 4s, due 1952___._. 371,500 
Fr. RR. Co. 5-yr. 5% notes (Col. So., 
R. Co. coll.), due Jan. 1 1911_.27,500,000 
. lst M. 5% 30-yr. bonds... 2424,000 
st M. 6% bds., due J’ly1'35 2170,000 
yr 4%% notes (Ark. Valley 
due Feb. 1 1912 (V. 80, p. 601) 4,000,000 
Ozark & Cherokee Central Ry. ist M. 5s, due 1913__ 2,880,000 
Musk City Bridge Co. ist M. 5s, due July 11942 100,000 
St. L. & S. Fr. eq. tr. notes, maturing in ser. until ’17 9,939,030 
Col. So. New Orl. & Pac. equip. trusts 1908-17_-_-.-_-. 1,600,000 56,609,400 
Reserved to be issued in aid of above refunding operations. - ---. 5,000,000 
Reserved to be issued from time to time after June 1 1909 to pay 
installments of equip. trusts that may be issued after date of 
new mtge., but only for 60% of face amt. of such payments... 5,000,000 
Reserved to be issued after June 1 1909 for cash cost of future 
ee and betterments, but not pee cme | in any year 
$500 face amount of bonds for each mile of ra at the time 
owned or controlled by lease or other arsgagenens for control 
extending for a od beyond the term of the mtge. Not ex- 
ceeding $2,500,000 to be issued in any one year until and in- 
cluding 1911, and thereafter not over $3,000,000 yearly_... 28,241,000 
Reserved to be issued after June 1 1909 at not exceeding $1,000,- 
000 per year for cash expenditures subsequent to the date of 
the mtge. equal to the then market value of the new bonds so 
issued for the construction, purchase or acquisition of addi- 
tional lines of railway or branches, on which this mtge. will 
6 sds noo neni sdeWe biden as odmaeoadhan on 5,000,000 
z Note.—In the event of the Col. Sou. New Orl. & Pac. being released from 
the lien of the mtge. on or before Jan. 1 1911, the $8,094,000 gen. lien bonds 
reserved for refunding the underlying bonds thereon will be available for 
impts. after July 1 1918 at not over $3,000,000 yearly. (Compare V. 87, 


- 


Pp. 937, 873.) “General Finances’’ below. 
REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391: V. 83, p. 752.) 
Authorized. Tssued. 
1. To retice underlying bonds__..............-. $59,000,000 a$45,520,600 
2. For improvements, betterments, new equip- 
ment, &c., at $1,000,000 per year__._._._. 9,500,000 8,000,000 
3. Additional lines, extensions, &c., at cost..... 216,500,000 12,604,400 





es i can wis oes ebenakbaosas $85,000,000 k$66,125,000 

a To retire $38,395,009 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. k Incl. $125,000 in impt. trust. 


Underlying Bonds Deposited as Security under Refunding Mortgage. 


Mo. & W. Div. 6s_.--.---- $866,000|Southwest Div. 5s_.....--. $671,000 
St. L. Wich. & West. 6s__.1,696,000|Cent. Div. 4s___......--- 1,817,000 
Trust 6s of 1880_._...---- 731,000/| St. L. Okla. & So. 4s (all) _.4,650,000 
Ft. Smith & Van Bur. 6s_. 127,000| Kan. City Div. 4s (all)_.2,324,000 
Gen. mtge. 6s of 1881-_..-- 4,126,000 do do 3s (all)._. 976,000 

A wate il 6,488,000; Northwest. Div. 4s._...--. 1,253,000 


do s 

Trust 5s of 1887.__._.--.-- 660,000 

In addition there have been refunded and canceled $5,590,000 A. B. & C. 
bonds of 1906 and $6,983,000 of consol. mane. 4s. : 

There have also been acquired and deposited under the refunding ‘mtge. 
the following stocks and 4% bonds, representing new extensions (be 
entire issues on account thereof), the latter aggregating 550.94 miles. 
(As to tocation, see V. 77, p. 1538, 1537.) 


Name of road— Miles. Stock. Bonds. 
Oklahoma ot 4 bs deat | a at es dae a a $5,000,000 $4,023,000 
Oklahoma Cit _ - * peer Me | Suekkeus Seabee 
Ft. Worth & Rio GENES Div sec deccences 49.72 a2,842.000 2994,000 
Sulphur Springs ay St 1 ESE a SF a Tp 8.72 200,000 174,000 
Blackwell Enid & Southwestern Ry------ 238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry-..-.--.------ PEE IPOD 9.0 suas te wie taal 173,000 
Red River Texas & Southern Ry.-.-...-.--. 7.54 400,000 815,000 


57. 

a Substantially the entire issue. z Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 

Ozark & Cherokee Central and St. Louis Memphis & S. E. bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 4 

Underlying bonds on the St. L. M. & S. E. system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. St. L. M. &S. E. 1st 
4s 1952, red. 105. $365,625. — aa 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series Lfand 
$340,000 car trusts dated March 1907 are guaranteed, prin. & int., by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. 

GENERAL FINANCES.—The $7,124,900 5-year notes maturing Dec. 1 
1908 were paid off, $6,000,000 notes due Dec. 1 1909 being issued on account 
of moneys borrowed therefor. V. 87, B 1421, 1480. a | 

In Aug. 1908 a 2 4-year loan of $2,000,000 at 5% was obtained from the 


United States Express Co., subject to redemption at any time. V. 87, p.481. 

In Dec. 1908 $30,000,000 gen. lien bonds, bearing 5% interest, were sold 
to finance the requirements of the company in 1909, inclu the payment 
of all floating debt and provision for the $15,500,000 St. uis Mem. & 
Southeastern bonds maturing June 1 1909. In April 1909 $18,000,000 





additional general lien bonds, it is reported, {were,sold. V. 87, p. 1480; 
V.,88, D..54.9102,91002. 8 __ r ee ae 
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= SS 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
Miles| Date | Size, pal. When Due. 
For explanation of column headings, &c, see notes of of Par Amou Rate When Where rye and by Stocks—Last 
on first page of tables Road | Bonds| Value |Outstanding % Payable hom Dividend 
St L & SF (Con)—Eq notes Ser K due $38,200 8-8. 83 pint ME Sinead die $285,000 5 M & S§S/St Louis Union Trust Co/Sep '09-Sep °17 
Equip notes gold Series L oe Se SS 84, p 1429)...... ---| 1907 $1,000; 4,290,000 5¢ (|iF & A/|Bankers Tr Co,NY or StL Aue “00-Aut "17 
4 fe AR. 7326, 486 inet SEE tdeoetbie 925,270 G § (Aepamkoalgeccabibbadhvesecan as ov 15 1917 
Ser O gu., A. 33,000 or ost ore 8-8. PIP ---| 1908 1,000 69,0 6 J &J 15|/Prov Life & Tr Co, Phila}To Jan 15 1918 
St Louis ris South western mmon stock $35,000,000. cote stl Solaiaige 106), IA BOs cccdibcadineclucdibaceskbodbudadectiebdecanaua 
stock Lt. ¥ non-cumulative $2 060,000. - ae SOG! SE OU 200 on sdb ee ddnscklakbuibia Udn dawns sakiidetedbbewckon 
certs ($16,500 mile) gold... c* 1,223; 1891 1,000; 20, ,000 4¢ |M & N/|Central Trust Co, N YjNov 1 1989 
Second, M 4% inc $10,000,000 non-cum aa e.c*| 1,223) 1891 500 &c| 3,199,500 4 J & J\Mercantile Trust Co, N Y/Nov 1 1989 
Gray’s Pt Term ist M guar p & i gold_.-.-.-.. S$St.cé&r 16| 1897 1,000 500, 5¢ WJ & DINY, Eq. Tr & . 4 Louis|Dec 1 1947 
1st Pet & ext M $4,000,000 Lae text gu p&1i._Eq.xc* ---| 1906 1,000) See text S5¢ |F& A do Aug 1 1956 
First consolidated mtge $25,000, eae -xc* o 1,271; 1902 1,000|a22,065,550 4¢ 35 & D pageants 3 Fe Ce, N Y  j|Junel 1932 
~ Term ist M $500 ce? p &1i ---| 1905 1,000 450,0 5¢ |F & A/'St Louis Aug 1 1955 
St Louis re * —First mtge $500,0 0.--AC ---| 1904 500 500,0 5¢ |J & D|Miss Val a “Co, St Louls|Dec 1 1924 
St Louis ins “Gul —A1st M 1.225, 000 ¢ & £_ B 100; 1902 | $&§& 983,360 5 J & J\Farmers L & Tr Co, N YijJune 1930 
St Paul Des M RR—I1st&ref M $2,400,000 g text.A 45| 1906 1,000 900,0 4%e¢\F & A|American Tr Co, Boston|/Aug 1 1936 
Des Moines Iowa Falls & Nor 1 tet "M red 105. _Ta.c* 75, 1901 1,000; 1,036,000 5¢ |J & J\Trust Co of Amer, N YjiJuly 1 1931 
St paul in Grand Trunk—ist M gold int guar_c 56| 1883 1,000; 1,120,000 6¢ J & JIONRC&N W, i111 Ne Jan 11913 
St Pa nion Depot—F M gold, interest as rental .--| 1880 1,000 250,000 6 & M & N/|Central Trust Co, N May 1 1930 
nsol m , Sold ($100,000 are 4s), interest as rental ---| 1894 1,000 250, 4¢&5¢\M & N|Northwestern Trust Cc|May 1 1944 
t 2g p& —ist M $1,500,000 ¢g red_ 0; 1908 1,000; 1,100,000 5¢ iM & NiNew York Nov 1 1938 
t ercur—First mtge $300, 000 gold....Eq) 1234) 1898 1,000 175,000 OS :. tee Baal sea beds bibiwodiscacche May 2 1918 
San Anton Aransas Pass—Stock...........-.-- Bee. ening Gt LA doc oan nl cosa eats au aolibud cok osacklaens ude 
First M $21,600,000 gold guar p & i (end) - -5e- c* &r 723| 1893 1,000} 17,544,000 4¢ |J & JiCentral Trust Co, N YiJan 11943 
gan rancisco & Nor pactiie— See Northwest Pac RR 
rancisco a oe Joaquin V yr —See Atchison T\opeka | & Santia Fe 
: Pedro S Lake— fet $50,000,000 g.Eq) 1,046) 1903 |......-.. 40,000,000 4¢ \J & J\Equitable Trust Co, N Y|July 1 1953 
nta Fe Prescott * ‘phoenix —See Atchison Topeka & Santa |F 
nta Ee Raton & Des molnee—-E iret M gold. ..Usm.c 41; 1906 1,000 905,000 5¢ |M & S|US Mtge & Trust Co, NY|Mch 1 1936 
nta Raton & Eastern—ist M g gu p & i1_.Usm.c 16) 1905 1,000 293 ,000 5¢ M & § do do Mch 1 1935 
gente | ay & Eng—tist M g $8,000,000 au-Usm eonj 1906 1,000 780,000 5¢ J & JI do do July 1 1936 
Lake Placid—See Chatepuaey "& Lake Placid 
Sault S Ste Marie Brid lst M gold s wn at 110_c 1887 1,000 900,000 5¢ J & J\44 Wali Street, New York|July 1 1937 
Savan Aususta & M PO $11,000,000.Ca.c* &r ie 1907 1,000, See text 6¢ |J & J\New York July 1 1957 
van Western ern —See Atlantic Coast Lip/e RR | 
tatest eu $500,000 fi' g600 p & » sone) 5 o 1903 1,000 185,000 5¢ \J & J\Savannah Trust Co Jan 11953 
I non Station Co—First | mer Toes 1902 (1,000 &c 600,000 4g |A & O/Standard Trust Co, N Y|Apr 1 1952 
necta Duanesbu 
Part in treasury Apr TG 00 onlvis19.017,000 being listed | 
~ LATEST a Serr 9 be $32,501,477; net, 08 088.008 Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
8 months, July 1 to Feb. 28./1907-08__Gross, 33,389,957; net, 8,938,447 | Gross earnings....___- $10,553,135 $8,989,564 $8,860,231 $7, 1340,486 
ANNUAL REPORT.—Report for the eer ee 11 June 30 1908, aevns Net earnings. -......... $3,357,032 $2,290,120 $2,640,858 $2,227,888 





operation of system, was given in V. 87, ual 1175; see also edit.,p.1129 
Year ending June 30— 07-08. 1906- 07. Inc. or Dec. 
Average miles operated._.......-.. 100 5,062 +2 
Freight ae LITT RELA o $23,976,297 $26,534,640 —2,558,343 
PRE nv ctitibdnnddnendndedwubuits e ,037 9,166,327 —239,290 
Mail caprens, Mdikcudnetvedeus 2,902,798 2,553,014 +349,784 
Total operating revenue.-.......-. $35,806,132 $38,253,981 —$2,447,849 
Net oper. revenue (after taxes) ..... $9,764,793 $12,500,448 —$2,735,655 
—= GGUS. 4 Siddticdetwinanda $11,313,349 $14,373,639 —$3,060,290 
uct— 
Interest, rentals & sink. funds_---. $9,219,401 $8,580,174 +$639,227 
Div. K. C, Ft. S. & M. stock tr. certs. 540,400 SED AGO. cascxecsece 
Div. C. & E. I. stock trust certs.... 1,094,482 LOSE SSS §  wccccece a 
Div. on first preferred, 4%-.-....-.--. 199,742 Tt. arensnewes 





Balance, surplus._..........-.-- a$259,324 
alin 1907. 08 the Chicago & Eastern 


$3,958,841 —$3,699,517 
Illinios had a deficit ater 
of dividends of $115,394, making surplus of system for year $143, 


payment 


Old Basis— 1a 1906 2. 1904-05. 
AVERRED TG ntikptuonisn connate 5,062 5,069 5,030 
as ox.5s rab neni emehtinen $38,621,067 $32,046,657 $29,958,240 
Be SE nn on wancecctmocinell 13,748,488 $11,501,123 $10,661, '223 


OFFICERS.—Chairman of ot D. G. Reid; 
qos hg -P., Robert Mather; 2d V.-P-, c. .s Gavi s 3d VP. 
P.& Gen. Aud., A. Douglas; V.-P. & Gen. 
.. Frank H. Hamilton; Comp., %. W.H 


DIRECTORS.—(Ju 
W.H. 5 ee. 0. W.H Roy = 
Benj. Chene ¢. Boston, Sete: - A 
James "asa bell, Louls: Robert eather cal J. 


Executive we hned B. F. Yoakum , ema) iH Meee 


Hine, Robert Mather, James H. Moo 


A. 
Ww. 


William H. 
Reid. a , 87, p. 1301, 1480; V. 88, p. 402, 376, 453, 1002.) 
ST. LOUIS SOUTHWESTERN RY.—(See Map.)—Embraces: 


15, ,289,355 a 133,783 $11,493,336 


J. Davidson; 


B. Biddle; 4th 


wie. Nixon; Sec. and 
. N.Y. office, “¢* B’way. 


1908) B. on” is Yoakum, D. G. Reid, F 
of ores York; Nathaniel ‘Thayer, 


Hine, 
. Bixb 


1 G. 





St. is Southwestern Ry. Co.— St. L, Southw. Ry. Co. of Texas— 
Main Line—Delta to Texarkana412.3| Main Line—Texark. to baasaabdeia | * 4 
Illinois Division (trackage) ....138.2| Fort Worth ER. aii a mcg 54.3 
Ca OS RFR eGR 57.7) D a ae 3:2 
New Madrid Branch____._...- 6.1|Sherman Branch...........-. 52.3 
sreye Point Term. Ry: (leased) 16.6) Hillsboro Branch..........--. 40.2 

tuttgart Branch............ 35.1} Lufkin Branch............... 130.9 
ete Rock Branch........... 44.4 
Shreveport Branch.__......_- 62.6 

Total of all operated mileage June 30 1908_....___._.____-_--- 1,469.8 





Also has St. Louis Iron Mountain & Southern trackage, not included in 


om 
marck to Deita, 


miles, "waking the total lines 1,651 mil 


ogy viz.: St. Louis to Bismarck, Mo., 75.4 miles; - 


74 miles* Memphis, er, to ~—_ Oaks, Ark., 


Of ‘the 1 ‘s25 


miles main track, 9 are laid with 85-Ib., 824 with 754. 30 with 70-Ib., 422 


with 56-lb. and rest with 35 and 60-Ib. steel 
Pa nt mag en and Tay .—Reo 


. Louis Arkansas & Texas, sold in foreclosure in Oct. 1890. 


papery hy —The first mort. certificates are issued against a like amount of 
ist M. bonds on constituent lines at not Leng ry Fgh $16, wee oe pe m., and the 


2d mtge. certificates against 2d M. bonds at $8,250 
The first consols of 1902 (authorized issue 


tion, per plan ‘te V. 50, p. 141, 561, 0 


25, 000, 000) “are secured by 


all the property of the company. subject to the prior outstanding conde, 
00,000 equipment 


Of the amount .$6,000,000 
bonds and other Seaman! see re 
bs ne gp the $10,000, 


issued to 
2d mtge 


retire $1,7 
aivemente, $9, +000, 000 were reserved 
income bonds (of which $6,800,- 


to retire 


had been —— in July 1908 and the remaining $10,000,000 for 


the acquisition 
and eo NA 
V. 75, p. 790; V. 77, 
814; V. Pas 53. 

Gray's Po nt Term. guar. of ist 5s, V. 69, p. 
owns all stock and leases road for 50 years from Au 

Of the Gray’s Point Term. Ry. ist ref. & ext. 5 
after 5 yrs. at #05 ($4,000,0 auth. on ate 
retire the first 5s, $600,000 to acquire $60 


(V. 75, 
- 2160; 


. 136.) 


yr. 


$550,000 
0 So. Ill. & Mo. Bridge bonds, 


branch lines at not over $20,000 per mile, a 
‘ 74, Pp. Ps28, 578, 

. 80, p. 473, 872; V. 84, p. 124 
‘quip. trust notes Nov. 30 i5e8> 8 #480. 495. 


a | $08. 


juisition 
630, 831; 
9: V. 87, D. 


Louis So. W. 


a 65, p. 413.) 
we 5s, redesmalse 
are reserved to 


$550,000 to pay for improvements and wna. OE already provided, and 
the remainder for future ene — ~ oY e none issued to 


Dec. 1908. V.83, 
The Shreveport 
50 years from Aug. 1 1905, its $ 


273, 819, 890; V » DP. 222, 


‘Bridge’ & Terminal co. which . 2 is leased for 
500, 000 bonds ($450,000 issued) being 


guaranteed. V. 81, p. 1097, 1101; V. 82, Dp. 753; V. 83, p. 815 


EARNINGS.—8 mos., ‘} 


July 1 to Feb. 28. 1907-08___.Gross, 


1908-09__._.Gross, $7,196,164; net, 
6,843,710; net, 


$1,674,064 
1,519,981 


ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 


first Tuesday in October. 
Years ending June 30— 
Total pe mma revenues.......... 


692 


Report for ee d= -08 was in V. il D. 931. 


1907-08. 1906-0 
$9,585,046 #10.261,336 


Inc. or Dec 
"5076 ,296 
+497 ,448 





Operating expenses............... 7,483,140 
Net o ting revenue__........ 
Total ast income BALES PE BR Sra an ge $3: oth tt: 
Int, ond Bf tac bas. held ty ae $1:040.283 
° c e ublic 130.4 0 
Other interest, rents, &c vis ; 


$3,275,644 —$1,173,737 

$3,568,356 —$1,120,237 

$1, 551,323 + $88,960 
30.420 


ft 








Balance, surplus for year.......... 





$1,582,122 —$1,262,298 


on aa .—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. H. Britton; 
Treas., G. K. 


Arthur J. Trussell: Warner 


ie eee .—Edwin Gould, New York; R. M. ‘Getaway, Howard Gould; 


Winslow S. Pierce, William 
Murray Carleton, F. H. Britton an 
195 B’way, New York.—(V. 87, p. 931; V. 88, p 


ST. LOUIS T OY y & EASTERN RR.—East Se. Louis, Tll., to Troy, 


H. Taylor and E. T. 
Tom Randolph, St. 


Jeffe New York; 
ouis. ce, 
» 376, 453.) 


Tl 


with branch 1 m nkville, Ill.; total, 18.9 miles of road (28.19 m. of 
track). Stock, $35 on 000, “all out: pax 4 . For year en June 30 1908, 
bond int., $25,000; divs. (25%), $87,500. 


poo. = $407, 869; net, $247,443; 
.. Edwin H. Conrades, 314 N. rae St., St. Louis 


ST. LOUIS WATKINS & GULF 


» Mo.—(V. 80, p. 473.) 


—Lake Charles to Alexandria, La., 


100 miles. See V. “ - 630, 681. k .<. $1,225,000: , eee $933,- 
400; par of p eA . Div., 20% paid in gt he and 1907-08. The 
St. Louis Iron Mtn: é “south. (Mo. Pac. Bape lhe pth Bp ntrol. 
sedgnt ending 385475; “an 20%) 3 197.2; et $107 HO 0 other rsh 914: 

c P vs. o* ’ r 
bal., def., $176,543. Pres., Geo tes Gti 81, p. #8} 


ST. PAUL.—See Chicago emaoceher & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from 
Mason City, 120 miles. T 

Iowa Falls to Des Moines, Ta., taken over Aug. 
authorized, $2,500,000; 0; outstanding. $510,0 
$900,000 a “ge ,000); ane le at $20, 
property. V. 85, 161. 


i Bs, 


Des Moines, Iowa, to 


his includes the Des oo! Iowa Falls & Nor., 
Stock 


r.'$100. ie 
on 
mile on consolida ted 


For year ending Tene, 30 1907 (75 iM 


gross. $228, i007; net, $88, 317; . taxes, &c., $68,644; bal., sur., $19,6 


tabrook; Sec., R 


. G. Smock.—(V. 88, p. 453.) 


ST. PAUL EASTERN AN .—(See Map Chicago & N.W.) 
RN GRA \ND TRUNK RY, — (See p Chicag 


— Owns from Oconto tonville, ‘ 
for 99 —_— to ob by, Lake Shore & Western. 
interest on bonds be 


rnin 30% af re 
ental, of gross 
Aug. 16 


earnings, aranteed. Lease 
1893 by ‘Chicago & North Wee tenn purchase of Milw. J Lake Sh.&W. 
(THE) ST. mies pea ayes DEPOT CO.—Owns Unies, Ly ppd Station: 


with 9.24 mil tock being owned eq 


hern Pacific, Chic. St. Paul 


pe ht ” stock 000. 


to. Rental covers i 
4% on stock since x, 31 1 1901; from 1881 to May 19 


veTITT® y Omaha, Chic. 


bag —— Western, Chic. Burl. & i oy Minn. St. 
Ste, Marie. & St. Louis and the Chic. R. I. & Pacific. 


otal g = bonds and 
01 6% divs. were paid. 


Year ending Dec. 31 1908, gross, $69,744; op. def., $152,526; int. on bonds, 


$26,500; divs. $37,296; rentals, 
tenant roads. Pres., W. L. Darling; 
Johnson.—(V. 74, D. 1090.) 

SALT LAKE City UNION DEPOT & R 
—s at Salt City. Stock, $2,000, 

& Rio Grande caf Wester Pacific, which joint! 
and int. Bonds are subject to call at 105 on an 
table above. V. 88, p. 232. 


V.-P., S.C. 


$5,063; net expenses, 


$221,385, paid 
Stickney; Sec., W. G. 


.—To own union depot and 
, equally owned by Denver 


ds, prin. 
P’see 


arantee bon 
ter Nov. 1 1923. 


SALT LAKE. & ios Blan ed RR. —Road from Salt Lake to Saltair 


Beach, Utah, 2G. 
1900 bed. or eeet ngford 


000, was o 
Lake Ci A new bond issue (details not given) and 
made in 1907 in place of the $300,000 6s of 1893. 

1907, gross, $106,357; in 1905-06, $91,080.—(V. 83 


$300, 


000; onds, see table. 
$52,925; net, io §23, $95. 


. L. Nunn, Telluride, 


SALT Are « ge CUR RR.—Fairfield to Mercur, 12% Bn 
10 Year end. June 30 


sear eh 


ve been 
June 30 


Stock, 
024.) 


he et 
re oe 
"Fear ending 


1907, 
Col.—(V. 79, p. 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 


ton, 308 miles; Kennedy to Corpus Christi, Tex., 90 


at —s aoamere to Ali 


m.; Yoakum ° ee. 


ce, 43 miles; Shin er to Lockhart, 


1008, 723 port, 21 miles; Alice to Falfurrias, 36 miles; total, ip 36 
190 . miei se m. 70-lb. and BoA m. 50-Ib. steel. 
S.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 


the GND Pac. Co., by endorsement on each goer 
ally *‘the he punctual payment of the 
$2,700 Voie eegerved for extensions, 
mile, e or? Se See full abstract of mtge 
June 30. 1908, $67, 765. 
$3,898,000, due ef. A 1 1920, hap min interest (non-cu 
not over 4%, as net earnin Oe oo 
bills pa bows June 30 1908, $5 098, "000. 
In 190 3-04 (under order of the Texas Ra 
$1,356,000 of the inden ge $18, 900.¢ ,000 bonds, 
$1, = 000, and se ted the mpnegomens from 
V. 77. dD. 90, 148, 401, “452, 2340; 


V. 81, p.1 


mite ited to. 300 


r betterments wee 


arantees uncondition- 
interest.” Bonds for 
miles at $27,000 per 
56, 540. Car trusts 


Dp. 
Notes held by Seuere Y petit Co. June 30 1908, 


mulative) at such rate, 
a ena to pay; total 


ilroad } |... canceled 


reduced the stock to 
the Southern Pacific. 


p. 2600; V. 82, p. 453 
EARNINGS.—8 mos., atts «A Gross, $2 632,185; net, $881,490 
July 1 to Feb. 28. 1907-08____. Gross; $2,167,607; net, 674,354 
ANNUAL REPORT.—For ie" ending June 30 1908, gross, $3,157,929; 
net, $790,009; other income, $21,377; charges, $929,268; impts., $45,740; 
balance, deficit, $163,622. In 19 906-07, gross, of 666, 419; net, $i, 604 ,523 
Pres., W. H. McIntyre, New York; Sec., J. W. Terry. an 82, D. 453. 


SAN FRANCISCO & NORTH PACIFIC RY.—See Northwestern Pacific 
SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Mee oes Union 


Pacific.) —Completed in April 1905 from Salt Lake Cit 
line, with branc es, ageregat 

aggett to Riverside, 90 m., is trackage over A. 
connection via (eames Islands to China, Japan and Manila. 


n ont lise (Un. Pac.syst.) 
e Ore. Sh u bal 


on the Pacific 
1,046 m.; from D 
Has steamshi 
V. 81, p. 1551; V. 82, p. 132 

On July 7 1903 purchased portion of Ore 


‘oast, 806 m. of 


~-— fF ~ of the road above shown, the 

interest oy pro y. Salt Lake Cit 
ears. » p. 920, 1193, 1356; V. 77 2: * 
. 79, D. tose, Las Vegas & Tonopah R 


, Utah, 
ting in ani 
& S. Fe. 


mae be eh on for 
- ease 695: vy. 78: Dp. 1503. 
iied road, Las Vegas, N 


ev.. 





122 


RAILWAY STOCKS AND BONDS. 





| Vou, LXxx v1. 









































= = a 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princt- 
F lanalion of column headings, &c, sce notes | of | of, | Par” | Amount | Rat fall 
or exp of column ngs, ° ar moun e When Where Payable, and b Stocks—Last 
on first page of tables Road | Bonds; Value |Outstanding % Payable Whom ¥ Dividend 
Sch avi ¢ et Pennsylvania RR. 
huylk First mtge guar ar be Reading Co 44| 1898 $1,000 bet sy 000 4 M & N nesting Terminal, Phila|May 1 1948 
Schuy kill Salley. avigation & BR Stock — aan oo} «oe 5 576,050) 5 J & J do Jan 14°09 2%% 
Seaboard ist prefstk 5% $18,000, 000 conv (text) reed piel 100) 6 ,360,600 See text |........ Checks “mailed Aug 1 '07 24%. 
Seaboa itt, ne R cums oan ,000, py wake <= 3aa3 BOC). LOO RIE e 8a oc ncWbMbee UE hte Coss acatucihaccsdésdel acbatmarie 
r r Line Ry—Receivers’ certs «se ove), SOEe Iwoeceeee 3,260,000 6 PE Wibeasetedeacsachsaunk quae 1911 
000 ser C, red par begin July 1909 ageh BGP toc nakve 4,250,000 5 J i Wl gies bbb ahd oud ve ce X Jan 11912 
First ne. “375. 600,000 gold (see text)...CoBa.c&r| Ali | 1900 000 &c| 12,775,000 4¢ iA & O/April '08 coupon not paid!/Apr 1 1950 
Coll trust ref M gold $10,000,000 red at 105_._Ce.c* ---| 1901 1,000} 10,000,000 5¢ \M & N24 Broad St, New York|May 1 1911 
Atlanta-Birm Division first mtge $10,000,000 . K.c* 192; 1903 1,000 5,760,000 4¢ \|M & §S/Sep '08 coup paid Nov 30 aay 1 1933 
Three-year coll trust $5,000,000 g ext in 1907_...N ---| 1904 1,000} 4,664,000 62 “O'S Pic. wacko wdsosabon May 1 1911 
Gen mtge & coll trust $18,000,000 g red par. -Mo.c* ---| 1907 1,000} 6,345,000 5¢ \F & A/Feb '08 coup > as Nov 30 — 1 1937 
A RR SE Re ny ae N cool BEET Soccnuues 700,000 6¢ iF & A/|None ever paid ug 1 1909 
Equipment trust due quarterly (V 74, p 380)_-._-.-.- ---| 1902 1,000 193,000 4% iF & AjNew York Aue ’09-Feb '12 
—— mortgage gold Ser C due quarterty gG.c* ---| 1903 1,000 710,000 4%e\J & J/24 Broad St, New York vo ‘09-Apr '13 
do gold Ser D due $32,000 s-a _- ---| 1904 1,000 352,000 5 oe . Mh CRs ae it ae Bark oe ce ee June’09-June’l4 
do do gold Ser E due $25,000 s-a -- ---| 1905 1,000 305,000 5¢ |A & O/}24 Broad St, New York|Oct '09-Apr ‘15 
do do gold Ser F due $51,000 s-a___ ---| 1905 1,000 714,000 5¢ J & D do do |June’09-Dec’15 
do do gold Ser G due $88,000 s-a_N ---| 1906 1,000} 1,320,000 5¢ |J. & D|New York | June’09-June’16 
do do gold Ser H due $26,000 s-a_N ---| 1906 1,000 90,000 5¢ |M & S/New York Trust Co, N-Y'Sep '09-Sep '16 
do do gold Ser I due $65,000 s-a_PIP} -_.| 1907 1,000} 1,040,000 5¢ |M & N/Prov Life & Tr Co, Phila Nov’ 09-May 17 
= do gold Ser J due $45,000 s-a-_-- ---| 1907 1,000 65,000 5¢ |J  & J)New York Trust Co, N Y|June’09-June’17 
do gold SerK gu due$15,000s-a.c* ---| 1907 1,000 255,000 o i ae Gar SR eee es |\July ‘09 July "17 
Caneliea Central ist cons M gold guar p & i (end) _F 267) 1899 1,000} 3,000,000 4g |J & J\New York \Jan 11949 
Durham & Northern first mortgage $150,000-_MeBa S81 TO lewuduss *100,000 6 M & N|Merc Tr & Dep >. Balt) ow 1 1928 
Roanoke & Tar River $260,000___...__.----. Me SB) SOEt. lowcamane *55,000 6 A & QO! do 191 
Florida Cent & Penin ist M ($5,226 p m) gold_Ce. = 575| 1888 1,000; 3,000,000 5¢ J & J/\24 — St, mee York oy 1 1918 
Second M (1st on ext, 92 m) $5,226 pm ¢g_ ~—, 666; 1890 1,000 410,000 5¢ J & J go Jan 11930 
Consol mtge $7,800,000 ($10,000 p m) gold_-_ 780; 1893 1,000} 4,372,000 5¢ JS & J Jan 1 1943 
South Bound ist M ‘gold interest rental__.MeBa. c 136; 1891 1,000} 2,033,000 S5¢ iA & O24 Brosd St, N i¥° or Balt|Apr 1 1941 
Georgia & Ala ist M cons $6,185,000 gold__BBa.c’ 400; 1895 1,000 6,085,000 5¢ \J & J/24 Broad St, New York/Oct 1 1945 
ee & Ala Term Co ist M callable at 110 guar p & i__ on tig EE cls ob hd alta 1,000,000 5¢ iJ & D do do \Dec 1 1948 
ia Carolina & North ist M gold guar--_MeBa.c*| 268) 1889 1,000} 5,360,000 5¢ |\J & J/\Balt Trust & Guar Cof\July : 1929 
Ralelgh & Augusta first mortgage._._.........-- 107| 1886 1,000; 1,000,000 6 5 & S\and 24 Broad St, N v4. Jan 11926 
R & G first mortgage $1,500,000 gold-_-_-_-_-_ MeBa.c ---| 1897 1,000} 1,200,000 5¢ J & J do do \Jan 11947 
S & R first mortgage $2,500,000____-- MeBa.c* &r 81) 1886 1,000; 2,500,000 5 ae do do \July 11926 
Debenture $690,000 to be secured by any 2d M_-_r -.-| 1886 100 &c *285,000 6 F & A/|Checks mailed | After July 1916 
Old Loans excluding (*) amounts pledged under |consol| datea |mortgage 
Shamokin Sunbury & Lewisburg—First mtge--_c* &r 31° 1882 1,000 1,000,000 5 M & N’Phila & Read RR, Phila May 1 1912 





to Goldfield, 197 m., completed Nov. 1907, whence trackage to Tonopah, 
38 miles. V. 81, p. 1175. On April 15 i907 oe — traffic agreement 
with Southern Pacific was canceled. V. 84, gt 
Stock authorized, $25,000,000; par, $100; al BA held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
vas ee! a Wm. A. Clark. Govt. suit to set aside control by U. P., 
. Pp 


BONDS.—Of the 4s of 1903 ($50,000,000 authorized issue; Equitable Tr. 
Co. of N. Y., trustee), $40,000,000 were sold July 1907, $20,000,000 being 
owned by Oregon Short Line; bal. for future requirements. V.77, p. 39, 90. 

Due Union Pacific June 30 1908, $2,625,308 


EARNINGS.—8 mos., Vidor. ee Gross, $4,637,357; net, $1,412 ,816 
July 1 to Feb. 28. 1907-08_____- Gross, 5,166,195; net, 873,916 


REPO RT .—For year ending J at 30 1908, as reported to the Inter-State 
Commerce Commission, gross, $7,518,512; net, $1,520,494. In 1906-07, 
gross, $6,761 of: pet. $2,107, 494; deductions, $238,314; balance, $1,- 
869,180. See Vv. , 964. 

Pres., W. A. + ec., J. H. Harrison; Treas., W. H. Leete.—(V. 84, 
p. 1308; V. 85, p- 708: 86, De 28a Vee 565.) 

SANDY RIVER & RANGELEY LAKES RR.—V. 86, p. 604, 1467. 

SANTA FE CENTRAL RY.—See New Mexico Central RR. 


SANTA, FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via ye pay to Phoenix, Ariz., 195.4 m., 
opened in March 1895; branches, 114 m. & E. Jct. to Mayer, “Ariz., 26.4 
m., built under charter of Pres. & East., o leased for 99 years and its $375, - 
000 bonds guar. The road is tax- -exempt by yn terse enactment for 20 
a espe 1891. The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 
acquired $2,963, tna = the 2d mtge. bonds and all of the $7, 903, = 
eer. 2 and the ea as @ part of the system since J uly 1 '06 
—(V. 73, p. 781, aan soo" V. 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBERAL & ENGLEWOOD RR.—Projected from Des 
Moin i. N. M., at a connection with the Santa Fe Raton & Des Moines RR., 
lewood, Kans., and thence to Woodward, Okla., terminating at 
Gut che and Oklahoma ba Okla., 321 miles. Leased for 99 years Santa 
‘Fe Raton & Des Moines and Santa Fe Raton & Eastern (see statements 
below); combined milea 57 miles. Stock, $8,000,000; bonds auth., 
68 ote 000; outstanding, $1,100,500. See V. 
e Canadian River Ry., projected from PN cd Okla., to Guthrie, 
pa ph ees City, 220 miies, by the same interests, of which 5 m. graded. 
Protective Commitiee.—In March 1909 a protective committee (L. Laflin 
Kellogg, 115 B’way, N. Y., chairman) was considering tentative plans for 
the formation of a new holding company to take over the various properties 
in New Mexico and Oklahoma projected by E. D. Shepard & Co., to be 
controlled by the bondholders of the properties.—(V. 88, p. 884.) 


SANTA FE RATON & DES MOINES RR.—Projected to extend from 
Carisbrook, at a connection with the Santa Fe Raton & Eastern RR., 4 m. 
from Raton, N. M., on the main line of the Atch. Top. & S. F. Ry., to 
Des Moines, 7, M., on the Col. & South. Ry., 41 miles; no road in o —¥ 
tion. See V. 88, on 884. It has leased for 99 years the S. Fe Raton & 

RR., and walt on prin. and int., its bonds and 5% on its stock. Stock 
$1, 000, 000; eurstandin ,» $235,000. Leased for 99 years to Santa Fe Liberai 
& E ngiewood RR., wh Ny gaa 2 83, p. 970; V. 88, p. 625, ee 


SANTA FE RATON & PASTE! N RR.—To extend from Raton, N. M., to 
Yankee, N. M., 12 m., of which 9 m. operated; branch from Carisbrook to 
Gegars ee, 4 m.; total, 16 miles. See 88, p. 884. d Santa Fe 


to 
Raton & D. M. R. as above. Stock, $300, 000. outstanding, $60,000. 
Dividends A. & O.—(V. 88, p. 625, 749, 946.) 


SARATOGA & SCHENECTADY | RR, .—(See Map Del. 
Saratoga to Schenectady, 21 m. d in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Dela m= Hudson, by which it is operated. 
Rental, $31,750 72 year. no.” $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE. wee Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. he Can. Pac., Dul. So. Shore Atl. and 

mn. St. & S. Ste. Marie RR cos. agree to pay for use of bridge an 
amount equal ye operating expenses and interest and s. f. of debt. tge., 
$1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


i aaiakin AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, P- 1553. In May 1908 track had been laid from States- 
boro, Ga., to Gar eld, 25 miles, and 34 miles additional graded. Stock 
auth., common, $8, 000, 000; as » $3,000,000. Bonds ($11,000,000 auth.), 
see table above. Suit pend ng Oct. 1908, V. 87, p. 1089. Pres , Wm. H. 
ya NOM ley” Sec., Hinton Booth, Statesboro, Ga.—V. 85, p. 723: 
. p 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 a = — roviding for interest and s. f. on 
bonds, maintenance, &c. J. enly; Treas., Savannah Tr. Co.; 
Sec., w. V. Davis.—(V. Be os S343: v 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32.6 m.; trackage, Cuyler to Savannah, 20 m. 79, 2148. Stock, 
$200, 000, all outstanding. Has traffic contract with MF Se P PS 
which nT. bonds by See Fain and int.; Savannah Tr. Co., trus- 
tee, V. 75, p. 1303; V. 77, p. orm of guaranty, V. 81,p.614. Year 
ending Jere 30 1907, 7. oes, 817; net. $19,364; int. on bonds, &c., 
$10,957; bal., sur., $8,407. Pres. and Treas., J. Randolph Anderson, 
Savannah; Sec., J. ‘A. Brannen. Office, Statesboro, Ga.—(V. 83, p. $70.). 


SCHUYLKILL & LEHIGH RR. —QOwns from High’s Farm, near Reading, 
Pa., to Slatington, Pa., 46.9 m.; total track, 56.71 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock 600,000); of which $598, 000 under its gen, mtge. of 1897. 


& Hudson.)— 








SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on stock and State taxes. 


SEABOARD COMPANY.—ORGANIZATION.—lIncorporated in June 
1905 as a holding oo wy | per plan, V. 80, p. 164, 601, 552, 1972, to finance 
and control Seaboard A. L. Ry. V. 80, p. 652; V. 83, p. 1412. 


STOCK .—The 1st pref. 5% stock is ler both as to prin. and dividends 
and non-cum. for 5 years from July 1 1905; thereafter cumulative. In 
July 1907 over 82%% of the Seaboard A. L. stock had been acquired in 
exchange for stock of Seaboard Co. (See terms under Ry. Co.) ommon 
stock, $36,000,000; outstanding, $28,545,775; pref., see table. Divs. paid 
on ist pref., 2%% July 15 1906; 1907, 5%; 1908, none.—(V. 83, p. 156.) 

SEABOARD AIR LINE RY.—This company owns a line from Richmond, 
Va., to Atlanta, Ga., and Tampa, Fia., &c., viz.: 








Lines owned in fee— Miles. Proprietary Lines— Miles. 
Richmond, Va., to Savannah, Ga_502|Portsmouth,Va.,toWeldon,N.C. 81 
Wilmington, N. C., to At lanta, Starke to Suwanee agg Fla... 58 

Ce: Hic pirds + 20s cndmadeeaes 437 | State Line to Lewiston, N.C... 32 
Savannah, Ga., to Montgomery, Atlanta & Birm. “Line, 

Ala. (58 miles trackage de- Howells, Ga., to Birming- 

RRA aA RS 28 ham, Ala. (including 34 
Savannah, Ga., to Tampa, Cedar miles branches) ............ 198 

> pa Chattahoochee be TIED Ko heavens Sokeas 69 
Other SAE ATI 358 Total sys. (see V.74, p.773) _.2,821 


The proprietary lines include: Roanoke & Tar River RR. (stock all 
owned), 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Riv. & Guif RR., 58 m. (stock all owned); Georgia & Ala. Te rminal 
Co., operating 8 m. of track. 

Also owns a 1-6 interest in the Richmond- Washington Co., controlling the 
xed. — Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 

eement with the Penn. RR. maintains through car service between 
hila., Washin = — the South. Also owns practically all the 
ole & ‘of the Florida hore Ry., Durant to Sarasota, Fla., with 
branches, 70 miles; Plant City viestie & Guif Ry., Plant City to ping 
17 miles; Tallahassee Perry & Southeastern Ry., "Tallahassee S. Jct. 
Covington, &c., Fla., 39 m.; Catawba Valley Ry., *Great Falls to En hg 
S. C., 22 m. Vv. 83, . 1031. In Jan. 1907 the entire stock of the Macon 
Dublin & Savannah, lacon to Vidalia, Ga., 92 m., was acquired, the $1,- 
240,000 5% bonds ($1,840,000 authorized issue) being Dare ae prin. 
and int. V. 84, p. 104, 4 451. Also controls the Balt. Steam Packet Co. 
{unbonded) and a substantial interest in the Old Dominion SS. Co. 

The Carolina Clinchfield & Ohio (which see) is controlled by friendly 

interests. V. 87, p. 679. 


ORGANIZATION.—An amalgamation in 1900 of ‘‘Seaboard”’ lines. In 
July 1907 over 82 %% of stock had been exchanged for stock of the Seaboard 
Co. (which see above) per plan V. 80, p. 164, 601, 552, 1972. 


RECEIVERSHIP.—In Jan. 1908, S. Davies Warfield, R. L. Williams 
and Edward Cariton Duncan were appointed receivers, floating debt being 
about $3,000,000 and past-due vouchers $1,000,000. The two former were 
in Feb, 1908 also a appa ted receivers of the Atl. & Birmingham o- Line. 
Foreclosure is pending under ist mtge. of 1900. V. 86, p. 481, 722 

The receivers pen the Jan. 1908 coupons on March 23 1908. Coupons 
due March 1 to ril 1 1909 on bonds (except as noted in table above) and 
equipment trusts were paid when due. 

In 1908 $3,260,000 6% receivers’ certificates, series A and B,were issued 
redeemable after 6 months and having a lien ahead of the 1st 4s. V. 86 

. 1044, 1285, 1590. In Dec. 1908, $4, 250,000 Ser. C, 

e V. 87, D. 1480, 1605; V. 88, p. ‘54 

Protective Committee. oni: Sidney Shepard, Conlon: D. C. Porteous, 
24 Broad St., N. Y., Sec. V. 86, p. 982; V. 88, p. 1002 

Committee for Extended 3-year 5s, due 1911. fair Radian N. 
man; Merc. Trust & Dep. Co. of Balt., depositary. 

Committee for 1st 5s.—Wm. J. Graflin (Chairman); H. A. Beasley, Sec.; 
Continental t Co. of Baltimore, depositary.. V. 86, p. 920. 

Committee for Atlanta-Birm. Div. 1st 4s.—William Salomon, Chairman; 
M. V. R. Weyant, Sec.; Standard Trust Co. of N. Y., depository. The 
March 1909 coupons were paid by the committee. Vv. 87, p. 615, 814, 
1089, 1480; V. 88, p. 159, 625. 


STOCK .—Authorized, $75,000,000, of which $25,000,000 pref.; out- 
standing July 1908, com., $37,019,400, and pref., $23,894,100. Par, $100. 


BONDS.—tThe 4s of 1900 are a first lien on about 350 miles of road, in- 
cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject to $26,560,000 prior lien outstanding bonds and a consolidated 
collateral lien on the remainder. Of these bonds there are— 


5% ctfs. were sold. 


Baker, Chair- 


NI hi h.ssoscot eins itis wih se Yo tla ecco sn Sh diene ts ts pha i Ses em toi i'aa s $12,775,000 
Deposited to secure the $10,000,000 coll. tr. ref. 5s_._._.__-- 20,000,000 
Deposited as collateral for $5, 000, 000 mtge. and coll. tr. 5s_-_- by ry 000 


Deposited as collateral or in treasury 500,000 
he collateral trust refundin gold * 5s of 1901 are secured by Pn with 
the trustee of $20,000,000 4s of 1900. VV. 70, p. 842. 

The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line owe Fare? 8 Jct., Ga., te Bir 
164 m., with branches, 34 m. p. 1302; V. 77, 647; V. 81, p. 1850. 

The coll. tr. 5s of 1904 are io ha ya lien on $20, 000,000 of ist mtge. 
bonds (subject to existing liens) and on various securities, and by direct 
deposit of certain securities owned (see list V. 78, p. 821 ) and a general 
mtge. on all r+ ay! att tee other than ey mw specially excepted. V. 78, 
p. 104, 229 “ Seab. & Roa. car trusts, $266,050. 


eidsias. on Jan. Fo 1907 authorized an issue of $18,000,000 of 30- 
year 5% bonds, to be secured by a mtge. and collateral trust agre ment 









































APR., 1909. ] RAILWAY STOCKS AND BONDS. 123 
RAILROADS INTEREST OR DIVIDENDS Bonds—Prinet- 
a Bh i Par | Amount | Rat When , Where Payable, and by ney an 
column headings, &c, see notes 0; i) ‘ar mou e e Pa ,a 0c 
Pre ee phy page of tables Road |Bonds| Value |Outstanding % Payable Whom Dividend 
nbur Le wisb—(Concl)—2d M gold_.c 31| 1890 $1,000} $1,000,000 6¢ J & J'Phila & Read RR, Phila/July 1 1925 
Shamokin Valley & Pottsville Stock ar by Nor Cen | Reig 50 869,450 6 F & A/\Broad St Station, Phila Feb 1909 3% 
First M ld sink fund (not drawn) ..c* 39} 1901 1,000; 2,000,000 3%eJ & JI do do uly 119316" 
Sharon— Stock wit Oe 000) 6% guar by rental. ---- F Bel skins 50 882,150 6 M & S§S/Sharon, Pa Mch 41909 3% 
Sharon first mortgage gold (Sharon to Pymat, &c) _F 16| 1889 1,000 164,000 4%e¢3 & D/)\Farmers L & TrCo, N Y/Junei 1919 
New i & Shenango vary eee ek ae os é 17| 1887 1,000 250,000 6g WS & J do do July 11917 
ri erm — t Lou uthwe estern 
Sierra Railway (ot © California) First mortgage gold-- 77| 1897 1,000} 1,239,000 6g \|A12&0O/Crocker National Bank/Apr 12 1937 
Second mortgage $860,000 gold__._.....---..---- 77| 1904 1,000 633,000 5¢ iM15&éS do do Sept 15 1944 
Yosemite Short Line ee ten Fd a — guar fn RE” 1905 100| See text 4u%¢eM & §S do do Sept 1 1945 
—See Atlantic Coast 
oie a mortgage $100,000 g0id...Usm 5) 1898 1,000 100,000 5 F & A!U S Mtge & Tr Co, N Y/Aug 11918 
Somerset Railway—First mortgage._........----- ry 42| 1887 500 &c 225,000 5 J & J ee Shaw Bank, Boston|July 1 1917 
Consolidated mortgage $420,000 gold_______--... 42) 1900 500 &c 72,50 4¢ Ww & J ‘do July 1 1950 
First and refunding mortgage $1, 500, 000 gold_-AB 94; 1905 1,000 64,00 4¢ J & J\Amer , ae & Tr Co, Bos Jul 11955 
Notes $1,500,000 guaranteed, princi pal and interest --.| 1907 1,000; 1,500,000 5 J & D Second ~~ Bank, Bos'\June1 1911 
gout® Ge Carol na Pacific—First mtge cur interest rental 10| 1884 100 &c 04,600 6 A & OSafe Dep & Tr Co, Balt/Oct 11914 
t—ist M $1,000,000 red 105 beg '17.AC TOG} 3008 temecesss 750,000 eS ya Sek 8D I a Oe Jan 1927 
uth panic get od mtge gold gu (s f 1912) _F.c 104) 1887 1,000| 5,500,000 4¢ iJ & JSo Pac, 120 B’way, N Y\July 1 1937 
South Georgia & West Coast—Mortgage g288. — Og - ..-| 1903 1,000 250,000 5¢ JF & J\New York & Quitman,Ga Jan 1 1923 
No Ala—2d M g¢g $2,000,000 (owned by L & N)--) 189) 1880 1,000| 2,000,000 6g |A & O Office, 71 Broadway,N Y|Apr 11910 
Consol mortgage (for $10, 000, 000) gold pT gh vig 189| 1886 1,000; a8,000,000 5¢ iF & Al do do |Aug 1 1936 
Improv't mtge $2,000,000 gold (owned by L & N); 189) 1904 1,000} 1,920,000 ae ag ee SSR oer haere jAug 1 1936 
Southern Illinois & Mo Br—ist M $3,000,000 g_-Me.c*| 4.64| 1901 1,000; 3,000,000 4g \M & N/Mercantile Trust Co, N Y|Nov 1 1951 
South Indiana—Rec certs $700,000 red after 1 year. _| oof MME Adwae dad 56S OO: ORS Bla ca adn lk< Loameecns eee Nov 1 1910 
First mortgage gold (see text).........-.-- GP.c*} 228) 1901 1,000; 7,537,000 4¢ \|F & A/\Aug 1908 coupon not pela | Eb 11951 
General mortgage $6,000,000_______....-.------ Bet SO. Be aco ona 3,212,000 5¢ i & N First Tr & Sav Bk, Chic|/May 1 1916 
Chicago Sou coupon notes gold guar p & i___.-_- GP ...| 1905 |1,000 &c 15,000 5¢ |J & J/Girard Trust Co, Phila|July 1 1907 
Chicago Sou M $5,500,000 g red 102% gu p & i_GP 114) 1906 1,0 3,285,000 5¢ J & J July 1908 coupon not pd) July 1 1936 
Chicago Southern debentures $1,000,000. ._...-_.- wos] 1007 f..-sede. 1,000,000) 6 i i Oictidinsdacosloandlnwee SS 
Southern Pacific Company—Stock ($300,000,000) - _ - din ik iiss 100|197,852,321|6 in 1908} Q—J (Checks mailed |\Apr1’09 1% 
Pref stock 7% non-cum $100,000,000 conv red_-.-_- Ree ee 100) 74,863,400|7 in 1908|J & J) do \Jan15’°0934%% 
Coll trust M gold subject to call at par- _.-Un.c* &r -__| 1899 | 500 &c| 30,418,500 4¢ J & Dp 120 7 pa New Y ork| Aug } 1949 
Steamship first mortgage bonds Series A $3, 000, 000 oe ge ea a 1,786,000 6 J & J} = jJan 11911 
Coll trust M $30,000,000 g red par since 1907 - Ce.c ---| 1905 1,000| b7,253,000 4¢ J & D do June 11910 
Conv bonds $82,000,000 gold red text__--- xc* ere ..-| 1909 |1,000 &c| See text 4¢ \(M & S§S/1st coup 3 mos Sepe 1909 t+_~ 1 1929 
Southern Pacific RR—Stock $160,000,000 authorized aaa ek che 100/}160,000,000/ See text | See text, --._.----.-_.--------- 3 in 1907-08 
First mtge Series E & F gold sinking PR c*| 1,045) 1882 500 &c 111,000 6¢ iA & OSo Pac, 120 B’way, N Y rt 1 1912 
a Of the consols shown as outstanding $708,000 w’as in P leb 190'9 owned! by Lou & 'Nash. | b Remai ning $22,747,000 in treas ury July 1907 


























covering (subject to existing liens) all the railway property and such securi- 
ties as may be deemed advisable. Of the bonds, $6,345,000 were mostly 
ene for by stockholders pro rata at 90; $1, 400. 000 of the bonds Me 
fo ag as collateral for the $700,000 two-year 6 % > gold notes due Aug. 
V. 83, p. 1412; V. 88, Dp. 376. 

GUARANTIES.—The Savannah & Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185,000, $712,000 and $1,240,000 re- 
spectively) are guar. p. & 1.; also Richmond-Wash. Co. bonds, jointly and 
severally with 5 other cos. V. 77, p. 647, 648; V. 79, p. 2148. 


LATEST Ae ab. i5,| 1007-08. Lanne $10,675,181; net, $3,120,166 
8 mos., July 1 to Feb. 28.{1907-08___Gross, 10,564,336; net, 2,463,945 

REPORT.—Fiscal year ends June 30. Report for 1907-08, V. 88, p. 
370, showed results on 2,611 miles as below. (Results for entire system, 
(including At). & Birm. A. L. Ry., Fla. West Shore, Tallahassee Perry & 
Southeastern, Plant City Agente’ & Gulf and Catawba Valley, 2,998 mites) 
were: Gross, 317, 552,848; net, $4,081,530; other income, $96, 775: charges, 
$4,924,952; bal., def., $746,647. 

Year ending June 30— 1907-08. 1906-07. Inc. a Ay 
Total operating revenues____.___.-- $15,675,449 $16,405,379 








9,930 

Operating expemses_._............. 11,979,919 12,585,784 net + 1865 
Net operating revenues_-__.._-- _- $3,695,530 $3,819,595 —$124,065 
Total met imoome...~. .. 2. 4.5... $3,732,706 $3,855,699 —$122,993 
Interest on bonds, &c_._........--. $3,715,595 $3,386,602 +$328,993 
FI Bile as ck ss eink a ashe oes el Gln we 600,500 514,008 +-86,491 
Es MNCS ria cnn nn etine eck bedion& 102,485 413,390 —310,905 
Meteee, GOOG. . a6 Ss. cd dnds.. $685,874 “=. 301 +o 573 
Old Basis— 1906-07. 905-06. 904-05. 
Gross earnings from railways_- ------- $16,427,943 $15, ie, 947 $13, 1819, 274 
Net earni gs, incl. other income____ $3,132,837 $4,2 52/832 $4,177,384 


OFFICERS.—Pres. p- Gen. Mgr., W. A. Garrett; V.-P., L. Sevier; 
Treas., R. L. Nutt; Sec., D. C. Porteous. 

Directors—Y. Van Tg Berg, New York; H. Clay Pierce, St. Louis; S. 
Davies Warfield, Baltimore, Md.: James H. Dooley, Richmond, a B. F. 
Yoakum, Ernst ‘Thalmann, H. Rieman Duval, James A. Blair, N S. Mel- 
drum, New York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F 
Ryan, Oak Ridge, Va.; C. Sidney Shepard, New Haven, N. Y.; T. Jefferson 
——t Jr. ™ Boston; W. A. Snares Norfolk, Va.; Norman B. Ream, Chi- 
cago; Watts, Durham, N. C. 

General “‘Ottions: Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V. 88, p. 54, 159, 370, 376, 453, 625, 1002.) 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. tojWest Milton, Pa., with iron bridge over Susque- 
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Leased to 
Phila. & Read. July 2 1883 for 999 years at 6% on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock. The seockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


SIERRA RAILWAY (OF CALIFORNIA) .—(See Map.) —Owns road from 
Oakdale, in Stanislaus County, Cal., to Tuolumne, Tuolumne] County, 56.5 
ay Jamestown to Angels, 19.3 m.; total, 75.8; yard track and sidings, 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist ma. 444% bonds at $12,500 =! mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 = 
ve bonds, $227, 000 are reserved for future requirements. V. 79, 


EARNINGS.—8 mos., |1908-09______ Gross, $274,199; net, 
July 1 to Feb. 28. J1907-08______ Gross, 276,786; net, 


’ For | be ending June 30 1908, gross, $414,739; at, $161,063; 
taxes, » $139,094; bal., sur., $21,969. Pres., T. S. Bullock; Sec. , {S. 
Freshman, Jamestown, Cal. —(V. 80, p. 1112; V. 81, p. 212, 1175.) 


SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California-Oregon Ry. which will own 
Stock of new co. to be formed to take overroad. V. 88, "453. Year end- 
ing June 30 1908, gross, $88,883; net, $48,281; int., taxes and rentals, 
$14,673; bal., sur., $33,607 ah, 88, p. 453.) 

SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., and 
branch, 94 miles. In April 1907 the Ma ne Central acquired control; Vv. 85, 
Pp. 922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 1905 ($1,- 
500,000 auth. issue) are a first lien on the extension from Bingham to Moose- 
head Lake and equipment; of the balance unissued, $420,000 are reserved 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but only when net nae 4 are twice the interest on the bonds then 
outstanding. V. 8 p. 97 n May 1907 $1,500,000 4-year 5% notes, 
guar. prin. and Ong & the Maine Central, were sold. V. 84, p. 1183. For 
hog 1907-08, total oper. revenue, $269, 138; net, over taxes, $8,608; eM 
nc., $14,167; charges, $130,556; bal., def., $107,781.—(V. 87, p. 679.) 


SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH FAROLINA AC IFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., lies. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest a pan os Stock, $100,000. Bonds, see table. 

wa 


SOUTH DAKOTA CENTRAL RY.—See page 169. 


$117,569 
95,038 


at: +s 
D. 


SOUTH GEORGIA & WEST COAST RY.—Adel to Perry ,*Fla., 77 miles. 
Stock, $500,000. . 83, 172. Year ending June 30 1907, gross, $171,- 
726; net, $47,968; mee by aby &c., $27, oe divs. (10%), $5,800; bal.; 
sur., $15,085. Pres., J. W. Oglesby; Treas., C. T. Tillman .—(V.83,p.1172. } 


SOUTH & WESTERN RY.—See athe Clinchfield & Ohio RR. 


SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Alameda to 
Santa Cruz with branches; total, 100 miles, of which 23 m. narrow gauge; 
ferry,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1907-08, gross, $960,826; oper. def., $501,432; def. under charges Cae 
$224,332 additions and betterments), $1, 072,426. 


SOUTHERN ILLINOIS & MISSON I BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
al outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, eacoes the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the ridge, under which they agree to meet all charges. 
Of the Gray’s Pt. (St. Louis soa noo = eee) ist & '< 5s, 
$600,000 are reserved to acguire $600,000 So. Br. bonds. V. 85, 
p. 601.—(V. 80, p. 2220; 85, p. 601.) 


SOUTHERN INDIANA RAILWAY.—Owns from Main Street, Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, —— to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, ss 48 m.; coal branches, 25. 93 miles; 
total owned, 228.19 miles. Leases: Van ndalia Line, Main St. to Union Sta- 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ili. State line to C. T. T. 
connection (Chicago Heights) , nas m.; Bedford Belt Ry., Bedford to 
Oolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m. 

pe pe ole Indiana Coal Co., oan controls Indiana Southern Coal Co:, 

zt stookhboders: of Southern Indiana R Bonds of So. Ind. Coal 
($1,542,000 bonds reported out) and Indiana yuthern Coal ($1,500,000) 
have been deposited as part collateral for notes of John R. Walsh to Chicago 

Clearing-House banks. V. 80, p. 2221; V. 83, p. 39, 75, 214, 750. - 


RECEIVERSHIP.—In Aug. 1908 Myron J. eae was Be sgt te 
receiver of the Southern Indiana and Chicago South. V. 545 

The ee Se ($700,000 authorized) Re ay 4 en ahead of 
the bonds. v3 1238. In Feb. 1909 foreclosure was begun on Chic. 
So. ee 8, 504. 

Committees for Mz 4s a "1901—(1) Anton G. Hodenpyl, Chairman; Bank 

ers’ Trust Co. of New York, &c., depositaries. In Oct. 1908 70% had been 
deposited. V. 87, p. 416, 286, 615, 679. 

(2) Geo. W. Young, Chairman; Windsor Trust Co. of New York, &c., 
depositaries. This committee purchased the Aug. 1908 coupon on bonds 
deposited with it. V. 87, p. 416, 286, 546, 67 

Committee for Chicago Southern 5s of 1906.—Includes Chas. D. Smithers, 
Anton G. Hodenpyl and others; Silas W. Howland, Sec., 24 Broad St., 
N. Y.; Girard st Co., Phila., depositary. Represents bondholders 
and syndicate subscribers and will act in co-operation with Hodenpy! pro- 
ae vee or toe be —_. Ind. ist 4s in reorganizing or disposing of prop- 
erty é »P 


STOCK bet neni sat 000,000; par, $100; all issued. 


BONDS.—First mtge. 4s of 1901 (issue limited to $10,000,000) may 
be issued at $20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equi eat notes, oy age 4 
est June 30 1907, $814,495, maturing to 1909, inclusive. See V. 

776, 1197. Of the Chic. Sou. 5s of 1906 ($5, 500, 000 authorized be 
$4 ,000, 000 was issued or reserved to retire the coupon notes which 1 lest) 
J uly 1 1907, of which in July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of remaining notes for 
bonds. V. 83, p. 817; V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87, p. 36,613, 


EARNINGS.—8 PL mae }ieeeos Be has Gross, $781,951; net, $245, 108 
July 1 to Feb. 907-08_____- Gross, 1,153,789; net, 452.650 


REPORT. —Repor: for yur nee June 30 1907 was in V. 85, p. 1268. 
Fiscal tava After Other Interest, Bat, » Sur, 
Earning. yf Income. Rents., &c. deficit. 

$1,370,0 O46 $165, 240 $325,787 $531, 736 def.$40,709 

at = Nios ln 590, 332 603, - aa 10,030 483,274 sur.129,837 

Pres., John R. Walsh: Treas F. Young, Grand Central Station, 

Chicago, Ill.—(V. 87, p. 873, 1160, Eies8: V. 88, p. 507, 565, 750.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock, 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, fully described under their own titles: 
(1) Controlled; also leased by Co. ‘ Miles. 














Miles.|(3) Controlled by Morgan’s La. & 
Central Pacific RR.......-.-. 1,489 Tex.—Operated Independently. 
South Pacific Coast Ry_.----- 102|Iberla & Vermilion RR.--.--.-- wih 16 
Southern Pacific RR.....--.--- 3,511 
Oregon & California RR------- 666 Total Fr spoon SE 
(2) Controlled by So. Pac. Co.—Op-|Tot.(deduc.242 m. leas. CoAtchie” ryt 
erated by Cos. Byte them. (4) Leased and Operated. 
Galv. Harrisb. & San Ant. Ry.1,343] New Mexico & Arizona RR..-. 88 
Houston & Texas Central RR... 789|Sonora Ry-.-.--.-------------- __ 263 
Louisiana Western RR__-.-..--- 198 
Morgan’s La. & Tex.RR.&SS_. 351] Tot. RR. gaileage June 30 08 9 9,592 
Texas & New Orleans RR-_-.--- 444|Steamship Lines. ........--.-- 4, 95 
Nevada &Cal.Ry.(V.81,p.1242) 330| Affiliated Lines. 
Houston E. & W. Texas Ry... 191/|Gila Val. Globe & Northern Ry. 125 
Houston & Shreveport RR.... 40|Cananea Yaqui Riv.&Pac. RR. i= 
Southern Pacific Co......-..-.- 12| Maricopa & Phoenix RR------. 
Grand total of owned, leased and affiliated lines June 30 1908-_-___- 9,956 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Sail — ar ont or A Ww pal, When Due 
For explanation of column headings, &c, see es 0 i) ‘ar mount Rate hen Where Payable, and b ocks—Last 
. on first page of tables. Road | Bonds; Vaiue (Outstanding % Payable Whom : widend 
Southern Pacific RR—(Concluded) — 
So Pac Br ist M gold s f $50,000 in 1897 not drawn 240) 1887 $1,000) $3,533,000 6¢ |A & O/|So Pac, 120 B'way, N Y/Apr 1 1937 
First consol mtge guar gold s f not drawn--Ce.c* &r/ 2,020) 1893 500 &c| 4,127,500 5g M & N do do Nov 1 1937 
South Pac of Arizona 1st M Ser B gold guar_....c&r 392) 1880 1,000; 4,000,000 6g Ww@ & J do do Mch 1 1910 
Southern Pacific of New Mexico 1st M gold__._c&r 167| 1881 1,000; 4,180,000 6g WJ & J do do Jan 11911 
California Pacific first mtge gold (extended in 1887) 79| 1867 1,000 ’ ,000 4%e70 & J do do Jan 11912 
2d M gold guar p & i end by Cen Pac (ext in 1891) 114| 1871 1,000; 1,595,000 4%e0 & J do do Jan 11911 
Northern Ry (Cal) cons (now ist) M gold-Un.c*&r| 373) 1888 1,000; 4,751,000 5¢ |A & O do do Oct 1 1938 
Northern California first mosngeee SSS 54| 1889 1,000! 1,074,000 58 J & D do do June 1 1929 
First cons ref M g gu red 105 afterji910 Eq.xc*&r*} 3,286, 1905 500 &c\101,886,000 4g WF &é&d do do Jan 11955 
Southern Railway—Common stock $120,000,000---- wesl wench St LE bn ick at nw o Fao ope id Hadi hat biked & dhe e aia Kin aaa ene 
Preferred 5% non-cumulative $60,000,000. -..---- soc] ctes 100} 60,000,000; Seetext |A & O/}J P Morgan & Co, N Y/Oct 171907 1% 
M & O stock trust certificates.............------ wienh:. ihe 100| 5,670,200 4 A & O do do April 1909 2% 
First cons M ist on 900 m g ($120,000,000) _Ce.c* &r| 4,346) 1894 |1,000 &c} 50,649,000 Se Ww.é@ Wd do do July 1 1994 
Development & gen M ($200,000,000) g.-S.c*&r*} Text | 1906 [1,000 &c} 46,333,000 4¢ jA & O do do Apr 1 1956 
Debenture Hotes, GOlG.. . . wo do nw cencnnwiesse c&r ---| 1907 |1,000 &c| 15,000,000 5¢ IF & A do do Feb 1 1910 
Conv gold notes $15,000,000 red par (text) ..N.xc* ---| 1908 {1,000 &c|} 11,109,000 Ce. Be @ Miibtdpldeas cuctdbacunostes May 1 1911 
Monon joint M red 105 since 1907 half share_S.c* &r ---| 1902 |1,000 &c; 5,913,500 4¢ WwW & J d July 1 1952 
Equip trust Series C gold due $229,000 semi-ann- -- ---| 1902 1,000 8,000 4¢ |J & D/Blair & Co, New York/To Dec 1 1909 
Series D gold due $177,000 each M & N..----~-- ---| 1903 1,000 354,000 4¢ iM & N do do To May 1 1910 
Series E gold due J & D, $147,000 semi-ann_ PIP ---| 1904 1; 1,764,000 4%e¢e\J & D/|Prov Life & Tr Co, Phila/To Dec 1 1914 
Series F & EG GWG PRON ng wc woe moocsngns ee eee 330,445 |. eS eee do do To Feb 1910 
Series H gold due $225,000 M & N....-.----- PIP ---| 1905 1,000; 2,700,000 4%¢e\M & N do do To May 1 1915 
Series}K gold due $140,000 M & N.---..---.-.--- ---| 1905 1,000; 1,820,000 4¢ M & N do do To Nov 1 1915 
Series L gold due $300,000 F & A._--.---- EP.c* ---| 1906 1,000; 7,200,000 4%¢\F & A/Fidelity Trust Co, Phila|To Feb 1 1921 
A—Properties Merged in Southern Railway Co.) 
Atlantic Tennessee & Ohio first mortgage. ----- Ce Bere 150,000 6 A & OJ P Morgan & Co, N YiApr 10 1913 
Ch Col & Aug ist M (int in gold) (V 59, p 1006) - -Ce| 191; 1869 500 &c} 1,037,500 S§¢ Ww & J do do July 1 1909 
DECOM WOTtOANG, . 6. cc ickt cto nds dhesns cnet Ce! 191) 1872 1,000 500,000 7 A & O do do Oct 11910 
Col & Green first mortgage gold.__..-.----- Ce.c*| 164; 1881 1,000} 2,000,000 6 a a a do do Jan 11916 
Georgia Pacific first mortgage_......------.- Ce.c*) 566) 1882 1,000; 5,660,000 6e¢ wWé& @ do do Jan 11922 
Richmond & Danville consol mortgage gold..Ce.c| -._| 1874 1,000} 5,997,000 6¢g¢ WJ & JI do do Jan 11915 
Debenture mtge old 6s (no longer incomes) ---Ce| cael seen 000; 3,368,000 5 A & O do do Apr 1 1927 
Richmond York River & Chesapeake first mtge_-@) 38) 1873 1,000 400,000 5 ee ee do do Jan 11910 
Second mortgage extended from 1900.-...---- G 38! 1880 1,000 500,000 4% iM & N do do |Nov 11910 
Virginia Midland—Serial mortgages---..-..--.-.---.- | ...| 1881 1,000} 7,034,000 5,6 |M & S/Safe Dep & Tr Co, Balt/Var 1911-1931 
COMET, MIGPURRDR. 05 cc dcgn cece dveproct cece Ce “ies 1886 100 &c} 4,859,000 5 M & NJ P Morgan & Co, N ie 1 1936 
ORGANIZATION.—Organized under laws of Kentucky. The Union SOUTHERN PACIFIC RR.—(See Maps.)—ROAD.—Owns all the Cali- 


Pacific owns $90,000,000 common and $34,200,000 pref. stock, a strong 
working control; but the road continues to be operated cee gwen § Vv. 
72, p. 242, 248; V. 75, p. 136. In Jan. 1908 the Government brought suit 
to set aside U. P. control. V. 86, p. 286. Inter-California Ry., 32 miles, 
completed in July 1908 and 23 m. under construction; see V. 78, p. 2443. 


In Jan. 1909 287 miles under construction in the U. S. had been mostly 
completed. On June 30 1908 532 miles of the 1,510 miles covered by 
Mexican concessions had been completed, leaving 978 to be built. V. 83, 
p. 1536; V. 84, p. 1114; V. 86, p. 350; V. 87, p. 414; V. 88, p. 303. 


Northwestern Pacific RR. (jointly owned with Atchison), see that co., 
V. 84, p. 103. In June 1908 advances for electric roads chiefly around Los 
Angeles and Salt Lake City aggregated $5,526,914. V. 84, p. 1114, 1249; 
V. 86, p. 352, 353. In June 1907 the Corvallis & Eastern, Yaquina to 
Idanah, Ore., 142 miles, was purchased. V. 86, p. 350. 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30:1908 of $44,498,121, are mostly owned—only $74,373 out of their total 
capital stock of $335,416,272 not being held on July 1 1908 by the Southern 
Pacific Co. ‘“‘Omnibus Lease,”’ see ‘‘Supplement’”’ of Jan. 1899. Stocks 
and bonds owned June 30 1908, V. 88, p. 309, 310. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacific 
and V. ot Be 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 is reserved for conversion at $130 per share of 4s of 1909 

The $100,000,000 of 7% non-cum. ay . Stock is redeemable at 115 at any 
time up to July 1 1910, and convertible into com. stock at par at option of 
holder. Of the stock, $39,569,840 was subscribed for in 1904 by stock- 
holders at par, and in June 1907 $35,296,560. V. 84, p. 1114; V. 85, p. 406; 
V. 87, p. 1421. Form of certificate, V. 83, p. 273. 


DIVIDENDS.—On pref., Jan. '05 to Jan. ’09, both incl., 7% yly (J &J). 
Div. on com., 24% (semi-an.) paid Oct. 1 1906; Apr. 1907, 2%%; July, 
14%; Oct., 14%; 1908, 6% (14% Q-J); 1909, Jan., 14%; Apr., 14%. 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as provided in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
road company’s properties, issuable not exceeding $200,000 par value 
thereof per annum; to Apr. 1 1908 there had been issued $1,600,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859. 

The 2-5-year coll. trust 4s of 1905, limited to $30,000,000, are secured by 
deposit of $12,400,000 par value of various bonds and $73,448,800 stocks 
of companies controlled, including Pacific Mail, $10,050,000 stock, and 
$1,530,000 Wells, Fargo & Co. stock. V. 80, p. 1857; V. 82, p. 753. 

The Cent. Pac. first ref. 4s and 30-year gold 3 %s guar. p. and i. 

In Mch. 1909 the stockholders were offered $82,000,000 of 4% 20-year 
bonds at 96, payable one-third each on Apr. 20, June 1 and July 12 1909, 
convertible to June 1 1919 into com. stock at 130 at option of holder and 
redeemable on any interest day after Mch. 1 1914 at 105, the $44,500,000 
grace to ees other than the Oregon Short Line being underwritten. 

/. < i 

GENERAL FINANCES.—On June 30 1908 there was¥due the Union 
Pacific $45,376,389 on demand loans made to temporarily finance the co’s 
a es, of which $20,210,000 repaid in Jan. 1909. V. 88, p. 303. 
On June 30 1909 the com y° { had unpledged in its treasury $38,662,300 
bonds and $92,901,890 stocks of various companies, and its assets exceeded 
itsliabilities by $65,179,908. V.88,p.302. See V. 84,p.1114. In Apr. 
1909 $82,000,000 4% convertible bonds were offered to stockholders at 96. 
See BONDS above. 


LATEST ANE a bitte oe $80,144,758; net, $27,585,995 
8 mos., July 1 to Feb. 28.{1907-08_Gross, 86,191,523; net, 23,220,576 


REPORT.—For 1907-08, V. 88, p. 291, 299; also editorial, p. 262. 











Years ending June 30— 1907-08. 1906-07. 
Average miles—Proprietary and non-prop’tary~- 9,505.61 9,400.59 
Transportation operations... .............-... $123,276,921 $126,194,360 
Operating expenses and taxes__-_..........-- 88,613,192 83,161,833 

nn TOVGREEE. . .ccnDiscthbeddeunoonsnssee $34,663,729 $43,032,527 
Income from s. f. pledged for redempt. of bonds 181,532 164,714 
Income from lands and securities not pledged__-_ 729,366 715,932 
Interest on stocks and§jbonds owned__________- 2,939,332 1,980,083 
Miscellancous receipts... ..............--..-- 35,101 97,431 
Interest on loans and advances other than open 

accounts of proprietary companies__________ 124,149 1,327,423 

nn G0U SOOO nn ss ck nocceabu saben ine $38,673,209 $47,318,111 
Interest on funded debt.-___.........._.....- 15,868,710 15,991,034 
Interest on Central Pacific RR. notes_________- 251 411,689 
Sinking fund contributions and earnings_-_-_-___-_ 548,532 531,714 
Hire of equipment and rentals (net) ______.___- 617,122 786,083 
Land department expenses and taxes________-_ 344,625 365,430 
Miscellaneous expenses.._..................- 26,992 69,294 
Taxes and other expenses Southern Pac. Co____ 270,099 251,050 
Betterments and additions___.._...._______- 282,952 603 ,972 

rve for deprec’n of rolling stock leased to 

ee GOUNRIIIEE Ss on ow cn ceccvnneu dintocsemcc 585,455 609,251 

i $18,779,736 $19,619,518 

lus over all disbursements___........__.- $19,893,473 $27,698,593 

Dividends on preferred stock (7%) -..........- $5,240,652 $2,769,879 

Dividends on common stock__-__....._____- (6)11,870,955(5 4) 10,387,086 
Pres., E. H. Harriman.—(V. 88, p. 291-299, 507, 946, 1003.) 





fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned and leased aggregates about 3,511 miles, embracin, 
a through line from east bank of Rio Grande River through N. Mex. an 
Ariz., via Los Angeles, San Fran. and Oakland, to Tehama, in No. Calif. 
with numerous branches. Of the lines owned and leased in 1908 (183 m. are 
leased) , 3,269 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
m. of road in N. Mex. and Ariz. V. 65, p. 931, and A. T. & S. F. item, 
p. 1113; see V. 64, p. 609. 


ORGANIZATION.—A consolidation of the So. Pac. RR. companies of 
California, Arizona and New Mexico. V. 74, p. 578; V. 81, p. 900. 


STOCK.—So. Pac. Co. June 30 1908 held all the $160,000,000 stock. 
Dividends: 4% paid in 1906-07 and 13% in 1907-08. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first consol. refund. 4s of 1905 ($160,000,000 auth. issue) will eventu- 
ally be a first lien. Form of guaranty, V. 82, p. 49. If less than entire 
issue is redeemed, bonds shall be drawn by lot. he mtge. covers 3,286 m. 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $13,291, it will by Apr. 1912 be a first lien on 2,495 m. thereof, 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California ‘VY 87, p. 
1012; V. 88, p. 159). On Dec. 31 1908 $58,052,000 unissued, viz.: 
Issuable to refund a like amount of prior lien bonds__-__--.--- $36,607,500 
Issuable to aid in refunding any balance for other purposes... 8,492,000 
Issuable for construction, betterments, &c__._.......------- 12,952,500 


EARNINGS.—For 4 mos. ending Oct. 31 1908, gross, $14,653,945, 
against $15,378,570gin 1907; net, $6,360,364, against $4,961,344. 


ANNUAL REPORT.—For year po my dae 30 1908 earnings. were: 
Gross, $43,832,356; net, $16,368,226; other inc., $2,076,081; chges., $9,213,- 
221, of which share of So. Pac., $778,145, leaving $8,452,941. In 1906-07, 
gross, $42,445,379.—(V. 84, p. 804; V. 87, p. 937, 1012; V. 88, p. 159.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 128 and 129.)— 
Company operates 7,307 m., extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, Va., 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 
across the States of Ala. and Miss. to the Mississippi River at Greenville. 
Water lines—Chesapeake SS. Co., 200 miles. 

Owned in fee— Miles.| Leased—(Continued) wz Miles. 
Alexandria (near Wagingpen *North Carolina RR.—™** 











to Greensboro, N. C_.------ 7 Goldsb., N. C., to Greensb_. 130 
Charlotte, N. C., to Augusta,Ga. 190 Greensboro to Charlotte, &c. . 94 
Columbia,S.C., to Greenv.,S.C. 144/ Atlantic & Danville ag 
West Point, Va., to Neapolis.. 179 Norfolk to Danville, Va., and 
Salisbury, N.C., to Morristown, SRR es ae 268 

20a os on catia hams Midi te bo Wee ee eee eee eee 14 
Memphis to Stevenson, Ala_... 272|Other -_.........----------- 14 
Bristol to Chattanooga, Tenn... 242 Operated under agreement— 
Knoxville to Cumb’d Gen, a 3 Fee Ae eee 12 
Ooltewah, Tenn., to runs- Controlled by securities— 

SE ELE eS re 470} Atlantic & Yadkin___._...--- 161 
Austell, Ga., to State L., Miss. 260|State University RR....---.-- 10 
Atlanta Jct., Ga., to York, Ala. 271/|Elberton Air Line RR-_-_-.---- 51 
Atlanta, Ga., to Ft. Valley, Ga. 102)North Carolina Midland-_---_-_- 54 
E. St. L., Il., to N. Alb., Ind. 265/Other roads._............... 190 
MUMROROR, DG: « -cccncenmewdew »529| Trackage rights— 

Hardeev’e, S. C., to Sav., Ga_- 24 

Total owned. . .. . ..-.---un= 4,499 | Washington, D.C., to Alex., Va. 10 

Leased—(*see this co.)— Stevenson to Chattanooga, &c. 30 
*Atlanta & Charlotte Air Line, York, Ala., to Meridian, Miss.. 27 

Charl., N.C., to Atlanta, Ga. 263|Kentucky & Indiana Bridge... 10 
*Georgia Midland Ry.-------- 98 |Selma, N.C., to Pinners Pt., Va. 155 
Frank & Pittsylvania.___.--. 30|Savannah, Ga., to Jacksonville 152 
*Mobile & Birmingham RR.— oT ee eae Ee 64 

Selma, Ala., * oy Jct.. 150 
7 hern Ry., Car. Div.— 

ia C., to Augusta, Total mileage op. July 1908-__7,307 

«se Ga., with branches to§Co- Controlled—operated separately— 

lumbia, S. C., &c__.-_--- 252|Mobile & Ohio (see this co.).._ 926 

Camden,S.C., to Marion,N.C. 171} Augusta Southern (see this co.) 83 

Ashev., N.C., to Alston, S.C. 134/ Blue Ridge..........._------ 44 

Other branches-_.---_------- 201| Virginia & Southwestern-_----- 184 


*Richmond & Mecklienb. RR... _ 31 
eo has one-sixth interest in Richmond-Washington Co., owning union 
line between Richmond and Washington, 115 miles. V. 75, p. 449. 

Has perpetual trackage rights over Atlan. Coast Line RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 154 miles. 

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., fhortherly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles, with extensions building from Moccasin 
Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 73 miles. V. 86, 

. 1161: V. 87, p. 98. In Jan. 1909 had partly constructed 65 miles from 
Marysville, Tenn., to Bushnell, N. C., part of short line between Knoxville, 
Tenn., to Atlanta, Ga. V. 84, p. 1183, 129. 


Affiliated but Operated Separately—(See each company) . 


GreatfSouthern---_---- 357| Northern Alabama-_-_._...--.--- 117 
Aer. O.€&%Texas§Pacific_-_.336| Georgia Southern & Florida- ---- 397 
ANIZATION, ETC.—A reorganization in 1894 of the old Richmond 

& West Point Ter. system, per ge in V. 58, p. 363, 385. See also V. 56, 


. , 874, 1016, 1058, and 57, p. 61. 
. 10 903-04 ointly with Lou. & Nash. acquired $13,670,300 of the 


15,500,000 Chic. Ind. & Lou. stock in excha for their joint 50-y: 4 
bonds. V. 74, p- 1029, 1090. secre MME he oes Mao ee oe 


* STOCK.—Authorized $120,000,000 com. and $60,000,000 5%ffnon-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can,the 
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RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles; Date | Size, or 1, When Due 
For explanation of column porn &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tab Road |Bonds| Value |Outstanding % Payable Whom Dividend 
Southern R ne Ohio & West ist M, Ce 50} 1884 $1,000 |d$1,025,000 4 F & AJ P Morgan & Co, N Y\Fe 9 
Western Korth a a first cons mtge gold. .Ce.c* 309) 1884 1,000; c2,531,000 6g WJ & JI oo do Faly i 1pi4 
East Tenn Virginia & pears. Div mtge gold- 552; 1880 1,000; 3,106,000 S5¢ WJ & J do do July 1 1930 
E T Va & Ga cons M ($20,000, 600) -.Ce.c& r) 1,020; 1886 1,000; 12,770,000 5¢ M«éeN do do Nov 1 1956 
Alabama Central 1st M Selma to Meridian gold. .Ce 95| 1879 1,000 ,000, 6g J & JI do do July 1 1918 
Knoxville & Ohio ist M gold tw 79, D 1466) _Ce.c* &r 66| 1885 1,000; 2,000,000 6g WJ & J do do July 1 1925 
B—Southern reap ivisional Securities 
East Tennessee lien gold___..-.....-..-.- Ce.c*&r} 1,020) 1894 1,000} 4,500,000 5¢ M«& § do do Sept 1 1938 
First M on Memphis ¢ Ch ($8,000,000) gold_G.c* 292) 1898 1,000; 6,883,000 6¢ St & JI do do July 1 1996 
Charlottesville & p ist Msf eevee Jan 1 yearl 28| 1879 100 &c 148,100 6 J & J|Phila Tr,S D & Insur Co|July 1 1913 
Aiken Branch first mortgage gold (V 68, p 826)... 24| 1898 50 150,000 4¢ J & J\J P Morgan & Co, N Y\July 1 1998 
St Louis Division first mort; eee .c* &r 365; 1901 1,000; 12,500,000 4¢ J & J do do an 11951 
Coll M g $9,500,000 s f sec en 4s__.G.c* &r ---| 1901 |1,000 &c| 8,102,000 4g M & § do do Sept 1 1938 
Mobile & Ohio bonds—See Mobile & Ohio R 
C—On Properties Practically ao ane by (*) or Leasied to |(a) Soluthern Riy 
Atlantic & Yadkin first mortg ‘old guar. .Ce.c* 166| 1899 1,000} 1,500,000 4¢ A & O do do Apr 1 1949 
aRichmond & weavers 1st ft $315. 000 gold__c 31} 1899 1,000 315,000 4g M & N do do ov 1 Aone 
aAtlanta & Charlot DO sctlnnecudqscsatsoce tke l Tames 100' 1,700,000|\7 in 1908|M & S|U S Mtge & Trust, N Y|Mch 5°093%% 
Pref M(old 7s ext in i907, V 64, p 286) econ 265 %| 1877 1,000) 500,000 4% |A & O/Central Trust Co, N Y\Jan 41910 
First mortgage extended at 4 er 265 %4| 1877 1,000) 4,250,000 4% \J & J do a Jan* 71 1910 
Income bonds (not cum) extended at 4 age ---| 1880 500 50,0 4% iA & O do Jan 11910 
*Georgia Midland first mortgage interest guar_-.Ce 98) 1896 1,000; 1,650,000 3¢ |A & OW P Morgan & co N Y/1946 
aNorth Carolina stock 7% guaranteed--........-- naal &tie 100| 4,000,000 7 F & Aj|Burlin — N Feb 1909 34% 
aMobile & Birmingham RR prior lien gold_-_--_Ce.c 149; 1895 (200 1,000 00,00 5¢ WS & JI P rgan & Co, N YiJuly 1 1945 
First mortgage $1,200,000_._.........-.-- Me.c 149; 1895 |2001,000; 1,200,000 4 J & JI oo do July 1 1945 
PUMICE COG 6 ceding sn oditsccgnncccseacesase ose] s0e6 00,000 4 J & JI do do Jan 11909 2% 
Northern Alabama Ry—See that y Vaid | 
Virginia & Southw— ist M g ou rod Va I &. Cy 136) 1902 |1,000 &c| 2,000,000 5¢ J & J)\Bank of Man,40 yen NY i- 1 2003 
rst consol mtge $7,000,000 gold....-. r 209; 1908 |1 000 el 4,570,000 5¢ |A & O/|Standard Trust Co, N Y Apr 1 1958 
aAtlantic & Danville —_ tn Bag a Me 278; 1900 3, 928° 000 4g |J & J)\Mercantile Trust Co, N y July 1 1948 
Second martes EG hi ok cndccsmadacoas as Ta| 278) 1904 i 000 775,000 4g |J\ & J/Trust Co of Amer, N Y¥\July 1 1948 
PM rem Carolin on cee ,000 _gold...-S.c* &r 42| 1906 1,000 &e 434,000 5¢ |J & J\Standard Trust Co, N YjJan 1 1956 
a way ro ro ivis 
aSouth 7: Rak & Georgia 1 gold $5. 250,000_Ce.c* 245) 1894 1,000; 5,250,000 5¢ M &N — Trust Co, N Y/|May 1 1919 
*Spar Union & Col $1, 000, 000 guar Ash & Sp gold. ---| 1895 :000; 1,000,000 4¢ J & J do Jan 1 1995 
Sumter & Wateree River RR first a wattenee...Ca 16; 1899 1,000 100,000 5¢ |A & OW P ie & %, N YjApr 1 1919 
Po Ry, ge wae a — Se sacs == =-------- N 533 1902 1, eel 5,000,000; 4¢ z | ae J Than a se m July 1 1952 
uthwestern (Georgia)—-Stock (see text)-.-..-....-. 5,191,100 van, Ga, eae ajJan 5 ‘09 
___ Also additional amounts pledged June 30 1908 ‘under ‘first consolidate d mortgage: d $225, 000; c $1,325,000 “— 





amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until ge ye by a vote of a majority of the stock 
assentin thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of a | trust and pref. stock 
certs. in “Supplement” of April 1897, p. 6. . 75, p. 442, 612, 1033. 


DIVS.(% ) ya 1897. eet se —- 1901. 1902 to Apr 1907. wes 1907. 
On pref... 4 5 yearly A&O 1% 


On Oct. 17 1907 1 4% was - oo ae accumulated surplus, making i % 
for the year. V. 85, p. one since to April 1909. V. 86, p. 669 


BONDS.—The first a an a 


e (see abstract in V. 59, p. 783; 
see also V. 81, 1850; V. 84, » viz.: 


mortgag 
392) is ‘imited to $120,000,000 


Issued to June 0 1908 (of which $35, 300 in treasury) ......-- $50, 136, 300 
——— only to (‘prior bonds’’ (see V. = P: oe = er 64,022,000 
retire certain{stocks (see V. 59, .p. 7 eS ee ee a 5,700,000 
equipment ob vee —y "an V. 79, p. 786)... Pert: 


a for extensions and ad 300 
r bonds must be paid by 4 Goaia, except those of Atl. & Chari. Air 
Line, yo Cent., Charl. Col. & Aug. and Richm. York River & Ches. 
Application of “yon 000,000 Development and General Mortgage Bonds. 


Se ibe n << ben cbhpbctdbebendndadhhecoaws $15,000,000 
(1) To retire nog prior liens not provided for by the con- 
CSREES =... nnd ocdbs dens dedtunbonecnncad 8,000 


gage 

(2) Toretire S16" 000,000 collateral trust 5s, paid off April 11909 i8° b00. ‘000 
(3) To retire equipment capital obligations maturing in the next 

1G WO. 6 i kiricnn oulletce cskeias se bch Evans ontccwdcads 18,008 ,000 
(4) To acquire capital stocks of certain leased lines__-._._- --- 10, "000, 000 
(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
{6) To provide for future acquisitions and ree under 

stringent provisions (a) at not Layee 5,000,000 yearly 

for improvements and equipment, and (b) in exchange = 

first mort bonds not exceeding in amount the actual cos 

thereof of ds and terminals hereafter acquired * 99, 834,000 


The ‘‘development and general mortgage bonds,"’ on retirement of ~ 000,- 
000 collateral trust 5s due April 1 1909, became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage = other hts on 1,085 miles, 
and the majority of net hg Lee ing 475 miles, a total of 2,324 
miles; also on stocks cpetunt ay! to use freight and passe me 
cluding a bri 


terminal properties at 6. of f the. ortncipel uthern cities, 
over the Ohio River at Louisville, and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 


mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626. 


Divisional od ig 4 lpg hong popes. issued in 1898 on account of purchase of 
Mem, & Char ay be 5% interest since July 11906. The total author- 
ized issue is $8. 000,000 0 but $1, a was reserved to build a line (under 
construction in’ 1909) replacing tra between Stevenson and Chattan- 
ooga, 42 m.; the remaining $1,417 “000 held for eg arty at not exceed- 
mg ores 000 yrly. V. 67, p. 179; Vv. 81, p. 1180; V. 83, p. 436; V.84,p. 392. 
cond mtge. on former Mem. & Charl. secures $2, 500, 000 of 5s, 0 which 
$1,500,000 owned by Southern Ry. June 30 1908 and 31, 000, 000 reserved for 
improvements. St. Louis Division mtge. covers the former ‘Lou. Evansv. & 
L. RR., the balance unissued being reserved for extensions, improve- 
make or additional equipment. V. 72, p. 138; V. 84, p. 392. 

The collateral trust 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge ‘of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate-of 4% per annum in settinatie. V.72, p. 242,822. In 1908 $8,102,- 
000 of the Rod 780 000 bonds and Ss, 670, 200 of the $6,070,600 stock had 
been ——— 72, p. 439; we 73, p. 664. M. & O. statement. 

Jointly arth st. Louis & San Francisco RR. guarantees bonds of New 
Orleans Terminal Co. V. 77, p. 38, nh V. 79, p. 1466. 

The $15,000,000 6% notes dated May 1 1908 are secured by deposit of 
$20,000,000 “development and general’ 4s, $2,500,000 Tennessee Central 
prior lien 4s and $2,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible into a and general 4s, series A, during the 
first year at 80, during the secon pe at 824%, and during the ‘third wt 85. 
The collateral may be withdrawn by the company by payment in cash to 
be applied to the purchase or redemption of the notes, .as follows: Dovesae 
ment and genera ~ at the prices above stated, Tennessee Central bonds 
at 85 and Virginia & Seathwostern at 90. Of the notes $3,891,000 have 
iain, - for payment at par on May 1 1909. V. 86, p. 1226, 1286, 

Equipment trusts mature as follows: Series E $150,000 each J. & D. to 
June 1907. ap it and gaat, 000 each J. & D. thereafter; Series H, $225,- 
000 each M. Late in 1905 $2,800,000 4% series K ‘equipment trusts 
were sold; ey 1966 $9,000,000 series L.’ V. 81, p. 1850; 82, p. 1323. 
Miscellaneous equipment contracts Dec. 31 1908, $484,908. In July 1908 
a were being issued in exchange, $ for $, for ‘the $2, 000,000 Charl. Col. 

first- 5s; $962,500 had then been exchanged. Vv. 73, p. 1265. 
Geshe of Ala. Great Southern certs., V. 81, p. 1725; V. 82, p. 162. 
GENERAL FINANCES.—As to sale of $15,000,000 convertible 096 
notes in 1908, see a preceding In Feb. 1909 $21, zee .08 0 
development and general mo ’ 48 were sold o retire the $16,0 
collateral trust bonds maturing it 1 1909 and in April 1909 $5, 000. 000 
additional devel. and gen. mtge. bonds were sold and $3,891,000 6% notes 
ofgi908 drawn for payment on May 1 1909. V. 88, p. 565, 625, 1003. 

LATEST REVENU ES—{1908-09-_ Groms.488 308. 860; op.inc.$11,423, ees 
8 mos., July 1 to Feb. 28.|1907-08—Gross, 3 '290,232: op.inc. 8,491,067 

For 6 months ending Dec. 31 1908, net ores taxes, $8,143, 535, gy 





$6,234, pe in 1907; other income, $1,105,511; interest, rentals, &ce. 
$6,949,071; additions and betterments, $55,702; balance, surplus, $2,244,- 
274. oy? 88} p. 376, =~ 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
a the second Tuesday in October. The report for 1907-08 was given at 
h in V. 87, p. 1005, 1023. Comparisons with previous years — 

ng to changes in method of accounting. See also editorial, p. 977 
"Faas, —The pone tonnage is widely diversified, which is an element 
of strength. tural products in 1907-08 furnished only about 11% 
(cotton about wat while about 39% was from mining industries (29% 











being coal) and about 39% was product of manufactories. Ton rate, 
0.979 cents per mile; revenue train-load, 192 tons. 

Years end. June 30— 1908. 1907. 1906. 1905. 
Average miles operated_ 7,489 7,547 7,374 7,199 
PRONE isd etduiienace $34,171,329 $37,368,095 $36,141,547 $31,775,326 
PORE 14,315,961 14,683,005 13,259,114 12,471,572 
Mail, express, &c__.-.-- 4,454,426 4,606,894 4,240,778 3,898,210 

Gross earnings ...--- $52,941,716 $56,657,994 $53,641,439 $48,145,108 
Net earnings........-- 11,059,027 11,958,712 13,868,300 13,062,594 

Total net income__..$12,848,376 $13,597,685 $15,457,300 $14,675,434 
Interest and rentals___.$11,849,056 $11,080,556 $9,853,358 $9,290,433 
Other deductions_____- 177 63,142 1,374,703 1,289,918 

Bal., surp. for year._. $279,143 $1,753,987 $4,229,239 $4,095,083 


Dividends on perigee eso $0nbe (4) $2,400,000 (5) $3,000,000 (5) $3,000,000 


OFFICERS.—Pres., W. Finley, Washington, D. C.; Sec., R. D. 
Lankford, 30 Church St., WN. Y.; Treas., H.C. Ansley, Washington, D.C. 


Directors.—A. B. Andrews, Raleigh, N.C.; W.W. Finley, Washington, 
2: C.; S. M. Inman, Atlanta, Ga.; Adrian Iselin Jr., Charles Steele, James 
Woodward, Harris C. Fahnestock, Robert M. Galiaway, Charles Lanier, 
ibansend D. Randolph and E. H. Gary of N. Y.—(V. 88, p. 884, 1003.) 
SOUTHERN RAILWAY. CAROLINA DIVISION.—Charleston, S. C., to 
ry sta, oe. .» With branches to Colum a Ss. os &c., 252 m.; Camden, s C., 
arion, N. C.,171m.; Asheville, N Ove 0 ‘Alston, S. C., 1384 m.; other 
eine. 138 m5 total, 695 miles. ppd g to the Southern Ry. Stock 
authorized, $7,798,700, all owned by the Southern Ry. Of the generals of 
1902 ($18, 600, 000 authorized) » $6,260,000 are reserved to retire A or before 
maturity ‘the ‘underl divisional bonds, $5,000,000 yon been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the Ln yy is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern toa into and 
Ly the States of South Carolina, N <¥ Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RR. ist Pennsylvania RR. 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 miles. 
for 101 years from Nov. 1 1895 to Central of Georgia Ry. at a 
rental of 5% on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 


SPOKANE INTERNATIONAL RR.—Owns from Spokane, Wash., to 
Yahk, B. C., on the Canadian Pacific Ry., about 140 miles, opened late in 
Oct. 1906. ‘Canadian Pacific, with which road it has a traffic agreement, 
has a 10-year option to purchase 51% of stock, — right to remaining 
stockholders to sell at same price. Stock, $4. 200 os oe of shares, $100" 
Bonds, $4,200,000 (see table above), have been oot. 81, p. 156, 1551. 
For calendar year 1908, gross, $657, 674; net, $249,751; interest charge, 
$210,000; balance, surplus, $39,751. For 6 months ending Dec. 31 1907, 
gross, $371,518; net, $109,202. Pres., Daniel C. Corbin; c.and Treas., 
Alfred C. Chapin, 192 Broadway, New York.—(V. 82, p. 101.) 


SPOKANE PORTLAND & SEATTLE RY.—Owns from Pasco, Wash., 
to Portland, 230 miles; also branch from Goldendale to Lyle, 42 miles. 
To extend when comneeees from Spokane, Wash., via Kennewick, to Van- 
couver, Wash., and Portland, Ore., with branch as aforesaid, a total of 
417 miles. From Vancouver to a point near Portland the line is owned 
as to an undivided two-thirds by the company. and as to an undivided 
one-third by the Northern Pacific Ry. Join a. controlled by Northern 
Pacific and Great Northern. Stock authorize $25,000,000, being in- 
creased from $10,000,000 in April 1908. 

Bonds ($100,000, 060 quthortned issue) are to bear interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 are issuable 
to complete the 417 miles, the remaining $60, 000, 000 bein ng reserved for 


additional mileage, branches, second track, equipment, &c. 86, p. 1530. 
—(V. 87, p. 1301.) 
SPOKANE TERMINAL CO.—See “Electric Railway” section. 
SPRINGFIELD UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 
oO 6 miles double track 
aSPUYTEN Duvyvit: & FORT MORRIS RR. per BE m ae ~ ie saneds 
Leased to Nn” Y. ne. Nin The ‘st 1970 at 8% on stock. he. N.  £ “x 
Dp. 


River early in 1909 a oot romatee of $989,000 stock. 
The stockholders of fens . R. RR. were to vote on April 21 ios 


on takin, ., pow lease of hs 43 a gt ak a new mtge. to made to 
payjthe C. $2,341,697 for imp’ts made and to be made.—V. 88, p. 824. 
@asT NE 2s SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
Pa., ATEMLAN » $980,250 (par, $50). Dividend, 1%, paid Dec. 7 
1904. Mo veords 5, 000 acres coal lands. The bonds are subj 

call at 105 1914 at par. Vv. 67, nh 1209. Road leased till 193 


Pennsylvania & New York Ca RR . (rental, $40,000 annum), and 
sojoperated by LehighJValley.—(V. 74, Pp. 479; AL 332) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. 


STOCK. — $1,050,000, of which $560,850 owned b by Be. 0.; oper, $75 
Year e ending une . 2; Cc 
$25,513; deductions, $33,975: bal., det $12,184.—(V. 61, p. 737.) : 
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— 
RAILROADS INTEREST OR DIVIDENDS Bonds—Princi- 
Miles| Date | Size, or pal, When Due 
For explanation of column headings, &c, see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of tables Road | Bonds} Value |Outstanding % Payable Whom Dividend 
Spartanburg Union & Columbus—See Southern Ry, |Caroll jna Divjision 
ap Ft int ational—First M $4,200,000 gold_._._K ---| 1905 $1,000) $4,200,000 5¢ iJ & J\|Knickerbocker Tr Co,NY amy 1 1955 
tt—ist M 9190. mg ag g-Ce.xc* &r ---| 1908 /1, c O: oes £.ee SOs It OS Nin wascupus ws db euinwe diene May 1 1958 
Duyten , x ¥ Pt Mo orris-—$ guar NY Cen <i 100 989,00 8 J & J\Grand Cent Station, N + Jan 1 1909 4% 
ta ‘ine Sul —¢ irst M TS008 00 Frold..Un, c* 24; 1898 1,000 207,000 4%e\J & J\Union Trust Co, Y\Jan 11929 
taten Island Ry and or Island Rapid Transit See Bialtimo jre & Ohilo 
comtieg North & South Texas RR—i1st M g red 1 43| 1907 500 658 ,500 5¢ iA & O/}St Louls, Mo Oct 1 1937 
non Pac—ist M $600,000 guar red 105s i i 24| 1908 1,000 500,000 6 J & DIN Y and San Francisco|June 1 1938 
: —1stM$350,000ext in '07 guy 85,p 532) -FP 10) 1872 ,000 350,000 4 A & O/}Reading Terminal, Phila|Oct 1 1957 
se unty R—First mortgage $400,000--.--- ---}| 1894 ° 357,000 4 A & O/)Safe Dep & Trust Go, Bos|Apr 1 1924 
“7 Hazleton < & Wilkesbarre—Sun bury & I Lewist own—|See Pe/nnsylvaniia RR 
aaaeek Valley—Stock (6% rental Con & Mon) -_---_- acel =éa% 100 240,000 6 J & J|Manchester, N H, Nat Bk Jan 1909 3% 
gusa Bloomsb & Berwick—First M $700,000 aha FP 47| 1902 1,000 700,000 5¢ iA & O/}Fidelity Trust Co, Phila|Oct 1 1952 
use Binghamton & New York—Stock-----.-.--- | 100; 2,500,000'8 in 1908} Q—F DL & W RR Co, N YiFeb 11909 2% 
ie st—ist M $1,500,000 g red 110 since ’08__1C.c* 91! 1903 1,000 84,000 5¢ J & JNW y & Co, Chic\Jan 1 1923 
ailulah Falls—First mortgage..-..--------.---.- S| 58| 1909 |_.._/__. ee 8 Te eee ae ch 1 1959 
Tampa & Jacksonv—Gainesv &Ga 1stM$150,000g_Sc* 48) 1899 1,000 50,0 6¢ \J & J\Standard Trust Co, N Y\Jan 1 1929 
First consol mortgage $5,000,000 auth red 105__._-_S -..| 1907 1,000} See text 5¢ iA & O do do Apr 1 1937 
Tampa Northern—First mtge $5, 000,000 g red 106._OB Siuk SED cls bcneibce 1,331,000 5¢ |J & J\Old Colony Tr Co, Boston|July 1 1936 
janane Valley—First M $1,000,000 g s f red 105_._.-K 45} 1906 1,000 85,000 6¢ |J & D/Knickerbocker Tr Co,NY|Dec 1 1926 
Tenn Ce Cent—Prior lien M $4,200,000 g red 110_MSt.c* 320} 1904 1,000} 4,014,000 5¢ J & J\Miss Valley Tr Co, St LiJan 1 1934 
General mortgage $20,000,000 gold (see text) -- 1% 320) 1904 1,000; 8,206,900 5¢ |J & J|Mercantile Trust a St LiJan 1 1954 
Tennessee Ry irst mtge $4, 500,000 gold-_-__S.c* 35| 1905 ,000 00,000 5g \J & J Standard Trust Y!Mch 1 1935 
Terminal Railroad Association—First mtge gold_S. - ---| 1889 1,000, 7,000,000 4%¢A & OJP nargen & Co. N Y/Oct 1 1939 
First consolidated mortgage $12,000,000 gold__S.c* .--}| 1894 1,000; 5,000,000 S$¢ iF & Aj do Aug 1 1944 
Gen mtge ref $50,000,000 gs f red (text) __Ce.c* &r _..| 1903 |1,000 &c; 19,700,000 4¢ Ww @ J + do Jan 1 1953 
St Louls Bridge Co first preferred stock guaranteed _ REO fap a 100| 2,490,000 6 J & J > v4 do Jan 1909 3% 
Second preferred stock guaranteed (endorsed) - ei -—* 100; 3,000,000 3 a a ae do Jan 1909 14% 
oo ee |e eee ee eae c* ---| 1879 500 &c| 5,000,000) 7¢ |\A & O\New York and London!Apr 1 1929 
Tunnel RR of St Louis stock guaranteed (endorsed) poe’ smn) fan make 1,250,000) 6 J & JJ P Morgan & Co, N Y\Jan 1909 3% 
Terminal Ry (Buffalo)—ist M $1,000,000 gold__N.c* 11| 1896 1,000; 1,000,000) 4g iA & O/Grand Cent Station, N Y/Apr 1 1946 
erre Haute & Indianapolis; Terre Haute Loganspjort—S/ee Vanidalia RR 
erre Haute & Peoria—First mortgage ¢0 " Sere Un 138| 1887 0 23,000 5¢ iM & §$)Union Trust Co, 5 Mch 1 1937 
First mtge $2,500,000 gold guar p & 1 (end) __Un.c* 138| 1892 ’ 2,207,000 5¢ iM & SJR Winthrop & o a Y |Sept 1 1942 
Texas Central—C ommon a nas Maca ede atti ain ena wo cnbt vanes, locugauanh 2,649,300; See text | Yearly |Farmers L & Tr Co, N Y July 15 19075% 
Preferred stock non-cumulative--............--- int cot luuwadcene 1,824,50055in 1908 J & J do do Jan 15°092%% 
First M $2,000,000 gold red 110 “$150, 000 4s) ..F.c* 227| 1893 1,000 *650,000;\4 &5¢\A & O} do do |Apr 1 1923 








STEPHENVILLE NORTH & SOUTH TEXAS RR.—See page 169. 


STONE CANON PACIFIC RR.—Owns from a jeneion with the Southern 
Pacific near Paso Robles, Cal., to Stone Canon, 24 miles. Stock, $600,000; 
par, $100. Bonds ($600, 000 authorized issue) are redeemable as a whole 
at 105 or by a sinkinr fund of $25,000 yearly from Oct. 15 1911 and 10]cents 
per ton of coal in excess of 250,000 tons yearly. Bonds are guaranteed, 
prin. and int. and sink. fd., by Stone Canon Consolidated Coal Co. through 
a martqnee on all its property subject to id mt V. 88, p. 376. 

H. “ee tkins, 71 Broadway, N. ; Sec., . Frederick Eagle, 
40 Wall St., N. Y.—(V. 88, p. 376.) 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Stock, 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prin. & int. V. 85, p. 532. 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net mine 9 =e 
less taxes and interest on bonds, paid lessor. Stock, $500,000, owned y, 
Vermont Valley RR. For year 1906-07, gross, $423, 597; net, $70,954 
int., &c., $28, 876: divs. (8%), $40,000; sur., $2,278. pat 65, p. 867.) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
‘miles. Leased till 1912 to Concord & Montreal for 6% on $240,000 of capital 
‘stock; total stock issued is $341,700, of which y 01,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield, N. 


SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
Berwick, Pa., 47 miles. V.75 343. Stock $1, “a. ened all a 
par of shares, $50. Bonds, see table. V. 75, 303; V. 82, p. 753. 

ear ending June 30 1908, Winies $185,322; net, 's?3, 403: charges, $46,048. 
Pres., J. Henry Cochran, illiamsport, Pa. am V 82, p. 753.) 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 

ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
‘stock. Dividends from earnings of 1899, 3%; 1900, 4%; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%; 1905, none; 1906, 5%; 1907 and 1908, none. 
Calendar. year 1908, gross, $154,222; net, $3i, 585; taxes, $13,700; other 
income, $2,587; misc. disbursements, $17,411; 'bal. -» Sur., $3,0 


SYRACUSE BINGHAMTON & N. Y. RR.—Geddes, N. Y., to Bingham- 
on, N. , 81 miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1909 owned $2,041,000 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906 (of ‘which $1,460,000 since retired) , and in Aug. 1907 
received authority to purchase the remainder of the stock. V. 85, p. 470. 


DIVIDENDS.— i. seer sage. 1891. 1892 to Feb. 1909, incl. 
RSG eee eae ee 8 yearly (2% Geer. , 
REPORT.— Gross. vee ow. Inc. » &c. Divs. Bal.,Su 
= |e $934,366 $341,209 $319,198 4598, 371 $200,000 aed 037 

02 (OGRE: 1,514,984 662,397 —...... 56,150 


—(V. 85, p. 470.) 
SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South. 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Glenavon, 63 miles, 
to bituminous coal fields; branches, 28 miles; total, 91 miles. Stock, com., 
$750,000; pref., 6% non-cum., $750, 000; all issued: par of shares, $100. of 
the bonds (see table above) additional amounts up to $1,000,000 can be 
issued only at the rate of $13,000 per additional mile of track. V. 76, p. 
655. Pres., Edward Cookingham, Portland, Ore.—(V. 87, p. 98.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns control. In March 
1909 $1,454,000 bonds were issued under new mortgage to retire $874,000 
bonds and other debts. V. 88, p. 687, 750, 884. Year end. June 30 1908, 
“gross, $88,324; op. def. after taxes, $14, 394.—(V. 88, p. 750, 884.) 


w® TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48% 

miles, Land grant, 480,000 acres. In Aug. 1905 parties identified with 
the#Georgia Southern & Florida acquire * control. Stock authorized, 
$1,000,000; par, $100; issued July 1908, $338,200. Of the first consols 
($5,000,000 authorized) , $150,000 is reserved to retire the first 6s. In Sept. 
1908 $35,000 had been sold and $300,000 held ready for sale. V. 84, p. 1308. 
“@Year ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07, 

oss, $71,755; net, $3,338; "total deductions, $17, 364; balance, deficit, 
14,026. Pres., S. F. Parrott, Macon, Ga.; Sec., F. "M. Simonton, Tampa, 
Fla.; Treas., H. E. Taylor, Gainesville, Fla. ott, 84, p. 1053, 1308. ) 


STAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
under construction from Brooksville to unnellen, 35 miles. Stock (2). 
Bonds (authorized issue $5,000,000) are limited to $10, 000 per mile of road, 
7 of the cost  * new equipment and the actual cost of terminals. V. 87, 
p a "oe ‘ta ee qn —” Ga.; Sec., R. E. Cullinane: 
— p 


pe Lea get RR.—Owns road from Chena to Chatinika, Alaska, 
40amiles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
‘common, $1,000,000; pref. 7% cum., $300,000; par, $100. Bonds, see 
table above. V.87,p.1239. Collateral trust 3-year 8% notes, due Jan. 1 
1911, $72,000, secured by deposit with N. Y. Trust Co., trustee, of $94,000 
first 6s. For year ending June 30 1908 (40 ie miles) , yy $312, 733; 
net over taxes, $124,821; charges, $50,842; bal., a. ‘ Pres. a 
Falcon Joslin, Fairbanks, Alaska; Treas., Harris A. TM ng yt sp Sau. 
Rettie. Office, 115 Adams St., Chicago. nk; 87, p. 1239.) 

TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
~ TEMISCOUATA RY.—V. 83, p. 273, 626; V. 86, p. 795, 1160. 
taATENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville,j251 miles. Branches, 59 miles; lines at Nashville terminals, 10 miles; 
‘total, 320 miles. Leases till May 1 2001, and owns entire $1,000,000 stock 
‘of, Nashv. Term’! Co., including terminals and bridge and 18 an of track. 
1n#i904 poarpanceed. without foxechosure. V. 78, p. 1783; V. - 213. 
@#On July 1 
and Illinois Centra 
'theirj$-year option to purchase the road to lapse 


908 operation was resumed by the company, "the Sout ern Ry 
Pe which purchased the prior Ay a allowed 
p.3 9. 





SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 

The prior lien 4s of 1904 are subject to call at 110 on any interest day 
since Jan. 1909; of the proceeds of sale sufficient is reserved to retire the 
$13,000 Nashville & Knoxville 6s due 1918. V. 80, p. 1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited eincl. $4,200, 000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional mileage constructed or acquired at not over $25,000 per mile. 


V. 78, p. 1783; V. 79, p. 213. The Nashville Term. mtge. is for $1,000,000; 
see that company. 
EARNINGS.—8 mee. -»11908-09__..._- Gross, $876,362; net, $244,146 
July 1 to Feb. 
apy" -» Geo. W. Histine, Chicago; V.-P., Eben Richards, New York; 
Sec., C. E. Norton, Nashville; Asst. Sec. and Treas., Thomas W. Serviss, 


New York.—(V. 86, p. 1593; V. 87, p. 39.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Jan. 1909 extension of 20 miles was under construction; 10 miles of track 
were bein . Road to be 75 miles in all when completed. oa auth., 
31,000.00 ; outstanding, $700,000; par, $100. Bird M . Robinson: 
Sec. . T. De Vault. Office, 5 Nassau St., N. Y. (Vv. 81, Dp. 1242.) 


TERMINAL RR. ASSOCIATION +. <P LOUIS. —PROPERTY.—Owns 
and operates extensive terminals at S is, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns “yn re Py he East St. Louis & 
Carondelet Ry., 12 m., since 1903. V. 83, p. 1168. Touch- 
ing the Missouri & Illinois Bridge & ‘Bat’ Re see that co’s statement. 

ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Buri. & Quincy, 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named 
yore acquired their interests in Dec. 1902_and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the operty 
pat and pay. as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of ya ae to 
make up any deficiency from unforeseen circumstances. See V.79,p. 499. 
See also St. uis Merchants’ Bridge Terminal RR. 

LEASES.—The leases of the “Tr and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding Nov. 1908, $2,882,000. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20,000,000 have been sold for new construction, improvements ‘and 
additions, $17, 500, 000 are reserved La retire existing bonds and $12,500,000 
for issue at not over $1,000,000 y for improvements and acquisitions. 
A sink. fd. commencin ng J uly 11906 wilt retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. ‘The entire issue is subject 
to call at 110 and int. on and after Jan. 11910. See V. 76, p. 267, 383, 
481, 807; V. 79, p. 499: V. 83, p. 1168; V. 85 Yo 1647; V. 86, p. 1591. 

Guarantees $3, 500,000 St. L. Merchants’ Bri ge Ter. ist 5s and interest 
on $2,000,000 ist 6s of Merchants’ Bri dge. See those companies. 


ANNUAL REPORT.—Year ends a 30. 
Gross. Net Other Inc. Charges. Bal., Sur 

SS ons oe $2,264 351 $769,541 $2,082,372 $2. 342, ,834 $509, 076 
2,386,917 1,054,152 1,934,826 1,019 777,959 
Chairman of Board, Julius S. Walsh; Pres., W. S. ietacennet Jr.; Sec. se 

C. A. Vinnedge; Treas., F C. Daab. a 86, . 1591; V. 87, p. 54 
1 eR RINAL RY, OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Co., 
Cpeee Sept. 151898. V. oT RB 530. Stock ‘is $1,000,- 
O00” “take & Mich. So. and N. Y. C. & H. RR. each ee 5, 000 
shares of the stock. Year to Dec. 31 1908, ee Foioa 063. Sec., D. W. 

Pardee, N. Y.—(V. 67, p. 530.) 

TERRE HAUTE & PEORIA RR. z--(eee Maps of Pennsylvania RR.)— 
Road operated from Terre Haute -» via Decatur, to Peoria, Ill., 174 m., 


of which 138 m. are owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre 


aute & Indianapolis at rental of 30% of gross ep ba a 
minimum sufficient to pay a ae cr the aa ee assumed Jan. 1 ’05, 
by the Vandalia RR. See V. 6; V. Lessee owns $646,- 
700 of the $1,837,400 pref. As ‘, O50, 300° a Re si, 926,800 common. 

BONDS.—tThe consols (Union Trust Co., N. Y., trustee), carry the 

aranty of the T. H. & incr. In 1905 ail back cou awe were paid. 
si. p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 8 

EARNINGS.—For cal. year 1908, gross, $710,093; net, $10, ois: rental 
from lessee, $213,028; bal., loss to lessee, $202,413. —f¥, 81, p. 212.) 


ASCENTRALR ROAD. —Waco to Rotan, Tex., &c., 268 miles, 
TEx —%—’97. ary} . 00. ’01. "02 to ’04. '05 ‘to 07. 08. 1909. 
om sdunnin ee ie he See 5 y'ly. eee: 
On preferred... 3 3 4 5 y'’ly. 
LATEST EARNINGS.—}]1908-09..... Gross, $854,817; net, $279,239 
8 mos., July 1 to Feb. 28.{1907-08-____- Gross, a7 3 843; net, 256,432 
Report for year endin Lye 30 1908 was in V. . 933, showing (268 
average miles), gross, 009,167; net, $158, Dio: nt income, $5,327 
charges, $57,055; ye ig $66, 225; new equipment and improvements, 
$205,849; balance, deficit, $164,883.—(V. 86, p. 1468; V. 87, p. 873, 983.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South- 
RY-.ern. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Sm spose permission was granted to issue $2,000,000 4% bonds. 
Vv. Bt . 

For f R 1907-08, gross, $408, 666; op. def., $50,819; char; ar $76,201; bal. 
def., $127,020. Pres., E. H. R. Green, Terrell, Tex.—( 88, p. 232.) 

AS & NEW ORLEANS RR.—(See Map So. Pac. oe ry Tex., 
+o TEXAS (Sabine River), 1 1 miles; and Sabine Pass to Dallas, es; 
Houston to Clinton, 8 m.; Nomie to Sour Lake, 8 m.; West Port Re to 
Port Arthur, 3 m.; total, 444 miles.—(V. 80, p. 1425.) 
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——— 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Fi of column headt &c., see note “— uo we. od A ne Rate When gy Bon 
‘or sartananion, um 3, 7" s mou Where Payable, and b Stocks—Last 
on first page of tables. Road.) Bonds. Value. Outstanding % Payable. Whom. . 
Texas Midland RR—Iist ref M $2,000,000 ........-.. 111; 1908 $1,000) $2,000,000 4 D @ Bees ue debe ccuccc act Aue 1 1938 
Texas & N O of 1874—Sabine rte ot M gold..-.c* &r 104} 1882 1,000; 2,575 000 6¢ M & S§/So Pac, 120 B’way, N Y 1 1912 

Consolidated mortgage for 5,000_.._... G.c* &r 209; 1893 1,000} 1,620,000 5¢ JT & J do de Ju ; 1 1943 

Dallas Div ist M gold $20, 3 hertnne (text). Un.c* --.| 1900 1,000' 3,997,000 4¢ iF & A do do ug 1 1930 
Texas & Pacific— msol (now first) M gold. FP.c*| 1,387) 1888 1,000; 25, ,000 5¢ J & D/)Mercantile Trust Co, N ¥\June 1 2000 

Second cons -s* M ($25,000,000) § (see rem).._Me.c*; 1,387) 1888 1,000| 24,660,975 5¢ (March 1 |3% % paid March 1 1908/Dec 1 2 

Louisiana Div Br lines ist M —_ oie 500 p va 4 398; 1901 1,000 970,000 S5¢ (J & J\Mercantile Trust Co,N Y\Jan 1 1931 
Texas Short Line—First mer Se * Goo ibvecuwe ad 1902 1,000 175,000 5¢ J & J|'U S Mort & Tr Co, N YiJan 1 1922 
Tidewater & ate cena M $600,000 gold....c* ‘er 1905 ,000 300,000 4¢ J & J\Virginia Tr Co, Richm'’d|July 1 1955 
Tioga RR—F ey moerane ue due 1882 and extended gold 46) 1852 500 239,500 5¢ |\M & NiNewbold’s Son & Co, PhiliNov 1 1915 
Tol Angola & W—1st Say % (V 80, p 164) -_-_- ---| 1902 1,000 175,000 5¢ \M & S§S/Ohlo Sav Bk & TrCo, Tol t 1 1922 
Toledo & Ohio Central— M gold wv 7,55 Pp "ir Ce 196; 1885 1,000; 3,000,000 5¢ J & J)\Central Trust Co,N Y (July 1 1935 

Western Division first wey aumb oqhi *| Text.| 1892 1,000, 2,500,000 5g A & O do do Oct 1 1935 

General M ve 62 P oo, ($2, oso aan vars ‘c° 335) 1894 1,000; 2,000,000 5¢ J & D do do June 1 1935 

eae a ine $008 Odeon 500 er 2 61; 1901 1,000 500,000 4 ce F & AjMorton Trust Co, N YiFeb 1 1951 

do 000 non-cum 4 %-- 61| 1901 1,000 500 000/Oct 1 If jearned. (Second Nat Bank, Toledo|Feb 1 1951 

Car trusts—see te a. 

Guar .—Kan & Mich Ry—See t 

K&HCé Cs Mg $3 500,000 ef red 110 after ' aie Me ---| 1901 1,000; 3,250,000 5¢ \J & JiJ P Morgan & Co, N YiJuly 1 1951 

Continental 13: Goatarst gold sf red at 110 after’ 2 mt ---| 1902 1,000, 3,023,000 S¢ iF & A do do Feb 1 1952 

Tol & Ohio Cent Eat ie eM (foreclosed) int only --.| 1888 1,000 300,000 ST a) ee eR ae ee ov 1 1938 
Toledo Peoria & Western. _ist M (for $5.000.000) 230) 1887 1.000; 4,895,000 4¢ JI & J\Amer Exch Nat Bk. N Y\July 1 1917 
Tol Riverside—ist M Ered 102 % to March 1909 soit. ---| 1902 1,000 150,000 ? Sa te Be PR SS et eee Mar 1 1927 
Toledo Terminal—1ist M $6,000,000 gold int guar.-.-- 31.27) 1907 1,000; 4,000,000 4%¢\M & NiColumbia Trust Co., N Y|Nov 1 1957 
Toledo Saginaw & Muskegon—First mortgage. -___- 96| 1888 1,000| 1,662.000 5 J & 4J/All owned by Grand Tr’k guly 1918 
Toledo St Louis & West—Pref stock 4% n-c...-..-.-.. seéh Base 100} 10,000,000 41in 1908;|A & O/Checks mailed. \A 15 "09 2% 

Prior lien rd be $10,000,000 gold___.... F c&r 451) 1900 (1,000 &c;| 9,550,000 3%eJ & J wag Trust Co, Ly Y July 1 1925 

First M ¢ $6,500,000 red after July 1925 .. Ta.c&r 451; 1900 (1,000 &c| 6,500,000 4¢ A & O April 1 1950 

Coll tr —— secured by C & A ee og A..Cec* osok See 1,000, 6,480,000 4¢ \F & A\New York re 1 1917 

do | & pom ase! Beee 1,000} 5,047,000| 2-4¢ |F & A\New York Aug 1 1917 
ulp Trust (V. 83, p.39) g gu $0, 000 due’ s-a PeP.c ---| 1906 1,000 50 ,000 4% 2M & §S/Penn Co Inson Lives, &c Sept’09-Sept '16 
tere ° Wathonding Valley & Ohio—Stock $4,000 ,000 BOG ania 100; 3,235,000'2 in 1908) Yearly |All owned by Penn Co |\Dec 30 '08 2% 
First mortgage ($20,000) A guar p & 1 (end). Fc? 1891 1,000 500 ,000 4%e¢\ & J\Farmers’ om oe Se, he 1 1931 
per mile) $4,000,000}B ae . edeeckee 2364; 1893 1,000 978,000 4%¢eJ & J do do , : Lb v4 
ERE eee pe aes. ce 1902 1,000} 1,418, 4¢ M&S do a ISep 
Tombigbee Val—ist M $1,200,000 gold (see text) ._._ K OO). 2000 Te ndensee 301,000 5¢ A & O|\New York ‘Apri i igse 

*$650,000 additional 5s in treasury June 30 1908; to|tal of ($1,300,000 issue d. | 

SECURITIES, &c.—The stock is oe 000,000, all but $400 owned by the Years end. June 30— 1908. 1907. 1906. 1905. 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were Gress earnings -.....-- $4,191,999 $4,866,661 $4,072,163 $3,766,651 
also Tune 30 1908 $303, F350 Texas school fund 6s, int. M. & N., prin. paya- ©. DO  osacwscue $1,405,791 $1,714,539 $1,148,805 $973 ,060 
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became Other PE detasiccaes 176.894 82,341 17,246 14,909 
a free asset Aug. ae boty on maturity of the main line mortgage. 

The first m 900 secures bonds at $20,000 er mile on the road Total net income_... $1,582,685 $1,796,880 $1,166,141 $987 ,969 
extending from eee en to Dallas, Tex., about 218 , & part of which | Interest, taxes, &c__.-.- $720,700 $611,585 $612,214 $619,567 
was purchased in 1899, and extensions hereafter acqu ulred or constructed | Additions, improv’ ts, &c. 68,220 826,765 SIS Bie . . wdekea 
up to 40 miles. V.70,p.997; V.71,p. 183. 7 ert bonds, $612,000 
6s, all owned by So. Pac. V. 76, Pp. 1302; V. 8 425. Bal. for year_...-.... sr.$793,765 sr.$358,530 sr.$241,117 sr.$368,402 

EARNINGS.—8 mos., +{ 1908-68 O... cts. Gross, $2,392,591; net, $506,232 | Pres., N. Monsarrat.—(V. 86, p. 109, 481; V. 87, p. 871, 937.) 

July 1 to Feb. 28. 1907-08-___-.- Gross, 2,668,845: net, 529.787 TOLEDO PEORIA & WESTERN ot Maps of Pennsylvania = 


In year ending June 30 1908, gross, $3,869, Aye _ including other in- 
come, $757,893; surplus over ‘charges, an 


In 1906-07, gross, 
$4,201,098; net, $1,034,045.—(V. 80, p 


oun & reee ee pn Map Mo. ol )—New Orleans, La., west 
= ee Fa Wen Tex.,1 ‘y 4y- Marshall via Texarkana Jct. and Whitesboro 


: pranches. 400 m.; total, 1,885, of = 92 m.. 
Sierro Blanco to EI Paso. heen on leaving amount owned 1,793 m 


ORGANIZATION.—In 1888 reorganized by the ane in V. 43, p. 164, 
and V. 45, p. 401, without ve the foreckosare sale confirmed, thus pre- 
serving the original Federal c'! s 


STOCK .—Authorizea, je 000,000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron = ~ June 30 1908 owned $6,555,000 stock 


BONDS.—See 1888 m: abstracts, V. 47, 82; V. 78, 1448. 
The Weatherford Mineral ie & Northwestern ($660,000 Ss of 1902) ace 
guaranteed princi and interest, by poe tent le V. 78, p. 344. The 
Opelousas Gulf Northeastern ponds (authorized Mit 35. 000,000, of 

ich $1,143,000 coteseaes. in the treasury of Tex. & Pac. Dec. 31 
1908), are a also oe a a $68. 000 Denison & Pacific Suburban 5s. 
V. 83, p. 689; V. 86 792. Suit, V. 82, p. 1440 

Louisiana Branch es mtge. is is limited to $7,000,000. V.72,p.577,1189. 


I » income and d t bonds (a stock lability), retirable 
tion ent), $94,210; other scrip, $7.2 
On 2d M. 7 5s there is no t to foreclose unless default is made on 
ist mtge. eye $980, 000 of the 2ds have been aes for 65 % in 
St. Louis aie Mt. V. 68, Bo 525, 619, 725, 774; 70,p. 533. 
om on Fe mtge....-. “#1900 901 1902 to i907 
comes (%)-_-.-.----- 


(of which $697 conditional on earnings); cap. 830, 8 o 


Eq. bonds ( $1,000) Date. Outstanding. Rate. aturity. 
2 8 ee. ulp. Assn .1905-08 ws: 000 41%&5 To Deo. 15 1918. 
Equip. bo nds, Ser. “AA” 1907 2,635,000 5¢ $155,000 s-a to June’l7 


BARNINGS.—8 aie Fae $10,257,002; net, $3,381,281 
July 1 to Feb. 28 1907-08__-_Gross, 10,662,765: net, 3,075,973 


ANNUAL a ee et for 1908 was in V. 88, p. 818. 





Year ending Dec 1906. 
DOs didn nnencstdwncconud $13,917, 1315 $16,671 668 $14,914,608 
MED SEP, cuebccccconcsecccccos 3:628.507 5.093.728 5,059,685 
Other income. -.-.-.-.........---.---- 127,818 110,553 56,017 
Tetal net Income___.-........--.. $s.708. 325 $5, aes. 281 $s. 115,702 
Interest on first mortgage.._......- $1,498,500 $1,493,625 $1,475,659 
es on second incomes......... -~..-.--- (3 14)863, 664 1 233,806 
bckaeehn ainsi nwaknn <~'e 0 8,429 100 "333.764 
peony equip., discount, &c. 1,434,381 2 S02" 742 =61,742,045 





ehdietaghn os eee bees ime oe sur.$265,015 def.$259, nary sur. «aoe 437 
~ hee 36. Pp. 422, 669, 722, 792, 920, 1160: V. 88, p. 507, 750, 818 


TEXAS SHORT LINE RR.—TEXAS SOUTHERN RY jah vend 169. 
soe depot RY.—See Virginian Ry. TIDEW. & WEST.—See p. 169. 


TIOGA RR.—See eenemens of July 1894. Stock, common, $391.- 
200, ont $189,700 preferred; par, $50. 


TOLEDO & OHIO CENTRAL RY.—(See Map.)—This road includes: 
Lines owned— Trackage (37 mtles)— Miles. 
Toledo to Bremen_..........-.. 173 Walbri to Toledo........... 5 
— Creek to yd Junction... as 4\ Rremen. New = henge ape 11 
ew Lexington to Corning..-.-..-. ‘o Chauncey, Carrington, ante 
ences So Thurston es adh tae ‘= 
Total operated.............. 441 
io ncdhdiinin sna een Ok $8 | Kenewha & Mich. (which see) ...177 
Owns all the stock and bonds or Zaneeniile & Western Ry., Columbus to 
Shawnee and Zanesville O., with je 5 80 a miles (of which 40 miles not 
owned) operated ‘tne Hocking’ Vail Vv. oy 
In June 1901 the rw ety Vall ad acquired all cnnept $54,100 - 
the $6,500, d $11,600 Ot He $708 “<. stock in ex: 
for 70 % of Hocking Val. stock of th Sap. ts 1347; V. 71, Ng 
per. separ'ly. 


the same class. 
810. See also Hock. Val. Kem. V. 69, p. 1345; V. 71, p.8 


DIVIDENDS.—Oncommon: In1891,2%;1n1892,4%;: 1988, 2%. On 
April 1890 to July 1896, inclusive. 5 % yearly. one since. 
GUARANTI £S.—The company guarantees the principal and int. of the 
Kanawha & Michigan first m page pen bonds (se see that com wd ont. es tly 
with Hocking Valley Ry., the 1 & Coke 
Pp. 271; V. 77. p. 2393) and Gomtinental” coal Co. bonds eae wig0); 
also guarantees int. only on $300,000 pd ee. Est. Sei pt 
Equip. Bonds (par$t ,00U0)— Date. 7 
Equip. notes due $32,000 s. S352 $256" 000 4 134 Se 3. I&I July"Oo-Teu: 13 
do do $28,000s -1907 448,0 Nov ’09-May °17 
Zanesville & West’ near trusts 5c*1907 450, 000 4¢ TED June ‘’09-Dec.'17 
EARNS.—8 M Gross Net. Other Inc. Charges. Bal.,Sur. 
Wy 1 fo 1908. “09 $2,969 ,005 $941,336 $47,786 $321,228 $667,894 
Feb. 28. {1907-08 3,078,739 878,464 142,816 327 ,934 693,346 
ANNUAL REPORT.—Report for 1907-08 was in V. 87, p. 871. Of 
total tonnage in 1908, 72% was bituminous coal. Owing to changes in 
accounting, comparisons with previous years are inaccurate. f.atmeee 





wns frem Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 — jointly with Vd gee mile; trackage to 
Peoria and Burlington, Ta., 17 miles; total, 248 miles 
ORGANIZATION.—In Soa joint ownership and ma tmnanagement by Pa. 
R. and C. B. & Q. was arranged. Stock, Fe _s = (par $100); out- 
standing, $4,076,900. Mortgage abstract, V. 4 
uipment trusts and notes June 30 1908, 3167 N76: ‘Sins payable, $585, . 
000. including $220,000 issued Jan. 1905 to pay off the debenture scrip. 


ANNUAL ans > crn weaee a a, 30: 


Year— et (aft. taxes). Charges. 
1907-08 . ha budaess $1 One 480 $200,586 $236, pu yy 00L aetser mise 
BOOM nadaccdee 1,221,531 242,147 240,4 coe a ,672 


—(V. 81, p. 669, 1433; V: 83, p. 689, 819; V. 85, >. 406; V. 87, p. 1084.) 


gu 
as to principal and int. by Toledo Ry. & Term. Co. (old com fore- 
closed), Cin. Hamilton & Dayton and Pere uette. V. 79, p. 968 
Pres., H. B. Ledyard: V. -P.. Wm. Cotter.--(V. , Pp. 287.) 

TOLEDO SAGINAW & MUSKEGON RY.—See page 169. 

TOLEDO ST. LOUIS & WESTERN RR.—(See Map.) —Owns from Toledo 
to East St. Louis, 451 m. (61% and 70-lb. steel; sidings, &c., 171 miles; 

has to Louis and Toledo Union depots. Owns jointly 

with the Grand of 


Shore Line Ry Beto so Toledo, A. Ro 4% 
bonds; present issue $2,000 v5 
Age gy Fo ore "St. L. . .. Ba foreclosed. V. 70.p. 1106. 
of Be uired control of the & Alton, viz.: $6,380,000 
$14,420, common stock. sn onds below. 
oo! -—Common and preferred 4% non-cum., $10, 000,000 each; par 
$100. Dividend on pref. in 1907 and 1908, a5 i age he ng 1908, Apr., 2%. 


be 


BONDS.—Of the peter lien 33s, $450,000 June 30 
1908. Additional first ds not org hy bd $10,000 may be 
at eee time to to retire or lien bonds. TH oy eh ee 4 bonds 


2% C0 3 Ful 7 31 Spite 12 ad fee ee tor O. & A. com, stock 
0 gly 31 ASReate’ for $100 stock. 4 » Pp. 1647; vw 86, p. 1468. 
"gaara —8 mos., +{ 1808-98 sai tian i Goons, $2, 286,444; net, $740,767 
uly 1 to Feb. 28. 1907-08_..__- Gross, 2,754 ‘982: net, 818,70 
RT.—For year ended June 30 1908 was in v. 87, p. 1235. 
with proviows ye is - in 


inaccurate, o accoun 
Ly Py i906- 1905-06. 1904- 
Gross earnings -....- ---$3,818 ,467 +181 ,966 205,051 $3 
Operating expenses..... 2,713,825 2,936,598 3,141,618 2,979,700 


Net earnings........-... ,104,642 1,245,368 1,063,433 805 455 
Divs. on C. & A. aoe 401 ‘400 hast . ° 
Other income 


aa 








Bh silteis Aslan tw 17,543 33 837 26,265 23,646 

Total income.-........$1,523.585 $1,279,205 $1,089,698 $829,101 
Interest on bonds....-... $922,378 $596,875 $596 875 $583,750 
Hire of equi mos. nebee« 1 5.796 PS pt UP ee eS ER ops SR: 
Other int., t, 67 ,624 20,500 72,740 


&c. 37,263 
dividend. woceee (4)398,104 (2)200,000 


gerpins sd ds sete diab does $19. 680 $445 ,067 472,323 978,433 
BaTREOT RS.—Wm ee (Chairman), T. P. honts (Pres.), ae 
a James N. Wallace, ny H. Hubbard, Chas. H. Tweed, H. 8. 
ae J.J. "Emery, Cc. ?. W. Packard, Edwin Hawley and H. BE. Hun 
| and Treas., James Steuart Mackie. Office, 60 Wall St., N. 


TOLEDO TERMINAL RR.—Owns a single-track belt road, 28.77 miles 
in length, opened Oct. 1 1903, around the city and suburbs (including two 
bridges), ‘with 2 \-mile branch to terminal —, nye 31.27 miles. 


ORGANIZATION.—Successor Dec. 31 1907, lan V. 85, : 1088. 
1463, of the Toledo Ry. & Term. Co., sold in ree osure May 26 io 
Controlled by seven roads. V. 84,p. 130; V. 85, p. 100, 347; V. 86. p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6 000, 000 
new bonds $2,000,000 will be reserved or future requirements. The Pere 
Marquette and the Cin. Ham. Dayton each guarantee payment of 
20 % of the interest on the poate and oO Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., & West. and Grand Trunk Western, 
12 %"each, receiving same per cent in new stock.—vV. 88, p. 159 

TOLEDO WALHONDING VALLEY & OHIO RR.—(See Mars Penn- 
syleania RR.)—Owns road in operation from Toledo een to Toledo 

81 miles, and from Londonville to Coshocton, O 
to Columbus. 110 miles. Total owned, 236 m miles: trackage (Pitts. Ft. 
W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & Gummy end 
Columbus, O., 2 m.; total, 245 miles. Leased for net gees. te the ° 
Co. which guarantees bonds and owns the capital stock 

EARNINGS.—For calendar year 1908, gross, $2,439, 433; net, $467,959; 
charges, improvements, &c., Pretty 075; dividends (2 %), $64, 700; balanee, 
surplus, $7,184.—(V. 75, p. 1088.) 

TOMBIGBEE VALLEY RR.—See page 169 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
MUtles| Date | Size, or pal, When Due. 
For explanation of column headings, &c., see notes of of Par mou Rate When Where nt and by Stocks—Last 
on page of e Road.|Bonds.| Value. Outstanding % Payable. hom. . 
posered & came ie M $1,500,000 g red .....- c 91; 1906 $1,000 $842,000 6g J & J\Land Title & TrCo, Phil Jan 1 1910-1923 
Ton Tidew Co—T & T RR ist M deb otk certs g gu... pee ee 00, BIS  lecqussemedenapacutbbactedecdcau 
Bullfrog-Goldfield consol M $2,000,000 gold_...FP ous) Be locchebie See text OS TE = WS Ptebiadvies vcnsscccascee July 1 1938 
_ Sterling Se, HOMME AUIS 4s 6 on a noc cc ose sgewes wt eee £175 ,000 O. Teles een caliie ton ocncae socked ibbas cptdabe dhe 
Topeka South w—ist M $1,500, ad $f red 105 beg'n '17 ase) a0 500 &c (?) OG (DD (Bs undkgnes seccesunisots ch 1 1927 
Toronto Ham & Buff—ist M 0,000 p m_.. AB c* 88) 1896 1,000; 3,280,000 4¢ J & DiLincoln Nat Bank, N YiJune 1 1946 
md mortgage $1,000,000 gold__.__........-.-.- 88; 1904 1,000} 1,000,0 4¢ J & D do jJune 1 1946 
Transylvania—First mort ‘gold $500 ,000___._. Sc* &r 42) 1906 |1 000 &c 434,000 5¢ \J & J\Standard Trust Co, N Y\Jan 1 1956 
Traverse City RR——First mortgage gold ee wh woe 26| 1883 1,000 ,00 $3¢ Ww & J Winslow, Lanier &Co, NYj|Jan 1 1933 
Trenton Delaware Bridge—First mortgage. -__......- oust Betn 1,000 322,000 7 J & 4J\Treasurer’s Office. Phila July 1 1917 
Trinity & Brazos Valle Equip tr bds (text) cail 101G osnl 1007 1,000 ,00 5¢ A & O/Guaranty Trust Co, N be} *09-Apr °17 
Troy & Greonbuch-abeceh 7 % ren New York Cent Ol sue 50 275,000 7 J &D 16/Troy. N Y Dec 15'083% % 
Tuscarora Valley—First marie e $150, a: ae ol Bee lowtcuske 50,00 S¢ Ww & J Metropolitan yA Co, N ¥ July 1 1917 
Ulster & Bin Gham ays y M ay} 2,000,000 go “ Ce.c® 101) 1888 1,000} 2,000,000 5¢ iJ & D/Central Trust Ry Y Sune 1 1928 
Refund on Pag ortgage Th. 7%, aie c* &r ---| 1902 1,000; 1,000,000 4¢ A & O do ‘Oct 1 1952 
Unadilla Valley irst M $200,000 gold redeem - 110 19} 1904 |1,000 &c 200 ,000 4¢ JJ & J Office, 73 Wall st on Y jJan 1 1934 
vert Elec Rys London—Prior lien bds call at par text ---| 1908 £ &c| £1,000,000 5 ae Oe aN Gow k SoS edie u us viewers INov 1 1920 
bonds £3,000,000 call at Logs Bi is ba ein ca i ag Ss ---| 1908 £ &c £3 000,000 C0. Ue te Me ae i new hac debeowcenwe Jan 1 1933 
pre kf. bonds 6 % non-cum call at par_____------- ---| 1908 £ &c| £5,200,000| Up to 6 | Semi-an \Jan 1 1948 
Power-house first debentures £850, 00 Sihinsnphi lee tni'ee bes ---| 1905 £1,000 £775 ,000 4% iM & N Registration Of, London)........-...... 
Union Pacific RR—Common stock $296,178 eg ee RS FN ao | 100/195 .679,900'10 in 08! Q—J (Office, 120 B’way, N Y\Apr 1 '09 ie t3 
Pref stock 4 % non-cum $200,900 ,000 (Vv. 80, p. 1364.) seal) ane 100; 99, aes 10/4 in1i90s\A & O| do do Apr 1 1909 
First M g Ry and land grand $100,000 ,000 g ~-Be 2,090) 1897 500 &c! 100 4¢@¢ ec & J| do do \July 1 1947 
Bonds, redeemable, convertible (text) .....--. Me .--| 1907 500 &c! 73:681:676 4g WJ & J do do July 1 1927 
ist lien & ref M red 107% 1918 ___._Eq.xc* &r*| 3,268) 1908 $&£ | 50, "eee poo} 4¢ M & SiNew York and London|June 1 2008 
Union Springs & Nor—1ist M $1,000.000 gold red 105 7% 1901 1,000) 5¢ M10 & N International Tr Co Balt May 1 1931 
United NJ RR & Canal Co—Stock 10% guaranteed__| -.-| -.-.- 100; 21, 240 t00| 10 Q—J (Offices, Philaand N Y Apr 10 ase 3° 
General mortgage of) Loan of 1923 gold__.....--- r\) 225) 1883 1,000; 1,824,000) 4¢ F & A/Office, Philadelphia Sore 1 
1871 for $20,000,-| Loan of 1929 gold___.-- -c&r| beee y 1889 1,000| 6,020,000) 4¢ M & §) do do 1 1939 
000 (now first mort} Loan of 1944 gold ____.-_- c&r|}road | 1894 1,000) 5.646 000 4¢M & SNat BkCom,N Y & Phil ar 1 1944 
gage) FP secures} Loan of 1951 gold p &! guar-__||and 1901 1,000; 5,669.000 3K%EeM & S$) do do Mar 1 1951 
all equally. j Loan of Oh es old p&l igu.eat canal; 1908 1,000 841,000 4 iM & S$ Office, Philadelphia ‘Sept 1 1948 
United Verde & Pacific—First M $300.000___. Mo.c 26) 1895 1,000) 300,000 6 iJ & J\Morton Trust Co N YJan 1 1920 
Utica & Black River—See Rome Watertown & Ogdens/burg. 

Utica Chen & Susq Val—Stock 6 % seer by D L & W Ot «abes 100; 4,000,000 6 |M & NDL&Ww RR, New York May 1909 3% 
Utica Clinton & Binghamton—Stock_______....---- anil “enue 483 49 ,285|\See text.| F & A10 On Nat Bk, Utica, N Y Feb10 1909 1% 
First mortgage guar p & | by Del rs Hud ee oe 31) 1889 1,000 800,000 5 J & J|New York Trust Co,N Y July 1 1939 
Valley (N Y)—Stock 5 % guaranteed by D L & W_-_| SEF sae 00) 750,000 5 J & J ‘Del Lack & West. NY Jan 1909 2% % 

__First mortgage (for $500,000) -__.-...--.--- site 11) 1881 1 000 400.000 5 iF & A!) do do Aug 1 1911 








TONOPAH & GOLDFIELD RR.—Owns Rhodes via Tonopah to Gold- 
field, Nev., 91 m.; trackage 6 m.; standard gauge. V. 82, p. 806. 
Stock, common, $1,650,000; 7%, non-cum., pref., $500,vU0v. 


DIVIDENDS 1906. 1907. 1908. 
i CO i. sa. s pomawentne 27% 10% (in April) None 
aweeo RS Sh ae ee ae ae 27% 10 % (in April) None 

somes fund will retire one-fifteenth of bonds annually Jan. at. be 

grown by lot), the entire issue being subject to call at 10244; the Land 
tle & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806. 

T eARW NGS mos.,/1908-09__.....- Gross, $628,998; net, $130,688 

July 1 to Feb. 28. 11907- a a ee Gross,1,173,898; net, 333,419 


REPORT. —Report for she fiscal year ending June 30 1908, in V. 87, 
1600, showed: Gross, $1,517,577; het, $433,767; other income, $1. 946; 
nterest. taxes, sinking fund, &c., $236, 955; bal., sur., $198,758. In 1906- 
07, gross, $2,386,573; Set. $1, 090, 260. Chairman, Thomas M. King, New 
York; 1st V.-P. and Treas. »R Rushton, Bullitt Building, Philadelphia. 
—(V. 87, p. 1600, 1606.) 
TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued per plan V. 86, 
- 1287, $3,640,000 *“*A’”’ and $1,640,000 ‘‘B”’ stock (both of equal rank) 
n | are e for the entire stock ($1,500,000) of the Tonopah & Tidewater 
RR. 2,000,000 stock of the Bullfrog-Goldfi eld RR. The earnings of 
the ewo veneicente companies are to be kept separate, the surplus of either 
road over fixed charges in any year to be used to make up the deficiency 
of the other. s., F. M. Smith, Oakland, Cal.; ist V:-P., D. W. Van 
Buskirk, Bayonne, N. J.; 2d V.-P., . Brock, Philadelphia; Sec. and 
Treas., C. B. Zabriskie, 100 William St., N. Y.—(V. 86, p. 1468.) 
TONOPAH & TIDEWATER RR. pom ial Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles, completed Dec. 1907; also 
rds from “ag: oe Jct. to Ryan. 7 miles; extension proposed to 
Nev. es. Stock authorized, $1,500, me en deben- 
ture sto a Lo ya ll a oe by the Borax Consolidate , Lim., and 
are secured by deposit of Morvgage and bonds issued scenery with _ 
Indian & General Trust Co., Ltd., of London. V. 81, p. 1793; 8&2, 
753. 871.1440. In Feb. 1998 It was arranged to Issue £175,000 bnccienaie 
5 % bonds, guar. by Borax Consolidated, to complete the line. V. 86, p. 722. 
EARNINGS.—S8 mos., + to0T-os bn de cabelas de Gross, $291,367; net, $99,980 
July 1 to Feb. 28. 1907-08_._____- Gross, 195,224; net, 52,805 
BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 sath issue), $1,250,000 were reported as 
issued to take up 1st és, $350, 000 have been sold to provide for construc- 
tion, equipment, &c., required, $250,000 are reserved to take up ist 6s 
held’ by th. public ana $ $150,000 for future purposes. V. 86, p. 1287. 
TOPEKA SOUTHWESTERN RR.—V. 87, p. 1606. 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford. 
Ont., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 


62 2, p._ 319.) Under traffic eement with N. Y. Central, Ree a tg 
Central, Canada Aes and Canadian Pacific, interest Is call 

a See - 475, and advertisement in ‘‘Chronicle "of Marc 
1 1899 or the eck, 2, 500 000, 19 % is held by Canadian Pacific and 


. Central.’ V. 61, p. 753: V. 63, p. 359; V. 68, p. 475, 1134; 
For 12 months ending June 30 1908, gross, $852, 799, against 
3853. 985 in 1906-07. For year ending Dec. 31 1907, gross, $927 ,059; net, 
$250,055; int. and taxes, $174,748; bal., sur., $75,307.—(V. 79, p. oe 


TRANSYLVANIA RR —Hendersonville to Lake Tesemer N. ¢@., 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 ata sinaal 
of $25 000 yearly for 10 years and $30,000 thereafter. V. 83, 


- A 
Stock authorized, $420,000; Er Sis: outstanding, $335, 000. ”'y. OR a 
926. Year ending ‘June 30 191 5 poe $64, 173; net, $20 6 E. 
B. Alsop, 1502 20th St. N. ington V.-P. and Gen ae ee : 


Hays, revard, N. C.; rrehs. ‘A. K LO tiv. 83, p. 97.) 

TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to ret. Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. Incorporated Sept. 19 7. > ere %. company 
of same name, foreclosed April 17 1907. V. 975 814. 
The Grand Rapids & Indiana owned $75,000 of thes 3278, 00" bends of the 
old company. Stock authorized, $278,000. No bonds Mch. 1909. For 
year ending Dec. 31 1907, gross, $48, 457; net, $10,300; taxes, rentals, &c. 
(no bond interest paid), $6, 371; bal., def., $3,929.—(V. 87, p. 814.) 

TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872 Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company in 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5% income bonds; V. 78, p. 1448. For 
year ending Dec. 31 1908, qross $72,227; net, $11,923; interest, 7; 500; 
rentals, taxes, &c., $6, 518; lance, deficit, $2, 095 —(V. 78, p. 144 8.) 

TRENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
i] th. Leased in 1877 to Nov. 1 2870, lease being assigned to Penn. 
RR.; rental, $32,000 yearly and two-thirds of taxes paid by the Bridge 
Company. ‘Stock, $298,900. Bonds are guaranteed, prin. aad int. 


TROY & GREENBUSH RR.—Owns from Troy to Rensselaer. 
double track; leased to N. Y. Central in 1851 at 7 hee on $275,000 oak: 

TUSCARORA Boag ached RR —Narrow-gauge road (3 ft.) Port Royal 

to Blair’s pgs Pa., 27 m. Stock, $300,000; par, by? issued, $150,000. 
Year 1906-07 re 921; net, 39, 263; 3; charges. 9,085; balance, sur- 
plus, $178. pe T. S. Moorhead. —(Vv. 67, p. 1162.) 

(THE) ULSTER ¢ DELAWARE RR.—Owns from Kingston Point 
(Hudson ads a N. Y “40° Oneonta 109 miies, with branches, a total of 
129 miles. - 24, p. 4 Stock, $3,000,000; ewe ee 31.000. 2% 
Ae to re alin 


par $100. 4n of 1902 see V. 75 667: 
EARNINGS.—8 mos.,{1908-09________ Gross, $658,627: a4 * 59. 1307 
July 1 to Feb. 28. || 1907-08_.____.- Gross, 629,073; net, 121,073 
isonoe a $936,751 $ 
OP Vicsweud : 203,182 8,842 $210,372 1,652 
UGb-OF .<cnse. 888,770 212.742 eet 9707 107 $5°002 





UNADILLA VALLEY RY —Owns road from Bridgewater to New 
Berlin N. Y.. 19 miles. Stock $200.000: par. $100. V. 78, p. 104. 
Bonds, see table above; V 78, p. 1499. Lewis R. Morris is trustee. 
Year ending he 30 1908, gross, $59,200; net, $19,494; interest, taxes, &c 
$10,200; balance, su lus, $9,294. Pres. ; Lewis R.” Morris. Office, 3 
Wall Street, N. Y.— . 78, p. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LIM. ——Operates 
102 miles ofjdouble track underground and surface electric road, viz.: 

Tube Cos.—Stk.mostly owned. Ps lj Surface—Maj.Stk.owned. Mtles. 
Baker St. & Waterloo haw ade } —- United Tramways --..51% 
Char. Cross Eus. & Ham | nel— Leased— M aij.stk.moned. 
Great Northern Pieeadltiy Ye lon | Metropolitan District Ry. (incl. 

Bromp. Ry. Op’ed Dec.15'06) 3% miles owned jointly. -- -.- 28 


See an eOn —lIncorporated on April 9 1902. 

Secu Me KYO in 1908 ee > V- 86, p. 1044; V. 87, p. 347, 
over 90% « of ‘the £20,149,268 profit-sharing notes assenti nt 
Under the plan the company authorized (1) £1,000,000 5% prior len 
bonds due Nov. 1 1920, but subject to call . ar in any amount when 
drawn by sos (2280, 000 additional may be feued y vote of 4% % bonds); 
(2) £3,000,0 4% % bonds due Jan. 1 1933, and (3) £5,200,000 6 
income conde ng ‘ Jan. 1 1948, all secured in order named y same col- 
lateral as the profit-sh notes, with an additional £3, 500, vg stock 
in tube oon es and a third charge on the power house. Speye r & Co. 
underwrote a syndicate £1 ,000,000 prior lien bonds and also 4 % bond 8 
and income bende due 1948 to provide yf to £300,000 for any deficiency 
of net earnings to meet interest on the 44% bonds accruing after July 
1 1908. Holders of gated notes received (per $1,000) $400 in 
4%% bonds and $700 in incomes. The holders of income bonds have 
eleven votes for each £100 principal of bonds. Stock £5,000,000, all 
except £165 875 paid in Dec. 31 1908; par, £10. 


Controlled Total Held by Controlied Total Held by 
Cos.— Issued. Parent Co. Cos.— Issued. Parent Co. 
Bak.St.& a Metrop. Dis. Ry. 
erloo pay + 728 peer tp 490; Ord. stock..£3 235 .00081,781,500 
4% pref. stk. 660,000 51,960 ; a or stock 1,500,000 y96,000 
‘Perp. eb. stk 1,470,000 1,470,000 
 <. _ rae 806,150 1,150 i , 21,250,000 6,500 
&, = E. & H 4 26:00 4,326 000 3% cons. per 
4% gece. deb rent chargez2,116,666 -...... 
stock ___.- 1 442,000 607,000} Prior lien 4% 550,000 -..... 
Gt. Nor. Pic. Deb.stck,etc. 22,835,825 -..... 8 
Brompton--. 5 pete 5,047,960! b London United Tramways. 
4% pref. stk 357,040 # -...-.. Ordinary stk. 1,000,000 878,700 
4% perpetual 5% pref. stk. 1,250,000 {33.770 





deb. stock..1,458,000 218,000! ist M.4 %deb.1,649,930 


vy Has a vote also on £441 ,551 on which holders a ceded their vote In 
consideration of scaled dividend guaranty. z.No a b Underground 
. has vote on a ove "hang 851 out tof £6, S05, 600 pe b Ps ,032,470 out of 


£2, °250, 000 vo 

In 1908 the ae Dist. ~~ Co. issued £750,000 prior lien stock, of 
which £550,000 forthwith. 8&6, p. 549; V. 87, p. 227, 1012. There 
is a $1,000, 000 loan outstanding secured by "£600, 060 4 44% ‘second deben- 


tures power house bonds ard other collateral. (See V. 87, p. 347.) 

EARNINGS.—Of epetnins companies from Jan. 1 to Mch. 27, gross, 
£334,505 in 1909, against £310,357 in 1908. 

REPORT.—See V. 87, p. 1660. 
Sir Edgar Speyer, Bart., Chairman; Sec., 
1012, 1660, 1664; V. 88, p. 565.) 

UNION PACIFIC RAILROAD.—(See Map.)—The system embraces: 

Lines owned directl Miles Controlled—Practitcally Owned— 


565. 


Somt- oeeel rogers. V. 88, p. 
ick.—(V. 87, p. 416, 


. Mande 


Council Bluffs to Ogden...-.-.-.- 1,012;*Ore. Short Line RR., 
Kansas City to anves AER 640 Frisco, Utah, &c.......... 1,499 
Denver to Cheyenne-_-.-.....-.. 106 | Oregon RR. & Navigation. 61" 277 
e, Col., to Julesbuirg Gneee PTR acemconsctubumnoscawis 12 
Other branches, &c.......-..-.. 1,362 cntabdiem 
otal all lines July Bedi entsu ocean daa cvs dkbiaaneddeus 6,057 


a See these com jes. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (jointly 
owned with Pra Fy see that Co., V. 84, p. 104. 

In Nov. 1908 291 miles of extension were under construction, of which 
233 were completed. V. 87, p. 1546. Dakota Kansas & Gulf RR., see 
V. 87, p. 1532. In Mch. 1909 U. P. arranged for 126 miles of joint lines 
around Tacoma, Wash., with Chic. Milw. & St. Paul. V. 88, Pp. pe 

HISTORY .— Incorporated in Utah July 1 1897, to succeed 
Oct. 15 1895 (V. 61, p. 704, 705, and V. 64, p. 424) the Union aot ic Ry.. 
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, p. 790 
In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a saree ng 
control, and in 1904 $18,000,000 and in June gf ‘$16 .200,- 


lan of 


’ 


workin: 

000 of its pref. ‘stock. V. 72, p. 243, 284; V. 73, p. 446; 136; 
V. 80, p. 1914; V. 84, 1115. The 'U. P. owns 319. 343, 100 ue ‘stock 
of Chie. & Alton, but control is held by the Tol. St. & W. V.81, p. 1664, 


V. 83, p. 689. On June 30 1908 $3,578 600 Great sactieeh and $1,914,400 
No rthern tae stock and 77,164 shares Great Northern ore certificates 
and $724,900 Northern Secur. ‘stubs were owned. V. 83, Dp. 1322, va 
also $5,685,750 Utah Ry. & Light stock and $1,034,000 bonds. . 87. 
pp. 1548-9. In Apr. 1909 subscribed for $37,500,000 So. Pa. 4% “con- 
vertible bonds. V. 88, p. 507. 

On June 30 1908 also owned the following stocks, mostly a 
1906 (see V. 84, p. 52, 104, 509, 572, 932, 1184; V. 87, p. 1542, 1549). 


poquiees by Union Pac. Par Val.|_ Acq. by Or. Sh. L. (concl.). Par Vat 
Tilinois Central stock - - - $29,623,100 puis. & Ohio, oe - $32,334,200 


ulred in 


St. Jos. & Gr. Isl.,com. 2,900,000 do__ pref..__. 7,206,400 
do do 1st pt. 932,200} Chic. Mil. & St. se ,com. 4,612,500 
do do 2d pf. 1 250,000 do do pret abide 1,845, 000 

. by Oregon Sh. L . & N. W.,com..... 3,215,000 


Acq Chic 
Atch. Top. &S.F., ae 10,000 ,000/N. ¥. Cent. & ‘a. R: stk. 14,285,700 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt 
For explanation of column he. & ena ber od er ae Ae ee ee gr ce 
umn S, &C., see 3 0 mou Where _ and 
on first page of e Road.|Bonds.| Value. |Outstanding % Payable. ed 
alley 7 NY fer Fo dg! e $1,000 000_..... c 62| 1881 $1,000; $750,000 6 A & OJ/All owned by B & O. 192 
von —Stock $25,000 authorized. -......- eee] shse joncceses 14,649,516/5 in 1908|F & A/Checks mail Feb 15°09 36 % 
Terre Hante & 1st = a ae 160) 1879 1,000 500,000 6 J & J\Farmers’ L & TrCo N Yi\Jan 191 
Terre H & Ind cons M (now Ist) a jumed-.. 116| 1885 1,000; 1,899,000 5¢ J & i do do July 1 1925 
Cons M $25,000,000 g Ser A $10,000,000_F.c*r&r*| 655) 1905 1,000} 10,000,000 4¢ iF & do Feb 1 1955 
ID: I os oti ON ee Oe 655| 1907 1,000; 3,000,000 4¢ Me&wN do do Nov 1 1957 
Vera Cruz & Isthmus—VC , Pac ist M g red (text). c 265| 1904 ,000; 7,000, 4%eJ & J ig Co, New York/July 1 1934 
Vermont & alieee aaae © ar by Fitch Be R.. UG] Sues 100; 3,193,000 6 A & O% mshire St, Boston) A 1909 3% 
ds cu: + 4 y Fitchburg R meens- ---| 1903 1,000 72,000 3% iMé&wun do do May 1 19238 
Yormont Valley ® Ry —See Cc Connecticut River R 
Vicksburg & Meridian—See Alabama & Vicksbu 
Vicksburg Sh & Pacific Ry—Common stock $3,000,000; 188) ...-. 100; 2,856,500/See text.) Yearly. |Central Trust Co, N Y |Nov 30 19052 3 
Zretarred sted 5% non-cumulative $2,200, 000... - oeal ‘seu 100; 2,142,800/5 in 1907) Yearly. do Aug 30 19075 
Gener Dee Secs bdbdbecspnece F xc* 188; 1901 1.000; 1,922,000 5 M & N|Farmers’ L & Tr Co, N Y|May 1 1941 
Vicks ‘Shs & Peek prior en moreeage t gold..Ce c* 188) 1885 1,000; 1,323,000 6¢ \M & N/|Central Trust Co, N Y|Nov 1 1915 
Virginia Air Line—See Chesapeake & 
Virginia & Caro So—ist M $2,000,000 g¢ see text___N 15; 1908 1,000 120,000 wae te GS Mi bbc wees ceckbeeocen Jan 1 1938 
Virginia Midland and Vir & South w—See Southern Ry 
pron eat ytd a ares red 101 conv (text) ..Eq.c* ---| 1908 1,000) 17,000,000 6¢ |J & D/Office, 44 Wall St, N Y yone 1 1913 
1st morteage sol Ee PE ak ae poe « Ce} ...| 1907 1,000 See text 5¢ IMé&wN ew Yo May 1 1957 
Virg T or M $10, 000 ,000 ¢ gu p&ired 110_Ce wae]. oe 1,000 See text 2 Se; Qo | Re peg se ae May 1 1957 
First lien equip notes ser A g red 105 part due s-a.Eq,; -.-..| 1908 1,000; 3,750,000 5¢ |M & NiEquitable Tr Co, N Y |May’09-Nov’'18 
Second lien equipment notes........-----.------ ---| 1908 ,000 50,000 Bae Ue i ee Er Cthis cwlicachainatinns June 1919 
Wabash Pittsburg ist lien recelver’s certificates ---| 1908 J..---- - Bsa a. dpe a dbbdin abiiiin bine enaleies indian ais 
irst mortggae $50,000,000 gold. _-...--- Me.c*&r,  -..| 1904 |1,000 &c) 30,236,000 4¢ |J & D/Dec 1907 coup last paid|/June 1 1954 
Second mortgage goid incomes to June 1910 Ea.c*&r| _-_| 1904 |1,000 &c) 20,000:000 S ©... Pbacdgend None ever pald June 1 1954 
Wabash RR—First mtge gold ($34,000,000) ....Ce.c*| 1,542) 1889 1,000; 33,900,000 5¢ Mé&N Central Trust Co, Py Y |May 1 1939 
Second mortgage gold. ...............-----.- Mp.c| 1,009) 1889 1,000) 14,000,000 5¢ iF & A do Feb 1 1939 
Deb M income non-cum Ser A red par to i909... Me 1,542) 1889 000 389 ,000 6 J & dJ\In Jan 1909 paid 3% July 1 1939 
do do __ income non-cum Series B not red...Me; 1,542) 1889 1,000) 1,181,000 6 J & J\In Jan 1909 paid 1 See text 
Detroit & Chic Exten ist M gs fred at 110 .-_Ce.c* 150) 1891 1,000) 3,168,000 5¢ iJ & J\Central Trust Co N July 1 1941 
D MoinesDiv istM g $1,800, oo fy op 574..).N of 97| 1899 1,000; 1,600,000 4¢ |\J. & JI\New York TrCo, NY (|Jan 1 1939 
Toledo & Chic Div M ae $3.0 US pape Kec 226; 1901 1,000; 3,000,000 4¢ \M & S/Equitable Tr Co, N Y Mar 1 1941 
Omaha Division $3,500,0 Og. 75,p.68€)_.Eq e 144; 1901 500 &c) 3,173,000 3%eA & O do do Oct 1 1941 
lien terminal mtge 310. 00,000 g. Eq xc*&r| —--..| 1904 |1,000 &c 923, 4¢ iJ & J do do Jan 1 1954 
ist ref and ext M $200,000,000, gold__ Eq.x c* &r*| 2,000) 1906 (1,000 &o 430,383,000 4g¢ J & J do do amy 1 1956 
seomens bonds $3, e~ .000 sink! oe .- -N.c&r “... 1304 1.008 ‘482 000 5¢ « & 8 New York Trust oe £ y + 1 Bay 
Series A due $42,000 M & N..---_-- ’ 5 & Bankers’ Trust ° ‘o Nov 
@ Includes a large amount in treasury, only '$28, 943,50 0 tae g listed A pr. s 








In Feb. 1908 a sult was filed by U. S. Govt. to set aside control of Southern 
Pac. and stock ownership in other roads. V. 86, p. 287; V. 87, p. 1480. 


STOCK.—In 1901 common stock was authorized to be increased by 
£309 ,000,000, to provide fur conversion of first lien 4s, and on June 15 1907 

$i00, 000,000, of which $42,857,200 to be reserved for conversion of the 
Fy 5,000,000 4s of 1907; balance for future requirements. See BONDS 


below. V. 82, p. 1271; Vv. 84, p. 1115; V. 85, p. 1587. 
DIVIDENDS— 98. 99. °00. "Ol to 04. '05. °06. °07. °08. 1909. 
Common (%).....-. -- -. 83% 4 yearly. 4% 8 10 10 Inc. 4pr.,5 
erred (%) ....-- 1% 3%4 4 yearly. 4 Apr.. 2 


BONDS.—tThe ist mtge. of 1897 covers the original 1,854 miles, includ- 
ing the telegraph, terminals, equipment and land grants. Statement to 
N. Y. Stock Exchange, L 66, p. 618. 

Stockholders subscribed for $73,762,000 in 1907 of $75,000,000 new con- 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual interest day there- 
giher. at a premium of 2% %, upon 90 days’ notice, in which case the privi- 
lege of conversion — ae Tia a days before redemption date. . 84, 


ae ais 1183; V. 

e first lien aiid d refunding 4s of 1908 ($200,000,000 authorized issue), 
of p-E S59, 000,000 were sold in June 1908 are secured by a first mort- 
"ts on 1,178 miles of main track, including the line from Julesburg to 

Salle, Colo., and also subject to the ist mtge., the 2, _ —_ of road 
covered thereb a A nr king a total of 3,268 eee covered by th Of = 
remaining bonds, $100,000,000 are reserved to retire the 1st te of 1947, th 
other $50,000,000 to be issued anty *e construct or acqulre additional ines 
or property and impts. thereon 86, p. 1468; V. 87, p. 546, 1012, 1541. 

LANDS.—The ist by of 1897 covered June 30 1908, directly or through 
pene cial ownershi ,059 acres of land, situated in Nebraska, Wyom- 

lorado, U Lm Kansas, the value of which was estimated June 30 
in 8 at $1, 381, ,977; also further notes or contracts for lands sold aggregating 


5,626 , the lands for which, if not paid for, revert tothecompany. See 
+ 87. D. 791. Total estimated value of lands and land assets June 30 1908 
$5, 477, 602. During 1907-08 752,729 acres were sold for $1,460,218. In 


06 acquired about 15,000 acres of coal lands near Durango, Col. V.82,p.335. 
GENERAL FINANCES.—In Oct. 1906 the dividend me was increased 
to 10%, of which 6 % from the operations of the road and 4% from invest- 
ments. In Oct. ye ) venente on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased In Oct. 1907 to 6%, 
yield the. Gnion Pacific on its Sadings at the latter rate $5, —— 
annually. V. 83, p. 380,437. In Feb 08 an extra Gv. Os 75 ry rT Ore- 
ome RR. & Nav. . pret. and com, stock was pald. » Dp. 

to convertible 4s of 1907 and first lien and soendian ‘4s 2 ‘1008, of 
which *o50. 000,000 were sold, see BONDS above. 
LATEST EARNINGS.—For 8 months ending Feb. 28, net over taxes: 
——Gross Earni 1 Net Earn es PY 
July 1 to Feb. 28— 1908-09. 1907-08. 1908-09. 907- 
Union Pacific wreom... 988, 968, 138 $52,749,332 $26,274,126 $21, 760. $43 
r 5 mos. ending Nov. 30 1908 » net, $18, 867 ,564, against $15,010,474 
in 1907: other income, $7,602,025; charges (net), $5, 982, 038; dividends on 
pref. at 4% yearly (1 2- 3%), $1,659, 068; div. on common stock, at 10% 
yearly (4 1- 6%), $8,148,133; bal., sur., $10,680,350. 
ANNUAL Barony. i Repert for i 08 In V. a. p. 1530, 1539. 
Years ending June our 08. 906-07. inc. or Dec. 
DD DER cncinnecasenceocton +137 
a operating revenue —$269 ,373 





5,781 5,644 
$76,039,225 $76,308,598 











perating expenses and taxes----.-.-. 44,138,761 42,225,523 +1,913,238 
et chin adeebhasmec $31,900,464 $34,083,075 —$2,182,611 
Income from investments, &c__--._- 16,019,692 11,470,131 +4,549,561 
PRE DN skin ck cna one nndae $47,920,156 $45,553,204 +$2,366,950 
EEE RES $12,200,755 $9,376,285 +$2,824,470 
Divs. on U.P. pref., 4%-.--..--.- ,981,7 FR, | apelin & 
do do ts EP Missesanves 19,548,790 19,548,040 +750 
Div. O. RR. & N. stock not owned _- 232 —13 
Appropriation for improvements, &c --..---. 1,959,002 —1,959,002 
Balsnee, I ks ok sii one: $12,188, — $10,687,883 —tt, 500,869 
Olu B 1905- 1904-05. 903-04. 


py 464 5,357 5,353 
$76,040, 937 $67,281,543 $59,324,947 $55,279,231 
33,396,103 30,317,770 27,462,233 24,781,788 


Total, incl. invest’ts) -$44,983,121 $40,647,585 $33,958,994 $29,048,632 


OFFICERS, &c. Rg vg! 1908)—Pres., E. H. Harriman; V.-P., Rober 
S. Lovett; Gen. i MBF, A “et _mpenier: Sec., Alexander Millar; Comp., Wm 
Mahl: Treas., Ss. 


by. 
Marvin Hughitt, E. H. Harriman, Hen 








lh A. Vander, wo 
Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames, vm. 
G. , ——, Robert S. no ey tt, Chas. A Peabody, William 
Mahl, H. rs and Robert W. let. 


H, 
Office, 120 Broadway, New York.—(V. 88, p. 453, 565, 687, 824.) 
UNION SPRINGS & NORTHERN RY.—See page 169. 
UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Mop Penn. 
RR.)—Part of a system of roads in Northern New Jersey, extendingfrom 
Camden to Amboy and from Philadelphia to Jersey Cit: . with branches and 
qrameotens. a distance of 476 miles; Hudson River ferries to New York, 
m.; Del. Raritan Canal, from Bordentown to New Brunswick, 
é6 m.; Phila. & Trenton and Belvidere Del.—which see—are leased lines. 
LEASE. —Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10 % on stock, interest on bonds, taxes, &c 


EARNINGS.—For year ig Dec. 31 1908, gross, $33,235,118; net, 
$8,614,022; other income, $253,231; int., rentals, improvts., wa. . iat '426, . 
402; dividends, $2,124,040; bal., sur., $316,811 —(V. 74, Dp. 





UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
-, to Greene, N. Y., 75 miles; branch to Richfield ~ "ie 22 miles; 
to Delaware Lackawanna & Western at 6 % on stoc bonds. 


UTICA CLINTON & BINGHAMTON RR.—See page 169. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn.. 
11 miles. Leased to Delaware kawanna & Western at 5 % per annum 
on stock, the lessee assuming the interest on bonds 


VANDALIA RR.—(See Maps Pa. RR.)—The road em 
Miles. 


Leased— (*See | _—s o.) Miles. 

Indianap. a. E. to St. L., Il_.239|Terre Haute & Peoria.......-. °145 

neennes, ind. --1 Fvansville & Terre Haute..... - 16 

South B Bend to Rockville, DE. -cctORTEVOMNDD cdccccdidiveccooseds nae 

Logansport, Ind., to Butle’ ...- —-— 
| a RRSP Bor RIE ES rea ae Total we FET Re 


1 
The Saline City branch, 12 m., is operated by 


CREATION. -—A consolidation Jan. 1 ‘1008 at plan V. 79. "s 
2148 (see also V. 1243, 1244). Pe Ivania Co. on Jan. 1 19 
owned $11,633 ,400 a the stock. Vandalia Co Co., see V. 81, p. 2i6. 


DIV.—1905, 2%; 1906, 4%; oe “2 1908, 5%; 1909, Feb., 24% %. 

BONDS.—The con:olidated m is a first Hien on the road from St 
Louis to the Indiana State line, 7B Yiniter, and from = <aeee to Butler, 
Ind., 93 miles, and a lien, subject to the $2 399,000 old bonds, on the re- 
malning ok miles owned, for which an eq amount of —— is reserved; 


also reserved for improvements and g 4) |) eae 
V. 80, p. 1243, 1236; V. 81, p.1728; V.82, p.162, 630; ar 86, p. 1 


EARNINGS.—8 Fe'\ 1907-06 Gross, $5,905,056; net, $1,513,724 
July 1 to Feb. 28 1907-08 Gross, 6,503,655; net, 1,562, 064 


grentes ba: .—For year ending Dec. 31 1908, In V. 88, p. 939, onus 

ss, $8,582, es pet $1,853,533; oe Inc., $23,264; charges, $1,137,2 
iv. (5%), $72 0; bal., sur., $10,0 2.—(V. 86, p. 110, 858, 914, 1531 
V. 87, p. oz: v 88, p. 939.) 


VERA CRUZ & ISTH. RR.—See p.169. VERA CR. TERM.—V.87,p.39. 


VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 169. 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Pitch- 
burg. RR. for 999 years at 6 % on stock.—(V. 79, p. 2589.) 


SES URS SHREVEPORT & PACIFIC RY.—Delta 
sissippi River, via Shreveport, to Texas line. 188 miles. Of this, 17 miles 
Shreveport to Texas State line, is leased to Mo. Kan. & Tex. hi J uly 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77 p. 38. 


STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 68 and $255,000 for future needs. 
Car trusts Psi00. 955 (4s), due semi-ann. to April 11913. V. 83, p. 1344. 


DIVIDENDS.—On ms stock 1902 to 1907, 5% yearly; 1908, none; on 
com., 1903, 2% %; 19 3%; 1905, Nov., 2 %; 1906 to 1908, none. 


SARNINGS << mes.of 1908-09__... 
July 1 to Feb. 28. _11907-08___-.._- 

Report i 1907-08 in V. 87, p. 1296. 
Year— Gross 


et. 

$1, 427, 694 $174, 709 rf sea” $244" 011 Bets 61 
be dk a ean nde dahairiai te 568 504 330,374 92,963 269,664 °153,673 

* From surp. pald in i806. 07, 5% on pref. ($107,140) .—(V. 85, Dp. 1394.) 


VIRGINIA AIR LINE RY.—See Chesapeake & Ohio. 
VIRGINIA CAROLINA RY.—VIRGINIA & S. RY.—See page 169. 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the leary 5a ee in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, ws a distance of 442 miles. 
Trains are running over the entire line. t siousricalty eae uipped 
coal-loading pier at Sewell’s Point was tintshed ut April 1 andthe 
is now beginning full operation. See V. - 102. Contract for Windin 
Gulf Branch, to extend from Mullins, Ww a., to Pem m, about 2 
miles, has been made. 88, p. 565. Successor April 1907 of the Tide- 
water and the Deepwater railways. See V. 84, B- 627; V. 78, p. 1962; 
V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 38, - 102. 


STOCK.—Auth., $36,000,000; par, $100. The railway is built on 
modern lines and in the most substantial manner. The main traffic is 
coal and lumber, but the country is described as rich in farm land, which 
should afford a diversified traffic, y+ - and farm products, &c. The 

taps the P ontas and New coal fields, and forms *‘the short- 
est possible route to tidewater over the lowest grades.”” From Princeton, 
the main coal gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 


Gross, $942,755; net, $241,068 
Gross, 1,018,909; net, 184,623 


0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the All pony Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
jocomotive will haul 80 loaded “S0-ton coal cars, or 4,000 tons of coal per train 
FINANCES.—Whilile nearly $36,000,000 has been expended for construc- 
tion, the securities in the hands of the public amount to only $17, “pet fe wad 
Tidewater Company 6 % notes (see below), and these are secured b y pledge 
not only of all bonds issued on the system, but of $10, + 0 00 of other 
income-producing securities and by the guaranty of Henry H rs of the 
Standard Oll Co., who, with associates, is financing the sakemeion 
BONDS.—The first 5s are Issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 


tions provided in the mtge.; about $1,500,000 are to be issued for Wind- 
ing Guif branch, under construction in April 1909. V. 84, p. 1368; V. 88, 


626 
™ The Virginian Terminal Ry. 5s cover the Sewell’s Point termina 


Is, 
which comprise 600 acres of land with a water front of over 3,000 feet: of the 
auth. issue of $10 000,000, guar. prin. & int. by the Virginian Ry., $3,000,- 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Size, or pal, When Due. 
For explanation of column yan &c., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last 
on first page of ° Road.|Bonds.| Value. |Outstanding % Payable. Whom. le 
Wabash RR (Con.)—Series B $43,500 due s-ann_CPi -<-| 1904 $1,000 $521,500 4%¢\J  & D Colonial TrCo,Pittsburgh|To Dec 1914 
yt my. bonds $66 ,000 or $67 ,000 due semi-ann «--| 1907 1,000 732,00 Be TA: @  Gledssccscnestasioeusane To Oct 1 1914 
C (seeV.82,p.1498) $309,000 due s-a red 101 ---| 1906 1,000; 4,635,000 4% e\J & J\Lee,Higginson&Co.,Bost.|To July 1 1916 
Two-yr collat ¢ notes to be paid at maturity_.__-- ---| 1907 |1,000 &c| Seetcxt. |’ 5g |M &N10\First Nat BE NY; &Prov/May 101 
Various equipment trusts Dec 1908____.__._.-...- inde wie Tacakmnlen SE a ko nannclidwhn peblent sickawene dbbee pide bb babedeoh ee 
ve-year notes $10,000,000 gold redeem at e.-- allt OEE loscusnba 7,000,000 4% ¢\M & N|Central Trust Co N Y (May 1 1910 
Kans Exc Sp & Nor M g guar (V 79 p 2697) _- 9} 1901 500 100,000 4¢ \|J & J\Office, St Louls Jan 1 1928 
Columbia & St Louis $300,000 gold guar p & i_.SSt 22; 1902 1 000 00 .00 4¢ iM & N/Office, 195 B'way, N Y\May 1 1942 
Buffalo Term Assn ist M guar p & 1 ext in 1908 ___. west een Licwnsee 485,000 Oe Fi ci eld cme wogeidwcuesebns June 29 1909 
Wabash Chester & Western—First mortgage gold_-_c* 42) 1888 1,000 300,000 5¢ \|J & J\Nat Bk of Com, St Louls|\July 1 1918 
consolidated mortgage $1,000,000 gold__ SSt.c® 65) 1893 1,000 390,000 5¢ J & J\suly 1894 d July 1’96Jan 1 1928 
Wadley Southern—First M $1,000,000 gold red 105_.G 90) 1906 1,000} See text. 5¢ |J & J\)Guaranty Trust Co, N Y\July 1 1926 
ely Valley—Stock 3% % guaranteed_.........- PEGE, ogy 100 330,000 3% Q—F (Grand Cent Station, N Y|/May 1909 %% 
mortgage (formerly 7s) guaranteed. ........-. 33| 1877 1,000 250,000 3% WJ & J do do July 1 1917 
Second mortgage income 3 % % guaranteed-_--.----.- 33) 1877 1,000 330,000 3% iM & § do do Sept 1 1917 
Warren (N J)—Stock 7 % perpetual guar DL & W-.- oF gee 50} 1,800,000 7 A15&O|DelL & WRR,N Y ‘pr 15 °09 
ref M $2,000,000 gold guar P Pe F.c* &r 18} 1900 1000| 1,394,000 3%ei\F & A do do Aug 1 2000 
Washington Central—First M gold $15,000 per mile_ K 130| 1898 500 &c} 1,853,000 4g Q—M (|Manhattan TrCo,N Y (Mar 1 1948 
Wash & Columbia River—See Northern Pac --.- .--. ; 
Washington Co—ist M gold guar (end) red (text)Ce.c* 139 1904 1,000; 2,500,000 3%¢eJ5 & JIN Y, Portland & Boston Jan 1 1954 
Washington & Franklin—1st M $475,000 g int rental_r 19} 1899 ,000 378,000 5¢ |J & J)Philadelphia, Pa an 1 1939 
ashington Ohio & Western—See Southern Ry. | 
WashTerm—istM g¢ gu($311,000 are 4s) (text) Us c* &r ---| 1905 |1,000 &c) 10,311,000}3%&4¢g|/F & A|Washington and New Yk/Feb 1 1945 
Gold notes secured by $1,689,000 bonds. _.....-.-- ile) owe cee 1,575,000 5¢ |F & Aj2 Wall St, N Y; & Wash/Aug 1 1909 
Wash & Vandemere—istM $1,500,000 g gup&!-. SBac* 40| 1907 1,000 720,000 4%eF & A'U S Tr Co,N Y; & Balt/Feb 1 1947 
Weath Min Wells & Nor— ist M guar p &1 end (text) N 23| 1902 1,000 660 ,000 5¢ iF & A/Mercantile Trust Co, N YAug 1 1930 
West Chester—See Pennsylvania RR. 4 
West Jersey & Seashore—Com stk ($10,000,000) -- -- wba ce OS 50| 9,641,600/4 in 1908) Sem -an |Broad St Station, Phila| ‘pr 1 '09 2 
pecial guaranteed stock (incl $66,150 W J RR) --.-- ichiadel rule 50 104,000 6 J & DI do do Dec 1 19083% 
mden & Atl cons M ($650,000 5s; bal 6s coupon) 79| 1881 1,000 999,000: 5&6 J & J do do \July 1 1911 
West Jersey consol errs Sth eee is scrip) ..--r 128; 1879 500 &c 750 00 6 M & N do do |\Nov 1 1909 
Woodstown & Swedesboro mortgage. -......-. c* 11) 1882 1,00 90.000 6 M & N|Camden Safe Dep& TrCo|May 1 1912 
West zoey & SS first cons M Series A gold s f.c* 329) 1896 1,000} 1,600,000 4¢ \J & J/\Broad St Station, Phila July 1 1936 
Gold es B $1,500,000 gold _.____.--....-- c* 329) 1896 1,000; 1,471,000 3 4 giJé& Ji do do July 1 1936 
Gold Series C & D ($909,000 Ser C 3 %s)___--_- c® 329) 1896 1,000, 1,970,000: 34% &4J & J) do do \July 1 1936 
West Shore—ist M guar p &iendby N YC..Un.c&r| 479) 1885 (1,000 &c) 50,000,000 + J & dJ)\Grand Cent Station,N Y\Jan 1 2361 
West Virginia Central & Pittsburgh—See Western Mar yland RR. 
West Virginia & Pittsburgh—First M gold__MeBa.c* 159; 1890 1,000; 4,000,000| (5)4¢ A & O|'B &O Off, 2 Wall St.N Y April 1 1990 
West Virginia Midland—ist M $1,000,000 g____-- Mo 34) 1906 1,000' 1 000,000) 5¢ iA & O Morton Trust Co,N Y (April2 1926 








000 will be issued for the construction now contracted for, the remaining 
7,000,000 being reserved for future additions. V. 84, Pp. 1184. The $500,- 
stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


NOTES.—The $17,000,000 Tidewater Co. “‘first'iten 6% 5-year notes,"” 
brought out May 1908 by Redmond & Co., guaranteed unconditionally, 
grincipal and interest, by Henry H. Rogers, are convertible at par at 
Wiss of holder into Virginian Railway first mortgage bonds up to April 1 
1913 (or, in case of notes called for redemption within 30 days, of notice 

such call) and are redeemable at 101 and interest when drawn by 

t. They are secured through deposit by the guarantor of income- 
producing bonds and stocks having an aggregate market value reported as 
Over $10,000,000, which securities during the last year ylelded an ncome 
ated $700,000. In addition, the notes are further secured by deposit of 

inijan Ry. ist mtge. bonds and Virginian Terminal Ry. ist mtge. bonds, 
re] the entire road, terminals, &c., as issued for construction. On 
Apr. 1 1909 $30,749,000 of the railway and $500,000 terminal bonds were 
‘deposited. Upon final completion of the system as above, there will be 
‘deposited as collateral to the $17,000,000 of notes a total of $33,500,000 
pa Ry. and $3,000,000 Term. Ry. ist M. bonds; in addition to the 
$10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

-**Equipment trust first lien 5% gold notes,’’ Series ‘‘A,” auth. and out- 
standing $3,750,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105 
‘and int. on 60 days’ notice. Secured under trust deed providing for the 
epee by the company of about 42 locomotives, 27 passenger coaches, 

500 steel coal cars and 2,075 freight cars, on which an initial cash payment 
of $750,000 has been made, affording a margin of security of 20%. 

OFFICERS.—Pres., Henry H. Rogers, New York; V.-P. and Gen. Mgr: 
Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 44 Wall 
Street, New York.—(V. 87, p. 1480; V. 88, p. 102, 508, 565, 626, 884.) 

WABASH CHESTER & WESTERN RR.—See page 169. 


ABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 

wns road extending from connection with Wheeling & ke Erie RR. 
Mear Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443; V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash. 

In September 1904, acquired the entire $14,000.000 stock ot Pittsburgh 
Terminal RR. & Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 

. The stock is geages to secure Wabash RR. 4% % notes of 
1905. V. 80, p. 1364. . 78. p. 1024. 2087, V. 80, p. 1232, 1364, 1729. 

‘On May 29 1908 F. H. Skelding 
receivers, there being $6,873,50 
mortgages + is ewe DI 


and Henry W. McMaster were appointed 
promissory notes and purchase money 
$418,586 past-due interest and $278,600 audited 
accounts. V. 86, p. 10; V. 87, p. 679. In Sept. 1908 foreclosure was 
begun of the first mtge. V. 87, p. 616. On Oct. 30 1908 authority was 
given to issue $954,211 first lien receivers’ certfs. to provide for ntunel re- 
Pairs; decision was reserved in Aug. 1908 on application to issue $700,721 
on the West Side Belt. V. 87, p. 416,1239. In Mch. 1909 authority was 
asked to issue $500,000 2-year 6% certificates (to purchase 500 steel cars,) 
dated March 11 1909 (int. M. & S.), redeemable after 6 months at par, of 
which $433,000 issued April 1909. V. 88, p. 626, 750. 

First Morigage Bondholders’ Committee.—A committee (J. N. Wallace, 

hairman; Central Trust Co., New York, depositary) in June 1908 requested 

deposits. More than a ma‘ority of the bonds has been deposited. V. 86, 
Pp. 1346, 1411; V. agg, © 168, 286, 546, 679; V. 88, p. 159. 

Second a ‘ommittee.—John W. Castles, Chairman; Alex. J. 
Fiemphil. Sec. (Guar. Trust Co., N. Y., Segoe. - More than a majority of 
bonds deposited. V. 86, p. 1411, 1531; V. 87, p. 348, 1421. 

.BONDS.—Both classes of bonds are secured by all property now owned 
or hereafter acquired, including 60 miles of road owned, Pittsburgh ter- 
minals, and new bridge over Monongahela River, and further by deposit 
of a controlling interest in the Wheeling & Lake Erie, viz.: $11,870,000 
Common, $6,423,800 second preferred and $847,500 first preferred stock: 
and also by a traffic and trackage ‘eement with the eeling & Lake 
Erie and Wabash, under which the latter two companies pl e 25% of 
their gross earnings from traffic interchanged to meet any deficiency of 
interest and contract with Carnegie Steel Co. V. 80, p. 1231. 2221. 


EARNINGS.—8 mos., 11998-08 Gross, $520,312; net, $165,186 
July 1 to Feb. 28. 1907-08 ross, 947,730; net, 519,521 
For 10 mos. ending April 30 1908, gross, $1,060,720; net over taxes, 
494,746; other income, $53,198; charges, $1,233,965; bal., def., $685,021. 
alance sheet Feb. 29 1908, V. 86, p. 1526.—(V. 88, p. 626, 687, 750.) 


WABASH gy Lie at 7 ong ig Par a lines as follows, viz.; 





Qwns East of Miss. River. Owns West of Miss. River. 
Toledo, O., to East Hannibal. Moberiy to Ottumwa, Ia_.__.- 31 
Camp Pt. and Elvaston, Ill. 536/Salisbury to Glasgow, Ia., ete 15 
Decatur, Ill., to E. St. Louis_. 110} Des Moines to Moulton, Ia__.. 95 
Junc. near Chicago to Effing- Brunswick, Mo., to Council 
ham and Altamont. Ill... __- 216 Bluffs, Ia.(incl. 41 m. leased) 225 
Streator to Fairbury_.._.____- 31|Excelsior Spr. to Milw. Junc. 9 
Edwardsville Branch.________- 8 oe 
ey, near Detroit, to Butler 110} Total owned and leased_...2,046 
Menspelier O.. on line to De- Trackage, etc. 
troit. to Clarke Junction, near Chicago to Clarke Junction.... 18 
SN rai tat i eduanwo.e 150] Moberly to Hannibal_._......- 70 
Attim to Covington_..___.._- 15| East Hannibal to Quincy...___ 17 
Chamraign to Sidney_________. 12|7 short lines to Quincy, De- 
Toledo to Montpelier, O______ St. Se Miia dk dei da bemaminmek 34 
ew Haven to MONE, G0Ginc. SOHO BE. o cass dcacodewe 54 
a6 Louie to Rag hk... as City. 275 lorank Teank’ Be re Ok 2) 
sas . r u n ; » Pp. 812. 
Centralia to Columbia, ee 21 oe aoe prot 
St. L. Levee to Ferguson, Mo Grand total July, 1908__._.- 2,514 


tae: 
n pie owns entire $10,000,000» stock 
*e 





of Wabash-Pittsburgh Terminal 
60 miles, which holds a majority of stock of Wheeling Lake Erie 


Ry.,472 miles. In 1908 receivers were appointed for the Wabash- Pittsburgh 
Terminal Ry.and Wheeling & Lake Erie RR. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1908 owned $11,326,200 pf. stk., $2,826,- 
200 com. stock and $3,963,200 ist ref. and exten. bonds. V. 78, p. 1110. 
Under the terms of the refundl mortgage of 1906 the debenture bonds 
deposited are to be kept alive; also their vo ng power. 


LEASE.—Entrance to Chicago is over Chic & West Indiana, of whose 
stock this company owns $1,000.000 (dividends 1896-07, 6% yearly. 

STOCK.—Auth,, com.,$159,500,000; pref.,7% non-cum., $40,500,000 
issued, com., $52,863,900; pref., $38,863,900. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘‘first refunding and extension”’ bonds, limited to $200,000,000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110,260,500) 
of the bonds Is to be used only fur betterments, development, extension and 
equip. The plan is Hs grte ype $3,111,000 of the $3,500,000 Series A 

except about $1,181,000 of the $26,500,000 Series B debentures having 
assented to exchange «:.h$1,000 “‘A’’ bond for$795 in new 4s,$580 in pre- 
ferred stock and $580 in common; and each $1,000 “‘B’’ bond for $720 in 
new 4s, $520 in preferred stock and $520 incommon. V. 83, p. 1591; V 
84, p. 52, 222, 1115; V. 85, p. 285, 1271; V. 86, p. 1665. 

Abstracts of the mortgages of 1889 were in V. 4¥, p. 270-273. 
Interest ....) 6. "Y7to'v¥. ‘OOtO’04. 05. ’06. 1907. 1908, 1909. 
“A’’ dds. (%)} 1 0 0 0 July,6 Jan.,3 Jan.,3 
*B” bds. (%)j 0 0 0 0 July,1 Jan.,1 Jan..1 
Detrott & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 

Des Moines Division bonds of 1899, see V. 68, p. 574; V. 69, p. 1248. 

A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 
for 5 years, then $150,000 for 10 years and thereafter $200 000. V. 72 
DP. 185, 582, 822; V. 73, p. 567. 

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 terminal gold bonds of 1904 are issua»l¢ to acquire 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Chicago and Quincy, Iil., Toledo, O., Detroit, Mich., &c. V. 76, p. 436, 
753, 1032: V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997. 

The $6,160,000 notes (secured by the entire stock, $10,000, and 
$6,600,000 of 50-year first mortgage bonds of Wabash-Pittsburgh Term. 
Ry. and $4,800,000 Wabash RR. first ref. 4s, (V. 84, p. 869; V. 78, p. 1551; 
V. 84, P: 869; 932), will be paid off at maturity, May 10 1909. 

The 5-year 4% % notes of 1905,ofwhich $7,000,000 was sold, are secured 
by pledge of about $8,000,000 Wabash-Pittsburgh Terminal Ry. notes and 
other collateral. See list, V. 80, p. 1729; . 80, p. 1231, 1364. 

Of the $835,000 Buffalo Terminal Association guaranteed notes extended 
to June 29 1909, $350,000 were acquired by the Wabush. V. 83, p. 157, 
212; V. 85, p. 42; V. 87, p. 616. 


- 
EARNINGS.—8 mos., |1908-09__._Gross, $17,210,440; net, $4,993,411 
July 1 to Feb. 28. J1907-08___._Gross, 17,950,218; net, 5,136,599 
For 5 mos. ending Noy. 30 1908, net, $3,593,174, against $3,981,839 in 
1907; other income, $480,742; first charges, $3,342,239; sundry accounts, 
$25,409; improvements, $59,182; bal., sur., $647,086. 
REPORT.—Annual meeting at St. Louis second Tuesday in September. 
Report for 1907-08 at length in V. 87, oe 


6 yriy. 
0 





Year ending June 30— 1907. 1906. 
Average mileage............--...- 2,515 2,516 2,517 
i i 6s ndidechemus een aie $25,740,074 $27,432,474 $25,015,379 
PEE i cidhiinbdstantbanacds 6,896,326 7,927,326 6,937,491 
From rent of tracks &c........-.-.-- 878,504 942,528 1,231,845 

Total net income ...............< $7,774,830 $8,869,854 $8,169,336 

RO i See hain + ond wm andin ae pap ow $727,470 $883 ,551 $915,909 
Track, bridge rent, additions,&c_... 2,402,143 1,338,002 1,656 444 
TisSeeee Oe DOMES, ou ice canctecss *4,058,351 *°*4,011,636 3,787 ,651 
Appropriation for new equipment... -----._- 1,700,000 1,300,000 
Dividend on *‘A’’ debentures-_-.._-.-. (3%)105,000 (6)210,000 —- __-.--- 
Dividend on “*B”’ debentures_.....-. (1 %)265,000 (1)265,000 —_..._-.. 





Balance, surplus $216,866 $461,665 $509 333 
* The interest on first refunding and extension bonds, $799,360 in 1907- 
08 and in 1906-07 $383,160 (to July 1 1907), was charged against profit and 
loss, to which was also credited dividends received on Series ‘‘A”’ and “B’ 
debentures owned, $328,550 in 1907-08 and $411,091 in 1906-07. 
OFFICERS.—Chairman, E. T. Jeffery; Pres . Frederic A. Delano; 
Gen. Mer., Henry Miller; Treas., F. L. O'Leary; Sec., J. C. Otteson. 
Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
T. Welles, George J. Gould, S. C. Reynoids, John T. Terry, J. J. Slocum 
Winslow S. Pierce, W. B. Sanders, R. C. Clowry, W. H. Blodgett and 
F. A. Delano. Office, 195 B’way, N. Y.—(V. 88, p. 54, 296, 453, 824.) 


WADLEY SOUTHERN RY., WARREN & CORSICANA PACIPIC RY., 
WARREN RR., WASHINGTON CENTRALRY., WASHINGTON COUNTY 
RY., WASHINGTON & FRANKLIN RY., WASHINGTON & VANDE- 
MERE RR.—See page 169. 


WASHINGTON TERMINAL CO.—Owns unlon station at Massachusetts 
., Washington, D. C., with terminal and aprrcsanes: opened Oct. 27 
V. 85, p. 1144. The Phila. Balt. & Wash. (Penn. RR. system) and 
the Balt. & Ohio own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 3% % 
int. was sold in April 1905 and $311,000 4s Feb. 1909, the remaining $1,- 
689,000 (4s) being deposited as collateral for $1,330,000 5% 2-year notes. 
V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p. 252; V. 80, p. 652, 1176, 1364; 
Vv. a 42. Form of guaranty, V. 84, e. 1368. Other tenants, Southern 
Ry., Wash. South Ry. and Ches. & Ohlo Ry.—(V. 85, p. 1144, 1403.) 


WEATHERFORD MINERAL WELLS & NORTHW. RY.—See p. 169. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvanta RR.)— 
Owns all the lines on the Pennsylvania svstem in Southern New Jersey 
including Camden, opp. Philadelphia, to Atlantic City (59 miles) Camden 
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140 RAILWAY STOCKS AND BONDS. [Vou, LXXXVAIL. 
RAILROADS. INTEREST OR DIVIDENDS. beg 
Mtles| Date | Stte, * . 
Par Amount Rate When Where Payable, and by Stocks—Last 
ei en tee pee "ota 2. ee Road ' Bonds. Value. |Outstanding|] % | Payable. Whom. Divtdend. 
tern — a RR.c* 132) 1888 $1,000) $1,543,000 4% ¢\A & O/Guaranty Trust Co, N Y|Oct 1 1918 
Western Marylang—ise M95 0,090,000 ap fing be &r| Text | 1902 1,000) 42,518,000 4¢ |A & O/Oct 1908 coupon paid oh ; Bice 
Receivers’ eee 3 $2 eemable....-. eooe| 1000 lecaccede 2, ¢  dneduactibivdalhesaogauqestae deduce ne sc 1909 
do do sie: 66 1 monthly ........-- cnecl TEE luanosuie RR ET Ne AC RG RAED ha 0 Oct 1908 
do do par after April 1910...Mec| -.--| 1909 1,000} 1,250,000 5 REE ag | ae a aR IRS EE? pril, "6 
Rec’rs equip ctfs due s-a Pred 102% (V.88,p.55) -... ---| 1909 1,00 536 ,000 5 IJ & J\Mercantile Trust.Co,N. Y hen re 
Genere) ben and 5 yy M $10 000,000.Eq.c* &r Text | (text); 1902 1,000; 10,000,000 4¢ |\A & OJlIn default TO N vidal i are 
West Va Cams & P ist M ig $3. ass...Mp.c* 132| 1881 :000} 3,250,000 6¢ J & J|Mercantile 4 uly ae tH 
Piedmont éGumb old assumed ._.Me 29| 1886 1,000 650,000 5¢ iF & A do ti) Bel Aug + 3 
& Iron Ry id" vase AM Pp 1166)...MeBa 45; 1900 1,000; 1,000,000 5¢ \F & A/Mere Tr & Co, tiAug + teat 
Goal 6 ire By M82, d ass..MeBa.c* &r 31| 1891 1000; 1,300,000 5¢ |J & J\Maryland Nat Bk, Balt Jan 
Lines Leased ( (x) and Cor i Ownership of ali| (y) or |Majori\ty (z) of S See sitatement| of each cjompany. é + sone 
xyBelt ? Cumb Val Ry ist M go fental...... 1879 500 48 500 6 J & J do b og An} + 2088 
& Cumb Val RR ist M interest rental-- 5| 1879 100 &c 72,8 6 J & J go pr bry 1 1909 
shalt mortgage inters a con woe 000 car 7%) “27\ 1881 1 000 330:000 7 . ; 4 ; do do July 1 1931 
ortgage gold._-MeBa.c*| 66| 1886 000} 690.0001 5¢ |M & N do do Nov 1 1036 
arbalt & Harrisbure Fie W Eat cnld guar Mebecc*| _18| 1888 000|  240:000i| Se |M & N do do. yiMay 1 1938 
Western N v rey Poont-im M ($10,000 600) 7 g--Me.c*| 600) 1887 1,000; 9,990,000 5¢ |J & J)\New York Trust vo. en ; 
Geperal M $10,000,000 gold. ___..--........ Un.c*| 600) 1895 1,000 ,000 ,000 4¢ A_& O 0 0 as i2es 
Income bonds $10,000 "000 gold non-cum---- PP. c* ---| 1895 1,000; 10,000,000 5 Nov 1 /|Fidel Trust—When earn AD 
Western North Carollna—See Sout Fr 6 1 1083 
Western Pacific—ist M $50 wen ,000 ra 166 c* &r _--| 1903 |1,000 &c|} 50,000,000 5¢ \M & S\New York & San Fran 
eu nd mtge $25, hive mine A. ,000 gold sf f Fedeem mee ood) S008. lecccudun See text S¢ J & J\.....----------------- July 1 1952 
estern rennsylva 
haf ot - cates § vs 81. 1,850,000 red red aft 1 year. eae] 1008 jocceckce ge = oy © Bi chit slawdadbbbcdocesheqsncealed conncdescabéc 
vers’ cert pee ug. Ng kent diaate ed ol Seed ME Nas os Nbdl eodhncoblans nbmanedgcessanosnas lasdbontgsasoce 
First 886 1,000| 2,000,000 5¢ \A & O/Mercantile Trust Co N Y\Oct 1 1926 
First M Whedling Di Div $& oS er ‘m) "ten 130 1888 1 000 894,000; S¢ |J & J/\Central Trust Co aN Y July i 1928 
Extension and Teapreve M ($1,900 .000) oid. Ce. c*| 260) 1889 1,000 409 ,000 S¢ |F & Aj do es NY e 5 & ieee 
First consol mortgage gold $15,000,000______ Mec*| 451) 1899 1,000] 11,697,000 4¢ \M & S/Mercantile Trust Co, yr + ieee 
General mortg e $3: £9 {006 goid...___ Ce.ct&r)| -..| 1905 1,000| See text. SE iF & Mlenncwcsccseccccccce ce Aug ; 35 
Notes g sec by $12,000.000 48 -.__.__-_____._.. anal: SPOU leosuanas ease S5¢ |F & A lac ry EE sy 
OE a aur age Sia _ 1902 ~~ 7,000 1,994,000  * z arfous® Jan "09 09 coup paid wh due Jan rs 1922 
ulpment trust notes gold____................. wae’ Te , 
wrewine Torm—ist ws $2 £500.000 sfguarp &\.c&r 10/ 1900 1,000; 1,573,000 4¢ F & A Ome. ., Pittabure a. NY a 1 
White & Black River Valley—1st an an guar._F.c* 62) 1900 1,000 600 ,000 5¢ \J & J/\First Nat “4 ron sun 18 1000 om 
White Pass & Yukon—Stock £1.700,000_____._____ i he Se™ £10’ £1,375 ,000 See text.'\See text.’Office 7 Moorgate St,Lon Ja 
. Ofthis 1906-07. 1905-06. 1904-05. 1903-04. 
Ge Camden May, §2 miles, fo. total. 337 mile. cheat Bs a Tg e quipped jpeenens Se SE -- x ogbee $2, wer 48 13 $1, 006. tt} $1,357,197 $1, vies 
electrically. Has traffic agreement with Atlantic City & Shore (electri 8 hes, &C....-. 0 * 
RR. and A yl to paschess majority of its $1,000,000 ahoak between May 3 Interest on loans..........- 310, 376 108,619 36,390 38,663 
1913 and 1918. V. 85, p. 162; V. 86, p. i22 ie ce Oe 0.964 $251,509 $206 .097 $400,443 


erock — Peas. RR. held Jan, 1 1909 $4,096,900. 
DIVIDENDS.—Common Sept. 1896 to Mch. 1905, incl., 5% yearly: 
sinee to Sept. 1907, incl., 6% yearly; 1908, 4% (M. eS): 1909, Apr., 2%. 


BONDS.—First consol. mtge. is for $7,000,000, of which $1,840,000 re- 
served for prior lien bonds when due. ‘V. 62, p. 1179; V. 84, p. 160. 


EARNINGS.—2 mos., » 11898 See Gare em Gros, $595,154; oper. def.,$71,412 
Jan. 1 to Feb. 28. Gross, 560,654; oper. def.,155 ‘412 
REPORT.—Report for 1907 was in V. 86, p. 1220. 
Years end. Dec. 31— 1908. 1907. 1906. 1905. 
lin ap die tp hoe $5,015,920 $5,654,904 $5,206, 284 $4,652,405 
ee ee 916, 1,228 "864 1,249,370 1,263,677 
In 1908, other income, $84. 609; int. on funded debt, rentals, taxes, &e. 
$527,935; divs. at 4% on com. (and 6% on ose guar) var for $301, 904: 
balance, surplus, $80,850.—(V. 85, p. 162; 1220 
WEST SHORE RR.—(See Maps N. Y. Central & 
hawken, N. J., opposite N. Y. Seo to Fy N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse hs being equipped electrically. 


LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that comenny © report. The 
$10,000,600 of stock is owned by the New York Central Company. 


BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68, p. 332.) 


WEST VIRGINIA & PITTSBURGH RY.—See page 169. 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 132 m 
Georgia RR. and Cent. of Georgia, each own half the $3,000,000 stock, 
DIVIDENDS. 94to96. '97. ’98. Bs = bg by to’06. bids °08. ag 
Per cent... ..../ 2 yrly. $ 0 4 yriv. 5 Jan.2% 

For year ending June 30 1908, ume. $1 143, 550; net, $257, 638; other 
income, $28,760; charges, &c., $135, 686; divs., $150, 000.—(V. 82, D. 336.) 
esraan MARYLAND RR.— 
4nes Owned—(390.7 m.) Miles. | 
inieytand division, Balto., via 
Hagerstown a Wmsport. to 


Sates road )—Wee- 


Lines Leased—(150.8 m.) Miles. 
Balt. & Cumb. Val. (3 cos) _...*34.1 
Balt. & Harrisburg (3 cos.) _...*97.6 
Cumberland, 171.0| Washington & Franklin_..___- *19.1 
West Va. div. adenoma to Bel- | Trackage in Baltimore.......- 2.7 

ington and "Durbin, Ww a. Me t 

with branches_..._...__--- 218.6 (* See this Co.) 

Total June 30 '07 (also 33.64 m. 2d & 211.8 m. side, &c., track) __543.1 

Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 
coal lands, 23 mining plants, 823 coke ovens, &c. 

In Jan. 1907 acquired entire stock of George’s Creek & Cumberland,Cum- 

nd to Lonaconing, Md., 21 miles, with 4 branches: total, 33 miles. 
* RECEIVERSHIP.—On March 5 1908 Pres. B. F. Bush was appointed 
receiver. V. 86, p. 604, 1469 

In Feb. 1909 $2, 000, 000 5 % receivers’ certfs. payelte on or before Mch. 1 

1911 were authorized, ‘of which $866,371 to be 


ssued for new rolling stock 
and remainder aay refund certfs. authorized June 1908 and paid off Mch. 1 
1909. V. 88, 508. 


In Mch. 1909 $700,000 4% certfs. were authorized, 
maturing $1 16, Pier monthly and bearing interest at 4% %, payable at = 
demption of certfs.; also $1,250,000 5s to oper notes due April 1908 and 
of sinking fund, secured by. first lien on eorge’s Creek & Cumberland n 
stock; also a loan of wees 000 at 544 % for two years to pay outstanding 
+ V. 88, 824, 00 
In Oct. 1968" $600, 600° 3% % gold receiver's certificates were authorized, 
id $100,000 monthly, to provide for payment of October coupon on 
t mtge. bonds. 87, p. 874. In Dec. 1908 $536,000 5% receiver's 
ulp. certfs. were acs. ens semi-annually from July 1909 to Jan. 
1919, inclusive. V. 





mm comintiiee for Genérat L ‘ibn Bonds. —A committee (Alvin W. Krech, Chair- 
> by eel iy t Co., N. Y., depositary) Nes ee deposits. (In 
April 1908 about $7, 000, 006 had been deposited.) 670, 722, 920; 


Committee fer Stock and General lt Lien Bonds.—Richard Sutro, Chairman: 
O.§H. Smith, Secretary. In March 1908 over 30% of the bonds and one- 
third of the stock had been deposited. V. 86, p. 670, 722, 796. 


STOCK.—Authorized, $60,000,000; Issued, $15,685,400; par, $50. 


BONDS.—The 1st mtge. is a direct first lien on 157 miles, a direct second 
lien on 227 m. add'l, an also covers practically all the stock of Bopactary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying a waking a total of 522 miles covered; also ores coal and coke 
7 75, . 550, 850; ir 79, yl 1024; see r. . 2692, and 
D. 566. Vv. 80, . 473, 1914; 81, 614; V. 83, 

Collateral loans dus “April 1 i908. $3, +6, 750, went to ‘detault, and the 
collateral ($5,037,000 1st m bonds) was ‘sold, being entirely or mostly 
purchased by a syndicate. . 88, Dp. 232; ee 85, p. a 


EARNINGS.—12 Mos. Gross . Inc. Bal., Sur 
July 1 33} ieoe-or beens $5, rhiy 278 $2, O58, 394 3534. 737 $2, 593, 191 
June 30) 1906-07____. 4,055 2,025,876 813,094 838,970 


For 7 mos. ending Jan. a1. gross, $3, 565, 566 in 1908- 09, A ‘33, 617, - 
264 in 1907-08; net, $1, 399, 691, against $1, 358,468. 


REPORT.—Report for ven 1906-07 was in V. 85, 1266 
1903-04, 








Year ending June 30— 1906-07. 1905-06. 1904- 5. 
Gross earnings -..........- $5,600,455 $4,802,094 ss 900,249 $3,633,097 
Net earnings over taxes..... 1,870,477 1,696 ‘411 1,387 827 1,309; ‘883 
Interest on deposits, &c.... 110,397 82,072 60,997 102,840 
Net income, railways... . $1,980,874 $1,778,483 $1,448,824 $1,412.723 
Profits coal, &c., Dh $674. 677 $720; 044 $428. 311 $511 »723 
Total net Income.._._... $2,655 5519 $2.498.527 $1,877.136 $1,924,446 


Dp. 
-(V. 87, p. 741, 1301; V. 88, p. 102, 565 





Balance, surplus $1 
—(V. 87, | p. 874, 1000: V. 88, p. 55, 232, 507, 824, 884, 1003.) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsy 
vania RR.) —Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oll City, 
Pa., 136 miles; Oll City to Olean, 110 miles: Stoneboro to Mahoningtown. 
338 miles; branches, luciuding proprietary llues, 204 mlies; totai owned, 606 
miles; trackage, 61 miles; total, 667 miles. 


ORGANIZATION.—Reorganization aoe ot 18 pees Te plan in “‘Sup- 
ement’’ of Jan. 1895) of the Ratiroad. forec 

In 1900 the Penn. RR. purchased $19, 408, .686 Geo ct A $20, 000 ,000 stock at 
$9 per share (par $50). $9,165,000 inc. bonds at $300 per bond, and leases 
the re road for 25 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 

BONDS.—Abstract of ist M. in V. 47, 109. Dec. 31 1907 $395,000 
income bonds were in the treasury. Mortgeges and ground rents, $562,428. 

ANNUAL REPORT.—Report for 1907 was in V. 86. p. 1525. 

Years oe Dec. 31— 1908 1907. 
Gross earnin: 
Net earnings alter taxes_...... "310.12 1.414.530 


1906. 
$9,287,414 $7. oe 112 
8,395 








Interest on first mortgage ind 499,500 409/300 
Int. on gen. mtge. (see above)-_.-.--- 400,000 400,000 400,006 
Car trusts and other interest_._...--. be — 494,532 483,016 
Miscellaneous and extraordinary ----- 412,742 214,949 

pO ee ers 1,338,990 $392,244 $179,071 
—(V. 82, p. 806, 984; V. 84, p. 1108, 1429; V. 86, p. 1525.) 


WESTERN PACIFIC RY.—Under construction from Salt ov. 
Utah, to Oakland (San Francisco), with branches, about 930 i = e 
completed by Sept. 1909, of which Salt Lake City to Shafter, 160 miles, 

ted Sept. 1907. The Denver & Rio Grande owns two-thirds of the 
k and agrees to meet any deficiency in earnings to provide interest on 
tend s. V. 80, 1730. 


cousanhae’. $75 ,000 .000; par of shares, $100; V. 81,p.728. Bonds, 
$50 000, 000, have been sold; soot table above: sink. fund, B50, 000 be 
beginning Sept. 1910. V. 78, 1168; V. 80, 1480; .V' 81, Vv. 


Dp. 32; 
p. 1287; V. 87, p. 40, 286; V. 88, Dp. 102, 565. he shareholders Nov. 9 1905 
authorized $25, P00, 000 2d mtge. bonds, of which an amount necessary 
to complete the road to be purmanee by Den. & ™ Grande; issued, Jan. 
1909, $17,130,000. V. 86, p. 1227; A p. 741. Pres., E. . Jeffery. _ 


WHEELING & LAKE aane e | haa Map of Wabash RR. ies 
Lines owned— 


Toledo, O., to Martin's we. iv) Ceeebens Wt: sn ccenncccctse ~~ 
Cleveland to Zanesville, O....._- 144] Various branches owned. -....... 61 
Canton to Sherrodsville........-. 45/| Branch oper., perp. lease. _..... 21 
Toledo Belt Line_........-..-.-- penne 
ie cee neem ehedbahbsaekbedechne  «mkecume 498 


HISTORY.—Organized in 1899, per plan In V. 66, p. 1142; V. 68, p. 830. 


STOCK.—Common, $20,000,000; ist pref., 4% non-cum., $4,986 008; 
2d pref., 4% non-cum., $11,993,500. Par, $100. Wabash-Pittsbu 
Terminal Ry. Nga 52? $11, 870,000 ogeypen. $6,423,800 2d pref. and $847,5 

stock ° ’ 
= i majors of ye & of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 for ten years to other parties. V. 88, p. 749, 104. Controls 
r Creek & Nor. (cut-off), Bolivar to Orrville, 22 m. Vv. 83, 1288. 
h heme | & Western. hg bon gt ee to Ltsbon, O., = 
m to Wash onville, O., 7 miles, is own ju erat separate y 
yo po Damar my $150,000 5% bonds due July 119 2RS red. at 105, and 
$838,000 ist 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y., "trus. 


RECEIVERSHIP. veg June 8 1908 B. A. Worthington me appointed 
receiver. V. 86, p. 9. On Aug. 7 1908 $363,276 2-year 6 % receiver's 
certificates were * Hithorized and in Sept. $233,940 to pay the Sept. 1908 
coupons on the first consols, and in Mch. 1909 $373, 000 6% certfs. to pay 
by ae 940 coupons on the first consols and $139,970 for taxes. V. 87, 
, 616; V. 88, p. 626. On Mch. 11 1909 application was made to issue 
Bi a: 429, 976 receiver's certfs. for improvements, $750, we to be put out at 
once, remainder to be held until July 1 1909. - 750. On Nov. 17 
1908 $1,859,000 of 6% receiver's certfs. were authorized, redeemable at 
orp time after one year, of which, it is stated, $1,820,000 were sold. V 
87, p. 1359. In Sept. 1908 foreclosure was begun under gen. mtge. V. 87 
‘1, 1480. 
xi at, 14 1908 Brown Brothers & Co. and ne neat Pa a Co. re- 
quested bondholders to communicate with them. 

Committee for Equipment Bonds due 1922.—F. 7‘ Oe 1 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos. V. 87, p. 168 

BO Lge —Mtve. of 1899. see apnlication to list, V. 71. p. 34, 542 
V. 72, p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment ‘bonds of 1902 may be purchased at not exceeding 105 ana je 
terest or drawn by lot at 108 and interest (or the sinking fund may be appli 
to the purchase of additional - ment) to the following amounts: $100, 
yearly to Jan. 1 1909, then 0, pa. $125 A. r a4 and 3175'000 
yearly for each successive eriod of 4 years. pd 78. 

The stockholders in 190 authorised $35,000, 000 % bonds, of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other improvements and equipment. The notes not bel met at 
maturity, on Aug. 1 1908, were Pesseeed by a syndicate. ve + D. 669, 
778; V. 83, p. 1287; V. Bee. 6, 08. wees | 

LATEST EARNINGS.— a. bieor S08... 20.5 Gross, $3,766,195; Fen 3087 TO? 
8 mos., July 1 to Feb. 28.j1907-08_..... Gross, £3,995 ,019; net, 844.311 


REP ORT—For year ending June 30 1907, in V. 85, p. 78 Tn of 
ke fght.,f{products_of, mines furnished 70. 36 %! (bituminous coal, 48.74 %) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Mtles| Date | Stee, or pal, When Due. 
For explanation of column neonates. &c., see notes of of Par Amount Rate hen Where Payable, and by | Stocks—Last 
on first page of tables. Road.|Bonds.| Value. |Outstanding % Payable Whom, Divtdend. 
White P & Y. a4 A ame )—Cons ist M deb stk peer "20 110) 1900 | £10 &c| £746,702 5 J & J\Office,7 Moorgate St,Lon|Dec 31 1930 
Mortg.ge d ures (navigation bonds) red 105-- oust eee £100} £255,555 6 J & J\Giyn,M,C &Co, LondonJan 1 1930 
Wichita Falls First M gold red at 105 sinking fd.SSt.c 18| 1895 500 219,000 6¢ J & J)St Louls, A Jan 1 1925 
‘Wichita Falis & North western—First mortgage- 17; 1907 1,000 248 000 5 J & J\St Louls, July 1 1937 
Wichtia Falls & So—ist M $780,000 g gu ps1 sf FC c* 52| 1908 1,000 700,000 5¢ |J & J\EqTrCo, N y & Chicago Jan 1 1938 
Wilkesbarre & Eastern—See N Y Su aecnchanne & West 
Wilkesbarre & ont eds ba 6 % rental.......... 6.87\ weds 50 500,000 5 Dec 31 (108 South 4th *. Phila| Dec 31 19085 % 
First mortgage dguarp &éiby LC &N 4.37) 1888 1,000 500,000 4% eM & N do May 1 1938 
Williams Valley— First morte e $120,000 authorized 11} 1903 500 120,000 5 J & D/Tower City (Pa) ‘Nat. Bk\Dec 1 18923 
Williamsport & Nor Br—1ist $750, 000 gold__FP.c* 47| 1901 1,000 545,000 4% ¢\J & J\Fidelity Trust Co, Phila/July 1 1931 
Wilmington Columbia & Augusta—See Atlantic Coast; Line |Co. of South Ca/rolina. 
Willmar & Sioux Falls—See Great Northern. 
eens. & Northern—ist M Psy in 1907 int guar_r 88| 1887 500 354,000 5 J & D wauaer » been’ Phila!1907-1927 
General M $1,000,000 gold Ee uar = ..PeP.r 88) 1892 1,000 406 ,000 5¢ Quar Aug 1 1932 
Wilmington & Weldon—See lant oS ngetey 7 RR. 
Winona my tant — gold s .F} 1.03) 1890 1,000 384,000 5¢ |M & §$/208 Adams St. Chicago coms 
Wisconsin vent a Set ref stk 4 “vg n-c esiz, 500, 1000 auth seal sacs Bool a9,nensa06i@ee text.t QOUEE, .).- decd. ccc odbc cocucs Mch 11 oo. 1% 
ist gen M ($27,00,0000).................- All | 1899 1,000) 24,589,000 4g iS & J) \\July 1 1949 
Minn Term it ‘old ‘subj ject to call at 105 Stier 1 1910 ~--| 1900 1,000 500,000 s%eJ & J New York, | Jan 1 1950 
Marsh & S E Div ist Misr subj to call at 105. Us 33; 1901 1,000 4 4¢ \M & N'|| United States Mort ||May 1 1951 
Sup & Dul Div & Term M $7,500,000 gold (text) Usc* 160} 1906 de po 7,500,000 4g M & N & Trust Co | May 1 1936 
Chicago Wisconsin & Minn ist M gold assumed_-_c* 122) 1885 6,000 6 Mé& §$ |Mar 1 1916 
Milwaukee & Lake Win first mortgage gold assum_c*® 66; 1882 i 000 604,000 6¢ iJ & Fi) ||\July 1 1912 
ist and refunding mtg gold $60, 000, 000 auth___.-- nse af EE lige well See text Up Aug OF PRR eae | April 1 1959 
Car trusts ($175,905 44%s due Oct. 13 1912)--.---- andl BE 1dab onde a 188,760| 4% & 5/ Various | | |May °10-Oct '12 
Equipment trusts gold due $60,000 yearly _...Mp diel 2Ee leeceue r 235,000 S¢ Ww & J }\To Oct 13 1912 
Wisconsin & Michigan—First M gold $951 wat Neen, 54) 1895 1 000 951,000 5¢ J & J\See text. an 1 1945 
General mortgage gold (see text) ___....---------. ---| 1905 1,000'V 81,p 1842 4¢ |\F & A|New York Feb 1 1955 
Wisc Minn & Pacific—ist M (see text) gold_...Me a 271| 1900 1,000; 5,811,000 4¢ \A & O/Apr’09 coup.paid wh.due ‘Oct 1 1950 
Wisconsin & Northern— 1st M $10,000,000 g_ Usec*; ...| 1907 1,000| See text 4¢ \|J & J|New York July 1 1932 
Woonsocket & Pasc—First M int guar City of Woon_c 9} 1890 1 000 100,000 5 A & O/RI Hospital & Tr Co,Pro guly 1 1910 
Worcester Nashua & Rochester—Stock ($3,600,000) - O46) ..i- 100; 3,099,8005%in‘08|\J & J|American Trust Co, Bost Jan 1 Pas 5° 8 
Worcester & Nashua ist \ 47; 1905 1,000) 150,000 4¢ .. @ 2 do do Jan 
mort. of 1879 secures}($511,000 due in 1913) - 47| 1890 1,000 1,246,000 4 s 62 do do Jan 1913 « i030 
all equally. J 47| 1895 1,000) 380.000 4 A & O do do Oct 1 19 
Wrightsv & Tennille—ist Ms fg red 102 1912.c* 104) 1907 1,000, 100 ,000 5¢ iJ & J\Tennille, Ga Jan 1 1938 
Yellowstone Park—First M $3,000,000 gold sinking fa 22} 1905 1,000 432,000 S5¢ J & JI Farmers’ Tr, Lancas, Pa July 1 1945 
Yosemite Short Line Ry—See Sierra Ry of California. 
Yosemite Valley— First MM $3,000,000 gold sink fund c* 78 1906 1,000' 3,000 000 5¢ ‘J & J'Mec Trust Co, San Fr Jan 1 1936 
Year— Gross. Net. Oth. Inc. Int.,tazes,&c. Balance, par of shares, $100. After 4% dividends on both classes shall have been 
ape7 -00 <. ..$5.307,001.. S1,00G.787- ac cee  e ewe eem coc nwswcns paid in any year, both shail articipate on ually in any further dividends 
1906-07___. 6,124,207 1,998,837 120,431 1,787,039 sur 332,229 | for such year. The preferred has the right to elect a majority of the 
1905-06___. 5,318,801 SUD. >. peenee 1,404 249 sur. 152 397 | directors on fallure for two successive years to receive 4% per annum, 


OFFICERS.—Chairman of Board, Myron T. Herrick, a oy Ree . 
Edwin Gould, New York; Sec. and Treas., H. B. Henson, New Yo 


DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. Clowry, woul & 


Plerce, Alvin W. Krech and W. E. Connor of New so F. A. Delano of 
Chicago: Myron T. Herrick, George A. Garretson, Ww. 0 glebay . H. 
Mcintosh, B. A. Worthington and W. M. Duncan a Cleveland; Cc. M. 


Spitzer, F. J. Reynolds and S. C. Reynolds of Toledo, O.—(V. bs. 1 p. 750.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Sueuias. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bri * 2 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owne 
Pennsylvania Cempany which guarantees rincipal and interest of eae 
of which $500,000 are reserved for additions and improvements; mtge. 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn RR. on Jan. 1 1909 owned $1,263,000 bonds. Dividends. 2 %, paid in 
1906 and 1907. Cal. year 1908, gross, at 418; net, $82,478; interest, 
$62,883; balance, deficit, $9,680. Sec., S. B. Liggett. —(V. 76, p. 655.) 


WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of interest, endorsed on bonds. Stock authorized, $1,875,000; paid 
in, $323,000. Of the $600,000 bonds outstanding, $100, ‘000 have coupons 
cut off for the first 10 years and $200,000 are reserved for eXtension to 
Batesville.—(V. 72, p. 189.) 


WHITE PASS & YUKON RY.—See page 169. 


WICHITA FALLS & NORTHWESTERN RY.—Owns from Wichita 
Falls, Tex.. to Frederick, Okla , 50 miles, opened Nov. 22 1907. The 
Wichita Falls & Southern Ry., controlled by the same interests, completed 
from Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 

Stock authorized, (?). Bonds of Wichita Falls & Northw. authorized, 
issue, $640,000. Commonwealth Trust Co., St. Louis, trustee; see table 
above. V. 85, p. 1083, 922, 602. Wich. F. & So. bonds ($700,000 out- 
standing) guar. prin. & int. by Wich. Falls Ry. (see below) and W. F. & 
Northw., V. 88, p. 687, 884, 946. Pres., Joseph A. Kemp; V.-P., W. C. 
Fordyce; Sec. and Treas., Wiley Blair, Wichita Falls, Tex.—(V. 85, p. 
1403; V. 88, p. 508, 884, 946.) 


WICHITA FALLS RY.—Henriletta. Tex., to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under psy extending to 
Jan. 1 1936. providing for division of rates. Stock, $20,00 

The Wichita Falls & Southern bonds are eee sonmentood with Wich. 
F. & Northw. (see above). V. 88, p. 884, 687 

Year ending Oct. 31 1908, gross, $131,824; net, $86,415; taxes, $2,018; 
int. and sink. fund, $16,615; bal., sur., $68,782. President, Jos. A. Kemp. 
—(V. 88, p. 687, 884, 946.) 


WICHITA VALLEY RY.—See issue of Oct. 1908. 


WILKESBARRE & SCRANTON RY.—(See Map Reading System.) — 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles Is 
double track. Leased from May 1 1888 to “Lehigh Goal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47 500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost 
of road ($1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 
Stock authorized. $120.000: outstanding, $90,000; par of shares, $50. 
In Apr. 1907 the Reading Co. obtained control. V. 84, P.. er For year 
1906-07. gross. $29,060; def. under oper. exp , $698.—(V. . p. 933.) 


WILLIAMSPORT & NORTH BRANCH RR.— Hall's to skesinai ae 
and br., 47 miles; leases Eagles Mere RR., 10 miles; total, 57 miles. 
Stock (authorized, $2,000,000) common, $925.362; preferred, $400 .000; 
$50. The 4s of 1901 cover the road and 3,000 acres of coal lands in 
ullivan Co.. Pa., $250,000 being reserved for extensions. V. 72. p. 990, 
1280. Equipment trusts June 30 1908, $37. 90 bills payable, $35,448. 
For year ending June 30 1908, gross, $150,924; net, $26,950; charges, 
$34,853; other Cotuopons. 5. 340: bal., oe. 312, 254. Pres., S. D. Town- 
send, Hughesville, Pa.; Sec. & Treas., H.C. A dams, N. Y.—(V. 78, p.2386.) 


WILMINGTON & ; Paactialby RR.—See page 169. 
WINONA BRIDGE RY.—See page 169. 
WISCASSET WATERVILLE & FARMINGTON.—See page 169. 


WISCONSIN CENTRAL RAILWAY.—(See Map)—SYSTEM extends 
from Chicago to Ashland, Wis. and Lake Superior tron mines; also to 
St. Paul and Minneapolis. By car ferry connects with the Pere Marquette 
and has ashort line to the East. V.63,p.117. The system includes: 

Lines owned.— Mies. * Lines ownea.— Mites. 
Chic. to Trout Brook Jct., Wis... 452| Other branches__.__....___.-- 49 
Abbottsford to Ashland, Wis_. 133)|Trackage to Chic., Min., ete_... 32 
Branch to Bessemer. --_..._---- 34| Rugby to Milwaukee, etc_____. 
Stevens Point to Portage City... 71|Spurs to industries (115 miles 
Neenah to Manitowoc(14 jointly) ry "anoperated) WE SRR, eam 17 
Marshfield to Nekoosa_.______- 

Owen to Ladysmith -.--__.---.-- 45| es 
Total June 30 1908, (incl. spurs. op., 102 m., and unop., 115 m)___.1,138 
Extension from Ladysmith to Superior and Duluth, 115 ‘miles, was opened 

Jan. 41909. V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102. 


ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725; V. 69. p. 29, 138: V. 70, p. 434. In Jan 1909 
sale of control to Minn. St. Paul & S. S. M. was concluded, affording that 
road a Chicago connection, cut-offs to be built from Burlington, Wis., to 
Portage and from Hancock to Grand Rapids, the road being leased for 99 
years from April 1 1909, the Minn, St. P. & S. . Issuing its leased line 


11.16 miles. 





certificates, secured by "deposit of Wisc. Cent. pref. Boek. on which 4% 
divs. a fees V. 88, p. 159, 232, 566, 626, 750, 1003 

STOCK.—Stock‘ ‘authorized common, $17,500,000; 4% no 
oum., se 500,000. Outstanding, common, $16,147, 876; ie $11.267.104, 





DIVIDENDS.—First div. on pref., 4% for the year, payable 1% Dec. 
23 1908 and 1 % each on Mch. 11 and June and Sept. 11909. V. 87,p.1534. 


BONDS.—The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of railway, terminals, equipm’t and other 
property acquired thereby. and by deposit of all securities owned 
or acquired under the plan; in Jan. 1909 $1,519,000 were reserved to retire 
underying bonds still outstanding; $800,250 avaiiabie for improvements 
were issued June 1908. Of the generals, up to Feb. 1909 $892,000 were 
nurchased in the open market and canceled. V. 75, p. 734, 1204; watt, 
Dp. 1236; V. 86, p. 1591. In Oct. 1908 arranged to purchase 2, 650 freight 
cars for $1,492,250 on deferred payments. V. 87, p. 1012 

The Superior & Duluth Division & Term. 4s are limited to $7.500.000, 
the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; 
V. 85, p. 532; V. 86, p. 1411; V. 88, p. 824. There are also $84, 000 Dickin- 
son equipment trust 6s due $24,000 yearly to April 1 1913 

The directors in March 1909 authorized a ‘‘first and refunding” mtg 
to secure an issue of bonds limited to $60, 000, 000, of which $36,000, 000 
is reserved to refund existing bonds and equipment ‘obligations and the re- 
mainder for general purposes; Empire Trust Co., N. Y., trustee. Of the 
bonds, $10,000,000 to $15,000,000 are to be issued shortly for improvem’ts, 
including a cut-off to shorten the main line between Chicago and Minneapo- 
lis and St. Paul, 40 miles, also bonds to build the company’s own line Into 
Milwaukee to replace trackage, and also a terminal, the total cost to be 
$3,000,000 to $4,000,000, and to provide $750,000 to complete the Duluth 
extension. V. 88, p. 687, 824, 884. 

EARNINGS.—S8 mos., |1908-09___-- Gross, $4,959,105; net, $1,628,820 

July 1 to Feb. 28. J1907-08____- Gross, 5,084,985; net, 1,624,784 

For 6 mos. ending Dec. 31 1908, net, $1,383,626, against $1,414,538 In 
1907; taxes, $176,181; other income (def.), $28,600; charges, $716,955; 
bal., sur., $461,889. Divs. on the pref. stock for 6 mos. at 4% yearly call 
for $225,342. V. 88, p. 1003. 

REPORT.—Report for year ending June a 4 a » = 87, p. i 1103. 

1907- 1906-07. 1905 -06. 1904- 








08. 05. 
Gross earnings _._....-- $7,307,311 $7,577, 39 $7,118,576 $6,650,883 
Operating expenses --_--- 5,130,643 4.730.093 4,542 476 4,374,336 
Net earnings__.-..--- $2,176,668 $2,847,085 $2,576,100 $2,276,547 
Total net income.---.--- $2,233,327 $2,877,490 $2,661,207 $2,319,384 
Fixed charges, taxes, &c. 1,882,318 1,814,034 1,859,010 1,763,541 
Surplus for 12 mos__.. $351,009 $1,063,456 $802,188 $555,843 


DIRECTORS.—J. A. S. Graves and C. C. Dickinson, New York; Ed- 
mund Pennington, A. H. Bright, W. L. Martin, Chicago, I11.; Sway A 
Courteen, ik ag 03 J. S. Pillsbury, C. E. Wales and C. T. Jaffrey, Min- 
neapolis; M. Ballou, Neenah, he ; Leroy Baldwin, W. J. Wollman, 
Clarence D ‘Simpson, New York; F. H. Prince, Boston. 


OFFICERS.—Chairman of Board, om Erb; President, Edmund 
Pennington, Chicago; V.-P., A. H. Bright, Chicago; Compt. and mag +s 
et Toombs, Chicago; Treas., William R. Hancock, Chicago; Secy., 

Webster, Milwaukee; Asst. Sec. , J. A. Millington, Milwaukee. N. ¥: 
LA... 42 B’way.—(V. 88, p. 376, 508, 566, 626, 687, 750, 824, 884, 1003.) 


WISCONSIN & MICHIGAN RY.—See page 169. 
WISCONSIN MINNESOTA & PACIFIC.—See page 169. 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wls., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis., 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. 1907. Stock $1,000,000; outstanding, $607, 700; 
par, $100. Of the bonds ($10,000,000 authorized Issue), $3,000,000 Is re- 
served for not over 90 % of the cost of railroad additional to the 234 miles 
above mentioned at not over $15,000 oe mile, equipment, a &c. 
V. 85, p. 223; V. 86, p. 109. Pres. ° Whitcomb: Sec., F. H. Josse- 
lyn; Treas., R. H. Edwards. Office, Oshkosh. Wis.—(V. 87, p. 741 5 


WORCESTER NASHUA & ROCHESTER RR —Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years a Jan. 1 
1886 to the Boston & Maine; rental, $250, 000 Se taxes. V.81, p. 1794. 
DIV. ‘} ’87-93 °94-97. '98. ‘99. °00. °01. 02, "04, Be to os. 1909. 

%_f6 yrly. 5yrly. 5% 4% 4 5% 5 rey 53% 5% yriy. Jan.,2% 

WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga.. 28 miles (former Dublin . Southwestern, 
acquired Aug. 1907); total, 104 miles. Stock, com., $530,000: pref., $70,- 
000; par. $25. Central of ‘Georgia owned June 30 1908 all pref. and $278,- 
600 com. First mtge. to the Citizens’ & Southern c+ Savannah, for 
$250,000, $150,000 being in treasury Jan. 1909. V. 85, p. 285, 795, 1578. 

Divs., long 6 to 7% yearly: 1904, 7%: 1905, 6%: 1906, 11 %; 1907,11% 
(incl. 5 % extra); 1908, 6% (J. & J.); 1909, Jan.,3%. For year to June 30 
1908, gross, $270, 977; net, $66, 321; other income. $1,085; interest on 
notes payab e, taxes, &c., $21,684; divs. (6 oy) $36,000; bal., sur.$9,722. 
Pres., A. F. Daley, Tennille.—(V. 85, p. 1578 


YELLOWSTONE PARK RR.—Projected saa artly built from Bridger, 
Mont., to Cook City, with branches, a total of 125 miles, of which Bridger 
to Bear Creek, &c., 30 miles. in operation. Stock authorized, common, 
$2,250,000; preferred, 6% cum., $750,000; par of shares, $50. Outstand- 
ing, common, $324,000; preferred, $108,000. Of the bonds $432,000 were 
issued on 22 miles, the ‘balance being issuable at $24,000 per mile. V. 81, 

1494. Sult, V. 84, p. 869, 933. Pres., Frank A. Hall; Sec. & Treas., 
Beorge J J. Atkins.—(V. 84,.p. 869, 933.) 

YOSEMITE VALLEY "RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, corapleted May 15 1907. Stock, $5, pres 000, rey ee 

bonds ($3,000,000 authorized) , Vv. 8 R. ® Vv. 
84, p. 1553. Pres., Frank G. Drum; Sec., Julius H. in 8. "Oitice, 704 
West Coast Life Bidg., San Francisco, Cal.—(V. 85, p 655.) 





INDUSTRIAL AND MISCELLANEOUS COMPANIES. 









































MISCELLANEOUS, INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due, 
For explanation of column meee. &c., see notes on of Par Amount Rate Where Payable, and by| Stocks—Last 
first page of tab Bonds| Value. Outstanding % Payable Whom. Dividend. 
Adams ce a oe tg oo sh.—par not fixed, wontes as $100 $12,000,000 8 a pee J & D)71 Broadway, N Y Dec 1°08, $4 
Collateral trust m ortgage g GON once dhe ich ecdseten cus 1898 &c| 12,000,000 M & S§S/Mercantile tCo,N Y|Mch 1 1948 
Collat trust distribut Ps tee Mnidantubp dene’ o 1907 | 500 &c| 24,000,000 4 H J & D Standard Trust Co, N Y\June 1 1947 
Allis-Chalmers—Common yo = $25 ,0U0 ,000_.--....-.---. nde 100] 19,820 000) . 2. nosso | enw n cnn |e cen en ew nwo +-- 2 ce ie deat hpedndioninin oe 
Pref, 7 % cum (as to ass.& div), $25 "000,000, (Vv. s4p) -1144)| .... 100! 16,150,000 \See text 5 71 Broadway, N Y Febi 04,1% 
| og 4 (The) Elec Mfg, pref stk (also as to assets), 6 % cum) -... |........ 1,170 000 6 J jCincinnati, Ohio. Apr 1°09, 1% 
First M $15,000,000 gold sink fund red 110 beg 1916. ACxc*; 1906 1,000} 10,320,000 5¢ J & J)/71 Broadway, N. Y. July 1 1936 
——— nsol Coal & Iron—Pref pooek, 7% cumulative...| .... 1 1,250,000|See text.; Q—M_ /|Checks malied Sept15°07 1%% 
st mtge, red since May 1906 at 105, s f_..-..-.-.---- SSt| 1901 1,000 "436,000 6 M &. N|St Louls UnionTr,StL (|May 1 1911 
Consol coll M, $3.500,000 (ine! $1, 250, 606 canceled) g-..-- 1904 1,000; 1,741,000 52 \M & N Intern Trust Co. Balt May 1 1933 
Refunding and improvem’t ist M $5,000,000, red 165 text) 1908 1,000 e text Ge Sk Bib brie ks 66> cc eeeng ne May 1 1958 
Amaigamated Copper—Stock, $155,000.00 hviddeco ah bow dis if elinivin 100/153 887,900\2 In 1908) Q—F (Checks mailed May 31°09,4%% 
American Agricul Chemical Co—Stock com, $20,000,000---.| 2... ST CE i cia ceils rine itbener ess + ssehereiinetbin endieiibes 
Pref 6 % cum (as to assets and oy. $32 000 ,000_-......-- eexe 100) 18,826,400/6 in 1908|A & O/Checks from Co's office |Apr 15 09, 3% 
ist M bds conv $12,000, oe red 103 July We nes: OF &r* 1908 1,000 &c, 8,000,000 5 A & O New York and Boston (Oct 1928 
American Bank Note—See United Bank Note @ Corporation | 
Angeniese Bees beet Bem stock. $15,000 ,000_._...-- pice 100} 15 000 000) 2 cncccwnj-csccewn lowe see e pewseecescnwces |cceccesee ial ea 
Pref stock, 6 %, also assets, See seeatve $5 000 000---| tlie 100} 5,000,000 6 Q— Checks mailed Apr 1'09,1K%% 
Certs of indebtedness, SS000 O00 4--22.6.- . --<%---~-- 1905 (1,000 &e| 3.000 ,000 6 M & $32 Nassau St.,N Y Meh 1 1910 
American ype oe ee & Foundry—Com m stock. $3,000 000 ‘ul a biniin 100| 2.140,000\See tex Q—M (Checks mailed Mch 31 09, 1 
7 % cumulative, $3,000,000......---..--. soe= | 100; 3,000,000/7 in 1908) Q— Mch 31 Tite ist 
First mt oud. “T<  8 eager egep pepper F 1902 1,000) °857.000| 5¢ & S\Farmers’ L & TrCo,N Y|Mch 1 
American ‘o—Common DP ttitiwenddistnebho ntdhooe dg)! ddbint 100] 61 See ls au ssaecieeeesene ee etek te eed eee ee 
po ee ree er Tre i Sake 100, 41,233,300'5 in 1908 J (Checks matled Apr 1°09,1K% 
American Car & Foundry—Common stock, $30,000,000....@) -.-. | 100; 30,000 ,000|See text. —J eer Trust Co. N Y }Apr 1 09, % 
Pref stock, 7 %, also assets, non-cum, $30, 000 ,060 Secdbs a esha y 100 30 :000 ,000 0 | 7 Apr 1°09,1 3 
American Chicle—Stock, common, + $6,000, BOD scddviacspr ove baa 100| 6,000,000 See text.|Monthly. Royal Bldg, New York Apr 20 09, 1 
Prefstock 6% cum $3,000,000... --...--- xiiomniataann aid 100) _3,000.000'6 in 1908! Q—J do do Apr 109, 13 








ADAMS EXPRESS gy ma igh —An association formed in 
1854 but not incorpor allroad, 


ating on 9 35,000 miles of r 
iaciuding Penn. 0. 5. B. yyy hes. & Ohlo, N. Y. N. H. & H.., etc. 
BONDS.—In 1898 


treasury securities were oreee with Mercantile 
. Co. to secure (subject to prior indemnification of shareholders —— 
any loss by reason of personal liability) $12,000.000 of 4 % bonds. 
last were then distributed asai100%dividend. V. 66, p. 470; V. 85, p. 1647. 
DIVIDENDS.—Long $8 yearly, but reduced In 1898, on payment of 
100% div. in bonds, to $4; in Dec. 1900 to Dec 1908, $8 yearly (J. & D.), 
and Mch. 1903 to 1907, incl. ,» $2 extra each from sale of certain real estate. 
V. 86,p.722. In June gy 200 % div. in bonds was paid. V. 84. p. 1489. 
For year ending June 30 1908, gro. $26,958, S81: total net income 
Incl. $1,134,189 ‘‘other’’) oi 032,1 charges, $51, 168; dividends ba rahe 
960,000; bal., sur., $21, odd. Bal. aan une 301908, V. 88, p. 230. 


- ALABAMA CONSOLIDATED COAL & IRON CO.—ORGANIZATION,. 


—incorporated in N. J. July 18 1899. V. 82, e- 391, oes, In Feb. 1905 
the International Power Co. acquired control. 80, Dp. 6 
DIVIDENDS.—Div. on common, 1% paid Oct. ee none since. 


On pref.,in 1900.7% (Q.—F.); Mch 1901 to Sept 1907,1%% quar. (Q.—M.) 
None since to April. 1909. V. 85, p. 1520 
Common stock, $2,500,000, all out; par $100; pref., see table. 


BONDS.—Of the ref. and impt. bonds ($5,000,000 authorized issue; 
Windsor Trust Co., N Y., trustee), $3,500,000 are ser. A 6s and $1,500,000 
ser. B 5s. Of the issue, "$2,200,000 are reserved to retire the old bonds; 
remainder for other purposes. V. 88, p. 885, 1004. 


REPORT.—Report for year ending Oct. 31 1907 in V. 86, p. 977. In 
1907-08, net, $108,381, against $657,986 in 1906-07; bond interest, $113,179; 
bal., def., $4,798. In 1906-07, ro sales to public, $2,585, 542; net in- 
come, $755, 401; interest, deprec tion, ad wesc &c. .» $396,523; div. 
on pref. (7%), $87,500; bal., sur., $271,37 


OFFICERS.—Pres., J. e° Py ene Sec. aia Treas., Wm. R. apeidee. 
New directors Jan. 1907 p. 52. Office Birmingham Ala- NY. 
office, 165 Broadway. airond 86. p. 1045; V. 88, p. 566, 750, 885, 1004.) 


ALBEMARLE & CHES. CANAL.—Chesapeake Bay to Ajbomnarte 
Sound, 14 miles. Stock, $558,000 ($100 shares). Reorg. plan, V.87, p. 168. 

Outstanding bonds, $500,000 ist moi 4s ety 7s, due July 
1909. Non-cum. income 3 % debentures (Central Trust Co., N. , trustee)’ 
$115,000 due July 1 1909, issued per At V. 77, p. 351, for the funded 
portion of interest on ist mse, bonds to date of maturity, and July 1902, 
coupon, canceled. V. 77, p. 351. The July, 4998 euaee was paid Dec. 
1908. ‘V.85, p. 1647. er report, V. 74. V.72, p. 10385. in 1907- 
08, gross, $41, 646; net over operation an cNaintadanee ss. 597. Pres., 
Warren G. Elliott. Office, Norfolk, Va.—(V. 85, p. 1647 


ALLIS-CHALMERS CO.—ORGANIZATION.—Inco va ae in N. J. 
on May 7 1901 to manufacture heavy engines, mining and other machinery, 
V. 72, p. 874, 937, ye ; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
statements, v. 83, . 90; Vv. 74, D. 1144. 

In 1904 entered upon the electrical. ga and gas engine field. Owns tne 
com. stock of The Bullock Electric Mfg. Co., the pref. stock of the latter 
($1,500,000 authorized) ao guaranteed 6% dividends, paveme quarterly 
beginning Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. 713; V. tf 3>- 839, 

1; V. 81, p. 1494, 1792; Vv. 82, p. 1440, Litigation, v.82, PD. 


PREF. DIVS.—July 1901 to Feb. 1904 7% yearly; none — 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9,544,000 were sold to a syndicate for 
additions to Milwaukee plant and Bullock Electrical Works and to provide 
even we capital. They are to be canceled in amounts increas- 
ing yearly 82, p. 1440, 1498, and V. 83, p. 90, 157, 437, 623; and 
app ation to list, V. 87, D. 1031. 

REPORT.—Fiscal year ends June 30. Report for the year ending June 
30 1908 was given In V. 87, p. 934, showing: Surplus over maintenance and 
depreciat’n and int., $1, 958, 147; prof. & loss surplus June 30 1908, $385,997. 

Directors—E. D. panes. Edmund C. Converse, Mark T. Cox, Kemper 
K. Knapp, Wm. W. All Wm. V. Kelley, Elbert H. Gary, Wm. A. 
Read, Cornelius Vanderbilt, Charles Allis, George Bullock, Max Pam, 
Walter H. Whiteside, L. F. land, Chas. MacVeagh, 


Aietander F. Banks and Herman W. Fal Chairman of Board, E. H. 
a 6 President, Walter H. Whiteside; ist Vice-Pres. er L. F. Bower; 
2d Vice-Prest. and Treas., Henry W oodiand; 3d V.-P. _ ane Sec., W. W. 


Nichols; Comptroller, W. A. Th rhea Office, 71 B’w N.Y. General 
Offices, Milwaukee, Wis.—(V. 87, p. 168, 934, 1013, 1031, 1301.) 


AMALGAMATED COPPER En pansies. ETC. —1Incorpor- 
ated on April 27 1899 in New vrei purchased control as follows: 


Par idends ( %)-——— 
Majority stock acquired— stock. val. °02'°03 a by 06 "07 '08 
Anac.Cop.M.(V.78. D.2013) _$30,000,000 $25 4 19% 26 8 
Bos & Mont. Con.Cop.&Sil.M. 3,750,000 25 24 32 286 160 192 168 48 
Butte & Boston Con. Min... 2,000 ‘000 10 % eee | 
Parrot Silver & CopperCo_.. 2.298,500 10 ok ae} 124 7% 
Hennessy Mercantile Co __.. 1,500,000 (7%) w OM @ @ @ 3) 
Washoe Copper Cu., $5,000 es: 


ulred all the following stocks: 
} gg cy 
oot Milling Co., $700,000; and controls Be wn 





ooo, & ey | Co., $2,500,000; Diamondville Coal & C 
Co., $1,500,000; Big Black 

ds, coal mines, railways, real estate, etc. oe having estimated value of 
$50, 000,000 over all liabilities. Compare V. 72, p. 1281; V. 89, p. 2394. 
The Boston & Montana Co., it Is understood, purchased in 1906 $3,000,- 
000 stock of the Butte Coalition Mining Co. Vv. 83, Dp. 1038; V. 86, p. 1407. 


BONDS.—Only bonds are Butte & Bos. 6s, $1,500,000, due Apr. 1 1917. 


DIVIDENDS.— _ 01 °O2. °03. °04. °05. °06 ‘07. °08. 1909. 
Pe CG ee. non 7% 2% 2 2 4% 6% 7 +2 Incl.May,1 

In 1908; Feb., 14%: ties and Aug., 14% and ae extra; Nov., 142% 

and % %ex.; 1907. Feb. and May, each 1% % and & %ex; Aug.. 2%: 


Nov., 1%; 1908, 2% (Q.-F.). V. 86, p. 170. 

REPORT for year ending April 30 1908 was In V. 86, p. 1406, showing 
net income, $6,680,557; dividends (4%), $6,155,516; bal., sur., $525, 041, 
Report of Anaconda Co. for calendar year 1907 was in V. 86, p. 1283, 1406. 

EARNINGS of constit. cos. year end. June 1 1908, V. 86, p. 1526. 


OFF IORES Tees.» Henry H. Rogers; Sec. and Treas., A. H. Melin. 
Directors: H. H. Rogers, Wm. Rockefeller, Benjamin B. Thayer, John 


D. Ryan, John a A. R. Flower, H. H. Rogers Jr., and A.C. Burrage; 
office, 42 B’ way, N. Y 


—(V. 86, p. 604, 1406, Om4i1, 1526.) 








AMERICAN AGRICULTURAL CHEMICAL a et ec yes gy 0 
Incorporated in April 1899, in Connecticut, under special charter, 
ae a) control of fertilizer companies. V. 68, p. 974, and V. 72, a7 
Vv. , p. 664; V. 75, p. 241, 292, 440; V. 77, p. $99; V. 83, p. 1236: -V. 84 
Dp. 273%. 87, p. 874. See V. 71 » Dp. 545. 

BONDS.—The ist mtge. bonds ($12,000,000 authorized issue; Colum 
Trust Co., N. Y., trustee) are convertibie Into pref. stock at $8,000 nbis 
were sold in 1908 to retire the outstanding notes (about 56.886 .700) and 
provide working capital. No further bonds can be issued unless the net 
earnings for the previous fiscal year shall have been at least double the 
interest charges on the amount of bonds outstanding, Including the addl- 
tional bonds to be issued. Sinking fund 3'4 % annually of outstanding 
— ee Jan, 1 ya sie oe = “eet to mortgages on 
ands of sub-cos ageregat n on Dec 1908, for which 
vision has heen ma a7, p. 741, 814, 874 — 

DIVIDENDS on pref. to Apr 1909, 6 % yearly (A. &0O.). 

REPORT.—Report for year enaing June 30 1908, in V. 87, p. 477, 
showed: Total net Income, $2,937,919; contingencies, improvements, bet- 
terments, &c., $781,042; div. on pref., 6 %, $1,115,610; balance, $1,041,267. 

Directors—Robert S. radley (Chairman), Peter B. Bradley (Pres. He 
James M. Gifford (ist V.-P.), Albert French (2nd V.-P.), Wm. Prescott 
(3d V.-P.), big A. Doe (Treas.), John F. Gibbons, Geo. C. Bingham, 

W.dJ. Breen. Sam’l Carr, J. F. Kehoe, Gardiner M. Lane, 
llus E. Wheeler, Geo. Beck, ba H. Bowker, W. W: 
Baker, D. Crawford Clark, F. L. Ames and Chas. W . Priddy. N. 
2 Rector St.—(V. 87, p. 741, 814, 874, 1606, 1665; V. 88, p. 160.) 


AMERICAN BANK NOTE.—See UNITED BANK NOTE CORP. 


AMERICAN BEET SUGAR CO.— Incorporated md March 24 1899. See 
prospectus in V. 68, p. 280, 616; *‘Beet Sugar’ item V. 69, p. 1249. Divi- 
dends on pref., Oct. 1899 to “pr. 1909, both Incl., 6% yearly (1 % % Q.-J.) 
Certs. of indebtedness V. 82, p. 570, 1099. In April 1909 the spe 000 
remainder of the $5,000,000 pref. stock was sold. . 88, p. 10 

Owns entire stock of Las Animas Sugar Co., leased for 25 ama from 
Oct. 1 1908; rental interest on $1,000,000 6% ‘bonds and $20,000 yearly 
sinking fund, gradually reducing outstanding bond issue. V. 86, p. 1222° 

Repo rt for year end. March 31 1908 in V. 86, p. 1222, showed: Total inc., 
$5, 740. "596: —_ from operation, $1,912,681; cost of maintenance, $571,- 
586; profit ° ae. $1,341,095; div. from’ oth. cos., $31,680; expenses, 
and interest, $460,412; div. on pref. (6 %), $244,050; Las Animas rentals, 
$30,000; bal. , sur., $638, ,311. Pres., H. Rieman Duval: Treas., J. E. 
Tucker, 32 Nassau St., N.Y .—(V. 85. p. 532: V. 86. p. 1222: V. 88. p. 1004.) 


AMERICAN BRAKE SHOE & FOUNDRY CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 28 1902. A consolidation of various 
companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures about 
150,000 tons of brake shoes used on steam and electric cars and steel cast- 
ings. Extensions and improvements proposed in 1906. V. 82, p. ae 

DIVIDENDS.—On pref. in full to Mch. 1909, inclusive. On com 
1903, 2%; Oct. 1904, 1 %; 1905 to Dec. 1908, 4% yearly; 1909, 
and on Dec. 31 1907, 1% extra. . ss a Td %. 


BONDS.—Bonds may be drawn for a yearly sinking fund of 
payable June 1, beginning at ae, * iS: ten years at f10. 2nd iateeon 


| at 195. thereafter at par. 





76 
OFFICERS.—Pres., Otis i. Cutler; V aeas i oon h D. I 
B. Terbell and Joel S. Coffin; Sec. and Tre lauty é "eee Ome 
30 Church St., New York. ——(¥, 82, p. 453; v: 83, p. 494; V. 88, p. 750.) 


AMERICAN CAN CO.—ORGANIZATION.—Incorporated in N 
Jersey On March 19 1901 as a consolidation of about 100 concerns. See 
V. 72, p. 582. In 1907 operated 39 can factories and one machine shop. 
See application to list, V. 84, p. 994. Decision, V. 85, p. 43,656. In 1907 
plane were completed in New Orleans, La., Sav annah, Ga., and Newcastle, 

85, p. 656; V. 86, p. 336,422. In Mch. 1908 an Interest In the Sanl- 
tary Can Co.. with $1 000 200 anth. stock, had been acquired. V.86. p.796. 
Has arranged with Goldschmidt Detinning Co. to sell output of scrap for 


| a term of years. V. 88, p. 232, 


DIVIDENDS.—On pref., 2% . Sent. 1903; 1904. 5 a dS 
to f=. 1909, Iincl., Sie yearly (Q- 2. ; peutic ma 
year now ends Dec port for year ending Dec. 31 1908 in 

V. 88, p. 373, showed, pet. 2,706,264; di : 
balance, surplus, $644,599 ¥ ee ‘82 —" 


Directors.—D. G. Reid (Gnairman) W. T. Graham (Pres.), F. S. Wheeler 
Leéds, 


(Treas.). R. H. Ismon (Sec. and Asst. Treas.), H. Moore, WwW: M. 
Geo. G. ag gine E. C. Converse, R. L. Skofield, Jas. MacLean, O. H: 
Bogue, H. W. Phelps, J. H. Moore, F. Rudolph and Geo. T. Boggs. Office, 


447 W. 14th St., N. R.—(V. 87, p. 1013; V. 88, p 232, 373, 376.) 
AMERICAN CAR & FOUNDRY.—ORGANIZATION, ETC.—Incor- 


porated in New Jersey on Feb. 20 1899, as a consolidation. Manufac- 
tures freight Be passenger cars of wood ‘and steel. V. 68, p. 280, 377, 
1029; V. 71, p. 86, 545; . 73, p. 958; V. 83, p. 1413; V. 84, p. 1553. 
DIVIDENDS. “ee oy 1901- ee 1903. '04. ’05. "06. ’07. 1908. 1909. 
On common (%) 2 y'ly 4 3 3 Incl.Apr.,1 
On pref., 134 % quar. to pril rit inclusive 
In Jan. 1909 com., 4 %; 


ril, 

Net earnings for 9 mos. laine ban Jan. * 1909, $2,100,262, against $7,140, 
621 in 1907-08; pref. a. B 4: $1,575,000; div. on common (1 
$450,000; bal., sur., $75,2 V. 88, p. 627. (155%), 

Report for year ending rea 30 1908 was in V. 86, p. 1586, mee CA net 
earnings, $8,214,618; dividends on preferred stock (7 %)’, $2,1 000; 
div. on common (3% %), $1,050,000; reserve for impts., ., &e. » wae 630; ‘000: 
reserve for com. dividend, $600, '000; surplus, $2,814,61 

at ee K. gees Frederick H. Baton (President), A. B. Hepburn, 

F, Corry, Ge V.-P. and Gen. Megr.), S. De Lano (Treas. de & Adolphus 


Busch «4 West, y. “M. Buick (V.-P.) “Gas. H. Russell, W. 
H.R. Duval. J. B. Haggin, W. H. Woodin (Ass’t to Pres.), Gerald te Hort’ 
WM Neer Fp eee Woodinand WeoN. Memilon, N, Y. office, 


165 Broadway .—(V. 87, p. 616, 761, 1480; V. 88, p 627.) 
AMERICAN CEMENT.—See Issue of July 1907.—(V. 88, p. 160.) 


AMERICAN CHICLE CO.—ORGANIZATION.—lIncorp. in N, J. on 
June 2 1899, and eet the leading chewing gum interests. - 68 


p. 871, 1130; Vv. 197; V. » - 152; V. 84, p. 160; V. 86, 
See V. 71, p. Bis. iv. on pref ct. 1899 to Apr. 1909, 1 “'% 
oz wd an.). 116 % Oct. 1899; 1900, 9%; 1901, 8%: 1902, Jan., 


uly 1902 ae Apr. 1909, both incl., 1% monthl , and 
isch ines 1% extra bl-month . ¥ in “May 1906 to 


For 12 mos. endl Dec. 31 1307, profits, $1,658,000; 
$180 000; common div (18%), $1,080,000; ‘bal. sur., $39 SS 008 sae 


144 











INUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
a if nor . rage pal, When Due. 
For explanation of column headings, &c., see notes on ar mount Rate hen (Where Pay » @ v| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payable, Whom. Diwtdend. 
—_ Cigar—Gold notes. guar p & i, red 102}4...-...-. ¢}1901-2) $1,000/$10,000,000 M &S15/Morton Trust Co, N Y Mch 15 °11-°'12 
America Be  hetatnieagd rd SAAR nnn ene ceot oede 25 a | in Sos M S| Office, 1 Broadw N Y)sich 11909,5 
American Cotton Oil—Common stock, $20,237,100........- one 100) 20,237,100/See text.|Winslow L & Co, N Y [Dec 1 '08, 3 
Pref stock, 6 % non-cum, sub. to call at 105, 414, 563,500-2; cone 100; 10,198,600/6 in aos J & D do o ec 1°08, 3 
Debentures, extended in io Stock 71. p. 2374, 1010)....c*| 1890 1,000; 5,000,000 14 g —F do ce) ov 1 191 
American Dist Tel Co (of N fio 000.0 00. pple onee 100! 9,909,851/4 in 190 Treas office, 195 44 NY\Apr 22°'09,1% 
N Y Fire Prot ist M g int é “ Pures atv8t, eccece 1905 1,000 100,000 4 M & §/Guar TrCo,N pt i 195 
American District Telegraph of Fed part ock, $2000 7500 Lien aoe oats 100; 3,844,700/2 in 1 M&wN office, 6 Dey St, NY|Nov % 08,1 
American Express—Stock.................-------------- oe 100} 18,000,000/12 in 08) Q—J /Office, 65 B way, N out 09, - 
American Gas & Electric—Coll tr M 3, 282,000 g red text Sxc*| 1907 100 &c} 6,282,000 5¢ \|F & A/Standard Tr Co, N 
American eek TK nee Co—Common stk, $7,500,000 auth..| .... 100| 2,627,550\See text a—¥ Office, 154 Nassau, N Y Septis'07, i 
Pret % non-cum, $2,500,000 ........--.-..---- 32 100} 2,095,630/See t:xt.| O—F15 do do Nov 16'08 1 
tures, convertible into preferred stock...........-. '98-'05) 100 &c 28,800 5 Various.|R Winthrop & Co, N Y gore. 1018-108 
do do common eck inthae'e 60.6 1906 100 &c 333.070 6 I @ @ do do 
Coupon notes, F ay py oto into magne Fg oy eds ib a @ mt 1907 100 &c 252,500 6 A &O do do peo i i912 
American Hide & Leather—Comm $17 ag? setup oend SU a eR ee eek bid ateidowan 
assets, 7% cum, ou ape eat 76, 7 * so--- === 100} 12,548 ,300|See text.| Q—F |Trust Co of Amer, N YiAug as B .. 1% 
ist M, $10,000,000, ¢, s f, sub, fee c*| 1899 1,000} 6,939,000 6¢ \M & S§$|TrCoof Am, Col Br,N Y cores 910 
American Ice Securities— yh A Ry $20,000,000; .... 100} 19,041,100/See text.; Q—J Checks mailed ae ar. 1 i % 
Debentures, $3,000,000. rodesmable eer rt 1905 |---.-... 897, 6 A & O/|Knickerbocker Tr Co,NY|April 1926 
American loe Co co teral trust ots poid ($5,000 .000)Ce 1902 1,000; 1,959,000 5¢ \A & O/Central Trust Co, N ¥ April ii 
American Ice ist & gen M gold red par-..--...-.- Ke* &r*| 1909 {1,000 &c ,000 ,000 Be 1 Mehr edeins ctetavata Feb 1 gti 14 
American Light & Traction—Common stock, $15,000,000...) -.-.- 100} 5,193,000/|See text. —F (Checks matied May 
i stk, 6% cum, $25,000,000 auth (V 82,p,50,279) ..-.-- ina 100; 14, '236, 200 6 in 1908 —F do May1 Do 1 % 
ae t trust gold notes conv red text....-. Soeccccccccee 1907 |........ *109°300 Re SD Cdcmiuectdddeéubndeceuse See te 
ig aie 
8 











Statement for the year ending June 30 1906 was in V. 83, p. 152, showing: 
tery $1. 404,000, against $1,224,000 in 1904-05; div. on rh stock (6%) 


$180,000; div. on com. stock (13%), $780, 000; bal., sur, 4,000. Total 
paar Tn surplus Dec. 31 1906, $1,8 0,000 Pres., G “nu Worthing- 
ton; = en Treas., H. Rowley. Giriee. Royal al Bidg., Fulton and William 


Sts., N. Y.—(V. 83, p. 152, 437, 1349; V. o, D. 160: V. 86, p. 230.) 
AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
ee $10,000,000 com. and $10,000,000 6 % cum. pref. stock., and guarantees 
4% gold notes; see V. 74, p. 1113; V. 78, p 1393. The Cigar Co. owns 
Ssalectte of mgveee Tobacco com. stock also majority of Amer. Stogle 
com, stock. V. 5; V. oY. . Properties, incl. Havana Amer. 
Co., V. 72, p. 188. 2 4, 2O37, 1037; 73, p. 958; V. 75, p. 1255. Divs. on 
pret. stock in 1906- 07, 6% each. Report for i908 not made public. 
port for calendsr year 1907+ V. 86, Dp. 665. Showed: Net earnings over 
ch , $1,887,098; div. on pref. stock (6%). $600.000. Pres., Percival 
$. Hil, Office. 111 Fifth Ave., N. Y.—(V. 86, p. 665,670; V. 87, p. 1422.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
tas poqien. W.Va. Inc. in 4 re-inc. in 1903 In N. J. V. 80, p 118. 
Recah NDS ..-.--] '94. - "96. "97. by "99. by ao to Mc.i. 09. 

3) RS ae o4 7 8 8 10 . early (M.&S.) 
piso 20 % paid can, 1008 = sale of real ae eed 25 4 ch. 907 from 
sale of railroad. * »D 

For year ending Dec. 31 1908. et, 379. 967; dividends (10%), $150,000. 
Office, No. 1 Broadway.—(V. 84, p. 694.) 
ca gy, Ne COTTON eek. denon Oct. 14 1889, in N. ae Ses to succeed 

4 - Has Me a Southern cities » for making 

cotton oil, lard, » fertilizers, etc: V. oo. D. i872. 
DIVIDENDS.— eae "99 ° ‘00.0 "an: bw try int bh 2 bgt spe e 


bh yearly % date. (Pool expired July 22 1905.) 
-, bs Tollowl June. fFrom the i ed of 1906-07 
908. V. 85, p. 1210; V. a p.1 

08 at V.8 P08, 1304, showed 
LAOS. int., &c.; int. on 

t income, $1,258,051; vais. on (6 %) 

n' (3%), $607,113; bal., sur., for year, $39,022. 

04-05, msi “180,382: 1905-06, ag 618,537; 1906-07, $2,592,- 


Pein Pres., Robert F. 
Treas. Justus Halph, 27 N.Y. Transfer 

Agents, Winslow, Lanier Coy 87, Dp. fea. me “i304, 1481.) 
AMERICAN s eenaer TELEGRAPH CO. (OF NEW JERSEY).— 
IZA neorpora Ni = Ker, tes 


a ee 


unro; Sec. and Treas 


wpe aid, Dividends in 1903, Apr., July and Oct., 1 % each; 
09, 4% yearly, Q-J. See V. 8, 'D. 704 Bonds out Dec. 31 


ie a year e ending Dec. 31 1908 in V. 88, p. 943, showed: Gross 
earn oa 231 »728; Ret, Rast 883; divs. (4%), $398. 088; 'pal., sur., $387,- 
795. Robert re cag A Act eee . B. Ferguson; Treas., A. R. 


AMERI AN Bi TRICT TELE RAPH co. ye * ay YORK.—Annual 


** 


for year ending Dec. 31 1 in V. 943, showed gross, 

ses 896; pet. $68. 106; div. (2 2. S76. 888; Genel,” $8,782. 
94. "05. "7, : ‘92. "90. 01. 02 to Apr’09 
GA 24% 62% 2% 2 yearly 


36 1 7 2 
ont & 6 Dey St., N. Y. dity.v. 3s, P 232, 376, 943.) 
epenic4ak EXPRESS CO.— **‘Association”’ formed under the laws 
of New York State in 1850 and 1859. Not an in rated company. 
Aen hy in Jan. 1908 on 44,837 miles of railroad in the United States, 
includi Boston & Maine, the Vanderbilt lines, Illinois Central. &c.; 

6,022 miles in foreign eoeatrie. ang 136,180 miles of sea and ocean 

DIVIDENDS.—1882 yt 19 6% per annum; ouy 1901 to pe ny 1906 

x 


8% , incl. 2% from in t. 1906 t the rate was increased 
to eee As annum, payable quar., 6 eer ok 7, rom investments. 

INGS.—For y = = June 30 1908. ey 548,643; net, 

70. a72: interest ey wr ,622; charese, 3 $31 0,043; dividends 

12%). $2,160,000; bal.. def. $341,048" Total sur. June 301908, $15,- 

Statement for cal. year 1907 in V. 87, 2S wed: Gross earn- 

8,460. Opes $30,755,197, — $27,054,986 in 1906; net, $659,159, 

080,000; bal. def., $420.64). against sur. $746 794 704 in = Rreceen. 

d : es , age 8 eo eo 
Foo aiareo: Treas-; ames ae 65 B’way.—(V. 8 8, p. 160, 230.) 


or- 
» per plan V. 83, p. 1349, 1473 
o, Co. of America, bi = 61 owned control o 
light > in a number of cities. On Dec. 21 1908 the controlled 
com tstanding $5, 248 toe nny A —- yy eee Bee a0 capital stock, 
of w: $8 598,725 was owned by American G See official 
statement, V. 87, p. 1661; V. 7. 83. 43 438; he’ 70, 108. 73, Dp. 289, 495. 
Controlied by Electric Bond Co. of New York 
STOCK.—Stock emnoreed. com we At poe ,000; p 
$3,500, 000; outstanding Dec. "1908, 35.090 0 common and $1,344 ,000 
pref.; par of shares, $50. V. 83, p. 159 Dividend on pref., 144% (quar.), 
and at ae ® vearly ‘trom Jan. 16 to Feb. 1 1907, paid May 1 1907; since to 
von: yearly (1% Q.-F.) 
ON NDS. —The collateral trust 5s are secured by pledge of certain 
and notes. The bonds are redeemable to Feb. 1912 at 110 and 
Sroeecne at . mh 3. 5.» 1349. 1472; V. 86, p. 549, 1102, 1531 
Issues of M aaseg rolled Companies. 


AREEICAN GAS & stacraic co -—ORGANIZATION.—Inco: 
ated in New York Dee. 24 1906 and acquired 
1592, the holdings of the Electri 


Issued. Dated. Comp 
Canton (O.) Electric Co. 58.32 500.000 $487,000 1907 V.85,p. 223 
Muncie(O.) El.Lt.Co.ist gu.5s, 1 ‘500,000 500,000 1907 -86,p. 484 
Rockford Electric Co. Ist 5s. ..-..-.-.- 231,000 1899 V.85,p.1403 
Scranton (Pa.) Elec. Co. 5s..10 rey eed 1,517,000 1907 V.85,p. 808 
Marion ht & Heating 5s-_-. 1,500, 500, BD. AOE mn cn uk accc ke 
Atiantic City (N. J.) Elec. 5s. 5,000, 000 750,000 1908 V. 86, p. 1102 


EARNINGS.—Gross earnings onemsting companies for 3 mos. ending 
Mch. 31 1909, $652,620, agst. $550,448 In 1908; net, $193, 026. agst. $134,- 
791 in 1908; total net inc. A. G. & E. Co., $199, 653; bond int., $78,525; pref. 
div. (1% %), $23,161; bal., sur., $97, 967. For calendar year 1908, TOSS, 
2,129,066; net, $513. 521; net expenane. $32,193; bond interest, $31 ,100; 
iv. on pref. stock (6 %) , $84,270; bal., sur., $82,958. Balance sheet 


wich rman § fine beara, 8: Z. Mitchell; . Doh Sec 
“Ke i+) t=] 1°] ° oO ° 
B. Ball. ‘Directors, V. 84, p. Free set v. . 832. tticc, 


Philadelphia. —(V. 86, P. 1591; V. 87, p. 1661; V. 88, p. "232, 627, 824.) 


AMERICAN GRAPHOPHONE CO.—ORGANIZATION.—lIncorporated 
in West Virginia in 1887. Owns the Columbia Phonograph Cemspenice 
which are its selling , <, Bs p. 790. ore The Burt Co. V.8 
p. 669. tere Conn., England and 

STOCK, &c.—In Jan. 1906. authorized stock was increased fro 
000 ,000 to $10,000 000, , A hag! $7 500,000 common and $2 500,000 Sone. 
Par value w changed fro m $10 to $10 0. Pref. stock is 7% non-cum. 
After 7 % on ‘Doth stocks, they share ratably. Mtge. on real est., $100,000. 

DIVS.— ‘97. ‘98. '99. ’00. "01. ’02. °03. ’04, °05. °06. '07. °08. 
Preferred %. 7 . ie ee 8 ae 7 7 7 7 7 7 
Common %. 5% 7 7% 8 6 Se ie Fa a 

REPORT —For year ending Sept. 30 1908, in V. 88, p. 292, showed: 
net income, $2,537; Se $994,851 in 1906- 07; Interest $91, 145; maint. 


None 


W. Lyle; 2nd 
"Rockwood. Off ce, 


end 


and deprec., $94,715; dividend on pref. (7 %), $14 6,694; reserved for 
depreciation, &c., $188, 276; balance, deficit, $518,293 

OFFICERS.—Pres., Edward D. Easton; ist V.-P., Geo. 

V.-P , Fredk. J. Warburton; Sec. and Treas., E. O. 
154 Nassau St. « N. Y.—(V. 88, p. 453, 946.) 

AMERICAN GRASS TWINE CO.—Name changed to Crex Carpet Co.; 
stock to $3,000,000. See issue July 1908 and V. 87, p. 741, 1013, 1090, 1162. 

AMERICAN HIDE & LEATHER CO.—ORGANIZATION. a 
in New Jersey in 1899 as a merger of up leather interests. See 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. pe be 673. 

DIVIDENDS. pa f., Feb. 15 1905 to Aug. 15,1% 
since to Apr. 09. V. 81, p. 1316. Overdue pref. divs. ad 09. up. abt. Kah F 3 

BOND d of onres retires b —_ 
purchasable at 115 or less, or if not be invested in 
& Co. financed the consolidation. ‘we 
June 30 1908 in V. 86, Bd Sia. showed earnings, including those of 
su companies, of $916, 36; Interest on bonds, $511,500; renewals, 
repeirs, nds, &c. $418 ia; bal., def. $13, = 
mas W. Hall Haight (ist V. Poe 
faren Hecht | (nd V_ Vv. P.), nits (3rd Vv. P.). 7 P. Re 

. P. uss, » M. MF H. 

Ww. Tidd, Henry ame Skinner, Geo A. i (Seo. and usiall, Chas. 
Thomas J al Gene Carl A ee Gersdorff. a 96 f St.. N. Y¥.— 
(V. 83, p. "56 563; V. 85, D. 596; V. 87, p. 612.) 

AMERICAN ICB SECURITIES pee = fT .— Incorpor- 
ated in - on March 29 1905 and uired $23,488,500 of the po dil = 
common “and $14,339,000 of the .200 we stock of 

ne Ce-. os Dee plan V. 80, The latter company 
ail of the. 810 stock of Consol. Ice Co. - ¥. @ee V. 
65, p. 461 and th the wi.i9:000-000, stock of the Knickerbocker Ice Co. of 
x esale and retail business in N. Y. City; Philadel 
ony, Boston Baltimore, - and Ati 
ic City, N. J. V.8 29; V. 77, D. 2337. Suit, V. 83, D; 1825; V. 84 


p. 933, 75054; 1429; v 85, a 602; V. 86, p. 110, 422, 796; 87, p. 98. 


DIVIDENDS —Jan. 1907 to July 1907, both incl., 1 uar.; 2 
since to Apr. 1909. V. 85, p. 795... 4% a one 


iy ling —The $3,000,000 “first and vey ll 5s issued early in 1909 

a first lien on real estate in various cities having an estimated value of 

$5. 273. 896 and a — lien ben od to existing saoumpeenets on sub- 

stant lally all the remaining g property . The bonds, which were under- 

written, were offered to the stockholders of the Ice Securities Co. at 88. 

They are redeemable at par and interest as a whole or in blocks of $500, 

000 or multiples thereof. Proceeds will be used to B500'% for the bills 

payable, over $1,300,000, weer mtges. of about $25 ar fccounne pay- 
able and working © ca. Ital, V. 88, p. 376, 296, 627, 687, 8 5. 

Of the Ameri ties deb. és, $i02, 4i9 AB on hand 
in Dec. 1906 to > take up the outstanding American Ice Co. stock. Of 
the 5% eollateral trust 5s of 1902 of the Ice Company, $1,959, 000 are 
outstanding and $2,060,000 are issuable to retire $2,057, 000 under- 
lying bonds and real estate mortgs. (of a $391,950 vere owned by the 
company); $583,000 canceled and $263,000 in treasury of Am. Ice Co. 

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. sone 2. *. ) 

Consgmers Ice Co., due Ma 7 Re dl $33,050; Maryland Ice Co., Balti- 

more, due a 1 1910, $25 c Tce Co., Wi 
Jan. 1 1910 $150,000; Independent a. Boston (Ve 78, 

1922 (M. & Ns 000; Consumers’ Ice Co., Atlantic Gi ty v. * 33, P. 438). 
1st 30- ALSA. 5s, dated Jan. 1902, red. at 105, guar. by erican Ice Co 
Dec. 31 1908. in- 


REPORT of American’Ice Securities Co. for year en 


cluding balance sheet, was in V. 84, p.690. The report of American Ice Co. 

for year ontine. Oct. 31 1908, in V. 88, p. 155, more: Gross receipts, 

peg net “hee * operating ——— &c., $1,557,873; balance over 
charges. $611,382, Kener 4 941,525; net, $1,340, 244, 

ORS, &e. oid Go ie le Me Oler (Pres.); Guy B. Johnson, 

eB aed ee as.); A. H. Barney, R hompson, Wm. yy a Reuben 

Hopkins and Percy Brundage; John z- Bennett (Sec.). Directors (Se- 


curities Co.)—Wm. Bavier, Reu nn W. sees Robert T. Hooper andJ.W. 

Middendorf, Jas. McCutcheon and Geo. Rives. Secretary is Edward J 

Reilly. Office, Broadway and 28th Si. N. Y.—V. 88, p. 627, 687, 824, 

AMERICAN LIGHT ¢ Lag gts sy cOo.—ORGANIZATION.—Ineor- 
4 Jersey ey Ao 1901, by Emerson McMillin and asso- 

724, o71, otas V. 73, P. 235, a V. 75, p. 343. oD ll of 

Grand Paul 


Bree, Gen Worle te owned, “eed ak least WH ot the 
ng properties named 


Secu bende. 
Milwaukee bi” DE en cccsonnnce $5,000, 000 $8,012,000 V. 74, p. 482 
d Mich” ) Gas ig Liens Te vane 1,000,000 1.350.000 Vv. 64, p. 662 
Electric 400 ,000 400,000 


M .) Gas & inaieen 
St. Joseph (Mo.) Gas Co _.......... = 1,000,000 1,000,000 | 171 
St.P (Minn.)G.Lt. Co.(V.77, p.2282) .. 2,100,000 x4 ripe sec. 
Binghamton (N. Y.) Gas Works ..-... (45 0 841,000 
Con.Gas Co.of N.J.(L.Bran., N.J.) -- 1,000,000 986,000 V. 75, p. 344 
Detroit City Gas Co ........-... wane 5.0 +h 6,500,000 See this sec, 
Quenec Jecaues Cartier Electric Go___. 0 ,000 
Croix Power 4 omy Ae hcheantol 2, 500, 000 750, 000 v.73 P 1014 

Southern Light & Tract SME in ictivess 2,500 2,090,000/ See" Ei. Ry.” 
Muskegon(Mich. JTree. @ Lighting 66. Co -_. 700 ,000 663,000 

x See also $750. St. Cro! Go. guaranteed bonds, V. 73, p. 1014. 

DIVIDENDS (%)— 1904. 1905. 1906. 1907. 1908. 909 
COMMER. dindcedesesecnk 1% 3% 4% 5% 6% Ine ee. 4 
a In full to May 1909 (Q.-F.) 


Regular cash dividends on the common Hg ene are to be TERA at 8% 
yearly, with 10% Nov. 1 yearly in stock ng as earnings are —e 





the}first payment to be made,in 1909-aaV. oe p. 824,4946. 


es 











APR., 1909. | 


INDUSTRIAL STOCKS AND BONDS. 

















MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or pal, When Due. 
For explanation of column ped &c., see notes on of Par Amount Rate When {Where Payable, and by| Stocks—Last 
first page of t S. Bonds| Value. |Outstanding % Payable. Whom. Dividend. 
American Linseed—Common stock, $16,750,000 authorized.| .... $100 616.780.008 se sds toi te rt co nse wo lanl diiddndanavaecveoncse acchiteahia dammed 
Pref stock, 7%, non-cumulative, $16,750,000............ ieee 100| 16,750,000/7 in 1900 ME. Lheeannenhen eynncdnocece “pl 5 00,1 
American Locomotiv mmon stock, $25.000,000_....... fiieulb os 100! 25;,000,000|See text. —F /|Checks mailed 20'08,1 
assets, 7%, cum, $25, 000,000. (Bonds, see text)| ___- 100| 25:000,000/7 in 1908 mailed Apt 21°00:1 
Notes, maturing $1,000,000 it a ple ine tim Be Sida wcawe ,000, 5 A & O/Office, 30 Church St,N YjO 1 1909- 
American Malt Cor poration—Common stock, 7aEepeeee<7=- Ararat 100} 5,564,680/_....... Ak: i MO Casacaidlinat tangs dh eh ch gees nse tered peeing ahaa iced ni 
Pref (also as to assets) , cum, $9,000,000 (see text)... __- oe 100| 8,641,684\See text.|Semi-annj...........-.......... May 3'08,2%% 
Am Malt Co ist M ass *d $5 ,000,000,g, s f, sub call 105_c*! 1899 1,000; x3,689,000 6 gy & D gecsten, Dec 1 1914 
American Pipe & ag ae a Co—Stock, $5 Ps yr auth.} .... 100} 5,000,000\8 In 1908} Q—J gees 11 ERs iy Apr 1 '09, 2% 
os trust certs., ger, & $1.000.000 red 102% text..GP/ 1908 epi 950,000 5 A & O|G To Oct 1 1927 
do Ser B $1,000,000 red Ag A text ._.GP| 1909 500 &c ,000, 5 FE&é&éea To Feb 1 1929 
amelie Pneumatic Service—Common stock, $10,000,000._| .... 50} 9,619,560/........ Sk . Siiicsienehendtish 0 oo maiedinhs wits bdbedinnediiallamies ia 
Pre , as to assets, 6%, nee Sees, $7,000,000 _ ons 50} 6,328,850\See text.; Quar /|By check Jan 1507, HF % 
Collateral trust mort, a Lng Lope Be BD Rncec2ge < seeesdo iB BUTE as ais o hekavin ,129,000 5¢ iA & OjInternational Tr Co, BosiOct 1 
m Con Store ice Co 8 ffi call at 102....1B} 1902 |........ 497,500 5¢ iF & A do do Aa J 1 1038 
PR mony Radiator—Common Aft, $5,000,000_.......-.. anne 100; 5,000, text.) Q—M /jOff, 282-4 Mich Ave, Chic'M 09, 3% 
Preferred stock, 7%, cumulative, TT oo a coccases avec 100} 3,000,000|7 in 1908) Q—F15 do do Feb15'09, " 
American Sewer | er gaa » $8,000,000 authorized......_- nti as 100| 7,000,000 text.| Q—J |Checks mailed. 
ist M, $2 oe sf, on to call at 105............ K/ 1900 500 &c!| 1,378,000 6¢ iM &_ S§'\Knickerbocker TrCo, NY a 4 
American tas te din common, $15,000 ,000...... sone 100} 7,600,000 text. | mean ~ ae Ohio June ; Oe 1% 
Preferred, 7%, sen cmeintion. a aee..-....5.. ed 100} _7,900,000/7 in 1908 Apr 15 ’09. 1% 
American Smelters Securitie 3... m st stock, $30,000,000.} .... 166; 90 BOG et ons coanelehesnndtvewtnbbcadewdsanagsesa 
Preferred ‘‘A,"’ 6 %, cumulative, $17,000,000._........_. eons 100 000, 6 M /|165 Broadway, " LY Mch 1°09, 1% % 
“BB 5 * cumulative, guaranteed, $30,000,000_) .. - 100; 30,000,000 5 M do Mch 1°09 "1 
American Smelting & Refining—Common stock, $50, 000 seas 100} 50,000,000|See text. 165 Broadway, nN Y Apr 15 ‘09, 
Preferred stock as to assets, 7%, cumulative, $50 000,000 aime 100} 50,000,000/7 in 1908 J do Apr 1°09,1 ‘Me 
x Includes $405, 000 in treasury July 1908. 


























NOTES.—Stockholders pupacrsee at par for $1,500,000 6% collateral 
pha Bo gg. os ge dated Oct. 1 1907, convertible at par either into common 
and payable 2, 3 or 5 yearsfrom date, at option of pees: 

$i, T 350-700 ti 700 sad been converted into stock April 1909. V. 85, p. 


REPORT.—Report for calendar year 1908, V. 88, p. 229. 


3 mos. 

Rist Other Total phe ie hie ee Balance, 
Mch.31. Recetsed. Income. Expenses. vidends. vidends. Surplus. 
1908 . $775,549 $72, 482° $26,023 a “uy seis. 543 (3100. 039 $448,426 
1907. 600,468 58,630 12,000 (144)213,543 (114)101,410 332,140 


Year— 
1908 .$2,542,873 $270,191 $45,000 (6)$854,172 (7)$495,082 $1,328,810 
1907 . 2,236,261 226,697 36,563 (6) 854,172 (534) 388,740 1,183,683 


Chairman, Emerson McMillin; Pres., L. P. Lathrop; V.-P and Treas., 
J.M.McCarthy. N. Y. office, 40 Wall St.—(V. 88, p. 160, 229, 824, 946.) 


AMERICAN ee enh: T ten ETC. oe ne on 
Dec. 5 1898in N. J. V. 67, p 1161; V. 69, p. 697. See V. . 545. 
beg list of plants, etc., see V. 70, p. 831. Com. stock auth ° ” $16,- 

50,000, all outstanding: pref. stock as in table. In June 1901, Standard 
on interests ulred a majority of stock. V. 76, p. 216. Dividends on 
pref. June 15 1899 to Sept. 1900 aggregated 10% %; none since. 

REPORT.—Re res for year 1900-01 was in V. ae 3+ P- 662. , Joh 
A. McGean; Sec., . Jones. 100 William St., —(V. iy Dp. 4367.) 

AMERICAN Pte od oon ce iehAwtesPON: —Incorporated in 
N. Y. on June 10 1901 asa te ee of various ag antes (see list in V. 


80). V.72, ‘Pat tn . 84, 186, rom as. p. 686. In Jan, 

1308 3 sorenenne at vind. for new lant. -102. In — 
the entire me Ady ‘the orks, ‘Ltd. 

acquired (V. Aah 1393, Tad: Ves. 84, “P 1431). rand in Jan: 1905 of the 

at sescunding W or p. 474; 87, p. 675. Ae tes with 

see V. Pp. — 


Gen. Rlectric Co. in Works. v8 St Piectric locomotives; 
Also manufactures automobiles. §V.80, p.2549; V.82, p.282; V.83, p.686 


pDivipass &c.—Dividend on yest, 
Apr.” 1909, both Incl. Div on com. yo id Aug. 1906 to 
Aug. 1908, both Incl.; none ee ae aT Te av ee Dp. 79. Bonded debt 

of constituent companies 
Dickson Mfg. Co. ist 5s, 3562, 500 (assumed), Nov. 1 1927; 
Richmond Locomotive, $550,000 gold consol. és due Ap Anil 1 1929 (assumed), 
. of ’ Montreal 1st 20-yr. gold 4s ($1,500,000) 


of which $118,000 owned b 

Locomotive & Machine 
dated March 1 1904 ($1,000 each) , guaranteed prin. & int. by Am. Loco. Co. 
int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $355,000 first s. f. 5s, due May 14 1921. 

In Oct. 1906 $5,000 ,000 5 % notes were sold. V. 83, Pp. 1472; v 85, p.1006. 

aS oe for re ending June 30 1908 was in V. 87, p. 675, 

t earns., $4,986,790; int. and discount, $460,042; divs. on pref. 

pm %), $1,750,000; reserve for ear tw &c., $500,000; div. on 
com. stock (5 %) , $1, 250,000: bal., sur., $1,026,748 

Directors—Waldo H. Marshall, Pliny Fisk, Geo. R. Shsden. c A. Coffin: 
Julius E. French, John W. Griggs, Ww. M, “wg Om Mgt he . Stevens» 
Jos. Bryan, Chas. Miller and R.J.Gross. Pres., W it. Marshall: V.-Pres.. 


ifs a Oct. 1901 ‘to 


James McNa hton, Herman F., Ball, ag Mh ag a Alstyne and Leigh Best; 
Sec., S. T. Callaway; Treas., C. B. Denny; Co Patterson. Office, 
30 Church St., —(V. 87, p. 679, 874, 1161: "V. 88, p. 102.) 


AMERICAN MALT CORPORATION.—ORGANIZATION. —Incorp. In 
N. J. April 2 1906 as successor, per plan V. 81, p. 266, 1043, of the a 
Malting Co., the latter being a a - i897. V. 65, p. 619; V 
Dp. ores “8 PD. he old PB ay By Ne ps Os recelved 
a - 

re issued in Sept - 1906, $12, yA 000. oft the $13, 400,000 old common and 
313, 3.938, 200 of the $14, 440,000 o ep ing been acquired in Oct. 1908. 
eit 6. 


Properti es operated, &c., see V. 
referred stock ia entitled to 4% from, April 1 to Oct. 
1 ones to 6%. Of the stock, $4 pref. and $104,000 
pt ame remain after Ckchange of ail of te old stocks. 
DIVIDENDS.—On pref. stock 2% % paid Nov. 3 1908; 1909, May 3, 
2% %, leaving 12% % accumulated divs. unpaid. V. 87, p. 741, ore 
BONDS.—R. C. Newton and Geo. iy Secapell are trustees 


d one-half amount dividend declared ref. stock of Malt: hme 
pap property sold. V. 69, p. 956, 6, 1013. 1 1195. ing 


REPORT of company for year ending Aug. 31 1908 was in V. 87, p. 1236; 

also of old company with balance sheet, showing total profits, $1,510,999; 
n . 

393.901; bal., sur., $953,704; dividend on pref. stock (1.56 as os, yo 264: 


“38 
aes 
aah 
oe 
fs 
SI 


>| 


OFFICERS.—Pres., Chas. A. Stadler; Sec.. J.C. McCune; Treas., Louls 
L. Stanton. New York office, 63d St. "and East River.—(V. 87, DP. 1301.) 
AneEC Ay baie & CONSTRUCTION SO ROAR IEATION . —lIn- 
>. 31 1889; name cha m Am. Pipe Mfg. 
Pata ls and operates various water og and manu- 
hydraulic pipes. See list of subsidiary com Collateral 
V. 72. p. 135; V. 69, p. 1197; V. 8 1, p. 509; V. 88, p. 160, 566. terai 
‘5% cert certificates, $1, “A” redeemable $50,000 Oct. 1 
early to Oct. 1 1926 at 102 and int., and also as a whole at the same price 
after Oct. 1 1908, and Ser. *‘B"” $50 ,000 yearly at same price and as a whole 
Feb. 11928. V. 86, p. 1161; id Dp. 937; V..88, p. 377. 
pve + a 2 e- "93. Pry 1895. 1896 to Jan. °0 Since 
8 11% ~ (incl, 3 ex.) 12 yrly. Fn a quar. 
REPORT.” For year 1908, with balance sheet, In V. 88, p. 229, showed: 
os — 678, “bes 3845, mong in 1807: yb yg $400,000, 
qrres.s oseph Keen Jr.; v.-P. and 
Bunting; pny 4 a Asst. Treas., H. B Bayard H odge. Office, 712 North 
Broad .. Philadelphia —(V. 87, p. 1161; V. te 229, 377, 566.) 
pom e PNEUMATIC SERVICE CO.—ORGANIZATION.—In- 
ted J 1 1899 Me gg bog +X 3 Delaware. ae 68, p. 1130, 1179.) 
he owner of the whole, or y all, stock the Lamson Consol. 
vd. ‘1073), Yne Inter Pneum. Service Co., etc. 
+1244; V . 85, D. 1463: V. 88, D. 103. 
fail & Newspa per, Trans. Co. 
the bonds ot N. Y. Mail & Newspaper Tr ans. Co., 
69; oy, 82, p. 394; V. 83, B, 1103; V. 84, p. 1244, 
“Application to lise iven p. 34 See also V. 88, p. 824. 
in 907 on re. prawn incl, 6 % oy 8a: in 1906, 4 %; 
n an. ; none since pr.1 
First'M. Collateral Trust 1905, $1,129,000 of the 
$118, $06 retired by sink- 


F. D 
new $5,000,000 5 % bond issue was sold (of 








ing fund fo Mch. 1907); $000. 0CO is reserved to retire the Le gee 000 (auth. 
issue) of Lamson bonds and the balance for acquisitions and extensions 
not over vor of o. ray for property leased at not less than 124% % of 
REPORT Seg hf ending March 31 1908, with balance sheet, was in 
V. 86, p. 1464, showing net earnings, $337, 837; charges, deprec’n., &c., 
$196, 821; div. on stock of subsid. cos., $7,169 : bal. ° rit ,» $133, 847. 


New directors May 1908, V. + Ps 1427: V. 86, p. Pres., Wm 
H. Ames; Treas., Gilmer Clapp: See E. Barnard. Office. 161 Devon- 
shire St., Boston —(V. 86, . 1346, 14i1, 1464; V. 88, p. 108, 824.) 


a Absa: chenitadedind in N. J. Feb. 10 1899. 

» D. sag Vv. ve p. 2346. Dividends on pref., May 1899 to F.b. 1909, 

Inclusive, 1%% qrarterty (9; --F. 15). On common Dec. 1904. to Deo. 

both incl, 1% quar. (O-M.); Mch. 1909, 114% and im Mot, 1907 

os “T09, 2% extra. ey for year ending Jan. 31 i909, with bal. sheet, 

V. 88, p. 684, showed: rofits, $901,254; i on gret., $210,000; div. 

on com. (6 %) , $300,000; nce, $391, 254 Woolley. Of- 
fice, 282 Michigan Ave., Chicago.—(V. 88, PD. . “627, 684.) 
AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in 

Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of ” 
drain-pipe and 2 eee brick lants, said to control from a to 75% of 


Vv. 


N. J. on 


the industry, and na Feb. 1 1901. For list, etc., see V. 70, 

TK. 482, 688, 874. The | bonds are es ae » call at 105 and interest 
00,000 Vv. DB. ber Vv. 2601. Stock, $7,000 

as redu Nov. 20 1907. 70, a i, “62 3, 1210. For BL me. 


$10: 


, sur., $1 5,274 4. 


29 
55 July 1904 to July tenn both Incl.; Oct. 
none since to Aprii 1 
n. Hill, Akron, O.; 7. 'P., Jobn L. Porter, 


1907, gross, $435,268; gen es and reserves, or 
interest on bonds, $86.370: dividends Rete %) $191. 114; bal. 
nce sheet Dec. 31 Agee 3. 
Divs., 3% ray, (% % $- 
1907, 1% %: 1908, Jan., Bk 
OFFICERS.—Pres., 


Pittsburgh, a ist V. “es W. F. Dunspau gh, Beaver , Pa.; Sec. and Treas., 
A. S. McCom Pittsb —(V. 85, p. 1210, "1346; V. 86, p. 339, 
479, 722, 102." Vv. 88, D. Se, 3. 627.) 


AMERICAN ete te tae co Se ae 
March 16 1899 


in New Jersey on to unite the shipbull and 
interests S Grea V. 68. p. 770; V. 70 ¥ 896; V. 71. p. 344, 
1014; V. 73, p. 390; V. 83, p- 1172. Div. on pref. od ¥ 1899 to Apr. 1909, 
iad. 7% paren. ai“% Q- - Oncom. Dec. gaze: 1008. 3%: 1905, 
2%; 1906, 1% quar. and 2% ae 5 es zy ipo7, Maret h, 1%; or, 1%: 
Sept.. 3 nel. 2% extra. 1% d payable Dec. 1907 and March 


yment desmrad from Dec. 1 1907 was pald Jan. 16 


1908. 1%: arch 1 and 1% —_ 11908. V. 85. p. 1340, 1403. 
In feb Tos. no ‘aividend was declared com. V. 87, p. 228. 

Fs enc June 30 1908, in V. 87, D. 1236, showed: 
ent posi div. on pref., $553. 000; div. oe. com. (6 %). $456, 000. 


depreciation, maintenance, reserve, a — 7,961; bal., sur., —_ (947. 
Pres., James C. Wallace, Cleveland: V.-P. and Treas., R. C. Wetm re; Sec., 
Ora J. Fish. Office, Cleveland, Onis. ao 87, p. 228, 1013, erage) 


AMERICAN en Tees ge digit Oe ee 


Incorporated New Jersey, an 

heim lor. Co. various oa wg oe in ‘Mtetleo, 
uri :000 we com ore Cartan De 

Am. 


later bought ornia, 

and Mexico and a majority of the Federal Mining & nelétng sede ock. 

Smelt. ®. Ref. Co. controls a ownershi 17,751,000 common 
See below. V 80 p. 873, 1237, 1730, 1b18, 18 1973, 2221: V. 82. D. 

ag V. 83, p. 1038; V. 85, p. 1403. In Nov. 1905 control of Utah Co 


stock. 
coer, tnternational Sindtag’ & Refining Co., Ve, 
STOCK .— Preferred stock “B” ls guaranteed as to dividends b SS a 
pe EO 
interest day thereafter. faed te provided. ‘See Seo ¥ See V. 
Stork A" ls preterred over “B™ only as to dividends. | ‘The present 


tage or any 
- 1730, 1973 
OE Rt 
authorized Pre- 
ferred. stock will have no voting power except while the dividends for 
one year Pana pa age 


Independent 


DIVIDENDS.—First di a Re. | (for 2 mos)» 1% 
July i 1008; Sept. 1905 to Wich 1 both inclusive, 1 war. wre “ 
p. 156, 670. On pref. B, 1% % quar., O,, bot 1905 8 to "Soh" Gos inc - 


OFFICERS. —Pres., Daniel es Barton gr 
Treas., Morris G heim; Sec., W MMortine D Tastee .V_ 80, p. 1425; 
V. 84, D. 392. Office, 165° B’way. N. ¥ -—(V. 86, p. 231; Vv. st, D. 1606. ) 
AMERICAN SMELTING & REFINING CO.—ORGANIZATION, ETO. 

neorporated April 4 1899, under laws of New Jersey, V. 68, p. 668 
Oo for the € smelting of ores and the treatm tment 
lead bullion, = jullion and copper matte in Utah, Montana, Colorado, 
Nebraska, ew Jersey exico an "The prin- 
cl merchantable } products are bar gold and silver, jead, electro- 
tongs bine + iol. Controls y 4 Kansas City Smelt: 2s 

maha Nog ty List of plants 


v6. De 7 f: iri, Sood Vv. vor ety 


Federal meliing Co. V. 79, 
win v BN. —, 's Sons was acaehed: See 
aa : 


24 
enquires control of American Smelters’ Securities Co., 
see above, 80, p. 873 
Omaha & Grant Smelt. ist 6s due March = Be $237,000, retirable 
part annually by ee cee ee eee 
Qommon (%) }3 34 So fae} a iP ADr.As i:J'ly.4;Oeted Indeg 
an. we ° ae 5 
Preferred ¢ %) JI’ (full to date (154 O-3 . ADu2 
REPORT.—Report for 6 mos. pal et Oct. 31 1908, In V. 88, 449, 
showed net os arene $3,917,684; construction a | improvements, $ 5,923: 





divs. on 334 %, $1,750,000; div. on com., 2%, $1,000,000; bal. sur.. 
$1,091,7 “aes Report tor year end. April 30 1908 in v. 87, p. 612, bau: 
Year— Int, sen gue (7%). stk. Geen yo oa 
1907-08. - $9408 82 5 $7,633. eT “Sond 96 33, ‘500,000 3,500,000 | $11,191 
1906-07 10,969,250 1,054, 000 2.014.254 
° ucting $540,420 for et oo gato Eeteceiee tee 
DIRECTORS.—Daniel nll Gugrenteim (Pres.), Isaac G: : (Treas.). 
golomnce wens 3 Guegenetin,. M, Ro G 4 
3. President), Edward (Vics Preaiaee and 
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{ 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For note. “eM Par A nt Rate hen her le nd b Pak, When Dew. 
nation column headings, &c., see 3 on ar mou Where Payable, a v a=, 
anne a a st page of tedios: Bonds; Value. |Outstanding % Payable Whom. Dividend. 
merican Snuff—Stock, common, $12,500,000__......--.-- ooee $100/$11,001,700 See text. 111 Fifth Ave, N Y Apr 1 1909, 5 
Pret (also as to assets) 6% non-cum, $12,500, 600-2777 2° .| «bee 100) 12, " 6 in 1908 33 do do Apr 1°09,1% 
as Foundrie MR SERSY occ nccccocens woes ST i a eee es | culiathchsabiaao 
st mortgage, gold..........-.- 1897 1,000 446,000 5¢ \M & N/|Guaranty Tr Co, N Y Nov 1 1012 
Mort, $6,000,000 issuable.s" a red aft 10 yrs....Ta| 1905 100 &c| 2.813.000 6g \A & O/}Tr Co of Amer, N Y Oct 1 1935 
Debentures, $3 se5 Leer ae 1906 |........ 3,436,800 4 Oe: Be ee ree a Feb 1 1923 
American Sugar Refining—Common ‘seoek, $45,000,000...) .... 100} 45,000,000/7 in 1908 h mailed Apr 2 oon 
Pref stock, 7 %, cum (not pref as to 7 .. $45,000,000---| ...- 1 45 ,000,000/7 in 1908|See text. 0 Apr 2 '09,1 
American T: aph & Cable—Stock, 5 % rental.......---- ooes 1 14.000 5 M |Western Union Tel, N Y/Mchi ’09,1 
Aqsicee T Telephone & Telegraph Stock 300 ,000,000....| -..- 100/203 ,050,500'8 in 1908 —J Checks mailed. Apr 15 ’09 
mortgage, gold “4 p. #70) ii hl OB.c*| 1899 1 ,000,000 4¢ |J  & J\Manh Tr,N Y; & Boston|July 1 1929 
Conv bds, pay SO CE. uikva bdasnavk coceeen OB. c* dr 906 |1,000 90 ,094 000 4¢ M & §S/Manhat Tr Co, NY& Bos\Mch 1 1936 
NS Us wc cgemoe 1907 (1,000 &c| 25,000,000 5 , eg do do an. 1 1910 
American Thread—Pref stock, $6,000,000, 5%, cum, g or £.- Peay 5 -890,475\5 in 1908|\J & J|Guaranty TrCo,N Y Jan 1'09 2% % 
oye) o> Vera G.c*| 1898 | 500 &c 000 4gor£J & J do Jan 1 1919 
A n Tobacco Co—Common stock ($100 ,000 ,000 suri . once 100} 40,242,400|See text./See text.|Checks mailed wch 1°09, 7% 
also as to assets), $80,000,000 6%, cum (See text).-| .... 100) 78,689,100 6 Q—I do Apr 1°09,1K% % 
ewny AM = ). $56,100, 000 auth... mes c*&r| 1904 50 &c| 54,267,800 6¢ A & Opaertes Trust Co, NY |Oct 1 1044 
ER a ice me mae c Mo.c&r*| 1904 &c| 49,478;300 4@¢ F@A do Aug 1 1951 
1 Picbases collat tr M, g-......-- Mo.c* &r.| 1901 50 &c} 4,077,800 4 g PF & A ao do Aug 1 1951 
American Type Founders—Stock.._.........-..-....--.--.- anaiy 100 ,000/4 In 1908 J Checks 1 mailed. Apr 15 °09,1% 
Preferred 'e cumulative $2. eee. tal é bg ag etahing oo esc= 100 2.000:000/7 in 1908 Apr 15 °09,1% 
Debentures gold $1,000,000 s f $20.00 oie beg Sep’00_ Me 1894 190 800.000 6e¢ MM & WN Morcentile Trust Co,N Y|May 1 1926 
Debentures gold +5 000: 000 rel 106 ok fd test... ...--- 1909 100 &c} See text Orn De Gs Wiesel hones abtctndsdons May 1 1939 

















Assistant to hte t), Walter 7 Page, Grant B. Sebler M. D. Thatcher, 
J. B. Grant, W S$ Meborni arl Bilers, Frank W. Hills, Anton Ellers; 
Sewell (v VP. ), vv i ewhouse, Franklin Guiterman, Will 
Morse, John N. Steele, Joseph Clendenin, John ¥ MacGowan, William 
Sproule and Judd Stewart. 


ice, 165 B’way, N. Y.—(V. 88, p. 453.) 
Pte Oe properties eaeeeed, sn U 7e. 608. 630; srateanent ton. ¥. | I 
of pro ies m . : o ee 
Ex S 7 2 pe 625, 67 672; Vv. ye p. 428; V. 81, p. 267; V. ag?” 
510; ‘/' i 4 . 680. Div. on pref. Jan. 2 1901 to Apr. at b dng Yearly. “Oh 
eom. 903 to July 1907, incl., 10% yearly (Q.-J 
1908, = 3%; April, 3%; Jui y, 3%; Oct., 4%; 1909, —: O%: re 
American Tobacco Co. interests own control. | V. 85, Pp. 285, 602. 


REPORT.—Report for year ending Dec. 31 1908 (in V. 88, 682) 
re Net earn nes. 3: 474,319; div. on pref. 2): + ree ,000; . ey on 
Pi $15: 540,2 , sur., .214,0 artin J. Condon; 

Seo. and Treas. Eb Christian. 1i1 Fifth ‘Ave., NY Y.—cvV. 88, p. 682.) 


AMERICAN STEEL FOUNDRIES.—ORGANIZATION. wy ay 
in New Jersey on June 26 1902 ants uired the aks rty of A Steel 
Co. and other companies. 9, p. 14 80, p. 224, 602; 

V. 83, p. 685, 1230. 


STOCK.—The sega nalders voted ime a 1908 to reduce the authorized 
stock from $37,650,000 of 110 wer, mee and $19,540,000 
preferred, to $17,184 060 of one class han The d preferred ($17,184,000) 
outstanding received 77% in new stock and 30% 15 years 4% deben- 
tune Gated Feb. 1 1006, and 3% cash. A to 
hh _ shan ie: Bao aig years} % in ee a WV i 
common out) rece A... 
170, 482, 605, 796; V. 87, 3P- 40. In 1908 over 90% of each class of stock 
assented. Vv. 86, Pp. 722. 


- DIVIDENDS.—On former preferred; Dec. 1 1902 to Dec, 1903, 1 
quar. (Q.-M.); 1904, May, 114%; pAug., 1 %: none since, but see ST 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 


INGS.—For 6 mos. ending Jan. 31 1909, net earnings were $195,- 
404, inst $824,225 in 1907-08; other income, $46,429; total income, 
$241,833; int., sink. fund and deprec., $310,706; bal., def., $68,873. 


REPORT.—For oad ending ey 31 1908 in V. 87, p. 1355, showed total 
net income, $768,8 ates. $45 


ased, &c., $46, 733; balance, surplus, $58,445. 
DIRECTORS.—Charles Miller (Chairman), Wm. V. Kelley, E. H. 
Gary, Thos. K. Ni haus . W. Butler, W “we argent. Geo. B. 
h Rol, Wells, Max Pam, Edward Shearson, J. A dieton, geen lt 


arrison, Morris 
. Kelley; ist V.-P., Robert P. Lamont; Treas. and Sec., F. E. atterson. 
Office, Chi cago.—(V. 87, p. 348, 1301, 1355, 1481; V. 88, Dp. 627.) 


AMSRICOM, 1. ps 609 REFINING. —ereaniond, toi N. J. L L 5A 1901, 
J beat on” half pref.) to wire the capital stock of 
Pe. four Philad a $78 £009,008 “Chait rooutre ing in 


trolling in he 
en of Propertiss owned, V. 88, p. ary V. 82, rage 
A088; 87 a2; 48 


v. mag Newel Sugar Refin Co., see - 
Sd Sa J V. 70, p. 4 634, 998, 1051; Me y B38 136. at 
Suit, Py ky V. 85, p. S48: 86, p. 110, 296 


New hon at New ‘Orleans, La., Is ex pected to be cone tor a pcastions 
early in 1909. V. 86, p. 1411; V. 88, p. 160, 943. The investments in 
pe and other corporations on Jan. 1 1909 aggregated $22,189,151. 
STOCK.—In 1901 each class of stock was increased from $37,500,000 
to. $45,000 Oe ae tag rae ae eae V. 73, p. 617. 
iting A ehh é oan sO. 39 1988 00. ¥ to "08. an. =. 
a hal des - yearly. Incl.Apr, 
a a a 7%Y te te; nearly al! Q.-J. - 71. p. 1168. 
REPORT —Report for yar & ending Pec. 31 1908. with balance sheet, In 
V. 88, p. 820, showed net earnings, $6,502,930; divs. (7%), $6,299,942; 
bal., sur., $202,988. Tot. surp. Dec. 3f "08, $22,697,722. V. 88, p. 160. 


DIRECTORS.—W. B. Thomas yes): Fg Deomer (V.-P. and 


Treas.); Horace Havemeyer, % . Frazier, John 
Mayer, John Wiese: “Henry C. Mott (Sec.).C. R. Heike, 
. 88, Dp. 688, 820, 943.) 


Tronster ¢ office, 117 Wall St.: New York.— 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia, and England. Leased until 1932 to Western Union—which see. 


SRORICAN TELEPHONE & iy a majority cO.—ORGANIZATION.— 


of all th sie ron the Bell aiaaia Tehama 
e 

ut the en of ler “except the Mic an State ep. Co.); also 
be by which bg a are united, 
duets telephone articles, 69, p. sae » 1034, 1 ae Vv. re . 
817 me capt lice co’s, see V, p Pp f 4 
tal paid ie 85. ).3 348. Phe ackay ‘Cos: ih She 1908 

cual about $10, me stock. 476 


Pu patents, Ui 677; V. 16. 
as to Gain of Wrakoen aaa see V 
V. 79, p. 153; V. 82, p. 


STOCK.—On June 3 1901 the authorized stock was increased from 
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, and in 
Jan. 1909 to $300,000 /000; to provide for conversion of $150,000 ,000 bonds. 
Of the stock, $21,943 .200 was + ae a for we stockholders at par in 
1903 and $21,904:700 in June 1907. - Th 1356; 77, p. 3 e771. 
late f in 1908 $5, 991 :745 stock was (ef s RS... te ‘the ‘amount out- 
standing to $158,746,600, excluding $22,110,400 held by American Bell 
oe hone Co. and virtually unissued, the amount being further increased 

that shown in. table above b exchange of oe for convertible bonds. 
v.84 Dp. 1369; V. 85, p. 101; V. 87, p. 1535, 1665 


DIVIDENDS.—July 1900 to July 1906 pavenney 1%% annum; Oct. 
1906.to Apr. 1909, 8% (Q-J). «i ii 


BONDS.—The collateral trust mortgage of.1899 is secured by collateral, 
mentioned in list in V. 81, p. 509. On additional, collateral. further bonds 
may be issued to an amount not exceeding. 75 % of the estimated value of 
collateral: and the issue at any time outstandi must not exceed the 
amount.of the company’s capital stock then naid up. V. 69, p. 1195, 
1249; V. 70, p. 40; V. 85, p. 13898. V. 80, p. 999, 1113. 


ett 596; V. 77, Fp, 88 Decision 
a 951, 2160; V 8, D. 585, 1220; 


r., oF 3% | 


5,725; depreciation, $207,911; patents : 





The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
pong beng by ag future mtge. or collateral trust indenture. They are sub- 
ject to call on after 1 1914 at 105 and coavertibie into stock at 
133. 7374158 + since March 1 1909 and before March 1 1918; pow in the meant 
time up to 30 days prior to any date of redemption, with a cash adjustment 

of interest and dividends tively, provision being made to protect 
the holders as to the convertible rate : "the event of the issue of new stock. 

In Oct. 1908 $7,388,000 bonds were also issued to acquire $3,000,000 
Western Electric Co ty Saxe the amount of said stock 
owned to about $12,000,000 out of $15,000, issued. In “on a the 
was sold, providing for the com i. 
ments In 1909 and 1910, nee ng provision for $6,000, > 

Teleg. Co. notes due May 19 ,000 Amer 
Jan. 1910, and new work. To Apel 16 1508 $59. ~~ 000 bonds? had been con- 
verted into stock. See V. 82, p. 394, 571, 6 . 83, p. 438; V. 84, p. 105, 
i006. V" ae 933, 1369, rt a 86, Bor 171, 1411; va 87, Dp. 1013, 1481, 1535. 
In Jan. aTsor 's2 $25, 600, 000 Spear 5% notes were sold. V. 84, p. 105. 


EARNINGS.—For 3 mos, end. Mch. 31 1909, total income, $7,604,297, 
against $7,023,399 in 1908; expenses, $585, 2 interest, $2,221,081; divi- 
dend (2%), $3, 333,064; bal., sur., $1,464,214 


REPORT.—Report for 1908 in V. 88, ik 819, 826. 
companies for 1907, V. 87, p. 91-93, 161-1 


Year end. Dec. 31— 


Reports of sub- 


07. 1906. 
$25 600,671 $19,709,153 
16,269 ,388 12,970,937 
(8) 10,943,644 (7 %{) 10,195,233 
gee -—Theo. N. Vail (Pres.), aus we. Agpery s Gan. ¥ Baker, 
Sylvanus exan e, T. Jefferson 
x | Sie tee Murray Grane, Henry S. Howe. Ohas. E. Hubbard (Se0.), 
Lowell Putnam, Thomas Sanders, Nathaniel Thayer. jobn 
wa 4 a Ellis, George L. Green, Moses Williams and Thos. B. 
Bailey is Wm. R. Driver. Office, 125 Milk St J nn ogy» Ah 
=v 88, p. 566, 6 627, 750, 819, 826, 885, 1004.) 


arr THREAD CO jasorpesanes in N. J. 
158.) Stock “001 


gh! . 000,000 common ($4 50 share 
Po to be en: owned by the Seeing Cotta 3 
6,000,000 5 cum, A or £); issued $4,890,475, par of shares, 
: Divid on . July 1899 to Jan 1909, inclusive, 5% per annum 
whe he Ape & First div. on common, 30 cts. share (or 10% on 


oueess se out of of 1899-0; in 1900-01, 35 cts. 13 

in 1901-02, none; in 1902-03, 14 - (4%); in July 1904, 56 cts. (16%); 

in a July 1905, 28 cts. (8%); in July 1906, 49 cts. (14%); in July 1907 and 

vidends were paid, but amounts not reported. 

. "1001 purchased control of Wool Exehai Abb 9 179; pine S. 20 wet. 
n purchased Exchange Co., owning ding 
Broadway, subject to first mtge. of $450,000. V. 73. - 289, 393, 446. 

REPORT.—Last report in V. 85, p. 525. Pres., C. Waterhouse; 

Sec. and Treas., Thoe. M. Ives, 260 W. way, N.Y. aa ‘87, p. 348, 1359. y 


pF ea AMERICAN TOBACCO CO.—ORGANIZATION.—Incorporated 
on 904 as an amalgamation, under ) a laws LS New Jersey. pet Bir, 
plan V. 79, p. 1024, of the American, the Consolida 

ental tobacco ies. V. 79, D- 1705. » 5g, pplication to list 
B, 166: statements of those com Ot ae n for guiy 


m sustaining merger, pRB OES v y -ga®- Pore: ae se ren Me 

roneriey » produ . ° n Noy. 1908 
Phe nited States Oireult Court of yi we h he company as a combina- 
tion in violation of the anti-trust law, but an appeal has been taken to the 

ane Court. V. bf ARS 1301, 1269. 
t owns a majority of the common stock of the American Snuff Co. om 
not a majority of all Noche stock); also a majority of the stock of the Am 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 Foo ame 
ized) were guaran “i interest by the erican and Conti- 
nental com ies. V. pals Bs Vv. a: +P. 531, 1037; V. 78 1394. The 
e 


Am one. e common. stock 0 

Tobacco Co,, V . 74, Dp. tial eo wel A$ 

she. American St le Co. See V. 77, 
ental Per apd Ie $3, 


81 100 AA its 5 stock. | v.. 7 
a in id la ‘American? Fobaces ee 
quam ees Be sold pen dd caaxs British-American To 
Co., Ltd., the eeiaeka sane of which is 26,100,000 authorized, issued £5,- 
ae the American " baceo Co. veg wo-thirds thereof and the 

Tobacco Co. one-third. V. 75, 35; V. 73, p. 618, 724, 1359; 
y 6, p. 868, 921, V. 3S, Pp. 101 279. 
STOCK.—Of the stock authorized, $1,310,900 pref. and Le dt apt tes 


7? 





have not been The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V. 79, p. 1025; V. ko. . 167. 
DIVIDENDS.—On preferred, 6% per (Q.-J.); on commor, 
10% (Q.-Mch.) yearly since early in 1905, with osggae extras: 
LS ag 1906. 1907 te 1909. 
‘event dial June, Sept. Sep. Mch, 
10% 124% 8% TK % 2% 2G % 3% 74% in% 5% 


BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79, 

. 1956; V. 80, p. 167. Im Jan. 1905 $51,210,200 of the $56,090,400 6% 
ds and $72,757,400 of the $78 689,100 4% ‘bonds authorized had been 
listed, with authority to list the balance as exchanged under plan. In Dec. 
1905 $15,200,000 of the 4% bonds purchased in the open market were can- 


celed; in 1906, $2,437,000; in 1907, $7,496,000; in 1908, none. V. 81, p. 
1611; V. 84, p. 625, 805. 
REPORT.—Report for year ending. Dec. 31 1908, in V. 88, p. 682, 


aoe pe net earns., $38, 704 405, agst. $27,371 nae in in 1907; premium on 6% 
urchased, $26,763; int. on bonds, $5,4 div. on com, stock 
ae @), $13,078,780; pret. div. (6.%), $4,721, 346; wh sur., $5,471,554. 
DIRECTORS.— James B. Duke (Pres.), Thos, J. Maloney, Caleb C. 
Duia, Robert B. Dula, William R. Harris and Percival 8: — (Vice-Pres:- 
dents); George Arents, Anthony N. Brady, Paul Brown, H M4, Hanna, 
George A. Helme. Herhert D. ae besbury. shert D. Lewis, Plerre Lorillard. 
Rufus L, Patterson, Oliver H rane. H. 


bY es nk Ray, Thomas 74 yan, 
Grant B. Sehley, Robert A. C. ‘Smith, Ro ~~ K. Smith, Charles N Strotz, 
George W. Elkins, Peter A.B.Widener, Geo. D Widener, Thomas B. Yuille, 
Hicks; Sec., J. . Wilco Office 
(V. 87, p, 680, 1301, 1481; V. $8, ‘Dp 377, 7682, 688.) 


W. R. Irby. Treas. is John M. W. 
111 Fifth be, N. Y. 









































APB.. 1909. } INDUSTRIAL STOCKS AND BONDS. 147 
MISCELLANEOUS. INTEREST OR DIVIDENDS. | Bonds—Princt 
Date | Size, or pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate hen |Where Payable, and by 
first page of tables. Bonds| Value. Outstanding % Payable. Whom. Dividend. 
Amer Window Glass ee stock $13,000,000_; .... $100 $12,557, CN us Sedat esd s Es Kb nb werendbotiecsqebebssbbtéetuans 
Pref stock, 7 Ty. $0026$ odbe dgeociowse “see S00) CUNT iils Jaden bn 4c:teigl Andi dhe ovidslidddenn's pedi llasiis lia bdibibive « 
Debentures $ $000 % ang plang $i. 000,600 yeari “ed pa 1905 1,000! 4,216,000 6¢ \F & A/Farm Dep Nat Bk, Pitts| Feb 1 1910-1914 
American aches Sean mn stock $40,000, aut pial ‘wdinw 100} 29,501, i cinngalononemaghtiddasuhidiedbihisisin nals Gaseulnee 
Preferred stock 7 ia cum, ‘ae assets, $35,000,000 auth.._- soe 100; 35 ‘000,000 7 in 1908 15 Trust Co, N Y/|A rh bee Pe Le Be 
Wood Worsted Mi Corp con & equip notes guar p & | (text)| 1905 1,000! -3'500:000/ 4% & S|Brown Bros & Co N Y h '10-Mch *1 
Ayer Millis notes ~ » Bee LUA de Hite eh anno acces 1909 1,000} 2,500,000 4% 39 & D do do J ae 10-J’ne di 
American Writin $9,500,000 _....-. alga di 100) 9, SOG B00). on ncwddln Setdsda les sctiectecscvdssssd selec cccccdusse ite 
Preferred stock 7% camalenive fit, $12°500,000. ~~ --- eg 100| 12.500,000|See text.|See text.|_._-.-----_--_-__.___ 
First M s f gold $17,000,000 call after July O08 at 105.OB c*| 1899 1,000) 14,611,000 5¢ & eae Boston July 
Anema erchants—Common stock..................- woes 100| 6,174,000|See text Hudson Tr, Hoboken,N J|Mch 1 OD, 2% 
5% cum, also assets, conv (text)...........-- ene 100} 6,002,100 text do do Apr 15’ oe: 
ion pref 6% cum, also assets ong Ke CC ay eine 100| 5,073,800 text do do ae yp 
Barney & Smith Car—Common $2,000,000. ......-.-. ehithines 100} 2,000,000\See text WHEE linsisdwencscesbdoenedcsd 
% cumulative $2,500 00,000; a teadiecngnd wash deb ci ies 100| 2°500,000\See text. 9 Smeets sere Sune? 108 4 % 
$2,000,000 gold red 110........... 1906 1,000| 2,000.000 5¢ \J & J\Guaranty Trust Co, N Y July 
Bethlehem S Corporatio tock $15,000,000..| .... B00) 146 DOR BEin ocntnc lenbstepnlecessvgniddpimedssccnelguabess dbbatia 
7% pts penny Yt. fg am ( sein @ 100} 14,908,000'See text. $— 111 Broadway, N Y (Feb 1 07.36 % 
Bethlehem Steel purch 312,000,004 Beth I .GPo* &r| 1901 1,000; 7,500,000 6¢ F |Gtrard Trust Co, Phila Aug 1 199 
Beth Steel Co ist ext M $12 000 gold gu r 105.Mo.c*| 1906 1,000; 11,667,000 5¢ ¢€ & J sente ees »NYiJan 1 1926 
do do serial n aranteed.............-. Mo) 1907 | ~.....- 2,421,000 6 J & J o io July 1 °10-"12 
Borden’s Condensed M Mill -Gosammon stock $17,500,000___... wines 100 ,500,000/8 In 1 F &_A'By check from Co’s office|Feb 15 ‘09, 4 
ed cumulative $7,500,000 redeemable at 110..-| ---- 100 500, 6 in 1908 M do Mch 15'09,1 % 
Brill (The J. G.) Co—Common stock. _-.-.......-.-.----- weer 100} 5,000,000) See text OP Nis sdb duidiitinasoses® t 15 °08, 
Preferred stock (also as to ~. 7 an cumulative .......- iin 100} 4,580,000\7 In 1908 _ Fe ae Fae yer May : pine 1% 
Brooklyn Union Gas—Stock $20,000,000_..............---. repos 100| 18,000,000/See text.|Semi—an.|By check from Co’s Soman e (als 
First cons $15.00 000, 0.000 § tor cnaanl ing bonds see text)..G| 1895 1,000} 14,698, g \M & N/Chase Nat Bank, |\May 1045 
Buffalo Gas—First 00,000 sev tobe at 115 gold_...N.c*) 1897 1,000! 5,805,000 5¢ ‘A & O/}Standard Trust reese Gn N Y'Oct i 1947 








Amenies’ TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of br J., V. 55, >. 625. andadv. In 1896 the capital stock was readjusted. 
V 62, p. 682. New lant, V. 77, Be 1292; V. 79, p. 1703. 

Div. oncom. April 1898 to Apr. 1909 incl., 4 % pg" In re: 
in Jan. 1902 6% scrip, in t Aged 1 03 3% scrip and in Apr. 1909 2% 7 
Paid. Div. on pref. pa uly 1902 to Apr. 1909 tee 1% % quarterly. 

DEBENTURES. OF the 6% debentures dated May 1 1909 ($2,000,000 
authorized ae E $1,000,000 were offered pro rata to the holders of the 
common stock at par, payable 8 % in the iP, declared as a 2% stock divi- 
dend and 17 % in cash on April 1 1909 and 25 % each in cash on May, June 
and July 1 1909. Of the remainder, $200,000 and any of the $1,000, “asd 
block not subscribed were offered to all stockholders at par, payable 25 % 
be any 10 after notice of allotment and 25 % at intervals of one month 

after date of first payment. The remaining $800,000 are to be used to 
retire the old debentures. A sinking fund of $30,000 and $20, 000 addi- 
tional when the old debentures are retired will be used to purchase the de- 
wy One at not over 106 or draw them by lot at 106 and interest. V. 88, 

NUAL REPORT. ay for year ending Aug. 31 1908, in V. 87 
p. 1 sho net profits over expenses and interest, $237 962, div. on 
a 4 (4%), $1 $160,000; div. on oeer., $140,000; por $62,038. Pres., 
, 300 Communipaw Ave., Jersey Ci ete. 88, p. 627.) 


"AMERICAN WALTHAM WATCH.—See Waltham Watch Co. 


AMERICAN WINDOW GLASS MACHINE eg ag oy 
on 6 1903. . 596. exclusive 
= S. See V. 76, 
of Amer. 
= ropalty. Vv. 76 
cum., °° 
S00 gees 
dow Glass com. stock; outstandl an 
Window Glass Co.’s $4,000,000 cum. pref. stock (in 
Mch. 1900 to Mch. 1903; no 


ZS. p- 707. 


so] 


Pres., W. K. McMullin; Sec. and Treas., , Pittsburgh, Pa.— 
(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923. V. "86, p. 422.) 


at South 


wrence, Mass.; its mature 
$500,000 June 1 1910 and $2,000, June 1 1911. » Pp. 508. 
STOCK.—In Dec. 1906 the $10,000,000 new pret. stock was sold. V. 
83). 1472; V. 84, p. 750, 1184. 
vidends on pref. July 1899 to Apr. 1909, bothincl.,7 % per an. (Q-J15). 
NGS.—Report for 2 ae 31 1908 in V. 88, p. 623, 
yoK 1,280, revious one. » $10,114,998; divs. at 7% 


; net sur.. 045, re 
DIRECTORS.—Wwnm. M. Wood 4 Ge Frederick Ayer, John H 
W. Kittredge, J. C. Woodhull, G Bullard: Samuel P. Colt, Andrew G. 
o, Aes renss, W. A Chas -H. Tenney; Sec. and Treas., W. H. 
. Treas Currier: Asst. Sec.. Freder! . Sherman. 
t Bank Bldg., Boston, Mass.—(V. 88, p. 508, 623.) 


‘can. WRITING saben C0.—ORGANIZATION.— I . 
og 25 1899 of fine or mite. 


% notes, 


in N. J. on asa paper 
V. 69, p. 25, 128, 227; V. 80, p. 1172. See V. 70, —_ 998. 
Stockh ders voted eb. 11 pee te uce the authorized 
920,608.20 0 See Vv. 0. Th 422. ‘Two dividends of 1% 
each, declared payable April 1 and Oct: 1 1807 907, were paid June 1908 after 
— come decision. p. 1532. 
Of th hg oy 000 eda: s, $1. Pad 000 were in sinking fund Jan. 1909 and 
$1,200, 500. im th canceled. ne 76, p. 540. Report for calendar 
year 1908, with balance eet, in V. 88 562, sho : Net income, $965,- 


073; int. on bonds, constr’n, depr’n, &e., ; 220,289; , def., $255,216. 


OFFICERS. ee W._N. Caldwell; Treas., George B. Holbrook, 
, E. H. Hall, Holyoke, Mass.—(V. sa, p. 95; V. 88, p. 562.) 


ANACONDA COPPER MINING.—V, 84, p. 1243; V. 86, p. 1283, 1406. 
ASSOCIATED MERCHANTS’ CO.—ORGANIZATION.—I 


3%,% 
gx 
2 
= 
3 
4 
> 


stock $2 to 
V. 82, p. 807, 931; V. 83, p. 381. 
—On pret 5 % on ist pref ee de ente ref. to 
Oct. 1904 (Q.-J.); since to Jul 1905, 1% % on ist pref. and % % extra, 
% and \% % extra, and in Oct. 1905 to Jan. 1908, incl., 
extra on each. V. 80, p. 118. Oncom. Dec. 1902 to 
) uar., and from Dec. 1904 to June 1905, 4 % each 
‘Sept. . 1907 and Mch 1909, 16 % extra. mf » f4 .728. 
In Mch. 1908 to Jan. 1909 the extra dividends were cuntited . » 683. 
P ee: for Rhy, ending Feb. 1_1909, fal. ys was 
in V.. 88, p: 566. n Claflin. 


Office, F aa Bh ON. J. New York 
headquarters, Chureh ‘a Worth Sts.—(V. 88, p. 566, 683.) 


or by Ag we gy 
n 





ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Successo 
of Consolidated SS. Lines per V. 87, p. 287, 1013, 1090.—V. 37. 
Pp. 1422, 1606; V. 88, p. 160, 885. 

BARNEY & SMITH CAR CO.—Re-incorporated in Ohio In 1906 per 
plan V. 82, p. 695, 158, 1498. 

Pref. divs. resumed Dec. 1899; 2% geet. to June 1908, nel Oct. “ 

. stock Jep8 Se deferred divs. V. 82, 

2 1% paid Zs. 5 1906; Dec., 1 
1907, 4% (Q.-M.); since to Apr. 1908. 7 none. V. 8 isa. 

REPORT.—For year ending March 31 1907, V. | . 162. 

Year— Net Interest. Pref. Dio. Com. Di. _ Bal., Sur. 
1907-08.......-. $508,639 $100,000 — 000 (3%)$60,000 $148,639 

906-07 2,030 90,000 200,000 Pad 59 ,892 252,138 

Total undivided oS March 31 1908, $474,163. 

Pres. ow. 87, p. 1302, 1359.) 


STEEL eet as dee oa ee .—Incor- 


BETHLEHEM 


in N. J. on Dec. 10 1 as successor per plan, V OS 587, of the 
. S. Shipb Co., and sematiel the anaut asdoe ak Bethlehem hem Steel 
Co. (see Su * Oct. 1902, and AE. 77, 7D. 1744) oat the entire capital 
stocks of the liowing shipb 
Union Iron ae | - Franciseo; H estes & Hollingsworth Come. Wwi- 
mington, Del,, Samuel L, Moore & SonsCorp., Elizabeth ; “all 
free from liens,” See V. 82, p. 1050; V. 85, p. 1520; V. oD, 1380: 


a 


Devine Te. me A 1905 to Aug. 1906. both incl.; Nov. 
34%; 1907, Feb. me since to Apr. 1909, none. V. 84, p. 573, 933. 
BONDS.—The Bethiehem Steel Co.’s ee & ee 
ey ee 
cured by a men 250 acres acq’ and the oo 
peguemens erected thereon, An annual eae fund of $300,000 
be Ayes In Nov. 1905 $8,000,000 were sold, the option on the 
$4,000,000 1907. V. 81, p. 1612; V. 82. p. 
1050, 1499; V. 84, p. 573; V. 85, p. 470, 866. The $2,500,000 Cu guar. 
notes of 1907 of Steel Co. mature one-fifth In 3 years, one-fifth in 4 years 
rema ones ef panes. Of the notes $79,000 have been purchased and 
heid in V. 86, p. 916; V. 84, p. 1489. 
The Union iron Works rks Dry Dock Go., a subsidiary of the Uae Iron 
binge a , sees on gh on Nov 5 Doe Ont tens ¢ San Francisco Dry Dock 
issued therefor -year urchase money bonds, 
besides assuming $500,000 5% underlying bonds. yr 88, p. 941. - 
not incugne, inchaling paaaiert c os. $2,102,398: woud interes 
: su cos., $2, 
$1,441,491; amount charged o ; a rn for d 
$370,000; bal., sur., $366,864. ootal warp) us Dee. 31 1908. $ ae, 264. 
Vee Pe Hone’ Charlies M. Rmeane Vice-Pres.. Archibald 
2d Vice- 3. Sn and Treas. ss B. H 
pod Fa dened Sua ok ne ne ae Treas... 
Daneninome pdm “M. Schwab ies George R. > ll Pliny 
te. Archibald Jobnaton, O. W. Wetmore and Oliver . Allan A. Ryan, 
- Barnum and Henry S. Snyder.—(V. 86; p. 916; Vv. 88, p. “i>” 
BORDEN'S cones > MILK CO.—ORGANIZATION.—Incorpor- 
N. J. on April 24 1899. vn OO. B S29; VSP: . 1195; V. 74, p. 97, 
579: v 76, p. 656. Pref. is redeemable at 110 3 yeare from leaue 
gt. * ESS nenbur ot anates to bbelawe 


paid 
ft. to Mch. J9e? tadt,. S roma ¢ -M.). pomp hey 
he ry 1903, 8%: d oo 
PGA): 2 extra; i000, Heb. 2. A paleepadaes 


A.), and in Bea’ ~ x 
” aoa William J - S. Frederic 10 Piet. F. D. Shove; 
Sec., Walter M. die , 108 Hudson St., N. ¥.—(V. 85, p. 1464.) 
BRILL (THE J. G.) CO "—ORGANIZATION Bas” is sable in Pennsyl- 
vane <a 1 1906; cmpenioné Feb. 1907. Hint v4 ee — stock of 
arious companies ‘acturing cars, chie ectric, an an 
therefor. See V. 85, p. 1400; V. 86, p. 1102. ee 
STOCK AND BONDS.-—Of the stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the Jon Stephenson. & Co, 
plant due Dec. 31 1925 out oal subject to call at 105. No other bonded debt 
and none oan bo-crnated ENE OS AOUOTSR Sh US Se Brmereneeetas 
DIVIDENDS.—On preferred stock, May 1907 to May 1 1909, 7 % year! 
(Q.-F.). On common, ee 1907 to 1908.1% ener; ; June od Sept. 
1908, % of 1%; in Oct. 1 08 the dividend was deferred. » Pp. 1090. 
REPORT.—For cal. tae 1908 In V. 88, : oe showed: Gross, $3, a - 
173; net over $320,606; , $90,740; adjustments, , $30; or atv. on pref 
stock ity. Ah get on. comm. (2%), $100,000; ‘bal., f., $360,908. 


(v. Sey aeee, ReTUS: Treas., Haward Brill; Sec 999.) 
BROOKLYN BOROUGH GAS CO —V. 81, p. 1102. 
BROOKLYN FERRY.—See New York Levoca ga issue Jan. 1909. 
B KLYN UNION GAS—I - State, 
62, D. 13854. 


Bait 'to test rab valli of 80-cent ae 80-cent gas p. ot, 3. Ber Thos, 121 


STOCK, &c.—Stock was See ek Dee. Se PES Co etnnetged Sa 
$15,000,000 to $20,000.000, for extensions and improvements, and con- 
version of $3,000,000 debentures which matured Mch. 1 1909. V. 88 »p. 508. 


DIVS. res -1900. 1901-1903. 1904. us. 1906, 1907. Taee. 1909 
4% 3 o 5% 


- 1141; V 
iw, V. 82, 


Per cent -_.| 6yearly 8 yearly Apr, 3 
BONDS.—Mortgage of 1895 !s for $15,000, on of bonas, qmnaent to: 
B Interest. tie gee 4 
Citizens’ Gas con. M dibigiihan ik wht eel ator $264,000 — Feb. 1 1 
Union Gas: L. con M .........--- 5 %I.&I 38 ,000 Jan..1 1920 


REPORT. aioe rt for calendar year 1908 in V_ 88, p. 682, showed 

oss, $7,977,894; co (over taxes), $2,668,918; other iubenee: "$122 443 
nsurance, $45, 950; interest on bonds, 620. 3520; dividends. o% %), $839,- 
520; deprec’n and contingencies, $1,022,785; bal., def., 

Pres., James 5 Jourdaat, .R. Yet Bony Office ieh asin St., 
Brooklyn, N. Y.—(V. 87, p. 228, 1535; V. 88, p. 508, $82, 688.) 


BUFFALO GAS.—Organized in Oct. 1 need the Buffalo 
ecision 


City Gas Co. ond Eeasic Gas L ht Co. See list . 34. 
V. 86, p. 161 Stock, somtoss, $7,000,000; pref.” “0% hon te ate 
of which $1, 713,000 outstand 
July i to Sept. 30 1908, 3 mos. , net. 5. rt for 9 mos. end- 
ing Yeuman tee, in V. 87, ps 62, showed, net, $228,658; interest on 


on $217,687; bal., sur., $10, O71, 


A. C 
res.—V 84, p. 273; V. 85, p 


Hum 
- 43, 1404 1515; v.. 


reys 31 Nassau St., 
» De 1662. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or pal, When Due, 
Fer explanation of column yg &c., see notes on of Par Amount Rate hen | Where got and by| Stocks—Last 
first page of tad Bonds; Value, \Outstanding % Payable. hom. . 
Buff & Susqueh Iron—ist M $3,000,000 g red (text) _N.xc*&r| 1902 $1,000) $2,800,000 5¢ |J & D/\Fisk & Robinson, N Y (June 1 1932 
bentures $1,500,000 cla red 1 105 ye -4 = t 1910K.xc* &r| 1906 000; 1,500,000 5¢ M & § do do Jan 1 1926 
®ush Terminal Co—Common stock $7,000,000..........--- aSoae ET a lb encotabaeikbieeibes 
Preferred 5 o* non-cumulative $1, 306 008. Rl stilscuntepassibeaile iho iras Deel | BRON EG ON WO oc dud acul deuodeashddvedsansebes Feb 1909, 25 % 
aes Pe 974) conv oes an since 1907 .....- K.c*| 1902 1,000; 3,295,000 4g |A & O/}Knickerbocker TrCo,N Y/April1 1952 
First conauaia a) mortgage $10,000,000._........---- c*) 1905 1,000; 6,012,000 5¢ J & J\Title Guar & Tr Co,N Y Jan 1 1955 
Butte Coalition Mining—Stock ont O00 ‘000 .. 84, p 452)....| ---- 15) 15,000,000) __._.___- —M (Checks mailed Dec 17 °07, 150 
Butte Electric & Power—Comm n stock $5 000 auth..--| --.- 100 ,000,000/See text.| |Q—J (Checks mailed Apr 1. °09, 14 
| opted aang on camulative $1, Soo. 000 KGa dseucuesoss ses 100; 1,000,000/5 in 1908} Q—F do Mayi’ ae 
fate ds f due part yearly June 1....Usm.c*| 1901 1,000; 2,311,000 5¢ J & D/US Mort & Tr Co, N Y/June1 ’09-’ 
Soint M. M Bast Mont Power ) $5,000,000 red conv.-_c*| 1908 500 &c} 1,135,000 6¢ |J & D/30 Broad Street, N i|June 1 1934 
Transmission $750 ,000 ¢ guar p&i call 105.| 1903 500 &c 24,000 5¢ F&A do do Aug 1 1933 
ten River | Power ist M $5, 000/000 g guar p& 1 call 105-| 1905 1,000; 2,124,000 5¢ F & A do do Feb 1 1935 
Butterick ¢ Co—Stock $12,000,000 (bonds see text)........-- oses 100} 12,000,000/See text. —M |Checks mailed .ch 1'09, 
Calumet & Hecla Minin NOU cn ct wtcscadccts sede 25; 2,500,000/80 in ’08 bth eh ab aadmied ew ‘ich 19 209 20 
Cambria Iron—Stock (4 Pye aranteed) Dime ccdbendwccdddod ocee 50 ,468,000/4 in 1908|A & O Checks mailed A» 1°09, 2 
Cam ee mead ner 580 Tide case aud dueie éeee 50) 45,000,000/}3 in 1908/F & A o Feb 15 ‘09, 7 
Celluloi 000 "000 ne  aeampiiopaseneaiae pyew 100) 5,925.000/8 in 1908) Q—J | Office, 36 Wash Pl, N ¥|Apr 1°00.1 5 
Central Fire works Common stock $1,750,000.....-------- jude Mewnskil :406,800|See text. See text.|Checks mailed Sept 1907, 
Preferred stock 7% cumulative 1 ,750,000 WRAL MONA i? - 1,267,200|See text. M & S$ do Mch "09, 3 
Central te pnd SY n stock $7,000, 000 sin rye 100 ET LE bcisclh cede Ghnlskkaodkstiecanbaceveddleaabebeubnaes 
Preferred stock 7% cumulative $7,000, 600 ar Se I he eS ee Sa duch alana abe nennan 
Debentures $4,000,000 gold redeemable a BO ccs necsbodse 1899 1,000; 3.863,000 6¢ M & NiBaring & Co, N Y May 1 1919 
Central Leather Co—Common stock $4 BOO cidursddgiced veoe Pt DO MT bi. cobielccdddgcstabdecdobbndedessccadeblaseateneeees pan 
Preferred 7 % cumulative $40, pee 000 (also as to assets) ..--| _.-- 100} 31,061,500|7 in 1908) Q—J /Checks mailed Av 1°09,1%% 
Ooi lien gold bonds — ENG tbh eGsccnbededoc ee S000 Jecvecdss 34,526,600 5¢ i. & O Central Trust Co,N Y /Aprill 1925 
U S Leather deb gold sink fend ¢ 4% subject to call at 110.Ce|} 1893 1,000; 4,280,000 6 & N Nat Park Bk, N Y May 1 1913 
Central & South American Teleg—Stock auth $14,000,000...’ -.-- 100) 9,571,000/6 in 1508 | Q—J 'Office, 66 } B'way, NY /Apr7'09,14%% 
BUFFALO & SUSQUEHANNA IRON CO.— $1,350,000; depreciation fund, $100,000; bal., sur., $43,756. Office, Ar- 


ORGANIZATION, Bea ye in N. Y. May 14 1902 and owns at 
South Buffalo, N. Y., two blast furnaces having a capacity of about 700 
tons of pig iron daily. Leases for 50 years ore lands in Mesaba range, near 
Hibbin inn., and in Menominee range at Iron Mountain, Mich.; also 
leaseho on ore lands at Iron River, Mich. Company mines Its own coal 
and manufactures Its own coke from coal lands leased at Tyler and Sykes,Pa. 

PR oe aga ie showing ei Page bal. sheet Oct. 31 1907, &c., were 

101, and V. 85, p. 1524. Stock, $1,000,000; par $100. 

BO NDS~ -—The ist M. 5s are subject to call as an entire issue at 107% 
also at par for sinking fund in order of their numbers, beginning at the lowest 
number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931, 
both inclusive. $100,000 redeemed in June 1907 and 1908. leaving $2,- 
800,000 outstanding. As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


EARNINGS.—For year ended April 30: 





1908. 1907. 1906. 
oe See ee $868,114 $713,066 $427,124 
FE a 6 hos on ecb canncgssemes 220,417 216,670 141,471 

ERE tndnn anno ohne $e bhe hue eeers $647 ,697 $496 ,396 $285,653 


DIRECTORS.—Wm Rogers (Pres.), S. M. Clement (V.-P.), C. W 
Goodyear (2nd V.-P.), ‘Much Kennedy (Gen. Mer.), W. T. Shepard. 
H. D. Carson, Sec. and Treas.—(V. 83, p. 98, 100; Vi 85, p. 1520, 1524.) 

BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive term!- 
nals on the water front, 40th to 51 im streets, Brooklyn, covering city blocks 
6 pliers, each ¥% mile ‘in length, number of’ warehouses, railroad 

3 also real estate cov 9 blocks between 28th and 37th Sts. °° 
to be im roved with factories sae other buil See statement V. 76, p. 
074, 1032; V.77, p. 1227; V.7 . 1956; V.8 .D. 1039; V. 88, p. p=. 

SECURITIES.—Stock oulkee 7, S00 common (par of shares 

100 each). of which $3,500,000 is outstand: , the balance a Tore reserv 
the eonversion of ist 4s of 1902 at option o: the holders, dollar for dollar, 
up to Jan. ‘ 1910. Div. on pref. 5%, paid Feb. 1906; Feb. 1907, 2% %; 


Feb. oh 2% %.- 

of t 0-year consol. 5s, $3,371,000 are reserved to retire the ist 4s 
of 1902, ao $017, 000 for a real estate mtge. See listing a. V. 88, 
p. 163; V. 79, p. 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243. 


F®= REPORT for Ae ending Dec. 31 xees. in V. 88,p 
52,140; net, + 3,558; other inc., $43,6 


. 941, showed’ Gross, 
3; charges, ‘3524, ,190; div. on pref. 


%), $37.5 bal. ‘sur., $165.51 > ) ag rving Bush; as., R. 
be bie ende Sen it W. Greene Office 100 Bread St NY tv. 86, 
oero4on 88, p. 103, 161, 163, 941.) 


BUTTE ELECTRIC & POWER CO.—ORGANIZATION.—1Incorporated 
= N. J. in 1901 as a consolidation of the light and power companies in Butte, 

Mont.. and vicinity. See full statement July 1908, V. 87, p. 41; V. 86, p. 
111; V. 87, p. 547. V. 82, p. 394, 572, 1441. 

pg bath ahs a —On pref.,1%% ety paid Nov. 1901 to May 1909. 
On comm 1%% yee sem|- -an, 5 1903 to ag Se 15 1905; Dec. 
15 1905, 1 %: in 1906 to Sept., 1% quar.: Dec. 1906 to Sept. 1907. 4 Y% 
quar.; in July 1908, 134 %; Oct., 134 %; 1909, Jan., 134 %; April, 114 %. 

BONDS.--AAgiitonal ist 5s of 1901 may be issued for 75% of cost of 

extensions paeeer ements. Of the —— $25,000 mature year Bang 
reeo. inal. S220, in 1931,and balance, tn her amounts 

, will mature in 1951. wv. 


36. Pp. 713; v. ‘73. Pp. 139; V. 82, pb. 1441. 
Madison River guaranteed bonds are reserved for 80% of actual ee - 


extensions and improvements. V. 81, = O88. Fg te 84, :v. 511; 


p. 1482. Montana Po’ wer Transmission V. 81, pt oie 69, p. W251 
P-Nhe joint mortgage 6s bs of 1908 ($5,000, "060 authovtned lesuch ad scoured 
by a first lien on the property of the Billings & Eastern Montana Power Co. 


and a refunding and extension mortgage on all pessoas and future acquired 
Pi roperty of the Butte Electric & Power Co. and Madison River Power Co. 
he 4 redeemable wholly or in part at the option of the companies at 
interest on any interest date on and after June 1 1913, unless 
Ln kb. converted, and convertible at par into the common stock of 
the Butte Electric & Power Co. at pa at the option of the holder at any 
time after Dec. 1 1910. In cage of conversion the bonds will beredeemed 
at 105 and accrued in . 87, p. 41. 

REPORT.—For year end if Fad 31 1907, gross, $1,046,461, against 
$848,660 in 1906; net, $599,804, against $466,115: interest $266 ,944; 
preferred divid dend (5 %) , $50,000; balance, surplus, $282,860. V. 87 7,p. 41 

. Wetmore; Sec. an . P. E. Bisland. N. Y. office, 36 
pasel ‘St.—cv. 86, p. 111, 423, 670, 917; V. 87, p. 41, 547.) 
BUTTERICK CO.—ORGANIZATION.—Inco: ted in N. Y. 


15 1902. wns of various cos. publishing ion m 
fact po »&c. See official statement in V. 75, p. 237. Stock 
$12,000 all o tstanding. BW, 1 % quar., Leet 1902 to Sept. °07. both 
incl.; 1908, Jens, 4 %; Sept. ; Dec., 4% %; 1909, » 4%. nder- 
1 bonds, $1,200, tg Federal Pub. Co. coliat. 6s due 1920; pa 
ng 1910 , of which ag 000 has been a. and $ 

Co. real te mtge., ae - 7 1909; other 
real estate m ,000. V. 79, p. 1706 Satie ts a 8 in 
V. 88, p. 747, owe profits, ge. 547 agst. $259, 678 in 1907 and $360,511 
in 19 ; divs. a %), $180,000; bal., sur., Re Pres., G. W. Wilder: 
Treas., O. der, Butterick Bidg. » N, ee ol ~ —(V. 88, Pp. 747.) 

CALUMET & HECLA MINING.—Stock, $2, ; par, $25. Controls 
La Salle Co a! Co., a consolidation Jan. 1907, with Sto-000 ,000 authorized 
stock. V. = Vv “. p 280. ous 9 uired in 1907 a large interest 
in the Allouez, mnial Co Roe and Osceo! nsol. Mining, and other cos. 
and in Feb. 1909 vdditional oldi for $8, et 000, on account of which 
were sold $4,125,000 4% and $1,685,000 5% 3 to 10-year notes redeemable 
at par and 102 respectively; $950, 000 3-year 5% notes and $1 000,000 5% 


on Jan. 
agazines, manu- 


Butterick Pub. 


3 to 10 year notes red. at par, the a age about $800,000 being g 
in cash. V. 88, p. 688; V. 84, . 452; V. 85, D, 280; V. 88, D; 686, 566 
00. "01. °02. "03. 04. 05. "06. °07. "08. 


DIVEDENDES. am 99. 
Per cent.....--.- 400 ¥ 38° 100 140 _ Pg 280 260 80 Mahe *0 
In 1007-08 produced 3 May of refin copper against 46,949 in 
1906- 07. Report for Seer frie April 30 1908 in 87, p. 284.—(V. 86, 
Pp. 605; V. 87, p. 228, 284, 937; 88, 
CAMBRIA STEEL CO.—Inco 
88, 1 as 


tise ti 


Dp. 377, 566, 688.) 


rated in Pennsylvania in Nov. 1586, 
ria Iron Co. 999 years at 4% on $8.4 or 


8, ae 128; V . tt. gp V. 76, Poa 86 wi V. 78, p. 
In June 1901 a Penn. Fin. “a and 
affiliated roads. vs 72. p. ing, interest 1190; ve 73, mE ts: 393; Py 82. p. 1499. 


rt for 1 ce shee showing 


t, 
$824,159; other income, $1,067 ,690; hones, 


EeID ENDS. —Since reorg.: 1902 to Feb. 1909. incl.. 4 . 
2 Soa as re.: ahi od eo. c %  yoarty ar, 


$308" 8003. a dividends “(3 %), 





cade Bldg. aa oe Ree Directors, V. 73, Pp. 339, 844.—(V. 86, p. 719, 


1041; V. 88, p 


CAR LIGHTING & POWER CO.—ORGANIZATION.—Incorporated 
in Maine Dec. 28 = _ successor of the yo pe wy f sae ps e 
Refrigerating Co., plan in V. 87, s+ Fo’) 
authorized, $8, 000, 00: spat of shares, Pis'é each. —(V. 88, > 


CELLULOID COMPAN Y.—ORGANIZATION.—lIncorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 


ng" teal Ds.— Hy "97. °98. °99. ‘00. a "02 to 0. 1909. 

. kk epee 4% 4 4 6 7 8 Any A ats i. 
Factories at Newark, N. 4 office, 30 to 36 Washington i 

. M. C. Lefferts; V.-P., BE. Lefferts; 2d V.- D. G. Maynard: Trees 

F.R. Lefferts; Sec.. J. R. ‘Helesy. —(V. 82, p. 7843 


CENTRAL FIREWORKS CO.—ORGANIZATION. a -Sneepoeanes in 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. 


DIVS.—) Aug. By to Aug. '03. 1904 1905 1906 1907 
Common a 2% yearly “ 2 1% 1 (%M-S) 
Prefer’d %)In full to Sept. ¥ 1907. 0 Mc 

No dividends on common — a oe 1907 (to April 1909). 

There are no bond: Pres, Vorner; Sec, ane ‘Treas., “eo. T. 
Egbert. Office, 10 Park Place, pe yw 86, p. 605; V. 88, p. 750.) 


PR ott Lh FOUNDRY.—In anes in New Jersey on July 11 1899 
Use v.80, 69, ae ee Lod 78 gh to oy 95 indy ne a e in the 


wae 81 779; V. 83. 
$1,000,000. Central Iron ‘’ Coal’ Co. stock and 3300, 006 
Sentral Pp Reniator stock. Stock see table above. Of the debenture 6s of 
1899 shown above as outmnding, $296,000 were on Dec. 31 1908 held in 
the treasury as an investment. In 1908 there aes sold $1,000,000 Central 
Iron & Coal Co. bonds of an authorized issue of $2,000, 006 30-y ear 6s due 
Aug. 1 1938 (not guaranteed), but subject to call at 105. - 482, 547. 
Fiscal year ends Dec. 31. Report for 18 mos. ending Dec. 311908 was in 
V. 88, p. 820, showing: Profits, $474,678; bond interest, $347,670; mainte- 
nance ‘and replacements, $133,259; bal., def., $6,251. Net earnings of Cen- 
tral L. & C and Cent. Rad. cos. over charges were $115,541 additional. 
Directors Aug. 1907, V. 85, p. 602. Pres., August eckscher; Sec., S. 
vag 38 Bowker: Treas. .. Edward H. Fennessy; Comptroller and Transf. Agt., 
A. H. Miner. Office, 37 Wall St., N. Y.—(V. 88, p. 750, 820.) 


Phan LEATHER CO.—ORGANIZATION. ave rated in Ni 
hd on sue 12 1905 as a reorganization, Vert V. 79, Sat — the 
her Co, (V. 56, p. 757; V. 57, p. 2 


U. S. Lea 71, p. 817: ry. 8 . 
560, 500, 1176, 1852.) Out ut, sole leather. The old S. Leath fh 
per $100 received in new securities $50 bonds, $50 preferred & and $23 50 
ae m stock, and the old common $30 In new common stock. In Dec 
1908 $62,084 800 rf ee pon 882, oa can and $57,807, pte of the 
$62,282,300 U. S ret. stock 6% divs. vat S on latter) had been 
acauir Staumnent’ > Ke ock hicchtaee. ; V. 82, p.159. 

The stockholders voted ‘a 16 1907 to take o S65 assets of Ta Uv. 8. 
Leather Co. by merger, the securities of the latter unexchanged to receive 
the same treatment as under the sald reorganization plan. The higher court 
in Mch. 1909 reversed the decision of the lower court, which vacated the 
injunction Sroventieg the consolidation on condition that the agreement 
therefor be modified to permit U. S. Leather pref. stockholders to demand 
their share of — of latter, sp ena, dividends, in lieu of new com. 
stock offered under plan. The charter may be amended to meet the ob- 
nee + raised by the courts. V. 85, p. 101, 286, 866, 1083, 1404; V. 88, 
Dp. 

STOCK AND BONDS.—Of the securities, $13,858,350 vonde, $8. 
858,850 pref. and $298,96y goon stock w ere reserved to retire the old 
tures and for a for addition al properties, working capital 

L nyatcal a ist m all t 
acqu 
all the Se 


1908 1909 
Z 


bonds ad its subsidiaries, in: 
6 gold bonds and Sie. 
orized amount 


'000 Vv. o Central F ; V.78, p. 50; ory 81, p. 11 Fi ne 
"i p. 4 
Debentures of U. 8. Leather Co. ‘have i eae 406 of teowe anes 
and are purchased or drawn at 110, = on, 000 have been certified, bs te 
Jan. “1909 only $4, 280, 000 outstandin: Vv. 74, p. 732.; V. 57. p 238. 
DIVIDENDS.—On pref., Oct. '05 - Apr. ’09, both incl., i Bog quar. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 4h di 
Dec. 31 1908, with bal. sheet and report of U. S. Leath hor Ue, ae Ma x vas 
R. hag , showing: Total income of Central Leather Co, 9. ass O75: =. wt. 
bs $1, 793,680; ee “4 % $2,174,305; bal., sur., $514 . Gross earns. 
of U.S. Leather Co., $21,242,884; net over deprec. , $6, 799. 194; int., insur., 
SKE Ste. $2, (0, 287; ay on pref. stk., 6%, $3, 736, 938; bal., sur., 
DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 
& A. Valentine, Nathan Allen, ugene Horton, Samuel P. Davidge, John 
a ham, Robert E. Paine, Lewis H. La ham, Frank Healy, L. C 
Krau off, Geo. W. a gare ref Si yg ade as *ey P. in. 
OFFICERS.—Pres., E. C. napp; Treas., James 
R. Plum. New York offices, As: 19° Jabu st wey ‘8 D. 561 566, 627 2 
CBNTRAL & pag hem AMERICAN TELEGRAPH.—Owns cable from 
a Mex., to Valgorae. Chili, 4,750 miles, and land lines 350 miles, 
Also the telegraph lines, 7 1,200 lines. Connects at Vera 
F-=¥ with Mexican Telegraph Co., and owns an mene in — -< dupli- 
cate cable between Galveston and Coatzacoalcos, 8 eal 
cable between New York and Colon, Isthmus of Sesame was . F 
about Aug. 1907; of this 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,462 000 by C. &S.A.Co. V, 84, p. 1054, 4117. 
STOCK.—Stockholders voted Feb. 9 1909 to increase the au 
stock from $12,000,000 to $14,000,000 V. 88, p. 297, 453. mpemnes 


neue. ~ = ee“ "88-96. ‘97. 1898to Apr.’09 


Ja aeeone ha 7 yearly. 6 6 
Pea is 1896 20 % in stock; in 1907, 25% in stock. v. 84 p ae mr 


DARTINGS. —For 3 months ends . Mch. = Be ipartiy puamotady 


1909 Pieeriiy estimated) ..... $46 B06 $368, 186 143 3 bon ee 1 ba ; 
1908 (partly estimated) --..- 467,500 315,500 “Hdd Beh #90 oy 
Total surplus estimated Mch. 31 1909, $1,507 1282. 
Report for year end Dec. 31 1908 in he 88, 2, showing 
Ings. M1664, 06; net, t, § ,015, 863; divs. (6%) b74,200) pits A agg Pm 
&e., $113,076; bal., sur., $328,527. Office, 66 Bway —(V. 88, p BBS bas 





















































APR., 1909. | INDUSTRIAL STOCKS AND BONDS. 149 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prt 
Date | Size, or pal, When Due, 
For explanation of fae gee headings, &c., see notes on of Par Amount Rate When |Where Payable, and by s— 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom. Dividend. 
Chicago pp vasetee Rys & Union Stock ys ney stock} .... $100) $6,500,000/8 in 1908 $3 Office, 25 Broad am N Y\Apri 1909, 2 
ed 6% yng ye A ae also as to assets... -. ous 100) 6,500,000/6 in 1908 —J do pri’o9, 1 
Collateral OFUN: HOLE § GE Ba upc wdcins cod ccuncess Ce. 1890 1,000; 10,000,000 5¢ |J & J Central Tr, N Y; & ioe’ July 1 191 
Mortgage and coll trust ref gold bonds $14,000,000__S.c* ér 1900 |1,000 &c| 4,000,000 4g \|A & Oj|Standard Trust Co, N Y ‘April 1 1940 
1st rei! esiave improvement M $3,000,000 ¢ red 105_._..: 1908 ,000 958 ,000 5 M & §S do do Mch 1 1928 
Chicago Pneumatic Tool Co—Stock $7,500,000_..........-. wees 100; 6,448,800|/See text.; Q—J (Checks mailed . 25 °07,1% 
First mortgage gold redeemable (see PDC suewrcAwiocs 1901 1,000} 1,932,000 5¢ |J & J\Nat City Bank, N Y Dec 31 1921 
Claflin (H B) Company—Common stock.-.........-....-... guibé 100} 3,829,100'8 In 1908} Q—J Checks mailed Apri5 ‘09, 2 
preferred 5 % gold cumulative. _{ preferred as to a} bed | 100 ,600,300/5 in 1908 —F do do May1 ’09,1% 
Second Per op er 6 % cumulative... - ny and dividends ame 100, 2,570,600'6 in 1908 F do do May1’09,1 4 % 
Colorado el & Iron—Common stock $46 a 000 auth...) -... | BOG, SA DOROET As cv Chin lanes bdds ta wdieh sb ie es c06>bwe evaded dhtcbttoce 
Preferred stock 8 % cumulative $2.000,000_............. dane’' 100 *000,000 Se cdineddbis cub sdblubwboweseubdscpesuneuty Feb 20 1903 
Debentures redeemable at 105 (V 72, p 990)-..-.-.-_- IC.c*&r| 1901 1,000; 1,008,000 5¢ \F & A/See text. Aug 1 1911 
Colorado Fuel Co’s general mortgage gold s fred 110_Mp.c*| 1889 | 1,000 440,000 6¢ iM & N/|Metropolitan Tr Co, N Y/May 1 1919 
Col Fuel & Iron gen M ($6,000,000) g s f red 105._Ce.c*&r| 1893 1,000; 5,438 000 5¢ \|F & A/jChase National Bank,NY|Feb 1 1943 
Col Indus first M gold ser A&B guar p & i call 105_N.c* &r| 1904 1,000 345061 ,000 5¢ |F & A'!New York Trust Co, N YjAug 1 1934 
Bonds of Properties Controlled. 
Grand River Coal & Coke ist M gold ($125, 000 guar).Ce.c*; 1889 1,000 894,000 6¢ iA & O/}Knickerbocker Tr Co,NY (April 1 1919 
Colorado Coal & Iron Devel ist M gold red 105. Ce.c* &r| 1889 1,000 645,000 5¢ iJ & J\Central Trust Co, N Y oy 1 1909 
Rocky Mountain Coal & Iron first mortgage gold guar_.K) 1901 ,000 597,000 5¢ iM & N;Xnickerbockxer'irCoN Y{May 1 1951 
Col & Hock C & I— Pref stock 6 % non-cumulative $500,000 .| _... |...._-_-. 200,000'6 In 1908} Q—J (Checks mailed Apri '09,1%% 
First mortgage gold (old 6s interest reduced) ----.-.- Ce.c*; 1887 1,000 716,000 5¢ |J & J\Central Trust Co, NY Wan 1 1917 
Coll tr pur money & M bonds $1,000,000 gs fred 110..Ba.c} 1906 1,000 550,000 OP: Bo 2G Pladkesc bhi dw -S40%,eeugrees & ee 
Commercial Cable Co ist M (inc deb stk) $20, 000,000 g-F.c&r| 1897 | $&£ 20,000,000 4¢ Q—JI FL &T Co & Office N YiJan 1 2397 
Commonwealth Edison—Stock, $30,000,000 .........-.-. dn Uis | 100} 30,000,000/See text.; Q—F |.---..----.----------- May 1°09,14%% 
Chic Ed ist M gold red par after 1910 (V. °35, * pepe. 1896 oes 5,500,000 5¢ |A & O/}Merchants’L &TrCo,ChiJuly 1 1926 
Debentures called for payment at par july 4 6 “Syeda 1893 1,000! 1,483,000 6¢ WJ & do do July 1 19 09 
Debentures called for payment at 101 Sept 1 1909..._-.__ | 1907 |1,000 &c! 5° 000,000 5¢ ‘M & SijIl Tr & Sav Bk,Chic, Ill.\Sep 1 1909 











CENTRAL UNION TELEPHONE (CHIC AGO) .—The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 


Subscribers Jan. 1908, 193,741. 5.08. Stock outstanding Sept. 
1908, $5, ae 927; at last accounts 34, 183.6 00 was owned by Amer. oR 
& Tele Co. p. 901. 2, D. > pagal . 73, p. 618; V. 


gra 
p. 213. Bib RE *y 82, p. 1375; Y. 33. D. 

Of the $6,000,000 10-20-year gold consol. 58 San dain. 1 1919 (Ola Colony 
Trust Co of Boston, trustee), $2,500,000 are reserved for ist 69. subject 
to call at ay since July 1 1906 (Ill. Trust & Savings Bank, trustee). V. 73, 
P; 446; . 68, p. 379, 472, 570; V. 71, p. 86. Report for calendar year 

907 in v: 87, 3 92, showed, gross, $4, 611 ,486; net, $1,240,809; interest 
on bonds, &c., 14 449: hal... sur. $126, 360. Pres., ze G. Richardson. 
Office, ‘Telephone 'Bldg., Indianapolis. (V: 85, Dp. 36; V. 87, Pp. 92.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 

recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83 
. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 
. & J. _ Interest is payable at the office in’ Philadelphia. Report for 
year ending May 31 1908 in V. 87, p. 412, showed: Gross receipts, 
165,651; mainvenance of caual, $60,652; net, 5104, 799; Interest charges, 
104,118; balance, surplus, $681. Stock, $i 903,238: r, $50. Pres., 

leman L. Nicholson. Office, 528 Walnut St., Phila.—(V. 87, p. 412.) 


CHESAPEAKE & OHIO CANAL —"Supp.” 1890: V. 81, p. 268. 
CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS —OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of a (with one mile of water front), containing ware- 
houses, sheds and s to accommodate 7. ,000 cattle, 300,000 hogs &c. 
{tn June 1907 the anderbilt (N. Y. Cent. & Hud. Riv. RR.) interests oa 
ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry. 
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds tn in 
payment. V. 85, p. 159; V. 86, p. 664. See Chicago Junction Ry. 

DIVIDENDS.—On pref., 6 % yearly (Q.-J.). On common, 1891, 10%; 
1892 to Apr 1 1909. inclusive, 8% yearly (Q-J). V.70, p. 328, 1038 

BONDS.—The collateral trust bonds are secured by pl 
120,000 shares of the stock  # Union Stock Yard & Transit Co. f the 
$14 000 000 4% bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See 70. D. 1251; V. 72, p. 389; V. $6, p.664. In :March 1908 
made $3, 030, 000 realty and improvement 5% mtge. V. 86, p 664, 1409. 


REPORT. ees for 1908 in V. 88, P; 560. 
. 3 908 
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Year ending D. a ‘ 1907. 1906. 
Dividends of U. S. 6 eS eee $1,914,489 $1,861,893 $1,833,933 
Balance previous year_.__..._-_--- 1,545,328 1,314,025 1,101,499 
General expenses, rents, &c____._.-- 5,873 0,590 ,407 
aS eo 9 eee eee 660,000 ,000 660, ‘000 
SUNN sidan aGocths dik ad wna wnt 910,000 910,000 910,000 
pS SS SSSR Oe vie $1, a: 9 $1, we, 025 


$1,545 ,328 

Un. Stk. Yds. & Ry. Co.— 1908. 1906. 
@ross earnings..___._.._-- $5,202,471 $5, 903. 372 $5,471,866 $5, 339° 099 
Net earnings. ........_...-. 2,189,924 2,226,687 2,039 ‘982 2,041,790 
ee SS ae Thayer (Pres.), F. H. Prince (V.-P.), Geo. P. 
Gardner (ist V.-P.), rdon Abbott, E. N. a of Boston; Guy Norman, 
Ne rt. R.I.; Mark T. Cox of East Orange, N gree nA. 20° Srond Coleco: 
w. Guthrie, Wm. C. Lane, New York. N. » oS 
(V. 85, p. 796; V. 86, p. 423, 664, 1409; V. 88, p. 454, 5 


CHICAGO PNEUMATIC TOOL be. OBeAnia hod. era 
in New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
Co., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
Talte- Howard Co., London; afterwards acquired Standard Pneumatic Tool 

Aurora; the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic 
Tool Co., a oe la; | a Pneumatic Tool Co., Montreal; Interna- 
tional Pneumatic London, and organized internationale Press- 
luft & Elektricitats- Gomttantere Berlin. 
electric tools and in 1906 rock drills. a assumed, $60,000. 

DIVID’S.— |1902 ‘03 ‘04 06 °07 1908 

oent 6 7M M% = Apr., 1%. Maly 01%. Oct..1% 4 4 None. 

BONDS.—Of the ponte Po adn f 000 authorized), $2,300,000 has been 
issued, $s 200 A 4,» n redeemed by the sink fund; mortgage 

Lawyers’ Titl nsurance & Trust 


ry 1904 began to manufacture 








trustee, Co., New York. They are su 
ect to call at 105 since Jan. 1 1907, or may be drawn by jot at same price 
r a yearly sinking fund of $50, 000. V. 74, p. 208. 


REPORT.—Report for year ending Dec. 31 1908, with balance sheet, 
was in V. 88, p. 501, showing: Net profits, $289,625; int. on bonds, $119,- 
050; sink. fund, $50, eae » ebeeeer off for depreciation, bad debts, &c., 
$99,062; bal., surp., $21,5 

OFFICERS. BE deed a Board, John R. McGinley; President, W. O. 
panther ; V.-P., Charles Booth; 2d V.-P., S. W. Prince; Treas., Leroy 

ey; Sec. and Asst. Treas., W. B. Seelig. Executive Committee, 
J. W. Duntley, Chas. M. Schwab, J. R. McGinley, W. O. Duntley and W. A. 
Mitchell. Directors (April 1909), Chas. M. Schwab, J. W. Duntley, W. O. 
Duntley, J. R. McGinley, W. A. Mitcheil, Julius Keiler, A. W. Maconochle, 
Joseph Mohr and Oliver Wren. General ‘office, Fisher Bidg., Chicago; New 
York office, 95 Liberty St.—(V. 87, p. 547; V. 88, p. 297, 454, "sol, 508.) 


CHICAGO TELEPHONE CO.—\V. 87, p. 1665; V. 88, p. 454. 
CLAPLIN (H. B.) COMPANY — incorporated under the laws of N. J. in 


1890, and deals in =f goods. Frontage of bullding 375 feet on Worth St., 
N.Y. C't ty. V.71, p. 83. Associated Merchants’ Co. owns $4,500,100 of 
the $9, 000,000 stock” See that company above. V. 72, p. 724. 
DIVIDENDs.— 93. ’94toApr.’99. July 1899toApr. 1909, 
eee Es oe ee 7% =6(1%Q.-J.) 8 yearly Q.-J.) 


REPORT.—Report for half-year ending Dec. 31 1908, V. 88,  @ 155, 
Net, $310,686, against $504, 999 in sont: interest on ist and 2 pref., 
$142,125; div. on com. (4%), $153,164; bal., sur., $15,397. Reserve for 
common stock Dec, 31 1908, $1,785, res 

Profits for calendar years before deducting any dividends: in 1908, $303,- 
250; 1907, $959,274; in 1906, $761,377.—(V. 87, p. 1422; V. 88, p. 155, 161.) 


COLORADO FUEL & IRON CO.—A Colorado corporation formed in 


October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76 p. 1410. Annual capacity of finished steel products to be 550,000 
tons. . 73, p. 561; V. 75, p. 1149; V. 79, p. 736; V. 62, p. 461. 








Under the reorganization plan of 1¥03 (V.77, p. 2037, 2282, 2341; V. 79, 
9. 736, 1267) ped pone Industrial Co.. whose entire capital stoc stock is 
ewned, created an issue of $45,000,000 consol., first mortgage guaran 
2ends (see below : alee full statement in v 80, p. 1726; V. 83, p. 378). 
BONDS. The Col. Ind. guar. 5s ($45,000 000,000 authorized issue cover 
the property of that company and are further soeured by — of $13,- 
ph pee the pd wale 000 a re of 1901 and entire issues of securities 


named, viz., lag tong | sens and $100,000 stock of 
Col. & Wyo By i Bane. 000 ,000 omy - pee, Coal & Iron stock and $331,200 
stock and S160 06 of . Ry. The unissued bonds are a 
fcabie as °c "Serta ri tiinived to $14,067,000) $1,036 ye 
——_ convertible debentures; Series ‘‘B’’ (limited to 
932.000) $6,000 V. 80, p. 1481, T° 2326: 


retire gen. mtge. 5s of 1893. 
V. 83, p. 381, 326: ve 83, p. 377. 


REPORT.—Report for 1907-08 in V. 87, p. 1008, showed: 
—--— —Gross -—-——- —s — 





Year end. June 30— 1908. 1907. 1908. 1907. 
Fuel department -.-_.-.- $8,486,086 $9,454,223 $914,949 $1,083,595 
Iron and steel dep’ts... 13,175,747 13,927,108 1,833,166 1,747,071 
Retail department. .---- 438,047 410,967 29,700 27,762 

oO aS ole $22,099,880 $23,792,299 $2,777,816 $2,858,428 


To 
Bal. to inc. acct. after deducting en. expenses.. $2,553,366 $2,596,044 
Other income in 1907-08, Sef : uf Hg ey $1,054, 305; taxes, $177, 127: 
rentals, nd, 5 sur., $294,365. 
OFFICERS.—Pres., J if Welborn. | Vice-Pres. and Sec., D. C Bea- 
man. Office, Dever Cot 


DIRECTORS.—Geo. J. Gould, E. T. Jeffery. J A McClement Edwin 
Hawley, E. H. Harriman, Willard P. Ward, J. J weiporn M. Bowers, 
per, D. ree aiiasaen Pa 


Presens T. Gates, Starr J. Murphy, H, E. Goo 
A. Writer. Executive Committee, L. M. Bowers, F. T. Gates, D. 
EB. J. A. Welter, Benj. Nicoll, J. PF. Weiborn.—(V. 87, Pp. 1008, 10803 


COLUMBIA GAS & ELECTRIC CO,—V. 86, p. 1532; V. 88, p. 103. 
COLUMBUS & HOCKING COAL & IRON gee Fp AY eaten A pan 


TION.—Organized at Columbus, O., Jan. 26 ’83, and o 

tron properties (13,250 acres of land) ‘nO. See V. 44, - o 278: ne 83, oP 559. 
Reorganized in 1898 without yp en per = in 65 76, In- 

terest being redu from 6% to 5%—see end’t on bona Sing sed 


Columbus- locking Oll & Gas. Co., allied co., was organized April 1909. 
OCK AND BONDS.—Common. $7,000.000 (par, $100): outstanding, 
$6,924,400; $56,700 reserved to retire $18,900 remaining 5% pref. stock. 


V. 72, p. 1185. |The stockholders Mch. 30 1906 oor | $500,000 of 6% 
non-cum. pref. stock and $1,000,000 of 6% collat. trust and purchase m: 
bonds secured 3 499.500 of the $500,000 Col. & Hock. Clay 


and mt 
Brick Mic. Co.'s stock and ,000 of latter’s bonds secured b tesa mtge. 
on over 2,984 acres of land bint by a second lien on all the pro sy 
by the mtge. of 1887 per plan in V. 82, p. 512. Of the Phonds, $4 00 ,000, 
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay oe Brick 
Co.; Belenee. to be used for two additional v a Me 82. p. 931, 1103, 
1266, rode: 83, p. 326; V. 86, P. 1045, a ye rip tS 360. 
DENDS on com. stock, Dec. 1 1902; 1903, 14%; Mch. 1904, 

4% waa since to Apr 1909. * 78 p. 2387. Dividends on new oref.. 
1+ % each, paid quarterly April 1907 to Apr 1 19(9, votn Incl. 

REPORT 7° aon for vear 1907-08. V. 06, » 1.527. eit tee ie 

o. 


Mch, 31. Gross. Net Charges. Pf. 
1907-08...... 15804; 759 Seis 552 $189,227 $129,058 $12,982 $47, 187 


1906-07._.._- 603,820 464,151 139,669 ee. sswkwd 64,970 
»~N.L. C. Kachelmacher, Columbus, O.; V.-P., Henry Suaniey Has- 

kins; wh he A. L. Thurman, 37 Broad St., N. Y. "—(V. 88, p. 508.) 
sheet 


COMMERCIAL CABLE CO.—See Mackay Companies. ‘Bal. 
Dec. 31 1908, V. 88, p. 999. 


COMMON WEALTH-E DISON ap Se eras ig TBR rey eg 
Sept. 17 1907 as a consolidation, per plan V. 85 p. 162, 724, of the Chicago 
Edison and Commonwealth Electric com es, contro "Edison patents 
in Chicago under perpetual license, and suburbs. Franchises, including 
toy oe my oy Car Cy 1947. (Compare V. 67, p. 482; V. 79, p. 214, 

= S 82, p. 1441: Vv. 8 . 796.) The Chicago tional Underground 
Co. te ioamnldl its $227 “400 rs bonds guar. p.and 1. by Chicago Edison Co. 

and Int. on $33,000 5s. The Economy Light & Power Co. is controlled (V. 
88, p. 161). Sesaaeen 10-year power contract with Chicago City Ry. Oct. 


1908, V. 87, 

SToc 6 Bs th = ag $30, 000,000 authorized stock, $13. 612,115 was issued 
in a ae e, $ for $, for Chicago Edison Co. and 39 60,060 for the Com- 
monwealth Electric stock and +f ,387,885 was ~ Bey ro —ae. os 
rats. at par, payable 5% Bae of 10, 20% Nov. 1 and 25% each Feb. 1 iy 

Aug. 1 1908 (or optionally in full at any time), ee $24, 600,000 
ovacten ing, the rema $6,000,000 for other Dividends, 
Ae ad rete Ma paid Nev 190 to Aug. 1 1908, incl.; Nov. v.1908, 1% %; 1909, 
e 4 
BOND Ss. 2 The Commonwealth 5s of 1898 will be used to cover future 
bond issues of the consolidated company; additional bonds are issuable for 


not exceeding 75 % of cost of extension Rata improvements. In Dec. 1908 
10,000,000 bonds were sold forextens send nee ae $6, —, x old 
bonds called for parece during 1909 9, p. 214; 83, p. V. 85, 


Pp. 163; V. 88, p. 55, 103. 7 Ri BE pi ah th ads 1902 = BH 0) 
to call at par since iso7, V. 74, p. 990. Debentures of 1907, V. 84, p. 695. 
627, 999, ts Real estate mtges Ey 30 1908, $220,000. 

REPOR T.—Report for year ones pt. 30 1908, in V. 87, p. 1298, 
showed results, compared bia a ed earnings ot properties consoll- 
oe for year ending Mch, f wR 

iscal Gross ee Bal. = Divi- 

me re Earnings. Ea eoeines, Charg Divid'a dends. 
1907-08 ...$9,500,907 $3,126, 329 $1, 268, 626 $1,857, 703 (5 %) $1,372,035 
1906-07 ._. 8,842 088 2,643,819 1 ‘007, 271 1,636,548 999.84 5 

Pres., Samuel Insull.—(V. 88, p. 55,103, 161, 233.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000 guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 

CONSOLIDATED CAR HEATING CO. Nh a enone steam and hot water 
eppemstu for heating railway trains and electric heaters for street cars, &c. 


p. 232. Stock $1,250,000; outstanding, $1,130,400; $100. 

DIVS. } ‘95. "96. "97. "98. "99 'OO. ’01. "02. ’03. ’04. “O05. "06. "07. 1908, 
Per Ct. 1 341% 3 47% 6 5% 7 6 4 3 3 None, 
Pres., James H Manning. O'!fice, 42 Broadway, N. Y. Direciers 


1908, V. 85, p. 1648; V. 86, p. 1470.—(V. 8&6, p. 172, 1470.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 
porated in Delaware In June 1905. per plan in V. 8U, p. ivi, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129), 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
For expla oy Per | Amount Rate When |Where Payable, and byl Stocks Last” 
or nation column headings, &c., see notes on ‘ar mou a! ° 
Of oe page of ‘ables’ Bonds| Value. |Outstanding % Payable. Whom. Divtdend. 
Co nwealth Ed— Commonwealth miees. first mtge.| 1898 $1,000/$18,000,000 5¢ |\M & SiIllinos Tr & Sav Bk, Chic/June : see 
Debentures, called Se bayraeme at par Aug 11909._...-.-- 1902 1,000 500.000 5 F & A oO 0 Aug 1, 1909 
Cons Cotton Duck Go—Pref ve ioe assets) 6 % com $6,000,000) ---- 50} 5,705,000\See text.|A & O/Continental Tr Ce. Balt/Apr 1 A 1 
Mt Vernon-Woodberry first = age go a $8,000,000..c*| 1899 1,000; 8,000,000 5¢ Mé& § do Sept 1 1 
do do incom: tive mortgage.......- 1899 1,000 242.000) ........ JI & 4J\%% paid Jan 1909 Jan : 1950 
Z Turner Co deb * 32. 000, 000 gold wy i (red)..| 1906 1,000; 1,445,000 € F & A/Office Turner Co, Y (|Feb 1926 
Con dated Gas (N Y)—Stock $100, PPE R do cckcvdwicces éee 100) 99.600,000/4 In 1908|Q—M 15/Office, 4 Irvi 1, N Y|Mch is 09,1% 
ELE. DEOL LEE LIE TINE EE Se 1904 1,000 499,500 6 J & J\National City Bank. N Y\July 1 1909 
Notes, ey oo $6, riod 000 eer, mt. ¥ - eve stock...-| 1908 |....-..- 5,000,000 5 F & A do do Augi0 1 
NY Ed-NYG&E ne ist 1st re Sis oot ,000, 000 +g I &r| 1898 1, 15,000,000 5¢ |J & D/|Morton Trust Co, N Y 1 1948 
Pur money M $21,000 ‘000 ms subj to call to Feb’02_Ce.c*| 1899 1800 20,929,884 4¢ \F & AjCentral Trust Co,N Y_ |Feb 1 1949 
nE c Ilium iw redeem at 110_..Ce.c*| 1890 1,000; 4,312,000 5¢ \M & S§S/Guaranty Trust Oo, N ¥|Mch 1 1910 
First consolidated ig oa Mts ares or gold_...Mo.c*; 1895 1,000; 2,188,000 5¢ J & J\Morton Co,N Y |July 1 1995 
Me ie Elec Light 1 gold red 105 Oct 1 1900_.| 1890 1,000 988,000 5¢ |M & §S/Central Trust Co, N Y 1 1940 
Electric Light & yey ist M 35, 370, 000. 02. Uni 1894 000; 4,838,000 5 J & 4J/\Union Trust Co,N Y J 1 1924 
Equitable Gas Light cons ine 1st) M_.Ce) Assumed by ike 1,000; 3,500,000 5¢ \M & S (Central Trust es Y |M 1 1932 
& East River Gas ist ment... .c*} New Amst 1894 1,000; 3,500,000 5¢ J & JI ree Trust Co, N YiJan 1 1944 
First cons M (35, oe — id_...K.c* Gas Co. 1895 1,000} 1,500,000 5¢ |\J & J\National City Bk,N Y_ j|Jan 1 1945 
New Amsterdam ns Mt gold $20, 000 ,000___.Ce.c*&r} 1898 |1,000 &c| 10,635,000 5¢@¢ W~ & J B Hollins & Co, N YiJan 1 1948 
Central Union Gas euar LX ~4 iN & East River_...Ce.c*|} 1897 1,000; 3,500,000 S§¢ J & J do do July 1 1927 
Standard Gas Light € $1,500,000 gold---_-- c| 1890 1,000) 1,285,000 5¢ |M & N/Mercantile Trust Co, N Y|May 1930 
North Union Gas ist a $1. 30 age gold not guar_...K.c*| 1897 1,000; 1,250,000 S5¢ WJ & JHB a & Co, N Y|Nov 1 1927 
Westchester Lighting con M $10. 000 ,000 ¢ text.Tac*| 1900 1,000; 6,004,000 5¢ |J & D/Trust CoofAmerica.N ¥|Dec 1 1950 
N Y & Wes L gen M $10,000,000 goid guar red (text)..Ce) 1904 1,000) 10,000,000\See text..J & J oes Trust Co,N Y July 1 
Debentures $2,500,000 gold guaranteed prin and interest} 1904 |--.---.--- 2 ‘500 ,000 5g w @ J °o J = 1 1954 
and will ultimately obtain the legal title to the latter; total mills controlled, DIVIDENDS.—'95. '96. '97. '98. '99. by "01. 4508 -05. ee 1908. 
20. (V. 82, p. 25 ‘ n, Oct, 1906 more than 93% of the $6,000,000 mmon....... eR pet toe ee 2 6 y'ly. baie i) 
Mount Mergen | income bonds ha toe ae %5%4% 6 8 6 2% 6 6 y’'ly. 6 


d been acquired (V. 82, p. 626). 

In Feb. 1906 acquired entire stock of J. spent cer Turner Co., New om, 
Gone to $2,000,000 o% gt BY which $400 000 reserved for 

ture purposes Vv: 82, p. 336, 754, 1104. 

STOCK, &c.—Com. stock, $7,000,000 (par $50): pret. 6% com -, at 
table above. er 315 ing bonds of Mount Vernon Co., 0.000; U.S. Cot 
Ss poe Sete ,000. Net quick assets, incl. ceniselice oun.. Dec. 31 
a Dividends on pref. 1906 to April 1908, 6% yearly; Oct. 1908, 2%; 1909, 

pr ° 

REPORT.—Report for year ending Dec. 31 1908 (V. 88, p. 501) showed: 
Total income, $6,916,724; gross profits, $726,926; intercet’ on bonds of 
constituent companies, $425. 700; div. on pref. stock (3%), $180,000; bal- 
ance, surplus, $121,266. 

DIRECTORS.—S. Davies ete. pemen. tes o . Oliver 

., David H. ep pe -P.), E Timanus, Geo McGaw, 

lam H. Graffin, anne rner, G. Clem rich J. H. 

Wheelwright, aichard Gromwe Fe “Brinckerhoff, Thomas M. Turner, 

Ralph C, Lupton, and F Carpenter. Baltimore office, Continental 
Trust Bldg.—(V. 87, p. 482; Fy. oe Pp. 501, 508.) 


CONSOLIDATED GAS OP NEW YORK.—This company was ne ongnanes 
Nov. 11 1884, as a co and in 1899-00 secured control of all 
Battan N aN. ¥. Clty. New gas pl tat Astoria Ey ea been oavteel ener 

; ew gas plant a’ * ow uu oper- 

geion Bec 3 190 ‘ Vv. 78. p. 105, 1964; V. 79. D 629: V. 83, p. 14143 
eo dibs . 86, SAT go Stock botdings suis 1907: Vv. 87, p.1161. See 


angers ollowing. | 

1900 @ law was passed vodesng, rice in N. Y. City to 80 cents 

ag ,000 cubic ft., beginning May 1 19 , except in outlying districts. 
82, p. 572, 807, 931. In Jan. 1909 the U. S. Supreme Court held 80-cent 

feature of law to be valid until given a fair trial, the deposits to secure the 


20 cents per 1,000 overpaid being returned to consumers. V. 88, p. 103, 
161, 233, 292, 297, 378, 689. 
Law 1tixing price of electricity sold to city, bd ae Pp. 892. 
DIVvs. }}- "94 to '98. "99. °00. "01 to’03. : oa "06. "07. ’08. 199. 
7 8 cen 8 year 4 4 Mar,1 


Per cent. 5% 74 8% 5 

sSTOC -——-In 1900 stock from $39,078,000 to $54,595,- 
200, and in 1900-03 to $80,000,000, to + gy gen the control of the gas 
and light business to provide for improvements, 
ec. V.77.p. 300. In 1904 the cuuhesinen issue was increased to $100,- 
000,000 to provide for convertible feature of new debentures. V. 78, p. 1964. 

In 1904 stockholders ena yl to $20,000,000 6 % debentures at par, 
but $19,499,500 were converted into stock to Jan. 1909, when right to con- 
vert . 78, p. 1964, 2014, 2336; V. 86. p. 983; V. 87, p. 1161. 

In Jan. 1908 5,000,000 12 months’ 6 % notes were sold; al r an 000,000 
tn July 1908. . 85, p. 407; V. 86, p. 171, 231; V. 87, p. 


REPORT of Legislative committee tn 1 905. V. 80, p. 1854, cane: Ie. 
Report for year ending Dec. 31 1908 in V. 88, 292, showed: Total n 
i ene, $5,939,404; int. and other charges, $1, 89 727; divs. (4%), $3, 240. ~ 
sg bai., sur., $795,314. For half-year ending Dec. 31 1907, V. 88 ,Dp. 156. 
or year ending June 30 1907 (V. 87, p. 1535), earnings were: Gross, 
$12, 403,018; net, $1,622,551; other income, $35 ~ a 640; interest, $911,254; 
dividends (4 %), $3,200,000; bal., def., $72,0 
OFFICERS.—Chairman, H. E. Gawtry: prea. -, George B. Cortelyou, 
V.-Ps.. Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter; Sec.. 
R.A. Carter: Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Asst. Treas. ; 
Benj. Whitely Trustees: H. E. Gawtry, John W. Sterling, W. Rocke- 
felier, Geo. Baker, F. A. Vanderlip, Samuel Sloan, Moses Taylor, W. R. 
Addicks, S. 3 Palmer, A. N. Brady, Geo. B. Corlelyou, Walter P. Bliss and 
Louls M. Greer. Office, 4 Irving Place.—(V. 88, Dp. 378, 689, 824.) 
() NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and enueenset N. Y. & East River and 
Gas Light, per plan V. 66, p. 133 
jECURI 1ES.—The ka awe authorized is $13,000,000 of common stock, 
$10,000,000 of 5% p +. cumulative after Nov. 1 1900, New consol. 
he tor $1,365,000, La ee stock $1,000,000 and common $835,000 in 
Jan. 1908, were in trzasury avallable for recs needs. Par of shares $100. 
The Coneotl ew Gas Co. owns $12,154,200 common and $8,991,300 
preferred stock. V.70.p. 897,948 1052, 1197, jase V. 80, p. 1855, 2224. 
For year ending June 30 1907, , $3,261,896; net, $552,796; other 
income. $117 665° interest $1 006 742: bal. def. $336 281 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 
Light, —_ & Power Co. and = Edison Elec. Illum. Co. of N. Y. Owns 
pow lant located on ist Ave., between 38th and ew Streets. 

V. 69, p. 704: 000; D; 1025; V. 70, 283, 482: V. 80, p. 1915; V. 84, nik 
Stock, ,200,' which $45,051,000 ‘outstanding, all owned by’ Conso 


on ahs — arm Ba of goer po nee. nog d were uaaees Ae a first 
len wer nega cwned an 
of vario phn yt B eT. been Thi 5 73 ct is 5; ¥: 76, D. 268.) The 


46 of it 1899 are secured AE rag 
Elec. Illum. property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the r 


vow of the consolidated % . 
930, 1038: V. 81. p. 35. Heal estate we. ¥. Fas B 


padi 74.000. 

For 6 mos. ending Dec. 31 907 (not 1908), gross, $7,231,602; net over 
taxes, $2,586,695; other income, $126,095; interest, rentals, &e. -, $1,521,052; 
bal., sur., $1, 191, 738; total ae Dec. 31 1907, after deducting dividends 
of $1, 351,530 (3%), was $12,849,628. (Compare year 1906-07, Conso 
Gas Co., V. 87, 1535.—(V. 7g Dp. 1855, 2224; V. 81, p. 29, 35. 215.) 


(3) NEW YORK MUTUAL GAS LIGHT 5 ae 


rated in New York I ay 17 1866, under Stock 
outstan » $3 tS 200, of which $1,886 ,200 is hel Bey my by the i.e 
shares, $100. 
1894-97. 


Gas Co. ar of 
DIVIDENDs.— "98. "99. "00. 1901-05. 06. 
Since Age <=) -%| 9 zy i907” 7 “| v4 y’lv 7 
ear en une gross, 645 ,533; ° 
tmaemme. $39 472; ‘miscel. d ‘ 33: net 
bal., sur., $25.5 


lien on the former Edison 


Inco 


*07. ¥ 1909. 
6 6 Jan., 3 
192,317; other 

disbursements, $32; dividends (6%), $206,196; 


« STANDARD GAS LIGHT CO. 


ed in 1886. Owns 160 miles of gas pipes north of 13th St.. 


«* anized 
: oom The Consolidated Gas Co., owns $4,796,200 of the $5,000,000 





Ea and $4,096,100 of the $4,295,700 pref. 





Dec. 31 1907 (not 1908), gross oe. 081; ae. ‘oe 737; 
other ipceme, $23,352; interest on bonds, &c., oS32, 5; pref. d (3% %), 
$128 + eae def., $93, 907. (Compare year 1508-07 say "Gas 


ve te = 
. Third Ave. and 49th St., N. Y. V.82,p. 1383; V. 83, p. 1527. 


(5) UNITED ELECTRIC LIGHT & POWER CO. 


Stock, $5,346,000 (of which $1, ae 500 pref.), mostly owned.—V. 70, 
DP. 40: V. 80, D £856; V. 87, bD. 1535 


(6) CENT. UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 
Nd fet pane Ye me Leper rine CO CO. (N. Y. & Westchester Light fork 
pplies | electricity in Westchester County north of New Yi 

ast p. 1023, "1175. _s Consolidated Gas Co. owns 
500-00 000 ca stock. See V. 79, 160, 217, 504, 1706. 
urchase 000 Peckskil $804, ;000 Prenat 
hester Tienting ist consols, 
eral a en ay aot 1904 ($10, 000. og Fe . 

a of first ae oy 905), and rising 

% from fais’ 1 1914, ‘380. 


ional pond eg eabins oe mo Tne aoe 
cou 

to call since July 1 1905 at 

: They are 


em straight 4 
Co., as are —, the 2,500,000 


For 6 mos. endin 


Lemhaad 


Tn s . 
Lig 
common stock 
V. 87, p. 617. 


Bee 
ae 
si38 

oe 
5 


eBs§ 
if 


: Rig - 
new ¥ 6% ST abatee Form 
bonds not shown in the 


TF 


Bonds—(V. 81, p. 1609)— Interest. 
New York & Suburban Gas ist 
M.,g.,guar., p. &.1., by Am. 


Outstanding. 
\ 5g & S «$343,000 Mar. 1949 
abject to call at 100 & int- since Mar. 1 


OU a ee 
Hudson Rive pawen eae & Mase. istM 5 M & N_ 6250,000 May 1 1928 
White Plains Wy or ist M. Ba eee eet 335,000 on 1 1038 
(a) V. 68, ok pth a >: 844; (b) V. a Pen v.70, p. 8 
For vear en 1905 259.841: net, $500,931; int. 


on bonds, $509, yoa8; bale bal., A $60, §3: =. "88, p. 103, 156, 161, 233). 


CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI- 
MORE Pn py IZATION .—Formed on Feb. 141905. In June 1906 the 
Consolida Gas Co. = ones about 61% of whose $30.70 stock 


fously owned, plan V. &. 1441. Price 
was feauced fo°S1- et 1,000 cu. ft on Sept. i 908: 1: eoumnes uu 
McCall's Ferry Power Co. 


t building. vw ga, p. 627; V. 85, p. 163 
Tax sult ,V. 84, p. 

In 1907 the entire $2, 500 ,000 Baltimore Electric Co. on stock was 
prance at $10 _. $50 share, senes acquisition uf the st seach: ‘a the gs 
land urities the p ag tp ing leased for 999 years from Nov 
1907, 7 rental Po roviding for interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. 

STOCK .—Rights of pref. stock, see V. 82, p. 1441. 

DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at the rage of 6 % from Feb. 14 to * ‘date; 1907 and 1908, 


6%; Apr. 1909, 3%. On pref. (not prior lien), 1 2-3%, ‘covering period 
trom June 20 to Oct. 1 1906; 1907 and 1908, 6%; Apr. 1909, 3%. . 83, 


P- BONDS. —Of gen. ist 4s of 1905 ($15,000,000 auth. ¥ ss. 168, pee is 
reserved for future purposes. V. 80, p. 1731, 714, 1481; . 233 

Of the 50-year om. a pA of 1904 of Consol. Gas jas Co. a1. ‘cee. 000 auth. 
issue; Fidelity & of Maryland, ,000 have 
been sold ofr improvements ew extensions, $1, 500-00 vas j 19 fous certfs. of 
indebtedness, $15,000 to retire old bonds, and ‘36, 98 are reserved to 
retire outstanding 5s and 6s maturing 1910 and 1939, and the remaining 
issuable for not exceeding 80% of cost of — ‘and improvements. 
V. 78, p. 1964, 2014, 2331, ga LY ae - 1643; V. 88, p. 103. 

The Baltimore Electric -500, 000 dais: zed issue; Nortnern 
Trust Co. of Phila., emnee * Y ieated by a lien on the property and 
$849 .000 ven. mtge. ’ ponds; $3.550 000 are reserved for extensions at 80% 
of cost. V. 85, p. 598: V. 87. vp. 741: V 88 pb. 10 


REPORT.—For year ending Nov, 30 1908, net, $1,996,335; fixed charges, 
$1,338,841; ee $657, , a a Balan June 30: 
eed 


Fh obeys Balanee, 
1907-08 atk 870 * er 586 Ag {08 (6 % $423,600 Hh Se + 34 
1906-07(abt) 1 711 ‘000 =—-:1.080743 630.257 (6%) 423.600 06 .657 


OFFICERS.—Chairman of Board, S. eee A Warfield; Preaient, Ferdi- 
nand C. Latrobe; Vice-Pres. and Gen. es oe n S. Miller < Treas., J. L, 
Balley; Asst. Treas., W. Stuart Symington: Sec., Chari Cohn. “Di- 
rectors, V. 82, p. 1442.—(V. 87, p. 937: v. "88, p. 55, anos, Maa) 


CONSOL. GAS, PITTSBURGH —See Pittsb. in “Electric Ry.” Sections 


CONSOLIDATED RAILWAY LIGHTING & REFRIGERATING CO.— 
See Car Lighting & Power @o. 


CONSOL. RUBBER TIRE.—‘‘Supplement” July 1903; V. 88, p. 55. 


CONSOLIDATED STEAMSHIP LINES ea . Nov. 1908 as Atlantic 
Gulf & West Indies Steamship Lines. Plan, V. 87, p. 287, 1666. 


CONSOLIDATED TOBACCO CO.—See Sadia Tobacco Co. 


CONSOLIDATED WATER CO. OF UTICA, N. Y.—See this “Section’’ 
Jan. 30 1909. 


CONSOLIDATION COAL CO.—lIncorn. in 1860. In May 1906 the $5.- 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p. 1043. 
Coal mined in 1908 was 1,748,233 tons, in 1907 was 2,092,016 tons; in 
1906 was 2,128,879 tons; a 1905 was 2,096,213 tons. Owns $1,500,000 stk. 
of Cumberland & Penn. (which see) and guarantees its $1,000,000 
bonds. O08 in 1903 a soqereiting interest was acquired in the Fairmont 
Somerset companies (which see) , the former controlling the 
Fuel and Northwestern Fuel com ies, the last named o 
at a... Milwaukee and Su i 
acquired the control of the Pittsburgh 
acres of coal land in West Va. pag rca ties 
artinsville. V. 79, p. 2699. In Nov 1903 ons. 100 at —_ the 


M 
Metropolitan Coal Co. stock was purchased. 8. Dp. 1271; V 70° D. 000,060 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. B 
Date | Stze,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate hen |Where Payable, and by s—Last 
first page of tables. Bonds| Vaue. |Outstanding % Payable. Whom. Dividend. 

Cons Gas Elec scent & Power (Balt)—Common stock...... owe 190) 6, B00,004) . nocd ttle ath daghhpoegwocnde tbe cccceun ue dense tile 
Preferred stock prior lien 6% cum red 105 and acc div....| .... 100 700,000|6 In 1908|A & O/ Checks mailed Apr 1 19093 
preserved spook ust: Companies ,120 and ace div............ whee 100) 6,360,054'6 in 1908|A & O do Apr 1 19093 
Edison Bg Kcdbheithh dbtuanbons edi” View owned el 265,500) Various.| Various,|...................... 1910 1916 &’ 
United Biectrie first meres aeeed mortege $4,500,000 g_c*| 1899 1,000; 4, tt *000 4%¢M & N Alex Brown & Sons, Balt|May 1 1929 

General mortgage $15,000,000 gold............ CoBa.c*; 1905 1.000! 9.832.000 4% ¢J3 & J New York & Baltimore|Feb 14 1935 
Gonect GRE BIS PORT hte ner dhodbe has stovunonose 1880 | 500 &c| 3,584,500 6 J & J\Farm & Merch Bk, Balt July 1 1910 
nsolidated first rey 1d $3. ,400,000_.... MeBa.c* 1888 1,000; 3,400,000 5¢ J & J do do July 
General mortgage $15 call te Ade anaes e Obama a 1904 1,000| 2.969.000 4% ¢\A & O/Fidelity & Dep Co Balt|April1 1954 
Baltimore Elec M $7,500,000 gold guar prin & int......-.. SOE lecconmna 3.172 000 5¢ J & D)North Tr. Co, Phila June 1 1947 
Preferred stock 5% guaranteed-......-.-..----..-.-- wpeiea 100) 1,000,000 5 J & J\Checks mailed an 2’'09,24% % 

Consolidated Tobacco—See Tobacco Co. 

Consolidation Coal—Stock authorized $20, ag od pas 100| 16,400,000 See text.; Q-J _|Guaranty Trust Co, N Y|May 1 ‘09, 1% 
First M $750,000 gold sink fd redeem each Jan at 105__G) 1897 1,000 445,000 4%eJ & J do tf) an 1 1922 
con ene M $7 ,000 auth gold sink fd fd ted ye c*&r| 1904 1,000; 4,885,000 4% 2\M & WN Standard Trust Co, N Y|May 1 1934 

Corn Products Refining—Common stock $50 hy! chewed om hie 300) 40, Tee i aicen tind hs dened ol akes cewnns ounwous Hts au thbestusbtbeens 
stock 7% cum also as to assets $30.00 ae Brrr 100| 29,797,600|See text.| Q—J_ |...........-..-.-...-. ri0 '09,2% 
Debentures $2,843 000 0 gold sinking fund. drawn per text..| 197 1,000; 1,982.000 5¢ M & N'Title Guar & Tr Co, N Y|Nov 1 1931 
New none BLU, GORING: ONO WAR coc ddecceiancc.-.-.-- PE dencumemal See text ©. os: Abs apd cehinden ds econ eobiueus sadfbee seucvawecee 
nassumed Bonds of Allied Compantes. 
National Starch deben ney sft$s iy: ,000 gall at 105..Usm)| 1900 1,000 633,000 5¢ J & J do July 1 1925 
United Sta’ d first mortgage. .-—___- ae 1,000; a509,000 6¢ |J & D/Internat Tr Co Dec 1 1921 
Nat Starch a ‘ite ist st M60 a fd) t _ ena Ma| 1890 1,000 70, 6g M & N(Title Guar .. 5 CoN N Y|May 1 1920 
Glucose Co -. a 000 gold sink fund (see text)| 1901 |See text.) 1,726,720 6g M& S§S do Bklyn Sept 1 1926 
St Si hee tS SI ili ia le ot ie cece eh aula no ernie oe a i RS a8 00, 6 M & N/Franklin mE. J St Leute Nov 1 1913 
$491,000 additional held by trustee of National Starch debe’ ntures |. 
Crucible Steel Co—Common stock auth $25, 000 ,000......-- win se 100) S64 SIE AG 04 « oct dahl Wik wees cows eocctntbdhs étmimbiath tile 

















In Apr. 1907 control of the Northern Coal & Coke Co. was acquired by al- | 


lied interests. V. Pp. 
Of the $7,500, 000 1 refund. 4 4s of 1904, $5,044,000 has been issued to pa 
for properties acquired, $159,000 has been purchased by the sinking fun 
000 is reserved to retire the 4%s due 1922 and $1,000,000 Cumber- 
and & =. 5s due 1921, and $706,000 for future requirements; sinking 


fund, 3c. per ton of coal "mined. 
DiviDeRbe since 1883: for oe ie 1885 1%; for Aas 3. tx for 1887, 
for 1888, 2%: 1889 to 1903, 2 32 ve yearly. 


te 


yearl and 1905 

ag Jeart » 6%: ay, ims co 31, 14%: Oct 4% 
and 2 he a 9 ng 1% %: July 31. 134%: oct. sr 

Etat 1808, ioe quar. (gd 24 BS m Jan. £'% Care: 1909, Jan., 145% 


2% extra; May 1,1 
 aTOCK. —In Mch. 1909 the Prod arch pes ies issue was increased to 
$20,000,000, $6,150,000 of the new stock being issued to stockholders of 
record April 24 1909 as a 60% stock div., the remaining $3,600,000 new 
stock to issued as required for future purposes. V. 88, p. 750. 


REPORT.—For 1908, V. 88, p. 999. "4 
Year Gross. Totai Net. ,&c, Bal.forDie. Dividends. Sur 
1908. -$3, 691,746 $1,406,260 $572,000 $834,260 (8 %)$820, 000 rs 260 


1907. 4,643,804 2,118,225 646,816 1,471,409 (8%) 820,000 651,409 
—(V. 85, p. 1579; V. 86, p. 723, 1341; V. 88, p. 750, 999, 1004.) 


CORN Ap ep maeene cO.—ORGANIZATION.— Incorporated 


Feb. 6 1906 a. 17 At 103, of Corn Products eet Co. 
New York Ghasose Co., Warner aukegan. Ill., and St. Louis 
Glucose Co. Ini the Mg A Co. t 98% % of the 
of w had been acquired. V. 86, p. 5 v8 87, Df 42. 
Official ¢ qcasommones aan owned, 90 ne. Haas stock. bal. 
sheets, and wig FO . &c., see v° ‘a2. p. 1321; %! hang . 527. 
Total a uding those not .500 
bushels. rd ol i ‘Competition, see V. 81, aa Vv. 8. . 689. 
nad ant build) 5 miles from Chi seo. 0,000 


daily. > "S88, etttt V. 84, p. 696 
gr Bs ale stock, 1% quar., pa 
incl.; April 1907, 4%, making 7% for fis 
1907 to April 1909,1% pee 
ing 5 % each for fiscal years 1 


BONDS.—The bonds 
but the 


; ae 87, p. 938; sav, 8, >. ya28. 
cody = A 1906 toJan. “~ 
on 2 


of ete have Fwd been agsur_d, 
interest acd sinking fund charges b.e from their earnings 
before any te | can be paid on thelr Of the "National Starch 
debentures, wi pa pe are reserved to retire bonds of Nat. Starch . anu 
U. S. Sugar Kefin:rz . V.80,p.119. Ofthe New York Glucose 
6s,4% hoe BD aes nyt s’ early, beginning 1902, but 
. Pp 
In March 1907 yeas" 000 of the $2,843,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par Corn Products Refining 25- ear 5% debentures 
with a cinkine fund of $114,000 payable Nov. 1 ann for redemption ot 
bonds by lot at par. The debentures are to be secu by any new = 
of the Refini Co. other than a purchase money mortgage; 
uaranty & Trust of N. Y., trustee. V. 83. p. 3820; V. 85, p. ter, 
In Oct. 1908 three 5 % notes of $500, 000 each Gus ms 6, 12 and 18 months. 
respectively, were sold, subject, it was a ee , to be = off from 
proceeds of of sale of Chicago property. V. 938: v ‘88, p. 628 
The stockholders will ves y 12 1900 on | authorising an issue of $10.,- 
000,000 5% bonds for improvements and additions, of eyhich $3,000,000 
to $5,000,000, it is reporte » will be issued at present. V. 88, p. 1004. 


REPORT ioe ending Feb. 29 = V. 86, p. 1222, showed: Total 
income, $3,556 re int., wt ins. 266, 534; rofit-sharing reserve 
$375,000; div. on pret 5%), 7, 443, ‘ioe: ‘addit ons and betterments, 
$455 976; reserve for den Bb. accounts, $10,000 ; bal., sur., $1,005,258. 
Profits of all companies in which Re re ees Is interested, $6, 023, 397; 
int. on bonds, $503,284; reserve for proat sh aring $900,000; additions and 
betterments, $1,428 646; pref. div. 5%), $1,443,468; reserve 
for bad debts, $15 000: advertising, $329, reas bal., 

$1,403.275, of which anaes Co.’s share ts $1, 383, 737. 


ef Sant a Ng ann an (Pres.), W. J. Matheson (V.-P.), F 
podierd, Niebols Walden, F. . Barstow, Chas. M. Prats 
A. Monet, Badioiny Witenes. Cc. "M. Warner, Ra Morton, G. M. 
Mof-tt Thomas Kingsford, 1. B. Reichmann and Willlam Weaver Heaton 
—(V. 86, p. 1222, 1412; V. 87, p. 42, 938; V. 88, p. 628, 824, 885, 1004.) 
(WM ) CRAMP & SONS’ SHIP & ENGINE BUILDING a aapeadl 


ated in Pennsylvania Mch. 26 1872. Fan mis owned, V. 78, p. 46. 


undivided profits, 


STOCK.—Stock, as increased J , $6, os ,000; hae meer oe $6,- 
pa nig c= of snares $100. of this $a-cie oie has been with 
voting tru viz.: EB. T. Stotesbury and Richard Rushton, Ph Phila. and 
Geo F. Baker: N.Y. V. 76, p. 921, ‘975, 1087: V.78 p. 46 
DIVIDENDS.—| 1892. ‘93. ¥ "95. "96. "97. "98. '99. "00. "01. 02 
fent .. 2... 8&20scr. 10 7 None 1% 5 5 5 3% 
No dividends since to Apr 1909. ¥. 75, p. 1256. 


BONDS.—The 5% serial notes ($4,090,000 outstanding) mature part 
Jan. 1 and ouy 1, semi-annually, viz.: $110,000 to July 1913, then 
$140, 000 for 5 years, shen ye 000 for 5 years, but subject to call at 
102%; secured \ a. 5,000 000 consol. 5s of an auth d issue of 
77506 ,000; of the latter, $2,000,000 are je reaurved & to retire prior liens and 

He ,000 for future perpeess. See V. 7 +P. 921,975. First misao. foe 5s 
of 1899, $1, .250.000 (int. BE due on 1 1929, but foore gad ng 


000 year! at 11 a sinking fund. tges. Apr. 3 
1908, Shoe 912 + er Pp. 1310; V. 68, p. 383; V. 78, p. gong 

REPORT.—Report for 1907-08 in V. 87, BP &: showed: Net earn- 
ings (incl. sig ay oe °$555 735; ere $313 s bal., sur., $242,727. 
In 1906-07, net 28; charges, $ 920; bales, "sur., $3,408. Chalir- 
man of Board qed H. ‘Cramp oo “deat S. Grove; V.-P. and Gen. 

ary . Hand. Directors See 1907, V. 85, Pp. 43. Office Phila- 
delphia. —(v. 85, p. 43; V. 86, p. 1591: V. 87, D. 35.) 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
on ony 21 — ar the laws of New Jersey to consolidate 13 


properties. > vee . 842; V. 84, p. 573. 
4 May 1004 he Glatrton st Steel . was sold to tne U. S. Son bouts (st. 
he bon ° 


e latt Bayh 2. therefor guaranteeing or assuming t 
bie.7is and gi $1 -000 .000 of 10-60 year 5 % bon ds. i Crucibl 
to take 120 tons of steel yearly for 1 © yease ears and a ut 80.000 tons 
of bie icon on 0 diidion shele a Of prices. V_78, p. 1882, olay 79. p. 1267. 
DIVID. onj1900. ‘01. "02. 1903. 1904. 1905. 1906. 07. ‘08. 1909. 
pref. (%)...1. 1 7 7 SM None. Dec.,1 6 5% 0 Mch.,1 
Overdue to Mch. 1909, 25%. V. 86, p. 723. 


BONDS.—$200,000 5% purchase money mortgages due 1911. 





* Tn “Tnterests? purchi 76 5. ee 





Feb. 28 1909, net income, $969,436; 

against $177,569 in 1907-08; reserve. for contingencies, $19,341; pref. div. 

(1%), $244, 365; bal., sur., $703,330. V. 88, p. 750. 
REPORT.—Year ending Aug. 31 Rae ng V. 87, p. pes. met gh porating 


profit, $129,207; mon provisions revision of | 
cont AD oe ay $649, 231; net loss, ert 024; dividend “in %). $244, 365. 


EARNINGS.—For 6 months endi 


In 1906-07, net earni ere $2,672,1 
Chairman, Herbert puy; Pres., ‘Prank B. Smith; Treas., G. A. Tur- 
ville. Office, Frick Bidg., ittsburgh, Pa.—(V. 88, p. 75 0) 
CUMBERLAND Tet ares! & TELEGRAPH. in Ken- 
tucky in icy eS oe & ual and exclusive license from 
erican Bell Telephone ee She entire Seases of Baeketeet See 
Louisiana, the dap eee ae he tinge and a few counties 
in Indiana and ph Co. owns 


American (Bel) Tele one & 
52 % of the a 1 a. -—- ch. 1 1909, Pets 
aba ma ty auth. limit of stock was Seaenhetd t “ Sreb. 1907 to $30,000,- 


00. 393. Stockholders subscribed pro rata at nar prior to Feb. 
1 1907 ae 33 187 ,950 new stock. V. 84, p. 105, 162; V. 85.1 p. 224. 
DIVsS.— ye to °97. rr "99. + 1901 peas, "08. Since to Apr. 1908. 
Per cent 4 yearly. 6 7 (Q-J 2 (quar ) 
BONDS.—These p+ a of $761, on hein 5s oo table abeve); $239,000 
. 58 (int. F. & A.) due Feb. 1 1920. but redeemable at par. 


20-year deb 
EARNINGS.—2 mos., 11909_____.-.- Gross, $1. 058,271; net, $441,199 
inches « 1,031, 579: net, 459, ‘519 


Jan. 1 to Feb. 28. 1908 Gross 
Surplus over charges, “my toa sag — rags pA oy 


REPORT. Pg a I par 3 for 
6,141 ,816; on 

aiance, su rplus, $517, _ 
p. 224, 1272; V. 86, p. 483, 1892, ye 87, p. 93, 742; V. ‘88, D. 454.) 


, DENVER GAS & ELECTRIC CO.—- ORGANIZATION .— 

. * {eee = companies. Stock, $3,500 00 oo Gun 
See Bt oO: OSes Te In Nov. Toos 
of $220; 000 Denver- Highlands 


be Co. 
-R, 24530 74, —_ pa be p. 154. The Lacombe 
NS due May 1 ee —— 


: Gross 
xed ‘charges, n 903. $36: awe “7 *. 31 Tar, 011: 
offices, Nashville, 


a ef 
lectric Co. 
wes Maeekoud te a in July Yoo.” 
Electric has outstanding 
M. & N. at office of International Trust ——, 
New 2 wenn tmunchins voted 


Trust Co., New Y¥ Trust So. 
May 15 1906. V. 136 P80, 42 ree: iia ize, Dividends. ¢% monthly, pald 


su 1907 to Apr. #4. p. 1184, 

NDS.—Prior lien fen 15-year sold ‘6s due A 1 1918 ($1,000 <=. 
5472-600 on ——w wh wy, ,600,000 subject t to call at par 
since pthny 1 1909, toambeek A oO. Peake. a Co., New York, 
trustee. eral 1a” 5s, Rates 


5,639,000 qatheatin $ sf each), 
ut sub y 1 1908 at ar 


thorized, of wh 
sai 1 1903, due May 1 wigs 
ject to call o 
102, May 1911 at 103, Ma 


ii, May 1910 at 


1912 at 104 and y iis we ny interest 
thereafter as 105; Interest r Be . at Emerson Leggy & 1m New Ua 
Trust Co. V. 82, p. 103. a mig ey 33 
Lg guchoruea a akties aa for the general dees be 
- Of the general sufficient are reserved to retire all Piaatunne 


y anon Penge 8! bro bonds fomatriime outstanding Oct. 1908 were 
ted Gas Beh vote gold 6s, due Wer. 16 1911, Iinter- 
est J. & J. at en McMillin & Co., New York, subject to call at 105. 
ar we eoees. $250,000, 7 % due Sept. 1 1910, but subject to call at par. 
D 
EARNINGS.—For year ending Feb. 28 1909, gross, $2,202,074; net, 
$945,590; interest, $384,302; div. on stock (6 %9) $210,000; bal., sur., 
$351,288. Chairman, Emerson McMillin, 40 Wall St., New York; Pres., 
Henry L. Doherty, 60 Wall St., N. Y.—(V. 87, p. 228, 378, 751.) 


DENVER UNION WATER.—A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing on un an 
appraisal with a view to purchase by the city or a new franchise under a new 
contract rate; property was appraised at $14,400,000 Mch. 20 1909; time 
not yet - for submitting sie 'C of purchase to voters. V. Pp. 
946. V. 85, p. 1145; V. 88, p. 946. Capital stk. is $5,000,000 common ‘and 
$2,500, 000 5% non-cum. oe Div. on com. and pref. stocks of 5% pald 
Apr. 10 1905, Jan. 2 1906 and Jan. 21907 5% each at Farmers’ Loan & Tr. 
Bonds. $8.000,000. The South Platte Canal & Reservoir Co., 
is all ae ae ed, completed @ new reservoir in 1904; its $4,000,000 
authorized 5% bo yl yp aranteed: the latter are subject to cail at 105 
between ril 10 i910 and April 9 ae V. 79, p. 231, 289. See table 
above. tigation, V. 77, p. 198; V. 8 B: 1370. Pres., D. H. Moffat; 
Treas., F. G. Moffat. —(V. 84, p. 1370; Y 5, p. 1145; V. 88, p. 946.) 


DETROIT CITY GAS.—Organized in Mch. 1898 and owns all the gas 
copes in Detroit, Mich. Has a franchise till 1923. ts gg the Amer. 
t & Traction Co. acquired about 97 % of the stock. 2: P 283, 989. 
K. STAAL $7,500,000; outst’g, $6,580,000, ‘at 35 000 ‘being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 103; Vv. 87, p. 1666. Divi- 
cones, = 2% %, 1899: 1900, 5%; 1901, Ma 2 %: in '1903, 5% in6% otts., 
paid d Dec, 1964; iin 1904 3%, in 1905, 6 %; in 1 906 and 1907 not made pub- 
le; in in Sept. an Dec. 1908 each declared. Pp. 16 
S.—‘The prior lien mige. is for $6, 100,000. we ich $381, 000 to re- 
ere the outstanding 5s of 1893. Prior lien bonds are subject to call at Me a 
Of the gen. 5s + 1903 ($10,000 000 authorized issue, Equitable Trust Co. o 
. ) $6,000 UO are reserved to retire the prior liens; present ato 
sue, $300 ,000; ‘Nos.'1 to seee mature $100,000 yearly July 11913 but 
are subject to call at if called, holder may take in lieu of cash new bonds 
maturing July 1 192 . subject to call at 105; balance matures July 1 1923. 
V. 77, p. 253; V. 78, p. 8 
REPORT.—Statement to N. Y. Stock Sotnenes Se was - a fy * ee 
OFFICERS.—President, Emerson McMillin, New Migr. Irvin 
Butterwood, Detroit, Mich.—(V.82, p.283, 989; V. S75. ese, "v8 »p.103.) 


paraos EDISON Saison [ituminacing Oo. of Detrott and Penk in ae 
1903 and absorbed the E 


t dison Illuminating Co 
ght Co.; does entire electric-light business In city V. . — 
Owns entire stock of Eastern Mich. Edison Co., having e ectrte fig cht prop- 
reties outside of Detroit, whose bonds are guaranteed. V. 84, 
$6,000,000" eguea 238. Ameisen On. 2, 15-2: 2a. Sane suthorized 
5 par, 
NDS.—Remaining mortgag e bonds can only be issued for not exceed- 
ing 78% of the cost of additions sand improvements. V.77, D. 3037, The 
ockholders on Aug. 15 1906 auth $1,000,000 debenture bonds, con- 


Vertible in to stock at the o hey of the holder since 
able at or or after Sep 10. V.83, p. 275; 
Michigan Edison guaranteed bonds, see above. 


t. 11908 and m- 
-87,p 350 astern 


V. 84, p. 751. 
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MISCELLANEOUS INTEREST OR DIVIDENDS. Bonds—Prinet- 
Date | Size, or , When Due 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payable. Whom. Dividend. 
Crucible Steel Co of America—Pref 7% cum $25,000,000 auth} .... $100 | $24,436,500 See text. —M /|Checks mailed fr Tr office) Mch 31 '09,1% 
Camberland Telephone & Tele gran h—Stock (see text)_.._. iy ae on 100| 19,680,150'See text. J |Checks mailed Apr 1°09, 2% 
mort $1,000,000 gold s f (other bonds see text) __| 1898 1,000 761,000 5¢ J & J\Washington Trust, N YijJan 1 1918 
Denver Union Water Co—First mortgage $8 gee 000 gold..| 1894 100 &c!} 8,000,000 5¢ iJ & J\Fourth Nat Bank, N Yj|July 1 1914 
South Platte Can & Res gl M ui acs guar (end) red (text). Mo| 1903 500 &c; 2,400,000 5¢ J & J| do do and Denver (July 1 1923 
Detroit City Gas—Stock $7, DEPT chonavipoardwbaseres one 100; 6,580,000\See text.'See text.'Checks mailed See text 
Prior lien mortgage $6, 000 ‘000, ss LL cukewiwoksies ae N c*! 1903 1,000! 5,619,000 5¢ iJ‘ & J\Emerson McMillin, N YJan 1 1923 
Detroit Gas consol ore foe r $4 yt gold_.Gcé&r| 1903 ,000 81,000 5¢ \F & A/Guaranty Trust Co, N Y|Feb 1 - 
Detroit City Gas general 10,000,000 “y (see text) .-Eq 1903 1,000 500,000 5¢ |J & J|}Emerson McMillin, N Y See text 
Detroit Edison—First mortgage $10,000, 9 sold. ee lee Sc*| 1903 000) 7,849,000 5¢ J & J\Office, 30 Broad St, N Y\Jan 1 1933 
8 gevcorng ¥ : ,000 ,000, convertible og ap ot Ree 1906 1,000' 1,000,000 6 M«& § Go rd Sept 1 1911 
igan Edison ist M pie. “+ 00 ould guar..Ta| 1907 1,000 60,000 5¢ M & N May 1 1932 
Detroit Mackinac & Marquette RR L Grant—Income bds| _... 1,000| 1,390,000\See text..A & O | Trust coe N Y (Oct 11911 
Diamond Match—Stock $16,000,000 (listed in Chicago & N Y)| -.-.- 100; 16,000,000|See text.; Q—M /|By check from N Y office|Mch 15 "09, 2 
Coupon gold notes, red 101. due $500,000 veirly_____--- 1908 1,001 2,000,000 5¢ J & Jitmpire (rust Co., N X/July 09- 12 
Distillers’ Securities Corp—Stock one class $32 500,000_...| .__- 100) 30,726,538 |See text. Q—J _ (By check Apr 30 "09 4% 
Coll trust M $16,000,000 gold conv call 105 since ’08 (text)c*| 1902 1,000 13.990, "568 5¢ |A & O/Mercantile Trust Co, N Y|O 1 192 
American Spirits Mfg. ist M gold call at hey sf5%..Mac*| 1895 1,000; 1,496,000 6 g M &_S/Manhattan Trust Co, NY|Sept 1 1915 
Dominion Coal—Common stock $15,000,000_..........--- sige 100} 15,000,000'4 in 1908! Q—J /Checks mailed Apr 2 "09, 1% 
Preferred 7% ss trent} ounventinte redeemable..| .... 100; 3,000,000 7 F & A do do Feb 1'09,3%% 
First mortgage pay ov gl ben (see text) redeemable..| 1905 | 500 &c| 5,000,000 5¢ |M & N\N E Tr Co, Bost & Mont/May 1 194 
Dominion Iron & pon Te Pref k 7% cum convertible ...} .... 1 5,000.000|See text.|See text.|..........-.-----.---- May ig 10% % 
rata gold $8 (000,000 00 ein ng ww (see text)..../ 1899 {......-.- 7,492,000 5¢ J & J\Bank of eo Can J ae 1338 
Second M. $250,000 due yearly on Oct 1_.........---- 1903 500} 1,500,000 A & O Mon onan ‘o Oct 191 
Conso'jdated mortgave $20,090,000 auth.._.......---- SESE Se eR ee ae i a Oe he apa pln SS eat eRe 
Duluth Edison Elec—Pref stk(also as to assets)6% cu red Or e's 100} 1,076.000'6 In 1908} Q—J Standard Tr, N Y & BosiA Apr 1909 1 4% 
First mortgage $2,000,000 gold redeem 105 sink fund-_-. 1906 1,000; 1,000,000 5g¢ iM & S/Old Colony * Co, Boston March 1 1931 
(8 1) du Pont de Nemours Pow—Com stk ($30.000,000) - _ - - - cee 100! 27,868.565'7 In 1908 Q—M 15 Checks mailed Mch15'09.1%% 





For year ending Oct. 31 1908, gross, $1,571,206; net over taxes, $663,209; 
semi-annual interest charge now is $4 45, 450. ‘For calendar year 1907, 
gross, $1,454,483; net, $623,270; interest on bonds, $362,667; balance, 
surplus, $260, 603.—V. 87, D . 350. 

Pres., ©. W Wetmore; ‘5. S. W. Burt; Treas.. Geo. R. Sheldon. N. Y 
office, 30 Broad St.—(V. 84, D. 751: V. 87, p. 350; Vv. 88, Dp. 161.) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Under 
ization of the Det. Mack. & Marquette RR., foreclosed Oct. 


reorgan 
1886, the holders of the land grant income bonds retained their lien on the 
lands along the See Fy the road in Northern Michigan. See V. <7 jo LE 
Interest is pa: r. and Oct. as earned, at not exceeding 7: 
+ aga poy 3 00 0 000: of the bonds, $1,339,000 purchased in 1063 ios y 
a rs a2, Ts 173, 1871, 2035, 2280; V. 79, p. 627. 

ny to ae 1902 . % interest was paid (1 % each In A.&O.) 
at Goubrar tras Co., ; in Apr. 1903 to Apr. 1906, both incl., 34% 


each (A. & O.); * Oct 1906, 1% eat none; 
1909, Apr., none. V. 83, p. 751, 818; V. 84, p. 803. In Aug. 1902 sale 
was arranged for about $1, 250, 000 of 1 ,000, 000 ered, reserving for the 
bonds minora! rights in Marquette County. "This left unsold Jan. 1 1909 
181,397 acres, besides mineral rights on 95,724 acres. 
Statement for 1907 was in V. 87, p. 1154. 


DIAMOND MATCH.—ORGANIZATION, &c.— 
laws of Illinois. Owns factories at Barberton O., etroit, Mich., Osh- 
Wis, Oo , N. Y., Portland, Me., Chico, Cal., &c.; age hey 
ies = ngland, "Germany, Switzerlan . Peru, South Africa 
- 380, 656; V. 82, p. 389; store properties at Philadelphia a and St. 
Louls’ ont saw- th extensive pine stumpage. V. 73, Dp. 135; V. 76, 
Pp 380, 1087: V. 86 9 1283. As re Co'lornl member pure>=ce, see V. 76, 
Pp. 380; V. 78, p. 700; V. 80, p . 648; V. 82, p. 389; V. 86, p. 1283. 
Stockholders on oy 6 ives vo.ed to acquire the hall-inverest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750,000 
to be paid in sem!-annual installments to Jan. 15 1923, with Int. at 5%. 
V. 86, p. 1283. In 1908 issued $2, is: ,000 5% gold notes due $500, 000 


July 1 yearly to 1912. V. 86. p. 
1893 Ws04. 1895. 1896 to 1908. .. 
Ses 20 10 211-9 10 (2% quar.) Mch., 
Dividends beginning Mch. 1909 are declared at the regular rate of ex 
per annum (so as to permit of reduction of floating and i aed with 
extras as conditions may warrant. V. 87, p. 1422; V. 88, p. 
ANNUAL REPORT.—Report for year ending Dec. 31 108 ‘in V. 88, 
P 745, showed net over $385,187; << ge &c., $1,894 724: divs., 
0% 31,6 600,000; reconstruction chi d off, $59,848; general reserve, 
$20. ,000; ‘bal. +, Sur., $214,876. In 1907, oe Ps 296, 076. hres. oo oe 
ber; Treas., ao . R. Stettinius; Ore.. La: F. Holman; Aud., H. C. Cranz. 
General offices, 6 Michigan Ave., ee. Y. offices, Mit B'way. 
—(V. 86, p. {i70.-v" 87, p. 1162, 1422. et. 8 508, 745.) 
rob ree fags SECURITIES te foo py beers he 4 


1908, ais 1%; Oct., none. 


ized in 1889 un- 


ncorpora: ew Jersey on 902 as successor ae V. 74, pe SE 

1310, 1358, of ‘the Distilling Co. of America, the latter hav: 

American Spirits M Mfg. Co., Kentucky by ee es & arouse Soon Spirite 

Distributin (dissolved in 1902) and Menters D & née Disttibating 
.; see V 4" 1224 (dissolved in gore pase frie key concerns, 

V. 73. p. 136, £08: vet et Ro ey oan’ vit Re bie D stillin 

. ; . y “ ic Dis 
Co., V. 81, p. 1614; V . 326. 7 pepahae decision, V. . 379 g 


in Oct. ‘1906 the Unies Seats Industrial Alcohol Co. a 
a@ subsidiary to manufacture denatured alcohol; of the Be See: organized 000 oman 
mon stock a majority is controlled through a voting trust the D 
Co. of America. which cuarantees the dividends on dy 6 soe ae 7 
(non-voting) aye stock. . 84, p. 341; V. 85, p. 790; V. 88, p. 629. 
of the stocks of the Distilling Co. of America. Tee, 5 .% 

Udide ten cum by the de t of the stocks and bonds uired, an 
redeemable at 105 slaee 1908 and convertible at option of holder into vy by 

at any time till Oct. 1 1912. 

tone 1Vv1 fey eg = ogy ag YT - e rit a me. 1% op oe rly; Oct. 
; an a = u ct., 1 : 
1908; 2 fF E10 1909, Jan.. 34 %; Apr., v.35, p? “ 
x...» rt for year ending June 30 ‘ees’ in ¥* o7, p. 1085, 


ae Go pee rons rs aie 32 bo0 Ter ta 1906-077 ‘divides 2,1 10,460; 
$1 tes erga def t, $9 ' 


—E. J. Curley (Pres.), Lawrence L. L. Gillespie, W. P. Ward 


ge: OP sane G. Hod 3.8. Hulshizer, Al Alfred W. Hansell. P may rt 
odges, Sec.-Treas. 

ftice. ous xchange Place, - Amory G. Hod 88, Pp. 379.) 
gt tn cae co.. LIMITED.—ORGANIZATION.—In - 1893. 
On March 31 1909 $2,750,000 was paid on account of adjudge breach 


of contract for supplying coal to the Steel Co., expiring 1992, the damages 
claimed to be about $3,650,000 as of Feb. 28 1909 to be assessed. V. 85 
Pp. 724; V. 86, p. 172, 610, 737; V. 88, p. 454, 508, 628, 830. 

The bonds’ (Royal Trust Co., Montreal, trustee) are subject to call after 
me 1910. Sinking fund of $79, 000 yearly, beginning May 1 1911, -~ which 

may be called yearly at 105. V. 80, p. 1365, 1481; V. 81. p. 1732. 

bonds. pref. stock is convertible, doilar for doilar, into common Ann 4 at 
holder's Footion to May 1 1910.and thereafter subject to call at company’s 
option at 125 and accrued dividend, and entitled in case of liquidation to 
a 1 premium and accrued dividends in preference to common stock. 

. 80, 1732. Cape Breton real meer 4 debentures, $213,674, and Do- 
minion Poulin stock debentures, $151,1 

DIVIDENDS.—First dividend on See preferred for peed from May 12 
rs Sapo 311905, at rate of 7% yearly, was paid Aug. 1 1906 to Feb. 1909 
(F. & A.). On new com.. 1% (quar.), pald April 1907 to Avr, 1909, Inel. 

Output for cal. year 1908, 3,555, 068° tons, against 3,541,253 tons in 1907 

ORT at length was given in V. 88, z 830, showing net earnings of 

$2,686,202 in 1908, pgoinst $2,094,539 in 19 7; int. on bonds, &c., $276,040; 
div. on pref., $210,000; div. on com. ¢ %), $600, 000; bal., sur., $1, 600,162. 

Pres., James Rows, Montreal. —(V. 88, p. 508, 628, 819, 830, 885.) 


DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; dally capacity of 1,000 tons of steel. Owns four blast furnaces, 
seer hearth  raaae > et a blooming mill, rod mill, with capacity of 250 

tons daily, , Pp. 2203. Rail mill, 700 tons d ly capacity, 

as been operated ‘sae ree 1905. Coke ovens (500 completed Jan. 
1907.) V. 76, p. 544; V. 77, 149: V. 81, p. 1549. 

In Feb. 1909 favorable decision of lower courts was affirmed, awarding 
damages and declaring contract with Coal Co., expiring by its terms in 1992, 
to be broken. In Mch. 1909 an agreement was made to continue contract 
and omen —- - ee ~~. to be $3, th 4 as of Mch. 31 1909, 

y Coal Co. on account . 85, 724, 866; V. 86, 
p. 172, 610, 737, 796; V. 87, p. 815; V. 88, p. 454, 508, Mos. 





: iron and steel ingots were eqgended P+} four years from 
Jan 83, p. 210, 1413 1526; V. 85, p. 

SE rOOs, Ai Akt authorized, $25,000 000 as ae a June 1908; 
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000) subject 
to call at $115 $e share &. convertible _ com. stock at holders’ option. 
V 72, p. 7783 74, p. ai Bas By 

Dividend on siaseheea” % Oct. 1 1901: in 1902 7% (A. & O.); 1903. 
April, 3% ne May 10 S908, to %, leaving 314 % accumulated dividends 
unpaid. Regular semi- annual gg expected to be paid beginning 
Oct. 11909. V.77, p. 826; V. 83, p. 


BONDS.—Trustee of ist m mie. eis eat Co. of Ontario, Montreal, Can. 
Bonds may be purchased or ed (drawn by lot) at 110 and_ int. for ae. 
fund or in such Rmounts as may be desired on July i yearly. V.71,p. 

On June 25 1908 the stockholders authorized a mitge. to secure $20, G00. 500 
consol. mtge. bonds, of which $5,000,000 to be used to retire the floating 
debt and for general Pa es, $9,333,000 to be reserved for bayaeere ban | 
bonds, and the remainder for future purposes; in April 1909 !t was propose 
to sell sufficient to realize about $2,000,000, for improvements. V. 87, p. 99. 


REPORS.—Fiscal year now ends May 31. Report for year ¢udiug 
May 31 1908 In V. 86, p. 1587, showed net earnings on basis of contract 
ey of coal provided ‘in contract (in litigation) with Dominion Coal Co., 

2,613,825; interest charges, 6,813; Ist M. sink. fund, $69,712; con- 
tingent account (to cover excess cost of coal in case pending litigation 
ends arene “gy $1,376,831; balance, par eye wae, 469. 

Dp. 1554 J. A. Plummer. Mortreal: I_ Forvet. Montreal. 
New AL tata 1907, V. 85, p. 102, 928. oly. ‘83, ay * 508, 628, 885.) 


DULUTH age eg ELECTRIC CO.—ORGANIZATION.—Incorporated 
in Minnesota tn 1906 as successor of the Duluth General Electric Co. Has 
a ot and ve oe with Great rine. Ve eee a 
expiring provide er on prope. mem y terms. »D. ‘ 

STOCK.—Common P35C increased 


500,000, Stock 
000, of ‘which $1, 1156, 000 cuteand Ay 


Rone Lor pe 


stock $ 
July 14 1908, preferred, $2 eee .250, 
1909; and common, $1, , of which 500, 000’ outstanding. 
Dp. 1533. - Div. on pref., oy Be July to A r. 1909, Saude. 
BONDS.—Of the ds ($2,000, 600 Cathar issue), the remaining 


$1,000,000 are issuable for 80 % of cash cost 
rovided for 12 months preceding net pa men shall have been yao the 
nterest ch , including the additional bonds. See V. 82, p. 

EARNINGS. -_Year ending Feb. 28 1909, gross, $359,579; 7“ Fir0, 183; 
interest and rentals, $60,747; Late div. (6 %), $62,304; bal., sur., $47,10 
Div. on com. stock, $47,000 d from accumulated surplus. 

. A. artman; Seo., E. Van pemrens Treas., F. Hartman. 
—(V. 82, p. 572, 989, 1442, 1500; Vv. 83, p 1231: 86, D i533. ) 

&. I. DU PONT DE NEMOURS POWDER ¢0-— ORGANIZATION — 
ae ++ May 19 1903. V. 7, p. 1251; V. 77, 4538, 1535, 1748; 
Vv. . 290, 1112; V. e. B32 5g a D. 806. Governatent suit, prop- 
erties’ Sout trolled, &c. me 5, 

TOOK Seockhoiders vost Nov ry 1906 to increase the limit of au- 
thorized common stock from $25,000,000 to $30,000,000. Common stock- 
holders were offered the " ht to subscribe for $2,500,000 common stock at 
par, payable 40 % Nov. 1 1907 and 60% on or ms Nov. 1 1908, raising 


of additions and ee aye ng on 


the amounr outstarding to $28,271,010. V, ‘one p. avd. 
DIVIDENDS.—On pref., 5% Yyearl (Q.-J.) Oct. 1903 to Apr. 26 1909, 

a inclusive. On common, Dec. 19 4,%%: 1905, 3% Po 1906, March. 
4: June, 1%%: Sept. 1906 to ch. 1900, 7% (1% *% Q. -M.). 


eee ee 4\%s of 1906 ($16,000,000 nabotndy are a first ch 


on aiarention pr rty; they are not secured by mortgage or 4 of 

lateral. wt e ¢ $9,210,000 were used to retire a of the 

stock and $ $2,857,000 were exchanged 1 | subsid —e the ce, 

$778,000 being reserved to take e¢ remain bsidiary bonds. 
Vv. 83, BvORt 99, 158.274, 893; v 84, p. 890;, ¥. 85, 


+ Gi. 


T.—Report _ > ‘calendar year 1908 in 88, D- 747, 501. 
Gross Applt- Preferred Com Bala 
tao Farnings. ane to Div. Die. (5%): Di oiend. wet ery 
1808 ----O2% oT. 094 $3,995, ghd $771,078 (7 si. 4+ f 788 $1,437,885 
Pee 661,938 2, “% = Me. 637 (7%) 1,741,890 42 


19 
OFFICE RS. —-Pree.. TC "Treas. Pers 8.'6u Pont: Sec. 
Alexis I.du Pont. Main oftice: ‘Wilmaitigton Del.—(¥. 88, p. 689, 747.) 


ptt op BODAK co. (OF goed Fong emp _—ORGANIZATION.—In- 


ted versey Oot. ind 1 as an amation per plan V. 73, 

114, of various bie oy of which it owns practi ali the 

Stock. See list V. 67, p. 1160, 1207 7. Ve . . 387; V. 75, p. 735, 613; V. 77, 
p. 253, 300; application to list, V. 80, 7. 


Stock authorized, common, $25,000" 600; pref. (also as to assets), 6% 
cum.. $10.000,000; outstanding, common, $19,586, 200; 24 $6 .165,700. 
No bonds. Dividends on on pref. in full to A r. 1 1909 inclusive (paid Q.-J). 

iwidends on Common Stock. 
(In addition to the. 10% per annum m paid om regularly since Oct. 1 1902. , 
Year May Feb. Noe. Dec. Feb. Apr. 
1906. 1907. 1907. a" 1908: 1908. = 1909. ert 


% 5% 5% 5% 24% 2% 5% 

1S cat for cal. year 1908, V. 86, p. 880, pt bs Net profits’ $6,472,519; 
div. on pref. (6%), $369,942; div. af com. (20%), $3,904,140; bal., surp., 
$2,198,437. Pres., George Eastman; ist V.-P. and Treas.. Henry A. 
Strong. Office, Rochester, N. Y.—(Vv. 88, p. 233, 628, 880.) 


ECONOMY LIGHT & POWER CO.—Inco rated in Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, Ill., having about 4,000 
electrical horse power capacity, and is developing ‘the Morris Power 12 miles 
below Joliet. capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and ‘does the entire lige nting 0 of Joliet and sup- 
plies local street railway; also has transmission li om Joliet into Chi- 

Stock, $3, 600. 000. Controlled by the Commonwealth Edison Co. of 
Chicago. Of the bonds $3,000,000 authorized issue (Royal Trust Co. of 
Chicago, trustee), $1,000,000 is reserved for improvements and additions at 
not to exceed 85% of cost; sinking fund, 1% of entire amount of bonds, 
beginning 1916, to purchase bonds at not exceeding 110, or be invested in 
other securities. 1250. For year ending April 30 i OSs, 
276,881; net, $156, 989: pf nl $64,145; bal., sur., $92,8 on 
Samuel Insull, Chicago, ll.; Sec., John F. Gilchrist; A “Chas, A. 
Munroe.—(V. 88, p. 161.) 

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION.—Incorporated in og = — Soatrolled entire electric light 
business of city. V. 81, p. 157; V. inn 4 


tockholdets An Dec. is 19 8 satiientied the increase of stock 


ng offered 
Ravable $1 gire ~~. 1 and $115 


iden 1901 to May 
. 65.p. 48 


STOCK, 
from $12, 643,600 to $13,616,100, the $972,500 new stock bei 
to stockholders at $215 per $100 <a ay 
May 3 1 90e 4 or optionsly in full Feb. 
DIVI DS.—In Feb. 1901 3%, hidhe alan 1 ay oo 
1909 8 caged aud in Aug. 1vU7 aud 1¥08 1% exira. Y 


















































APR., 1909. | INDUSTRIAL STOCKS AND BONDS. 153 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
: yh Size, or m ais When 1W, Por cae be pal, When Due. 
For explanation column headings, &c., see notes on Par mou Rate here able, Stocks—Last 
on ‘st page of tables. Bends| Value. |Outstanding % Payable. Whom, Dtotdend, 

(BE I) du Pont de N P (Con) —Pr f stk 5 % cum $25,000,000...) .... $100/$15 ,589,401/5 in 1908 25|Checks mailed Apr eter y%% 
Bonds (not mortgage) $16,000,000 gold red at 110......G| 1906 1,000) 13,824,000) 434 Hh & D|Guaranty Trust Co, N YiJune 1 1936 
Bastman Kodak—Common stock $25,000 000............ eben 100| 19,586,200\See text. Rochester, N Y & Lond/Apr 109, TS 

(also as to assets) $10,000, p00 < 8% cumulative. - pyrene 100 »165,.700 6 oO do ADE 1°09,1 és 
Econom ght & Power—First mt 33,0 00 gold...xc*| 1906 1,000 ,000, 5 J _ & D)New York and Chicago |Dec 1 1956 
Bdison "Blectic Illum Co, Boston— tock (bo M4 see text)..| ...-. 100 text. |11 In °08 F |By check May 1'09,2%% 
Edison Electric Illuminating—See Kings sopnsy 3 | oe Lig ht & Piower and| Consolidatied Gas Cio. of Ne|w York. P 
Blectric Storage Batter “Stock ($191,500 is pref te paren 100| 16,249,425|See text. —J (Checks mailed Apri’09,%% 
-_* Vehicle Co—Pref stock 8 % non-cum $9, 000, ,000 auth.| .... 100 145, See text.|See text.) ... 24.0. 06--2sscccnses 18% 
lst M $2,225,000 extended in 1905 (V 74 p 98)Mo| 1902 1,000} 1,524,000 6 M & N/|Morton Trust Co,N Y (Nov 1907 
Empire | Steel & Iron—Preferred stock 6% cumulative--.-..-. sede 100 ,500, See text.|\J & J|Checks mailed an 1'091%% 
— wd ey yg Gas Light Co of Phila—Common stock) .... |........ erty te: MH = st J a ¥ D gence Sweaeom éo Dec in*h.° 
teh lett el lteter atte tatete on) een (women ene , ) = U 
Shae aoa warty ld redeemable at 105........-......-. N| 1898 1,000! 5,830,000 S5¢ |J & dJ\New York Trust Co N YiJan 1 1928 
Grie & ‘mortgage gold redee M $1 860.006 Ted (text)..GP c*| 1905 1,000; 1,500,000 4¢ iS & 4J|Treasurer’s Office, Phila\jan 1 1925 
Fairmont Coal Co—Stock $12,000 ,000_......--...-.-...-- in iia ie 100! 12,000,000|See text.|See text.}Checks mailed Jan 30 '09 2% 
Mortgage ($6,000,000 gold) sinking a (see text)..Gc*;) 1901 1,000; 5,311,000 5¢ \J & J)Guaranty Trust Co, N Y\July 1 1931 
Briar Hill Coal & Coke Co, assumed-.-----.--. 1900 1,000 150,000 5 J & D/|RC Dalzell, Wheel,W VaiJune 1909-1913 
Pederal Ay & Smelting—Common stock $10,000,000...) .... 100| 6,000,000\See text.| Var. (Checks malied Jan 1509, 14 
Preferred (as to assets) 5% cumulative $20 000 000 auth..| =.-- 00} 12,000,000|7 in 190 M do do Mch15'09,1% % 
Federal Sugar Refining—Pref stock 6 % cum red conv (text) -.| -.-- 100} 3,322,800/6 In 1908 tap Ae Ee Py ee my | 09, 1K%% 
General Asphait—Pref stk 5 %cum (from a 1905) also ass} _._. 100} 13,139,663/2 in 1908 —M iChecksfrom Guar TCoNY|Mch 1'09,14%% 
General Chemical Co—Common stock $12,500,000_......_.. pon a 100} 7,410,300/4 in 1908 —M (25 B St, New York) Mchi ,1909, 1% 
Preferred stock also assets 6 % Bes ho $12.500,000..| .... 100) 11,000,000 6 do do Apri’ 09, 1 
General Electric—Stock ($80,000,000) -. -.. ese eee eee nhs 100} 65,178,800/8 In et 15|Check from Co.’s Office) Apr 15 oh 
Debentures for Sprague stock $2,500,000 gold red (text)--c| 1902 100 &c| 2,047,000 3% ¢) & A/Guar Tr Co,N Y; & Bost|Aug 1 1942 
Debentures $13,000,000 gold convertible red (text) ...._- 1907 500 &c) 12,875,000 5¢ \J & D| Farm L &T\Co,N Y&Bost|June 1 i917 
BONDS.—Bonds are $177,500 Boston Electric Light ist 6s (int. M. & S.) STOCK.—Pref. has no voting F sno 5 except in connection with increase 
due Sept. ‘ 1908: $1,144,000 ist consol. gold 5s(authorized issue $1. 250.000). | of pref. sock et preferred as to assets in case of dissolution. No bonds. 
due Sept. 1 ag | $50, 000 Somerville Elec. Light 5s, due 1913, and $165,000 DIVID 1904. 1905, 1906. 1907. 1908. 1909. 
Woburn ht, Heat & Power Co. 6s, due 1918. int. A. & O., at Mercantile | Common (%), : % quar.; also extras 4% 10 17 14% O Jan.,1% 
Trust oston. Real estate mtge. notes June 30 wth $875,900; unse- | Preferred (7% cum.) ......--.-.-- In full to da 
secured notes, $772,000. V. 83, p. 1101; V. 84. bp. 934. In April 1909 no dividend declared on common. 
REPORT.—Report for year ending June 30 1908 in v. 87, p. 1086. REPORT for year ending Aug. 31 1908 was in V_ 87, p. 934. 
Year— TO3s. Net. ther inc. Interest. Divid’ds. Bal., Fiscal Net Dividend on Dividend on’ Balance, 
1907-08... $4,229,239 $1,570,311 $38, 442° $54,988 $1,390,796$162. 967 Year— Profits. Pref. Stock. Common Stock. ae 
06-07... .. 4,020,621 1,450,863 41,240 162,417 1,304,283 85,603 | 1907-08 ____- $1 ,067 ,037 (7 %) $839 ,023 (1%%) $89,894 $138,120 
OFFICERS.—Pres.. Charles L. Edgar: Treas.. T. K. Cimmins. Office. 06-07 ....- 2,532,250 (7%) 839,022 (18 %)1,078,719 614,509 
70 State St., Boston, Mass.—(V. 87, p.'1535, 1607; V. 88, p. 454.) pres Francis H. Brownell; V.-P. and Chairman, Edwin Packard: Treas.. 


ELECTRIC BOAT CO. 


nen nto STORAGE BATTERY iicthaallitidadini in 1888 under laws of 
=. Owns basic patents for storage batteries. (V. 69, p. 76,850.) 
Acquired n 1899 $6, 364,600 stock of El ce Vehicle Co. and in Oct. 1902 
nglish company. V. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34, 91 
Statement showing properties, &e., V. 77, p. 34; V: 76, D. 868. 


STOCK. &c.—Stock authorized. $18,000,000; outstanding, pref., 1% 
cum., $191,500, convertible into com. stock, aaa for share; com., $16,- 
057, 925; par of shares, $100. After 1% on pref., com. and pref. share 
equally. On com. , April 1901 to Jan. 1908, both wen 1% % quar.; April 


1908, 1%; July, %%; Oct., % %; 1909, Jan., % %; Apr., % %. 
EARNINGS.—Statement for cal. year 1908, V. 88, p. 746, showed: 
Net income, $636,580; divs. paid, $528,093; bal., sur., $108 487; cag sur., 
Dec. 31 1908, $2,003,679. - Herbert Lloyd; Sec. and Tre , Walter 
G. Hendreson, Philadelphia. Office, Allegheny Ave. and 19th “St, , Phila. 
—(V. 85, p. 1521; V. 86, p. 483, 723, 797, 1041, 1592; V. 88, p. 746.) 


ELECTRIC VEHICLE i page ED a ae ted in 1897, 

a rf the eet New Jersey. V. 70, p. 1197, 1252; 2 71, p. 1169. See 
ng 2 850; V. 72, p. 495. Selden. patent, V.'76. p. 754; V. 77, p. 253. 

ec. 10 1907 Halsey M. Barrett, of Bloomfiel N J..4 and enry w. 

Nuckols” of Hartford, Conn., were appoin receivers » ag ee bg - 

604,142, of which $2 016, 000 past due, incl. $1,521,000 bds. V. 85, p. 

Com “oa stock ovf tari $10,150, 000; par, $10). Pref., see Poole. 

DIVS.—Pref., 1899, 8 %; 1900, 2%. Com.. 1899, 8%.—(V. 85, p. 1521.) 


EMPIRE STEEL & IRON CO.—Incorp. N. J.1n 1899. V. 68, p. 524. 
Gommon stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907. 
V.85,.p.1211. Preferred, see table. 
ove. A ta by 99 to July "00. ’01. ¥ +> "04. 

on pref. 6 yearly. 3 3% 2% 

teas dividends on preferred i an, 1909 19 

Report for cal. year 1907, in V. 87, p. 343, showed: t earnings, after 
$85,147 charged off for improvements, depreciation, &e. ., $517,2 6: divi- 
dend (6%) on pref., $150,000; bal., 357,2 

Pres., Leonard Peckitt, Catasau ua Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 B’way.—(V. 88, p. 628.) 


BQUITABLE GAS LIGHT (OF N_ Y.)—See Consol. Gas Co. 


yA bag Sere ety S ee ae GAS LIGHT CO. OF PHILADELPHIA. 
1898 by United Gas Imp. Co., which owns majority of the stock 
perate ir Pa tea ed 1é wet city of Pniiadelpuia ay" = 31 lv2¢ on 





‘05. °06. os Y ‘08. 1909 
3 ¥ 6 6Jan,1% 


Soe stated in V. &4, np. 1204; V. 84, p. 1%70; V. 66, 
Sinking fund of $124, 000 yearly, to retire bonds se” 105. "ane, 
in 1908, the Impruv. Co creates a sink. fund to retire stock in 1928. 
DIVIDENDS..-....-..-.-.-. aes. 1899. er inet to 1907. 1908. 
( Hiab aD : 6 yearly. 6 
Sthininin © Gile swiniticis 6 yearly. 6 





( 
—(V. 86, p. 1103; V..87, p. ius’ 1302, 4481." 
ERIE & WESTERN in elevators and fel coO.—ORGANIZATION.— 


evators an ht warehouses, at Chi 
Or Bitale N. Y., and Erie, z+. 3 a on the Great Lakes “ail 
used , 4, the which 1°09 owned $ ye! and Northern 
Cent. $500,000 of the $3,000.000 stock.” Bo are guar. by the Con- 
. of Buffalo and W: using Co. (of Chicago); 


estern Warehousi 
they are subject to call at 105 after Jan. 11910. V. 70, p. 432; V. 80, p: 
711; see app to list. V. 81, p. 724. For 10 0 years ending Dec. 1 
1903 “ivi ends were 4% to 5% yearly; in 1904 and 1905, none; 1906 and 
1907, 4%. Office, 26 So. 13th St., Philadelphia.—(V. 81, p. 724.) 


agg! meng Ys COAL CO.—ORGANIZATION.—Incorporated in West Vir- 
2 19 1901 as a consolidation of coal companies near vermont, 


~ Owns 30,280 acres of coal lands and righ and about 4,030 acres 
24,986 acres under er perpetual lease. See . 74, p. 98, 431. 

V. 87, p. 289. The Consolidation Coal Co. of Md. (see above) owns control. 

Controlled Properties aa igs 4 84, p. 1305, 1306) ona yg Therein. 


Iss. Bonds I Owned. 
Clarksburg Fuel Co_...... $3000. 000 $3. 979 .700 $2, 437.000 - one. 
Northwestern Fuel Co._._.. 3,000,000 1.620 ,000 
Pittsb. & a Fuel Co_. 2,250.000 1.787 ‘000 i 300, "006 $573 ,000 
Car trust bonds (serial 5s) ,$1,944,000 . dated Sept. 1 1906, of which $1, 
529,000 Ohad been issued to Nov. 1907. In Nov. 1907 the company sold 


2,000 cars to the Balt. & Ohio RR., which assumed the $1,529,000 car 
trusts thereon. part of the $1.944,000 authorized V. e5, p. 1404, Tonnage 
ay in wae 3,270,493 tons; in 1907, 4,323,882 tons. 


ub. Co., , Bonds— Date. Interest. OGutsiancdiro. Maturity. 
fuci | epee 1 5% &6% *§$2.412,000 Oct 11931 
& Fairm. Fuel lst M..1905 5% J&J Nery 000 July 1 1935 
S Mort. & Tr. Co., N. ¥. Trustee. Subject to cai at 11 
*The $393, (000 6s are callable at 105; $1.996,000 5s are ledged as coll. 
fund, 2 cents ton of coal mine Car trust, 908, Es 000. 
Divs.—1904, 2%; 1905, 3; 06, 334: °07, 3; "08 and ’09, “Jan., 
we, _ ~ Wy for year ending Dec. 31 1908 In V. 88, Mé 1000. 
net. Charges,&éc. Bal.for divs. Dividends , sur. 
1968-83, dor, 815 $1. 221 :714 $652,000 $569,714 (2 %) $240, 000 3330; 714 
1907. 860, '327 2/023, '301 836.511 1,186, 79 0 (2 %) 240, re 946,790 
_— W. Watson. ffice, Baltimore, ‘Md.; sales office, 1 Broadway, 
New York. —(V. 87, p. 289; V. 88, p. 751, 885, 1000.) 


FEDERAL MINING & SMELTING CO.—ORGANIZATION.—Incor- 
ted under laws of Delaware June 25 1903. Owns silver-lead mines i 
ur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to sell — oo of P'Sce0; mines to American Smelting & Re- 
fining Co. See V 2694, 2089; V. 77, vp. 203: V. 81, p. 1377. In 
May 1 1905 the Sena Smelters’ Securities Co. (controlled by the Ameri- 
can Smelting & Refining Co.) acquired control. V. 80, p. 1974. 








. Hills; Sec., Fred’k J. Kilner. Directors: Eugene J. Barney, Dayton,O.; 
Joseph Glendennin, ar L. see F. W. Hills, John . MacGowan 
Merriss, Edwin Packard, Judd peeweeys Charles Sweeney, Edw: 


Brush and F. T. Gomes | of New York; Henry en Jas M. Satterfield. 

Office, 32 B’way, N. Y.—(V. 87, p. 934. 1 1086. 1607 Vv. 88, p. 628.) 
FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 

19 1902; re- ae in New York May 3 a V. 84,p.1117. Plant 


at Yonkers rations un Aug. 1 1904; capacity to be 4,000 
bbls. a day. Application pa list, V. 84, p. 691. Process, V. 74, p. 1358, 
Stock, com., $6,677,200; pref., 6 ‘% cum. (also pref. as to assets) , is subject 


to cali at 125 and convertible Into com. stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. p oe in full; on new 


ref., 146 % Sas paid Aug. 1 1907 to May 3 1909. Claus A. 
preckel Clarence H. Mackay; Dumont Clarke; tee Pierre 
J. Smith. ‘omnde 138 Front St., N. Y.—(v. ‘4, p. 840, 1117.) 
GENERAL ASPHALT CO.—ORGANIZATION.—Incorporated in N. J. 
“% jeer. 19 1903 as successor of the National Asphalt Co., per er V. 75, 
188: V. 76, 5B. 1145- V. 79, oy 191, 2586; V. 80, p. 2218; V.82,p. 1208. 
> ia Mch. 1909 ee re) dispute of N. Y. 4 ‘Bermudez Co. wth Vene- 


zuelan Gov't was arranged 88, p. 628, 509. 


STOCK .—As to right of probe R, call, &c., see V. 79, p. 2586. Com- 
mon stock outstanding, $9,861,000; pref., see table. 


DIVIDEND.—On pref. in 1906, 4% (M.&S.); 
(M. & S.); 1909, Mch., 1% % (quar.) 


VOTING TRUST.—Stock is vested for 10 Pre in _—_ —— trustees 
viz. Rudul ulph Ellis, Ellis, William F. Harrity, Al enry Tatnall 
Turnbull; but the trust may be aunbent 7 hake i or in part 
at any ame by ee anaes OF SEY PONS GS WORN, in the dis- 
cietion of a majority of trustees. 

Bonds of gubsidiery : cos.: $882,100 Barber Asph. Pav. deb. 6s due April 1 
1916, subject to call at par since 1906; coll. 6% RR. notes, $400,000, due 
Feo. lo lvvud (V. 356, p. os $i, 554, ysoO New Trinidad Lake Asphait 
deb. 6s due Jan. 1 193 Vv. ~~. 2 993: V. 71, p. 545; V. 79, p. 104; see 
also securities owned, Vv. 73, os 90 

REPORT.—Report for year ending April 30 1908 In V. 86, p. i: 
showed results for 12 mos. ending Jan. 31 1908: Total gross income, $15 
147,666, net Income, $1,845,347; Interest, taxes. bad debts, &c., $822,301; 
profit, $1, 023,046; div. on pref. -. (2%) $262, arg bal., sur., $760,253. 

OFFICERS.—Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur 

. Sewall: as Ira Atkinson. Office, Cane Title Blde¢., Phila.— 
(V. 86, p. 797, 1287; 1463; V. 87, p. 42; V. 88, p. 454, oe PO 628.) 


GENERAL CHEMICAL CO.—ORGANIZATION, Incorporated in 
New York on Feb. 15 1899 as a consolidation of the "Nichols Chemical Co., 
James L. & V. 68, p. 571; V. 74, p. 1093; V. 73. p. geal 

REPORT. eo: for year ending Dec. 31 1908, with bal. shee 
; BS p. 372, showed: Net profits, $1,400,895; cha off, $320,171; ry Boag 

% on pref., "$660 000; div. on com. (4 %), $296 ,412; bal., sur., $124 312. 

pref, Oct. 1899 to Avr. 1909, both incl., 6% per annum (1 Q-d): 
on Cannon, 1900 to 1902. both incl., 4% yearly; in 1903. 5% (Q-M); in 
1906 and 1907, 4% (M. & S.); 1908, 1% quar. (Q.-M.); 1909, Mch., 1%. 


OFFICERS.—Chairman of the Board, wae aA. ’ Nichols; President, 


Edward H. Treas., James More: Chairman Exec. 
88, p. 372.) 
In 1896 ed e. 
Contr. Ing in 
est in British omson- Houston Co., Ltd., of London. V. 72, p. 1283. 
and 
hts for the U. S. under patents cov 
— Vv. p. 1272. 
Tes: Vecatien te in building electric locomotives. V. 79, p. 1022. 
It was voted Nov. $0" 18d6 to increase the authorized stock from $60,000,- 
Pet OGMRiek ck bScccu-< 8 yearly (Q.-J.). 


1907 and 1908, 2% 


; Sec. and 
Com., Wm. H. Nichols Jr., N. Y¥., 25 Broad *e 
GENERAL ELECTRIC CO _—ORGANIZATION. —Organized under a 
charter of New York April 15 1892, and manufactures outfits for 
ouse & Mfg. 5, p. 155, 1648; V. 6 
50, 635. 1040; - 65, 151; b 68, Be 1024. * See Vv. 68, PD. $27.) 
70, p. 689; V. 80, p. 1481; V. 8 +B. 
act for er, V. 72, DP. ses: n pene 1901 obtained controll i 
Feb. 1903 about $2,900,000 of the 33. 000,000 stock - Stanley Elec. Mfg. 
Co. was purchased. V.7 Owns entire com. stock of Electrical 
. Corp. V. 79, p. 1706, 2645; V. 81, 2: 510. 
Owns the ‘Curtis steam turbine 
6, p. 1195; V. 77, p. 2161; 82 Co-operates 
“Seek. —On way 15 1902 a stock distribution of 66 2-3% was made, 
thus Be Vee ae 5 tt pig ndered in 1898. See V. 74, p. 729, 777, 1199, 
1252; V. 75, 32; V. , Dp. 1377, 1668. 
000 to $80,000,000, $10,847,600 being sold to stockholders pro rata at ° 
raising the amount outstanding to $65,167,400. V. 83. p. 893, 1349. 
DIVIDENDS— sep agee- er 1902 to Apr. 1909. 


DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, Dp. 139. 
There are also $55,000 5% debentures outstanding. 

Stockholders in 1907 subscribed for $13,000,000 10-year 5 %- debentures 
at par. They are convertible after June 1 1911 into we 80) at par and 
redeemable after that date at 105. V. 84, p. 1184, 125 


EARNINGS.—Sales for 9 months ending Oct. 31 can: $31,001 ,323, 
against $55,782,633 in 1907 and $41,774,812 in 1906. VV. 87, p. 1360. 

ANNUAL REPORT.—Annual meeting is held the poet ‘uesday in 
May. Report for 1907-08 was given in V. &6, p. 1157, aise 

Year ending Jan. 31— 1908. 907. 1906. 
Income—Sales ........--«----<.-+ $70,977,168 $60, on. ry $43, LAs. 902 


RROVAItION, 6. . .. ..- 2+ en smcese 1,010,962 ® 
Interest and discount---..--.-..--. ,079 114, ‘660 300,7 
Sale of securities &c_-......-.-- ‘779 329,703 173.390 
Net profit security holding cOs.... -...-. 675,000 Oi ee 








TOtal WSN. ose tk Ska $72,484,988 $61,608,832 $44,419,613 
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| 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
For ezplanation of column headings, &c., see note | we a or A nt Rate — le nd b “Shockoe Lace 
. oo Ss on mou When |Where Payable, a v oo 
first page of tables. | Bonds Value. Outstanding % Payable Ww | 
@irard Point Storage—First M a RR...-r| 1890 $1,000) $2,128,000 3 A & O/)Treas. Office, Phila. |\Apr 1 1940 
Great Ls Consolidated Mining S EP Bok 1 5000, 000 auth) .... 100) 13,486,600 ae. OE , SECEELIARR AAR tl 15 "08, 2 
Lakes Towin mmon stock $2, 300.00 aseectidbse esau 100 :675 ,000 text.|See text.|Cleveland, Ohio plan 15 "07 2 
7% non-cumulative $2,500,000___..----2 222-2 onee 100) 1,952,850/7 in 1908} Q—J do Apr 1°09, 1% % 
oan’ Rorthera “wy rt, WO 5 “sib bee atts 1, gota’ ,000 shares--| 4603 ay 149 ath ¥ ahd, Gad we Ghee iie wae 32 Nassau Bt, New York K ch ” 108; $1 
vana acco Co—Dbonds $10,000,000 goid........--.-- ,000| 7,500,00: 5 J & D/\Morton ° une 
Iilinois Steel—See United States Steel oration aki s 
| we cors ow ee ne ay M $5,000. 000 @ red 102... ....... 1908 1,000; 3,000,000 r F & A/(Central Trust Co,N Y /|Augi1 1958 
tnperter 3,000,000 stk 6% cum — as,to assets) , $5, — {600 err Seen Seeeeere Wa SUCRE) OBL ack. occa eeccccauace an 1°09 3% 
st M $3, 000 g red 105 beg 1911_..........._. c*&r 1906 100 &c} 1,989,600 g J & J\Office, 11 B’way,N Y (Dec 31 1935 
tnperastionss Harvest 7% a a cee ---- bs + 000) ..--.-.. we ce wenn | cone sec ee snc nccccoccs Mich 17087137 % 
Preferred (also as to assets cumulative, =-| o--- -000, 7 —M mailed 1’09,1% 
International Mercantile Marine—Stock common $60,000,000 ___- 100} 49,031,735|......__|_- bd SS aia. 19 4 ost Ra odé hie dweinudn ha oean eae a 
Pref(as to eg tee cum $60,000,000,V.84, p.1309, 1370. | sees et le ewes 
Collat trust M $75,000 red 105 since Oct’07_.N.c*&r 1902 1,000) 52,744,000 4%¢A & OF a Morg an & Co, ct 1 1922 
Ineurnae Nav lst M "gold $20,000, 000 subj call (text). FP.c* 1899 1,000) 18,966,000 5¢ F & A\Co y’s Office, N ¥ eb 1 1929 
Oceanic Stm Nav istMdeb. £2,500,000 auth, red text c&r 1908 £100) £1,250,000 4% (|J.30 Dec\Lo London 'Dec’13-J'e30’22 
Dominion Line —-. Sg A OE SS a ee Eee ar. | Various £129,031; 44%&5 |_....__. Live erpoc ol Vario - 
International Nickel—Pref s 6% Seger $12,000,000 au; ...- 100, 8,912,626/6 in 1908} Q—F (43 Exch e Place, N y| 1°09,14%% 
First m — $12,000, 000 SD eoid onli a6 110... 2ccc0- N 1902 1,000) 9,351 836 5¢ iA & O/}New Yerk Co, NY een 1 1932 
Ganpraetio k common $20,0 et wre bse 100) 17,442,800)_.______ ARAL G ER Checks 1 1899, 1 
Preferred 6 % cum $25,000,000 (underlying bonds text)_-| ___- 100) 22,406.700|See text. do ris 09, 
First cons M $10,000 Aen red since 1907 at 105 conv.Us.c*| 1898 1,000} 9,061,000 6¢ \F & A |Metropolitan Tr o. N y Feb ; 1918 
Cons M $10,000 red sink fd conv (text) ..Tac*| 1905 1,000) 5,860,000 Se Ww & J bo do Jan 1935 
International power--Geum mmon stock $7,400,000.........- | eens 100) 5,047,000|/See text./See text.)...........----------- gen 1906. 1% 
Preferred 6 % cumulative Ry? DEPLGLEG i dbcbsadivoueedwe isos 100 00,000\See text.iSee text.|.............-.-..20-- yd 1% 
international Salt—Stock $30,000,000.._._.._.-.--.-..--- ese 100) 18,228 ,000/See text.| Q—-M |.......--.------------ 11906, 1% 
Mortgage gold $12.000 “000 red 105 s f $200,000 yriy-- Usm! 190i 500 &c! 6,430,000 5¢ '\A & O'Guaranty Trust Co, N Y'! Ost 1 1951 
908. 1907. 1906. STOCK AND BONDS.—Of the stock, $10,068.265 com. and $8.269.029 
Operating expenses and taxes....-.- $65, 536, 305 $53,106,594 $37,025,347 | pref. on Dec. 31 1907 remained in the treasury (see V. 78, p. 1220). Nearly 
Interest on debentures............ 362,030 74,395 75,106 | all the stock is to be hel (under an extension consented to 





Balance for dividends, &c....-.... $6,586,653 $8,427,843 $7,319,160 
Balance 1907-08, as above, $6,586, 653; div. (8%) on stock. 5.183. 614; 
total sur. Jan. 31 3907, $15,110,797; total sur. Jan. 31 1908, $16, 513, 836. 
at aay tn —C. A. Coffin a Gordon Abbott, Oliver Ames, 
WwW. M. ee. T. Jefferson Coolidge Jr., B. E. Sunny, Geo. P. Gardner, 
gt Ae Higginson, J. Pierpont Morgan, J. P. Ord, Robert Treat Paine 
2d rsden Perry Ss. L. hoonmaker, Charles Steele and E. W. Rice 
Jr. Treas. is Henry . Darling: Sec., 'F. Westover. New York office 
30 Church St.—€V. 86, Dp. 1157, 1164, 1346. 1412; V. 87, p. 482, 1360.) 
GRANBY Ny a MINING, SMELTING & POWER CO. 
LTD fr aang ed Mch. 29 1901 in British Colum- 
bia. Owns } ., deposits; also a 8 at Grand Forks, 
B. 3 V. 79, p. 1644; V. 81, p. 1490: statement N. Y. Stock Exchange, 


V. 85, p. 403. In 1907 a large interest was acquired 1 in 99 Crow’s Nest 
Pass Coal Co., which provides the coal org 4 155. Stock 
authorized, $15, 000,000 ; outstandi 00 “900; $100, changed 


ar? 
from $10 in 1906. ‘No bonds. Div end 8s. 1% i pa ec. 1903; 1906, 
oeeee- 30 1907, 3 % quar.; 1908, June 30, 2%; Dec. 15,2 %; V. 37, p. 1320. 
Report for : r ending June 30 1908 in V.'87, Pp. 1088. Pres., Jacob 
Langeloth; Sec. Northrup Fowler. Office, 32 B’way.—(V.87, p.1302.) 


GRAND RAPIDS GAS-LIGHT CO.—See Amer. Light & Traction. 


GREAT LAKES TOWING CO.—ORGANIZATION.—Incorporated in 


N. J. = July 6 1899 as a consolidation of = companies along the 


Great Lakes. See V. 69, p. 79, 593; V. 72, p. 7 
DIVIDEN DS—}’01. 02. = "04. ~ %. i ™. 1909. 
Common (%) ae 0 HY : 
Preferred (%) ... 4 °% 2 Incl. Apr.. 3% 
Pres. and Treas.. Edwar Smith, Cleveland, é. _wWv. 83, p. 1292 


GREAT NOKTHERN IRON ORE PROPERTIES.—See Great mal 
Ry.—(V. 85, p. 534; V. 86, p. 483, 855; V. 87, p. 742, 938.) 


GUGGENHEIM EXPLORATION CO.—(V. 86, p. 600; V. 88, p. 379.) 
HACKENSACK WATER CO.—(V. 85, p. 407, 1521; V. 86, p. 483.) 


HAVANA TOBACCO CO.—ORGANIZATION.—lIncorporated in N. J., 
on May 28 1902 ond acquired per plan, io 74, Pi 1143. control of the Havana 
Commercial Co., Henry Clay and Bock & td.,H.deCabanas y Carbajal 
and J.S Muriasy Ca. The Amer. Be — it is understood, Owns & con- 
trolling interest M4 stock and $3,500,000 of $7, ‘500 000 oo. v. 85,p. 287. 
Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; oumana: 

» com., $29, 790,941; pref., $4, 703, 800; par of shares, $100. Bonds, 

,000, 060. z. yes, gold eo .ot which $2, 500,000 in treasury. Report for 
your 3 2, showed: Dividends received, $19,652; def., 
after ~ Ry and OAR $167,080; int. on gold bonds, ‘$375, 000: bal., 

def., $542,080. Office. 111 Fifth Ave., N. Y.—(V. 88, p. 2.) ie 


ee aR SAFE €6.-—ORGANIZATION.—Incar 
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ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Stock, $700,- 
0, all outstanding; par of shares, $100. 
Gold debenture notes, $370,000 6s, maturing to 1915. V. 78, 1395. 


Report for cal. year 1907, V. 86, p. 478, showed: Net profits, ‘shos, 525; 
eharged off for depreciation and gerne. $41,972; bal., sur., $61, ‘553. 
Pres., C. U. Carpenter; Sec., Chas. E. Haydock; Proctor Jr. 
Office, 400 B'way, N. ¥Y.—(V. 86, p. 423, 77.) 

HUDSON RIVER EL. POWER CO.—(V. 87, p. 1535; V. 88, p. 227.) 

ILLINOIS BRICK CO.—(V. 87, p. 874; V. 88, p. 104, 373.) 


INDIANA LIGHTING CO.—ORGANIZATION.—Successor on or about 
oe 1 1908  ) Lafayette, Ind. Natural & Illumin’g Gas,Ohio & Indiana 
y= yy ge Wabash Valley and ae Beh: Gas companies. foreclosed 
June 16 and t7 1908, per plan in V. 84, p. 871; V. 86, = 84. Stock auth., 
$4,500,000, all outstanding. Of the $50-year ist t gold Ss ($5,000,000 auth.), 
$2,000,000 will remain in the treasury. O 2 Rector St., ¥. 
(V. 87, p. 419, 938, 1423.) 


INDIANA NAT. GAS & OIL CO.—See Peo. Gas Lt. & Coke Co. of Chic. 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 
pA ne 3 June 1 1905 and pegnicae Ingersoll-Sergeant Drill and Rand Drill 


panies and a majori 250,000 stock of the adian Rand Drill 

So, Rhe latter having a ned nny erbrooke, Que. Owns plants at a 

Easton and Athens, Pa., and wn and Painted Post, 

N.Y. Application to plist was in V. 83 p. 1176; see also V. 84, p. 867; V. 85, 
p. 465. stock auth., $5,000, G00: ‘dean, $3, 000,000; par, $ ® 


DIVIDENDS.—Pref., Jan. '06 to Jan, ’09 incl., 6% tack og. & J.). 
REPORT.—Report for year 1908, in V. 88, p. 942, showed: Net earnings, 
over Copene's ($444 .734), $446, 905; int. on bonds, $97, 982; pref. div. 
(Cm o of et 808; bal., sur., $64,115. 
=Presi dent, Wm. a. L. Sounders: ist V.-P., Goeres Double- 
ren — Grace a tg A. Brainer Office, 11 
Bway. —(V. 84, D- $60: Vv. wit p. Sone 86, .. ae V. 88, p. O42) ® 
INTERNATIONAL HARVESTER CO.—Incorporated in N. J. on A 
1902 and acquired five concerns manufacturing re mach 
Deeri ck mervoning | Mac 
» coal and steel 


mber Soe 
. 86, p. 1471; Vv. 87." D. 94. Wisconsin Sieel 


Vv. 
TING TRUST.—Stock 1s held in a voting trust until Aug. 1 1912; 
m.. voting trustees, George¥W. Perkins, Charles Deering and Cyrus H 
cCormic » way terminate the trust at an earlier date. - 78, p. 1112. 
DIVIDENDS. (old stock).—In 1903, 3%: 1904 to 1906. 3% yearly. 
On ee (new stock), June 1907 to Mch. 1909, both swt % 
EPORT .—Report for cal. year 1908 in ‘‘Chronicle” A: be ite showets 


cdgeie Income Depreciation, Intereston Div ye ye 
Years— from Oper. Renewals, &c. Loans,&c. on Stoc Surplu 

| SERRE $12,930,878 $3,169,023 $875,673 $4,200, O60 $4,685, 682 

pS een 1,228,317 2,007,821 1,140,039 4,200,000 3,880,457 


pode nel —Chairman of Board, Charles Deering; Chairman Finance 
Committee, oy" W. Perkins; Pres., Cyrus H. se he V.-P., James 
Deering, Harold McCormick, ‘William H. Jones and J. J. Glessner. Treas., 
Harold F. McCormick; Sec., Richard F. Howe. General office. 237 Michi- 
gan Ave., Chicago.— (V. 86, Pp. 1471; V. 87, p. 94; V. 88, p. 234, 1004.) 


d in a votin — 
Secor oes a acing 
Chas. Steele. J 


-B 
In Oct. 1908 £ 
White Star 


ug! Vv Bite may, in Les r at Morgan, 
an earlier " oO trustees, nt Mo ° 
smay. Peter A B. Widener s Ww. Pi dhs 


ru 
1,25 000) Oceanic duns Nav. 
Co. ( . Were offered, £125,000, redeemable 
Ani A Dec. 31 at par, Bye Se r payable June 30 1922, 
e or any part may be re ~~ ——— Dec. 31 1913 on 60 da 
notice. Tew’ wih be counsea red on 3 essels, valued at waylinertad is < Se 
vessels to be built ant estimated cost of £3,600,000. The proceeds of the 
debentures can only be used to pay for new ef V. 87, p. 1091. 

Col. trust 4 }4s, see application to list, V. 84, +1809, The Internat. Nav. 
58 are subject to call nt par after 190v and a & . of $250,000 to $500,000 
retires them annually since May 1 1905. A Line deben., £129,031; 
Fred. Leyland & Co. ist mtge. 4% deben., £354,900, due Dec. 1 1921, 
Fred. Leyland & Co. ist mtge. 4 % deb., £354,900, due Dec. 1 1921, are not 
included in company’s bal. sheet, only a majority of stock being owned. 

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 1586, 
showed: Total gross earnings, $39,266,588; net, $7,024,046; int. and In- 
come tax, $3,488,997; add surplus Insurance account, $441, 661; = 
bonds pure . for sink. fund, $57,021; bal., sur., for year, $4, 033,73 In 
1906, gross, "$37, 159,213; net, $8, 004,035. 


paddle —Pres., J. Bruce Ismay; Treas., ane G. Philips. 
DIRECTORS.—Americans.—C. A. Griscom, P. A. B. Widener 
Chubb, John I. Waterb E. J. Berwind, George W. Perkins, J. od 
gan 2 Jr., John F. Archbold, ‘Charles Steele. English Directors— 'E. C Po. 
Ismay, Rt. Hon. Lord Deady Charles F. Torrey and Harold A. 
Suudetena. Office, 9 B’way, N. Y.—(V. 87, oa ~e V. 88, p. 55.) 
onl ee eee NICKEL CO.—lIn in N. J. Mar. 29 1902 


6 oe control of Canadian 5 oe at Copper 
Ont. Nickel Corporation of London, with mines at New Caledonia, and the 


o~4 


Orford Coppe AS of Bayonne, N.J., &c. V.75, p. 1205, 1257. Common 
stk. auth. 2,000,000; out., 38. 822.662; par, $1 , see table above. 
DIVIDE ibs. —On pret... 146 % uar. Feb. 1906 to May 1909, both incl. 
REPORT.— March 31 1908, in V. 86. p. 1340, 


showed total net seeding ‘aouetitnent rs (excluding two in New Cale- 
so page $2, 069 ,394; int. on bonds, $482,050; div. on pref. (6%), $534,733; 


, $1, 052, 611; depreciation, sink. fund.. reserve, &c., vt 91.428. 
OFFI GE of , Robert M. Thom: ompson; Pres., Ambrose 
Sec. . ‘Stephen H. P. Pell; Treas., James L. Ashley, offices, 43 


cites Place, N. Y.—(V. 84, p. 1303; V. 86, p. 1340.) 
INTERNATIONAL Fs GR gpl penn Jan. 31 “— and took over 
~ 7 ee 25 of the prinaigel Sa milis of the U. S., see V. 81, 
623; V ‘7 2 428, and - 494; a iboiane to list in in V. 67, 
- 1359, and V Dp. 726; V. 80, p. 1482. D ily output about 1,700 tons. 
, Prospectus in inv 66, p. 288, and V. 67, p. 177; official statement, 
V.69,p. 281. The Continental Pa per Bag Co.,a majority. of whose $5 ,000,- 
000 stock is owned, with at ft Ruratord Falls, Me.; capacity about 
15,000 ,000 dally J 
1905. 
. acquired some 250,00 land 


bags first (quar.) div. on com. ‘stock, 1%. une 
V. 70, p. 742; Wy. 69, pv. 494, 908; V. 73, p. 786: ae 80, p. 2624; 

V. 82. p. 10 The Amer. Co. 0 acres of 
in Maine and made mtge. for $500,000; outstanding, $368,000. V. 75, 
p. 1205; V. 79. p. 2207 


DIVIDENDS— 1898 _- at to 1907. 1908. -——1909-—— 
Preferred st ‘| . Sa 4% 6% yearly 4 -%-(_)-(.) 
Common stock, %------ None. None. None. 


BONDS.—The consol. mtge. 5% ponte s of gees eee nae ,000 ,000 pyamermes 


issue) , of which $6,000.000 was sold treasury for 
plus used for Smgrerennents a. to > provide, additional: ‘working 
an 


capital, are or get pg on any interest day 


1917 into pref. stock at par. s.f. of 2 % of all roy = Mh bb able 
£ 1907, for hens Rug, AM. RE © id In 
7 ,000 ,000 bonds are reserved for 
Pp 4 V. 79, p. 2699 699; V. 80, p. 119, 225; see app. to list, V. 80 p.14ae. 
consol 6s of 1898 are convertible at holders option on any Feb 


Ane. 1 bay (2 are. + aa r $180,000 ber codle, oe & gore all “after-acq' 


Donec. = na 
to! Foes ise is Falls ee below r named. Other be ‘ 
‘aper pu money. nterest. here paid. i 
pRR.te. ones ist M.s.f.4g.M-S N ¥y Met “= Co $200, sting. Sept 1 Perey 
Qataford Falls ‘Suiphite ist Mee. + = ba 180.000 ‘009 Sulyi : 18 
~, oO ° 
Paes Falls P., ist M.,s.f.4g.F-A do do 95 000 Aue i "18 
bonds (x assumed) . 
River Pulp #4, 3 ed Le LY een Ts Oe}. 500,000 Jan 1°18 
ect to call at 105 Sines 1907. 
d Col 182,000 Mayi °16 


Gtacboadaddne » Met et Tr Co 389,000 Mari °19 
REPORT.—For year ending June 30 1908 In V. 87, 
Fiscat Gross Poy 


Bide 1159. 
wigleit. A¢ — 
imcome. 
2 | tre. $20,716,304 $17,878, 3451 202 ios Sos. Taos 335 ups 


0-7 84 017_—«:1,217.8 279 214 
se IECTORS.— ugh J Chisholm Rae 1 bank 
and A. R. Flower, F "ae wila Warren Curtis, T. S. Goclidee, 
D. O. Mills, G. F. Ceeewose.. 5 oor fen Mills, Alvah Crocker 
W.A. iteomb, Phillp T Dodge. Hivae. Oftice, 30 bread 
St., N. Y.—(V. 87, p. 874, 115 1168” is0e, Vv. 88. . 379.) 


INVERN ASTON At Pane co _—ORGANIZATION -—Incorporated In 


ae 





INTERNATIONAL MERCANTILE MARINE CO -—ORGANIZATION, 
&c—Formerly Internat. Nav. Co., acquiring In 1902 (per plan, V. 74, 
p. 888, 941, 1093, V. 75. p. 1089, 1305), White Star, American, Red Star. 
Atianti c Transport, Dominion and Leyland lines, having an aggregate 
gross tonnage built or building Dec. 31 1907 of 1, 159, 704 tons. 


New Jersey on Jan. 1899. Controls American & British Manufacturing 
Co., with plants at providen ce. R. I., and Bridgeport, Ope, o 68, p. 675 
V. 84, p. 800; V. 85, V'287, 470) and Alabama Consol. I. Co., wi 
coal and iron’ mines, furnaces, ovens, - (see wbenaat 355 thits Sect ton 
also V. 80, p. 654, 872). Owns eag Fire ee Co., engines 
manufact by Manchester Locomotive Works, Manchester, N. Vv. 
81, p. 1317. Controls American Oil ig roe & Ship Building Go’. with plant 
Burnes; ho. anal Merson being erected in Apri i906, ° also cwne ares 
arthage, Mo., am 
holdings in American Diesel Engine Co. V. 79, p. 503, 215; Ay “eT Dp. wD 1668. 
DIVIDENDS.— 1900. 1901. “1902. 1903. 1904, 1905. 1906. 
PRE oh annortee a . 6 16 Jan., 1 
GRRE. onoddcaene 


0 Je Oa 0 1 Jan., 

Pres., Joseph H. Hoadley. 78 Broadway, New York.—(V. 85, p. 287. j 
INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in Aug. 1901 and acquired a majority of the stock of the National 
Salt Co. and Retsof Mining Co., per plan V. 73. p. 724; V. 75, p 551.736: V 








APR., 1909. | 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princet- 
wa on. Rate When (Where Payable, and b “3% ontea” 
For explanation column headings, &c., see notes on Par mou a . a Vv oe, 
en st page of tables. Bonds| Value. |Outstanding % Payable. Whom: Dividend. 
international re oem common $11,000,000.........- ones $100 eee ee ee eee Tr Pere rt Py eer 
Pook warp a inher lee sy Bea nina 100 6.088 208 |See text Q—J (Checks mailed Apel 00. 326 % 
ee Sete CF FO Wh CORR ckck br enenede serene ccoers- oitik ‘16 onmcae OT. bigs ot ose dela ehd hh neha e ame 
First M £500 b 000 sink fund calied at Pigdp ng 1901__N.c* ieee 1 608 2.518.558 4 s 4 4 D/ Amer — Nat ™. NY pee 1 1 
2, eemable at par..........- i ,000, 
aterustioncd team Pams Co—Oom stock K $24,060 600 iene code 100) 17,762,500|See text.,; Q—J (Checks ‘mailed Apr 1 1908, %% 
Preferred stock 6% also assets cum $15,000 FPA, ON ERE 100) 11,350,000/6 in 1908) Q—F do meyi, 09, 146% 
Debentures (conv into com stock) red 105 si:ce i908 edidiain te 1903 1,000; 3,500,000 6g \J & JiTrustCoofAmer,N Y /Jan 1913 
Wort mn preferred stock 7 % cumulative (see also text)! _._. 100} 2,000,000 7 M & N/|Checks mailed May 1 1909,3% 
Holly M 1st M $700 oe sole pen Wis end MA 4 2 1117); 1901 100 &c 700,000 Sg J & J Real B & T Co, N Y\Jan 1 1921 
The Blake & Knowles S p #4 Bnew dnnel weed 48.50 485 ,000 8 J & J\Checks mailed Jan 11909,4% 
do way de Denture oped. imma 48.50 404,005 6 July mpany’s office 1912 
Jefferson & Clearfield Coal & Iron—Pref stock 5 % non-cum - - Pe pare ye 100; 1,500,000 5 F & Aj\Checks mailed Feb 15°09 2% % 
First mortgage gold « fund drawn at 105_..... G.c*| 1896 1,000; 1,200,000 5¢ \J & D 36 Wall Street, N Y June 1 1926 
Second m fund drawn at 105_. si5enaa? 1896 1,000) 1,000,000 5 4 J & D do do June 1 1926 
Kansas City Stock et Co of Mo,—Stock $9,000,000 auth) _._. 100} 8,117,000\6 In 1908} Q—F (Office,50 State St,Boston|/Feb 1°09,14K%% 
COE DOD. cdi ccicichneannacbenccup ose cccqeons 19 1,000 883 ,000 5 F & A ts) s070-Aug 13 
wor Telephone Co—1ist M gold red (oth. bonds text)..K| 1905 (1,000 &c) 4,455,000 5¢ iJ & J)|Fisk & Robinson,N Y (July 1 1935 
notes (secured) Pe nis che ehe nd 6 an dosent 1907 1,000 600,000 6 g M & S§ do do Mar 1 1910 
Kings County Electric Li ht ° Power—Stock $10,000,000_; ___. 100) 10,000,000|8 in 1908} Q—M Mar 1 1909, 2% 
First mortgage fale 8 —.lC Ree eee a.c| 1897 1,000; 2,500,000 5¢ A & O/)Trust 79.0%. of Amer,N Y (Oct 1 1937 
Purchase money y Ed stock &c (V 76 p 47) Ce.c* 1898 1,000| 5,176,000 6¢ \A & O/ Central Trust Co, nf? Oct 1 1997 
Edison Elec Ill cons re ee frst) $10,000 000 gold..Mo.c*| 1898 1,000| 4,275,000 4¢ ‘3 & J\Morton Trust Co, N Jan 1 1939 
Kaickerbocker Ice—Common stock $4,000.000.._.......-.-.-. aia i 100| 4,000,000'/See t.|\See text.|Checks mailed text 
Pref stock $3,000, per 6% cum ere 5 as to assets) conv.| -.-- 100; 38,000,000|\See text..\J & J\|Checks mailed Jan 20 ‘09 6 
i... eee 1898 1,000; 1,924,000 5¢ \|A & O|Central Trust, N Y & Chi/April1 1928 
6 i idaticchactnudienn F.C) 1006 |. <cocuss xt. Dili tid balnsigh tte td ebeeninwuninns Feb 1 194€ 
Collat gold notes $1 .300,000 .............--...---- ak: AMEE, Leese cnibthioes ~300,000 6¢ '‘F & A'First Tr & Sav Bk, Chic’Feb 1 1911 





76, p. 755; V. 77. p. eee, On Lg 25 1904 the National eh Se.) 3 pee yo 
ere purchased at judi successor —— nal Sal 


$750, stock. V. 78. B;. 2014; V. es - 1056; V. a P., ‘ore 
New plants, &c., V. 83, p. 1101, 1503; V.84, p.5 Roz, V. 86 x 4 
DIVIDENDS.—On Dec. 1 1905, : % 1906, 1% (Q.-M.); none ane to 
an. 1909. V. 83, p. 150% V. 84. 53. 

BONDS. the 5s of 1901 ($12,060, 000 authorized issue), one-sixtieth 
of amount is to be ae, by sinking fund and canceled; 
to 1906, $445,000 had been V. 82, p. 1443.) 

Under nds, ge ng Huteninson- Kansas Salt Co., due Jan. 1 
1912 Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 600 


(int. J. > J. 00 Ralemerhocker ‘Trust Co.. N. Fp trpeten) . Renort for year 

ending Feb. 29 1908, V. 86, p. 855. Pres., Fuller; V.-P., M. 

eg Treas., H. Barnard: Sec., H. D. "Fuller. Office, Scranton, 
; New "Work office, 2 Rector St. —(V. 87. ‘p. 1482; V. 88, p. 509.) 


INTERNATIONAL SILVER Ysgol Latdel &c.—Incorpora 
Nov. — Bay. | laws of N. silver-plating es 
V. 67, p. 1160: also V. 68 D232 “304 Wary. 76,p.1 

sliver output. See V. 68 5B, 234.8 ,as to Hee of capil sia ea 
&c. . 67, p. 1160; V. 68, p. 10 ow . 82, p. 990. tiga- 
tion, V. 82, p. 1044; Vv. 84, Py “223 


STOCK, &c.—Com. stock lesued, $9,944,700, of which $9,249,300 in 


treasury Jan. 1 1909; pref., $6,607,500, of which $578,912 in treasury. 
V. 88, p. 683, 752. Owns all the stock of C. Rogers & Bro. V. 76, p. 106. 
Underlying bonds, $127,600 Holmes & Edwards ist 6s. 

DIVIDEND.— ines. 1901. 1902 to '06. oy: P a 19 
On preferred....%jJ 1% 0 4 yearly 6% 4% 1%, yar (.) 


in Jan. 1903 scrip for unpaid ites. ea \% %) to date, $1" "085,343. 
ota ad year het ers 31 1908, with bal. sheet, in V. 88, p. 683, 
showed ne rags: ve 6; int. on bonds, $325, 454: div. on pref. 
stock a. $244 560; bal., sur., $459,542. Pres., Geo. ‘. cox; Treas., 
Geo. M . Curtis, Meriden, Conn.—(V. 86, p. 605, 666; V. 88, p. 509, 683.) 


INTERNATIONAL SMELTING & REFINING CO.—V 88, p 948. 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incor- 
porate Mch. 24 1899 in New Jersey as a SS o a. five companies. 
fficial statement in V. 68, p. 723; V. 72, p. ee 545; report, 
V. 75, p. Pr Vv. %. P; 1146, New factory at H ‘io was com- 
leted 904. 9, 210. In May 1906 ac peo entire stock of 
vu & Mining Machin any Co. V. 82, p. 1044, 1159; V. 83, p. 754, 1410; 
Dp. 
In Jan. 1909 plans were under consideration to provide for new go 
and peametnceare of mining, hydraulic and other machinery. V. 88, p. 297. 
oT Shae authorized, $24,0v0.000 com. and $15,000 ,00U0 ‘pref. as 
increased by ,000 om and $2,500 — pref. in May 1906 to acquire 
the Power & g Machinery Co. V. 82, p. 1044, 115 Div. on ret. 
Aug. 1 "7899 to ining 1 {508 Doth incl., ox per annum (1%% Q.-F.): on 
com., July ae » July 1904, Inc!., 1% — dx “de 1904, %%:; In 1905, 
Jan., 4%: Apri %; none since to rp. 909. V. 81, p. The stock 
uni | to retire the $2.C00 7% cum, preference shares of 
Henry R. get apart to Co. and £161,950 0% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co Holly Mfg.Co.bds. see V. 73, p. 1117. 
Debentures are convertibie into stock at option of holder. V. 75, p. 1305, 
1357; V. 76.0 D. 106, 215; V. 77, p. 2393; V. 81. p. 268. 
REPORT.—Report for Roar ending Mch. 31 1908 given in V. Pag 
showed net profits, $1 .618,506; dividend on pref. (6 %) . $681 000: mi? 
sees. 748; bal., sur., $341,758. Pres., Benj. Guggenheim; eat ‘Nathan 
er; Sec., Irwin C. ‘Stum mp. Office, 115 B’way. N. Y.—(V 
1ar0 V. ‘87, p. 94, 483; V. 88, p. 297.) 
IRON STEAMBOAT CO. OF N. J paar issue of Oct. 1907.—V_ 87,p.1603 


JEFFERSON & CLEARFIELD COAL & fron co Tee OAR SATION. 
ized under the of vania in May 189 


laws a" . 62, p. 

908; ch. oF oe} An ally of Bu Rochester '& Pitts h RR. She 
7 Maximum amount so far shipped in one year, 2,595,161 tons. 
STOCE. —The $1,500,000 common and 300, pg te he Sa bach gh be 
ron 


non-cum. Pt “~_p 

Co. (tne common ov F ; pelea ese as security for its bonds; 75, p. 1357). 
DIVIDENDS.—On pref. in 1897, Aug., 5%; 1898 to ey 1909, 5% 

yearly (F&A. ividends on common in 1900, 5 %; 1902 to 1905, both in- 

clusive, 5 % yearly (paid in Aug.): in 1906 to 1908, heey a ‘p. 1357.) 


BONDS.—The yy. fund is 3 cents for each ton of coal mined, the 
ents sy to be less than $50,000 per annum. Estimated that ists will 
in 23 years and 2nds in 28 years 6 months.—(V. 85. p. 1341.) 
KANSAS CITY, MO., GAS CO. mea = in Apr. 1897 in Missouri and 
uired the franchises, . of the Kansas City Gas and Mis- 
Nov. 16 1906 to'a syndicate in which the United 
Gas Improvement Co. is interested for a as — as lessee shall furnish 
Sept. 27 "loan 
d, taxes and dividends on stock ( 
for 1st year, 244% tor 2d year. 4% ad per Fg 3% 
ereafter. e 5 


Dec. 1 1910. See 
~ Ay - $5,000,000, of 

owns a majority; » $100. Bonds outstanding, $4,250,000 
A 1 1922, euliees to call at 105. Interest is payable A. & 
otto far You, endine Ae. bo fo08 "7 Soeptaabey nek. $as8 a uae 
ear ending Apr. p ; net, ; int., 

$204,638; bal., $223 479. Pres. Hug McGowan.—(V. 84, p. 1371.) 
(THE) KANSAS CITY STOCK map CO. OF MISSOURI.—Incorpo- 
rated in Missouri in June 1898 as Fem ge of old co. of same name. Owns 
175 acres used for stockyards 9 yee . Stock, $9,000,000, of which $659,- 
000 reserved to retire the $750,000 convertible bonds of 1903 and $224, g00 
for bonds of 1900. 


Dividends of 6% yearly per 4 —— years (Q.- 
Feb. 1909, incl. Report calendar ycar 1908 2: = 3. ACY 
brea d Morse; Sec. and 


Charlies Francis pees. 23 Court re. Boston; 
Treas., E. chardson, Kansas Clty.—(V. 86, p. 1éor Ve 88D. 373.) 
4 in vevone, TeLupnons co. iene geet gpg ger a 
ent” (o ephone system. pera’ under a perpetual charter 
from S$ of Pennsylvania and ual franchise from City of Phila- 
p= ~ Aangy “a. exchange buildings In Philadelphia and one in Camden, and 
extensive condult system of about 12,500,000 fect of tile duct, located in 
350 miles of streets. Also controls about 60 municipal and township fran- 
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Teleg. Co. of Camden, N. J., operating in Camden, 


Gloucester, Cape May counties in N. J., and thus control Camden & Atlantic 
.Co. V. 84, p. 218. Total telephones in. in aay June 30 1908, 28,455. 
Stock, $2, 500: 000, all owned by 
standing $1 
stock (p 


ystone Tel. Co. of N. J., having out- 
956,850 pref. and $5,000,000 ose “stock. Majority of com. 
ref. has no voting power) held in voting trust expiring July 1 1912. 








Bonds (ist 5s) subject to call, asan entirety only, at 108, beginning J 
1908; $4,485,000 have been issued for construction of plant an harnish 
capital for extensions betterments; this does not include % $720,000 
deposited as security for vp 6% gold notes; $2,500,000 are reserved 
es 0 for —— of o A DOr over $600,000 remainder of auth. $10, : 
‘or future not over yearly. » D. 34. 
OMRiond a ‘moves taeb0 000), are Scoured ‘OF gepoate with the Wstas ot 
$720 ety 4g They are are redeemable Mch. 1S eS ee 
Coll. trust 6s ($300, oe auth. ), $240,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000. 
EARNINGS.—8 mos.,  ibo7-08 De ewe Grows. $707,141; net, $357,168 
July 1 to Feb. 28. GR ST gS, Gross, 698, 823: net, 329,180 
For 6 mos. ending Dec. 31 1908, net, $266,459, ‘against $247,302 in 1907; 
reserves for renewals, $50,000; interest charges, $156, 978; bal., sur. ,$59,481. 


nape ayy for year end. June 30 1908 in V. 87, p. pane, 
Gross Net. Renew 


iat 


al Reserves. Interest 
i907 08-.-$1, 051,072 $511,948 $100,000 $313,112 S08. 836 
1906-07--- ‘995.752 473.716 100,346 265,630 107,740 


Directors—N. T. Folwell (Pres.), James Collins Jones (V.-P.), F. Way- 
land Ave. Marcus med Burnham Jr., Clarence L. H 


“. 2= arper, 
— hy, Jacob E. Ridgway Percival 
ae. eee. office, ‘35-141 ial So. wed ot Phila.—(V. 88, p. 297.) 


‘cen COUNTY pemerie poly AY & POWER.— ulred in 1898, per 
in V. 67, p. 482, the entire $5,000,000 stock of the ison Flectric Il- 
Co. of B Weeakien, € thus uniting all the electric- ht business 
1, Brooklyn, N. Y. See V. 69, p. 177, 957: V. 70, p. 483; V. 80, p. 2216 
SECURITIES.—The authorized stock was increased In 1905 from 
$5,000,000 to $10,000,000; $3,200,000 being taken by mockneders at par 
early in 1906 and $1,800 ,000 early in 1907. V. 83, p. oy sd . 84, p. 393. 
The $5,176,000 purc money are secured b BY Senet eposit o $5,000,- 
000 Edison stock in trust, by a 2nd yr lien on the Kings Coun unty plant as 
now owned or hereafter acquired an and ,000 cash guaranty fund to 
be invested in securities approved b the. foo Sane foe. V. 67, p. 482, 1309. 
As to Edison Co.’s con. mtge., see V. 67, p. 482, $42: vy 71, Dp. 493, 868. 


DIVIDENDS.—June 1900 to Mch. 1903, 144 % quarterly; since, 2 % quar. 
REPORT.—For cal. years, incl. Ed. El. Ill. Co. of Bklyn. (V. Ps i. 561): 


Cal, Gross Net Depreci- Prana Bond —- Balance, 
Year. Earnina Earninos. ation. iscount, Interest 8%). Surplus 
1908_$3,613 "470 $1,865,712 $404,856 Boa 783 3606, 560 $800, 000 $29,513 


1907.$3,471,740 1,685,345 242,932 50,000 606,560 764,000 21,853 
1906. 2,897,272 1,385, 1585 i y “ ‘000 a" -560 592 go 37 026 

Pres. N. Brady; a V.- M. Young: 2d -P. and . 
Ww. W. *Freeman: Sec.. J. H. vane Tre R. Atiiinson.- {Otfice, S66 
Pearl St., Brooklyn, N. Y.—(V. 87, p. 228: “V. 88, p. 379, 1.) 


KNICKERBOCKER ICE CO OF CHICAGO ORGANIZATION. _ 
Ine e in Illinois in 1885. V. 77, p. 254; V. 82, p. 1 
vit 06 Western Ice Co. acquired a majority of the stock fone plan in 


+ Bede ey AD fen | for each share of pref. stock 90% in gen. and coll. 
Be e. 25 , and for each share of common stock 80% in bonds and 
$45 in ty we ‘hea rag certain minority stockholders represented by 


a protective committee (J. N. Wallace, Pres.; Central Trust Co., 
Chairman), obtained promise of 95 for pref. and 66 for com., but the first 
installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V. 84, 


p. 341, 629: V. 85, p. 725; V. 86, p. 339, 1533. 
DIVIDENDS.— "98. 99. ik ig Whe Be "03. "04. °05. °06. 07. "08. 
0 5% 0 860 0 4 Below 


Common (%)-......-- aan 
Preferred (% a, to Jan. 1 


A dividend of 2% on com. stock was a: Feb. 20 1908 in dividend war- 
Dee gn <g78. +994), redeemable at par. V. 85, Lae fa Le ti ine, 
u 


was ‘id on pref., incl. 3 % for sem} annual d 
V 88,p.1 104. 


BONDS. nds, of whlch $2 


tre. Gased 1906 secures $6,000,000 £ 5% re- 
funding bonds, of whl 


$5145, 000 was deposited to secure 5 % 3-year old 
notes maturing Feb. were in sink. fund and yo 
$3,493,000 unissu VV rey ’p. 932, 990. 7 Jan. 1909 $1,300,000 of 2-yr. 
$ Fe nores — sold to retire notes due Feb. 1 1909, originally $1,500 ,000, 

REPORT.—Re for year end 
Net earnings, $407,552; int. on bon 


Dec. 31 1908 in V. 88, p. 450, showed 


s, &c., $171,749; venenredl for taxes, 
= ‘ sei. div. on pref. (6%), $179,889; bal., sur., $42,914. In 1907, 
net, 


wo. —Pres., John S. Field; ge Alexander Dahiman; Sec., 
A. Walter, _Directors Feb. 1908, V. p. 808; V. 86. p. 339. Offices 
174 La Salle St, Chicago.—(V. 8 87 p. 1066; V. 88, p. 104, 379, 450.) 

LA BELLE IRON WORKS pea arg ar etol Sar. wade in West 
Virginia Dec. 3 1875. Owns plant at Steuben , O., embracing 2 blast 
furnaces, open-hearth steel plant Setar 10 50-ton. Turnaces, a continuous 

universal mill, an 84-inch plate mill, a 72-tnch plate mill, "2 skelp mills, 
. | fu jobbing mils, “ sheet » 2 la iio lant at Whoa ee 2 butt-weld pipe 


rnaces, coal and ore lands; also . Va., em 
and 7 oe soe Wheeling 1535, 1749; Vv. 80, Me 


1905 to we. 1905 1% % quar.; Feb. 1906 to Feb. 
1909. > quar.; also Jan. 1907, phe and in Aug. 1908 33 1-3% in gen 
BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at 
nen a0e5. further amounts by lot at company's option at 08. 
Sav. & Trust ay" of Wheeling, W. Va., tru V3 Me 17498. 
REPORT.— for year ending June 30 1908" In V. - 1602, 
$1,785 5,639; nd interest, $147,000; cash dividen (S% - 
. surplus "$1,013,711. _Pres., Isaac M. Scott. ce- be 
wiord; Sec., H. all; Treas., R. C. Kirk. Oitice, Wheel- 
ing, W. Va.—(V. 87, p. 42, 1423, 1602.) 


LACKAWANNA STEEL CO.—ORGANIZATION. er ke 


New York on Feb. + gees. The pro es (see V. 77, p. 34 bie 1143: 
Vv. a Bian Lan 437: V Tog + 1, p. 1668; V. 84, p. 393,510, 6 

it situated ics’ rest Seneca, near Buffalo, N. , to ma: Base dA wd 

of structural steel and other materials te ac addition to 


pre ge ll billets, Lieve os cepualie of aad Gk Gea 1,250,000 tons of 
finished product per annum; (2) ore properties in epee Mi relent 
Wisconsin and New York, stated to to have 5 56,000,000 tons ef ore A. 

(3) 33 000 acres ef bituminous coal lands (coal rights pon in fee) 

sylv: furnaces and coke ovens at and near » Pa., ' ieee 
est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
ang | about + ane-coare of the stock of the Cornwall & Lebanon payee ot 

acquired Coal owning over 16 acres 

oat in n Washington Co., Pa. V. 83, p. 1593; V. 84, p. 269, 393. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt-. 
lumen headt Oe | ORF dmein | Rae | Wank \Whe Paula. aot beh Biiee” 
For explanation of column headinas, &c., see notes on ar mou e Pa ee v s— 
9 " sirst page of tables. Bonds| Value. |Outstanding| % Payable. Whom. Ditidend. 
La Belle Iron Works—Stock $10,000,000 authorized. ----.-. ni $100) $9,915,500|/See text... Q—F hecks malled Feb 1 1909,2% 
mortgage $2.500.000 gold redeemable (text) .......-. 1903 500 &c} 2,350,000 6¢ \J & D Pittsburgh or Wheeling Dec 1 1923 
Lackawanna Stee]—Stock $60,000,000 authorized. ........- math @ SG OA FEU cccagnccsledeun bbb nbnes book de tiemice wap ernlieanasd abies 
mortgage gold redeemable convertible (text)....F.c*| 1903 1,000} 15,000,000 5¢ \A & O/Office, 2 Rector St, N Y/April1 1923 
Five-year secured gold notes $10,000,000 redeemable at par| 1905 1,000} 10,000,000 5¢ Meé& § do do ch 1 1910 
i-yr secured gold notes $5,000,000 redeem par-_---_-- Cec! 1909 1,000} 5,000,000 54 M & § do do Mch 1 1910 
First consol M $30,000,000 gold redeem at 105 after Mch '15; 1905 1,000} See text 5¢ Meé §S do do Mch 1 1935 
Ellsworth coll pur. money notes, guar p&i-_... J Equall i F| 1907 50,000} 1,500,000 5 tJ & J do do May '09-Dc31°10 
do __ pur. money bonds gu p&i s f..-|\secured. 1907 1,000; 5,643,000 5 a ae a do do Jan 1 1927 
Lake Erie coll trust mtge gold guar p & i, red 102%....Ta| 1905 1,000 400,000 5¢ M & N do do May 1 1920 
Laclede Gas Light—First mortgage gold ........-..-. Ce.c*| 1889 100 &c! 10,000,000 5¢ Q—F (30 Broad St, New York|May 1 1919 
Refunding and extension mortgage $20,000,000 gold_...c*| 1904 1,000; 8,100,000 5¢ A & O do do pril 1 1934 
genes IIL ciiks a ibis eee eh ed thes neh oatdnedume 1901 1 oo. os tan ans 5¢ \|F & A do do Feb 1 1911 
Lake Superior Corporation—Stock $40,000,000_......._..- anne 4 0 000,000) ... .. ---| oon nee | cannon neduscmnbs<6een Liban ne aeeene 
First inortgage $10,000,000 ro Sel pwieiha cubs Oui aes Usm| 1904 1,000} 10,000,000 5 g J & D\Amer Exch Nat Bk, N Y\June 1 1944 
Income mortgage $3,000,000 gold___..........-.-...-.- 1904 1,000} 3,000,000;\Upto5%, Oct 1 (5% paid Oct. 1, 1906 924 
Bonds of subsid _ companies (see text) _........-....-- 4 
Lanston Monotype Machine—Stock $5,000.000 authorized_.| ...-. 20| 4.988.400/See text.,|A & O Checks matied Apr 15 *07, t-4 
Lehigh Coal & Navigation—Stock§auth,. §$21,022,600__.__- a inh 50} 21,005,750/8 in 1908|M & WN/Office, Philadelphia. Ov 27 ‘03,4 
M canal 6,030 acres coal and 76 miles L & S RR._-_-r| 1864 | Various 5,000 ,000 4% —J | do do July 1 1914 
First M gold —o & Susq RR (V 64 p 41) gold_...FPr| 1867 | Various 1,992,83 4¢ —F | do do April 1 1914 
Second M (ist M Nant RR) (V 65 p 367) gold____.._. c*| 1867 500 &c| 1,842,500 4¢ 315 & D do do June 15 1914 
Cons 3d M Canal Coal & 122 m RR; 2d M 26m RR-.-FP.r| 1871 1,000, 2,470,750 7 J & D do do June 1 1911 
General mortgage for $15,000,000 gold___...--..-- FP.r| 1884 1.000; 3,686,000 4%¢;| Q—F do do May 1 1924 
Fund & imp $7.500,000 g¢ (Ser A $2,.962,000).._PIP c* | 1898 1,000) 4,196,000; 4¢ J & J a do do July 1 1948 
Mackay Companies (The)—Common shares $50,000,000 auth) -..- 100} 41,380,400/4 in 1908 —J (NY, Canada & London|Apr 1°09, 1% 
Pref (also ag to assets) 4% cum $50 ,000,000 auth red 106.; -..-. 100 50 000,000) 4 J | do do \Apr 1 09 . 1% 
Manufacturers Light & Heat—Stork $25 .000 000 thonds text) 50 20.871.400 See text. —J ‘Checks matied Oct 20°06 14% 





STOCK.—Stock authorized, all common, $60,000,000; par of shares, 
$100: of this, $34,978,0Uu Is issued, full paid, $250,000 being in the hands o} 
trustees, and $22 0 0 Is held for exchange, share for share, for Lackawanna 
Iron & Steel stock; and $15,000,000 of the remaining $20,000,000 Is reserved 
to retire convertible bonds. V. 76, p. 869. 


BONDS.—tThe Ist mtge. gold 5s of 1903 (limited to $15,000,000) are se- 
cured by a ist lien on the West Seneca plant and the stocks of other corpora- 
tions owned. They are convertible into stock, dollar for dollar, at par, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437. 

The 30-year 1st consol. 5s ($30,000,000 authorized issue) of 1905 cover all 
the property of the company owned or to be acquired, including the stock 
of the raunee mine. Of the bonds, $15,000,000 is reserved to retire the 
ist 5s. n 1905 $10,000,000 5-yr. 5% gold notes were sold, subject to call 
on any interest day at par, secured by pledge of $12,500,000 of the 1st 
consols. V. 80, p. 225, 475. In 1909 $5,000,000 1-year 5% notes were 
sold to retire an equal amount maturing Mch. 1 1909, secured by deposit of 
$2,500,000 consols, $1,000,000 (entire issue) of Ellsworth Collieries stock, 
$100,000 (entire issue) of Lake Erie Co. stock and equity in $12,500,000 
consols deposited under notes of 1905. They are to be secured by any new 
mortgage. V. 88, p. 379; V. 84, p. 394; V. 85, p. 349. 

There are also outstanding $1.775,v00 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, Farmers’ Loan & Trust Co., trustee, covering property 
in Pennsylvania V. 76, p. 385. 

orth Collleries Co. made a mtge. dated Jan. 1 1907 to secure 
| . money notes and $6,000,000 sink. fund purchase 
money bonds. These securities are guaranteed, prin. and int., by the 
Lackawanna SteelCo. V.84,p.393,510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 sink. fund 5s, of which 
$320,000 paid off. V.84,p.689 Status Nov. 1907. V 8&5 p. 1341 


REPORT.—Year 1908, in V. 88, p. 820, showed’ Gross sales and earn- 
ings, $15,087,879; gross income, incl. misc., $2,575,652; int., deprec., im- 
provts., rentals, &c., $3,901,925; bal., def., $1,326,273. 


OFFICERS.—Pres., E A.S. Clarke; V.-P., Moses Taylor; V.-P and Gen 
Mer., Charies H. McCullough Jr.; Treas., J. P. Higginson; Sec., F. F. 
Graham; Comp., Marshall Lapham. N. Y. office, 2 Rector Street. 

Directors—J. J. Albright, C. Ledyard Blair, E. A. S. Clarke Mark T. Cox 
Warren Delano Jr., G. R. Fearing Jr., B. S. Guinness, Edmund Hayes. 
Adrian Iselin Jr.. Samuel Mather. J.G. McCullough, D O. Mills. Moses Tay- 
lor Pyne, John J. Mitchell, James Speyer, H. A. C. Taylor, Moses Taylor, 
Stephen S. Palmer, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry 
Walters.—(V. 87, p. 1666; V. 88, p. 379, 567, 689, 820.) 

LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In 1903 North Amer Co acquired con- 
trol. V. 76 p. 545, 922; V. 78, p. 1274; V. 80, p. 1000. 

STOCK .—Preferred, 5% cumulative, $2,500,000; common, $17,500 ,0U0 
authorized: outstanding, $8,500,000; par of shares $100. V. 78. p. 823. 


DIVIDENDS.—}'95 to '97. ‘98. '99. "00 to "03. '04 to ‘08. 1909. 
Pref.,5 %cum-___.} 7 8 5 S&S yearly. 5 yearly. oul: ee 
Common (%) ._._J 0 3 % 4 yearly. 5 yearlv. Mch.,14qu. 


BON DS.—See application to Stock Exchange In V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000,000 authorized issue; 
Bankers’ Trust Co. of N. Y. and Mississipp! Valley Trust Co. of St. Louis. 
trustees), $8,100,000 have been issued. $10,000,000 are reserved to refund 
the outstanding bonds due 1919 and $1, 00,000 for not exceeding 85% of 
cost of future extensions and improvements. See V. 78, p. 1273. 1395: V. 79, 
D. 1644; V. 80, p. 470: V. 8&3. p. 1169. 


P=ANNUAL REPORT.—For year ending Mch. 31 1908, gross earnings, 
$3,795,361; net, $1,693,188; int. on bonds, $905,000; bal., sur., $788,188; 
div. on pref. (5%) calls for $125,000 and 5% on com. $425,000 yearly. 
New York office, 30 Broad St.—(V. 88, p. 297, 509, 567.) 


LAKE SUPERIOR CORPORATION.—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Su or Co. Owns directly 
or through its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada, 
(See list in Section of Jan. 1904, and compare V. 77, p. 771.) Bounty 
on steel. V 83, p. 627, 1413, 1526: V. 85, p. 1521. 

The D necgs 4 include: Bessemer steel works and rail mill with capacity for 
@roducing about 800 tons of rails per day; two blast furnaces of about 500 
tons daily — two open-hearth furnaces of about 180 tons per day; 
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 

en iron ore mines; 106 miles of railroad completed and in opera- 
tion; ore, freight and passenger steamships. nickel and copper mines and 
smelters, ferro-nickel roasting plant, prone acid works, machine shops, 
forge iron and brass foundry, car-building shops, two saw-mills of 160,000 
f dally capacity, veneer mill, ground wood-pul 


mill of daily capacity of 
100 tons, sulphjte pulp mill of 60 tons dally ca 


ty, water works and elec- 


tric light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power and ferry across St. Mary’s River. See also 
V. 79, p. 1026; V. 81, p. 1096; V. 88, p. 1004. 


. 977; V. 83, 
In Jan. 1909 the Fleming dicate acqulred the holdings of the Canadian 
Improvement Co. in the stocks and bonds of the company and subsidiaries. 
(See V. 82, p. 1044, 1104; V. 85, p. 1465; V. 87, p. 938; V. 88, p. 234.) 


¥* BONDS.—The 1st mtge. and coll. trust 5s of 1904 ($10,000,000 auth.) 
were created in accordance with the plan for the reorganization of the Con- 
solidated Lake Superior Co. (V. 77, p. 771, 1296; V. 78, p.11784, 1909.) First 
div. on incomes 5 %, paid Oct. 1 1906; none in 1907 or 1908. V. 83, p. 627. 
pein April 1909, the remainder of the 1st mtge. bonds held in the treasury, 
about $1,000,000, were sold. #On April 20 1909 the Bank of Montreal was 
receiving subscriptions for ‘‘$5,000,000 first mtge. coll. trust 40-year 5 ‘o 
gold bonds, part of $10,000,000 offered in London at 90," but whether 
these are part of the old issue of 1904 held by the new controlling interests 
or of a new issue does not certainly appear. Arrangements had previously 
been reported as pending for the sale of $2,000,000 notes secured by pledge 
of bonds and stock of a subsidiary company. S e ‘‘Chronicle”’ of Apr -4,’09. 

-The Michigan Lake Superior Co., a majority of whose stock is owned, is 
in receiver’s hands: it has outstanding $3,500,000 ist ery 5s due May 1 
1949. On the other controlled proverties there are in all $1,013,572 bonds. 
(V. 83, p. 382, 1102; V. 86, p. 1526; V. 87, p. 1482; V. 88, p. 999.) 


PF. tag | Soin ¢ ty for Ay Pe py a June 30 1908, in V_ 87, o, os. 
: o net income, ; sint., é ° ° ° ” 
748; bal., sur., $27,870. . ets nin, sr gtehipeengh ck gb 

*. DIRECTORS.—Charles D. Warren (Pres.), Toronto; J 


J. Tatnall Lea, 
Philadelphia, and Thomas J. Drummond, Montreal (Vice-Presidents); 


F. W. Ayer, Chas. 


Geo. Pattinson, Preston, Ontarlo; Walter Gow, Toronto; 


Be... 


S. Hinchman, James Hay and Richard L. Austin, Phila.; John T. Terry Jr., 
New York; W. K. Whigham, London; R. Wilson Smith, Montreal. and 
Leander H. Lovell of New Jersey. Sec. and Treas., Walter P. Faust. 
Phila. office, 353 Bourse.—V. 88, p. 55, 234, 1004. 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.— Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting of type. Controls Lanston —rt 
Corporation of London, England, with which it has contract for sales in 
Europe. V. 78, p. 2440: V. 84, p. 994. Loan of $250,000 on unsecured 
notes, of which $87,500 paid and remainder was to be by April 1 1909. 
Report for year ending Feb. 29 1908 in V. 86, p. 1527, showed: Net 
sales, $1,024,594; net peo over depreciation, $258,473; dividends on 
pref. stock (2%). $99,468; bal., sur., $159,005. 

Dividends In 1906, 4% (A. & O.); 1907, April, 2%; 
1909, V.85, p. 1341. Pres., J. Maury Dove; Treas., J. Sellers Bancroft; 
Sec,, W. Arthur Sellman. Office and factory, 1231-39 Callowhill St., 
Phila., Pa.—(V. 85, p. 1272, 1341; V. 86, p. 1527; V. 87, p. 1423.) 

LEHIGH COAL & NAVIGATION.—Owns canal from Coaiport to Eas- 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg N. J., to Union Jct., Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonin 
Valley RR. 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 20 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3 % of gross 
earnings, with a minimum rental of $1,414,400. Delaware Die. Canal 
leased for 99 years from 1866. As to Lehigh & Delaware RR.,see V. 78, 
Bs 1109, 2388; V. 79, p. 906. In May 1904 control of the Lehigh & New 
ngland RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. 

STOCK.—April 1909 $14,049,050 stock was deposited in voting trust ex- 
gume March 1 1910 (R. Dale Benson, E. VW’. “ark I>. Geo. H. Earle Jr., 

eorge H. Frazier and Erskine Hewitt, trustees; Provident Life & Trust Co. 
of Phila., depositary), with power to sell at not less than $135 per share. 


inte s ‘ 

Stockholders of record April 30 1909 are offered $1,909,600 new stock 
at par, payable between May 17 and 29, 1909, increasing the amount out- 
standing to $21,005,750. V. 88, p. 454. 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles rallir ; bonds are reserved to rstire all prior issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720° V. 84, p. 106, 

The $1,418,600 Nesquehoning Valley RR. stock, for which an equal 
amount of the 4s of 1898 was issued, was called for payment on Sept. 1 1904 
and deposited with trustee. V. 79, p. 107. 

Jointly and severally with Cent. RR. of N. J. arantees $1,062.000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. . 67. p. 788. 

DIVIDEN DS.— '94 '95 to ’99. "00. '01. "02. "03. °04. °05. "06. '07. "08. 
Per cent d 4% 4vearly 5% 6 5 & 7 8 8 &8 8 

ANNUAL REPORT.—Report for 1908 was in V. 88, p. 684. 
and marketed in 1908, 3,116,645 tons; 1907, 3,242,736 tons. 

Year end. Dec. 31 1908. 1907. 1906. 905. 
From ralilroads____..-- $2,309,272 $2,307,171 $2,305,053 $2,302,428 
Canals (deficit) 38,305 33,011 37,886 49 


none since to Apr 


Coal mined 





Net profit on Lehigh Goal 1,613,298 1,634,927 851,307 852.772 
Miscellaneous .......-- 243,670 233,195 213,267 316,653 
Total receipts_-—-_---- $4,127,936 $4,142,282 $3,331,742 $3,422,662 
Int., rentals, taxes, &c. $1,396,154 $1,380,957 $1,327,132 $1,305,265 
Dividends (8 %)-_-.--.--- ,457 6 1,387 ,604 1,387 ,604 1,387 ,6 
Balance, surplus- ------ 274,133 1,373,721 617 ,006 729,793 
Sinking fund______---- 149,611 156,800 119,163 121,415 
Deprec’n on coal imp’ts. 300,000 250,000 200 ,000 200,000 
President, W. A. Lathrop; V.-P., Rollin H. Wilbur; Sec.-Treas. F 


% tp 2 
Baker. Office, 108 South 4th St., Philadelphia.—(V. 86, p. 724, 797, 979, 
1103, 1347; V. 87, p. 170; V. 88, p. 297, 454, 509, 684.) 

LEHIGH & WILKESBARRE COAL.—See Certra! RR. of N. J. 

MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as 
sociation formed under trust deed of Dec. 19 1903 and managed by eight 
trustees to he elected annualiv. Present trustees are Clarence H. Mackay, 
W. W. Cook, Geo. G. Ward, Dumont Clarke, Edward C. Platt, W. W. 
Blackmar (New York), R. A. Smith (Toronto) and V. Meredith (Mont- 
real). Owns entire $23,000,000 stock of Commercial Cable Co. and the en- 
tire capital stock of the Postal Telegraph Cable Co.; also shares of capital 
stock of 102 other cable, telegraph and telephone cos., incl. the Amer. 
Teleph. & Teleg. Co., in U. S., Canada and Europe. See list in V. 84, p. 
448. V. 85, p. 407; V. 86, p. 476. Rights of stock, V. 84, p. 870. 

Div. on pref., 1 % quar., ew: Apr. 1904 to Apr. 1909, both incl. Div. on 
com., Jan. 1905 to Apr. 1906 (incl.), 2% yearly (J. & J.); July and Oct. 
1906, 1% (quar.); Jan. 1907 to Apr. 1909, 4% vearly (Q.-J.). The Mackay 
Cos. (holding Co.) has no bonded or other debt. Report for year ending 
Feb. 1 1909 in V. 88, p. 502, showed: Div. received, $3,685,761; gen. Cx: 
&c., $25,027; div. on pref. (4%), $2,000,000; div. on com. (4%), $ ,655,216; 
bal., sur., $5,518. olicy of the Mackay Companies is to obtain from 
subordinate companies only enough money to meet the dividends on !ts 
shares, all surplus earnings being left in their treasuries for extensions and 
the development of business and increase of reserves. Office, 112 State St., 
Boston.—(V. 87, p. 1240; V. 88, p. 502, 1005.) 


MADISON SQUARE GARDEN.—See page 168. 


MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349. 


(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.— 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899; re-incorporated 
April 21 1903. Leases 474,987 acres of gas lands. V. 88, p. 503. 


DIVIDENDS.—14%% Sa ed paid 1903 ty Oct. 19°45, both inclusive 
none since to Apr.1909. . 83, p. 1594; V. 84, p. 449. 

FINANCIAL PLAN.—lIn Dec. 1906 it was arranged to finance the float- 
ing debt of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaini 
$500,000 matures, unless sooner paid. During the same period, the bende 
debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments 
on account of bonded and floating debt reduced from $2,177,897 to $872,- 
123. The stockholders voted Feb. 26 1907 to authorize $3,000,000 
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594. 


Interest. Outstand’g. Maturity 


. J 30 & D $300,000 To June 30 ‘11 
. Mellon & Sons’ Bank Pittsburg. 





BONDS.— Date. 
Ft. Pitt Gas ist M. g, i of 1900 6 
$100,000 yearly.... U Pi Int. at 








APR., 1909. | 
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'EELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 

For —— Oe | Oe | ameune Rate When |Where Payable, and by "Gide ten 

lumn headings, &c., see notes on of Par mou ’ 

— © On cae of tables. Bonds| Value. |Outstanding % Payable. Whom, Dividends. 
Maryland Coal—Stock preferred (no bonds) .......-...--- ies ieee $100} $1,885,005) See text | See text |1 Broadway, New York Des 30 '08, 2% 
Massnonucetts Gas Coupaals mmon stock........-....- gas 100) 25, ,000!3 in 1908/See text./....----..-..---..--.. Apri igh. 1 13 

erred 4% cumulative $25,000,000..........-.-.-. OB .. 100| 25,000,000/4 in 1908|J & D)Company’s office, Boston|Dec 1’ 

Sinking fund gold bonds, redeemabie ot 106... -.» OB c* &r| 1909 1,000; 6, ,000,¢ aoe 4% Boston, Mass. Jan 1 1926 
Mergenthaler Linoty pe—Stock authorized zie 000 ,000_..... lols ich 100 15 in '08 —M /Tribune Building, NY |Mch31" 09.24% 
Mexican Telegraph—Stock, auth $5,000,000 _-..-........- ie ai 100) 2, “370, 70.100 10 —J (|Office, 66 B’way N Y /|Apri4’09, 2% % 
Michigan State Telephone—Common stock 6. 000,000 auth.| .... 100| 3,500,000|See text.| Q—M |......-.-..-....-....- Junel 1 909.1% 

Pref 6% (als (also as to assets) (text) ----..---.---------.-.-- isl aie 100| 2,285,000/6 in 1908)....-... Checks mailed Aug 2°09 1K% 

Michigan Telephone first mortgage gold.-....-.....---.-- 1897 1,000 285 000 ge Ww & J a ed TrCo,N ¥ 1917 

Michigan State Telephone ist tay B10. 000 oe —* OB | 1904 1,000; 8,081,000 5¢ \F & A\N W Harris& Co,NY&B/Feb 1 1924 

Debentures, called for payment at 101 May 11909______-_- 1906 1,000; 1,250,000 6 M & N do do May 1 1909 
Milwaukee Gas-Light—ist M g $10,000,000 ae Liv “el 1902 1,000} 8,012,00 4¢ \M & NJ & W Seligman, N Y (|May 1 1927 
Minneapolis General Electric—Common stock $1,500,000_...| _._. 100} 1,500.000/41n 1908/F & A)-..-.....---.---------- Feb 11909, 2% 

Preferred stock 6 % cumulative........---.-------+-.---- uit 100} 1,000,000\6in 1908)F & A|..-.....-.--.--..---.-.. Feb 1 1909, 3% 

First M $8,000,000 gold pena. io, call at 110'..----.....- 1904 1,000; 5,624 000 5¢ \|J & D City Trust Co, Boston (Dec 1 1934 
Mon River Con Coal E°co 7 % non-cum $10, 000,000) ___. 50) 10,000,000/See text.\J & J/Checks mailed ae Jan 25’ e bane 

First mortgage $10, G00" “000 0 gold tink fund (see text). UPi.c*| 1899 1,000! 8,211,000 6¢ \|A & O/|Union Trust Co, Pittsb’h Pike 1 

Certificates of | indebt ess due $200,000 yearly._......-- 1902 5,000; 1,440,00 5 J & J do do 1 19 
Montreal Light Heat & Power—Stock $17, 1000. Ae a 100) 17,000,000/6 in 1908) Q—F yp ek mailed uay18 09, i hen 

First & coll trust M $7,500,000 gold red 105 beg 1912. .c® 1902 1,000; 6,076,00 4%¢e¢J & J {90 *soff, Bankof|\Jan 1 

Lachine Ml $4,000,000 gold s f red 105 after 10 years___.c*| 1903 1,000; 3,419,000 56g A & O Montres or NY Agey)|April 1 1933 

Prov LH & P ist Mg gup &isfred 106 bees pe sy oe of £ 1,500,000 5¢ \M & SIN Y, Montreal & London|Sept 1 1946 
Mt Vernon-Woodberry Cotton Duck Co— onsol Cotton |Duc i : 
National Biscult—Common stock $30,000,000_............ ene ™ 100) 29,236,000/See text.| Q—J_15\/First Nat Bank, N Y/A>r 15) 09,1% 

Preferred stock 7% cum $25,000,000 (for bonds see text)| ..--. 100, 24,804,500/7 In 1908 a5 °o Feb 27 09 1% 
National Carbom—Common stock $5,500,000.._........... itat 100' 5,500,000/4 in 1908 —J cer: mailed Apr 15 09, 1 

Preferred stock 7% non cumulative $4,500,000._._._____ nt 100; 4,500,000)7 in el 6-3 15) do Feb 13°09, 1 4 2 
National Enameling & Stam ping—Common stock $20.000 000! ies 100| 15,591,800\See text. Trust Co of Amer, N YiJuly 1 °05,. 





BONDS— 
ML &H Ist M,¢, due $50, 5} 
000 yearly (3500, &c., ea) 
Whee wg col. tr. M., 


Date. Interest. Outstanding. Maturity. 
1900 6¢.J.&J. $300,000 To Jan. 1915 
Int. at Union Trust Co., Pittsburgh, Pa. 


2,- 
fF due $200, 000}1903 6 g. F.&A. $1 ges ee ~ > ee 1916 
ty (3 r+ yf soi <--- Int. at Colonial Tr. , Pitts eo » Pa. 
wae a mtee. . eles 00,000, g.11903 6¢. M.&N. $4, 500 ,000 To May 1918 
V. 76, p. Int. at Union Trust Co.,; Pittsburgh. 
Wheel. Rig tanee (sev: series) are subject to call from 102 to 105 
REPORT.—For cal. year 1908, in V. 88, p. 503, showed: Gross sernioge. 
$4,709 ,026; net, $2,823,112; new ‘wells, &e., $204,497; bond int., $449,317; 
other int., $318, 291; bal., sur., $1,719,536. Bonds redeemed, $785, 500. 
OFFICERS.—Pres., E. H. Jennings; Sec. and Asst. Treas., H. E. Sel- 
bert; V.-P. and Treas., L. A. Meyran. Directors—H. B. Beatty, L. A. 
Meyran, E. H. Jennings, William Fiinn, Fred N. Chambers, James Kuntz 
Jr., Henry I. Beers, A. E. Succop, John E. Gill, Thomas Alexander, C. F. 
Niemann, James P. Eagleson. 
—(V. 88, p. 503, 567.) 
MARCONI WIRELESS TELEGRAPH CO.—(V. 85, p. 1007; V. 87, p.412. 


MARYLAND COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK.—Pref. as in table. and In addition old com., $11,100, and 
treasury stock, $103,895. Produced 150,905 tons in 1908; 220,909 tons in 
1907. Su lus earnings in 1908 over int., &c., were $91, - in 1907, 






$595,673; divs. in 1908 (5 %), 394, 235; deficit for year, $2,781 
DIVS.— ‘95. '96. bt "98. '99. '00. 01. 02. ’03. '04. 05. "06. °07. °08. 
New 5 5 5% 7 8% 8 8 5 


pf., % ‘3 3% 4% 4 8 

June 08, 24% %; Dec. 30 08, 8 x6 0%, Office, 1 B’way, N.Y. sw 8&,p.509.) 

MASSACHUSETTS GAS COMPANIES —ORGANIZATION.—A volun- 
tary association formed in Oct. 1902 per plan in V. 74, p. 1311. Operates 
400 a owe coke ovens at Everett, Mass. The gas there produced 
(over 8,000,000 cubic feet daily) is enriched and distributed for con- 
sumption in Boston, through the Boston Consolidated Gas Co The Massa- 

chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the 
Consolidated Co. (no bonds issued); = oe $17,500,000 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
Gas Light Co. of Quincy, Mass., was poh nd ene in May 1908 control of 
the Federal Coal & Coke Co. of Fairmont, W. V. 82, p. 1443; V. 86, 
Pp. 1347. Sliding-scale gas law to continue 10 pears from July i 1906. 
See V.82, p.1270. July 1 1907 reduced price of gas to 90 cts. V 84, p.1555. 


DIVIDENDS.—On dang, in 1903 to Dec. 1908, 4% yearly (J. & D.). 
common, 1906, Aug. and Dec., 1% each; 1907 and 1908, 3 % (April, Aug. 
and Dec., 1% each): 1909. ADr.. 1%. In June 1908, $750, 600 (3 %) was set 
aside for divs. on com. stoc from accumulated earnin 1% each paid 
Aug. 1 and Dec. 1 1908 a April 11909. V. 82, p.14 


BONDS.—tThe $6,000,000 16s of 1909 have a sinking fund of $120,000 
per annum for 5 years and $180,000 thereafter. No mortgage or ledge 
of assets of company is to be made without equally securing the bonds and 
none of the sub-cos. shall age their assets unless 
oe indeb by the Massachusetts 

Gas Cos. bonds of the operating companies 
not owned J i909 were $250,000 Federal Coal & Coke Co. and $175,000 
Chelsea Gas Tight Co. first mortgage bonds. 

REPORT.— rt for year ending June 30 1008, with nel. Bg: + (also 


earnings and bal. ts of constituent cos.), was In v. 37. 9 he , showing 
divs. and int. received, $1,821,680; divs. on pref. stock (4%), wi, 000, 000; 


int. and exp., $65, 525; pans sur., $756, 154; total undivided earnings of all 
constituent cos., def., $11, a 
». eee: —Pres., C, Minot Weld; Treas., Wallace S. Draper; Sec., 
pala oo A sags Rape etn Bank Bldg. , Boston. Old Colony we 
Gotten: Massachusetts Trust peqiptrar 
TRUS ES.—Charies Freacie Adame ‘3d, Walter Cabot Baylies Gameei 
ce Pruyn h Ballister Russell, Frederick Elm 
2. Chas A us Stone. Saher auss, Christopher Minot Weld, os 
ert Winsor.—(V. 87, p. 209, 1087. 1666; Vv, 88, p. 104, 1.) 


MERGENTHALER LINOT YPE.—Listed in 1898. For he mos. gine 
Feb. 1 1909 net for divs. $818,071. Report for 1907-08 was in V. 
1299, 1 howine#totel net profits, $2,426,716; divs. (15%), $1,649, ‘00 ‘bal: 
ance, surplus, $777,316 

Stockholders voted Feb, 23 1909 to purchase for not more than $1,750,000 
stock not less than three-quarters interest in the British Linotype & Ma- 
chinery, Ltd. (and with it the Canadian linotype business and assets), 
and the whole or a controlling interest in the Mergenthaler Setzmaschinen 
Fabrik on the basis of not over $1,100,100 stock for the entire stock. This 
by | eeee the amount outstanding to $13,957,100. V. 88, p. 509, 567, 


“DIVIDENDS } "95, 9¢ 96. °97. "98to’00. "01. ‘02to 08. 1909. 
Per cent... -- 1 16% 20 yrly. 13% *15 y’ly. Mch.,2% 
*2% % quar. (Q.-M.) e. in Dec. 5% extra.—(V. 88, p. 689, 948.) 
MEXICAN LIGHT & POWER CO.—V. 88, p. 567, 886, 948. 


MBXICAN TELEGRAPH.—Company organized in 1878 under laws of 
. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex., to Coatzacoalcos, Mex., 825 on ne licati ating she Mex. Tel. and 
Cent. & So. Am. Co.'s Guif cable e system, and a third le Somplesed daly 
1905. Owns part (738 miles) of new cable completed Ane. 1907 be- 
tween New York and Colon, Isthmus of Panama, remainder being owned 
by Cent. & So. Am. Telegraph Co. V. 84, p.1117. Owns 5,768 shares of 
the Cent. & So. Am. Teleg. » which see 
STOCK.—Stockholders voted Feb. 9 9 i909 to Increase the authorized 
stock from $3,000,000 to $5,000,000. V. 88, p. 297, 454. 
8% yearly; from 1887 to Apr. 


DIVIDENDS.—In 1882 to 1886, incl., 
1909, both incl. “yi rate of 10% Try} annum (24% Q.-J.); also June 1 1906. 


50% ‘In stock 82, p. 1104, 

EARN INGS. —For 3 Bhi? en Mch., § warty ooimated: 

3 Mos Gross Net ex. Govt Dividends. 1. Sur. 
1909 (est.) ae hh 500 $176, 500 8. 500- (2% @) 871. 753 ty 249 
1908 (est.)...-- 211,500 175,500 7,500 (234%) 7 che F 96,248 

REPORT. “ie | for year ending Dec. 31 1908 in V. P. 943, 
showed: Gross 11,242; net, $657,592; Mex. Govt. share, $30, 354; im- 


rovements, $14, NB: divs., $287, 010: sink. fd., $1,401; bal., sur., $324,612. 
A, Scrymser, Pres. , 66 B’way, N. Y.—(V. 88, p. 454, 886, 943.) 
MICHIGAN STATE TBLEPHONE CO.—ORGANIZATION.—Incor- 
porated in Michigan on Jan. 30 1904, per plan V. 75, p. 33, 1034. A licensee 
of the er, 1 Teleg. Co. -, though not controlled by that Co. 
In Jan. 1909 lease V. 88 


. 


Northeastern Telephone Co. 


» Dp. 161. 





ffice, Farmers’ Bank Bldg., Pittsburgh. | 








STOCK.—Common stock authorized, $6,000,000 (per. $100); outstand- 

ing, $3,500,000. Voting trust of common stock dissolved July 15 1908. 
86, p. 42. ferred ($4.000,000 authorized) is subject to call at 

ee on any Feb. 1. Pividends on pref.. 14% quarterlv (Q.-F.). paid 
May 1 1904 to Aug. 2 1909, both Incl. Two quar. divs. of 1 % each were pald 
June 1 1908; Sept., 1%; Dec., 1%; 1909, Mch., 1% %; June, 1% %. 

BONDS.—Of the bonds, $4, 181,000 was issued to satisfy obligations 
and for general corporate e urposes, $285,000 was reserved to retire under- 
lying bonds and $5,534,000 (of which $3 900, 000 issued) are for 75 % of cost 
of acquisitions. extensions, improvements, &c., under stringent er 
V. 86, p. 921, 1103; V. 88, p. 380, 1005. 

Stations Dec. 31 1908, 113, 725. 


REPORT.—Report for year ending Dec. 31 1907 Le A in V. 87, p. 162. 
In 1908: Gross, eg oy ag net, $911,428; charges, $418,300; div. 
on pref. stock (6%), $136,644; bal., sur., $356,484. a 1907, 


gross, 
$3,092,226; net, $1, “a7” 252; charges, &e. . $443, 252; divs. > %), $136, 644; 


bal., sur., $467, 356. Totai surplus Dec. 31 1908, $641, 138 
OFFICERS. —Chairman of Board, N. W. Harris; Pres., N. Q. Kiagebu 
V.-P. and tien. Mer. %. W. Tratfords Se., W. 2 Mizner; Treas ‘A 


Burrows. Office, 20 Clifford St., Detroit.—(V. 88, p. 751, 948, 1005.) 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION.—Incorporated tn 
1852. Has perpetual franchise. V. 74. p. > = July 1 Ot bo rice 
of gas was reduced and again Jan. 11907. V. 78, p. 2602: V. 293. 


Am. Lt. & Trac. Co. owns practically entire stk. peak a = saubichies of West. 
Gas Co. (V. 88, p. 752). In July 1907 the auth. stock was increased 
from $1,500,000 to $5, —e 2. all ty the stock being issued. V. 85, 164. 
Dividends, not less than 6 ED haga (J. & J. ys paid ae ” ears to Taly 1905 
incl.; 1906, ats 2 1 i" %; July, 1% %; O \ %; 1907, Jan., 
1K %; March, 1.95 nee dividends not e€ pu 
H a $1, 988. 000 bonds po emerge unissued, $100, 000 is reserved to take 

oP 80,000 Office Co. 5s, subject t 1905, and the remaining 

600 ,000 can only be Issued — per tor 80% of the actual cost of extensions 
pa a prone omg - 481, 1199; V. 79, p. 631; V. 80, p. 602. 

For year ending Sept. 30 1908 net, $934, 310; interest charges, $3 0,477: 
bal., sur., $613,833. PGale ndar year 1907, from. $1,736,009; net, $926,684; 
1906, net, $957,839; 1905, $856,184.—( 87, p. 1423.) 


(The) MINNEAPOLIS he ft a ELECTRICCO a gl oa as aah _ 
incerpauases in N. J., Jan. V. 68, Dp. 824; V. 77, D. 773: V. 86, p 
173. Stone & Webster of » Fans me are General Managers of the youmaite. 
New 30-year franchise June 1908, V. 87, p. 42. 


DIVIDENDS.—On pref. from organization to Feb. 120. 6 
(F. & A.) On common 1906 to Feb 1909 4% 2% F. & A.) sé dibeias 


BONDS.—Of the 5s of 1904 ($8,000,000 p Ponts Ea $5,624,000 have 
been sold to retire underlying bonds and extend the company’s piant; and 
$2 anes ne Oh are reserved for 80% of cash expenditures, to be 
made as requ king fund 1% o outstandin, ? bonds. City Trust Co. 
of Boston is trustee. Sinks 80, p. 223; . 86, p. 52; 87, p. 1536. 


EARNINGS.—2 mos., ewe cilia op itlain Seliel Gross, $201,829; net, $124,660 
Jan. 1 to Feb. 28. 1908 Gross, "518: net, 103,751 
Surplus over charges, $63,909, against $42,692. 


REPORT.—Year ending Oct. 31 1908, gross, $983,751; net, $485,995; 


interest ch 08.798: balance, surplus, $182, 292. 
Pres.. B. oon; -» Henry yer: Sec. , A. Todd. Ex- 
ecutive ‘office, 147 Milk St., Boston. ah W 87. D. . 42, idsep" 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE 
(“River Coal Consolidation.” vor 


» p. 155. 
tts. Co. p $15 ,000,000 y the $20,000,000 

$2,500,000 of the $10 ‘000,000 pref. stock at $15 and $45 per 
vely. Operated separate! V. 77, p. 630, 774, 1297, 1750. 

DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J.&J.); in 
July ve the div. was = ; 1905, Jan., 1.54%: 1906, Jan., 1 er oP 
by 50%; July 19 %i 41908. 908, 7 % (J. & J.); 1909, Jan.,14%%. A 

io per ton of 1 - in shipped will retire bon annu- 
about 1 if aes — a SS rice; to Nov. 1 1908 
Fb 80 ,000 were canceled. Car trusts Oct. 1908, $28 ,000; mtges., $172,834. 

EARNINGS.—For 3 mos. ending Jan. 31 1909, gross, $147,220, against 
$590,012 in 1907-08; def. under int., taxes and deprec’ n, $188, 219, ecatnat 
surplus of $201, 931. V. 88, p. 629. 

REPORT for year ending ‘Oct. 31 1908, with bal. sheet, was In V. 88: 
Ps 228, oingwing profits over ch s and divs. on pref. ($475,000) of $966,- 

56. ke of mage lag e Committee, Alexander Bg worl 
=. ; Treas., ilton Brunt; Sec., J. parbers Pitts- 
borgh fear, 86, p. tale: Vv “87, p. 616; V. 88, p. 227, vo34 6 29.) 
MONTREAL LIGHT HEAT & POWER CO.—ORGANIZATION.—In- 
corporated by — Act of Quebec Legislature March 28 1901. Con —_— 
the gas. electric t and power business of Montreal and suburbs; also tw 
hydraulic stations + Oye gr of electricity, in operation in the fall of 
1903, to have a | of 28,000 horse power, viz.: one hydraulic plant. 
Lachine, Q Que., and one at Chambly, Que. Controls output for island of 
Montreal of Shawinigan Water Power Co; also the output of the Provincial 
Lt., Ht. & Pow. Co., which has built a 15,000 h.-p. plant on the Sag eg 
Canal to develop the surplus waters thereof. V. 83, D 216; V. 88, 380. 
Properties owned, see V. 74, p. 580; V. 75, p. 238; Py. 76, Dp. 923; . 80, 
p. 2456. Divs. on stock, 4% yearly to May 1906; Aug. 1906 to May 1907, 
incl., 1 is % b Ghar. ; Aug. 1907 to May 1909, 

BON yal Trust Co. of Montreal is erabics ‘Ot both mortgages, 

Of ig Size of] 1902 $901,000 are reserved to retire an equal amount of 
underlying bonds and $523, 000 for Improvements. The unissued Lachine 
bonds are reserved, viz.. to pay for balance of sub-companv stocks, $7,000 
and to retire sub-company | bonds, $279,000. List of ubdertying bonds and 
description of mort . 74, p. 580; V. 75, p. 238 . 76, p. 923. The 
$1,500,000 Province ALL i & 'P. 5s are guaranteed, D. “al. ‘: 88, p. 380. 


REPORT.— Report for the yout cndiog nel 301 oes was in V.86, p. 18. 


Year. 'OS$3. Ni Bal. 
1907-08 ___.$3,792,218 $2,140,562 $409. 005 (6 %) $1 a: 000 $627. 167 
1906-07 _-__ 3,453,490 1,924,220 483,638 (5%) 850,000 590.582 


PP fat a ERS.—Pres., Herbert S. Holt; 1st V.-P., - McL, bank: 
V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris.—(V. 88, p. Btw 
“aarhewae BISCUIT.—Inco rated under laws of N. J. in -_ 
V. 66, p. 288, 901; V. 71, D. 84530. 77, D. 92; V. 80, p. 870: V. 82, te ith 
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158 INDUSTRIAL STOCKS AND BONDS. | VOL. LXXX VILL, 
ISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
7 wi ww aa Rate , Wi Where Payable, and b Pilede tao 
explanation column headings, &c., see notes on ar mou ay . @ v 
cr aoe a aoe page of tables. Bonds| Value. |Outstanding % Payale. Whom. Dtotdend,. 

a 2°. Sum ing—(Con) —Pref stock (as to assets) 7 % oom aide $100) $8,546,.600/7 in 1908) Q—J qrust Soe Y|Mch31'09,1 34 % 
Malet Mg $250,000 pay yriy..- ssn Sst} 1901 | 1,000] " "750, Se. |M°&. sist Louis Tr Oo, St LoulslSept 1 “00. 
ectiant Ancopeeetn wf fii. ES stock $4,500 oes Ri Stal ieee onan 50, 4,461,300/See text —F (Checks ks mailed aves 03,1 

Preferred stock 7% non-cumulative $8, ODM «no ciioag ti ia 50| 7,900,500/See text —J pr 15 '08, 

First mortgage $2,500,000 gold red $250,000 due yriy_N| 1906 1,000 »250,0 5¢ |A & O\New York Trust Co, NY Ane 1910-191 
Wasiogel Giass—Stock common a it ER cciddaieaeges nee Sal” RA nib Gan 4 clans cn Ghbl dgatbietucahdecnckbocostananun ind -teteg 

Preferred 7% non-cumulative $1,650,000...........-.--- re 50, 1,312,150\See text.| Q—J_ /Checks mailed Jiy 30 '07,1 BY: % 

First mortgage gold $n p able Nov yearly..UPi.c*| 1899 1,000 00,000 6¢ \M & WN Mellon & Sons Bank, Pitt}1908 & 

General m age $2,5 0 golds f drawn at 105_.UPi.c*; 1901 1,000, 1, ,000 6 H M & N| do do Nov = 1921 
National Lead mer ey pmo ee 000.000 authorized...) .... 100; 20,.750,000/5 In 1908 —J (111 Broadway Apr 1 , ‘09, 1 % 
Pref (also as to assets) 7 % cum $25, ,000 red par beg 1910; .... 100; 24 .463,600 7 in 1908 —M do do Mch15’'09,1% 
‘ational Sugar—Common stock $10,000, Seay a emacs 100 19.000,000 abdes daUTodnad Ehildbibddebeuhwlondssseddteubelicn wenn as 

Preferred stock 6% cumulative $10,000,000_._.......-...- jo iat 100) 10,000,000/6 in 1908} Q—J (Checks malled Apr2’09, 1 4 2 

New Central Coal—Stock $1,000,000___........._.......- npam 20; 1,000.000/4 in 1903/See text.|Co's office,17 Batt PINY|Nov2 1908, 
New England Cotton Yar mmon stock, $3,900,000....| ..-- 100| 3,900,000|See text.|See text.)...........-..-.-..-.-. Ap 1 ’09, 1 

Preferred stock $2,000,000 6% non-cumulative._-_.-_--- ease 100; 2,000,000/6 in 1908} Q—F |.......... ....-.--.-- Feb 1 09,1% 

First M $6,500,000 gold s f subject to call at 110.._.NB.c*| 1899 1,000 5,060,000 ¢ F & A'|NatShawmut Bk, Boston|/A 1 1929 
New England Telephone & Telegraph—Stock $50. 000,000._.| .... 100 texc. (6 In 1908 —J (119 Milk Street Boston/Apr 15'09,1%% 

Bonds Series 6, 7 & 8 $500,000 each not subject to call...| 95-99 1,000; 1,500,000 A & O'Nat Bk Commerce Bost/1915, 16 1 

ae oe 600 s—Stock $13,000,000................. x 1900 10000 nee nie ¢ t ’ Qs .; om Oo B’ ~ YY {Oct 22 tg 2% 

w York Air Brake—Stock $13,000,000_.-.--------_--.. ess 000), ext. _ ce 16° way > 
Meme Me $3,000,000 gold convertible ti ee Ce} 1908 100 &c) 3.000.010 6¢ |M & N/Central Trust Co, N Y|May 1 1 
New York Dock—Preferred stock 5% rtrow (text)...Usm)| ..-. 10,000,000\See text.|A & O/Checks mailed Apr 15 ‘09, 2 

First mortgage $13,000,000 gold call at 105....-.-. Usm.cé&r| 1901 500 &e¢| 11,800,000 4¢ F & AUSM&TrCo,NY Aug 1 1951 
New York Gas Electric Light Heat & * oopteonsah oe Consolidatied Gas 
N Y & Hoboken Ferry Co—Hoboken x 1st con M ‘pees Usm.c*| 1896 1,000) 4,100,000 5 M & NNY, , eg DL &. W May 1 1946 

N YY &N J Ferry two mortgages (V 82, p 164) -.._...-.-.-- Bee lescaceee 1,000,000 5 5, é& @ Jan 1 1946 
N ¥ & Hoboken Ferry ceneral mortgage cold rh 000,000. _) 1898 1,000! 8.300.000 Se J & D! } 4 <o May 1 1048 
DIVIDENDS.—On pref. in 1898, 5% %; 1899 to Feb. 1909, 7 % Ve (1% % | and conryed dividends), vo Te ig poccem.» $2, 000. First div. on common, 
). Oncom., Oct. 189 to Jan. 19 “kis e oe 2. re dia pr. 107 1 i'9e quarer 1% Pa ling’ Sept. 3 87, b. 6 | ee Fam 
n.1 1 uar r.19 o; in ri) eac 0 beginntn e » e 
to Jan 909,144 % q . op ‘: ov. ov. 1908 ing Ost: A, - 14% quar 
— nclude N. Y. Biscult ome (M & S.), due Maech 1911, REPORT.—Report for year en t. 30 1908 in V. he sage. 
Brovte a. ; aid by First Nat. Ban mer. Biscuit & M showed profits from manufacturing aye 0 ; int. on Ist M. bds P53 


181,071; * A 
t 6s (F. & A.), hae Aug. 1910, $545 00, ‘and ee 000 5s due $5,0 6 
youly in Oct., coupons paid by pasgoell rae © ag k Illinois, Chicago. 
ANNUAL REPORT.—Report for 31 1909 (V. 88, 

. 502) showed: Sales for year, $39, $30, 26: Bons ey $3, 896 ,609; divs. on 
pref. 7 %), $1,736,314; div. on com. (6 '%), $1, 784 4,161; bal., sur., $406,134. 
me ys gree Pres. Jone, D. Richardson (ist V. P.) 

DIRECTORS. ‘ef £ GS se Wm. H. Moore, 
s. Cusre. B. 
ler, HJ. Evan . i . Hanna, S. A. d Treas. is 
at 5H Dh Asst. Treas.. :U. Higinbotham. Office 15th “St, 9th and 

Toth “Aves.. N. Y.—(V. 86, a 477; V. 88, p. 454, 502, 509.) 


NATIONAL CARBON CO.—ORGANIZATION.—Incorporated in New 


vg: 4 on Jan. 16 1899. V. 68, p. 85. 130. Dividends on pref. CFF: 
+f 1900 to Feb. 1909, 4 iy Sl Div. on com., 1905, 3% (J. & J.). 
io to Apr. 1909,4% y’rly (Q Report for year a Jan. 31 1909, 
with bal. "Nf in V. 38 di S61) showed: Net earnin; 980,283; divs. 
(7%) on ie $315,000; div. (4%) on com., $220,000; deprec’n, i 
$407 ,019; bal., sur., $38, Pres., James Parmelee; Treas., H. E. Ha ck- 
enberg; Sec., J. S. Crider. ‘eat office, Cleveland.-—(V. 88, p. 561.) 


NATIONAL ENAMELING & STAMPING PO QRGA RISA TION < 
ted in New Jersey on Jan 21 1899. See othe Ds wy mm vy. 


68, pD. aga’ and official statement in 76, Ba 1405: 

82, p. 755. et on preferred, 1899 to “Apri 09, 72 (9-9; 1% 
pL Ry d each, Oct. 1908, Jan., Apr. cod” 74 

com. 1902 to 1904, % yearly; 1905, Jan., Apr. and July, 4% each; none 


nce to Apr 19 . veutee Dp. 617. Decision Dec. 1906, V. 81, p. 215; 


June 30 1908 was In V. 87, p. 542, showing, net, 
nds, aes. ‘ie div. on stock (79 ry , $598,262; 
$338,654; total surplus, $1,059,950, and $1,500,000 generai 


reserve account. Chairman, ~ & Niedrin haus; Pres., oe. A. W. 

Klcokhoter; Sec., Wm. H. Matthal; Treas., A. M. telahardt. N. ¥ office, 
n St.—(V. 85, p. 525, 1649; V. 87, p. 419, 542.) 

pte anche FIREPROOFING CO.—Incorporated in 1889; name 


in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 


29 ts nt to various cities between seenee, and toes —_ 
4, acres 0: gous and clay lands, patent Pe age . anufactures 
terra cotta, hollow tile, b i Ciocie” etc. Properties 


- ae 9 
owned, see V. 7 1191; V. 76, p. 6 
ot De. —Of the bonds, $2,000,000 were oly balance to be held for 
The cash and quick assets, until payment of the bonds, over 
paw: Bays liabilities, shall never be less than $2,000,000. V. 82, p. 1104. 
Mortgages, $121,169. 
DIVID’DS.— i. “aa 7. a hae 1904. 1905. 1906. —- 1998. 
%1% 7 5% 1 


Common ....% 3% 3 4 0 0 0 ° é 
REPORT .—Report for year ending Dec. 31 1908, in V. 88, p. 879, showed: 
net earnings, $41,089; rarer. $100,000; divs. (i %) on a. $79,005; 
balance, deficit, $137, "916 
DIRECTORS.—D. F. He enry (Chairman) 
Aieoe. nour M. Keasbey and E. V. See 
Fred Gwinner Jr., W. A. Dinker, Tames - Booth, Wm. Gra- 
hem. . Hart Given, Hay Walker Jr., W. A. Stone, W. A. Wilson and J. B. 
Treas. is J. P. Robbins and C. G. Jones is Secretary. —(V. 86, p. 
725, “355; V. 87, Dp. 42; V. 88, p. 751, 879, 886.) 


NATIONAL GLASS CO.—See issue of Jan. 1908. V. 88, p. 948. 


NATIONAL LEAD COMPAN SRO RTRATION —Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for aamnenatte of white lead and other products. 
In 1906 the whole or rion s the United Lead Co. k, it is under- 

, Was acquired. V. 84, 160. See National Lead item, V. 84, 
D. 160. In Meh. 1907 the By Metst Co. was purchased. V. 84, p. 452. 


+ brane — ~The preferred stock is entitled to 7% annum cumulative, 
and subject to call at par from Jan.11910. V. 60°. 349. bas, 


A, be "96. "97. '98-’00. °01-05. 
Qommon -- % 0 iv Y. 0 4% 5 Inc. ipr.,2% 
Preferred ite ; % ba 1%% 6. ) to Mch. 7009, inclusive. 
ANNUAL REPORT.—The annual report for 1908, in V. 88, 
showed: Net earnings, 32 902,753; divs. on pref., 
5%, $1,032,770; bal. for year, surplus, $164.28 
1908, $4, 458, 455; In 1907, net, $2, 942, 245 
DIRECTORS.—L. A. Cole (Pres.), R. P. Rowe, WwW. W. a ew: and 
G. O. Carpenter (Vice Pronsenes . E. F. Beale, R. R. Colgate, E. C. Gosh- 
orn, H. M. McChesney, A. P. Thompson, Walter Tufts, C. F. Wells, Daniel 
Guggenheim, Murray Guggenheim, Edward Brush and E. J. Cornish. 
Sec. is Charlies Davison Y. office, 111 B’way.—(V. 88, p. 161, 941.) 
NATIONAL SUGAR REFINING OF NEW JERSEY —Incorporated in 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.'s paratohen refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and ms — refinery, Yonkers. N. Y. The capacity 
Is 10,000 teat ft g Ge 0, p. 1098; V. 71, p. 31; V. 77, p. 1877. Divs. 
on pref.: 14 % (Q-J) paid er! 1900 to Apr. 1909" Inclusive. No bonds. 
-. J. H. Post. New directors, Jan. 1906,V. 82, p 104.—(V. 82,p.104.) 
NEWARK CONSOLIDATED GAS.—See “Electric Railway” Section. 
NEW CENTRAL COAL (MD.).—Owns coal lands in Alleghen Count 
Maryland. Tons mined in 1898, pes 677; rofits, $37,397. * S 1898 
reduced the stock from 000,060 to $1 .600 5.000 and shares from $100 to 


m $5 
901, 1140; V. 15. 
S DIVIDENDS. —} "91-94 "95-97 * 7 ‘ob “os "99 bs "01°02 be ¥ 05 » ae 08. 
Since 0 a 4 


-t | > 2.4 0 
New Foca office, 17 Battery Place. 4. 85, p. 1341. f 
NEW ENGLAND COTTON YARN.—A Me mag of 9 yarn mills of 


wei D. Henry (Pres,), R. 
Vice-Presidents) . Sonn 


¥- "07. “08. 1999. 


p. 941, 
2 H. 705 .732; div. on com., 
"Total surplus Dec. 31 


New Bedford, Fall River and Zaeeen. 1 
587, 1294. Total, 531,000 spindles. o 3k; y. * “ty PG vy ‘sh: 
. 617, 1608. In ‘ated In Mass. A Ot i. 1903 as successor, 


- 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. Ast eee 


"SECURITIES. —Stock authorized, common, $3,900,000; 
assets and accrued dividends and subject to setetnetion at g120 pty A 


0 per share 


adjustments (credit nem). $6,382. Tas y atv. ‘(6 %) , $120, ooo. tt sin fund: 

$57,800; bal. si eur, $311,552 Divid dend on common stock, 6 %, declared 
pa: able © eet 1 1908, calls for $234,000. 

Minot eld. tice, New Bedford, Mass.—(V. 87, p. 1360.) 

NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 

a telephone business in Maine, New Ham a. Vermont and Massachusetts 

under license from The American Bell nian Co. On January 1 1908 

it had 234,727 stations in all, against 212,477 in 1907. Of stock, 58% 

is owned by American Telephone & & Telegraph AL =. oan 70, p. 40. 


In May 1906 the authorized stock of the new 
stock, stockholders subscribed for $3, 938 ,800 tp we “an yn DM 1908 for 
$3,810,700. V. 86, p. 232. Stockholders were in Apr. 1909 offered $3,- 


562,440 new stock at par, payable one-half July 16 1908 and one-half Jan. 

17 1909, raising the amount outstanding to $39,186,840. V.88, p. 825. 

The debentures are to be secured by any mortgage placed. 
a = ae ee. ca  % FA Py to '08. 


1909. 
Incl. Apr.3 
. PD. 1667. 
‘Report for 1 1907 was 
gross earns. FP 250, 130; net over int., maint. 
4 : 46 %, Incl. quarterly divs. because of 
change of div. period), "$2, 552, 308; balance, deft, $191,895. Office, 125 
Milk St., Boston.—(V. 88, p. 886.) 
webs s Henk AIR SAPS eprint under laws of New > aie A 
t Watertown, N. yo gtd F car brakes wal y 
pn ag 1902, Russian plant ied in operation. V. 74, 887. 
In 1896 dividend 6%; in 1897. and 1898, none; Oct. 1899 te Oct. 1207. 
incl., 2% quar. (8% per an.); none since to ‘Apr. 1909. V. 85, p. 1579. 
BONDS.—Stockheolders in April 1908 wateartoed at 90 for $3,000,000 
20-year 6 % bonds, convertible into stock at par > July 1 1909 and 
before July 1 1914. V. 86, p. 725, 797, o2t. 1104 
REPORT.—Report > Tu ending Dec. 31 1908, in .V 88, p. 820, 
showed: Total income, $ cost of a and ‘selling, $1,237, 507: 
int. on bonds, 8 mos., $1 0.000 bai., sur., $244,099. 
DIRECTORS.—Pres., C. A. Starbuck, 165 ayondwer: V.-P., Geo. B 
Massey. Thos. C. Purdy. John C. Thompson; Sec. Wm os A. 
Shaw; Fred. Flower, Anthony N. Brady and Giles Ww. Mead.—(Vv. 
104, 820, 825.) 
NEW YORK DOCK CO.—ORGANIZATION.— 


Incorporated in 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Oe, 
or aa fee ayes plan V. Ait 4. 7. jay -S -E 
of more than 21 malice.” of which 18 157 feet leased. osealles eac 


STOCKS AND BONDS.—Com. stock, $7,000 ta i-¥ cum 
lative, $10,000,000, all in shares of $100 each. gpg Ep 
the two stocks to share equally. Bonds, $1,200, doo in in +E, July rary 1908 
DIVIDENDS.— \0 2. 7%. ‘3. br 1906. 1907. 1908. 1909. 
On preferred % ---- ie 3% «4 4% Apr.,2 
In 1908, April, 3% and %% je. Oct., 2%. 
REPORT.—Re = A tral —: Jaly 31 1908, with balance sheet, 


in # 87, p. 872, $1,839 064; baa Rit 664: Inter- 
est on bonds, $478,000; « divs. (4 ¢ %). Fie, -000; 00; depreciati n charges, $50, 

: tments accoun 
2g IOERS. —Pres., David H. Ki sur, $4,076. Columbus 22. 


Iselin; Sec., Edwin T — Be har ae ar. E. Spencer. Office, 8 & 
Bridge St. (Manhattan) Y.—(: 86, p. 671; V. 87, D. 872.) 

K & pig RIVER FERRY.—Owns the “Astoria” Ferry 
between To. L. and foot of 92d St.. New York, and has three 
ferry-boats. ae stock, $750,000. 

oO IVIDEN DS.— e: . "97. "98. °99. - 01 to June 1905 
3 = yi Mo 50,000 ist 30- Py gold” un dae ev, 3 3H 8 inverest Mt, x 
ay ings “Trust Co. Directors—William A. Nash, Theo. F. Ji 
-K napp. E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 
uate YORK & EAST RIVER GAS CO.—See CONSOLIDATED GASCO. 
NEW YORK EDISON CO.—See CONSOLIDATED GAS. 
ORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898, 
y NEW vos ‘In April 1903 Del. Lack. & West, Rit. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700 were re- 
served for improvements: ali are redeemable at 110.—(V. 82, p. 164.) 
N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

K pury Ae. TELEGRAPH.—Successor to the Mutual Union 

elograph ©0, he stock carries dividends “8 ¢ % per annum under a lease 
from Feb. 15 1883 to West. Un. Telegraph, whichowns $2,385. 
700 = 9 ¥2°500, 000 stock (nar $25) and $3,043,000 of the $5 000,000 bonds, 


YORK & NEW JERSEY TELEPHONE.—O telephone 
net Ee eas license from the Company Staten Island, 
Long Island Cnelnding Brooxtya). in New ag 4 in counties of Bergen, 
Essex, Hu Middlesex, Monmouth, Morris, Passaic, Somerset, 
and Union. Total stations on Jan. 1 1909 were Mag Ag in 1908, 149 ,072; 


in 1907, 131,442; in 1906, 112,049. V. 82, p. 338, 
K.—In Oct. 1905 =e ausnerians stock was 2 ae from $15,- 
to $50,000,000. 1907 Issued $6,300,000 new stock at par. 
Stockholders subscribed 4, $5, yA 500 of the $5,047,000 new stock offered 
at par, payable 50% Jan. 16, ril 16 and 25% July 16 1909, or op- 
tionally in full on any of sald 44. 2 ing amount outstanding to $30, 242,- 


87, 1482. 
600. wit 3 sees. ses. 1894 to Apr. 1909, incl. 


ENDsS.— 
ag ee 7% yearly (now1% % ware 
- 163. 


T.—Report for year ending Dec. 31 1907 was in V. 87, 
BE geting $9,269, 407; net, $2,562,947; charges, $162,909; divs., 1,- 
766,275; bal., sur., $633, re In 1907, gross, $8,807,093. | Office, 8 1i- 
loughby St., Brooklyn, N. ¥.—(V¥. 87, p. 1424; V. 88, p. 297, 380.) 
N. Y. & QUEENS BLECTRIC LIGHT & POWER CO.—See page 168. 


NEW YORK & RICHMOND GAS CO.—See page 168. 





N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N. Y. & Westchester Ltg.) 
NEW YORK TERMINAL CO.—See Section Feb. 1909; V. 88, p. 1005. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date —.e pal, When Due. 
For explanation of column headings, &c. see notes on of Amount Rate wi Where Payable, and by| Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. a 
N Y Mutual Gas Light—Stock (epee. see Cons Gas) .......- weve $100| $3,500,000/6 In 1908 J & J\Checks mailed Jan °. 1909 3 % 
N Y Mutual Tel—Mut Oa. tle a < ~ 9 drawn..... --Nc| 1881 1,000; 5,000,000 6 Cos M & NN Y, West Union Te} May 1911 
New York & New Jerse aT EaA Ae nae 100} See text. |7in 1 o- 15| Bkiyn, 81 Willoughby St) Apri 5 709 1% 
M (now Ist) $1,500,0 SPs ar aey es -Mpc}| 1890 1,000} 1,195,000 5¢ & N/|Metropolitan TrCo,N Y |May 1 1920 
Mew tecnc $2800 500 Le — i.e Oh °° asi ee eS FF cng: “eee Rede: RE 
mt “ase eee eee eee eee ewe nee ween WE AU eee eee e ’ 
N Y's Richmond Pope iol & Seleg 1 gold Ted tha c*| 1901 1,000| 1,463,000 5¢ iM & N|Liberty National Bk,N Y|May 1 1921 
New York Telephone—Met Tel & Teleg ist M sg f..-..--. cé&r| 1888 1,000; 1,737, 5¢ \M & N/(Office, 15 Dey St., N Y |May 1 1918 
Niagara Falls Power—ist mortgage gold-.........-..-.- Ce| 1891 5600 &c| 10.000.000 5¢ | Various Winslow, Lanier&Co,NY\Jan 1 1932 
DOBOREGIES GE 6 ond cccne ewan cameo ap cddoc<egna c*| 1900 1,000} 3,000,000 6¢ \|A & Metropolitan Tr Co, N Y\/Apr 1 1910 
do do Convertible Gan o oS se ons tikaie lai Moc*;| 1901 1,000; 3,000,000 6¢ \A & O|Winslow,Lanler &Co,NY\Oct 1 1911 
do gold not convertible, redeemab n Oct 1911_.| 1904 1,000; 1,980,000 6g M & N do do Nov 1 1914 
do do red Oct 1911 $5,000, 000 (Can col ser C)S| 1906 1,000; 1,096,000 6 c. M & N a) 4o Nov 1 1914 
Niles-Bement-Pond Co—Stock com (V 83,p 1350); .... 100; 8,500,000\6 In 1908 M (Checks mailed M 20 "09 1% 
Pref stock 6 % cum $3,000,000, in 1911 at SEs ccogpece ee 100} 2,000,000\6 in 1908 —F do Feb 15 09: 1% 
oan © 7 aes $ heom Dret stock gu red (text); Sgowdwoce woes |eneccces| 1,225,000/6 in 1908 F do Feb 15 '09 1% 
Niles Tool Works 6 % cum ae og ee yee onan ace sone lancchitin 1,000 ,000/6 in 1908 M po4 ch 31 °09,1 
Ridgway Machine 6% cumulative pref wnat 1dnnsemie 429,000 6 in 1908 ° Apr 1909, 1 
Tints (ek tines WONT TENG. ..52n-+a-+---0--2200.. bow. Looneune 126,000 5S |F & A Elk Co Nat Bk, + i a Feb 1 1934 
North American—Stock $30,000,000 .-.....-.-.-..---.---- 26 a0 100) 29,793,300 See text., Q—M__ 30 Broad Street Apr 1°091% 
Coll trust gold notes $5,000.000 red 101 after 2 years. Mo.c*| 1907 1,000; 2,500,000) 5¢ M & N do y 1 1912 
North western Gas-Light & Coke—Consol (now ist) M gold_ 1895 1,000 250,000, 6¢ J j|Equit Trust Co, Chicago Jan 1 1915 
Consol M $2,000,000 gold. ....... rthioddnedccoeota 1898 500; 1,750,000 5¢ —M do Dee 1 1 
Cicero Gas first mortgage.....-.-.- UPKb ed SRDoeocesccage 1892 1,000 500 } 6 J \|Merch L & Tr, Chicago (July 1 1922 
do Gen & aret 5.000 ,000 ¢ gu “prin & int... ECc* 1902 1,000| 1,770,000 5¢ J & J Equit Trust Co, i July 1 1932 
North western Telegraph—First mortgage 6 i. PAD j= B 1904 | 500 500, 4% e¢J & J West va, Teleg Co, N Y\Jan 1 1 
Ontario Power—ist M $12,000,000 auth fred (text)....c*, 1903 | 1,000| 4,757,000 5¢ F & A pore * of Com se a Feb 1 1943 
Ontario Transmission ist M cup & 1 fio to May 1916.._' 1905 | 1,000' 1,145,000 5¢ M & N' May 1 1945 
NEW YORK TELEPHONE.—Has exclusive rights under a per- | tion ls mortgage trustee. Sinking fund, $1 iS bemaning 2 
petal license from the American Bell Seenteee at 3 the tele mene 1909. They are sabiees bo can as 110 on 2 to. 2 1913. hd Pa 
usiness in city of dew York and suburbs. V. p-.* 29. ~~ T 1427; V. 82, p. 632; V. 85, 26; V. 86, p. 1413. Ontario Transmission 
in service Jan. 1 1909, 409,604,  jealee 384,675 in So (including uaranteed bonds ($2,000,0 authorized ue), V. 82, p. 395. Stock 
PERE yOo., V. 76 lines , operated ae * Pp. =: me. 1900." .82.D. 1273 City ntario Power Co., $5,000,000 authorized. 
wa 6, p. uction m35C uly vad OFFICERS.—Pres., z J. J. Ataae ies V.-P, Francis Sec. and 
as in Dec. —— Dg. bye oa ae $100; which Treas., R. C. yo Fali Graneles Ro: <4 Fidelity 
American Telephone & Tele 1 1906 owned $38,218,700 Bldg.. Buffalo, N. Y. _ oo, p. 550; V. 88, p. 297, 1005.) 


and Western Union Telegra . ay. fom 1908 $9,733,100 (pledged x er 


its Pes =< of 1906), and $ 36 488,700 —e held In its treasury. ue 
: V. 83, p. 1350; V. 86, p. Reduction in rates, V. 82 
Bis, Vv. § 1. Bs 780. Dividend a A, soine years, 6% annually, in 19 
%. V. 86, p. 232. Office, 15 Dey St., N. Y.—(V. 3, D.297.) 


bor 19 YORK TRANSPORTATION CO pth a page 168. 

NIAGARA FALLS POWER CO.—See page 168. 

NILES-BEMENT-POND C0 ORGARIER TION -—lpesrpernted in N. 
J.on A 11 1899 as a consolidation. Does much of the heavy 
trade of the country: V. ae &, Sts Owns entire common stock ($1 .525,- 
000) of the Pratt & Whitn . guar. 6 % on mn the latter’s $1,225,000 pref. 
stock (subject to call in 1911 1 at pa) provi Sov eas 
same on its — aoe V. 71, p. 139 70, Ai p. 1288, V.72 143. v7 78, 

Plage, . 1734. Also owns entire stock of Niles Tool Works 


1890. 
and Pratt & Whitney Co. of . 
quired. V. 81, p. 977; V. 83, p. 1350. Decision Feb. 1909, V. 88, p. 568. 

DIVIDENDS— Nov."00- "00. "01. "02. "03. "04. "05to'08. 1909. 
Common, per cent....}; ---- 3.66 8 7 6y'’rly Mch,1% 

» per cent... pnt ’ pt, x (.-Feb 

Also 40% in common stock ($2, ) . Stock Jan. 2 1907. 

by ear sone a 1905, V. 4 p. 153. Pres, Ro. McKinney; Treas. 
and Sec., Chas. L. Cornell, 111 B’way. N Y.—(V. 88, p 56s.) 

NORTH yest ye CcO.—Organized in 1890 under —~ of New 1% 
and controls the Milwaukee (Wis.) Lt. Heat & Trac.Co. (see Electric R % 
——: 1.4 the Detroit hw .) Edison png (V. 81, p. gh D: aise the ium 





Electric Ligh we, ap Co. &¥. 79, p. 2751; V hp, tov 32, Mer 
r t ‘ower * a * * 7 . 4 
v.85. Dn. tor: vv 86, p. 1046), Bi 3? Gas Light Go 78. oP 1273" 


1378). St. Louls coins Gas Co. (V. 84, p. 278) and Univea ion Mississippi 
River Power Distributing Co. (V. 88, 999) 


Pp. 
The West Kentucky Coal Co., with $3,000,000 stock and pas authorized 


issue,of $5,000,000 ist mtge. 25- “year 5% bonds, of which $2,000,000 have 
been issued, the interest being guaran olds in fee, or by mineral 
rights, over 28,000 — of coal’ lands acquired in May 1905. V. 81, p. 35, 


563, 1178; Vv. 88, Pp. 

eh es ln 1907 s2, 300 ,000 of a $5,000,000 issue of collat. trust gold notes 

secured by $5, ,000 Laclede Gas Light common stock and 

32. "900. 000 Taion Electric’ Light & Power Co. of St. Louis stock, additional 
collateral t eposited, if necessary, to Maintain the oP Phe pa value of 
the sinned. secur? es at ail times at least % 30% In TT t+) my a value of 
the notes outstanding. V. 85. p. 1185, 1252, 1310; 

DIVIDENDS— y ees ete to Sent, me. Pom lyg 1909. 
See = a 5 (1% Q. -Mar.) 0 Apr.,1% 

REPORT, &c.—Report - out ending Dec. 31 1908 in V. 88, p. 292, 
999, showed: Total income, $1,723,186; gen. exp., &c., $91, 962; taxes, 
35, 260; int., $176,800; bal., -. : obs 449, 163. n Dec. 31 1908 owned: 
Stocks, $28, 566,216; bonds, $4,520,833; and balance sheet showed loans 
payable, none; loans and accounts receivable, $2,068,287; cash, $669,525 


DIRECTORS.—Edward 9: Kensbey. Jon I. Beggs, C. a; Wetmore 
Ss. W. Burt. Edwin M. B ae n Cromwell, G.R. Sheldon, 
Charies F. Pfister, Festus J ade, ay Ss. So Smithers, Adolphus Busch, 
reckinridge Jones, ye. H. Hutt F. Vogel Jr., onan aries A. Coffin, 
James Campbell, W. J. Curtis, Henry . W. Wetmore: 


Mallory. Pres., 
Sec., Silas W. Burt: Treas. 00. R. Sheldon, "30 Broad Sw 87, p. 
1424; V. 88, D. 292, 297, 


NORTHERN UNION oad: CO.—See Consol. Gas Co. N.Y City. 


NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sevs. 2. + 75, p. 397, 665. trolled by interests 
friendly to People’s Gas Light & Stock, $4, 175,000. 
pe aa tee tt ril 1903 > iy Sad 1906, 1% quar; since to Jan. 1908, (7%); 
Neison A MoCleary. 1 Pres. Office, Chicago.—(V. 86, og ete. ) 


Con 
Coke Co. of Chicago. 


soneawanrs N TALE GR ARS -—ume 3 10,000 miles of wire and is 
to Western Union for 99 years, w tees dividends at 6% on 
$2,500,000 stock (par $50) and p. & 1. on an Guaranty, V. 79, p. 216. 


OGDEN GAS (CHICAGO) .-—-See People’s Gas Light & Coke Co. 
OMAHA WATER CO.—ORGANIZATION.—Successor in 1896 of Ameri- 
Co. of Illinois. plan 


can Water- Works . per V. 62, p. 1085. 
Preferred are sub to call at par, dividends payable at Farmers’ 
Loan & Trust Co.,New York. In April 1908 the Appellate Court held 


valid the appraisal ‘of the Plant at $6,263.295 re the ordinance of 1903 
authorizing the city to purchase, = May ’. te the electors will vote 
on purchasing the plant. See Vv. . 921; V. . 170; V. 88, p. 1005. 
Divs. paid on 1st pref., 5% ah, 4 so 1905 = -; none since to Apr. 
1909. On 2d pref., 1% 1899; as 0. 3%; 901, ie ER: 1902, 2%; 1903, 2%. 


Common ML ee Nabe +? nT... modekekin mhbebee 
1st pref..5 %,non-cum 650 F&A $614.3 300 Aug. 10 05, 2 
2d pref.,5%,nou-cum 50 F&A 858,000 Aug. 10 '03, 1 

lien gold 5s,)1,000 5 J&J 1,247,000 J 1916 
$1,500,000 _....-.. Su to call at 105 %. 

Consolidated gold, $6,-|1,000 5 J&J 3,543,000 1946 
UY Reese Subject to call at 105 

. Theodore C. Woodburv, New York; Sec.. Howard ansfield. New 


York: Treas., Stockton Heth, Omaha, Neb.—(V. 87, p. 170; V. 88, ay 1005.) 
ONTARIO POWER CO.—ORGANIZATION. mg oy al 
of Canadian Parliament developing 


charter an Ise 66 000. ° 
dian side of Niagara Falls below aaweeee Fails: 000 f ? partnstalled in 
Total development to > 200,000 A DP. 84, p. 1 D. 
The Niagara Lock & Ontario Power mn. pw BL ig under * ew 
York law, has contract to buy 60,000 h. ne . With privil = taking 120,000 
more 4 ‘ od ey July i 1950, with renewal rights for 60 years more. 
V. 81. , 1439; V oe V: 83 P- 628; V. 85, p. 225, 226.) Con- 
tracts with taro eork and pea es, V. 84, Pp. 1490; V. 85, p. 1522; 


Vv. LF 2 
12,000, fC issue) are limited to 


DS Tine bonds 
$4 ,300,000 ‘for the first 60 h. p. The Toronto General Trust Corpora- 








OTIS ELEVATOR CO. Sen tae Nov. 28 1898 under the laws of 
New bans one took over about 13 plants. See van . 545: V. 74, p. 271; 


V7 52:V 83,p 441. Injunction. V. 82, 
Divi ends on July 15 1899 to Ap~. ae ‘~~ incl., 14% % quar. 
(6% per annu common, tai id 


1903 to 190 “tinel., 2% yearly 
in April); in 1907 to 1909, 3% (A. oO. isye 

port for year ending Dec. 31 1908, with balance sheet, in V. 88, p. 745, 
showed net earnings over interest and renewals, $832, 773; div. of ‘pref. 
(6 ee s $378, 375; =. on com. mie 7, bist 259; charged off for depreciation, 
$213 bal.; su $50, 17 Battery Place, New York.— 
c¥. sa 4 629, 691; Vv. ey Pp. "719; v. sR p. 745) 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship 


Company foceins, “Se ania Santee stock), which o six 
steamshi a (22 steamers) plying along the entire Pacific 
Nome, to Mexico. Also owns all the securities of the Columbia & 
Puget Soles "Ri. (standard Sade Seattle to Franklin, Wash., &c., 
branches, 57 miles; the the Pacife om =: (narrow Ss sue) . Port San Luis, 
Cal., to Los Olivos, &c., hes, 90 miles; fic Co ~ 
owning mines, ‘with'3 wiry acres at Franklin, Wash.; Black 


Franklin 
mond mines, with 4,670 acres be Black ——, b baer ; Newcastle mines 
with 2,520 acres at N “Wash., and South Prairie mine, with 1.146 
acres at Burnett." Wash.; and coal- handling plants at wos San Fran- 
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 


DIVS.—Since’07. Feb.’08. one ¢ "08. Aug.’08. Nov.’08. Feb. 09. May’ 09. 
mmon % 1 1 


screen 1 1 
Been i 4 1% 1% i 2 
Second pref_--. z 1 1 1 1 . s 
4% on second p: and common, these stocks deve outdie. 
EARNINGS.—8 mos., Viger os “ae Sa Gross, $4,213,547; net, $579,722 
July 1 to Feb. 28. 1907-08-____. Gross, 5,186,624; net, 819,911 


REPORT.— eee pate enteae Fase 30 1908 in V. 87, oe 1102, 
showed gross of and » $3,693,389; BE det. s 173 101; 
rafl lines, gross, $811,076; met, $296,393; coal partment, &c., gross, 
$2,768,493; net, $1,021 064. 





Total results in 1907-08 were: 
Gross earnings mina be as es $7,272,958 | Interest on bonds, &c____- 9286, 678 
Op. expenses and taxes_. 8,220,626 Depreciation, &c_._....._-. 14,806 
—--——| Div. on 1st pref. (5%)... 7 .250 

Net earnings. .......-- $1, 052 ,332| Div. on 2d pref. (544 %)-__- 210.000 
Other income........... 18,812 | Div. on common (5% %)_-. 367,500 

Total net income-_-_.-_-. $1,071,144! Balance, surplus...._._ $44,109 

For 1906-07, , $7,406 495; net, $1,419,879. 

OFFICERS, &c.—Chairman of the Board and Pres., Cannon; 
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., John Kean: vps W. M. 
Barnum; Sec. and Asst. ., Clifford C. Fay. N. Y. office, 10 Wali St. 
—(V. 87, p. 1084, 1102. 


PACIFIC MAIL py oy ee ~- Nov. 1900 the Southern Pacific Co. 





acquired $10 005,000 of the k (V. 71, +p; 1 1015). 

IVIDENDS.—1896, Th inet, 2%; * 2 15 Fei *99, 3%; none since, 

su usfbeing invested in new vessels, &c. $20,000,000, par $100. 
EPORT.—Report for 1907-08. V. 85, +B: 148. 

—- wey . $4 650.048 $5 $12 917 $5 roe 822 
Cent. Am. Gov. transp. | 15.18 "15.18 "15,180 - ° 15.180 
Miscellaneous __......_. 182.601 168'019 196,240 167,781 

Total earnings__._...- .336, 839 5,724,337 $5,775, 
Net oxaee RES Peet 817 bar stir tr| 055738 237 bar 44 

E. H. Harriman, Pres.; Millar, Sec.: Willlam Mahi, Comp.: A. K. 


Alex. 
Van Deventer, Treas., 120 Broadway, N. Y.—(V. 87, p. 163, 483.) 


PACIFIC TELEPHONE & TELEGRAPH CO —ORGANIZATION.— 
Incorporated in California Dec. 31 1906 as an amalgamation of the Pacific 
States Rg en e & sbeient an Pe Co., Sunset a rr. ty Telegraph Co., &c. 
Operates ‘“‘Bell’’ m on Pacific coast. , 163. Stations in 
use May. 1 1908, ae 959 

Stock, common, $18, 000, 000, all outstanding; preferred, 6 %, $32,000,000 
authorized; outstanding, $18, 000,000. ne of stock owned by Amer!- 
can§Telep. & Teleg. Co. Dividends paid regularly, 6% per annum. 

BONDS.—Of the “first and collateral ag 5s of 1907 ($35, oo 000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Tele vos & Telegrap h Co. 5s and 6s 
which are being reduced ~ a — fund,on retirement of which they will 
be secured either directly y deposit of securities by a first lien on the 

m, and the $12, 000. 000 —e unissued, together with any 
to retire the Sunset bon ds, may be used for extensions, additions 
pe to 66 2-3% of cost thereof. 

“Sin fund inning 1913 will retire annually % of 1 % of outstanding 
bonds, Including tho ose e Ly fund, or about 30% of entire amount to 
maturity Vv 


REPORT. ae ey calendar year 1907, V. 87, p. 163. In 1S 
$10,699,650; net over interest, &c., $1,775,471; past. div., 6%,» 
1 ,080 ,000: bal., sur., $695,471. ——f¥, 88, p. 689, 751, 825.) 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 


GANIZATION grepossaparasee in Pennsylvania in 1906 with $5,000,000 of 
authorized capital (of which $2,250,000 is outstanding, $100). 
Had 999-year lease of Penn. = & Coke Co., Beech C Coal’ & Coke and 
allied properties (V. 84, p. 453), and 

coal lands and surface, chiefly in Blair, Cambria, Ch and Indiana 
counties, Pa., collieries, railroads, electric light com &c. Pro 

of P al & Ooke Sag include stocks of Webster & Co e 

884; V. 513.) Beech vs 20. Wv. 7 


(Vv. 72, 
p. 582; Pie D. ‘1i0, V7 79, pay 1706), &c. See also V 

BOS contents Wit Gent. V7. Goal Go 16. 986, 1438. 
& Coke Co.,, bs ee. 


Watkins w Aug. 15 1 mpnetver oe te ater A 
6% 2-Year Your certificates auth. see 000, dated 908 ¢ cy receiver's 


eat ore rues becde meet 
int. on underlying ae ny ‘in of which $1, 000. 0¢ 000 has Gon sold. 
V. 87, p. 483, 1162. 















































160 INDUSTRIAL STOCKS AND BONDS. | VOL, LXXXVLIL 
| 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt 
| Date | Size, or pal, When Due, 
For ezplanation of column headings, &c., see notes on | of Par Amount Rate When |Where Payable, and by| Stocks—Last 
first page of tables. | Bonds| Value. Outstanding % Payable. Whom. Dividend 
| 
Otis Siva ter Bees common $6,500,000 _......-....------ | wcae loeeesecs $6,375,300/3 In 1909|A_ & O/Office, 17 Batt’y Pl, N Y|/Apr15'09 1% 
se ferred 6 % non-cumulative $6,500,000....------- eees $100; 6,310,000 6 —J o ,do Apr 15'091% 
Pacific Coast Co—Stock common $7,000,000 (see text) ------ osee 100; 7,000,000|See text. F (Checks from Co.’s office)May 1909 1% 
First preferred stock $1,525,000 5 % non-cumulative- ----- és ts le 100} 1 525.000/5 in 1908 F do do » ay 19091 4 % 
2d preferred stock $4 000, “y 4 7 non-cum (see text) - ----- ‘ 100} 4,000,000/Sae text, —F do do May 19091 
First mortgage $5,000,000 gold_.._.......-.------- Ma c*| 1897 1,000; 5,000,000 5¢ |J  & D/\Manhattan TrCo,N Y_ |June 1 1946 
"ea Tel & Fue Sunest iss & Teleg first mortgage...) 1893 |--..--.-- 95,500 6 J & J|Wells-F, Nev N Bk,S FriJuly 1 1913 
do consol M red beginning Oct 1913 at 105-.-| 1899 |-.-.-..-| 2,250,000 5 A & O/Old Col Tr Co,Bos or SFriOct 1 1929 
Fist & coll tr M $35,000,000 g red 110 beginning 1922 sf._| 1907 1,000; 20,000,000 5¢ J & JUS Mtge & Tr, NY;&SFriJan 2 1937 
Penn B Cr & E Coal—Seriai s f gold bonds $3,000,000 text_.$| 1906 |.-.--- 00 5¢ A & O/}Oct '08 coup not pald. soe apie 1945 
Penn Coal &Coke—Con ist&coll tr M gsf (oth bas ¢ see txt)c* 1903 500 &c;} 5,660,000 5¢ M & S/|Sept. ’08 coupon tat id|Se od 1953 
Pennsylvania Canal—Gen M $5,000 ,000 Interest guar------ 1870 1,000; 1,948,000 6 J & J|Broad St Station, Phila|July 1910 
Pennsylv Steel Co—Pref stock 7 % non-cum $25,000 0,000 bees wees 100} 16,500,000|7 in 1908|M & N/Checks mailed May : O093K%% 
Bonds of Subsidiary Companies 
Old Pennsylvania Steel first yond currency ...... GPr| 1887 1,000; 1 000,000 5 M & N/|Philadelphia office. Nov 1 1917 
Maryland Steel first mortgage currency. -.-...-..---.--- GPr}| 1892 1,000; 2,000,000 5 F & A do Feb 1 1922 
Penn- Maryland Steel Co consol mtge 37,000, 000 gold GP c*; 1895 500 &c| 4,000,000 6¢ M & SiGtrard Trust Co, Phila (Sept 1 1925 
Spanish American Iron ist M gold guar red text ..GPc*&r| 1907 1,000; 4,794,000 6¢ \J & J/|Philadelphia July 1 1927 
Collat trust loan Cornwall properties s f red (text) ..----.--- 1902 1,000| 6.600,000 5¢ \A & OjOffice, Philadelphia Oct 1 1932 
Coke oven wee i due $150, 000 vay call teria 80.0. 1975) GP} 1905 ,000 875,000; 4% ¢ J & D/Office, Philadelphia To June 1 geis 
Pennsylvania Steel car trust b bonds gold $25,000 yemtty .<-- 1900 1,000 ,000 5¢ J & J Office, Philadelphia. July 1 09-"1 
Maryland Steel car tr bonds g $60,000 due yearly call 105_..| 1902 1,000 240,000 5¢ \J &  J\Girard Trust Co, Phila (July 1 ’09-'12 
este ’s Gas Light & Coke (Chicago)—Stock $35,000,000___-.| --.-- 100; 35,000,000|See text.| Q—F | Lawyers’ T & T Co. N Y|May25’091% % 
_—— ated mortgage for $10,000 000 gold_...Cec*| 1893 1,000; 4,900,000 6g A & O/\Central Trust Co, N Y (|Apr 1 1943 
Light & Coke first athe ARS FP c| 1887 1,000; 10,000,000 5¢ J & J\Cent’'l Tr,N Y:; & Chicago|July 1 1937 
Sanodones Gas ist M gold ad A Ty > Se Cec} 1886 1,000; 4,246 000 5¢ J & D \Cent’l Tr,N % . Chicago|Dec 1 1936 
‘Lake Gas first mortgage age gold i ck en Se nebbeacaakaeen IC; 1885 1,000 300,000 6¢ J & JI Tr & Sav k. Chicago| July 1 1915 
PGL & C—Refunding M $40,000,000 gold_----- Fe*&r' 1897 ,000' 12,400,000 5¢ 'M & S Cent’! Tr,N Y: & Chicago'Sept 1 1947 _ 








Committee for Penn. Coal & Coke Consol. 1st & collat. trust 5s.—John W. 
a Chairman; Alexander J. Hemphill, Sec.; Guaranty Trust Co., 


N. » depositary. V. 87, p. 483. 
Secure of Operating Cos.— Date. Interest. Outstanding. When Due 
Penn. C.& C Co. com. stk..-.-.-. nisin ti SOMERS ssoasccawe 
exe. J poe 6% non-cum.-_-_--. aphaue RS ETS TAS 
Webster C. &C. istcon. M. 1902 v. .M-S se March 1942 
(Sept. 08 coupon pald Nov. '08. 87, p. 1162.) 
ihn cop C, & C. Ist M., Ser.A,| 1902 g.J-J 1,200,000 July 11932 
., red. 105, s.f., 3c. ton. JInt. at PA 0 Ae Trust Co., Phila., trustee. 
Consol. 1st & coll. t — M.- See table above. 
Chest Creek Land & imp. p-|3808 4A-O 216,000 Oct. 11924 
ED Mitristes win ac ooo ass To be retired $12,000 yearly. 
eech Cr. C. & “9 Py »}1904 g.J-D 2,784 000 a 11944 
ss oe ey gu. D i}Int. at Stelaverbocher Trust Co., , trustee. 
Gi, 00 each) iSink. fund 3c. per ton; mininum, ae ido yearly; 
we 80, ke 364) .c*}V. 78, p. 1910; V. 79, p. 1706. 


BON DS.—The sink. fund 5s of 1906 will mature on Oct. 1 yearly, begin 
ning 1911, viz.: 1911 wg ayo! $50,000 yearly: 1921 to 1945. $100,000 yearly. 
V. 83, p. 441; V. 84, . Car trusts. $432,000. Scranton Trust Co. 

trustee of consol. 2B Ye, V. 77, p. 2102; V. 82, Dp. 284. 

EARNINGS.—Gross earnings of Pennsylvania Coal & Coke Co. have 

een about $8,000,000 yeasty, V. 87, p. 483. 

Pres., James Kerr; V.-P H. Watkins; Sec. and Treas., A. G. Ed- 
wards. Office. 17 Battery Place —( V. 87, p. 483, 1162.) 

SR RBSYLN ANS A STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same fame and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850 = oe = iron; two Bessemer plants, capacity 800,- 
000 ome. and one ope plant, capacity ms py tons of ingots; two 
war ple ° lane V. 77: D, 640 m000 toner a shipbuilding and a bridge-building plant 

773), a complete frog and switch-building plant, &c. 

“Take he entire. $2 400,000 stock of the Spanish-American Iron Co., 
Hy ged on 400,000 to 500,000 tons of” ore annually, and owning about 

000 acres of land near Santiago, Cuba; also an extensive property of 
abows 28.000 acres on boy on of Cuba near <og Bay, in process of 
ronment We 62, p. 77 P: 393; V. 76, 917; V.77, p. 1229; 
V. 78, p. 149 85, be 286, 288. ot) V. 86, p. 4255 484; 'V. 87, p. 100.) 

Has also eudamte a majorit interest in the Cornwall Ore Banks Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of 
the $800,000 ‘stock of the Cornwall & Leb. RR. . 75, p. 345, 397; V. 72, 
Ri 1241, 1283; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111. Owns Penn- 

ary Coal Co., with 16,000 acres of coal in Indiana Co., Pa. V.82, p. 1100. 

STOCK .—Common stock authorized, $25,000,000; oumsending. $10,750,- 
000 ( $100). Preferred, see table above. V. 72, p. 124 

In June 1901 Pennsylvania RR. and affiliated roads purchésed $10,000,- 
000 each of common and preferred stock. V.72, p. 678; V. 79, p. 269. 


DIVIDENDS.—On pref. stock Nov. 11901 to May 1909, a, 7% y'ly. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa. 

and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; peatigs oe fund br - 
cents per ton of ore mined, but not less than $150,000 yearly <p.i8 

The Spanish-American Iron Co. 6s of 1907 (originally $5, 600. 00, 133 
issued) are guaranteed, prin. & int., by endorsement; they are callable in 
whole or part at 102 % or for asinking fund of 30 cents per ton at par and int. 
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. 629. 


REPORT for calendar year 1907, In V. 86, p. 1157, showed: Earnings 
of operating com anies over charges and depreciation, $2. a ,090, against 
$3,633,237 in 19 dividends (paid to Penn. Co.), $1, ,000; ‘balance, 
$1,241,099; total receipts of Penn. Co., $1,265,377; bal., hy over expenses 
($35, 500) and 7% div. on pref. (incl. 3% % paid May 1908), '$74, 877; com- 
bined surplus of operating and holding companies, $1, 315,967. Office, 
Philadelphia; New York office, 71 Broadway.—(V. 88, p. 509.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aue, 2 1897 of the companies forming the old Careee Gas Trust, 
64, p. 1088; V. 65, p. 235. In Feb. 1907 the den Gas Co. and the 
Universal ise Co. were leased for about 34 vee. ine den sd ’s emg t 000 
bonds and other debts belo guaranteed. 7 ye 394; V. 78, p. 1785; 
V. 72, p. 244,91. As to Northwestern Gas vight ante. see that co. 


PROPERTY.—In service January 1909: gg 7 mains, 2,366 miles; 
meters. 469,024; public lamps, 21,085; V. 78, p. 1501. See V. 66, p. 382. 

The price of gas has been fixed at 85 cents per i ,000 cubic ft. for years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without ger to by ee fy 8 rene to maintain its validity in the Mills 
sult (V. 78, p. 346; V. 8 84, p. 342), the lower court having de- 
clared It illegal. “Cine u. 3. Cnt tS Court affirmed the name of the lower 
court in the Mills case. See ordinance at length, V. 82, p. 574. 

STOCK.—In Feb. 1909 stockholders were offered the $2,030,900 stock 
in the treasury at 9; payable March 31 1909, raising amount outstanding 
a i 000,000. 88, p. 454, 689. 


} 1903. °'94. °95. 96. '97 to Nov. ’05. '06. '07. "08. 1909, 
Per aot 4% 3 4 Sc.) 6 2 4, 6 oat 6 Below, 
In 1909, »1%%; May, 1%%. 88, p. 454,'948. 


BONDS, Hes. —Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire a bonds. of which $9,600,000 has been issued. 
The balance ($10,954,000) , of which $2,800 ,0CO has been sold, was as ry 
for additional property, improvements or betterments. V. 6 . 672° 
V. 79. p. 155; V. 84, p. 1555. Guarantees p. & i. Ind. Nat. Gas & Gn ref. 
5s ($6,000,000). See V. 84, p. 388, 1430; V. 83, p. 1293; form, V. 87, p.1302 


REPORT.—Report for year ending{Dec. 31 1908 in V. 88, p. 450. 





years ending Dec. 31— 1908. 1907. 1906 
UI oo a i oan as ew a hak a $13,738,970 $13,146,368 $11,680, (644 
Net over operating expenses__.__ _ _- 5,516.3 45 ‘ ,742 4,892 741 

peees. O68 DORGS.. cc nccecnccnecs 1,884,300 1,810,550 1,819,300 
SPINEL 8 cc Oc u conto wdicinancetad 876,351 "843,409 "782 '220 

ween TOe MOG ee $2,755,694 $2,518,783 $2,291,221 
IG 0s, cao ss ts. sh th sc aie ads (6)1, 978, 146 (6)1, 978, 146 (5)1,648 ‘455 


DIRECTORS.—C. K. G. Billings (Chairman), 
A.N. Brady (V.-P.), Walton Ferguson, E. G. 
W. P. Martin (V.-Ps.), W.S. 
Flook (Asst. Sec.). 
948.) 


Geo. O. Knapp (Pres.), 
Cowdery, J.F. ee. and 
McCrea Trees). L. A. Wiley (Sec.), M. 
Office, 54 Wall St., a 88, p. 450, 454 689, 





PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.” Section. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorporated 
in N. J. on Oct. 5 1899. Controls all electric-light properties of Phila., also in 
West Phila. and Chester. V. 73, p. 496, 680; V. 74, p. 1249; V. 86, p. 977. 


STOCK.—Auth., $25,000,000 (of which $12,250 in treasury); $13.50 


(54 %) [ra $25 share e paid in, including $2 25 pald March 1908 and $1 25 
June 1 1908, a $1 st dividend — rch 2 being applicable on account 
of the earller payment. V. 86. p. 

Dividends.—June 1902 to June isos. “incl., % yearly on ag yo pald 
in, and $1 ‘*stock”’ div. on March 2 1908; Re. 3%. 87, p. 1303. 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- 
200 wees used to purchase $14, 994, 100 of the $15, 000,000 Penn. Mfg. 
L. &. P. stock ($1,500,000 ald in) and all the $17,500 ,000 Nat. Elec. 
stock ($4,375,000 paid in) the balance to be retained to goawye a 
electric properties in naan gar | and adjacent counties. p- 
797, and official circular page 853 and official statement V, 74, i34 
Under agreemert of Oct. 12 1899, $2,000,000 old Phila. Electrie. ‘certifi- 
cates were 2 gaa iy + reducing the amount outstanding to $11,268,060. 

70, p. in Aug. 1900 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, p. 215. 

REPORT.—Year ending Dec. 31 1908, with balance sheet, In V. 88, p. 
998, showed: Total | er income, $5,244,964; operating exp. and charges, 
$4,285,301; dividends (54% %), $711,069; balance, surplus, $248,594. 

Pres., Joseph B. McCall; Sec., . R. Coe; Treas., Wm. P. Conover Jr., 
Office, 10th and Sansom Sts., Phila., Pa. —(V. 87, p. 1303; V. 88, p. 998.), 


mation COAL CO.—(‘‘Rail Coal Consolidation.”)—ORGAN- 
ZATION.—lIncorporated in N. J. in Sept. 1899. Owns about 150 coal 
oe and 160,000 acres of coal lands inc or within a radius of 40 miles of 


Pittsburgh, ether Ln ag some 5,000 coal cars operati over railroads 
aay = 3 a 2 ttsburgh. In Jan. 1902 leased Shaw C Co. V. 74, +P 
376. See V. 78, p. 765, 1449. The lease of the coal properties of the 


Pittsburgh RR. Terminal & Coal Co., having a monthly output of about 
ty ,000 tons, is to be terminated Oct. "311908. V. 80, D. 1238; V. 88, p. 
{n 1903 were purchased $15,00V.000 of the $20,000,000 common and 
$2,500,000 of the ry! 000 ,000 preferred stock of the Monongahela River 
Consoli dated Coal Coke Co. at $15 and $45 (of which $33.54 had been 
paid in July 1908)" | $50 share, respectively. Payment was — for 
the common in non- re bearing notes paid “hae Nov. earty 
for three years, for the preferred is AF 
semi-annual tm My begun Jan. 20 1904, equal to i . per ton of 
coal mined trom the Mono alka oot properties. 
Application to list, showing prop., stock, rights, etc. V. 80, p. 1919. 


het ele age tale 825.000. 000 first and collat. 5s of 1904 issued by the 
Keg, or oth oy, of Penn. are guaranteed, principal and are. sy 
poe tauren Coal Oo. They are a first lien on 60,000 acres of 
0 acres of surface, and by collateral trust on 7,000 acres of rot Hock. 
= Vailey coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to ze Gale A fy 110) on numerl- 
cal va ee ggoning with the lowest num See V aids w 5; V. 86 
- 1919 . To Jan. 1 1909 ee 398 ,000 of iad s wos yp RB 
y sinking fund Le canceled. V. 82, p. 389; V. 83, p. 327; V. 88, p. 683. 


BONDED DEBT OF SUBSIDIARY AND camer cos. 
Bonds— Interest. Outstanding. peng Al 
Northwestern Coal Ry. ist c+ 8 C-M & N om .000 May i 
Pitts &Cas Shan Ry (V.87, ‘Rone due F&A 150,000 Aug. 7000. 33 
pee. $10,000 reeTT Ocal one em 1910, 4933, 1916, 1919 and 1922. 
& Chicago Gas Coal Co __... J.& J 45,000 1909-14 
te ~ te To oi Sei 8 M & N 50,000 May 1909-10 
Mansfield Coal & Coke ist M., }f A-O 200,000 Oct. 1909-13 
guar p & 1. due $40,000 yrly. -- a 3 Corenial Tr. Co., Pittsburgh, Fe, 
ee CE i een waamine A 000 Feb. 19 
Pittsburgh & Moon Run RR. .-.-.-- 8 100,000 Jan. ipiz 
MOPED ith oo cohen are> c=. simedee 1 Sree epee 
Car trust gold $52,000 dues.a. 4%¢., M&N 624, 000 boy May 1915 
DIVIDENDS.—On pref., 1900 to Oct. 1903, 7% y in cash; on 
Jan. 25 1904, 15% % in ccrip. (paid off Nov. 25 1904); since Xo April 1905, 
inclusive, 1% %,. quarterly; none later to Apr.1909. V. 81, p. 269. 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, p. 683, soomed 
net profits, after ceri? tg expenses and all losses, $3,024,921; royalt 
depreciation, $1,516,408; interest on Lrg $1, 1042 797: special A ges A 
ments, $433,284; balance, surplus, $32,432 

R. Woodford 


DIRECTOR. —M. H. he ay (Chairman and Pres.), 
(V.-P.), A. W. Mellon, Geo Oliver, R. Rea, Solin A. Beli, James H. 
Beal, John I, Bishop, Harry Bronner, yh by Miller, C. M. "Underhill, 
Grant B. Schley, D. L. Gillespie, C. E. Wales, J. Denniston Lyon, hb. oe 
Flynn, J. C. Dysart and James B. Haines Jr.’ Treasurer is F. M. Wal 
Sec., F. J. Le Moyne, 232 Fifth Ave., Pittsburgh. V. 82, p. 696. Wa: “36 
Pp. 232, 424, 665, 725; V. 87, p. 291; V. 88, p. 682, 690.) 


POCAHONTAS COAL & COKE —See Norfolk & Western Ry. 
POCAHONTAS CONSOLIDATED COLLIERIES CO —V. 88, p. 235,825. 


POPE MANUFACTURING CO.—ORGANIZATION.—lIncorporated in 
Connecticut Dec. 12 1908 as successor of the New Jersey company of the 
same name sold per plan V. 87, p. 350, 1360. 


SECURITIES.—Stock, authorized issues, $4,000,000 common and §$2,- 
500,000 6 % cum. pref. stock in $100 shares. There are $800,000 6 % m 
notes, dated Aug. 1 1908, due $267,000 Aug. 1 1909, $266,000 Aug. 11 1910 
and $2 at, 000 Au Ug. 1 1911; the last-named series was drawn for yment 
on Jan. 2 1909 (Central Trust Co., N. Y., trustee), subject to call at par 
all or any in the order of their maturity, when drawn y lot. The new 
pref. stock will remain in a voting trust until Aug. 1 1911 or later, or trust 
may ae seeane ea iented #* me option ot ae onlay a 4 

The o rst pref. stock receives n new pref. an AS ta new 
common stock and the old 2d pref. 20% in new common. 

purchases for $800,000 the entire amount of mortgage ase 300; 00 
Pref. and $90,450 common stock. Of the pref. stock, $206-750 and $200°000 
common stock are to remain in the treasury. The new company ‘will 
own only the Hartford (Conn.) and Westficia (Mass.) plan 

The earni of the new company are estimated at $400,000, and as It 


is expected when the first installment of the notes falls due Aug. 1 1909 that 
the remainder will be retired from the proceeds of property sold, these 



































APR.. 1909. j INDUSTRIAL STOCKS AND BONDS. 161 
MISCELLANEOUS. INTEREST OR DIVIDENDS. \Bonds—Prinet- 
Date | Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When (Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Vaiue. |Outstanding % Payable. Whom. Dividend. 
People’s Gas (Chic -)—Conel’ d—Mut. Fuel Gas ist Mg. ass’m’d; 1897 $1,000) $5,000,000 5¢ \M & N|Central Tr.. N. Y.;& ChilNov 1 1947 
ee ee Oe re re See eee 1892 000 50,000 6¢ Q Equit Trust Co, Chicago|July 1 1917 
Indiana Nat Gas & Oll ref M se. 000,000 g gu___...----. Ce} 1906 ,000; 6 000,000 5¢ |M & N/|Central Trust Co 4 f May 1 1936 
Ogden Gas first mortgage $6,00 > @ Seve» fee F} 1900 1,000} 6,000,000 5¢ |F & A/Farmers L & Tr Co. N Y|\May 1 1645 
Philadelphia Elec—Stock $13 50 ae ~ sh paid in (see text) ___- mod 25| 24,987,750|See text.|J & D/Checks mailed Dec 15°08 3 
P Electric Trust Certificates gold $17,500,000 (see text).| 1899 {...._._- 15,014,142 4¢ \J & J\Land Title & Trust, PhilajOct 1949 
Edison Elec Trust Ctfs gold (Ed. stock as coll) ......... FP; 1896 100 &c 994,3 5¢ \A & O/}Fidelity Trust Co Pee After Apr 1946 
Old Phila Elec Tr Cfts (Penn H L & P stock as coll) .....-.-. 1898 1,000) 11,268,060 5¢ |A & O|Land Title & Trust, Philaj|Apr 1 1948 
Pittsburgh Coal—Common stock $32,000,000 ..........-..-- édee 100| 26,306,000) «00006 0s few nsdccleesscc deca ccpentunsece sccensecoccece 
- Preferred stock 7 % genes $32,000 Ty! shiadébebhasee . 100| 27,071,800|See text.| Q—J |Checks mailed Apr 25°05 1% % 
P C of Pa ist & coll tr M g gu red 110 8 f_.__-- UPi 20,602,000 5¢ iJ & J\Union Tr Co, PittsburghiJan 1 1954 
Pope Manufacturing—Pref stock 6 % cum $2,500,000.._._-- CES lane dnahelodiitwannlhcnbseths bndeds dh eahwn hheetanduece ce 
Pressed Steel Car Co—Stock common $12,500,000 -....... G 12,500,000|See text g—F } ice Bank Build- { Aug 30 '04 1 
Pref stock (as to assets) 7 % non-cum $12, 500, 000 _. 12,500,000 7 —F ing, Pittsburgh, Pa. ||Feb 25’091% 
McKee’s Rocks purchase money mortgage---.....--.---- 836,000). © 4...» “fassseaacy do do ae 1 1909 
ist M gold notes red due $500,000 yearly Feb....-... 1,000 ,00 5 g F & A/Morton Trust Co, N Y Feb 1910-1911 
Procter & Gamble—Common stock $10,500,000.._......_.. 100; 10,500,000|12 in °08 F 15\Co. Office, Cincinnati, O|Feb 15 ‘09, e 
. Pref stock (8 % cum) (See terms ined. May '93 “‘Supp”’) .--| ----. 10 2,250,000|8 in 1908 J 15 ° do Apr 15 ‘09 2 
Provident Loan Seder ne (not M) red 102% (text)...-.| 1901 500 &c' 2,000,000 4% & §$/105 East 22nd St, N Y t 1 1921 
Pullman Com pany—Stock $100 ,000,000_..............-..- biee 100|100,000,000/8 In 190 Q— N Y, Chicago & Boston|May15 ’09 2% 
Quaker Oats—Common s stock, we Sele eS eS Pe “Fe a odwe 100 ,487,200/8 in 1908;\Q—J 15)Checks mailed r 15 '09 2 
Pref stock 6% cum, $9,000,000______.....-.........-..- simoe 100} 8,532,900\/6 In 1908 do do Feb eS ee Be) 
Railway Steel Spring Co—Common $13,500,000 _..........- bons 100) 13,500,000|/See text..A & O —_— Fisk & Sons,N Y/jOct 22 '08 
Preferred (as to assets) 7 % cumulative $i3, 500,000_.._... _— 100| 13,500,000|7 in 1908; Q—M oO do Mar 20°091% 
1st M on Latrobe plant gred 105sf_.....-....----..- c*| 1906 1,000} 4,083,0 5¢ J & JI do an 1 1921 
Re Je Gey de FG WOO MOO cotviinssa died SOO 27 SOR e as 6 nba beens lias ct dka-neewdes ob leress cmbbanen 
Pref 7 % (also assets) cum (V 69, p 850) $25,000,000. _-_- dia 100} 20,416,900|See text.; Q—J (General Office,Pittsburgh|Apr 1 08 1% % 











should b be eaftichens 00 y 6% dividends on the pref. stock, $150,000 
leaving $250,000 applicable to the common Roe... 

Balance sheet of old co. June 29 1907 was in V. - 403, oven net 
profit on operations for 11 months ending June 29 1907 "$67,154 


REPORT of old co. for the voor cndies July 21 1906 was in V. 83, p. 1589. 

ers: Harry Bronner, Frederick cker and August Heckscher: 
Lv > Freedman, Albert Stickney and A. W. Pope; Henry W. 

L. Pope and Milton Ferguson. Main office, Hartford, ee 
ottiee, 21 Park Row.—(V. 87, p. 952, 1360, 1608; V. 88, p. 56.) 


PRESSED STEEL CAR CO.—ORGANIZATION. b phe > in 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel cawoment | companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars pe day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, p. 991, 
835, 729; V. 80, p. 169), which has plants at oe Ill., near Ch cago, 
and’ Anniston, Ala.; (2) Canada Car Co., Ltd. (V. 79. p. 2489, 2749), with 
plant at Montreal having a capaclty of 6,000 freight ana iso enger cars 
Be. annum; (3) Pennsylvania Car eel Co., with foundries at Allegheny, 

with a capacity of 250,000 car wheels annum; (4) also = Central 
Wheel Co. and the Pennsylvania Malleable Co. (V. 84, p. 447 

ag Beto t —The first mtge. gold bonds are tins to call in whole or part 
at par and interest on any Interest day. V. 72, p. 343: V. 74, p. 203; 
V. 75, p. 1305; V. 86, p. 1470. A $75,000 4% purchase money mige. is 
due July 12 1912. 

DIVIDENDS.—-.-.. 


OO Si SO. SB —_ TolApr’09 
Common, per cent 6 4 4 5 None 
Preferred, per cent __- 7.% per annum (1% Q. FP) 

a ag —Report for year ending Dec. 31 1908, with bal. sheet, was 
in V. 502, showing profit on operations, $265,478; depreciation 
$110, 000: Iv. on pref. (7 %), $875,000; bal., def., $719,522. In 1907, 
profit on operations. $2,907 ,920. 


Poor, 
Nie. 


DIRECTORS.—F. N. Hoffstot (Pres.). J. W. Friend (Vice-Pres.), 
Adrian H. Larkin (Sec.), James A. Blair, James H. Reed, A. S. Matheson. 
T. H. Given, James N. "Wall Y a SF poitice. 24 Broad St. 


ace, 
—(V. 84, p. 447; V. 86, p. 476, 1470: V. 88, >. 502, 509.) 


Phe oa og & GAMBLE CO.— Formed in 1890 under laws of New Jersey 
to carry 0 05, V, 80.1 conde. oils and glycerine business; enn in 
Ohio in gy! 80, ey 1916. In 1903-04 — a new — in Kansas 
City, Kan. ng about $1, 000,000. V. 76, p. 1196. t on Staten 
Island, N. ~— aad ‘completed in Feb. 1908. V.8i,p. i243, 1562; V.83, p.498. 
NEW STOCK.—Stockholders voted Mch. 2 1909 to increase the com. 
stock from $9,000,000 to $10,500,000, to pay for property purchased, the 
$1,500,000 new stock being o flered ase stockholders at par, payable Mch. 12 


to ‘Mch. 311909. V. 88, p. 381, 
yw ~~ eS as i» i -“ P '97 incl. ’'98 to "00 1901 to Feb. 1909 
Oncommon -.-.....-.-- cent. 20 yearly °12 yrly (Q.-F.) 


2 per 
* Also owe dividend of ts 2- 7% paid Jan. 2 1904 and 25% Dec. 1905. 
V. 81, p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 88, p. 629, 886.) 


PROVIDENT LOAN SOCIETY OF NEW TORS -—-tneerperated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 1 In Brooklyn. Certificates of contribution, $3,000,000. Divi- 
Conde as 6% yearly have been pald. V. 84, p. 629. See applications 
Tos. p. 2152; V. 80, p. 1182. Report for year ending Dec. 
1908 24 “Ghironicle. ”" Pres., Otto T. Bannard; V.-P., Frank Packer: 

Treas., James Speyer; Sec., Mortimer L. Schiff; Asst. Treas., M. G. Hopf. 
Executive office, 346 Fourth Ave., New York.—(V. 88, D. 381.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives of the Vander- 
bilts entering the board of directors. V. 69, p. 854; V. £0. In 1908 
began to manufacture steel cars. V. 84, p. "697; Vv. 87, R i 

eal estate outside plant must be sold. V. 78, p. 771; V. oe Dp. 1272. 
°00 to May’09. 


CASH DIVIDENDS— oe = "83. °84-°98. ‘99. 
8 yearly. 


Since 1877 %)-.---- --\8 y 9% yrly 8 yearly 6% 
In 1898 paid an extra caste dividend of ze % and stock dividend of 50% 


to distribute surplus assets. V. 67, 789, 840, 902. Also in Nov. 
1906 36% in stock to distribute ourplus. - 83, p. 1174, 1233. 
. 1298. 


REPORT.—Report for 1907-08 was in'V. 87, 
Years ending July 31— 1907-08. * 1906-07. 1905-06. 
Earns. from cars, mfg. profits, &c...$31,620, 241 $32,186,013 $29,588,642 





Speracing OXPERSOS. 5a - oss. tks $18,001,759 $17,388, peed $15,344,740 | 
pemreccenen CLOOT8, OO. oes ssn od 3:362,2 ,421,597 609,422 | 
d other sleepin cor A arrmeehe 467,320 49,342 744,421 

Dividends on capital stock......... 7,998, "356 7,476,878 5,919,984 
Net surplus for year...........-.- $1,790,568 $4,149,455 $4,970,075 


Total surplus July 31 1908, $7,046, 787. 


DIRECTORS.—Robt. T. Lincoln (Pres.), John S. Runnells, Henry C. 
Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, | 
Frederick W. Vanderbilt, W Seward Webb, John J. Mitchell, Chauncey 
Keep, George F. Baker.—New York, 15 Broad St.—(V. 88, p. 825.) 


UAKER OATS CO.—ORGANIZATION.—Incorporated in New Jersey 


ept. 20 1901. In Aug. 1906 the American Cereal Co. A ees mee 
v. 83, p. Ba he? p. 69 mills at Akron, O ay 
: pia Ia.; Peterborough, Ont.; and Battle Creek, ich.; 
fonses other m2 V. 81, Dp. 778. Manufactures various cereal food products. 


STOCK.—Stock, 39, 000,000 yh cum, pref. and $4,500,000 common, as 
increased early in 1906, the $1,600,00 er. Cereal bonds being retired 
June 11906. V. 83, p. 574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 

DIVIDENDS.—On pref. in full to Feb. 1909. On common, 14% and 
uns extra paid Oct. 1906 to Apr. 1909. both inclusive. 

EPORT.—Report for cal. year 1908, in V. Pep 747, showed: Profits, 

$1, BS ,748; divs., F369, 410; deprec’n, $154, 610; b surp., $101 ,72 

OFFICERS. —President, Henry Crowell; Vice-Pres., James H. 
Douglas; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Rail- 
way Exchange, Chicago, Ill. —(V¥. 87, p. 550, 1360; V. 88, p. 568, 747.) 


| p. 1303. 





QUINCY MINING —(V. 86, p. 424, 550, 1228; V. 88, p. 568.) 


PS hehe og STEEL SPRING CO.—lIncorporated in New Jersey on Feb. 
as a consolidation. V. hte p. 382, 482. <4 June '02 purchased 
the Steel Tired Wheel Co. V. 66, 185; v. 72, 444; V. 74, p. 1041, 
00; V, 75, p. 80. Total capacit Dec. 1906, 171 X00 being increased to 
235. 000) tons annually; also 62,000 steel-tired wheels. V. 84, p. 100. 


























DIVIDENDS on pref.,1%% wterniee. paid Sept. 1902 to Mar. 1909 
both inclusive. On com. . 2% April 1904: 1905 to oe 1908, 4% yearly 
(A. & O.); Oct., 1908, 1 % %: 1909, Apr., none; V. 88, p. 690. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was ba $4,500,000 

5% 15- — bonds being issued, a first lien thereon, but not a lien on other 

roperties. Annual sinking fund. $135.000. V. 81, p. 1496, 1726: V. 
2, p. 51: official statement. V. 84, p. 100, 


REPORT for cal. year 1908, in V. 88, p. 684, showed: Gross, $5,920,464; 
net over deprec’n, $975,619; int. on Latrobe bonds, $209,692; div. on pref. 
(7 %) , $944,986; div. oncom. (3%), $404,994; bal., def., $584, 053; cone 
sur. Dec. 31 1908, $2,270,942. Pres., Ww. H. Silverthorn: Sec., M. 
Parker; Treas., E. McCormick. Directors Mch. 1907, V. 80, p. 1000; Vie aa: 
p. 577. Office, 30 Church St., N. Y.—(V. 88, p. 629, 684, 690.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION.—Incorporated 
in N. J., May 3 1899. to consolidate 29 plants making bar and forge iron. 
Also owns 9 blast furnaces, Bessemer steel plant, mining properties in Me- 
saba range, extensive tron and coal lands in Alabama, &c.; coke plants at 
Republic and Acheson, Pa., and Thomas, Ala. (See V. 71, p. 545.) For 
pronerties, 68. D. 674; oy 70, D. 2283 V. 71, p. 454; 77, D. 455, 
V. 79, D. 1480, 1702; V. 81, 1562; V. 83. v. 1035; V. 84, e. 342; a Xf 
Ally ‘Hazleton Steel” Tube Co. organized April 1909. 

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron jointly gua guar: 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417 

STOCK .—Common, $30,000,000; pref. (as to assets and dividends), 7% 
cum., $25,000,000; of which $2, 809. ,000 common and $4,583,100 preferred 
reserved to to purchase additional properties. 

PREFERRED DIVIDENDS.—Oct. 1899 to Oct. 1903, 7% yearly; 
10st none; in Oct. ie 1% %i in 1906, 7% (1 4%, Q.-J.); in 1907. Jan., 





%: April, 1% %; July, 1% %. and in Jan. 1906, 1% %; and April 1906 to 
ya 4 1907, inel.. 2% quaiteriy on ——— of def dividends, 
full all accumulated dividends; Oct. 1 1907, 1%%; Dec. 21 190 


1908, Apr., 1 44 %; none since to Apr. 1909. 


BON DS.—The first moreunee and collateral trust 5s of 1904 are subject 
to call on Oct © Olt and thereafter in whole or part at 105 and Interest; 
also, at the same price, for a sinking fund of $250,000 yearly, pe ee = 
cash or bonds or both, when the sink. fund exceeds $50, 000 

The net cash assets over Ilabilities other than bond issue A3, to 
less ~~~ $6,500,000 while outstanding bunds equal or exceed that amount 

and never less than outstanding bonds. Of the $10,000,000 
pres Bea issue, $1,540,000 had been redeemed and canceled in Dec. 1908 
and $185,000 were in the treasury. See V. 80, p. 1734. 

i 477, 
(5% %). 


REPORT.—Report for your enging June 30 1908 was in V. 87, 
‘bec. 31 1908 (V. 88, p.372) showed net profits over 


V. 86, p. 1534; V. 87, .. “ar 


showing net profits we. ois i. ee , $1,971,420; div. on pfef. 
$1,071,887; bal., sur. 

The 6 mos. ending 
depreciation, &c., $782, 


gg nnerees. Sonn A. Topping (Chairman), G. Watson French, Trey 

Guthrie (Pres.). Black, J. B. Duke, nard C. Hanna, Earl 
pe .., Edward J. Berwind” es ryt G. Cooper, John W. Gates, Grant B. 
Schley and Harry L. Rownd. . L. Rownd is Sec. and Treas. Main 
office, Frick Buildin= Anvex. Decemiacets New York office, 115 Broadway. 
—(V. 87, p. 229, 420, 477, 1303; V. 88, Pp. 298, 372, 509, 1005.) 


RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGAN- 
IZATION.—Manufactures horse shoes and toe calks at Valley Falls, 
6m. from Providence. V.61,p.1014. Common stock, $1,000,000: 





DIVS — ) °92. °93-"95. °96. °97. °98. '99-"01. 2- * ws * ‘07 "08 1909 
Common, % vars? 10 yrly. 4% 0 0 0 0 
Pref., %_..!'|———-7& yr ‘ pv. 5 ates: 2 9 5 Below. 
In 1909, on com,, Jan., 1% %; Apr., 


Office, Providence, R. ee i '84, Dp. 697; V. 86, p. 55.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545. 
In Feb. 1908 purchased majority of Western Glucose (now American 
Maize Products Co.) stock. V. 86, p. 550 


DIVIDENDS. gt ye to Apr. 1909, inclusive, 6% per an.—1 34 quar. 
On common, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906" 2% 
“special”; 1907 and 1908, 10% (Q.-M.); 1909, Mch., 214 ze 2. 

Pres., F. J. Boselly; Treas., John Re af Sec., . Garey. 
Royal Bidg., William and Fulton Sts., New York. oy ‘86, ’p. 550.) 


RUBBER “e° far A MANUFACTURING CO.—ORGANIZATION.— 
Incorporated in N. J. Jan. 26 1899, and acquired all of the stock of the 
Mechanical Rub.Co. , owning Itself, or through the latter, the entire stock of: 

New York Belting & Packin Co., Stoughton Rubber Co., Fabric Fire 
Hose Co. Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co. Hartford Rubber Works Co., India Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co.. New Brunswick 
Tire Co , the Sawyer (cotton) Belting Co., Morgan & W right, etc. 

These companies manufacture all classes of rubber 8, except boots 
and shges, principally bicycle and solid and pneumatic vehicle t fire 
‘arden hose, air-brake hose, steam hose, a: packing, hard 
rubber goods, druggists’ sundries rubber thread, 

All except about $200,000 of the $16,941, 700 ‘Common stock and all 
ae $3,413,900 of the $10,351,400 et. stock has been acquired v7 the 


Office 


Rubber Co. V. 84, p. 342, 866; 82, p. 1105; V. 81, p. 159; 80, 
p. 1975, 2225. 
DIVIDENDS.—On pref., June 1899 to Mch. 1909, 7% } tg 
(1%% Q.-M.). On common, 1900, 2%; 1901, 3%: 1902 to 1905 none; 


1906, Oct. 1% 1907, Oct. 31, 1%; 1908, 4 (Q.-J.). 


BONDS.—The bonded debt of companies controlled consists of: 

$732,000 Mechanical Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453 475 N. Y. Belting & Packing Ist mtge. sink. fund deb. 6s, due 
Jan. 1 1918, subject to call at 110, of which $252, 685 held by Mech. Rub.Co. 

General Rubber Co. seeds ($9,000,000 auth.) are guaranteed, p. &1., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


REPORT.—Report for year ending Dec. 31 1908, V. 88, p. 942, showed: 
Net, $1,984,583; divs., $1,051,699; surplus, $932,884. 


OFFICERS.—Pres., John J. Watson Jr.; V.-P., Chas. A. Hunter and 
Lester satan: Sec., Samuel Norris; ayens.. Thomas H. Lee; Asst. Sec. 
and Treas., James McGuffog, John D. Carberry. N. Y. office, 42 


| B’way. SW. 87, D. 291, 351, 1163, 1303; Vv. 88, Dp. 042, 948.) 
SAFETY CAR HEATING & LIGHTING.—ORGANIZATION.— 
Incorporated in 1887 In New Jersey., Manufactures “‘Pintsch’”’ light 
| apparatus, which, June 1907, was in use on 31,000 cars in the United States 
Canada and Mexico: in the world. on 148. 000 cars and 6,600 locomotives. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Stze,or } ‘pal, When Due 
For explanation of column headings, &c., see notes on of Par Amount | Rate When | Where Pegeee, and by Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % | Payable hom. | Dtetdend, 
Republic Iron & Steel.—Continued. 

‘st and coll tr M $10,000 gold red 105 s f (text)... ..c*| 1904 $21,000) $8,275 000 | . g¢ \A & O|\New YorkTrCo,NY (Oct 1 1934 
Potter Ore ist M $700, 5 sees 4! (text) sf % share) 1906 1,000 34 a“ J & D/Hanover Nat Bank, N Y Dec 1 1923 
Rhode Island Perkins Horse cum By +750 ,000_ ose 100 1.780;000 5 In '- 08) Q—J /|Checks malied ‘A r1519091% 

Rochester & Pittsburgh Coal & iron First M sink fd -¢ 1886 1,000 132 Various |36 Wall St. New York 1909 to 1912 
ah yer 1 fund.Ce.c*| 1896 ,000' 1,001 e+ ¢ M&wN > rd b—4 1 1946 
40 ean i902 2 92.0 000, gold red 105 sf....@.c*| 1902 1,000| 1,899,000 4% eF & A Go A 1 1932 
wits a Baking Fi » der—Common stock $10,000,000 ....-..-.. once 100; 10,000,000 10 in '08| Q-M Checks — Mch 31'0924%% 
Vieherres 0,000 ,000 cumulative ........-.-- os-« 100; 10,000,000 6 —M iChecks mailed Meh 31°091 a 
Safety Car ease & ye 6b ik ($10,000 000) ....-...- ose 100, 9 ;862,000 9 In * ie J |\By check Ari ‘09, 
St Paul Uatos Stock Yard terling priority loan .......--- 1896 £10&c 211,930 A & O London, England Oct 1 1936 
 ossGe Gehidnt abebbebbeleine 00 <<cn- cases 1886 1,000 1,994,000 S A & ONY, Lon and South St P Oct 1 1916 
Sears. Roebuck & Co.—Common ye $30,000,000 suthorised ene 100} 30,000,000 See text | See text |........-........-.--.. May 15 ‘09, 1% 
rred stock 7%cum., $10,000 ,000_...._.....---- a 100; 9,750,000, 7 in 1908) Q Checks mailed Apr 1°09,1%% 
Simpson Securities—Stock ($1,000 ,000 8 4, cum pref) .....-- we's 100} 3.5 00,000 | canes sou emochwclttanwlwed beens ben ehi iets se 
Real estate & coll M $1,500,000 g red 102 %.-.-..-.-.-.- Ta.c*| 1904 1,000; 1,330,000 6g J & Trust Co of America, N Y| Jan 15 1929 
Simpson-Crawford Co mortgage ............------------ eens |osccceus 950.000) 5 J & D 15\/Equltable Life Ass,N Y|May 15 1912 
Debentures gold ........-.- Siti & cealnpiitie + bewebe Rtihi + nine © 1902 1,000 52,000 6¢ J & JO » 311 6th Ave, N Y|Dec 31 1924 
Singer (Sewin achine) mee ng—Stock $30,000,000.| ...-. 100; 30.000,000\See text.; Q—J (...........-..--....-. fpr 1909, A% 
Sloss-Sheffield Steel & Iro mon stock $10,000,000 ....| ..-.. 100; 10,000,000 See text.|See text.|(‘entral Trust Co, N Y ch 1°09,1K% 
Preferred (as to assets) 7 % non-oum aca beecwtnd see 100; 6,700,000'7 in 1908) Q—J do do Apr 1°09 1%% 
Sonera’ nartrape eed ponies fatal sala 222-a---- S2) 1888 fccsccc i 
mort gold s o BOF. ccc ccccees GO| 1608 joc. osuks ,000 , o o pr 
Somerset Coal Stock pane senna trmeeyiae oh 100 4'000'000 See text. |See text.|Checks mailed. Feb 1 "04 2% 
First mortgage $4, 080" 060 rn ey Bie Coton cpectekcne 1902 1,000 415,000) F & A/Guaranty Trust Co, N Y/Feb 1 10932 
Spring Valley Water—Stock DEP E Te ancacassceesense cces 100} 28,000,000|See text.; Q—M |-.....-........-.-......- Mch 31°09 4% 
General (now ist) M $28,000, 000 gold Deddowdséasewinda woe one. 1,000 17,859,000) 4¢ J & DNY,SanF& Fran-on-M Dec 1 1923 
| 
DIVDS.— +4 "98-00. 1901. ‘02. 03. "04. '05. '06. '07.°08. °09. | and improvements av. in cost to at least 85 %: “ — of bonds. V. 78, 
Cash (%) ...j 6y'ly. 8y’ly. 11&10stk. 9 12 12 17 18 138 9 Apr,2 | p. 992; V. 81, p. 172 82, p. 164; V. 87, p. 


In July 1907 a 100% stock dividend was paid. 


EARNINGS.—For 12 months ending Oct. 31 1907, net earnings ove™ 
depreciation ($172,000) amounted to 13% on stock V. 85. p. Po 9. 


REPORT.—Report for year ending yn g 31 _ in V. 80, 2218 
showed combined net ear of safety h cos. were $i, 593, 842; 
divs. on Safety Co. mone, ( my | %), $615, 123; sovegenae on Pintsch Co. 
stock, &c., $265,200; 13,519. irectors include: Robert 
Andrews (Chairman); Rou. Dixon (Pres.), wm Barbour, A. C. Sope: 
Wm. A. Read, H. H. wishes 0 ©. Gayley, P. B. Wyckoff, E. M. Bulk: 
ley and E. LeB. Gardner. Main office, 2 Rector St., N. Y.—(V. 85, p. 1406.) 


ST. PAUL UNION STOCK YARDS CO.—ORGANIZATION.—Incor- 
ated in Minnesota in 1886. Owns 230 acres about 5 miles south of 
- Paul used for stoc See nan purposes and large amount of adjacent town 
site. Stock. $2,000,0 wg of shares, $100. Bonds, see table above. 
Year ending Dec. 31 190 gross, $337, 559; net, $192,328; interest on 
bonds, | et 297; bal., sur., $82,031 'Pres., wm. Magivny; Sec. and 
Treas., "McKechnie. Office, South St. Paul, Minn.—(V. 75, p. 613.) 


SAN paawceace GAS & ELECTRIC CO.—See “Electric Railway” Sec. 


SEARS, ROEBUCK & CO.—ORGANIZATION.—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. pe oe to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246. 


STOCK.—Common stock, $30,000,000, all outstanding; par $100. Pre- 
ferred, see table above. erred stock is also as to assets and 
cannot be increased or mortgage (other than purchase money mo e) 
créated without the vote of eee Rater hy a of each class of stock. ntire 
preferred stock or pro rata portion y be redeemed at 125. No dividend 
shall be paid on common stock until rf ,000,000 at least has been set aside 
as surplus profits and not in excess of 4% until an additional $1,500,000 has 
been set aside. V. 84, p. 1246. 

DIVIDENDS.—Pref., 1 % % quar, wae Oct. 1906 to 7 a seen, both incl. 
On common, 1% paid Feb. 15 and y 15 1909. 

eee ee your ends Dec. 31. Report re 6 aa, ending 
Dec. 31 1908 in V. 88, p. 292, showed gross sales, less goods returned, 
$21, ws 592; or on investments, $46,417; oe - purchases, all expenses, 
int., $19 551; div. on pref. (3% %), $341,25 2 bal. $1,650,- 
207. y T. pony year ending June 30 1908 in V. 87, 739, showed gross 
sales, less gonds returned, $40,843,866; dividends = ‘investments, $89,686. 

OFFICI'RS.—Pres., Jullus Rosenwald; V.-P. d Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. 87, p. 739, 1482; v 88, p. 235, 292.) 


SILVERSMITHS CO.—V. 84, p. 1252; V. 86, p. 1228; V. 87, p. 100. 


SiMPSON SECURITIES CO.—ORGANIZATION.—Inco: ated in 
New York June 20 1904. oe aD age 000 of the $2,500,0 common 
and the $1 fone © oe py around pref k (par of shares, $100 each) of the 

n-Crawford Co., having d ners store on 6th Ave., N. Y. 
he 6s of 1904, $144, 000 were in Jan. 1909 canceled. They are subject 
to pod at 102% bya sinking fund amounting to $25 ag , a annum for three 
youre ending Jan. 1 1908 and $50.000 since 790. Of the 
nds shown above as outstanding $125,000 were a hi 909 in the sink- 
ing fund drawing interest. Office, 311 Sixth Ave., N. Y.—(V. 79, p. 790 -) 


SINGER (SEWING MACHINE) MFG. CO ORE ANIZATION, — 
ioe aneee = we in New Jersey under al Act. Plants are seeutee 

yg fe near Glasgow: St. ae § 
Ten. 1007 t the Wheeler & Wilson 


- Co. Lr gl merged. 
Stock, $30,000,000, te dn 


been increased in Dec. 1900 t 
oe. capitalizing surplus, .\ Vv. AF p. BS es ieee 


In 
+ Ps eze % stock 


tvidends— . - 06. “C7. °O6. 1909. 
Sines 1900 (%) . 7 9% 12 31 13 8 11 12 Inc..pr,10 
Pres., Douglas Alexander: V.-P., Edwin H. Bennett. Office, 149 


Broadway, New York—(V. 83, p. 276.) 
See oe eee & IRON Oe eee 


Incorporated in See p ee Dp. 286; V. 70. 

B 1099; V. 71, p 185, 545; y. 72, o 779; V. ad sso! Vv. 87. . 352. 

Gs: $2.30, 000 pectarred ie reserved tor future requirements. Sco listing, 
p sho oO e shares, &c.; 

V. 72. D. 774; V. 78, Dp. fiw 81, p. i324. 


DIVIDENDS on Fs April 1900 to Apr. ieee. 7% yearly (Q.-J.)* 
7% declared for 190 Div. on com., in 1905 5% in cash and in Oct. 33 

1-3%in com. stock ($2,500,000); Apr. 1906 rg Mch. 1908, — 5 yearly; 
June, 1908, 1%; Sept. , 1%; Dec., 1% 1909, Mch., 14%%.V. 88, p. 455. 


REPORT. eee for year ending Nov. 30 1. given in V. 88, p. 683, 
940, showed net above depreciation, &c., $1,173,960; bond interest, P5210, - 
000; div. on pref. (7 %), $469,000; div. on com. 44 9) —. 000; surplus, 
$69,960. Total surplus Nov. 30 1908, $3,216,346 ,J. CG. M Maben; 
Sec. and Treas., Morris, Birmingham, Ala.—(V. ey "p. 940, 947.) 


SOMERSET COAL CO ¥. 0) no tat Gen —Incorporated in Pennsyl- 
vania about Jan. 1902. V. 81, 1497. Coal mined in 1908, 1,424,266 
tons. Of the stock, $2,001,100 ey owned by Consolidation Coal ‘Co., which 
see; par of shares, $100. ‘V. 78, D. a be 9 ieee. wees — Feb. 
1904; none since. Bonds, see above. “2. 1272; V. 88, p. 382. 

Report for py ending ‘Dec. 31 1908 ‘ - 8, p. ‘i000, showed: Gross 


earnings, $1,736,797; net, Pe ,370; other income, $71, 903; charges, 
$266 365; bal., cr $145, 914 . W. Watson. Oftice, Baltimore, 
Md. —(V, 86, D. 725, 1341; V. 88, D. 382, 751, 1000.) 


SOUTH YUBA WATER CO.—See “Electric Rallway” section. 

SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union for 
999 years from Oct. 1 1876 (which owns $390,475 of the $ ate ae stock) and 
stock guaranteed by rental 5%, payable A. & O. by West. Union. 

SOUTHERN NEW ENGLAND TELEPHONE.—(V. ang Pp. 298.) 

SOUTHERN STEEL CO.—YV. 88, p. 105, 455, 568, 751, 1005. 

SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 


TION .—Successor Sept. ze 1903, 0 plan Vv. te D. 216, 977. to Spring Val- 
ley Water Works. . 827 . 574: V. 84, .p 577. In 
Aug. 1906 an oo A EB, o $3 a share was hn | on the stock. V. 83, p. 
oan one’ Princely auc Png By Bes ABs ok V. 87, 1360. 
go 8 ,000 authorized issue: Union Co. of San 
ancisoo. trustee). $3,000,000 have been issued 


for improveme 
take up $359,000 oid water-works bonds. In Dec. rane “075000, were 


sold to refund the $13,616,000 prior bonds Sept. 1 1 oe ani eee ware 


$525,000 for 





improvements. The remaining $10,500 000 are cngiiaanie for acquisitions 


DIVIDENDS. — Reorganized Gaps paid oe diliiuie nee a ago 1903; 
Jan.. Apr . July 1904 and Jan., Apr. and July 1905, 63 0c yom in Oct. 
1904 and 1905, none; 1906, Jan. and April, cen “ibo7, none; 
1908, Dec. 23, ‘$1; 1909, March 31, 50 cents. (qaee 

REPORT. —-Report for calendar’ year 1908 in v “88, p. 821, showed: 
total income, $2,264,360; net, $1,612,306; interest, $1, 330, 928; dividend 
qa Py a $280. 600; balance, surplus, $1,378. 

CE .—Pres., Ww. ourn; Sec., J. M. Duke; Treas., Bank o 

Caltboumin Office, 126 Stockton St., San Francisco. —(V. 88, p. 821, ase) 


STANDARD CORDAGE CO.—ORGANIZATION.—Incorporated in 
New York al id be 4 as successor of the Standard Rope & Twine Co., 
foreclosed Bnd pla 81, p. 1726. Owns Sewall & Day | Mill at Boston 
(Alston) , in opantion: also the Waterbury and Morgan Ave. mills 
at Brooklyn, N. Y., not operated, besides two other idle and partly dis- 
mantiled; also stock ($50, 000) of Cannavis Mfg. Co., owning three mills— 
the Chelsea and the Boston mills in Boston and Wm. Wall & Sons of Brook- 
lyn; see V. 73, p. 614; V. 81, p. 1726; reports of committees in V. 72, p. 987, 
1140. Proposed sale of idle plants, V. 86, p. 166; V. 88, p. 105, 228. 


BONDS. “aa adjustment (income) mtge. bonds gh the right to elect 
a majority of directors until interest has been paid for two consecutive 
years aw RE +- one cute 4. each $100. 

The April 1909 coupons on the first mortgage bonds not having been 
paid, a protective committee, Charles E. Orvis, aw (P. J. O’Brien, 
36 Wall St., New York, Sec.) was formed. V. 88, p. 

EARNINGS .—Report for 6 months ending Sept. 30 hae and year ending 
March 31 1908 in V. 88, p. 228, showed deficit under charges for 6 months 
period of $178,043 and for the year ending March 31 1908 of $213,149. 

OFFICERS.-—Chairman of Board. James B. Clews: Pres., Charlies Wii- 
son; Sec. and Treas., James G. Hurty. Office, 45 South St., New York. 
—(V. 85, p. 1522, 1579; V. 86, p. 166; V. 88, p. 105, 228, 825, 886.) 


STANDARD eyo Py 60 ORGAN TAT ON — eet in New 


Jersey on as successor of the U. S. Flour Milling Co. lan 
ol t v.70, 284,V. 71, p. 185, and owns waa ar ectly or h subsidiacy com 
os inttis in Lee sy West tg = waukee Ring 


Minneapolis. I 


Byracuse Fs ‘New ally C00. 38. 1 barrels of See 
75, p. 1252; V. 68, p. ‘873, o2ee 1010; V. 71, p. 817; WY. 84, 

697. Pro taken over May 1902. In ation of ‘Hecker- 
ones-Jewell ling Co., V. 84, p. abr, 782,18 1372: V. 85, p. 923, 1082. 

STOCK AND sO ee ding, ae, 34 600,000: 
pref., 5 % non-cum., $6,900 Ort the ist tet Bs, $2,278. 00 is reserved to 
retire at par the $1,448 000 Gester-senee-denell 1st 6s nnd $630,000 North- 
western Consolidated Stiting first 6s (see V. 70, p. 283 


DIVIDENDS— ae. *04 to 06. 1907 to Apr. a. Oct. bg Apr’09 
On preferred, %-_-- 2 yearly 3 yearly & % ya 
REPORT.—Report for year ending Aug. 31 1908 with Rk Bad sheet 


V. 87, p. a showed income for year, 01,691; int. on bonds, $175,350 


div. on pret . Stock (3%), $206, 763; bal., sur., for year, $419,578; 330: 
surplus Aug. “31 1908, $2,311,6 
3 ORFICERS. .>Pres., ped Ives, ist V.-P.,A P. Walker: 24 VP. 


. Sheardown; Sec. an nox. ‘Office; 49 Wali St Ay ved _ 
By. 84, p. 1372: Vv. 85, Pp. 923, 1007, “1082; V. 87, p. 815, ee” ioe ) 
STANDARD OIL CO —ORGANIZATION.—This company was incor 
rated under the laws of New Jersey in June 1899 and took over from 
Hiquidating sragteee the Proper of the former Standard Oil organ- 
zed in 1882 68, p. 122 V. 69, p. 28; V. 83, p. 1293.) In 1909 had 
scant 113 ANF 8. companies, domestic and foreign, their total share 
orn cgeting $229,963,195. See V. 88, p. 372; Vv. 85, p. 216, 790; 


Vv. 83, 

Business <= al in producing, purchasing, piping, refining and selling 
petroleum all over the United States; also exporting same in its own vessels 
throughout the world. The country’s total er of crude oll in 1905 

was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned b the Standard Oil Co. and Its affiliated concerns. The 

ipe lines and 18 refineries of the several companies, it was alleged, poe 
G 1904 84% of the country’s output of crude oil and Weng | 86% % of 
the output of Susinesne oa {Director Archbold said 70 to 75%, of the 
refined oil. V.82, p. 809.—Ed.] and about the same proportions ¢ the other 
finished products of petroleum (V. 82, p. 1105; V. 84, p. 1252 


STOCK.—It has long been reported that a large increase in 8 capital'- 
zation is contemplated whenever times are propitious in order to make 
the amount of the share capital correspond approximately with the total 
value of assets. ‘The numerous increases in the capital stock of controlled 
rties made in 1907-08 are thought by some to be forerunners of such 

ange ( (V. 88, p. 808; V. 87, p. 1303, 170, 100; V. 86, p. 1046, 984, 
289; Z 808; V. 83, p. 1294.) 

In Nov. ‘fo sult was begun by the Government to prevent the company 

fom holding stocks of other companies injviolationZof anti-trust laws. 

1233, 1293. <A favorable decision was rendered in March 1909 
on os ele of the Government suit against the Standard Oil Co. of Indiana 
on the charges of alleged rebating. 90. 


V. 88, p. 6 
DIVS.— °'97. '98. "99. "00. "01. "02. '03. °04. "05, °06. °07. ‘OS. 1909. 
Per cent... 33 30 33 48 48 45 44 36 40 40 40 40 Mch, 15 
1907. March, 15%: June, 9%; Sept., 6%; Nov. 26. 10%, is March, 


15%; June, 9%; Sept., 6%; Dec., 10%; 1909, March, 


EARNINGS.—For last statement (for 1906) see V. 88, p. ni 

OFFICERS.—Pres., J. D. Rockefeller; Treas., C. M. Pratt; Sec., Walter 
Jennings. Office, 26 "Broadway, New York. 
DIRECTORS. —J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. H. Rogers . M. Tilford, C. M. Pratt, O. H. P 
H.C. ye er Jr., E. T. Bedford, C: W. Harkness, J. A. Moffett, F. Q. 
stow, Rockefeller Jr., 
Dp. 355, ” 372, 690, 825.) 


SUNDAY CREEK CO. — SRGANTEATION -~1 ted in New 
sey wg 30 1905, A a ay bee: jee rage Creek Coal Co. — of 


(acreage owned in 
properties allied to the Eo 
Tie aehe & necks & Coke Co. and Contin ental oa! Co. 


(o yning together ag acres in W. Va. and Ohio) for 39 
interest charges for their first mort bonds, and the 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 youn at rental 


pre 


ar- 
A.'C. Bedford and Walter Jennings. —(V. 88, 


$100,000 


yearly and royalty on coal min Total eased, 84,100; owned 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, af om Ss transferred to he Central big Co. of 
NewJYork, to be hel d re-conveyed if commodity clause’ of 
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APR., 1909. | INDUSTRIAL STOCKS AND BONDS. 163 
—= | 
MISCELLANEOUS. | INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size, or \pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When \Where Payable and by| Stocks—Last 
first page of tables. Bonds| Value. |Outstanding % Payale Whom. Divtdend. 
Standard Cordage—Stock, $2,800,000 ......-.. consscs éeage| sven S160! OS. TOO TOG occ acte| 400s sso) ecco ccccscccccocncdolscscsncesudece 
ye Moy Ty ho gs, 500,500, v0 text Ta) 1906 |7772=2-> = tS alltel centeedeetdmehsentaes:: 38 
ustment (income) mort see text...Ta| 1906 {........ 471, med PO eT ETP TT ee py pr 
Standard Milli ing. Stook 350 erre 5 % non-cumulative)_-..| _._- 00 .900.000/See t-xt..A & O one 49 Wall St, N Y\Apr 15 ‘09 2 
First mortz cold, oe DOIEe TRG BB ews ccctackece ac 1900 1,000 317 ,000 g¢ M & NN Y, Metropolitan Tr Co|'Nov 1 1930 
Standard Oil iStock ay EO ey ee pe ee 100) 98,338,300/40 In ’08| Q—-M_ |New York, 26 Broadway|Mch 15 ‘09 15% 
Sunday Be te whey Creek Coal ist M gold, assumed - 1892 1,000) 307,000 6¢ iJ & D/Morton Trust Co,N Y (Dec 1 1912 
K & HO &C ist Mg gu by Hock Val RR, red 110 aft 1911__| 1901 1,000; 3,038,000; S¢ J & J\N.Y.,J.P. Morgan &Co.\July 1 1951 
ConCoalistM g gu by HockValRR, sf '06 red 110 af'12._.S) 1902 1, | 2,898,000 5¢ FF & A do do Feb 1 1952 
Coll tr M gold s f (other bonds text) -.-----.-.--...-. Ce.c*! 1905 1,000} 3,778,000 5¢ J & J do do July 1 1944 
Swift & Co—Stock $60,000,000._........-.-.-........--. he 100| 60,000,000|7 In 1908} Q—J |New ee & Chicago Apr5 09 1%% 
First poten $5, 000, 000 gold, call after July 1920...--AG 1900 | 500 &c | 5,000,000 5¢ J & JN Bk of Rep; N Y & ChiJuly 1 1914 
Tempeee I tock $5, 000.000 guaranteed (see text) ...... gainws 100; 2,500,000 6 JI & J Guaranty Trust Co, N Y\Apr 5 ‘08 3% 
Mortgage & coll tr bonds $15,000,000 g gu s f (see text) - G.c*| 1899 1,000) 979,000 4¢ (\J &_ J\/Guaranty Trust Co, N Y\Jan 1 1925 
Tenn C I & RR Co—Stock common $50, ,000 auth B.<-2--| atten 100| 32,541,000/4 In 1907 SF Hanover Bank, N Y ov 1 '07 1 
Preferred stock 8 % eng Se WE vincasgvoosagwes sh ten 100 124,500 8 —F do do eb 1 '08 2 
Birmingham, Ala, Div, con sv sf1%, not d'rn...Ce rd 1887 1,000; 3,997,000 6¢ J & JI do do an 1 1917 
Tennessee Div bonds g's f 1 a yn not J gga A 1887 1,000, 1,107,000 6¢ A & O do do an 1 1917 
De Bard M g ass s f $30, drawn..-..-. F.c* 1890 | 500 &c 2,718 ,000 6¢ iF & A do do eb 1 1910 
Tenn Coal & [ron bes on morwwage ge gold 81 $15,000,000. Un.c*| 1901 1,000| 4,372,000 S5¢ J & J do do July 1 1951 
Alabama sen fs pbullding pref 36 ae a a gon l<ccccnae 193 ,000 6 J &d do do Jan 1°09 3% 
ist Me gus van an 110 sinceJan 1907 .._....-.... a| 1898 1,000 730,000 6¢ J & JI do do uly 1 1930 
Cahaba ist M ita 1-100. 000 ¢ ar (oor eee ect} 1802 | 15000/ 8921000 6¢ \J & D do do Dec 1 1922 
Potter Ore ist M a quar sotntly (vext) st share, 1906 ,000 342,000 5 + J & D do do Dec 1 1923 
Union Bag & Fuper--Beek wed Sid nek to as. & div)7% cum._-| ___. 00} 11,000,000/4 In 1908| Q—J (Check from Cos office'Apri5’091% 
First mortgage $5,000,000 gold, red 105 s f_...... axc* | 1905 1,000; 2,400,000 5¢ iJ % 3/17 Battery Place, N Y' July 1 1930 
burn law ts finally held to be unconstitutional. V. 87, p. 815. Appli- | Frank H. Crockard. V.-P. and Gen. Mgr, ts Frank H. Crockard:; Sec. and 
L. - n to list showing properties owned . it , earnings alance | Ireas., T. Beecher, Oe Ala.; Asst. Sec., Thomas Murray, 71 
sheets of the various companies, was in V. Pp. 160-2; see . 84, p. Broadway, N. Y.—(V. 85, p. 1212, 1282, 1406; V. 86, p. 672.) 
ey Mo pa be ayer nes $4,000, trust. 96 9 starter $3,751 ey Lawes TEXAS & PACIFIC COAL.—Owns 56,700 acres of coal lands in Texas. 
uidoate of bonctcal Invest roprwenting the tu tery ta ai | Rasa gute oumcaadiogs Sect 301. neo ee Oe Stes 
an o an. a ‘4 J > "04 " Py ® ’ ® 
of = bonds being resurved to retire the remaining $20,000 k. aor a oe Seard ye Bete: = oN aie - —_, a 
sinking fund of $35,000 and interest on all bonds previously retired will be | ~ ‘ne remaini 


oe to draw bonds by lot at per ou 1 yearly. 
REPORT. —Report for y March 31 1908, in V. 87, p. 540, 
: Grose, 5 2108 3083) net, 3759 942; interest, sinking fund, tukpcove: 
deficit, $253, 715. 
ments, fo. 3 ee "witha yor- Fleid; V.- H. Heiner; Treas., 
mires J. Reese: Aud., S. W. Gilliland. Office, a ‘one Broad St., Colum- 
bus, Ohio.—(V. 86, p. 1593: V. 87, p. 420, 546, 815.) 


SWIFT & CO Sg men og ag TH —I ted in gg April 


1885. Has pac ts at Union Stock Yards, Gn th 
Omaha, Kansas City, ast St. Louls, South St. Joseph, Sout. St. Paul and 
Fort Worth. V. 81, 1854. 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at 
Stockholders voted Jan. 7 1909 to ee | the stock from $50,000,000 to 
0,000 000, they Ce ia offered the new stock Be Tata at par, P 
909. Vv. 8, p. 1 Divs. since 1888: 1889 to 1894 1 %; 1895 to 
REPO 1898 incl., 6%: Oct. 1898 to Apr 1909. Bo inal see iebie. 
RT. — Report for year ending Dec, 31 1908, with balance sheet, was 


n V. aS. 155. In 1908 sales were ‘‘over $240,000, 000,"° against ‘‘over 
$250, 000,000” in sees 7; net over $7,606,115; d prectation. $1 700, 000: 
reserve fund, $1,306,114; “iividends (7%), $3.5 500, .» SUr., $2.8 

, Louls F. Swift; V.-P., Edward F ift; 


a “a 
D. E. Hartwell. Directors, Jan. 1909, V. 84, p. 100; V. 88, p.105. Office, 
Chicago.—(V. 87, p. 1483; V. 88, p. 105, 155, 629.) 


SYRACUSE LIGHTING CO —V. 84, p. 936, 1057; V. 88, p. 298, 825. 


TEMPLE by pe Cc0o.—_ ORGANIZATION .—Incorporated in 1873 in Penn- 
vania, and in Mch. 1899 purchased an a oa of Simpson 
Watkins around Boranton. Pa. V. 69 231. Controlled y Del. Lack. 
& West., Cent. RR. of N.J., Reading Co., Le Valley, Erie and N. Y. 
wr: ? = sptee guarantee both stock “and Dy See V. 71, p. 1124, 
Dp 


STOCK AND BONDS.—trhe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks = properties owned and are subject 
to call by sinking ¢ fund of 15 cents per ton on coal mined at 110 and ad tatesent: 
they are guaran , but oT aes in different proportions, by the railways 
above named. Bonds for $11 000,000 are reserved for additions. V. 71, 
p. 1124, 1170: V. 75. p. 926. 


OFFICERS.—Pres.. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas., 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.—(V. 78 p. 2015.) 


TENNESSEE COAL IRON & RAILROAD COMPAN Y.—ORGANIZA- 


TION.—Owas steel*rail mill, — he om coal mines, iron mines, foun- 
poy &c., in Tenens | and Ala V. 70, p. 588; V. 75, p. 621. In 
hag: re-purchased Biraingn 9 n Southern RR., 26 miles. ‘V. 83, DP. 42; 
1179. In Nov. 1906 the bp yy Coal & Iron and Republic Iron 
x ‘Stee companies ointly purchased about 1,800 acres of iron ore lands near 
ee jointly guaranteeing the $700,000 of *. bonds. V. 83, p. 

Ee Pro owned Dec. 31 1906. V. 84, 1179. 
lant was opened 


On ao, 30 1899 the Alabama Steel & Sulohendine Cs ‘Co. P 
at Ensley fi The plant has ten open-hearth 50 tons each and 
000 tons of steel billets and ‘abe d dally. and Is leased to the 

R. Co., w ts $i ~g 000 6% bonds 


a capacity of 1 
Tenn. . Iron & which part ta 
and $440.000 6% pref. stock, of wh = Ee) iS wary "Vv. 70 


conk oor 66, eoue os: v. Hy fe 127, 801; V. 70, tis ¥v 72 584 
-— ¢ $5: Poor the he Tinived i States teel Corp. aoquired ‘all’ but’ about 
stock, gi ne $11 "904 7 aan = $10,000 


$225, 000 of $32. 541 ,000 com 
stock. V. 85, p. 1212, 1282; V. 86, p. 730. 


DIVIDENDS.—On common in 1887, 13 in 1900, om: 1902 to 1904, 
none; May 1905 to Nov. 1907, both Incl., 1% quar.; none since. 


STOCK .—Stockhoiders voted Jan. 31 1906 to increase the com. stock 
from $23,000,000 to $30,000,000. Of the new stock $10,062,307 was sub- 
scribed and paid for by stockholders at par in 1906-1908, raising the amount 
per ay: Mag $32,541,000. V. 82, p. 284, 396; V. 83, Pp. 1294; V. 85, 
Dp. 


BONDS.—Of the $15 $20 gen. gold 5s of 1901, 2. 000 ,000 ) were. sold 
to complete the steel ratit et at Ens ey, having an annual t 00,000 
tons of rails and 200,000 tons of yy and other forms; $10,654, oo ous re- 
served for existing bonds bearing 6 and 7 % interest (of onion $619,000 had 
been issued in Jan. 1996), and the balance forimprovements. To Jan. 1907 
$5009 had been retired by the sinking fund. V. 72. p. 876 940. 989: 

- 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. In } Can. 1908 
imp: Ensley plant were aut thorized 2, cost it was stated, 
about $2,000,000. There were also Nov. 1 $826, 386 Peerchans 
money obligations secured by Birm. Southern RR Tock: and bills payable, 
$1,634,312. V. 86, p. 730. 


EARNINGS.—For 9 mos. ending Sept. 30 1907, total net Income, $2,- 
332.304; charges, $602,283; depreciation, $293, 168; dividends, $523,467; 
interest on common stock . payment, $57,362; bal., sur., $856,022. 


REPORT. ie rt for 1906 In V. 84, p. 1179. Net profits for year 1907, 
after cha 8 fo 3 437, av for de tba and extraordinary re 
or n 











and gees - terest charge on bonds and oat — were 
,426,68 cent United States Steel Corporation in ae * 730. 
Year Mh Dec. 31— 1906. 1905. 1904. 
os sales and earnings.-.....--.-.-- "2 i7s8.160 $10,951 ate % a7 rth] 
et eee ree meee eee eee eee , *' 5 
Deprec., ree. renewals and replacements. . "770,678 625 “090 534,789 
$1,082,482 $1,859,049 $1,327,842 
Add miscellaneous interest, &c...... 52,829 FS Sakae 
Total net tasemse id wschtickmsibie tie a dines $2,035,311 $1,875,863 $1,327,842 
Interest, taxes, &c................ $947 ,974 847 579 $831,583 
Dividend on preferred stock (8%) ... 9,964 19,786 19,006 
Dividend on common stock (4%) ..-.-. 950,492 SOG SIG. .<. sdumee 
Surplus for year............. e--- $126,881 $106,382 $477,253 
D{RECTORS.—George H. Crawford (Pres.), Elbert H. Gary, W E. 
Corey, W. B. Dickson, W. J. Filbert, Richard Trimble. Thomas ‘Murray, 





1% 
The eee iy 134 S0acr the bonds ie d at maturity Oct. ° 
Pres., E ing, $80,000 9 30 Broad St., N. Y.—(V 87, p. 815, isos. 

TRENTON ep oy CO.—Stock, $3 000,000, of which $1, 170 
is 8 on-cum. and $70 a cumulative 8% pref.; “Sw upplement Pr " 
1897. ‘Dividends on pref. from - 1900 to July 1907, ince -» 2 % quarter i pr. 
none since to Apr. 1909. V. 85, i085. 

In July 1902 $518. ‘hy! 4 je tuading certificates (int. payable J. & J. 10), 
were iss to fund the 44% eosnmulased dividends on assenting seek _ 
ter being made 8% poten Fly. V. 74, p.1256. The certi 
subject to call for a non-cum' ve sinking fund of $25,000 yearly, crt 
ates Jan. ae, ore out of net one. if any, over int. on certfs. and 

.8 09 $107 A were purchased and canceled. 
certts. bald to . My 1909, incl. V. 75, p. hi. 1208, 1258.—(V. 85, p. “ef? 

UNION BAG & PAPER CO. (THE) -—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 27 1899 asa pourek. of over 90 % of o) ee bag — 
ness of the country. V. 68, p. 430; V 69? 52 182. See V.7 . 545. 


sets and list of propert: , See prospectus “~ a4 82, P 937: Vv. $1. 
Dp. 866; V. 86, p. 977; rights of stock, &e., V.6 igor fo rt for 3 year 
ending Feb. 1 1909, 881, 8 Net 


with balance sheet, was in V. Rae :P: 
earnings, $1,088, 963; int. on bonds —_- notes, $174,660; div. on wel (4%), 
$440,000; sinking fund, depreciation, &c , $231, 459; balance, $242 ,844. 
DIVIDENDS Os ort Suly "9 fo July "00, Te poe Sa IC ee 
iad *? y " ° an. - } 
Oct. 1906 to Apr. 1909, 1% quar. V. "RR 
BONDS.—As to bonds of 1905 ($5, 000. B00 "Sia. see pf Bo! 
oblige ar at, D. #60, ae; Vv. sind OF : 667. sauna! bonds assumed 0,600: 
o ations for purc —. es, 
vigees. —Chal “li car Fisher: ee. Py A Barratt; 
“naar E. Coleman; ——~y be Ww. L. aan Office, 17 Battery Place, 
New York. SY 86. De Dp. 977, $85; V. 87, p. 229, 1667; y 88, p. 881) 
UNION ee co. OF COLUMBUS, 0.—The P. C. C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 
UNION Macs LIGHT & POWER CO., ST. LOUIS.—-ORGANIZA- 
TION .—Incorp. in Mo. in June 1902 as a consolidation; in Sept. 1903 the 
Edison Electric Co. was absorbed. V.77, p. 40, 774. 


M 

oat at 68 She ee igh ae ee or Louis. 

tract with St. Louis Transit a fy, apes ut Bs, Sept. t181 A e. 
ng % 


In Dec. 1907 Laciede Power Co. was purchased. V. 
Statement showing properties, &c., see V. a, p. 1046: also V. 83, D. 


Secu: Date. Interest. Outstanding. Sah oly pl 
Stock ( $1 ., piesa s mete <gno--se $9,885,000 os anette 
Imper. L. H. & P. ist M.. -.-- Lf! eae 
Mo. El, Lt. & , et ist M 1891 9-2. 600,000 May i 1921 
Mo. Ed. 1st cons. M., $3,-| 1897 é &A. 3,198,000 Aug 1 1927 

poe Og SR e c* Int. in St. Louts or New York. 

U. E.'L. & P. ist M. ($10, — aoe auth issue), see table above. 
Ref. & ext. M. ($50,000,000 a th. Issue), see table above. 


K.—Of the stock, ore: 325 Is repre: for exchange for ou 
stock and held In 


stToc outstanding 
Missourl- —— Electric 5,000 was e 


trust for th 


treasury which$3,000,000 was pl by ed oe A - 
1909. ge ae voted Dec. 3 1907 to increase the authorized stock 
from $10,000,000 to $18,000,000. V. $5.) Dp. fe 1466. In Nov 1908 
6% dividends were being paid. V. 86, p. 11 


BONDS.—Of the 5s of 1902, $3,798,000 is Cc a the f°. 
Edison and . L. & P, bonds. Gash deposited to retire Imp, L. L. & 
P. bonds. V. 76 iP 1389; ; ae p. 40; V. 78, p. 1396; V. Pp 
of the bonds, $8,800,000 have been golds #10{000,000 are 3:6 0000 

e nm op oe 
retire underlying bonds and the ining pol S58" 000 are Tentle for not 
over 85% of cost of extensions be iy ergs on condition that the 
net a of the previous year — have been 50% in excess of interest 
on bonds . those proposed to be issued. V. 86, p. 232, 1163; V. 87, 


p. 1425, inst, 537. 
ine Big 30 1908, gross, $3,006,845; net 


EARNINGS.—For ye 
over taxes, $1,464,756; Peat, on mds, $781,000; bal., sur., $683,756. Cal. 
V.-P. and Gen. 


year 1907, gross, $2 858,417: 1! 1908, $2,242,482. 
OFFICERS.—1ist V.-P., Julius S. Walsh; Mer., Arthur 
Wiliams; Sec. and Treas., H. Spoebrer. New’ York o office, 30 Broad St.— 
(V. 85, p. 1007, 1466, 1522: EK 86. p. 232, 725; V. 88, p. 311.) 
UNION FERRY.—Operates five ferry iines between New York and 
Brooklyn. o he lg covers 19 ferryboats, real estate, &c. Fares in- 


creased, V. 1537. 
In Feb. isos $700: 000 bonds had been purchased —< canceled, reducing 
the outstanding amount to $1,500,000. V. 88, p. 
DIVIDENDS.— 1894to’'97. ‘98. . jay “ Jan. "08 1909. 
Seiten sentidhnass wnt 4 yearly. 3% 2 yearly. Jan. 2 
Pres., J. D. Fairchild.—(V. 88, p. 311, 568. ) 
UNION STEEL CO.—The United States Soest « oration, a took 
Boerene n as of Jan. 1 1903, owns the entire $20,000 stock guaranteeing 
45,000,000 of 5 % bonds. See V.75 p. 1359; V. 75, D. 1150; ve 74, p. 100. 
Pi ant ab Dew ora and Sharon, Pa., witn daily capacity ty as follows: 5 biast 
furnaces 2,500 cous: 24 open-hearth furnaces, 2,400 tons: 4 blooming, 
bing and sheet bar mills; 4 rod mills, 800 tons; ‘2 wire and nail mills, 7,000 
; 1 plate mill, 400 tons; 1 tin-plate plans. ; 3. aed boxes; 2 sheet plants; 
1 by-product eoke plant ( (212 ovens), 1,000 to 
roperty in lower Connellsville district, 4,740 acres “ coal 
and 810 acres ake urface. Steam coal peagecty oe) on Monongahela River, 1,524 
acres of coal and 179 acres of surface © modern steel ore steamers. 
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore. 
on ene: —70e ist and coll. 58 of 1902 ($45,000,000 authorized issue) 
are guaranteed, principal and interest, by the U. S: Steel Corp. and are 
secured by ail the p of the y including the Sharon Steel stock 
ured. are sub to call since Dec. 1 1907 at 110 and in . 
of the bonds. $39. 156,000 have been issued, of which $4,724,000 were 
alive ta Gakiag fund on Jan. 1 1909, $5,826, ene be used to retire un- 
derlying bonds and balance is reserved for future purposes. An annual 


tid 
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ee 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princt- 
Date op. pal, When Due. 
For explanation of column headings, &c., see notes on of Amount Rate When \Where Payable, and by| Stocks—Last 
first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 
Union BIL & P_ St Louis—ist M g(other bonds text)_MSt.c*| 1902 $1,000) $6,202,000 5¢ M & S|No Am Co, N Y or ~A L\Sept 1 1932 
Ref & ext M $50,000 ,000g,red.110 beg.May’18 Ba&MStxc*| 1908 1,00 +500 ,000 5¢ |M & N|New York and Chicag May 1 1933 
eT oo cb aneebnee sececetonaceso sess 1 3,000,000/See text.| Q—J |Company’s office, Bilyn Jan 15 "092% 
mortgage gold 9 at 110 since Nov 1 1895...--.-.---- 1890 | 100 &c 1,500,000 5¢ |M & NjCorn Exch Bank, N Y|Nov 1 1920 
Union Steel—ist & coll M $45,000,000 g gu 2. are Ss 1902 |1,000 &c) 33,633,000 5¢ J & DIN Y Trust Co,N ¥ D 1 1952 
Union Stock Yards of Omaha—Stock $7,500.000______.--- «eee 100] 7,496:100/6 in 1907 Geude |... sceenidnebldawan aden Mch 1'09 1% 
Union Switch & Si = gg stock $2, 000. 000 QUth....| caas 5 2,000,000) 12 in ’08 J j|Checks mailed apr 10 09 3 
Preterred stock (eee text)..................---.-.-.--- ec: 5 497,600/12 In ’08 —J do spr 10 '09 3 
ist consol mestgage bo | due ao er 000 July 1 yearly...-.-- 1898 1,000 101,000 S5¢ WJ & J Fidelity Tt &TrCo,Pitts\July 1909-°13 
Union oA 1 pene CI Seis er rcccpooddéscuceene woes 1 10,000,000|See text.|A & O\Check from Co’s ‘office|Oct 1 ‘07 3% 
% preferred stock Fone Dh is wr disaster eo asim ene 100; 4,000,000'7 In 1908|A & O do do Apr 1'09 3% % 
2d pref stock 8 % cumulative $6,000,000 authorized ------ anes 100; 5,000,000/8 in 1908|A & O do do Apr 1 '09 4% 
United Bank Note Corporation—Common stock $5,000,000.) .... ee Se ee de sen wibinin me dike acne Feb 15 '09,1% 
Preferred 6 % cumulative $5,000,000 {also as to "assets) . _— ---- 50} See texr. |6 In 19 PE 1s actneodacdbobabonwwikinn Apri ‘09 1% % 
United Box Board—Stock $15,000,000 authorized... ....--- one SE SO vn ikea chan wid o etalk claieted ah deb tude iel Che keane’ 
Gen M $2,750,000 g red par, s f $50,000 yearly_---- | 1906 | 250 &c 1,054,500 6¢ |J & J/Trust CoofAmerica,N YiJan 1 1926 
Collateral trust bonds $1,750,000 redeemable at par. Teves 1906 | 100 &c 1,302,340 6¢ iJ &J 15\Jan ’09 coup pd Mch ’09 soa 15 Rad 
United Cigar Mfrs —Common stock $15,000,000__.....--- | eave [oecadbun 15,000,000|See text./See text.|.............----..-.- May 1% 
Pref stock (also assets) 7% cum $5,000,000__---------- ooee 100} 5,000,000|7 in 1908 —M |Check from Co's office|Mch 1 09" OF coe 
United Copper—Common stock $75 000, 060 eee 2-| eooe 100} 45,000,000|See text. —JI (42 Broadway, N Y Aug 6 07 14’ 
Stock 6 % ¢ cum pr (offer V.84, 343), can be called at 1 mae 100 000,000\See text..M & N do do May 15 ‘07 a 
aoe idebs (lor N $25, ay a6 auth 03 af pnb seseaneeee | seas | ge By “1 333,200 8 in 1908;}Q—J 15/Co’s office, Boston pr 15 "09 2 
rial debs po Nips ey 0) gold re after 1910----.-- } Cc e 000 5 J & D/Co’s office, Boston June 1 ‘'09-'18 
Debentures gol ,000 due Jay, , bee SPEC. cones xc* &r*| 1908 500 &c| 4,250,000 & g & J|Boston & London-__--.-. July 1 1923 
No Ry of oy Bie? st Mg 05 sf & int gu...OB.c* 1900 1,000 19,000 5¢ |M & S/Old Col. Tr. Co, Boston|Sept 1 1915 
United Gas Sasppkceasens Co Erne) aisik $45,900,250....| -..- 50} 45,884,850 8 i\Q—J 15)Philadelphia office Apr 15 °09 2 
Unitea Shoe Machinery Corp—Common stock $35,000,000..| -.-.. 25) 24,631.695|See text..\Q—J 15/Check from Co’s office |Apr 5°09, 4 
Preferred stock 6 % cumulative $15,000,000--..-.-.-----. | s--- 25) 9,.434,075|6 in 1908;'Q—J 15 do do Apr 5’09 i 4% 








coms. fund payment of 2 % of the amount of bonas outstanding. V. 75 

p. 115 . 76. . 107, 546. giana & V. 76. p. 709. 
i derlying onds— Date. interest. Outstanding. Maturity. 

Sharon Steel ist. g.- stk} 1800 5 g. A.&0O. $780 ogg san: 1 1940 
swabs Ge okt bass Ss “eine yes oe gman 

Sharon Steel Mtge. (ist on)1901 5¢.J.&D. 796, 500 "tan 11941 
tube mill 2d on other te ect to dail at 105 to June 1 1911; there 
prop silks caciteein bs ia aces sige er at TD 

Tae ke frst mort- 1901 5¢. eh 000 Deco. 2 1931 


swpiee to fn since 1906 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION. —Incorporé 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, &c., to carry on business and other real 
estate. In May 1903 it was voted to increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, it was understood, as a 25% 
stock dividend. V. 76, p. 927; V. 83, p. 162. - dividends are paid 6% 

y ( .). There are no bonds. Report for year ending Nov. 30 
907, rn Vv. 87, p. 284, showed, gross, $809,782; am $490,501; divs. by re 
449,808; bal., sur., $40,693. Total sur lus, Nov. 30 190 7, $254, 

»R. Dunham; Sec. and Treas., J. Sharp. Directors Jan. i908; 
Wa 85, p. 1649. Office, South Omaha, Neb. —(V. 86, p. 232; V. 87, p. 284.) 


UNION SWITCH & SIGNAL CO.—ORGANIZATION.—In rated 
in Pa. in 1882. Owns plant at Swissvale, Pa. - 1898 acquired National 
Switch & Signal Co. . 68, p. 471; V. 67, p. 738 

STOCK.—Pref. is entitled to 6% ahead of common, then \% % for every 
1 % 2° common until 12 % is reached; then both stocks share alike. V. 84, 
Dp. a 
o DIVS. (since a a "G es 7: ba om th: Ae eee 
n preferred ....---.-. 
On common err > 8 6 4.4.6 8y’ly 12 12 ToApré6 
REPORT.—Report for cal. year 1908, in V. 88, p. 561, showed: Gross, 
pong 123,543; surp. over int., $77,849; divs. on com. (12 %) , $240,000; div. 
ref. (12%), $59,712. In 1907, gross, $5,023,599. 
Ts a 


"04-’06. "07. "08. 1909. 


res., George estinghouse; Sec. and Treas., ‘James a. 

Swissvale, Pa.—(V. 85, p. 1282; V. 86, p. 478; Vv. 88, p. 509, 
UNION TYPEWRITER —Orginined in 1893 in N. J.; in Song 1909 re- 
incorporation in N. Y. was suggested. V. 88, p. 752. A combination 
— Wyckoff, Seamans & Benedict ss ye on), Yost Writing Ma- 
erican Writing a (Caligra graph) De onarch, Smith Premier 


a “pensmore Typewriter cos. oa we Decision, V. 84, p. 630. 
DIVS. "94 "95 "96 °97 “ "99 "00 ’O1 : A ‘07 ’08. 1909. 
eedn te 2 te ee ee oe ee early 7 Apr,3% 
pi ES ee Te ie Meee te ie | ae 5 -yeaay 8 Apr,4 
Com.stk...% -. .. -. -- «-- 6 yearty O Apr,0 


REPORT for year ending Dec. “31 1908, with balance sheet, in V. 88, p. 
745, showed profits, $812,629; div. on 1st pref. (7%), $280,000; div. on 
2d pref. (8%), incl. $600, 000 held in treasury as investment, $448, 000; 
balance, surplus, $84,629 

Pres., Clarence be Seamans; Sec., Geo. K. Gilluly, 280 B’way, N. Y. 
Office, ‘Jersey City, N. J.—(V. 88, p. "752, 825.) 


UNITED BANK NOTE CORPORATION.—ORGANIZATION.—Incor- 
porated in N. Y. Feb. 20 1906 and acquired, per plan V. 81, p. 1851, 1794, 
practically all of the stock of the American Bank Note Co. 

STOCK.—Stock outstanding, $3,997,100 each of common and preferred. 
Stockholders were offered the right to subscribe at 7 for $500% 000 oo 
of common and pasparred., payable 50% Feb, 1, 25% June 1 and 25% Oct. 1 
1909, the proceeds to be used to build the new plant in Bronx 
New York. V. 87, 1609; V. 88, p. 105. No lien shall be created or 
additional stock issued without the assent of 80 % of each class of stock. 

DIVIDENDS on pref. stock, 14% % quar., paid July 1906 to Apr. 1909, 
incl.; on com.. Aug. 1906 to Feb. 1909, both incl.; 1% quar. 

REPORT .—Report for cal. year 1908, in V. 88, P: 1001, showed: Net 
profits, $417,967; div. on pref. stock (6 %), $239,826; div. on com. stock 
(4%), $159,884; div. on stock of old Co. outstanding, $90; pel. -» SUID., 
$18,167. Office, 70-72 Broad St., N. Y.—(V. 88, p. 105, 1001.) 


UNITED BOX BOARD CO.—ORGANIZATION.—Inco 
Jersey on Oct. 27 1908. Successor early in 1909 of Unite 
Paper Co. per plan V. 87, p. 1163; V. 88, p. 298, 509. 
stock agreed to pay assessments. 

The old - stock will receive $ ayment [of 

an assessment of $7 per share, and 5 shares of the old common ——— 
$1 40 per old es one share of new stock, The plan reduces the fout- 
standing stock from $24,191,752 (of which $12,037,608 pref.) to $14,468,437 
and myvee $1,012,790 “cash to pay floating debt, &c. 

In March 1906 the Chicago protective Samantiees acquired control, its 
Chairman, Sidney Mitchell, being elected President. 

PROPERTY .—The company owns (1) In pee and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co. 

(1) ie ee panes in Fee.—Muncle, Ind.; Peoria, Ill.; Shelton, Conn.; 

Milton, N s H.; Benton Falls, Me.; | Rockport, Ind.; Lockport, N. Y.: 
Mt. lil.; Urbana, O.; Waldron of Whi ppany, N. J.; Eaton, 
Ind. ‘Fat Falrfeld, Me.; Schuylerville, N. Ya Middletown, O.; Wabash, Ind.; 

orktown 

(2) Plants of “American Strawboard Os. — Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O Lockport, Ill.; Wilmington, IIl.; 
Noblesville, Ind.; Chestertown, Md.; Dayton, » Oni ‘Piqua, O.; Tiffin, O:: 
Quincy, Il.; Winchester, Va.; Norwich, 

Also owns the entire capital stock of the Benton & Fairfield Raliway Co. 
and the controlling interest in the National News Board Co.,aN. J. cor- 
poration owning certain patents which cover the Manufacture of] box board. 


STOCK .—Authorized, $15,000,000. 


BONDS.—The outstanding funded debt in April 1908 was: 
Underlying liens due (average) 1917.-....-........- .......--. $1,058,000 


rated in New 
Box Board & 
Over 85 % of the old 


or $ in new stock on 


General mortgage 6% bonds, due 1926____...._.-_...-.-_---- 1,054,500 
Collateral trust bonds, due 1926, secured < 42,980 shares of 
American Strawboard stock (Vv. B46, Se: See cer Gilviwaccudcn 1,302,340 


The underlying liens o 14 plants (see list, y 75. p.13808), viz.: 


aders’ Paper Co., Y., 6s, $200,000. due by Nov. 1919; ‘Thompson 
Pulp & Paper Co., N. Y.. 6s, $200 cy Somerset & Kennebec Co.. Me.. 
$283. 000; tus Paper, &c., O., $122,500; Wabash Co., Indiana 


aper 

$200,000; Peoria Strawb. Co., Ill. 3100; 000; Wilson et al., $23,000 
Amer. ‘Strawboard Co. has outstan: ng $200, 000 ist s. f. fund poe 6s, 
due Feb. 1 1911, int. ar F. & A. at International Trust Co., Boston; it 
also assumed $50, 000 Uncas Paper Co. bonds on purchase of that com- 


pany. V. 84, p. 107; V. 83, p. 1541. Statement of Am. Strawb. Co. for 


year ending Dec. 31 1907 was in V. 86, p. 477. 





Opposition of minority iaibieltiioes. V. 88, p. 627. 


REPORT.—Earns. of old Co. for er end. Dec. 31 1907, with bal. sheet 
of June 27 1908, see plan V. 87, p. 1163, and compare report V. 86, p. 477. 
Total net income, incl. subsidiaries, was $941, ig 1 eam $679,390 in 1906; 
interest charges, $233,938; bal., surplus, $707,7 

DIRECTORS. —Sidney Mitchell (Pres.), vate Cox (V.-P. and Treas.). 
Chas. C. Adsit (V.-P.), W. C. Staley (Sec.), Luther W. Bodman, Geo. J. 


Marott, A. Albert at L. A. Wiley, Jos. E. Otis, Herman Grossman, 
J.M. Ho kins, Geo. . Webster, E. C. Bodman, W. H. Binnian and Eugene 
M. Strehl. N. Y. office. 111 B’way.—(V. 88, p. 298, 509, 825.) 


UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION.—In 
corporated in New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Straiton & StormCo. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman 
Bros. and Goldman, Sachs & Co. offered the preferred stock. ae ETN 

to list. showing properties acquired, rights of stock, &c., was in V 


STOCK—Common stock, $15,000,000 (par $100), of which $7,650,000 
held in voting trust for five years ending June 1 1911; Central Trust Co. 
N. Y., voting trustee. Preferred, see table above. Preferred stock cannot 
be increased or mortgage other ‘than purchase money mortgage created 
without consent of three-fourths of preferred stock Preferred shall have 
no voting power except while default for at least two quarterly dividends 
continue. No dividend could be paid on common stock until at least 
$1,000,000 had been set aside from earnings as surplus profits, and hereafter 
none can be in excess of 6 % in any year until $100,000 has been set aside. 


DIVIDENDS.—On pref., 1 g Pe % a paid Sept. 1906 to Mch. 1909, incl. 
Divs. on common, Feb., 1%; Ma y, 1%. 


EARNINGS. —Report for year ending Dec. 31 1908, In V. 88, p. 373, 
showed: Gross earnings, $2,403,397: profits, $1,311 987; other income, 
$128,231; interest on loans and deposits, $88,540; div. on pref. stock (7%). 
$350, 000: net profits, $1,001,678. 


OFFICERS.—Pres., Jacob Wershes Treas., Fred. Hirschhorn. Of- 
fice, 1018 and 1020 Second Ave., N. Y.—(Vv. 88, p. 105, 373.) 


UNITED COPPER CO. OF NEW JERSE Y.—ORGANIZATION .—incor- 
porated in N. J. on April 28 1902. in Feb. 1906 its leading mines were 
acquired by Amalgamated interests and associates and vested in the Red 
Metal Mining Co., an My ebro, company with $11,000,000 stock, the latter 
being all owned by the Butte Coalition Mining Co. V. 82, p. 396, 511, 755, 
991. Assets Feb. 1907, V. 84, p- 448, 1363. In July 1908 the company 
offered to purchase the Jan. 1908 and July 1908 coupons on $2,000,000 La 
France Copper 6 % bonds, giving notes due July 1 1909 for the face value, 
with interest at 6%. V. 87, p. 170. 

STOCK.—In Mch. 1907 nearly $4,000,000 of the $5,000,000 6% cum. 

—, stock had accepted the offer of President Heinze to take in exchange 

5% in common stock. V. 84, p. 343, 448, 577 


"eiiniaeoe 1 ss 1 y rg 1 905 1 = 1907) 
n Preferred .....-... a j None 
On common --........ é $ 6 : $ 534) Since. 


REPORT for year rot June 1 1908 in V. 86, p. 1407. 
OFFICERS.—Pres., F. a Heinze; V.-P., sree P. Heinze; Treas. 
and Sec., Stanley Gifford ffice, 42 B’way, N. Y.—(V. 87, p. 170. ) 


UNITED ELECTRIC CO. OF NEW JERSE Y.—See “Electric Ry.” Sec. 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 


UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
Maren 30 1899 to carry on tronical fruit business. 

Official statement, V. ?. . 854. Properties omnse pee re Vv. 
p. 1011, 1020; V. 73. , and V. 77. p. 2096; dos 475; V. 33° 
p. 1281; V. 74, p. 1095; y 75, p 621. Northern Ry. ot ~~ Rica, 347 
miles, see V. 71, p. 106): vV. 75, . 851; V. xy - 223; V. 

aoa ane 1907’ the outstanding $3, 50,0 Nipe Bay Semele take was 

ay 8 gb By 4, p. 1057 ay Oo. has outstanding 

$2, $2000, 0 gine stock and $3, 500, ooo” of ars mtge. 5-yr. 6% gold coupon 
notes. due ne 1 Sg sn $1, 600, 000 6% 10-yr. rs pee due June 1 
1917. 454, ; Vi 82, Pp. 1382; V. 81, p. 215, 1378. Of deb. 5s 
of 1907, iss. “600, 000 Pony ) $2,000,000 reserved for fvare requirements. 

SrOCK—Stockholders voted July 10 1908 to increase the authorized 
stock from $20,000,000 to $25,000,000, they being given the right to sub- 
scribe for $1,940, 000 new stock at par, raising the amount outstanding to 
$21,340,000. A cash wy tas of 10%, equal in amount to the new stock 
was declared, poeenee a: 1. woe could be used to pay for the same. 
V. 86, p. 1474; 87, p. , 170. 


DIVIDENDS. —_ hy “is0o. 1900. 1901. o- Sae- "07. _—: 
Pat GOURD. doce ts s-pne 0 8 warty 2 quar 

Also 10 % extra divi 6 Fe d Aue. 11908; see giana 86, Dp. 1474. 

DEBENTURES.—The 4% % gold debentures dated Jan. 1 1909 ($4,- 


250,000 total issue) have: an annual sinking fund pa 
to 1922 inclusive, which will retire one-tenth of the 
to be called therefor at 101 if not purchased at a lower They are to 
be secured by any new mtge. placed on the property. . 87, p. 1609, 1538. 
REPRE Ronee for year ending Sept. 30 1908, V. 87, Dp 1356, 1426, 


able July 1 from 1914 
@ yeeny, the bonds 


Fiscal Ph PR: 3 Divide _ Balance. 
ur 
Rear, gearmings $317 579 etre TT te °(8)$1 984,484 $2,361,861 
1906-07_... 6,061,910 227,998 «99,982 (7%) 1,419,350 4,770,577 
1905-06_... 3,720,402 180,485 114,354 (7 %) 1,235,745 2,550,788 
* Also 10% extra Gividend (si, eee ,000) gaia from accumulated surplus. 
DIRECT -—Andr W. Preston es.), Minor - Ss --P.); 
Charles A. Hubbard (Treas.), predley W1 Palmer (Sec.), John S. Bartlett 
Reginald Foster, Francis R. H McLaren, Wm. S. Spauldi 
James J. Storrow and Henry O. Underwood. 31 Sta 


SS aa offices, 
St., Boston, Mass.—(V. 87, p. 1608; V. 88, p. 569.) 

(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Pa.; re- 
organized in 1885. Charter is perpetual and business is the building, leas- 
ing and operating of gas works (see list in 1900; V. 70, p. 1000, 944). See 
sey ond capitalization of ppereting com nies in yf 8 B.8 ant, and ay 

79, p. 2090; V. 80, p. 2842; V. 1 1160, 
Paaas vy . 83, p. 42, 499, 1123, 1360, 1541; Vv. rr Py Tor: 164) A, 938; 1112, 
1253. Yso4, 1373; V. 85, p. 44. 

STOCK.—The stock was increased in 1906 from $36, zee ,000 to $45,900,- 
250 by qu becrigtions at par. 82, p. 396, 1105, 116 

DIVIDENDS.—Since 1888 8% per annum, aah quarterly. In 
Jan. 1896 paid extra dividend of 15 % in convertible scrip 

REPORT for 1907 in V. 86, p 1158, showed net prohis of $6,001,146; 
dividends (8%), $3,663,136; bal.. sur., $2,338,01 Phila. gas lease, 
V. 84, p. 1304; V. 85, p. 44. 









































APR., 1909. | INDUSTRIAL STOCKS AND BONDS. 165 
MISCELLANEOUS, INTEREST OR DIVIDENDS. Bonds—Princt- 
Date | Size,or pal, When Due. 
For explanation of column headings, &c., see notes on of Par Amount Rate When |Where Payable, and by| Stocks—Last 
first page of tables. Bonds| Value, |Outstanding % Payable. Whom, vidend, 
U 8 Cast Iron Pipe & Foundry Co—Com stock $15,000,000 au; .... $100 $12,106 ,300|/See text. —M /|Office 71 Broadway, N yiDec 2 en 1% 
Preferred stock 7% non-cumulative_...............-..- ee pe 100| 12,106,300) Scee text. —M do do See tex 
Am Pipe & Fdy ist M $1,500,000 sink fund___..-.-.-..-- gs RE eal 910,896 6 J & J\Chattanooga, Tenn. July 1 ‘ozs 
U $ Cotton Duck—See Consolidated Cotton Duck Co 
U S$ Envelope—Common stock DEO tcundnncescenen ain at 100 FO BE 6 ten wank) oka htnl oe & aise adie dad de ok batt bb mis an 
Preferred stock 7 % cumulative $4, SUE, adie cans kop a2 chic 100| 3,750,000/6 in 1908|M & S/Old Colony TrCo, Boston|Mch 1 "09 3% 
First M $2,500,000 g part due yrly red 104 beg Dec’19.OB.c*| 1908 1,000} 2,000,000 5¢ |J & D do do ec 1 1910-'34 
Deben gold part due yearly red at 101 (V 74, p 385) -__-.-- 1902-4 1,000 106,000 5¢ iF & A do do eb 1910-12 
United States Express—Stock........-. ....-.--..---.--- se adenk 100} 10,000,000/4 in 1908|M & N/Office, 2 Rector St, N Y|May 15 09 2% 
United States Leather—See Centra) Leather Co 
U S Realty & imp—Stock $30,000,000 authorized. ._..._-. _ rer 100} 16,162,800\See text.; Q—F /|Checks mailed May 1°09 1% 
Debentures $13,506,000 ¢ conv to July 1 '08 red 105__N.c*| 1904 1.000) 13,284,000 5 J &_ J\Office 111 Broadway,N Y July 1 1924 
United States Reduct & Refin Co—Common stock $6,000,000) ___. 100 .918,800|See text —J j|Checks mailed July 1903 1% 
Preferred (also as to assets) 6 % non- re $4,000,000) ..__ 100! 3.945,800|/See text —J do Oct 1'071%% 
First mortgage gold red 110 s f (see text)_-........-.. es 1,000} 1,813,000 6 g & J|Baruch Brothers, N Y July 1 1931 
vane States Rubber—Common ($25, 000° 000 authorized)_.| ...- 100} 25,000,000) 2 In 1900|.._...-- Office 42 Broadway, N Y|Apr 30 ‘00 1% 
preferred ($40,000,000 authorized) 8% non-cum_._-| ___- 100} 36,263,000'8 in 1908 —J do do Apr 30 "09 2% 
2d prot ($10,000,000 au) 6 % non-cum.-.-_...........--.. owe 100} 9,965,000/6 in 1908 —J do do Apr 30°09 1% 
t trust sink fund M $20,000,000 g red 105___-- Ce.c&r| 1908 (1,000 &e 0 000 6¢g D/Central Trust Co., N Y|Dec 11918 
Generai Rubber deb $9,000, 000 gup & i red 105_- 1905 |1,000 &c| 6,000,000 4% J\First Nat Bank, N Y July 1 1915 
United States Smeit Ref & Mining—Com stock $37, 500, ,000-- pase 50; 15,547,062/4 in 1908 —J iChecks mailed \pr 15 ’°09 1% 
Preferred stock 7% cumulative $37,500,000._...._...... acka 24.292, 7 in 1908 —J jiChecks mailed Apr 15 09 1% 
United States Steel Corporation—Com stock $550,000 000__| ._.- 100|'508,302,500'2 in 1908 —M iOffice Empire Bidg, N YiMch 3)'09,%% 
Pref stock 7 % cum, $400,000,000_.....-.........-...-.. nhs 100|360,281,100|7 in 1908 uar /|Office,Empire Bldg, N Y|Mch 1 ‘09 1% 
Collat trust M redeemable at 115 sf (see text) _. wer) 1901 i dooaet { 5¢ Various |J P Morgan & =. N YjApr 1 1951 
$304,000,000 \not redeemable s f (see text)_...-_- *&r| 1901 |1,000&cJ/|281,797.000 5¢ do do Apr 1 1951 
*Sink fund" collat tr 2d M $250,000 ,000g red (text).Us - &r| 1903 0 192.511, 500) 5¢ M&wN do Go Apr 1 1963 














DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randal 
Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan; 
., Samuel T. Bodine; 2d V.-P. and Gen. Counsel, Randal 

. -P,., Walton Clark: 4th V.-P. and Treas., Lewis Lillle; Sec. 
W. F. Douthirt, Broad and Arch Sts.. Phila.—(V. 88, p. 455.) 


UNITED SHOE MACHINERY CORPORATION.—ORGANIZATION.— 

poet neers re in N. J. on May 2 1905 as successor of the company of the same 

ten plan, V. 80, p. 1862. Properties, V. 68, p. 333, 430; V. 74, p.430; 

v7 75, p. 851; Vv. 77, p. 255; V. 80, p. 1486. The old pref. received par - 
new pret. and 1 io % cash and the com. 150% in new com. and 3% cash 


STOCK.—In July 1907 $4,464,581 common erred was issued as a 25% 
stock div. and in Apr. 1909 $2, 239,245 as a 10% div. é » p. 690 

The preferred is entitied In the event of > Pana od to $35 per $25 share 
and all accrued dividends in preference to the common stock. 


VIVIDENDS.—On new stock. 14% % on pref. and 2% on com. paid 
quarterly Oct. 1905 to Apr. 1909, both incl., and in Apr. 1909 2% extra on 
eommon; also, " July 1907, on com., 25% in stock, and in Apr. 1908 10%. 
V. 84, p. 1433; V. 88, p. 690. 

EARNINGS.—Report for vear ending Mch. 1 1908 In V. 87, p. 36. In 
1907-08 divs. received were $2,206,283; divs paid, $2,172,445: bal., sur., 
se of United Shoe Mach. Co. were $4,664, 616; divs. pald, 

DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (Treas.), 
Frank L. Babbott, William Barbour, J. H. Hanan, E.P. Howe, E. P. Hurd, 
GQ. E. Keith, J. C. Kilham, R. Matz, Robert Treat Paine 2d, W. F. Robin: 
son, Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel Weil, Frank 
Wand With om Wewiwerd Sdn + te 8, Garda er “er ite Tanis rm. 
Baker of Boston, Albany Bldg., Boston, Mass.—(V. 88, p. 690, 886.) 


UNITED STATES CAST IRON PIPE & FOUNDRY CO - ones. 
TION.—Incorporated in New Jersey on March 13 1899 per plan in V. 
a V. 69. p. 757; V. 71, p. 1124. List of properties owned, righ is: of 

, &C., see V. 85. D. 157, 1522. 


“ate _ 1899. ‘OO. "01. °02-"03. "04. '05. °06. °07. 1908. 
On preferred. % a, 1% 3 is 2 4 yily. 4 3 ° : 7 Below. 
On common. “; 4 None. 


In 1908, Mare ok June, i % % ‘om: a div. of 1 XK % was deciared payable 
Sept. 1, out of “reserve for additional working capital,’’ but pom ey is 
restrained sone appeal from a favorable decision rendered pt. 1908. 
V. 88, p. 382 p. 43, 617; V. 86, p. 193. 

REPUK 1—Report als ie year ending May 31 1908, with balance sheet, 


in V. 86, 1586, showed: Total income, $774,274; int. on bonds. $90,000; 
reserves. 12, 000; div. on pref (7 ™. $875, 000; div. on com. (2 %), $250, 
000: hel., def. for year, $452.725 


OFFICERS. —Pres.. George B. " Hayes; Vice-Pres.. Geo. J. Long; Sec. 
and Treas.. B. F. he 71 Broadway. 

DIRECTORS.—Geo. B. Hayes, Colgate Hoyt. A. C. orem. B. F. 
Overnol., E. C Fuher, A. N. Brady, George J Long, P. Goodhart, 
ND Gitee W oT O. Carnerter, R. F. Hauchtem Vv F Brady ke Arthur 
Hayes and L. R. Lemoine.—(V. 87, .p 43, 617; V. 88, p. 382.) 


UNITED STATES BNVE Sore. hemes in 1898 under the laws of 
Maine. Absorbed ten companies named in V. 66, p. » producing over 
of the commercial —veepe | in the United States. Output 17,000,000 

y; capacity over 20,000,000 daily. In 1907 purchased land for new piant 
to cost from $300,0C0 to $400, 000. V. £4. p. 1433. Dec. 1898 pais 2% on 
ref.: Mch, 1899 to Sept. 1901 Incl., 7 pee annum (Q.-M.); i Lt Moh. 

906, incl., 5% yearly; Sept. 1906 to rch 1909, incl., 6% ( 


BONDS.—The first mortgage 5% serial gold bonds of 1908 ae, chong aes 
pti eo issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
2,000,000 were sold, falling due $50, grit bog 4 from 1910 to 1924, $100,000 
from 1025 ~~ 1929 and $150,000 from 1930 to 1934, way gs The proceeds 
retire the outstanding first mortgage 6 % bonds, (about $1,- 
100. O00 the $174,000 Waukegan Realty Association certificates, build the 
new factory at Sprt aes and for Le ears capital. V. 87, y ae 1163. 
Report for year en June 30 1908, with balance sheet, in » p. 478, 
showed, net profits, $05 .168; int. on bonds, &c., $127,570: pref. ¥ A ss 2: 
$225,000; sink. fund, deprec., &c., $160, 605; balance, surplus, $37,9 
OFFICERS.—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm ‘oO 
Day: Sec., W. M. Wharfield. Springfield, Mass.—(V. 87, D. 1163, 1360.) 
UNITED STATES EXPRESS.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 mile« of railroad in aA United States and Canada and 261,184 
— of see and ocean lines. U.S. Realty Co., V. 81, p. 269, 564, 977: Vv. 
Pe 
In Aug. 1908 arranged to obtain pene y over 15,000 to 16,000 miles of 
railway of the Rock Island system, about 5,000 miles of which was already 


operated. V. 87, p. ~~ On May 1 1909 ceased to operate over the Chic. 
llw. & St. Paul. V. 88, p.382. Stockholders’ committee, V. 87, p. 756. 
DIV1D’s.— ro "95. 0 = ‘00. "01. "02 to May ‘07 te 190s. 1909. 

Since 1894 3 yearly. 3% 4 yearly. Nov 4 May, 2 
For year ending Jun yeas 30 1908, gross earnings, +e 983. ‘638: net, $37,734; 

other income : total net income, $507,6 2 4 p. 1092 
—(V. 86, p. 916, 1046. me 87, p. 484, 756, 1092; . “38, p. 382.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION. <— pnrarnerenes in N. J. on May 26 1904 and in May 1906 had uired 
er Soe. 78, p. 2019, 335, 750,200 of the $33,198,000 com. stock and 

26,596 200 ye the $27,011, 100 pref. stock of the U. S. Realty & Construc- 

See list of assets, etc., in V. 80, p. 2340; also statement to N. Y. 
Seen Suen. V. 75, p. 1200. See v. 77. p. 297, 953, 2103. 2396; V.78.p 
51; V. p. 1274; report, V. 86, 1465; Vv. 85, p. 1344, 1406. In Dec. 
1905 31 448, 200 of the $1,718, 000 Genter? Realty stock was acquired; also 
has $403 300 0 of oa ,000,000 Alliance Realty Co. V. 81, p. 1798; V. 82, p. 

SECURITIES.—Of the stock $13.506,000 is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
princi and interest of the debentures by mortgage. 

DIVIDENDS.—Dividend 1% % quar. paid May 1907 to Feb. 1908, incl.; 
May 1908, nau AS: 1%; Nov., 1%; 1909, Feb., 1%; May, ‘ 

EARNINGS.—For 11 ‘mos, ending Mch. 31 19097, pr ae over de- 
bentures, $1,260,710; divs., 9 mos. (3%), $484,884; bal. lus, $775,826. 
Net income avaliable for divs. for year end. Apr 0 1909 s estimated at 
about $1,600,000. Total surplus Mch. 31 1909, P33, bes, 840. V. 88, p. 1005. 

REPORT. —Report for year ending April 30 1908, with balance sheet, 
was in V. 86, p. 1465, showing: Total profits, $3, 406, 682; operating exp. 
deprec’n, &c., $1,008,537; net earn ngs, $1,920,- 
&e. $672, 586; div. (5% %) , $888, 954; bal., sur.,$359,282. 


and taxes, $477. 322; int., 
823; int. on debs. 








DIRECYVORS.—F.A. Yandestip. f S. Black, C. M. Schwab, P. A. Val- 
entine, John W. Gates, Charlies Gates, James A. Post, Fadwin Hawley, 
Stephen S. Palmer, R. G. Babbage, Harry Bronner, Paul Starrett, 
Cortiaudt Betts aud Wm. F. mavemeyer, W. h. Cnesebrough, a D: 


Crimmins, Oakleich Eg ad and B. M. Fellows. Pres., H.S. Black; V.-P’s, 
R. G. Babbage, W. H. Chesebrough; pee.» R. G. Babbage; Asst. Sec. ,C. G. 
Nallev; Tress., B. M. ‘Fellows: Asst. Tress... H Winsor Jr Office, 111 


B'way, N. Y —(V. 87, p. 1163, 1305, 1538: V. “is. p. 162, 1005.) 
UNITED STATES REDUCTION & REFINING CO.—See page 168. 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 

Organized ae, laws of poe Jeree” in Let 1892 for the manufacture of 


rubber boots and shoes, &c. Es ; V. 56, p. 539; V. 71, p. 545. 
- Sept. 1908 purchased the stock of the sae Rubber Shoe Co.; see V. 67, 


905; V. 67, p. 691, 738, 802, 905: V. 82. p. 575, 1501. Eugiish sub- 
ciliary, Wm. ‘Sy min: on & Co., Ltd., V. 83, p. 629. As to arrangement 
with Inter-Cont. Rubber Co., see V. ‘84, » 1244, 1252. 


In 1908 over 85% of the Rubber Goods Co. stock had been acquired, 
$7,937,500 U. S. Rubber ist pref. and $9,965,000 2d pref. having been 
issued on account of such acquisition. See V. 82, p. 1100; V. 80, p. 1977. 
In Jan. 1906 sold $5,000,000 ist preferred. 

STOCK .—First eee stock has preference as to assets and dividends; 2d 
pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths in interest of each kind of stock present at a meeting cailed for 


the purpose. 82, p.52 See editorial May 1893 , 
DIVS. (Since 98)" 99. "00 1901. °02-’03. 04. "05. *06 '07.’ 1909. 
Common .------ 2 None. None. 0 0 0 RE 
let MFOT. on csecs 8 8 1 None. 4% Teer 8 8 8 Incl. oe 4 
5G MI soe dous< Issued in 1905 6 6 6 Incl. Apr.,3 








D 

Div. on ist pref. In 1905, fich., 1% %; May, 2% and 1% % extra, mak- 
ing 8 % for fiscal year 104-0 

BONDS.—The oadaiadiies on Dec. 29 1908 authorized $20,000,000 of 
10-year 6% collateral trust sinking fund bonds, to be secured by ‘pledge 
of stock of My te gay i 4 en nies; > ~ ming fund for redemption of 
bonds, $500,000. nas to be drawn before registered and regis- 
tered bonds of small doncutinatiens before those of larger ones. Of the 
bonds $15,000, have been sold to retire the $8,000,000 U. S. Rubber 
5% notes and $4,500,000 Boston Rubber Shoe 5% ——— which 
were called for payment on March 15 1909, and for other es. V. 
87, p: 1483; V. 8 56. The _— assets, nee su si lary com- 
panies, shall at all times exceed the aggregate indebtedness of the sald 
com ~_ other than bonds Itssued th reunder, by an amount equal to 
of the face of such bonds at the time outstanding. 

The General nubber Co., with $3,000,000 stock, the crude ag mg sub- 
sidiary, in July 1905 authorized $9,000,000 434 % bonds, gua v s. 
Rubber and Rubber Goods fg. companies, of which $e. 000, 000 ‘have been 


issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, pb. 
REPORL.—Report for year ending Mch. 31 1908 be Vv. 86, p. 1282 
All Cos. A Bad Balance, 
Yr. income. t debts, &c. surplus. 
1907-08... 2. 4,444,904 $1,068,771 *$2t,-55 BB $112/031. $B 493.546 
1906-07_..... 4,658,063 1,561,340 1,562,486 66,533 4,590, 383 
POR dn dem 4,905,505 *379, 568 1, 334, 576 69, 227 3,881,270 


From the surplus in 1908 there was pald 8 % ($2, 901 ere - first pref. and 
6 % on 2d pref. ($594,408), ogy | a balance for year of $58,108. 
* Includes interest on loans, $1,520,587; int. on Boees, Rubber Shoe Co. 
debentures, $240,000; interest allowed customers, $297.4 
een gh gg, -—Samuel P. Colt, H. E. Converse Tames, ot Pst. J. 
Hogere Ford, J. D. Vermeule, Henry L. Hotchkiss, Fred’k 
M. Shepard, Frank S. Hastings. Walter S. Ballou, Francis — ys 
Francls L. Hine, A. N. Brady, E. C. Benedict, Wm. ~gh ome 
Kelley, Homer E. Sawyer and John J. W 
Gott: ist V.-P., James B. Ford; 2d V.-P. 
Norris; . Sec., John Pp: Carberry; Treas., John J. Watson Jr; .: Asst. 


Treas., W. G. Parsons. . Y. office, 42 B’way. —(V. 88, p. 56, 383.) 


uereD STATES SMELTING bet a a a & MINING CO —ORGANI- 


ayy rated heres 906 in Maine and acquired over 99 % of 
the 3 13-080.200 ae Oo etook plan V. 82, p. 105. A syndicate 
co! ng of Lee Hi Co. of ton and ot ers underwrote $7,.- 
500.000 common stoc ywn¥ y for cash. The U.S. Mining Co. owned the 


fime 4 of mines in Bingham, the Centennial-Eureka mine at Tintic. a large 
me quarry, the Mammoth mine in Kennett, Cal., a cop and lead smelter 
in Utah, a copper smelter at Kennett and a controlling interest in the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V. 82, p. 396; 
V. 85, p. 534; V. 86, p. 1340. V. 84, p. 1243. 

BONDS.—$500,000 U. S. Mining 6 % debens., maturing June 1 1909. 


DIVIDENDS.—Dividends on preferred, 874% cents per share, 1%% 
(quar.) paid April 1906 to Apr. 1909, incl. Div. on com., 1% % (quar.), 
paid Apr. 1907 to Oct. 1907, incl.; 1908, 4%; 1909, Jan., 1%; Apr., 1%. 

REPORT.—Report for year ending Dec. 31 1907 was in V. 86, p. 1340, 
showing: Total income, $17,982,094; net, $1,827,581; other income, $558,- 
960; depreciation fund, ‘administrative exp., &c., $316, 327; div. on minorit} 
stocks subsid. cos., $1, 948; pref. div., $1, 672, 348; div. on common stoc 
(644 %), $1,096, 232: bal., def., $700,314 

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 

ries G. Rice; Sec. and Treas., F. Winthrop Batchelder; Managing 
Director. A. F. Holden: Cleveland, O. Main office, Salt Lake Oity. Presi- 
dent’s office, 55 Congress St., Boston.—(V. 88, p. 887.) 

UNITED STATES STEEL CORPORATION —ORGANIZATION.—In- 

corporated in New Jersey on Feb. 25 1901. and acquired, mostly per plan 


in V. 72, Dk 441, 679 (see also V. 73, p. 349; V. 85, p. 1467), practically al 
Stock o Total. Stock of— oy 
Federal Steel, com_____- $46 ,484,300| Amer. Tin Plate, gous. ABRs 0 000 
do 6% pref.. 53,260,900 do 7% pref_. 18:325,000 
National Tube, com___. 40,000,000 Amer. Steel Hoop. com. 19,000,000 
do 7% pref... 40,000,000 do 7% pref... 14,000,000 
National Steel, com _-___-_ 32,000,000 | Amer. Sheet et | Sao te 24,500,000 
do 1% pref... z ‘000, 000 do ae . 24,500,000 
Amer, Bridge, com_-_-__- 30,950,800 | L. Superior pmo I. Mines 29.887,400 
do 7% pref... 31,373,800| Shelby Steel Tube, com. 8,151,50 
Amer. St. & Wire, com... 50,000,000 do 7% pref_. 5,000,000 
do 7 % pref_. 40,000,000} Union Steel Co ........ 0,000 ,000 
OCORMOIIR isib ie hie caecue 156,800 ,000| Clairton Steel_......... 3,500,000 





PROPERTIES OWNED.—The properties owned Dec. 31 1908 were: 
123 blast furnaces, 20 2 open. Bearee and 14 Bessemer stee = pigate, 9 steel rall 
mills, 58 bar, billet, » mills in 26 plants: 14 structural shape mills in 6 
plants; 17 plate Anite ty in'7 plants; 3 plants, comprising 80 puddling fur- 
naces; 67 merchant mills, producing bar iron, steel, &c., in 19 plants; 37 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prt 
. my A Payable, and b uae iae 
For ¢é: of column headings, &c., see notes on ar mount Rate When Where Pa . a v ocks—. 
essiesaattary first page of tab tables. Bonds| Value. |Outstanding % Payable. Whom: ividend. 
United States Steel Corp. (Concl.)—Bonds of Cos. Controlled. 
Illinois Steel debentures (no longer See ---- 504, 1890 $1,000) $2,872,000 5 J & JJP Morgan &Co, NY jJan 1 1910 
vrtot-gonvertibie debentures “A or a 2. dinehsan cnet 1893 | 500 &c 6,900,000 5 A & O/Office Empire Bldg, N YjApr 1 1913 
n 
St Clair ghee ae Pa M in u FoR O00 ven yeasty. -- Fe, 1901 1,000; 2,980,000 S5¢ \F & A(Colon Tr Pitts & N Y |Aug 1910-39 
St Clair Steel 1 uu $100, 000 due yearly..UPi.c*| 1901 1,000; 1,600,000 5¢ |J & J\Union Trust Co, Pittsb\Jan 1910-25 
Slairton ee] M Told u due $500, 000 hae Ay UPi| 1902 1,000; 2,500,000 Se it @& J do do uly 1909-13 
Clairton Land ist M Be tee y "ly beg Aug 1915_-.--.- 1905 2G0Gl 1.000000 6.46 IF & Aleonccngecsccccgecszeccs ug 1 1915-26 
St Clair Terminal RR first arty Mr athehschabaness dee lovcetuen 843,000 5 F & A/|Pitts oF Co Fa ghiFeb 1 1932 
in Joliet & Eastern yt oe = 00,000) gold. ...-- Ce.c*;} 1891 1 8 500,000 5¢ M & N y 1 1941 
Duluth & Iron Range first mortgage...._..--..-- Mp.c&r| 1887 |1,000 &c| 6,732,000 5 A &é&O do do 1 1937 
2d mortgage, currency, red at ret $5,000, 00072. .Ce. c*| 1896 ag 1,000,000 6 tJ & J an 1 1916 
bs > RR, masweets. CRE h a bens eebbaewmabavetnowan 1896 1,0 2,000,000 5 Mé& S§S on a . i, Pitts|Sept 1 1946 
Duquesne EE MER ht a nwhiny 6 WS eedpcunepes ease Jowcccses 1,150,000 5 Mé& § Home Ts Jersey|Mch 1 1914 
Johnson Co of Pa lst M oan oe aed 105 Sept 1 yearly....Us.c| 1894 1,00u 03 ,0 6 M& S|U NY b 4 To May 1914 
dire SPM Rr aendyet re eagey Anat ieee | tia) tated be ES Mine EBay Bi olgnes ar 28 
it co ‘und redeemable at par * ’ F A | ’ 
& Prick “. red_ 105 $100, as par WV Jul 4 oP Pt wass 1,000; 1,000,000 5 ’ & =dJ|Bkof Amer, NY; or Pitts hea LR ome ae 
Phesbureh hy & Len Erie RR, Bess & L E and ul Missa be & Nio. Ry.— those co|mpanies |under R/Rs.—For other bonds, xt 
ere — Chemical—Stock, common $38,000,000_..; ---. 100| 27,984,400|See text.,| Q—M _ /|Checks mailed june F 03 1 4% 
eferred (also ts) 8% cum $20,000,000 auth._-_| -._- 100} 18,000,000, 8 Q—J 15 do Apr 15 '09 
ist M (& coll tr) | is, 000, 000 auth, sub to call text Ce.c&r*®| 1908 1,000} 12,000,000 5¢ J & D\New York Dec 1 1923 
Virginia Iron Coal Coke—Undertying bonds (see text)....| --... |------.- I a0: sts ol aso ace a ek aeaen em ani inne ene ae eeihek © aeiiibes 
a Iron Coal & Coke ist M gold $10,000.000_..-.-- Ma.c*| 1899 1,000 bg LY oa 5¢ \M & _ S/Bkof Manhattan Co, N Y|Mch 1 1949 
Vulcan Detinning—Pf stk (also as to assets) 7 % cum------ Seine 100) 1,500,000/See text., Q—J (Checks mailed Acr20°09,13¢% 
Waltham Watch—Common stock, $7 peegeeny authorized....| --.-- ioe We a tee" ‘eeele'e et J 4 J) jUmeoks malled Jane’ 09.3 12 
Preferred (as to assets) 6% cum $5,000,000___........--- owse n 1 9 
Wolke, Parae G Co—-BeOOl no oso ncn cs ccc cccece+- 2-50-00 ewe 100 8 ,000 "000110 in ’08'J & J\Office 51 Broadway, ! N Yan 15 "009 5% 





UNITED STATES STEEL COR PORATION— (Concluded) — 
lense, comprising 449 hot mills, producing tin plate, &c.; 24 rod mills, in 
lants; 23 wire plants, 11 (we ded and seamless) tube plants, 20 bridge 
structural plants, 30 complete foundries, 36 skelp mills, 51 miscellaneous 
ormcr, axle, &c., works; Fe nage od by iron ore mines in the Lake Superior 
region; 59,970 acres of “— ae coal and 22,968 acres of surface and 22,847 
beehive coke ovens, &c., estmoreland and Fayette counties, Pa.; "637 
by-product coke oxens —- "Deneued, W. Va., Joliet, Tll., and Sharon and 
South Sharon, Pa.; 36,015 acres of steam and gas coal lands, &c., railroads, 
lake vessels, ore docks, natural gas lands, &c.; also Southern coal and coke 
property owned by Tenn. Coal, Iron & RR., consisting of mineral interests 
owned, 151,408 acres; mineral interests and surface, 176,376 acres; surface, 
7,912 acres; 6 coking ‘plants, embracing 2,664 bee- hive and 240 by- product 
coke ovens, &c. 





Output of Company in 1908 ,Gross Tons (see V. 86, p. 729). 
Se eae er ee 16 ,662,715| Bessemer steel rails-_----- 1,050,389 
Pig iron, spiegel, &c..--- 6,934,408/| Finished structural work. 03 ,832 
Bessemer Rares Se 4,055 ,275 | Plates and sheets-------- 1,082,791 
Open-hearth steel_-_-_---- 3,783 ,438| Wire and wire products-_- 1 275 ,785 
Coke, manufactured ----- 8,169,931 | Blooms, slabs, billets, &c- 1,106 
Coal (not used for coke)_. 3,008,810) All other finished products 1 343029 

In Feb. a : ew og oe ye of prices was agreedupon. V. 88, p. 509,569. 

On ga8 1 1903 took over the entire capital stock of the new a Steel 
Co., 000,000 of new 5 % bonds being guaranteed, principal and interest 
See t vip tee y onap . 75, p. 1359; V. 76, p. 107, 546; 


page. 
V. 78, p. 1174. In May 1904 the Clairton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds 

Ia July 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101,229 
ril 1906 the Indiana Steel Co. began to eg! a anew plant at Gary, in 

Lake County. Inc. with an annual capacity of 1 750.000 tons of finished 
steel, to cost about $115, 000, 000. In Jan. Y909 $50. 000,000 had been set 
aside from earnings, of which $42, e! ,230 a been expended. V. 82, p. 
or 5 ne? hag 991, pats V. 83, p. 1123; . 84, p. 635; V. 86, p. 731; 


Dp. 4; "Vv. » 754, 758. 
‘In 2 Abert i967 anew ak Dilant at Duluth = Sapna rey to cost betwten 
$5,000, So and $7,000,000. V. 84, p. 808; V Re 1596; ye! 86, p. 731. 
in Oct. 1906 a lease of the ore lands of the Great orthern Ry., Northern 


Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore is exhausted unless lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, Fagen | 750,000 Awe ¢ until 8,250,000 is reached; cost. to be $1 65 
pet *cn standard ore, with 3.4 cents per ton increase annually. V. 83, p. 
22, 912. 1: 1290; V. 84, p. 755, 936; V. 86, p. 855; V. 87, p. 

In Nov. 1907 practically all of the $32, 541 ,000 Tenn. Any Iron & RR. 
stock was acquired. V. 85, p. 1212, 1272, 1407; V. 86, p. 730. 


STOCK.—As to retirement of $150,000,000 of $510,281, a preferred 
stock, see bonds below. Large stockholders May 1905, V. p. 81. 


DIVIDENDS (%)}1901. 1902. a thd 1904-05, me i907. phat 
Common........-- 2 4 None 2 Mcn.,¥% 
FRR eree Aug 1901 to Mas. 1 1900, .7% B. Pm (1% qu.) 
On com.: Oct. 1°06, 1 %, being % % for quarter ending Mch. 31 and %% 
for quarter ending June 30 06; Dec. ’06 to ich. 30 09, 2% (% % quar.). 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to cail 
in whole or part at 115 % after April 1 5033s "a si fund of $3,040,000 
yearly, ing June 1 1902, can purchase ‘ponds, if obtainable at not ex- 
pene: Bf Re and interest and after April 1 1911 may be applied to the re- 

series A, C and E bonds to be drawn by lot. In Jan. 1909, 
$38.06 60 000, not included in amount shown in table above, had been so pur- 
were held alive in sink. fund. Carnegie holdings, V. 77, p. 2039. 

ome = trust “inking. fund 2d mort. 5s of 1903 (V. 74, Dp. 384, 733, 
892; V. 76, p. 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 

esignated by lot and coupon bonds to be re- 
An annual sink. fd. of $1,010,000 provide for sethe 


1909. 


ment of the bonds. No foreclosure ings can be brought for default 
(Gin payment of prin. or int. continuing) for less than two years. In Apr. 
190 ,488 ,500 not included in table above was held alive in’ tend. 


$7 

In 1903 3 $150,000, 000 pref. stock was exch » $ for $, for second mort. 
20,000,000 of the bonds being also sold at Dar to provide for im- 
rovements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 
R. com. stock on the basis of vat 904.76 bonds for $10,000 stock, addi- 

be ges of the = urchased by the company being used for the ur 
ge. nal $50, 000% ,000 (of the authorized issue of $250,000,- 
900 2d ean 4 3903) Is : Pes licable le for 9pmn 75 7,156, 2080 tock. See V. 

e 3 Fo pal 

19g, 1786; V. 79, p. 1283: v o38, p. 1212, 1282; V.'86, p. bbs 


Bonds of Compantes Controlled Not letahaiae in fod iis 
Interest. vom Maturity. 


ae heny Furnace mortgage.._____ J F. & A. $78,000 Aug. 1 1911 
eet Steel— Dewees Vood ist t M.5 s. M. q#- 2,000 ,0 May 11910 
ost. Ccnn. Cokeist M (V.85,p.1466) 5 F 834,000 July 1 1942 
Host, Coke M. due $25,000 Aug. yriy. 5F. & x 25.000 Aug. 1909 
Contin’! Coke Ang due $100,000 y’r y 5 F. & A. 200,000 Feb. °10-'11 
Due $37,000 pony iw Wie hatte oa) 4% Apr. 27 370,000 Apr. °10-"19 
Carnegie Co. collateral trust mort...5 A. & O. 43,000 Apr. 1 2000 
Rosena Furnace first mortgage... __ = J. &D. 250,000 Dec. 1 1912 
Schoen Steel Wheel Co. 1st M. g.¢ 
Carnegie Steel Co. of N.J., fea ioe )5¢ M. &S. 1,312,000 Mar 1 1926 


REPORT.—For 1908 was given in V. 88, 744, 753; edit., 

G Spt oy a. AM . 1908. 4 190 - TO 
ross sales and earnings_-_-___-__- $482 307,840 757,014,768 696 ,756 ,926 

Repairs, &c., and charges of sub- ’ 8 





sidiary companies hts wand & hak 390,460,130 596,050,094 540,132,653 
oo Re oc eae $91,847,710 $160,964,674 $156,624,273 
Sink. fund of gubsid. cos.” * bonds. $1,588,070 . $1,977,761 4 $1,904,064 

do of U — We elie 5,385,203 5,137,497 4,908,000 
Dep’n & AA, "aun s one. orev. Rs 3,844,214 6 ,681 ,746 5,857,411 
Extra. repl’t funds (reg. prov’n) _ 11,532 ,897 15,560,237 15,395,860 
Spec. funds for impts. & exten... _....|__. 3,500,000 7,500,000 
Set aside for construction, &c... _...___._. 54,000,000 50,000,000 
Interest on U. S. Steel bonds___- 23,862 647 22,860,353 22,839,850 
Deprec. in invent. & adjusts____ cr. 94 03 516 90,502 
Dividend on pref. stock._______ (7)25,219.677 (7)25,219.677 (7)25,219.677 


do common stock ---_(2)10,166,050 (2)10,166,050 (2)10,166,050 
Balance, undivided earnings_._ $10,342,987 $15,179,836 $12,742,859 








DIRECTORS.—The directors are as follows: 


To Fed. 1910. To Fed. 1911. To Feb. 1912. 
J.P. M ‘ pervs & hitt, Robert Winsor, 
Henry Phipps, Daniel @ Charles Steele, 
Henry H. Al Rockefeller. Jr. William H. Moore, 


Elbert ne Chrmn) Wiliam F. Baker, P W ens 
.Gary é ° 
w ns. Nathaniel Thayer, 
John F. Dryden, enry 
Clement A. Griscom William Edenborn. 
OFFICERS.—Pres., W. E. Corey; 1st V.-P., Wm. B. Dickson; Sec. and 
chard Trimble; Comptroiler, William J. Filbert 

Office, 71 B’way, N. Y.—(V. 88, p. 291, 509, 569, 744, 753 ) 

UTICA GAS & ELECTRIC co.—V. 86, p. 1228; V. 87, p. 541. 

VICTOR FUEL CO.—V. 84, p. 512; V. 85. p. 474, 1459, 1592. 

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION.— Incor- 
porated on t. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama, and one each in Mississippi, Louisiana and 
Tennessee. V. 68, p. 431; V. 69, p. 232, 964; adv. in‘ hronicle” March 4 
45 se: 72, 12+ 444, See application showing  properie owned, &c.. V. 72. 
v.73 2, p. 1191, 1285; V. 73, p. V. 74, 942, 1095; 

i ai. 146, 496; V. 87, p. 283. As to iPidelity Cotton Ol & Fertilizer 

see 'V. 81; p. 671; report, V. 85, p. 280. 

“anoek —tThe remaining $2,000,000 preferred stock cannot be issued 
in excess of $400,000 in any l year exce t on vote of a majority of 
the stock. V. 78, Dp. 1451; V. 77, p. 355, 4 V. 78, p. 1503, 1970 

DIVIDENDS—P.c.} 1896. tong to Mar. '02, incl. 7, "02 to June “03. 

Common  ._.-...-. Dec 4% % (none pae- 
Preferred, 8 %.-.-j In "full to Apr. 1909, inclusive tpala Q.-J. 

BONDS.—The first ny od 5s of 1908 ($15,000.000 authorized nay 
of which $12,000,000 have been sold (the remainder not being Issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for payment at 105 on April 1 1909, and for working capital. They are 
-_ ect to call as a whole at 105 and $300,000 yearly for the sinking fund 

102%. They will be secured by (1) a first lien on all real estate and 
plants owned in Yee and (2) a pledge of all the shares of the Southern Cotton 
Ou ($10,000 0.000), all the shares of the Charleston (S. C.) Mining & 
=: ny ($2,219,200), a controtiing Interees in the Einigkelt (potash) Co. 

‘the Chemical Works Schonebe (costing more than $3,000,000), 
aaa all other oaks owned by the company in other companies at the time 
of the mak the mo gage. The current assets, including subsidiaries, 
shall at all t £5, wow P. ee liabilities by the amount of the out- 


tandin ing bonds. V. 361, 1092. 
8) ot 31 1908 in V. 87,p p. 303. . 283, showed 


RT for year Le gross 
mi ‘} $3. 537 Sw int. on bonds, $258,333; int. 685,640; div. 


on pre ,000; set aside for contingent fund, $100, 000; balance. 
surplus. Cr ois ite. otal surplus May 31 1908. $7,381,848. 
CTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 


T. C. Williams Jr., eS ‘Richmond, Va.; N. S. Meldrum, Henry Walters, 
Nelson frotinees. Harry Bronner, "New York; James B. Duke, Somerville, 

dé Reynolds, Winston, N. C.; Geo. W. Watts, Durham, N. C. 
Sec. is = D. Crenshaw; Treas., S. W. Travers, Richmond, Va.—(V. 87, 
Pp. 1361, 1538; V. 88, p. 235.) 


Pn og IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborou; h, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi dlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 

owns and controls about 209,000 acres iron and ore and timber lands. 
V. 68, p. 675; V. 69, p. 388; Vv. 79, P- 1703. In Nov. 1905 about 25,000 


acres were taken over under 40 years’ lease. V. 81, we: 1615. In Aug. 1906 
sold the $1,004,500 moe owned in the Va. & S. W. Ry. V. 87, p. 739. 
See ap lication to list, 76, p. 272. 


Stock authorized, $10 ‘000: 000, allcommon; ovtstanding $9,073,680; par 
$100. On Oct. 1 1907'a 5% stock dividend, calling for $452,080 0 stock, 
included in the amount above, was paid. p. 35 a $5,000, 006 
stock was deposited in March 1907 in a a saee Coding’ trust See V. 84, 
P; 512. Readjusted per plan V.75, p.246. = 736. Of the ist 3s, $4, 639, 000 

ave been canceled, the $474,000 unissued being held to retire prior en 

ponds, viz.. $490,000 Carter Goal & Iron “inl fund gold 5s, due Oct. 1 
1938, ‘subject to call at 105 (New York Trust ‘o., trustee). Report for 

year ending June 30 1908 was in V. 87, p. 739, 8 howing: Toss é 

33. 928 "21> net, $479,567; other income, $97, 140; charges, taxes, &e. 
$458,762: bal., sur., $117,945. Pres., He enry K. McHarg, New York. 
Office, Roanoke, Va.—(V. 85, p. 350, 809, 1208; V. 87, p. 739 ) 


VULCAN DETINNING CO.—See page 168. 


WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts In May 1906 as een pe piano of re-capitalization in V. 82, p. 
1042, of American Waltham te Holders of stock of old ‘co. 
($4, 000,000) received per $100 share $100 in preferred and $175 common 
stock of new compan Manufactures “‘Waltham” watches; factory sit 
ass. Output of watch movements, 844 — in 1906 
(289 working days). V. 76, p. 161, V. 82, p. 1042; V. &4, p. 

STOCK.—Pref. stock acnnot be increased nor mtge. auth. = ae con- 
sent of % of each class. V. 84, p. 698. 
wiry | °79-"95. o* a P a "99. ‘"00-'02. °03. bo 05. 1906. 

25 2-3 10 y’rly 12 10 J‘e,4% 


(Old co.) 8 %y'rl 
2 on stocks sont ‘ee: 3 % on pref., Dec. J208: In 1907 and 1908. 
6% (J. & D.); 1909, June, 3%; ‘on com., in 1907, 3%; 1908, Jan., 144%; 
July, % %; 1909, Jan. 1%%. Bal. sheet, V. 86, p. 1282. Pres., ‘Ezra Cc. 
Fitch; , Bay Royal Robbins, 373 Washington st., Boston.—(V. 87, p. 


1667; V. 88, p. 948.) 


WELLS, FARGO & CO (EXPRESS) —Incorporated in Colorado Feb. 5 
1866. On Jan. 1 1909 operated on 51,376 miles of railroad, 8,524 miles of 
stage, inland and ocean steamer routes; total, 59,900 miles (but see V. 87, 
p. 484). In Feb. 1909 arranged long- term contract from May 1 1909 
over Chic. Milw. & St. P., including Pacific Coast extension, and in April 
1088 armpees contract over National Railways of Mexico lines. V. 88 

Divs. of 8 % yearly were paid for many PE onl but the semi- annual 
Dividend 5 in July 1894 was reduced to 3 %; 1895 to Jan. 1906, 6 % yearly; 
in Jan. 1902, 2% extra, and in Julv 1902 to Jan. 1906 1% extra semi- 
onpualiyy 2 July 1906, 5%; 1907 and 1908, 10% g. & J.); 1909, Jan., 5%. 
Official circulars, V.83.p. 90, 163, ay 434, with bal » ns &e.. May 26 1906. 

Report for year a July 31 1 908, in V. 87, howed: Gross 


receipts express business, $22,945,468, against $22, if 425 ‘in 1906-07; total 
Reserve fund July 31 1908, 
. H. Harriman; Pres., Dudley 


net Income, $4,078,818, 


against $4, 313, o% 
$19,701,575. Chairman ( 


xec. Com.), E 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Prinet- 
— Date | Size, or pal, When Due. 
For explanation of column ey &c.. see notes on first pag) of Par Amount Rate When Where rape. and by| Stocks—Lasi 
page of tables. Bonds| Value. |Outstanding % Payable. Divtdend. 
Welsbach Co—Collateral trust M gold $7,000,000 s f,...P1IP| 1900 | $100 &c} $6,526,000 5¢ J & DPhil ae ag L & Trust Co\June 1 1930 
Western Ice—General and collateral mortgage, $30,000,000 g| 1907 1,000} See text. 5 g J & Ji\Seet Jan 1 1957 
Western Telephone & Telegraph 3% ¢ = re > ae 100} 16,000 000/5 In 1908;F & A/243 ‘Wash’ n St, . C, N J\Feb 1 ’09 He % 
Collateral trust gold bonds $10,000,000.......... OB.c*| 1902 | 500 &c 9,874,000 5¢ J & JOld Col Tr Boston Jan 193 
Secured gold bon : red 105 in 1928 tae text)....OB.c*| 1907 1,000; See text. SE leesssans Boston, oA April 1 1937 
Secured gold notes, to be paid by Am. T. & T. Co._..OB} 1907 |1,000 &c d 5¢ \M & N|Boston. Mass ay 1 1909 
Western Transit Co—Bonds gu by N Y C ext in 1903__.._- 1883 1,000; 1,500,000 3% (\|F & A/Grand Cent Station, N Y|Feb 1 1923 
Western Union Telegraph—Stock, $125,000 000 auth.__..- alae 100) 99,636 ,400|\See text., Q—J /|Office 195 B’way, N Y/Apr 15 ‘09 % 
Collateral trust bonds............--...-...--..-- Me.c*| 1888 1,000} 8.645.000, 5 S @ 2 do do Jan 1 1938 
Funding and real siidas mortgage $20,000,000 gold _ “F.c&r 1900 (1,000 &c| 20,000,000; 4% ¢ M & N do do |May 1 1950 
Gold bende. red 105 aft 5 years oer a "ag Oh Pe B.c*&r| 1907 1906) 10,000,000 4¢ M & N do do Nov 1 1936 
Westinghouse Air Brake—Stock, $14,000,000 __._......__. bird 50} 13,750,000\See text. Pittsburgh, 0'09 24% 
Westing. Elec& Mt g—Assent stk $56, 060, 000 ‘auth (V71p1274)| .... 50| 36,704,075|\See text. J |Office “165 See, N Yj\Oct 10°07 2% 
First pret ($4,000,000) stock 7% cum & participating. .. oe he aca 50| 3,998.700|See text.| Q—J do Oct 10°07 2% 
ure certificates gold red, 105 (see text). ..---- Me| 1898 1,000) 1,969,000; 5¢ |J & J|Merc Trust Co. Y\July 1 1913 
Bonds. (deb) $25,000,000 conv s ‘ red (see text) ........ S| 1906 1,000; 21,280,000 5¢ J & J\Standard Tr Co, N ¥ jJan 1 1931 
Collateral trust notes redeem (text) -......-......--222_- 1907 1:000| “6,000.0 6 _ Et prea eet ee ‘Aug 1 1910 
Collateral notes a (see re. OSzt)......... Me| 1907 |£ or fr| 2,702,702 5 A & O/Paris or London j;Oct 1 1917 
Walker Co fir-t mortgage (see text) .......-.-.-........ 1898 1,000 850, 6¢ J & J\Cen ad A Y\Jan 2 1916 
Westeunenee Machi = authorized $10,000,000_____ dinaih 50! 7,279,300\See text.; Q—J_ East Pitts h, Pa \Oct 10°07 24% 
Mortgage due $35,000 yearly...................-....... 1895 1,000 10. 6 J & D/Fid br 4 = Tr Co, Pittsb, coy 1909-14 
Debentures sos ete sy old Tadscuabis by lot at 105__._- 1899 1,000; 1,620,000 S5¢ J & J do ‘July 1 1919 
Sinking fun ,000,000 —_ ist who dunn ob tee 1907 1,000 text 5 J & J Standard Trust Co, N Y can 1 1932 
Collat notes seen f bonds $7,200,000 red par-...-.. -r) 1908 500 &c| 7,200,000 6 ee RR EY eee Ja 1 1911 
Westinghouse Foundry ist M gu P 50,000 yearly beg 07 1902 1,000 900,000 5 M & N(Colon Tr Co, Pittsburgh May 1910-27 
Wilkes-Barre Gas & Elec—ist con M red 110 (see text)_c*&r_| 1905 1,000| 1,795,000 5¢ iJ & J)Fidelity Tr Co, Phila Jan 1 1955 
Yankee Fuel— 1st M $2.500,000 g s f red text__.-_- Usm c*&r| 1906 1,000} 2,027,000 5¢ |A & Oj|Agr 1909 not paid |Oct 1 1926 
Evans. New directors Aug. 1908, V. 83, >. 329; V. 87, p. 484.—(V. 87, Also owns through collateral trust, viz.: e$2,387.700; f $3,043,000. 


Pp. 478, 484; V. 87, p. 1305, 1425; V. 88, p. 383.) 


WELSBACH CO.—ORGANIZATION.—Incorporated in New Jersey 
April 28 1900 as a consolidation, per plan V. Sk ass 898. United Gas Im- 


provement, it is unders » Owns control. 500 000; par, $100. 
DIVIDEN DS.—1901 to 1908 incl., ; é yearty (since bs paid in Sept.). 
REPORT.—For year ending April 3 Rx ts were $588,132; 
interest and sinking mes e} ,660; charged o i off $40,172; dividends, nt 
$70,000; bal., sur., $46,299. For 11 mos. , £TOSs profits, $606,449. 
Maso ow chine: Trees’ Lewis ‘S 


. Sidney = ies. W. F. Office, 
N. W. cor. Broad ond ‘Arch Sts., Phila.—(V. 86, p. 1289; V. 87, pe 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of dee York. 
WESTERN GASCO (MILWAUKEE) —(V. 88, p. 629, 752.) 
WESTERN ICE CO.—ORGANIZATION.—In rated in New Jersey 
in Dec. 1907 to acquire. per plan a 83, p. 1527, a majority of the df 000, 500 
a 7 and $4, oy. = com. stock ¢ the Knickerbocker Ice Co. hicag 
~ ‘x 343; V 5. p- 738, 809; V. 86, p. 340. Stock auth., $5. 000,00 000: 
ogee MA and coll. mtge. 5% gold bonds, $30,000, 600, of which 
3800, 000 issuable at once on account of purchase ot Knick erbocker = 
The Jan. 1908 coupon was pald in Knickerbocker Ice scrip, n 
dividend being paid on that company’ s com. stock. V. 86, p. 486, 922. 
Pres., W. E. Austin, 71 B'way, Y.—(V. 86, p. 922.) 


WESTERN TRANSIT CO.—Owns pliers, &c., in Buffalo, N. Y., fleet of 
38 steamers (of which 8 steel), one also barges used on the Great Lakes 

. Y. Cent. owns the $1,000,000 stock. Cal. year 1907, gross, St. 778, 185; 
ak $76,074; int., &c., $52,545; sur., $23,529.—(V. 79. Pp. 738 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% 
Cleveland Telephone Co., 82% of The Northwestern boy xchange 
Co., which operates the’ Duluth Telephone Co. and Mesaba Telephone 
Co., and 83 % of the Southwestern Telegraph & Telephone Co., 82 % of the 
Wisconsin Telephone Co. These com es 0 te in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. American by & Telegraph owns control. 
V. 84, p. 1058. Common stock is $16,000,000; preferred, see table above. 

ee OD Ger be ated in N J. on Jan 4 1902 as successor 
of Erie T nV.73,p 1359 and V. 74, p. 42. 

DIVIDENDS. po Re B on Sack. —_ a3 > ‘agen io04, 4% “yearly (F. & 


A.). Since to Feb. 1909.5% yor 
BONDS.—AIll Erie bonds ~~ i’. “500 Bins been retired. New bonds 
e list, V.. 74, p. 893; V. 84, p. 1058. 


of the 


are secured by stks. and . owned 

The 5% moves of 1907 (38, ry ,000 pom te are secured by deposit of 

oe 000,000 “‘secured 5% % gold bonds,”’ due 1937. See list of stock and 

pledged for latter, 84, p i058. The value of collateral must 
always e3 p ezeeed by 33 1-3% the principal of the bonds Other notes pay- 
om 1 1909, $6,360,000 to Am. ey 1 & Teleg. Co. and $652,000 to 
subsidi ary company. The Am. Teleph Teleg. Co. has provided for the 
redemption of the ge at maturity May 1 1909 by the sale of a block of 
its bonds. V. 87 P. 1483. 

Postal Teleg.-Cable Co. of Texas, $1,189,000 30 year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur- 
ity) assumed on purchase March 15 1902. V. 76. Pp. 335. 

REPORT.—Report for year ending Jan. 31 1908, with balance sheet, in 
V. 87, p. 165. In A 908- 09, total income, $2,225,166; net revenue, $829, 409; 
dividend on pref. (5%), $800, 000; bal., sur., $29,409. Office, 243 Wash- 
ington St., Jersey City.—(V. 87, p. 43, 164; V. 88, p. 690.) 

WESTERN or. TELEGRAPH.—Organized under the laws of New 

York State on April 2 1 oe ane present name adopted in 1856. As to 
favorable decision in Oct. in ag Amer. Ld weg > Tele- 
7 So O53. w 21003 ¥ 78, p. 588, 1227; V. 82, p. 

k from $86, 200 ,000 to $100,000 000, of 
which $8,620,148 was then pald as. as — Aividend to represent surplus earn- 
ings expended on the pro 2,630,000 still unissued, of which 
$1,217,125 was distributed. : Bigs 1208 and ms 230,100 in April 1908 as 
stock dividends. In Nov. 1906 stock was increased to $125,000,000 to 
provide for conversion of new bonds. 


re es ha te incl Jiy’08. Oct. 1908. 
Since 1893, %1 5% (1% Q.-J. % 


*The Jan. yee April 1908 dividends were paid in oe 


BORDS Oa June 30 1908 the Sotlowing sted 
for the collateral trust bonds: Gold & Stock Tel 
Tel h Co 311/000," Washington ‘ New" Or Teleg. Co., $30,000. 
ee , e . *ef . 
and bone, Mutual Un. Tel., 6s, $3,043,000. 7 


The funding and real estate 4igs cover real estate In New York and 
Chicago. Ifam Nagas » = haveapriorlien. V. pF p. 384, 
1203; % 71, 4 ee: - 74, 78, p. 1451; V. 80, 

The 4% d bonds date “1008 ($2. $5000 4 ,000 authorized ay ‘subject 
to od at 105 on May 1 1912 or any aelottanns interest day. They are 
issuable in may be made yt on terms ht be ones. ne 
stock at not less than par, and be secured Sapam of aoprotsed 
at not less than 85% of the par value of aap hn ssued. thes Aa ey 0,000 

A bonds subscribed for ere aetien at 87% in Dec. 1906 are se- 
cured by deposit of $9,733, 100 ew York Telephone stock and convertibie 
into stock at par between Jan. 2 1909 and Jan. 21919. and within that period 
up to 30 days prior to redemp’n, if called. V. 83, p. 629, 1361; V. 86, p. 234. 


Captialization of — Properties Operated| Under Lease. 


Ine. Apr, 1% 

V. 85, p. 1525. 
ks (par value) were prenget 
h, $1,111,800; Inter- 
.3887,700; Maine 





Int. or div. Bonds 

Compa: pene. &c. silee. mount. % Period. mature. 
Am. Tel. & Cable stock. 1932 sia O69 000 5 —M No bonds. 
Chic. & St. Paul Tel. stk. 2004 46, 3 &S No bonds. 
Dominion Tel.Co stk. ($50) 1978 4) :700 6 No bonds. 

Empire & Bay State stk... . 1989 00/000 4 Q—M No bon 
hee wy Tel. stock. ..... 1975 307°100 2% M&N No bonds. 
oes = Stock Tel. stock__ Jan. 1981 2,444,400 6 SO gS yee 
onds $500, not a 500,000 4% &N Mag >} 1 1910 

miinols & me. Tel... ... 1,830,150 4 J&I one. 
Intern. | ba Tel. stock. Jan. 1981 1,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel. stock($25) _ Feb. 1982 e112,300 6 By PRE ph op EN ae 
Mutual Un. Tel. ist M. 1,957,000 6g. M&N May 1911 
—_—: Tel. — ($50) _May 7 1980 500,000 6 Sa: gtiaed wel 
-& ar. 1,500,000 4% J&J_ Jan. 1934 
Pac. hy Atl. “stock ($25) _.__. 99 years 541,850 : J&J Nobonds. 
Atl. stock ($25) _.__. 999 years 58 575 A&O No bonds. 
ong June 30 1908 the company owned (not ineluded in above amounts) 

Chic. & St. Paul Tel., $54,000; Dominion Tel., § 288,300; Franklin Tel., 

$632, 900; Gold & Stock Tel., $2,555,600; Int. Tei., $1,984,600; ur & 
Miss. Tel. $100,350; Pacific & Atl.’ Tel., $1,458, 150; So. & Atl. ; $390, 475. 


The Montreal Tel gam Co. Co. igtock 72,000 ,000; par $40: eaee. none) is 
leased until 1978 to N. W. egraph Co. of Canada. 

LATEST natant. paar csc for 9 mos. ending Mch,. 31 1909: 
9 Mos. end. Mch. 31 Net Rev. I Di 4 Balance. 
1908-09 _..... $8. mo 019 $1,299, 187 (2) $1,992,005 sur.$2,203,827 
1907-08 3/333 1,299,186 (3 %) 3 - 150 def. 3.240,003 

Total surplus (catimated) March 31 1909, $16, 5976 82. 


ANNUAL REPORT. Tedro8. for as 08 was ~ V. 87, p. 


1008. 
1906-07. 905-06. 1904-05. 
Year ending June 30— $ $ $ 
Revenues for the year... 28 Baz 212 32,856,406 30,675,655 29,033,635 
Oper. exp., rent, taxes, &c25,179,215 26 532, 196 23,605,072 21 "845, 570 


Rem 402,997 6,324,210 7,070,583 7,188,065 
Dividends | paid Ree 8 | wi: 571 (5)4,868,096 (5)4.868,088 (5)4,868,084 
Interest on bonds 1,732,250 1,420,061 1,327,975 1,227,200 


Bal., sur. or def_- def 43,824 sur36,.053 sur8&74,519surl1 ,092,781 
*Also dividends for Dec. 1907 and March 1908 quarters, 14 % each, were 
paid in scrip, amounting to $2,447,100. 








Milesof Milesof No. of 
Year. Poles &c. Wire. 3. essages. Receipts. Profits. 
66-—67....- 46,270 85,291 2,565 5,879,282 $6,568, 925 $2,624,919 
1892-93_..-.-. 189,936 769,201 2i 078 66 ‘591 858 24,978,443 0 
1905-06 .___- 202 959 1 256,147 24,323 71,487,082 30, 675 ,654 7, 070, 583 
1 a 205,646 1,321 "199 24 260 804,551 2/856 *406 6,324,210 
goo ida oe ob 208;477 1,359,430 23:853 é2'371, 287 28 ‘582.212 3,402,997 
DIRECTORS.—Thomas T. Eckert (Chairman), Robt. C. Cl (Pres.)» 
ae. J. sous, 3 J. B. Van Every and Thomas F. Clark, Geo. W. E. Atkins, 
ce- Pres 


R. Brewer, (Sec.) John T. Terry, J. J. Slocum, Edwin 
Gould, Henry Walters, Frank J ¢, Some, < J. Plerpont Morgan, Charles Lanier, 
Chauncey M. De Henry Flagier, John Jacob Astor Oliver Ames, 
C. Sidney Shepard, Jacob H. Sek Schiff, =e Stillman, Wm. L. Bull, James H. 
Hyde, E. H. Harri 4 ard Gould ell, Henry A. Bishop, 


Harris C. Fahenstock, Thos. H. Habterd, Paul Morton, Robt. M . Gallaway. 
Office, 195 B’way, N. Y.—(V. 87, pD. 1014, 1538; V. 88, p. 690.) 


WESTINGHOUSE ae roe ag a ORR AEAT TEN ae —A Penn- 


sylvania a p. 843, Pp. 1307. Stock, 
formerly $5, ,000, was | incodadeh to 311,000, 000 in Saiy isos. $5 ,000 ,000 
bel stributed as a 100% stock dividend. The stockholders voted Dec. 


4 1907 to Increase the stock 
paid Jan. 1908. V. 85, p. 720, 867, 1522: 
DIVID'S.—J °'99.°00.°01 to’03. “04. "05. "06. "07. 1908. 1909. "™™ 
Per cent... 25 30 24 21 20 22% 20 Bel w Incl. rg 5 
In Jan. 1908 a 5 % cash dividend and a 25 % stock he bg id; in 


to $14,000,000, a 25% stock dividend being 


April to Oct. 1908, inclusive, 24% eash quar. V. 85, p. 
As to litigation with N. Y. Air Brake > anes V. 80, p. ae. “Report fo 
year end. July 31 1908 was in V. 87, p. 872. sho : Gross, $5,308, 016: 


nat poem $1,970,796; divs. (15%), $1,787. ha Gs bal., sur., $183, 686. 
office, 111 B’way, N. ¥.—(V. 87, p. 8 


WESTINGHOUSE pe eernte & MAN Fa SE co.-- ORGAN- 
IZATION.—A Pe corporation oe mag appliances used for 
electric lighting and sooer pu Vv. 4 763. Owns exclusive 
rights to a patents on altern currents. 61, p. 25,153. In 1806 
made agreements with Gen. Elec. ‘tnt 62, . 502, 35, 1040: V. 68, p. 
1024; V. 80, p. 1487; V. 83, p. 704; V. 85, p. 1 | 1644. In Ye 1898 pur- 

chased su tially entire capital a and op but $850,000 of the $2,500,- 


000 ma ena a of Walker ult he 
Rk. _— 08 the receivers a appoin Oct. 23 1907 were discharged. 
18383 readj modified plan (V 86, p. 922; V. 87. 
P.. a 375) nee 431,950 assenting and $3,635,000 convertible bonds 
ing issued to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock subscribed at par. V. 87, p. 1531, 1538. 

SECURITIES. ped first pref. stock carries cum. divs. of 7 % per annum 
with the a to ao pereict te ee sane _ as stock after the same shall 
have rece ferent! to principal. See pref. ctfs. in 
editorial 3 ey 1993 issue. O Neer essvating stock Mp or mnemy & - sey— ll 

The em yoy on Nov. 24 1908 authorized an Increase in the 
stock from $4 ,000 to $56, ,000. In or oe out the omodit 
readjustment —" V. 87, p. 1531, 1538; V. 88, p. 162. 

As to the deben. ctfs. of 1898, see V. 67, D. 324, eon, 1112; sinking fund 
$150,000 pod mmf from 1900; ctfs. to > be drawn at 105. 


. 5s of 1906 are convertible into assenting stock at 200 after 
1909, ew ¢ sub} to call after 1911 at t 105. Annual sink fund, $500,000. 
see above. oo Pp. 222, 396, 755 809; V. 87, p. 1538. 


Tne $6,000 ,000 3-yr. 6 % coll. trust notes are supject to cal] on any interest 
day at par & me) rs 2 zn + Bet ann. for the unexpired portion of the term of 
the notes. See V 104, 155, 289, 1458; V. 86, p. 233. 


see ear 5% notes of 1907 ($4, 000,000 authorized issue, 


The collat. trust 
of which $2, S02 .703 gulnandinns denom. 500 francs or £20 each) are subject 
to redemption at 105 on any interest day simce Oct. 1 1908 to Oct. 1 
He ky inclusive, or 102% after that date They are secured by $2,243 S08 

5% 25-year Russian Westinghouse Electric debentures. $674,987 5% 30- 
pea French Westinghouse debentures and $380, - Canadian Westing- 
ouse stock. V,. #, BPs 227, 1458, and pian in V. 

There are also 4, 5, 6 and 15-year 5 % notes, des *idts. Tot, 1915 and 
1924, amounting to ° 372,650. 

DIVIDENDs.— by to "99. sy by 7 ie = h- AR. 
Premeereee 2.56... yearly. 

EN 6% 9% 10 yearly 7 (gs 
Accumulated dividends on preferred to oe 10 1909, 10% % 
EARNINGS.—For 7 manthe ao. Oct. 31 1907. total net income, 

22 ame 323; ustments, &c., $717,394; bal. for int. and divs., $3,083 222. 
Iver’s bal. sheet Oct. 31 1967. V V. 85, p. 1458, 1645; V. 85, p. 1592, 1644, 
Sem AL AL eres. —Fiscal year ends > 31. Report for year 
$33,080,240: 1 1907 was in Vv. 85, p. 156, showing: ross “ 
6,240; a $4,179,575; other income, $1, 256,335; int., taxes, depre- 
Satlen® ‘&e., $2 ,667 ,946; DP. & 1. charges (net) , $235. 765; div. on pref. (10%); 
$299 .870: div. on assent’ g stock, &c. (10%), $2.099 685; bal..sur.. $32,645: 
Bal. sheet Sept. 30 1908, before and after r ustment, 25 $7 ae 1531. 
Directors ex piring in m_ 1909—Richard Delafiel 
verse, Anthony N. Brad Callery; class ex plrine J Colon 


and J 


A. G. Becker, Geo erity, William M onway an ¢ Charles - Moore; 

class om July Fhe iM Ghacies F. Brooker, James S. Kuhn, Edward F. 

Atkins a Herr; c wu expiring July 1013-—Reorge Westinghouse, 
an 


M. 
Robert ‘Mather, Joseph W. Mars Albert H. Wiggin. 
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OFFICERS.—Pres., George Westinghouse; Chairman of the Board, 
Robert Mather; V.-Ps., E. M. Herr, L. A. Osborne and Charles A. Terry; 
-, T. W. Siemon; Sec., W. A. Esselstyn. N. Y. office, 165 B’way. 
Works, E. Pittsburgh, Pa.—(V. 88, p. 162, 235, 383, 455.) 
WESTINGHOUSE MACHINE CO.—ORGANIZATION, ETC.—Incor- 
in Penn. in 1881; manufactures steam-engines, steam turbines, gas 
qetion and pons ig? mechanical stokers, under Westinghouse patents. 
n 1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which had out- 
standing $3,000,000 stock and $1,400,000 5% s. f. bonds. V. 85, p. 1085. 
On April 1 1908 the company resumed possession. 
Under the reorganization plan (V. 86, p. 113), there were issued $7,- 


200,000 3-year 6 % notes redeemable at par (denominations $500 and mul- 
tiples) . hey are secured by deposit of about $8,470,000 sink. fund 5s 
1932. No dividends are to be paid on the stock until provision has 


been made for payment of all notes outstanding. The deposited bonds 
may. be sold to retire the notes entirely or Pe rata. 
f the aa ae 5% gold te $210,000 reserved to retire 6 %s 


due 1908-14. 69, p. 854. » 1252. 

for year ending March 31 1907 in V. 65. -p. 217. showed net 
earnings available for interest, &c., of $1,212,733. aiance sheet of Oct. 
231 was in V. 86 rge Westinghouse; Vice-Pres., 


- 106. S., 
E. E. Keller: Treas., T. = Brown; Sec’, T. S Grubbs. Office and works, 
East Pittsburgh, Pa. Directors Feb. 1909, V. 88, p. 569.—(V. 88, p. 569.) 


WILKES-BARRE GAS & ELECTRIC CO.—Stock $1.500,000; par of 
shares $100 First consol. 5s ($3,000,000 authorized issue) are subject to 
call at 110 and interest on 3 months’ notice: of the unissued bonds sufficient 
is reserved to retire the $633,000 underlying bonds (all subject to call 
at par) and balance for future requirements. See V. 80, e3 226. Fran- 

are perpetual and exclusive. Div., 1% on stock, paid March 7 1907; 
Sept. 7, 2%; 1908, April, 1%; July, 1%; Oct., 1%; 1909, Jan.. 1%; April, 
1%. For calendar year 1908, gross, $396,349; net, $189,516; charges, 
$118,678; balance, surplus, $70,838. 

Pres., Robt. L. Forrest; Sec., J. H. Perkins; Directors Dec. 1906, 
V. 83, p. 1417. Office, Wilkes-Barre, Pa.—(V. 88, p. 510, 690.) 


INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 143 to 168. 
ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the flectric 











Lai Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. V. - 697. Issued, com., $4,999,600; pref., 8% non-cum., 
$2,617,500 ar, $100. V. 69, p. 697. Div. on com., 2%, paid Dec.31 
1906 to 1 Div. on pref .2% (0-3) paid Oct. 1903 to Apr. 1909 incl. 


Pres., I. L. Rice; Sec., Maurice Barnett, 11 Pine St.—(V. 85, p. 1579.) 
MADISON SQUARE GARDEN.—Owns In fee a block of land in New York 

City and building thereon. Stock, $2,000,000 (par, $100). In Nov. 1908 

stockholders authorized the sale of the property. V. 87, p. 1302. 


BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000 
2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile 
Trust Co. of N. Y., trustee. Second mtge. bondholders’ committee: F. K. 
Sturgis and W. C. Gulliver; depositary, J. P. Morgan & Co. V. 65, p.620. 

DIRECTORS (Oct. 1906)—F. K. Sturgis, J. Plerpont Morgan, D. O, 
Milis, Charies Lanier, H. H. Hollister, W. F. Wharton, W. C. Gulliver, 
James T. Woodward, Adrian Iselin Jr., James C. Young and H. K. Knapp. 
—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137; V. 87. p. 1302.) 

NEW Vv?) <= Q ERAS BL ECiRIC Lis HE « POWER 9O.—S p 
borough of Pag oy outside of Rockaway. See V. 72, p. 1039. N. 
Queens Gas Co. is controlled by same Interests. V. 79, p. 2089, 2151. 

STOCK.—Stock, common and pe. 5% non-cum., $1,250,000 each, 
all issued. Par of shares, $100. Div. on pret. 2% %, paid Dec. 1 1904; 
1907 and 1908, 5% (F. & A.); 1909, Feb., 2%. 

BONDS.—In April 1909 it was proses to authorize a new mortgage 
for $25,000,000; of the new issue. sufficient bonds to be reserved to take up 
bee ge 250.08 underlying bonds, the present issue, it was said, to be 


88, p. 948. 
R. Wilson, ist V.-P.; H. L. Snyder. Sec. 


ls 
Y¥. & 


Frank Tilford, Pres.; Henry 
and Treas. N. Y. office, 208 Fifth Ave.—(V. 87, p. 170; V. 88, p. 948.) 


NEW YORK & RICHMOND GAS CO.—ORGANIZATION, ETC.— 
Incorp. In New York in 1901. V. 81, p. 667. Stock auth., $1,500,000; 
outstanding, $1,225,000; par, $100. Dividend. 1%, pald Aug. 7 1908. 
1909, Feb. 5,1%. Bonds, see table on a preceding ‘g-- 

alendar year 1908, gross, $264,852; net, $117,140; nd int., $67,688; 
bal., sur., $49,452. Pres., Thos. O. Horton; Treas., Herbert M. Holmes; 
Sec., Edward B. Fielius.—(V. 87, p. 483, 742; V. 88, p. 568.) 


NEW YORK TRANSPORTATION CO —ORGANIZATION.—Incor- 
rated in New Jersey on Feb. 211899. Stock authorized, $5,000,000; par, 
20, as reduced in Jan. 1902; outstanding $4,700,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Avenue Coach, Metropolitan (leased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. Office, 
851 Eighth Ave., New York.—(V. 88, p. 56, 104.) 


NIAGARA FALLS POWER COMPANY (THE) .—ORGANIZATION.— 
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, heat or light 

from such water to practically any point in New York State. It 
has 1.071 acres of land t evoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 11894. Controls Niagara Junction Ry.. which see: 


Act of Con June 1906, V. 83, p. 159; also Cat. Power & Condult Co., 
V. 87, p. 222, 1360; V. 88, p. 627; and Tonawanda Power Co., V.88, p. 629. 
STOCK .—Authorized, $10,500,000. Issued, $4,198,000; par, $100. 


BONDS.—The ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
of Niagara Falis. tunnels, franchises, &c.; majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
‘Tonawanda N. Y. 

REPORT.—For year ending Dec. 31 1908 in V. 88, p. 880, showed: gross, 
$1,681,941; net, $1,259,324; other income, $88,705; charges, taxes, &c., 
$1,190,737; balance, surplus, $157,291. 

s., D. O. Mills; Sec., Fred’k§L.*Lovelace; Treas. and Asst. Sec., W. 
Paxton Little. New York office, 15 Broad St.—(V. 88, p. 568, 880 ) 

UNITED STATES REDUCTION & REFINING CO —lIncorporated in 
New J on May 31 1901. Extracts gold and other precious metals 
‘from ore obtained chiefly from Cripple Creek District, Col. V. 88, p. 747. 


DIVIDENDS. 1901. 1902 190%. 1904. 1905. 1906 &’07. ,908 
Preferred(1st)% 1% 6 6 none 1% 6 yrly(1%qu) none 
Common. .-_--. % O 


3 3 none since 
BONDS.—Of the bonds $837,000 of the $3,000,000 issued had in Jan. 
1909 been redeemed and were held alive in the sinking fund and $350,000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. 
REPORT for 17 months ending Dec. 31 1908 given in V. 88, p. 747, 
showed: net earnings, $372,877; charges, $225,250; dividend (1% %) on 
ref., $59,187; bal., sur., $88,440. Pres., J. D. Hawkins; Sec. and Treas., 
Spencer Penrose.—(V. 85, p. 1466; V. 88, p. 455, 747) 


VULCAN DETINNING CO.—ORGANIZATION.—Incorporated in 
New Jersey on April 25 1902 asa consolidation. V.74,p.942. Has plant 
at Streator, Ill., and Sewaren, N. J.; manufactures ‘‘merchantable pig tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, p. 42, 1234 

STOCK Common stock, $2,000 000; pref. stock $1,500 000, 7% cum.; 


all cpnanding: par of shares, $100. No bonds. 

DIVIDEN ‘eae —_ toh — hr mm To . 1909. 
Preferred Shee ict Incl. r 
Common (%)____- 2 3 0 0 0 on Avr..8 16 


Accumulated preferred dividends April 1909, 18%. 
REPORT for year ending March 31 1908 in V. 86, p. 1527, showed 
oni of $15,581 over $56,250 (3 34 %) divs. on pref. stock. 
FFICERS.—President, Samuel R. Beardsley; V.-P. and Treas., Adolnh 
Kern; Sec., Chas. P. Hull, Office, 157 Cedar St., N. Y.—(V. 88, p. 1005.) 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 9 to 142. 

ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. 
organization in 1895. Stock, $350,000; par of shares, $100. Of the bonds, 
$50,000 have a prior lien. See official statement, v. 76, p. 749. Car 
os ~ ye es Fa Mi only ite to November 1 1916 inclusive. 

ear endin une ross, $107,511; net, $17,121; Int 
bonds, $19,200; taxes, $3,456; Ca deficit, $5,535. V.-P. and Gen, tae 
J S Crews: Sec., N. H. Johnson Office, Albany. Ga.—(V. 83, p. 1522.) 

ARGENTINE CENTRAL RY.—(3-ft. gauge.) —Owns Silver Plum , 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. hep 
$500,000; par of shares $100: practically all owned by President. Bonds, 





A re- 








6% ($200,000, all outst’g); Central Savs. Bank, Denver, trustee), are due 
Jan. 1 1926 but subject to call in 1912 at 106 and Int. V. 83, p 1170. 
Pres. and Treas.. Edward J. Wilcox. Office, Denver.—(V. 83, p. 1170.) 


ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon, 
47 miles. Capital stock, $1,500,000, was in 1901 ulred by Mo. Pac, 
(St. Louls Iron wy & So. Ry.). V. 74, p. 206,574. Bonds, $176,- 
000 first gold 6s, due July 1 1911, subject to call at 110; Int. J & J. Year 
ending June 30 1907, yo $125,186; net, $45,242; total deductions, $26,- 
346; bal., sur., $18,896. Pres., George J. Gould.—(V. 72, p. 935.) 

CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 29.5 m. Stock, $426,900 (par $25); $254,125 is owned by 
Reading Co. Divs. paid in 1903-04, 7 %; in 1904-05, 8 %; in 1905-06, 8 %; 
in 1906-07, 8%. For year ending June 30 1907, gross, $142.107; net, $82.,- 
206; deductions, $23,557; divs., $34,152; sur., $24,497.—(V. 81, p. 149 

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
He) Sy Be July 51904. V.79, p. 151, 269,500,627. Stock, all outstand’g, 
$550,000. f the ist 5s of 1905 ($1,000,000 authorized), $14,000 is re- 
served to retire old 6s and $299,000 for extensions. , p. 1848. The 
Savannah Trust Co. is mortgage trustee. V. 81. np. 1375. 1550. Year 
ending June 30 1908, gross, $138,882; net, $10,464; interest and taxes, 
pia at eek $27,963. Pres., Geo. J. Baldwin; Sec., G. C. Carson. 
—(V. é Ds ) 


GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 
Rapids, Mich., to Ludington, 95 miles. Stock, common, $2,500,000; 
ref. 6% cum., $500,000; par ,$100. Of the bonds ($5,000,000 author- 
zed issue), $1,000,000 is reserved for extensions and improvements. 
V. 86, p. 1529. President, Marshall F. Butters; Treas., Geo. N. Strays; 
Sec., Samuel Tapliff. Office, Ludington, Mich.—(V. 86, p. 1529.) 


GREENWICH & JOHNSONVILLE RR.—Owns from Schuylerville.N.Y., 
to Johnsonville, N. Y., 21 m.; Salem branch, Greenwich northeast to Rex- 
leigh, 10 m., completed in 1908. Stock, $225,000 of which the Del. & 
Hudson Co. owns $175,000. acquired in 1906. V. 84, p. 626. Bonds, see 
table above. Of the consol. 5s ($1,000,000 authorized issue) $400,000 
are issuable on the Salem branch, extending from Greenwich to a con- 
nection with the D. & H., $500,000 are reserved to retire the ist 4s and 
$100,000 for serare Petpeses, . 86, p. 1224. For year ending June 30 
1908, gross, $100,524; net, $39,696; Int. and taxes, $18,793; div. (4%), 
$9,000; bal., sur., $11,903. Pres., 1. C. Blandy. Office, Greenwich, 
N. Y.—(V. 86, p. 1224.) 

GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar, on Galveston 
Bay to Beaumont, Tex., 70 miles. V. 78, p. 1167.  Pres., L. P. Peather- 
stone; V. P.. Chas. H. Moore: Sec., Geo. Sealy.—(V. 84, p. 1366.) 


HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 
Hoosae Tunnel. Mass.. to Millington, Vt.. 25 miles. Stock. $250,900; nar, 
$100. Dividends: in 1903, 2%; year 1905-06, 3%; none since. Earnings 
for 1907-08, gross, $90,281; net, $32,357; bond Int., $12,150: taxes and 
insurance, $2,916; bal., sur., $17,291. Pres., John P. Kellas, Malone, 
N. Y.—(V. 79, p. 903.) 

HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Texas, 
20 miles. To be extended from Anchor, about 100 miles, with branch to - 
Houston, 20 miles. Controlled by B. F. Yoakum of St. Louls & San Fran- 
cisco RR. and associates. Incorporated April 1907. Stock, $120,000. 
Texas RR. Comm. in t. 1907 approved issue of $200,000 bonds. For 
5 mos. ending June 30 1907, gross, $7,535; op. def., $2,226.—(V. 85, p.793.) 

INTEROCEANIC RY.OF MEXICO, LTD.--Vera Cruz to Mexico City, Mex. 
342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla, 
102 m.: Atencingo to Tlancualpican, 12 m.; Ituche to San Lorenzo, 11 m.; 
Virreyes to San Juan de los Llanos, 7 m.; Mexican Eastern Ry. (V. 73. p. 
1263), 139 m.; total, 736 miles. 

Nat. Rys. of Mexico (which see) owns £1,038,400 of the 2d debentures, 
£907,500 ordinary and £102,000 cumulative pref. stock. 

In Dec. 1907 it was proposed to standard-gauge the line and provide for 


redemption of prior liens and ‘‘B”’ debenture stocks and Mex. tern Ry. 
debentures. . 85, p. 1646; V. 86, p. 52. 
SECURITIES.—Ordinary shares, £1,700,000; par, £10. In Oct. 1908. 


the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and par in 4% 
2d pref. shares in discharge of dividends to June 30 1907. V. 87, p. 1160. 
The £400,000 5 % prior lien debentures were called for payment June 1 1909, 
the remaining £450,000 of the £1,150,000 4% debenture stock being sold, 
V. 87, p. 1531, 1605. 

DIVIDENDS.—On ‘“‘B”’ debenture stock, from earnings of 1903-04, 6 %; 
1904-05, 444 %; 1905-06, 1906-07 and 1907-08, 7%. ld pref. shares re- 


celved 2% from earn of 1905-1906, 3% % from those of 1907. On Ist 
pref.. 4% % paid Dec. 12 1908. 

EARNINGS.—8 mos.,/1908-09____ Gross, $4,195,986; net, $1,336,827 

July 1 to Feb, 28. 11907-08___-_- Gross, 5,174,834; net, 1,471,078 
REPORT 1907-08 in V. 87, p. 1531. 

Gross. Net. Net in £. 

Ten. peepee teres apenas (Mex.) $7,701,105 (Mex.) $2,305,448 £235,402 

SGT bi ceeo cans a (Mex.) 7,192,925 (Mex.) 1,895,466 194,804 


Total net Income, £236,878; charges and int. on deb. stock, £119,745; 
div. on **B”’ deb. stock (7 %), £32,862; div. on pref. shares (44 %), £45,000; 
reserve fund prior lien debentures, £20,000; bal., sur., £19,271. Sec., C. E. 

by; Treas., H. Friederichsen, 9 New Broad St., London. N. Y. office, 
60 Wall St.—(V. 86, p. 52; V. 87, p. 1160, 1531, 1605.) 

KENTUCKY & TENNESdEE RY.—Projected from Stearns, ws wes- 
terly and southwesterly inte Tennessee, about 60 miles,of whic 1 miles 
completed and 10 under construction Oct. 1907. Stock, $25,000, 
Bonds (see table) cover road, 38,697 acres of timbered lands in 
Tennessee timber and coal rights on about 23,000 acres in Kentucky. coal 
mines, electric-light plant, etc. They are unconditionally gearentees. 

rincipal and interest, A the Stearns Sait & Lumber Co. and Justus S. 

earns, of Ludington, Mich., and mature Sept. 1 1909-12, $30,000 annu- 

ally: 1913-17, $40,000; 1918-23, $50,000; but are subject to call on any 

interest day at 105. V. FS 974.1100. Pres., J. S. Stearns; Sec. and 
.. R. L. Stearns.—(V. 81, p. 975, 1100.) 

KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan- 
ized in 1899 per plan in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
non-cum., $150,000 2d pref. 3% and $2,500,000 common. The Canadian 
Pacific owned on June 30 1908 $1,130.350 pref. and $1,790,175 common 
stock. V. 77, p. 636,1221. First dividend on first pref., 1%, paid April 2 
1901; none later reported. Year ending June 30 1908, gross, $217,423; 
net, $48,101; other income, $640; int. on bonds, $17,160; bal., sur., 
$31,581.—(V. 73, p. 1160.) 

LANCASTER OXFORD & SOUTHERN RR.—Oxford, Pa., to Susque- 
hanna, 20 miles, was rebuilt late In 1905. Stock $200,000; par, $100. 
Bonds, see table. Year ending June 30 1908, gross, $34,384; net 
$10,000. Pres., Walter M. Franklin; Treas., J. W. Bausman; Sec., Jacob 
B. Long. ffice, Lancaster, Pa —(V. 81, p. 1665.) 

MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 
73 m.; Filer City to Sands, 2m. Stock auth., $1,000,000; out. $450,000; 
par of shares. $100. Bonds outstanding last accounts, $265,000. For 
year ending June 30 1907, gross, $86,046; def. under oper. exp., $15,545; 
total deductions. $21,902; bal., def., $37,447. Pres., J. Crocker, Chicago, 
Ill.; Treas., B. C. Sammons. Office, Manistee, Mich.—(V. 79, p. 1642.) 

MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike’s 
, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In April 1909 all coupons 
due had been paid. For year ending Nov. 30 1908, gross, $103,273; net, 
$53,853; other Income, $8,980; int. on bonds, $25,000; taxes, $2,656; bal., 
sur., $35,177. Pres., C. W. Sells. Office, Manitou, Col.—(V. 71, p. 646.) 

MARSHALL & EAST TEXAS RY —Marshall, Tex., on Texas & Pacific, 
to Winnsboro, on the M. K. & T., 72% miles. 

Stockholders will vote May 15 1909 on increasing the stock from $75,000 
to not exceeding $250,000, and authorizing an extension south to Newton, 
125 miles, of which 42 miles in progress in March 1909. V. 88, p. 748. 

Controlled by interests represented by St. Louis Union Trust Co. 
cessor to Texas Southern Ry., foreclosed Aug. 41908. V. 87, p. 416, 481. 
Stock, $75,000. No bonds issued Jan. 1909. Year ending June 30 1907 
(receiver’s peers old company), gross, $160,424; net, $31,515. Pres., 
Albert T. Perkins, St. Louis, Mo.; V.-P. and Sec., Osce Goodwin, Dallas, 
Tex.; Treas., N. A. McMillan.—(V. 87, p. 544, 677; V. 88, p. 748.) 

MARYLAND DELAWARE &VIRGINIA RY.—Operates Love Pt.,Md.,to 
Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md.,5 m.; total, 78 


Suc- 


m., and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore, weaagree. points on the 
Potomac River, the Rappahannock River, Patuxent 

V. 79, p. 1642, 1704, 2589; V_ 80, p. 600, 1039. 


iver and Norfolk. 
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Stock, $3,000,000, of which one-half each of common and 4% non-cum. 
pref.; par of shares, $50 each. Balt. Ches. & Atlantic owns a majority of 
stock and guarantees bonds. In 1908, gross, $743,570; net, $71,211; 
charges, $103,468; bal., def., $32,257.—(V. 84, p. 1303 ) 


MISSOURI RIVER & NORTHWESTERN RY.—Owns Rapid City to 
Mystic, S. D., 35 miles; opened March 1906. C. O. Bailey is receiver. V. 
84, p. 508; V. 86, p. 1344; V. 87, p. 167. In Dec. 1907 a committee (Charles 
E. Hoyt of South Norwalk, Conn., Sec’y) requested that deposits of bonds 
be made with the Equitable Trust Co. of N. Y. V. 85, p. 1577. Road 
offered at foreclosure sale in 1908, but not sold. Stock, $500,000 each of 
com,and4%cum. pref. Parofshares,$100. Of the bonds about $779,000 
were sold; receiver's certificates, $160,000. V. 81, p. 1610; V. 87, p. 167. 
Office, Rapid City, S. D.—(V. 87, p. 1011.) 

MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 

andiro, was graded in March 1909 and several miles of track laid. Road 
will develop 1 artly developed agricultural, timber and mineral sections. 
Concessions incl. $i 800 Mex. cur. per m., &c. Stock, $6,000,000; par $50. 

Bonds ($5,000,000 authorized) Issuable at $22,222 oe mile; $1,200,000 
were underwritten for first 55 miles. V. 81, p. 726; V. 83, By 562. Fi- 
mancod by A. J. Peyton & Co., New York. es., Edson J. Chamberlain, 
Ottawa; bilbert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 

V.-P.; C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y.—(V. 83, p. 562.) 

MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock authorized, $350,000; par, $100; issued, 
$1,000. Coupon of Jan. 1908 paid in Dec. 1908. arns. for year ending 
Dec. 31 1908, gross, $171,267; net over taxes, $51,383; interest on bonds, 
&c., $39,581; balance, surplus, $11,802.—(V. 87, p. 1533.) 

NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., 5.15 miles; factory 
sidings, 8.74 m. Stock, $160,000 com. and $140,000 8% cum. pref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. Calendav year 1908, gross, $42,090; net, $18,624; other inc., $1,179; 
int., taxes, &c., $12,488; bal., sur.,$7,315. Pres., D. O. Mills; V.-P., Ed- 
ward A. Wickes; Treas., W. Paxton Little. Office, 15 Broad St., N. Y 

PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg- 
Pa., to Shippensburg, on the Western Maryland RR.. 47.64 m.; 2d track. 
40.62 m.; 3d track, 4.87 m.; sidings and laterals, 10.88 m. Leased Oct. 15, 
1890 for 999 years at 5% on stock, int. on bonds, taxes and expenses to 
Phila. & Reading RR., which by endorsement on each Fe F the bonds, prin. 
&int Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co.,are deposited under its general 
mortgage of 1897. Mortgage is for $2,000,000. 

STANLEY MERRILL & PHILLIPS RR.—Stanley, Wis., to Lynch, 39 
miles; branches and terminals, 13 m. Stock, 3100,000; par, $100. For 
year ending June 30 1907, gross, $144,517; net, $30,876. Bonds, $750,000 
1st gold 5s due Nov. 1 1935; outstanding, $500,000. V.81,p.1101. Pres., 
S. G. Moon; Treas., J. T, Barber, all of Eau Claire, Wis.—(V. 81, p. 1101.) 

STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Hamilton, 43 miles; completed Dec. 1907. In Feb. 1909 St. Louis 
parties purchased a half interest. Stock, $43,300. Bonds (Common- 
wealth st Co., St. Louis, trustee), V. 85, p. 1006, 1083. Pres., B. C. 
Cage; Sec. and as., W. S. Watson.—(V. 88, p. 565.) 

TEXAS SHORT LINE RR.—Grand Saline, Tex., to eg 9% m, 
In Jan. 1909 a See ——w all the stock and bonds an ~~ to 
extend road. 87, p. 1605; V. 88, p. 232. Stock, $10,000. Bonds, 
No = for new capitalization had been arranged in March 
Year ending June 30 1907, From, $25,741; oper. def., $543. Pres., 
B. Christensen, Commonwealth Trust ‘Bldg., St. Louis, Mo.; V.-P.. 
and Gen. We J. A. Germany; Treas. and Gen. Mgr., T. B. Meeks; 
Sec., C. F. Christensen.—(V. 88, p. 159, 232.) 


TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville,! Va., 
89 miles; branches, 3 m.; total, 92m. Successor June 30 1905 to Farmville 
& Powhatan, foreclosed. V.81,p. 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, Va., 
trustee), see table on a preceding page. 

EARNINGS.—8 mos.,/1908-09_.___....._. Gross, $47,743; net, $1,512 

July 1 to Feb. 28. Gross, 62,119; net, 3,731 

Year ending June 30 1908, gross, $88,081; net, $6,504. In 1906-07, 

from. $94,293; net, $16,029; int. and taxes, $15,954; bal., sur., $75. Pres., 
. F. Je ; V.-P., W. M. Habliston; Sec. and Treas., G. M. Wilson. 
Richmond, Va.—(V. 85, p. 161, 865.) 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock; bonds have a traffic guaranty. V.71.p.85 V. 72. p. 338. 

Year ending Gross. Net. Interest. Oth.Chges. Deficit 
June 30 1908__.$135,877 op. def. $17,473 $83,100 $12,156 $112,729 
—(V. 71, p. 31, 85.) 

TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on 
the Tombigbee River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock is limited to $10,000 per mile, all common; 
$520,000 outstanding. Of the bonds, $1,000,000 are issuable at $5,000 = 
mile and the remaining $200,000 for equipment and terminals at $1,000 
per mile after earnings are more than double those at the time of the making 
of the mortgage. In April 1906 $425,000 bonds had been sold. V. 82. 
p. 806. For 12 mos. ending June 30 1908, gross, $62,158, against $64,716 
n 1906-07; net, $16,048, against $17,592. Fo months ending Feb. 28 


1908, gross, $53,561, against $40,030 in 1907-08; net, $18,569, ainst 
or ae. oe T. Cochrane; Sec., Chas. P. Duke, Fairfield, a.— 
. . Di ‘ 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 m. Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31 m. Total operated, 422 miles. V. 83, p. 695, 1172. 
Stock, $600,000; par, $100. The Col. & Sou. and Rock Island interests each 
own a half interest. V. 80, . 1423, 2622; V. 82, p. 930, 986. Owns one- 
quarter interest in Houston Belt & Term. Ry. and practically entire stock 
of Galveston Term. a & In Aug. 1905 made a new first mortgage to 
secure 30-year 6 % bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; cuumennieg 
1908, $8,760,000. Certs. of indebtedness to Col. & Southern Ju 
1908, $490,083, to which was also due for construction advances, $380,000. 
The 5% equipment bonds of 1907. subject to call at 101, mature $25,000 
semi-annually, and are guar. jointly; p. & 1., by the Col. & Sou. and Chic. 
R. I. & Pac. Ry. V. 84, p. 509.—(V. 86, p. 287, 1161.) 

UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., 734 miles. Bonds are subject to call since May 11906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, Ps 753. 
Year ending June 30 1907 gross, $28,500; net, $9,891; charges, $5,039, 


June 
ne 30 


bal , sur., $4,852. s.,W.M Blount, Union Spgs., Ala.—(V. 76, p. 753. 
UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Y., 31. miles. Leased during continuance of charter 


and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 % per annum; 
balance variable.—3 % % 1898 to 1908, incl.—(V. 88, p. 232, 376.) 

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National oz: 
by which connection is had with Salina Cruz on Pacific Ocean, 114 es 

tant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. Re-incorporated in July 1908 under the laws 
of Mexico; formerly known as Vera Cruz & Pacific ~~, V. 87, p. 39, 
616. Stock, $1,000,000 common, all owned by Mexican Government, 

arantees cane, yee. and int., by endorsement. V. 78, p. 1783, 
1963; V. 79, p. 1933, 1643. 

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at ~. Of the bonds $4,500,000 had interest scaled to 
1% to Dec. 31 1905, 2% from Jan 1 1906 to Dec. 1 1907 and 3% from 
Jan. 1 1908, to Dec. 31 1909; these have supplementary coupons attached, 
pS meeps J balance of 4% % interest, payable at Speyer & Co., N. Y. 
Jointly guarantees Vera Cruz Terminal Co. debentures. V. 87, p. 39. 

EARNINGS.—For year end. Vec. 31 1907, gross earns., (Mexican cur- 
rency). were $1,143,100; net, $95,261. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. ., L. S. Zimmerman, Baltimore.—(V. 87, p. 39, 227.) 

VIRGINIA-CAROLINA RY.—Abingdon. Va., to Virginia-Tennessee 





State line, 17 miles: Beaver Dam RR., operated, State line to Crandull 
8 miles; total, 25 miles. Stock authorized, $1,000,000; outstanding, 
$400,000. Bonds, $180,000 first gold 5s, due May 1 1950. Year ending 
June 30 1907, gross, $98,841; net, $35,905; charges, $14,918; bal., sur., 
$20,987. Pres., and Treas. W. B. Mingea, Abingdon, Va.; Sec., C. W. 
Boice. V. 86, p. 1345. 

VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N. C., north to St. Paul, 15 m., extension proposed to Fayetteville, N. C., 
19 m. Stock auth., $46,000. ‘Bonds ($2,000,000 auth.), V. 86, p. 1345. 
Pres., J. F. L. Armfield, Fayetteville, N. C.—(V. 86, p. 1345.) 

VIRGINIA & SOUTHWESTERN RY.—Owns from Bristol, Va., north- 
erly to Big Stone Gap and southerly to Mountain City, Tenn., 139 miles. 
In 1908 acquired the Holston River RR., Moccasin Gap, Va., to Persia, 
Tenn., 32 miles, and Black Mtn. Ry., Appalachia, Va., to coal fields of 
Lee Co., 23 miles. V. 86, p. 1161. In July 1908 Southern Ry _com- 
pleted purchase of tle $2,000,000 stock, V. 87, p. 98. The Va. Iron, Coa & 
Coke Co. guaranteed the first mortgage bonds, p. and 1.; V. 75, p. 348, 398 
736; V. 76,0.273. Of the first consol. 50-year 5s ($7,000,000 authorized 
issue), dated April 1 1908, $2,000,000 are reserved to retire the outstand- 


1 first mortgage bonds and $570,000 for general purposes, and $430,- 
000 to fenein a the treasury. V. 86, p. 1102, 1161, 1287; V. 87, p. 1606. 
Car trusts $75,000 5s due $6,250 monthly to Jan. 1910; also $120, 5s due 


5 Dec. 1910 and $15,000 monthly from April to Oct. 1911, 
van ending June 30 1908, gross, $1,062,500; net, $242,874; oth. Inc., 
$74,940; charges, $180,356. In 1906-07, gross, $1,097,592; net, $349,296; 
charges, $174,712.—(V. 88, p 159.) 

WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894 

id July 1896; none Vo since. ear ending June 30 1908, gross, $123,- 
Oa4: net, $3,688; total deductions, $40,903; bal., def., $37,215 

WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns all the $800,000 bonds, 
deposited under its short-term notes. V. 83, p. 437; V. 85, p.605. Stock, 
$600,000; par $100. Pres., H. P. Smart, Savannah.—(V. 83, p. 975.) 

WARREN & CORSICANA PACIFIC RY.—Warren to Campwood. Tex. 
20 miles. Stock, $100,000; par, $100. S. F. Carter and W. H. Norris, 
receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907, 
gross, $48,221; net, $15,741; taxes, $493; bal., sur., $15,248.—(V. 87, p.40.) 

WARREN RR., N. J.—New Hampton Jct. to Dela. Bri » N. J., 18.8- 

. Leased in perpetuity to Dela. L. &. W. at 7% _on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. P. es e 

WASHINGTON & VANDEMERE.-- Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles compete Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line R., which SS the bonds, prin. 
& int. Bonds are issuable at $18,000 per mile, uding $4,000 for equip. 
V. 84, p. 1249;fform of guar., V. 85, p. 347. 

WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. ization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 

WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Certral RR., northeasterly to Calais, Me., 103 miles; branch to East ° 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 

rincipal and interest, by endorsement, but road is operated independently 

onds are issuable at $20,000 per mile, being subject to call. at par an 
int. Jan.11924. For yearend. June 30 1908, total oper revenue, $460,079; 
net over taxes, $112,681; other income, $6,182; charges, $87,641; improve- 
ments, $6,599; bal., sur., $24,623.—(V. 87, p. 679.) me “ 

WASHINGTON & FRANKLIN RY.—Hagerstown, -, to Quinsonia, 
Pa., 14.37 miles: was bulit in 1898 and extended from Quinsonia to Zum- 
bro, 5m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. » Reading Tr. Co. Is mtge. ee Li lh am 

WEATHERFORD MINERAL WEL _ 
Owns Weatherford via Mineral Wells to Oran, Tex., 39 miles, of which 16 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missour! Pacific interests. Stock, 
$100,000. The Texas & Pacific guarantees the bonds ($1,354,000 auth- 
orized issue), principal and interest, by iIndorsement. V. 75, p. 908, 1356. 
See form V. #3. . 344. For year ending June 30 1907, gross, $179,391; 
net, $118,375; charges, $39,701; bal., sur., $78,674. Pres., George J. 
Gould; Sec. and Treas., J. W. Boot.—(V. 78, p. 50, 344.) 

WEST VIRGINIA & PITTSBURGH RR.—(See Map Bak. & Ohio.)— 
Clarksb W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles; 
also from Weston via Buckhennon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from t. 1 1899, per plan In 
V. 67, p. 1310, for 4 % on the mit¢ge., all except $10,000 bonds being stamped 
with agreement reducing the interest from 5 to 4%; option to retire bonds at 

ar expired Sept.11904. V.69,p. 439,646. Com., $2,500,000, and pee 

900,000, all deposited by B. & O. under its own Pitts. L. E. . Va. 
System rm tge. covers road and equip. and 134,842 acres of timber, 
coal and mineral lands in West Virginia.—(V. 71, p. 810.) 

WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles in 
1 h, exten: from Skaguay, Alaska, to White Horse. (V. 69, f; 335; 
V. 67 p. 1162, 1138); also operates steamers between White H Di 
son City and Caribou and Atlin. V. 73, p. 443; V. 75, p. 1300. White 
ines branch,'16 miles, is under construction, of which 7 m. 


1909. 

SECU RITIES.—Of the stock, £255,555 1s reserved to retire a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon 
Ry., controlled, on May 26 filed a mortgage to secure bonds at not ex- 
ceeding £6,000 ver mile for construction of White Horse Copper Mines 
branch, 16 miles, the bonds being guaranteed, prin. and int., and : 
as part’of the sink. fund for the redemption of the consolidated mtge. 
debentures. V. 86, p. 1099, 1466; V. 88, p. 687. 

DIVIDENDS.—First cash dividend of 5 % paid Apr. 22 1901, and also 
in A a 25 % stock dividend, the two t her representing the pa 
of the three years to June 30 1901: Dec. 1901.5 %: in 1903. July, 6 Fe: 
in 1904, 5%; 1905, 334 %; 1906 to 1908, 5 % yearly (Jan. 3% and July 2%); 
1909, Jan., 2%. V. 87, p. 1421. 

Earnings year end. June 30 1908, V. 87, p. 1421; V. 85, p. 1513. 

Pres, of the local (subsidiary) companies, S. H. Graves, Mackinnon Bidg., 
Vancouver, B. C., Canada: Sec., F. C. Elliott.—(V. 88, p. 687.) 

WILMINGTON & NORTHERN RR—(See Maps Reading System.)— 
Owns Wilmington, Del.. to Highs Jct., Pa., 72.14 miles; branches, 17 miles; 
total owned, 89.05 m. General mtge. bonds are reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the entire $1.500,000 capi- 
tal stock, which is deposited under its coll. trust mtge. The road \s leased 
to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 for int. on bonds 
and 3% % div. on stock, rene quar. (Q.-F. 15). V.70, p. 127, 998; V. 
71, p. 758.—(V. 80, p. 1858.) 

WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
to Chicago Burlington & Quincy and Greea Bay & Western the former, 

cago Bur n uincy an reen . 
it was peperted., acquiring about two-thirds and the latter the balance of 
ie 5a, 00 stock. V. 77, p. 252. 

OCK.—$400,000; par, $100. Year ending June 30 1908, net, $33,001; 
int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829.—(V. 77, p. 252.) 

WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, ae Pesh- 
tigo, Wis., 73 miles; tr e,8m. In May 1904 logging railway Pembine, 

is.. westerly 42 m., was purchased. V. 78, p. 2013. om Peshtigo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000; par 
value, $100; current liabilities June 30 1905, $1,377,670. Last coupon on 


ist mtge. bonds paid was that maturing July 11898. Year ending June 30 
1907, pty $305 .423: net, $115,735; total deductions, $130,537. Pres., 
J. P. Hopkins, Chicago.—(V. 81, p. 560, 842.) 


WISCONSIN MINNBSOTA & PACIFIC RR.—(See Map ie Great 
Western.),—Red Wing, Minn., to Mankato, 95.7 miles; Red ing to 
Osage, la., 118.2 m.; branch to Clay Banks, 2.8 m.: Winona to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400; all owned by the 
Chicago Great Western Ry., which company operates the road as a part 
of its sevens umier an agreement dated Apr. 1 1901, running for 100 years, 
roviding that all net earnings above interest on bonds shall go to the 

reat Western to be held In trust for payment of future coupons. This 


surplus on June 30 1907 amounted to pipet ce om eee be Bi co en agnes 
EARNINGS.—8 mos., 11908-09_....- Toss, ‘ ; net, ’ 
July 1 to Feb. 28. 1907-08_.__.. Gross, 420,845; net, 123,584 


REPORT.—For the year ending June 30 1907 (271 average miles), in 
V. 85, p. 1029, shows: aol $695,064; net, $285,383; interest, $231,990; 
bal., sur., $53,393.—(V. 80, p. 1858; V. 81, p. 213; V. 84, p. 694.) 
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= & Dividends. 
Companies. undivided 
its b| Period |1908.|1907. Latest. 
New York. 3 % 
ie ca Rlciae oh . 303,3 Q SO hccsther “Or (2 
America Siew ,000} 5,111,500\J & J| 26 25 \Jan ‘09. 13 
Am. Exch... 5,163,100|M & N| 10 10 |Nov ‘08. 5 
Battery P. 145,800| Beg bus} Nov) 1904/V. 80, p. 99 
Bowery a... 787,10 — 12 12 Feb "09 
Bronx Bor.a. 60,800}_...... 150z| ...-|Oct 08. 502 
BrOOk ....++ 205,100| Beg bus] Oct |1907./V. 85, p.1121 
Bryant Parka 110,600| Beg bus ae 1907,|V. 85, . 575 
But. & Drov. 146, an ‘0 
Century a... 157,60 Q—I 3 3 |Apr ’09. 1% 
Nb. 6» nwa §,931,000|\J & J 6 n3 \Jan ‘09, 
Chatham-... 1,002,200 —J | wi6é | wi6 r ’09 w 
Chelsea Ex.a ,100|Beg bus| Apr |1903,|V. 76, p.1006 
Chemical. ... 5,887,000) Bi-mo. 15 | 12%|Mch 2% 
Citizens’ ~ 000; 1, 600}; Q—J_| r7% Apr '09. 1% 
| eae 26,218, ‘200 M &N| 10 8 |Nov ‘08. 5 
Coal & Iron... 725,800 a! 8 6 |Apr ’09. 2% 
Colonial a... 245,200 —J | g25 | g18 jApr ‘09. 2% 
Soaumerce =| Ol 1s.seag00/ Og *| (8 | 8 [Apr 0D. 2 
erce... pr ‘09. 
saul w 1 2,596, *300 —M | ...-| ....|Mch ‘09. 2 
Corn Exch.a-_}1 5,275,500 F | 720 14 |Feb "09. 4 
Cosmopoli’n a}1 Pee Eh BRUNE PERE S oe 
ver... 100,100|\J & J an ‘09 3 
cEurop-Am aii €100 ,000 43 ,800| Beg bus er 1907,|V. 85, 696 
Fidelity a...|1 00 ,000 180,40 & .--|Nov ‘0 3 
Realname 10° 250,000 462,000 —J 12 19 |Apr ‘09 3 
Fifth Ave @../1 100,000) 2,165,600 —J e260 |e250 |Apr '09. 25 
Marites =m os 100|10,000,000/18, ‘368, 600 —J 29 32 |Apr ’09. 5 
..-|10,000,000) ------.-- J 2} .scectApe Os.  & 
14th St a_..-. He 1,000,000 315,800|F & A! 6%| 10 |Feb ‘09, 3 
Fourth...... 1 3,000,000} 3,319,900) Q—J | ri0 7 |Apr '08. 2 
Gallatin..... 50} 1,000,000) 2,429,300;\A & O| 12 12 |Apr ‘09 3 
Garfield ..... 109 1,000,000) 1,135,100) Q—M 12 20 |Mch ‘09 3 
German-Am 4a 7 750,000 V200iF & A 6 6 |Feb '09 3 
German Ex.a/100 200,000 872,300\J & J} 20 18 \Jan ‘09. 10 
a... 200,000} 1,001,300;|M & N| 20 | 20 |Nov ‘08. 10 
wich a.\1 500,000 750,000 —F 10 10 |Feb °09 % 
Hanover _.../1 3,000 ,000/10,384,000 —J 16 1 pr ‘09 4 
ung.-Am.a_.|100 100,000 108,700'Beg bus} Dec |1907,|V. 85, p.1436 
Imp. & - 1,500,000} 7,345,800 20 20 
terboro a_./|1 200,000 In volujntary ljiquidjation|V. 86, 4 1137 
Internat a. ..)1 500,000 117,800/}_....... 5 08. 
Irv. Nat. Ex./1 2,000,000} 1,409,500) Q—J 8 | ...-|Apr -’09. 2 
Jefferson a... 500, 77,50 & Jj 10 10 \Jan ‘09. 5 
berty ..... 1,000, 2,505,200 8 25 20 |Apr ‘09. 5 
Lincoln ._.-. 1 1,000,000} 1,309,500 —F 716 |Feb ‘09. 2 
ttan 2,050,000} 3,489,300 & Ji 14 14 \Jan ‘09. 8 
Mkt. & Fult_}100) 1,000,000} 1,607,300 —J 10 |r12%\Apr ‘09. 3 
ica’ ..}1 3,000,000} 3,715,800 —J 12 | r14 |Apr ‘09. 3 
tile _. 3,000,000) 2,483, & 2 11 |Dec '08. 2 
. Exch. 600 ,000 23,100|\7J & J 6 6 iJan °09. 3 
ts’ _. 2,000,000) 1,588,200\J & J) 7 7 ‘Jan ‘09. 3% 
Metropolis a-_}1 1,000 2,023,200} Q—F 16 16 |Feb ‘09. 
owen's a..}1 2,000, 1,312,700) Q—J 6 4 \Jan '09. 1% 
t. a.}1 260, 83,000| Q—F 8 8 |May ‘09. 2% 
Mutual a_._-}1 200, 325,600|\JT & J 8 8 \Jan ‘09. 4 
Nassau a__.. 500, 423,700iM & N 8 8 |Nov ‘08. 4 
New Neth.a-i1 200,000; 238,300/__._... éb6el edelt bclieaabbdee 
New York-.-../1 2,000, 3,305,600 & Ji 14 14 "09 7 
Y Coun 1 500, 1,285,600\J & Jj 40 50 09. 20 
pros! & Daya 1 200,000 06,700|Beg bus} May|7 ’06/V. 82, “a .1013 
w a. 300, 461,000) M’thly | 1134; 10 |Mch " 
Taeunaee a_.j1 700,000 297,600)___.__- Sieh svodit ans bedded 
Tiental @..j1 750, 2%| 14%\Jan '08. 2% 
fic a.... 500,000| 854,400) Q—F 10 | 10 |May 1 ’09. 2 
a 3,000,000; 9,568,900 —J 16 16 |Apr ’09 4 
People’s a... 200,000 464, J & Jj 10 12 |Jan 09. 5 
enix .....; 1,000,000) 633,100;\J & J; 6 |None\Jan ‘09. 3 
Bons wind 00g 401,300\J & J} 20| 20 |\Jan "09. 10 
Prod. Ex.a..j1 23 ’ 696,600;\A & O 8 8 |Apr ’09. 4 
Public a__...4100 100,000 68 ,600) Began bjusinejss Aviril 22 1908 
Reserve __..{10041,000,000} 760,200\J & J 6 6 Jan ‘09. 3 
yal a_...- 100 100,000 38,600\J & J 6 6 |Jan ‘09, 3 
Sabenrd. 2 1,000,000) 1,682,200\J & 6 6 \Jan 09. 5 
Second _..-- 00] 1,000,000} 1,747,000) Q—J | r15 2 a3 3 
Sherman --.-.-|100 ,000 55, Beg bus| Nov|1907,|V. 85, p.1184 
_, ee 1,000,000; 786,500|\J & J} 10 an ’09. 
12th Ward a.|100 00,000 160,900\J & 5 Jan ‘09. 2 
23d Ward a--}1 1200,00 88 F & A| 61] ¢8 |Feb '09. 3 
¢Union Ex --./|100/ 41,000,000) y926,356)J & J} 10 5 jJan ‘09. 5 
Ex a_.../100 100 ,000 In volu|ntary ljiauidjation|V. 86, p.1076 
Wash H.a__.|100' 100,000) 225,300/Beg bus} Sept 1901, 73, D. 422 
West Side_a_|100 200,000! 1,051 "600 J & Jj 1 Jan ‘09. 6 
Yorkville @..|100 100,000 "444,800 J & Jj 16 ia Dec ‘08 
Brooklyn. 
Borough a___|100 200,000 136,700\J & J 6 6 \July ’07 3 
Broadway a-_|100 200,000 515,400\J & J| 14 14 |\Jan ‘09. 7 
B yn a_.| 50 300,000 142,300\J & J ee 7 \July 07. 3% 
_ Pea p+ 300,000, 568,700\J & J} 14| 14 |\Jan "09. 7 
a 1 300, 380,800) Q—M | __.-| 16 |Oct ‘07. 4 
Home a__.-. 00 100,000 56,700} Q—J 2 2 |\Jan '08 2 
Homestead a|100| 200,000 55,100|_______ 2|...-|Aug 08. 2 
Manufac’rs’_.| 30 252,000 777,600| Q—J 14 | 15%/Apr '09 4 
Mechanics’ a_| 50| 1,000,000 902,100) & J} 12 | 12 Jan ‘09. 6 
pentane a..}1 100,000 66,600|______ 2 .--|Dec31'08, 2 
Nassau __._. 00| 750,000, 919,900) Q—J 12 AR Apr '09. 3 
North. Side_a}100| p200,000| 138,100\J & J| 6 Jan 09. 3 
People’s -.-.|100, 200,000 105,900| Beg bus| Aug 1908. V. 87, p. 454 
Pros Parka_.|100| 100,000 57,700} Q—J 6 3 |Apr '09. 1% 
Terminal a._|100| 100,000 17,300|Beg bus| Dec |1905,|V. 81, p.1766 











@Union.a -.- 100! 1,000,000 794 ,600|Resume'd bus'iness 'Aug i7 1908 


a State bank. 0b Feb. 5 1909 for national and Mch. 24 1909 for State 
banks. c Capital tobe increased to $200,000 and name changed to Security 
Bank. V. 87, p. 1213; V. 88, p. 135. e Special dividends were paid as 
follows: 160% July 1 1908 and 150% July 1 1907. /f Capital increased 
from $200,000 to $500,000, V. 84, p. 1217, and a special equalizing divi- 
dend of 150% declared to holders of record July 15 1907. g Dividends in 
1908 and 1907 were on old capital of $100,000. h Paid in 1908, 8% in Feb. 
on old capital ($500,000) and 6% (2% quarterly) on new capital ($1,000,- 
000. «Converted from a State to a national institution and the capital in- 
creased from $750,000. V. 87, p. 1510; V. 88, p. 725. 4 Formerly the Con- 
solidated National Bank. Name changed in March 1909 and assets of Ori- 
ental Bank purchased. Capital to be increased to $1,200,000. V. 88, p. 
203, 345, 481, 603. JI Capital increased from $100,000, a dividend of 
100 % being paid Oct. 1 1908, this to apply as payment for the new er 
V. 86, p. 788. m Dividend paid in 1907 is on the increased capital, 
400% cash dividend having been paid Dec. 12 1906, this course perio 
adopted as a means of increasing the capital from $1,000,000 to $5,000, 000. 
see V. 83, p. 1565, 1266, 1204. o In 1907 paid 50% in Jan. on capital as 
unchanged ($100,000) and 5% in July on increased capital, the stockholders 
in Aug. 1906 having ratified the proposition to increase the capital from 
$100,000, the new capital to be provided by the declaration of a 900% 
dividend from surplus and undivided profits; see V. 84, p. 33; V. 83, p. 
1147, 410, 246, 70. p Capital increased to $200,000, a stock dividend of 
100% being paid Sept. 1 1908; V. 87, p. 454,389; V.86, p.199. r Increase due 
to change in ctw ney riod. ¢ Extra 1% each paid in Feb. and Aug. 1907. 
» The Mecha: & ders’ Bank of N. Y. ai) reorgauised and name 
changed to be “Union Bank of Brooklyn. See V 454, 389, 322. 
w State tax is paid by stockholders, which reduces the dividena to about 
13% annum. z Also paid a dividend of 66 2-3% from surplus and 
undivided profits In Jan. 1907. y March 11 1909. Payable in stock. 





Capital. profits on 
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et val. 


Amount. aren mM ‘09 


Dividends paid in 1907 and 1908 
and Eso last dividend. 





-|1907.|Last paid, % 





Columbia _.. 


Windsor .... 








$ $ 
1,250,000} 650,800 
1,000,000| 1,884,800 
1,000,000| 3,002,700 
700,000 Poe g 700 
‘ ,500,000| 1,011,800 


ett O00 15, ‘801000 


1 oot. ,000, 000) 1,057,400 


3,000,000 11,218,800 
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1,000,000) 1,835,500 


500,000 866,800 
2,000,000; 8,270,400 
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,000,000} 454,800 


000 ,000/10,553 ,900 
000, 1,420,000 
375, 8,636,800 








16 19)07 
16 |Apr ‘09. 4 
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Jan 2°09. 
x h3 |May ‘07. 3(h) 
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1 '02|V. 74, p. 657 
6 |Dec 31 *6: 











Equitable Trust Co. See 
increased to $1,000,000. V.88,p.4 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 


e% rd Nov. 16 1908 in fart Da 
h A Gividend of 3% was declared 
rescinded: none declared since. 
extra in May each year, making 80% per annum. 
merger pane, accumulated dividends paid as Sie” 
2 1908; Mercantile Trust Co., 30%, May 5 1908; V . 86, 1075. 
m Extra dividends of 2% each paid in J an. 1907 and Ju 
9, payable in monthly installments. 
Equitable Cruse companies consolidated in March “909 under name of 
Vv. 88, , aa 860, 918. 


Brooklyn... 1,000,000) 2,182,100 20 "09. 5 
Citizens’ .... 500,000 169,600 .---|Mch "08. 2% 
300,000 235,400 8 |Jan ‘09. 4 
Franklin .... 1,500,000) 1,501,300 14 |Dec 31 °08.4 
Hamilton ... 500,000 940,506 ” May 1'09.2% 
750,000 303,100 anne July °07. 2 
Kings County 500,000} 1,871,900 2 12 May ‘09. 3% 
L. & 1,000 .000/k2 ,013 ,400 12 r *09. 3 
"600,000 438.4 8 ay1'09. 2 
Pp on 1,000,000} 1,554,600 12 |Apr ‘09 1 
Willlamsbure 700 ,000 "152, ‘400 8 ‘Oct ‘07. 2 

due to cha in dividend period. rand 1908: 
c Extra dividends of 2% < aia in. ear i 908; 
widend of 40% declared. from sur —~ in in Se ‘ 1908, \ sconieaiee 

0! m surplus . . 
conital ge $500,000. 7: BR: 849, 655. 
Vv. 86, Dp. 1703." xtra 5% each ik Dec. 1907 and 1908 
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$ $ $ 
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Colum Gas ist 
Con Gas (NJ) Stock 
C , 5s, gold__..c/1,000| 971,000 

L Br Ltg ist M, 6s../|1,000 15,000 
eee 50/2 ,000 ,000 

ist M. 5s, 87 ,500 ,000g)}1 ,000/4,250 ,000 
oa Stock. 50} 250,000 


t M, 5s, 
arate (Wis) G &E.-} 100) 400,000 


1 00 

0, 6%\25&c| 100,000 
, Stock 50} 800,000 
gold. - -|1,000/3 ,000 .000 
New M 5s "$10,000 ,00 0}1 000 2.224, 000 
Municipal Gas (Alb,NY)| 100/2,000,000 
Electric|—Se |e‘ ‘‘Street 
cSt Jos (Mo) ist M, 5s--./|1,000/1,900,000 
cSt P (Minn) G L Stock - 100 2'500,000 
ist M, 6s, currency.-.-.|1,000| 650,000 
Co eg € (Byes 1,000; 600,000 
” ee 1“ 3,439,000 


Reg 6s, ext at 4%,¢--| Var.| 600,000 
Certs of indebt, 6% 


Minneapolis @ G 


Rochest’r Gas 


$ $ 
sBine® | hd, ist M 5s.-./1,000) 750,000 
GenMgis$2 ,500 ,0000p|1 ,000 91,000 
F com --| 100|2,750,000 
Pref. cum, $6,000,000! 100/5,500,000 
M,g.,5s/1,000/1 500 000) J 


---| 100)1,000,000 
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[ VOL, LXXXVII1. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded) 






































January. | February.| March. April. May. June July. August. |September| October. | November Desmnber! Total. 
naPpas $ $ | $ | $ $ $ $ $ $ 3 7 $ 
1906-1, 28-2, gga m m.| 860,705] 764,745! 903,677 959,702) 937,266 1.01 698 1.082.976 1,055.813 1.293.528 1,347,854| 1,099,866| 920, 12,242,328 

~2,152-2 706,290| 702,339) 1,000,855 1,236,428| 1,285,839 59,7 ,094,890| 1,021,935| 1,049,134) 1,420,546) 1.106.256] 1,081,117) 12,865,419 
1908 _2°309-2'394 m.| 761.540 80,365} 824,118. 812,446 36,756 950,109} 961,360| 1,498,465) 1,518,210] 1,180,184) (930,472) 11,774;778 
1909 AE 2, 394 a eee: SO GE ca) id aubnadesl. Gamecanel “undouael Madde stnlMbinhell, wate, Gasuaeiee | adie koakinn 

oO ex — 

-3,042-3,072 m.| 1,693,094 1.616, 303| 1,665,475 1,540,636 1,687, 740 1,619,481] 1,848,354) 1,940,862) 2,088, 369 2,672,912] 2,467,083] 2.319.014) 23,159,323 
$309: bebo 3,072 m.| 2,293,266] 1,975,821) 2.166.377. 2,026,892! 2'271'842| 2°113,161| 2,224,535| 2,288,414] 2,278 2,571,418] 2,018,058 1920/37 26,148,821 
PE caus 3, m.|n1, 791,386 nl, B68" 914 1,785,691 1,520,746 1,485, 336 n1.730,114|n1,868,267 \n2, 200,770 n2,371, 947 n2,824,648|n2,318,061\n2,208,876 23:774,576 
1909 ie i 2p. n2,005,219|n1,859,992, _..___. | covensen| wannenaa] ennsceee] wocwense| aecanenc] sa-ccceal conncnne| sonscenal wacanens | Sereah Bro x 

ron _ 
1906.6,252-6,339 m 3.695. 751 3.459, 758| 3,750,220 3,541,241| 3,827,063] 3.604,902| 3.861.349] 4.275.722) 4,018,435) 4,330,385) 4,099,663) 4,123,067! 46,587,556 
1907_6,339-6,479 m. 629 4,177 $137,202, 4 4,166,445 F514 943 4,031,319| 4,112,561| 4.670.228! 4,408, '598,372| 3,819.501| 3,577,856) 49,182,023 
4908.6, ,479. 6.488 m 3'54n° "267 3: O44" :038| 3:443:487| 3:079;976| 3,032,882] 3,307,131| 3,621,274| 3,907,886, 4,106,966, 4,293,610| 4,006.075| 4,125,296 43/112/488 
8 sis we 3,673,252| 3,559,885 ener ERUUEREGE Wleecleale naakdabel Gcawacedl waoesdsa | dtdiphedl nemehenth sebhtueel uapekee | enecdeoee 
o ' 
SE 26 824,985} 788,371] 836,792) 797,951| 873,272) 819,292) 804,351] 852.141! 7798,518 1, 7838,315| 913,427) 10,001,156 
1909. eM YT 926 m.| 7933,623| 7891,535| 7995.001! 7977.754| 171947°725| 1931,151 8,485| 921,980 90,990'n1,015,983| 858,494 .398) 11,076,045 
Nee 926 m.| 731,263) 669,190) 743,695 693,075| 697,639] n721,621| n727,166| 739,118) 782,143) 906,893) 873,989) n890, 511) 9,182,092 
Baik ka oi ce! 26 m810,477| 794,112 pri PED RAN Berets ge BRO ae Beigel Mae reeriae | 2 ae a canekl  Reateen « Petor | PPR ree 
| 

-1,226-1 230 m.| 909,256] 878,447 981,985 64,6 51 128,519} 910,247 969. 924,716| 996.162} 913,227) 975,025) 11,546,933 
1909. obate 30 m. 1,050, 356] 992,703] 1,139,918) 1,130,479] 1,122,311 Llis3o8 957,839 a Sit | 1,052:546| 1,022,928 RES $47,716 12,326,929 
I cs aided 1,230 m. 8.011] 831.414| °924'825 6, 4, 779,313| 880,299 878, 611, 930,219} 1,014,390} 930,237; 910,510, 10,568,932 
a A m. n959, PE SE ddctadh Gl Wabiserh. adubedked GUSEMEEEE GaaSeade aheasdodl ‘eacnvesel septaneel esccubes | wescenwe | | aoe cewe 

> bgadig: M50 m.| 1,204,976] 1,089,954] 1,261,519] 1,184,849] 1,272,109] 1.380.518] 1.188.042] 1.230 406! 1,188.575| 1.252,781| 1.220 154 1,316 701| 14,790,584 

a m. ° . ‘ . . 5 . . 7 . " ’ . 4 | rH , . , , , | , , 
1907e 1, 730-1, 439 m.| 1,334,060] 1,262,358] 1.407.974| 11484.497| 1.582°791| 1,406,327 1:83. 932 1,406,976 i "222.849| 1.259.659| 1,289,128) 1,338,522| 16,590,866 

¢ +7321 452 m. 1.323.671 1,264,002] 1/345,030| 1;168,780| 1/204;394| 1,162,689] 1,208,762) 1,198,138 1,117.224| 1,176,186| 1,065,196 mae 14,581,012 

eonwe Ay m. ° a (ties oe a ek eee bel aecosteal SGGSRDEGL She enbnasl Geoeéneeat sduc¥eeek weseenee coceatna | wpaveéwntel. sbasceuaae 

N &H R— | 
1906d3,774-3,784 m.| 7,185,768] 6,582,124] 7,524,362| 6,687,084| 7,250,241] 7,649,645| 7,729,222] 8.623.508) 8.430,237| 8,592,458] 8.082.340 7.752.777) 92,089.766 
1907d _____ 3,784 m.| 7,412,494 6,562,113 7,814,163| 8,039,260] 8.418.605) 8,684, 8,769,318] 9,264,420) 9.035.990) 9.059.632| 7.876.737 7,432,065! 98,369,059 
1 ,784-3,782 m.'n6,179,327|n5,691.711| 7,116,622| 6,782.253| 6.811,832| 7,269,868] 7,410.148| 8.107.831) 8.420.315, 8,609,676| 7,854,840 7,783,950 88,038,374 
1 of 23 De eee ence ee cid Geamaneal Cidiandl mksatetal seaccddl assess ‘seceunt | oteeeeees | oak agua 

...548-546 m.| 565 635 457,866| 617,877) 343,017 4.410} 702,473} 807,370| 845,505) 715,767) 693.758} 639.174 590,874) 7,533,726 
007 Apapeai 546 m. aS. 719| 518.958 48'418| 707.503 $54. 70| 726,246 827, tay 899/256) 93°383| 98/076) 634'056 553; 28) 8,216,140 
ic cil 546 m.| 7593;988| 515,485| 607,402| 665,358! 692:772| 740,264] 816,913] 844,384] 715,966) 686,987| 640,988 8,155,470 
1909_____ its, ep EE Cs i ee ee or el Del ee oo cau Gacéamect eachawkel Mapaqan® tiie (Si 

est — 
1906.1,834-1.875 m | 2,375,628] 2,233,548 2,548,019] 2,408,442) 2.557.207] 2.478.043) 2,401,368 2.528, 814] 2,596,595! 2.552.352) 2,563,640 2,443,109 .686, 
1907_1,875-1,877 m.| 2'559.334| 2.428°706| 2°777.454| 2°681'219 3 8oh Ans 2°751,383| 2°868.590] 3'057.228| 2'975’960| 3:073:026| 2:800:639 2'243/571 33,097,721 
1908_1,877-1,921 m.\1,912,017|”1,818,320,n2,059,373|n1,994,048| n2,008,197| "2, 151,236|n2,369,825 e. 507,097| 72,505,800 2,529.666|n2,411,208 2,376,979 26,643,766 
1909_1,921- 025 ee coc re os ee a es oe ee eo oD ee ten puch oaeet. enetemeel sence 
no ley | 
1906 Seeewdan 462 m 947. 736| 835,579] | 967,710 22,602} _961,065| 1.041.102) _ 978.715] 1.058.036] 1,052,519] 1,120,507) 1,058,937 1,001,940 11,746,448 
a as 462 m. 236| 9035579] 1,011,910] 1,101,102| 1,171,765 65.702] 1,177,615| 1,257.936| 1.176.519! 1,280,707) 1,118,937 93.240 13,351,248 
Me 462 m. ara "426| 785.47 899,910 41, 960,665 9,302 9,115 56,036) 1,032,719) 1,115,707! 1,004,537, 969,540 11,378,748 
TOP an a5 80s I oe ee nl tcasteel sebenn Sadomen lank ateke | Soh dunk al “eee el eaeeenl I6RbEREeEL sina sdalen 
1906. -5,706-5,606 m.| 4,556,115 4. 023. 405| 4,807,249 1,557| 5,469,544] 4,399,400] 5,688,926] 5,911,919' 6,267,269 7,044,799] 5.763 5, 758. 729 64,692,454 

7.5,781-5, 617 m.| 4,125,163 7,006] 5,455,949| 6,268'326| 6.731.127 6,392, 792|n7,132.765|n6,996,985 n6,591.932 27,001,383 26,717, 7 26,128,262 ,118, 
1908.5. 617_5,681 m.'n4.422.215 nv O44 '997 |n4,732,116|n5,198,051 |n5.102,004 | n4,239,807|n5.679,525|n5,836,668 n6,800.962 7,269,068 6,418,352 5,640,601 65,294,365 
1 5 a a i etc ccc. cle tt a gine uae Ee GeecoiGe ‘gaccuieel abbeccal ktGaxee ‘ashepant | --------- 

vania— 

sofAiittes EP 754 oy 12. 002,512/|10.824,060 | 12,531,269/10,249, 188| 11,859,033 | 12.360,787)12.406,865/13.112.499 13 13,686,484) 13,.121.717|13,025 selina 239,890 

m. 824, ,531, 11, .406,865/13.112.499 13,059.859/13,686, 121, 025, 239, 
AB 1924 m. 2,583,712|11,452,860| 13,166,969] 13,370,388 14,532, 233, 14,035,487 14,600 ,065|15,522.399 14,450,859) 15,261,184 13'ABs ALF 11,911,317'164,812.790 
mite, ,563.212| 9/814 '980/| 10,997,169] 10,521,888) 10,810,233, 11,313,187|11,282.065|11,644,799 12,089,259 12,794,084 |12,199,.817|12,266,417 136,293, 

«ee “9 52 Deen en nn ee se unl. asad: SAMs  LiLseanal, ciesdunek dedsaitul.enmanmenls cba sede 

ng— 

-1,015-1,000 m.| 3,452,092] 3,253,274] 3,679,953| 2,461,844| 3,289,052! 3,604,607] 3.174.328] 3.505.125 3,376.224| 3.828.428] 3.643.364] 3,514,647) 40,782,938 
see a 1,000 m.| 3,686,868] 3,113,191) 3.701,401| 3.998:069| 3:995.910| 3,991,381| 3:766,160| 4:085.996 3:882'220| 4/271.817 38780 3.500.998! 45,872,066 
1908 1,000t01,007 m.| 3.075'599| 2°626:041| 3:068,634| 3:269:977| 31294.932| 3,944.165| 2°917.471| 3,012,903 3.386.373) 3.712.075| 3,524,507| 3,744.102| 39:576.780 
1 08 a ict ed oe awk. abeasien dl . Sou. nakeneuh: keecanee ee en ee ioe ie 

ron — 
1906 Raitt thle selene 2,815,329] 2.943.198) 3,059,713] 1,074,565| 2.773.783) 3,269,240] 2.151.127] 2.237.090! 2,150,451) 3.702.813) 3.781.536! 3,968,230) 33,928,075 
ie inchs Wares 3.815, 258 3,519,340] 2'562,234| 4,121'379| 3.407.558, 3,329, 2.956.139} 2.883.510) 2:928'892| 4.397,071| 4,097,949] 3,758,446! 41,777,323 
PE itntavhe wacae - 2,122. 2,649.51! 1,603,782] 4,453.707| 3.075.765| 2,077, 1/954,763| 2.122030 2.513.762) 3.513,484| 3,657.764| 3,471,324, 34,225,539 
Mi aus < sas oon 3,072, 526 DT ‘cnieuee a abackeh AL. senckenel gaGhdamal gecldackal iatdeaaneel chdeuad dt aetsencdl Aeacukael anid hocnesaee 

Total both Co ‘s— 
1906 he eh doe wntine 6,267,421] 6.196,472| 6,739,666] 3,536,409| 6,062.825| 6,873,847) 5.325.455 5.742.215 5,526.675| 7.532,.241| 7,424,900) 7,482,877) 74,711,013 
——  epateipa iatahapetct, ake 7,502.126| 6,632,531| 6,263,635] 8,119,448] 7,403,468] 7.320, 22, .969,506| 6.811,112| 8,668,888) 7,976,004] 7,259,444) 87,649,389 
18 Salad iethda dnbisuias 1 — 8. 2k5.Ae2 4,672,416] 7,723,684| 6,370,697) 6,021,249] 4,872,234| 5,134,933) 5,900,135) 7,225,559) 7,182,271) 7,215,426) 73,802,319 
sec: Wei S¥st'm— ni seomces Mueehaoce Reka ihe, Chie ss Che vanees Virue! >. “egstiaw Seeaterrs eee aces Pepa, Foie ery 
1908. . ,205-7,80 4.177,675| 3,979,204) 4,167,877] 3,800,204) 3.926.801) 4.175.317/|74,393,708)|75 036, 627 74 ,885,262|75 .364,448|r5,063,.243|r5,152,228| 54,122,594 
1 801-7, $93 i 74,849 .801|r4 628, 137 75,270,690 |r5,021 (911 |r5/124 093 |75,348,520| 25,079, 160|5.647.125|n5.64 1.387 |n5.826,794 |n4,962.510/n4,915.686| 62,375,795 
1908-7;976-8,062 m.|"4.847.227 |74 266,011 |n4.904,292 |n4,281.369|n4.055.364 4.197 .278|n4,679,107("5, 334, 137 n5,690,375|n5,632,499|5,107.207|"5,435,044| 58,229'910 
1909_ 09-8. 065-8, oi Neen nn ee ee ed a aeOl cee aacenE DAGGERS Lcocabal ‘Sudensedl> wdtcoeudl aaaomuitd *'5a0 chads 

rT s— 
1906-6. 2-6 ox m.| 3,572,812) 3.396.492] 3,716,187] 3,147,838] 3,181.663| 3,348,818|7r3 ,541,808/73 .940,867/73 ,989,441/74 319, 182' 74 ,099.361|74,346,742| 44,601,213 
1907 .6,008-6,021 m.jr4 /223'660|r4 060.911 (74 '394 521 |r4'316.683|7r4 282 .854/74,121,346|n4.376.172|n4,670.790| n4,522.940) n4.794.404|n4,213,490|n3.751.65%, 51.739.435 
3908.6, -6,041 m.|n3.572.422|n3.487 0Al |n3,874.887 |n3,075,399 |n3.017.688 3,190,931 |\n3,598,252|n3,993,644\n4,183,695|24.453,787 \n4,252,901|"4,380,150| 45,081,827 
+ ee ae ed nccudcheh: Sa Daneel dcoccaudh ocanaasdl. ahaunsecdh saceaktihanedidad= 

o bee w— 
4906-1.441-1.451 m 715.638} 708,729} 760,928} 715,693) 767.829] 725,985| 1732,744| 1833,804| 1845,479| 1969,472) 1921.948] 1956,440| 9,613,772 

-1,451-1,454 m.| 7850,222) 7842:253| 7859,182| 1812.891| 1861,976| 1815.152 Y n937,405| 944,922|”1.034.671| 875,623) 781,711} 10,477,404 
1908_1,454-1,470 m.| 722.354] 686,327| n720,.983| 656,890| 636,182| 737.398] 777.106| 807,100] 2904.253|71.011,323\"1.022,037|m1,908,994| 9,690,948 
SOT an mmnn L810 m.| 834,902 0, “SMG tree BRR, MIR So BE oe od Teele ee SQ pea ARMs Bpiieee i sala eg: gee opicas 

boar: r _— 

1906 ore ie 2,611 m.| 1,314,669] 1,318,608! 1,452,601] 1,278,268; 1,296,726] 1.218.818] 1,179.686| 1,171,596] 1,187,176] 1.384.429) 1,388,093] 1,417,943 15,608,614 
1907. ____- 2,611 m.| 1,457,257| 1,393,686] 1,615,557| 1/422°346, 1,421,963] 1,377.573|n1,.290,862|1.328.305|21.329.026|21.518,134/n1.340.075|"1.254.959| 16.747.742 
1908 .____- 2,611 m.|”1,215,680|n1,229,293 n1,444,596 |n 1,306,772 21,196,365 "1,163 ,378|21,186,353|%1,060,634|n1,256,842|n1,437,952 1.379,396|"1,464,500 is; 401.761 
1088 - —— Pac. co" |= NE SpAndsed cnnncsacl vonncetel <schtGeh MaaNGneed AusSOnMA Seugdeeal sageesse | Stéecdanl eaveteneh. beseaaneh 
1908-9.192-0.5 41 m. eigl. 134] 8,001,844) 8,974,747] 8,662,723) 8.978,274| 9.230.647| 9,213,736] 9,655,187] 9,645,584] 10,870,339! 11,153, 292/10,995,572/ 114,323,722 
TDOS-B'47 T9098 | Osan gan] SeH7e eee | Br4b0s ba] (9: 1no: BBP a aae oe | baee baal peas adel araat Oaz| Lo ge Saat pos aoe dt-bae Soeltocoee ana iy aes ore 

4 , .T . . . , . . . . . ’ . . ’ . , . , ’ , * , , , , 
ag es ee Ce eo cs ack cdivecech cobaaeiel GRacdeede GmeeeeERE Gnlcdat ch cds. 2.) caecum “cok cook! -Giemuoaae 

-7 ,487- 7.551 1 m.| 4,553. 356) 4. 433,002! 4,869.328| 4,356,062) 4.531.675] 4,293.570| 4.479.795| 4.643.785 5.919,519| 4,724,442] 4,886,017! 55,353,297 
Ea APR CR Rte Recty CeRtor meek ee Caine eer ae et Eero e EE a 

7,496-7,294 m.|n2,802,217 23,663, - .427 ,538\"3 ,972,661in4, ,099,167\n n n ,697, 
1009. o-7.014-7.065 m. n4,035,975 4,062,233 a4,555,764| ...-.__| 7. | menbess eee Mee eee ee eee | cae ate Soc cLete 5 oh aie 

Se, Ss 826 m.| 1 282.3 242 1,113, o14! 1,162,108] 1,038,152) 1,006, 1,001,517] 1.010.338] 1,119,350] 1.194.217] 1,483,606) 1,613,563] 1,889, 14,914,608 

-1,826-1,885 m.| 1,636,474, 1,423,053 1,402, 633 1,324'953| 1,358.480| 1.248,148|7r1, 215,346 |r1, 256.730 |r1,302,074|r1,489,482 r1,386,379i71.627.902 16,671,664 

ie ees 1,885 m.|n1_281.840'n1' 122999 21.0294 n894,262| 7847, n841,433 '025|n1,071,902/n1,192°888/n1,535,092 21,517.794|"1,626,052| 13,917,311 

a fag m.|”1,246,809 21,090,438 a1,118, 398 Sechheek ouch achcl. Lar kek URE SEAL ELE adc deal. Se5nnak th 6d0euRd cosaceal, -aeer bane 

n — 
yee 440 m.| 337,490) 346, 596 377, 772 205.0 258,051] 320.035 02.055| 473,832] 458,942) 409.069 390 284 74 333} 4,362,500 
(Peeps 40 m.| 379.429] 349.721 341.99 408.169} 430,285) 439, O33 490008 457,138| 455.857| 429/159 298,729) 4.873°550 
aidan 440 m.| 272,578| 281,754 336, 304 n189,919| 231,236 55.709| 438.552| 438,224] 484,848] 463,826 9372" 137 2275,560| 4,140,757 
102-5 -- $40 Sl CME GE - GGuACEAAL Sannbecal cancceecl. core casa Geen GudcEead duuckased Gasucke| caucetacl cvokst dh” cccrancts 

im rac s=— 7 
1906-5.41 5 662 m. 5,115,176] 4,728, 351) 5. 106 913] 5,339,805; 5,666.931| 5,507.281|76 207,829 76, 220.520} 76 .271,150)|76 ,974, 427) r6 .600.522|76,.375,066| 70,528,107 
1907_5,610-5,744 m. 75-954 978 75'053 ‘898 r6 200. 050|r6 '414:196' 76 '957 340| 76,687,,995|n7,233,994 |n7,008,513|n6.950,234| 7,789.81 7\77.4068,654|n6.520,0R2) 80,187.752 
1908_5,744-6,029 m.|n5.189.921|n4.A40.115 25,345,264 |n5.966,854 |n5,846,592 n6,131,182|n6,749,684 |n6,975.47 1|n7,414,595|\n7,675.805 n7,241.813|n6,582,720| 75.760, 
1000 -8,029-6,00 DE oc Co. SS. accel git. cckal co mheauk cease MavGR hil Uetsaaeel Awiebe cdl Glunkaint Secsete lt oi 

as — 

SO oteaa 2.517 m.| 2,046,053 1.940, 554. 2, 100,503 1.899. 408} 2.018, BA6 2,321,341 27 341 2.505, 41 2.421,820| 2.580.284] 2.219.101] 2.138.645) 26.4 

BGO? .5;.- 2.517 m.| 2'107:961| 1.988°266 2°204'353| 2,216,289 2°281°07 atte rt 3 43 2.602,; 2,498,299] 2,598.201| 2.127.700) 2/008: 99° 27, 487: ‘33 

1908_2,517-2,515 m.|n2,015,593/1,791,427 21,976,130|71,814.719 n1.851. 536 n2,147,467 |n2, O77. 977 n2,376, O78 n2,319,906 2,363,702 n2,081,345|2,139,273, 24,956,063 

Be sini ae Stee ee, SEO RED GRISOUBOEE Siete Seae) occ cas od cca shaalin cee hod 1 bebe! Gan RAUL wizhancal oaccicacdd aucawatl: dunbawaee 
Wheel &L Erie— 

WE so kc ca 98 m.| 451,417} 406.433, 461,698] 347,949 343. 690| 408,411] 431,092] 561.037] 514.488} 530,514 530, 944} 488,059) 5,475,732 

BO ie $2 m.| 445.865) 449.404) 461,714] 543°671 0,242) 611,211 22,938] 657,349) AOA.RKK 627.028 5.327| 281,085) 6,521,672 

eee... 442 m.| 273,534] 311,919 390,190] 236,434 2303" 946] 471.411] 527.211| 532,070) 508,823{ 547,199 nase, 275| 431,232) 45992524 

SS 442 m.| 379,174] 382. 208 Eetccnaal Sedaccmel cocceecel “nas cucu eee ee Sa daber Ueotea Baie acca adds ccsad ice Seeks 
Wisconsin Cent — 

“Cee ag m.| 532.099] 522,528. 612,512] 584.637} 602.403} 611.874] 614.169] 677.168] 649,325] 7660.637| 1608.837| 71588,475| 7,267,666 
BOS = DSR ta:| ahanenes| stane See] LRAT San] Lerorane| OSS-C48| £719,012) mzee eee] seca crs| Mioe cos] wooaciae| meohueo| Maatoval FToane 

-~---1,023 m.| m4526,.327| n495,222 | 591,36 n is i 4 y ‘ n n . le 
1909 oe oS m.| 550,977) 531,532, @634,545) --..---- er a ere pk EReMSESE nGUcbAeal WhwWeanael <nncacee Ks Letiiel Jy aceebadbon 
1906.1,211-1,239 m.| 901,618 791,247 gol, 204] 751,654) 728.959] 716.168] 588.467| &74.775| 693.053) 774,961) 899.200) 1,001,671) 9,412,976 
1907 .1,239-1,305 m.| 967,849| 826,593 866,884] 768,386| 703,953] 733,868] 721,114] £796,802) 1796,628) 1973,677| — 1996,107| 11,068,380, 10,220,240 
1908_1;305-1/371 m.| 1935.579| 1844'456 1911.995| 727/025 664.562]  600,663| 7584,551| 1637,647| 1764,601 21,029,736) 21,146,398| 11,166,229) 10,013,442 
| Sa 371 m.} 1942,001 1826,631| BEL Sacco ockl o-.ccocdl. Geeta en MecAAEEEE’ debater Gadeunuel “feccuesel ivennenal -avckil al aeeoamen 






































a Approximate figures. d Includes for all periods the Beech Creek 1 Railroad. the Fail Brook System and the Boston & Albany Railroad. 


Mexican currency. 


7 Also operates 66 miles of canal. 
p Figures for these years include other income. 


include corrections made subsequent to the appearance of the monthly returns. 


7 Figures revised so as to accord with new classification of the Inter-State Commerce Commission. 








e , Figures are e given in 
n Figures are in conformity with the new system of accounting required by Inter-State Commerce Commission; 


s These totals 


1 Includes some large items of income not previously included in monthly returns. 


% 
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Companies not given in the tables in their alphabetical 


Name. Will Be Found under— 
DEERE Cite snbamncebnes ana Delaware & Hudson. 
BOR VE, nw aacceo an donate Southern Railway Co. 
Alabama Midland ........-....-. Atlantic Coast Line RR. 
American Biscuit & Mfg ...-..--.-- National Biscuit. 
American Bridgé ................ United States Steel Corporation. 


American Dock & Improvement....Central of New Jerse 
American Sheet Steel ......-...-- United States Steel 
American Spirits Manufacturing - -- Duss Co. of Am 
American Steel C American Steel wesc = sng 
wood gncscens United States Steel Corporation. 
MO isas aeedde United States Steel Corporation. 
pow States Steel Corporation. 
Aroostook County .......-..-.-....-- or & Aroostook. 
Atlanta Knoxville & Northern ms ville & Nashville. 
Atlantic & Birmingham. -......-..-.- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest ......-..... Canadian Pacific. 


sl Corporation. 


Austin & Northwestern _........-. Houston & Texas Central. 
Bald Eagle Valley .... ----.-.-- -Pennsylvania F 
Baltimore Electric........ -....-- Consol. Gas El. L. & P. of Balt. 
Battle Creek & Sturgis -....-.-.-..--. Lake Shore & Michiean Southern 
ay oy ty S Battle Méscieaaue Michigan Central. 
Coal & Coke ......--. ennsylvania aS ‘ — 

Bell's GP Lviv sebvopidesndianda Cambria 1 
Bennington & Rutland .........-.- Rutland RR. 
Bertram (John) & Sons ......-..-.. Niles-Bement-Pond. 
Die CORGS soi i's cevisawvencccannd Chesapeake & Ohio. 
Binghamion Gas Works ....-..-.--- American Light & Traction. 

Biswiiamh TIF ng ks ions adeccecg St. Louis & San Francisco. 
Blake yy Steam Pump -... International S mp 
Boonville Bridge ........-.--.-.-- Missouri Kansas & Texas. 
Boston isan 


Fitch. & New Bed_...Old Colony. 
Line 


Boston & New York Air New York New Haven & Hartford. 





Boston Rubber Shoe .........-.-- United States Rubber (Miscel. Co’s) 
DOE VOMIT .« asasaciiandensacd hi & North Western. 
Brooklyn & Montauk -.........-- Long Island. 

Brunswick & Western -.......... Atlantic Coast Line RR. 

Buffalo & Southwestern __......-. Erie RR. 

Buffalo Terminal Association -- -.-.- Wabash RR 

Bullfrog-Goldfield -...........-.-.. ys & Tidewater. 


Bullock Electric Sw .--Allis C 
Burlington Cedar Rap. & Northern. ao Rock Island & Pacific. 
Burlington & Missouri River -.---- Chicago Burlington & Quincy. 


California Northwestern ........-.. Northwestern Pacific. 
Galifornia Paciic : ccs. ccswvidewis Southern Pacific RR. 


ee Eo eee ee eee People’s Gas isons & Coke. 
Camden & Atlantic .............. West Jersey & Sea Shore. 
Ganete Comtral ... asks dhsdicesckll Canadian Pacific. 

co Sere stdnb ovens Atchison Topeka & Santa Fe 
Coreamte OO ncdcodngndacsvoiinnns United States Steel Corporation. 
Camobine Generel aoc snk odin seit céu Seaboard Air Line. 

Cedar Falls & Minnesota -__.._--- qrubudue & Sioux City. 

Cedar en Iowa Falls & N W.-.-.Chicago Rock Island & Pacific 
Cedar Rapids & Missouri River ...Chicago & North Western. 
Central Branch Union Pacific -—....Central Branch. 

Central Counties ..........-..-.-- Canada Atlantic. 

Central of Gat RR. & Banking ....Central of Ga. Ry. 

Central iran & COG cicvitincwniace Central Foundry. 

Gemteal GIO .. cisetdsddnsosncwnds Baltimore & Ohio. 


Central Texas & Northwestern ....Houston & Texas Central. 
Central Union Gas ............... New Amsterdam Gas. 
Charleston & Savannah _........-. Atlantic Coast Line RR. 
Charlotte Columbia & Augusta _...Southern Railway. 


Charlottesville & Rapidan ..-...---. Southern Railw —. 8 

CORTES ocascoccsceNeauniss ened Pittsburgh Cin. & St. Louis. 
Chatea ugay Se > Rea Delaware & Hudson, 

Chatham & Lebanon Valley -.-...-. Rutland RR. 


Chattanooga Rome & Southern 


Chicago Burlin 1 & Northern ...Chicago Burlington & Q 

Chicago & Cincinnati _.....-.-... cago Cincinnati & uswllie, 
ee Or a i aaa Chicago Sub 

Chicago Gas Light & Coke -..-..-.--. People’s Gas I ‘mn a Cc. ze Cieinedl. Co’s), 
Chicago & Grand Trunk -.......--. rand Trunk W 

Chicago & Great Western .-....-.-.- Chicago T aaa Transfer RR. 
Chicago Hammond & Western ----§pgeme Harbor Belt 

Chicago & Indiana Coal __..-..-.--. pecage & Eastern Illinois. 

Chicago Ind. & St. Louis Short Line. Glev and Cin. Chic. & St. Louis. 
Chicago & North Michigan -...--.-- Pere Marquette. 

Chicago & Northern Pacific PR RAF er. 
Chicago & Ohio River -.........-- Cincinnati Indianapolis & W * 
Chicago & Pacific ...............- cago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., ’96, Sup. 
Chicago & St. Louis__......------ Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --Illinois Cen 

Chicago St. Louis & Pittsburg -..-.-. Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minnea ..-Chicago St. Paul Minn. a. 
Chicago Southern .......-cescco-e Southern Indiana. 

Chicago Wisconsin & Minnesota ...Wisconsin Central. 

Choctaw & Memphis--...........-.- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf.......- Chi Rock Island & Pacific. 


cago 
Cincinnati Hamilton & Indianap -..Cincinnati Indianapolis & Western. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western --..-.. Chicago Cincinnati & Louisville. 
Cincinnati Richmond & Muncie -. -~-_Chi Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland -aee and Cin. Chic. & St. Louis. 


Cincinnati Southern -__.......-.-- cinnati New Orleans & Tex. ‘ 
prey A Wabash & Michigan __._Cleveland Cin. Chic. & St. Louis 
Ree. aS. nited States Steel Corporation. 
Clearfield Bituminous Eee: Creek. 

Clearfield & Jefferson -.._....-.-. bria & Clearfield. 


Cam! 
Cleveland Columbus Cin: & Ind. ._.Cleveland Cin. Chic. & St. Louis. 
Cleveland Terminal & Valley paitenare & Ohio. 
Western Maryland. 


























Coal River & Western _.......-.--. Chesapeake & Ohio. 
Colorado Bridge -.._.....-.-.-.-. International & Great Northern. 
Colorado Industrial Co. ........-.. Colorado Fuel & Iro 
Columbia & Greenville .........-. oe Raieey. 
Columbia & St. Louis ............ abas 
Columbus Connecting & Terminal Nareik ‘& MS gaa 
Columbus & Hocking .. ae H 
Columbus & Indianapolis tral ..Pittsb. neinnati Chic. & 8t. Louis 
Columbus & Toledo .............-. H y. 
Comm Union Tel OO in tains esl Commercial Cable. 
Connecticut Ry. & Lightit silane ileal New York New Haven & Hartford. 

nsolida Co. of Raleéee nsol. , Elec. Light & Power. 
COMBRTENSOE TOD... 6 kode incim nie merican Ice. 
Consolidated Indiana Coal _....._- cago Rock Island & Pacific. 
Consolida Estate ......... Lehigh Valley. 
Consumers’ Gas ...........-.-... People’s Gas L. & C. (Miscel. Co’s). 
Continental Coal -.........-....- H Nociine Valley. 
Continental Tobacco -............ American Tobacco 

WEE wc dn Maennstikareae Kansas City Fort Scott & Memphis. 
Dobate & Great Southern ........ Chicago Milwaukee & St. Paul. 
SRR ra le PBA i a es Missouri Kansas & 

Debary & Norwalk ...... Sick acid New York New Haven & Hartofrd 
Danville & Grape Creek _......_.. Chicago & East. ¥ 
De Bardeleben @iv0n* 2. .ccac Tennessee Coal & Iron (Miscel. 





INDEX TO COMPANIES—CONSOLIDATED, &c. 


order may be found by reference to the index below 


Name. Will Be Found Under— — 
Deland LAR qo. cdudsgevedisencuse Lehigh Valley. 
Denver Consolidated Gas........-- Denver Gas & Electric. 
Des Moines Iowa ae = Northern. rit Paul & Des Moines. 
Des Moines & Minnesota _._......-.- a & North Western. 
Detroit Grand Rapids e Western ““Teen arquette. 
Detroit & Lima Northern ._...-..-.- Detroit Southern. 


Detroit Mackinac & Marquette ....See aneous Companies. 


Detroit River Tunnel............- Central. 

Detroit Southern ...............- Detroit Toledo & Ironton. 
Dutulh Short Line ............... Northern Pacific. 

Durham & Northern -..........-- Seaboard Air Line. 

Mass iver GOD 6 dntin sacked cccten New Amsterdam Gas, 

East Tenn. Va. & - Subhbabiohed Southern Railway. 

Eastern aoe Stes eas by deals Bs ms wen Pere Marquette. 

Eastern M cone ME book e cee Detroit ison. 

Eastern of Minnesota -..........-.-. Great Northern. 

Eastern RR. of Cuba -.-...-...-- Cuba Eastern. 

Easton & Amboy—Easton & North. tahigh Valle 17 

Edison Elec. Ill ll of Brooklyn ...... Elec. Light & Power. 
Edison peng Light & Power _...San oie Gas & Electric. 
Edison Elec. I GE Bebuaeu ce Consolidated Gas Co. of New York. 


Electric Axle Li oa & Power ....-.- Consol. R a: 
Hiiwood Short Line ......-....... ielumorek Oh. eS Equip. 
Ei Faso & Northensteri ets t People's & Northiastern Oo. 

able g Wi cts fs ce eople’s Gas , 
Sy po Gas Light Co. (N. Y. )-+--ee Senos Gas. : i 
Erie & a cere Shore & Michi 
Erie & Western Transportation Co-__ a RR. <ipemmamoes 
st. Lous & & & North Arkansas. 


eee. DRE nn natccdeeteaneeee 
e._Louisville & Nashville. 


& North American 
Evansville Henderson & Nashvill 
Evansville Terre Haute & Chicago._Chicago & Eastern Illinois 


Fareo @ SouthGR ..ncecancccenss Milwaukee & St. P: 
Federal Steel _.-......-...-.------ Unies States Steel hatte: 
Flint & Pere Marquette -.......-- Pere ey yp 

Florida Central & Peninsular -.---- Seaboard Air Line Ry. 

Florida Southern ..-..-........-..- Atlantic Coast Line RR. 

Fort Smith & Van Buren Bridge. ._St. Louis & San Francisco. 

Fort Worth & New Orleans___..... Houston & Texas Central. 

Fort Worth & Rio Grande. -___..._- St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley. Chicago & North Western. 
Gainesville & Gulf...............- Tampa & Jacksonville, 
Galveston Houst. & Nor. ......-.- Galveston Har. & San Antonio. 
General Rubber---...........-.-- United States Rubber. 

Georgia & Alabama _.-_..-_..._ . Seaboard Air Line Ry. 

Georgia Carolina & Northern _..... Seaboard Air Line Ry. 

ee ERE a uthern Railway. 


Grand Rapids a & Saginaw .__Pere Marquette. 
Grand pages Coe Light Ameri selena" mong oy & Traction. 


Gren’, eat 1 Terminal SARS ps: Bt Leute So 
Tay'’s Po a ea uth E 
Great Northern Ry. of Canada _._.Canadian Horthers tonhee: 
Green Bay Winona & St. Paul _.__-_ Green Bay . Western. 
Gulf poe & Kansas Cit ty......See A & Santa Fe! 
a FE et ae. Mobile Jackson Kansas City. 
Hancock & Calumet._..........-. Mineral 
Hannibal & St. Joseph_-_.......-. Chi Bur mn & Quincy. 
Galas & hide coe Caicago Mliwaukes @ 0 Pom 
ngs ee ROR et 
Henderson Bridge --............- Louisville & Nashville” i 
So Pee sieeraeacets eee CES. remy Cae, 
0 EP EE ee o 
Holly Manufacturing GAS viedce aes International Steam : eo 
Hoosier Equipment ......._.....- Cincinnati Richmond & Muneie. 
EID ce nu nnccecduccdbtn as New York New Haven & 
pe Pe eee ee eee Delaware & Hudson Co. 
Hudson Companies... ......_... _. Hudson & & Manhatten. 
Huntington & Big Sandy ....____- Ohio 
Hutchinson & Southern......- ._._ Aeciend Topeka & Santa Fe. 
TN ak Sub 
Im al Rolling Stock_.......__ _. an Nort ern. 
Indiana Bloomington & Western --eaes %< 
Indiana Illinois & Iowa____._ _..- Chica; a Indiana & Southern. 
Indianapolis . & Lafayette _____ Clev . Chic. & St. Louis. 
Indianapolis Decatur & aE aneant Indianapolis & Westera. 
Indianapolis & Louisville ......__. Indianapo. & Louisville, 
Indianapolis & St. Louis ...._...._ Cleveland Cin. c. & St. Louis, 
International Navigation..___.._.. nternational Mercantile Marine, 
Iowa Falls & Sioux City .....__._- Dubuque & Sioux City. 
Iowa Minnesota & Northwestern...Chicago & North Western. 
Jackson Lansing & Saginaw ____._. Michigan Central. 
Jefferson Madison & Indianapolis_ ._Pittsb Cincinnati Chic. & yy L 
Johnson Co. of Pennsylvania _._..- United States Steel Corporation 
Ss ot EE ET EIR Chicago & ag ton. 
UNNI asn'ci = sa. ts sa hiked ailanciete totes si aside sade Pennsylvani 
Junction & Breakwater -......_... Denese a: Maryland & Virginia. 
Kalamazoo All & Gr. eee. Lake Shore & Michigan Southern. 
anne te Oe os: eee ke 
e.. e 
Southwestern _._...__ Illinois Central. 





City Fort Scott & Memphis. 








. Kansas 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scot emphis. 
Kansas City & Pacific re aeeeees inane & Tenas ” 
City Pitts. & Gulf _.____.. Kansas oe .. Southern. 
—— ony St. oa © Chicago --enee © At i. , te a 
ansas Missouri _........- t tt & Memphis. 
Kanees & Colorado Pacific... 77 Missouri Ps cific. 
Me en Secon on c. 
Kentu EE i eS Louisville & Nashville. 
Knox cky Centr RRC EA SOF BEY BE Maine Central. 
Lake Erie & Detroit River ._...._- Pere Marquette 
Lake Superior Consol. Iron Mines... United States Steel Corporation. 
Lamson Consol. Store OE American Pneumatic Service. 
; Ess. * OE, CEE cudatcea nd ace Peyton. 4 
-—aeeeceec een een e ee Lehig! ew Englan J 
ebign & 5 & New York sn deiisdieadiadcia itn tail Lehigh Baer a ag . 
] uehanna ..........-. Lehigh a ion (Miscel, 
Lehigh & & Wan eepane TN acl Central RR. of New Jersey. é 
Leroy & Caney Valley -.........-- Missouri Pacific 
Lexington & Frankfort eee aN anata Louisville & Nashv'le > C. & Lea. 
EE ENR rp CSRS ene erent: qpieenational eg * : 
Lincoln & Northwestern .........- Gnicago Bur & Quincy. 7 
Lincoln Park & Charlotte ........- Buffalo Roch "te Pittsburg. 
Lindsa: se ag A m & Pontypool..Canadian Pacific. 
Little B ldge voedadierigd tag pe Chicago Rock Isiand & Pacific. 
LittleRock Jct. ttleR.&Ft. SmijthMissourt Pacific. 
Locomo, & Mach. Co. of Mon ail erican Locomotive Co. 
Long Dock Company .....-...--.-- e +333 
Long Island 6 City & Flushing asi dccngind Long Island. 
Louisiana & Missouri River... ....-- Chicago & Alto 
Louisville Cincinnati & Laslagion:: Louleetie & Nash 


ville. 
e & Frankfort .....-...... uisville & Nashy.— 5 Lex 
Louisville & Nashville Terminal ... Louisville & Neshvillew” + 
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Name. Will Be Found Under— 
Louisville New Albany & Chicago. Chicago Indianapolis & Louisville. 


Louisville New Orleans & Texas... Illinois Central (Yazoo & M. V.) 
Madison Gas & Electric........... American Light & Traction. 
Mahoning Goal iat Sanaa clin slice sah de ines eis to Lake Shore & Michigan So. System. 
Manitobs & Southeastern......... Canadian Northern. 


Manitoba Southwest’n Colonization. Canadian Pacific. 
Manitowoc Gr’n Bay & Northwest’n.Chicago & North ewe. 


Mankato & New Ulm -...........- Chicago & North Weste 
Maricopa & Phoenix.............. Maricopa & Phoenix & Salt, Riv. Val. 
Marietta & North Georgia -........ Atlante meena & Northern. 
Marquette & Bessemer & Nav.Pere Marque 
Marquette Houghton & Ontonagon. Duluth South ‘Shore & Atlantic. 
ae & Pennsyl. Terminal __..Maryland & Pennsylvania. 
BEOWEDIN 6 ae nnccgiwien coceden Connecticut & Passum — 
eae & Belle Vernon ....... Pittsb. ye & Youghiogheny 
emphis & cores ‘iP ibtinn menenio wlaeas Southern Railw 
SE DEED onwasuts qoumsmed St. Louis Merch’ ts? Bridge Ter RR. 
MexicanfCentral i eniltemcen ite «Shien National Railways of Mexico. 
Mexican Eastern -............... Interoceanic of Mexico. 
Michigan Lake Superior .......... Lake Superior Corporation. 
Midland « of New Jersey.......-...-. New York Lag bon a & Western. 
Midland Terminal ._............. Cripple Creek tral. 
Millen & Southwestern..........- Georgia & rida 
Milwaukee & Lake Winnebago. .-_.- Wisconsin Centra. 
Milwaukee Lake Shore & ..Chicago & North Western 
Milwaukee & Northern ..........- Chicago Milwaukee & Ls “Paul. 
Milwaukee & State Line .......... Chicaga & — West 
Minnea) ik otmemuniand Minneap. St. P. & Sault. Bte Marie. 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. B & Sault Ste Marie. 
Minneapolis Union, Minn. Western. Great orthern. 
Minnesota ota & Pacific....... Minneapolis & St. Louis. 
Minnesota & Iowa ..............-. cago orth Western. 
Minnesota & South Dakota ....... Chicago & North Western. 
Sateen ver Bri Se gh depiaipdap eek wl Chicago & Alton. 
Missouri Kansas & Eastern ......-. Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma ..... Missouri Kansas & Texas. 
Missouri & Western .............- St. Louis & San Francisco 
Mobile & Bay Shore _............ Mobile & Ohio. 
ono River RR. .........-Baltimore & Ohio. 
EE. ciiiaunonsenmaane Chicago Indianapolis & Louisville. 
Montana Central ...... trillt..-Great Northern. 
Montreal Warehousing............ Grand Trunk. 
Montauk Extension RR..... -.-..-Long Island. 
Rae dk cenanee Lehigh Valle 


orris Can: y. 
Mount Morris Electric Se Oe onc eens Gas of New York. 


Mt. Vernon =e — uck. Consolidated Cotton Duck 
Mutual Fuel’Gas ...............- People’s Gas Light & Coke. 
Nashville Florence & Sheffield. nina Louisville & Nashville. 
National Railroad. of Mexico ._-.-_- National ta of Mexico. 
National Starch......... nie diieonmetetitgiil Corn Produc 

SRS eae -ghteago nore poe, & Quin 
New Amsterdam Gas _............Co as of New York 
New Brunswick ...... ~-------.--Canadian Pacific. 
New England_....... wieabteinahiintnsncael York New Haven & Hartford 
Newbert & New York ...... -..--Erie RR. 
New England Security & favestm’t.New York New Haven & Hartford 
new Haven & & Derby > sian eins -«--.-.New York New Haven & Hartford. 

New Mexico Ry. & Coal -...-. peiith: dial & Northeastern 
New Vine & Texas iiataness Louis. & vy Art O. & Mobile Div) 
Newport ne Bridge pains 7 & Nashville. 
Newport & Richford ............. Connecticut & Passumpsic. 
New York tension ......... Long Island. 
New York Biscuit ............... National Biscuit. 
New York Elevated .............. Manhattan Elevated. 
New York & Erie ..........-..... = a 
New York Fire Protection ........ can Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat . & ge Gas of New York. 

ew York Glucose _............_- mm Products 
New ow Sak I IIR, ox natin eichinichinien te Hudson & Manhatten. 

ork Lake & Western... .Erie 

New York Mutual Gas ........... Consolidated Gas of New York. 
New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern _........_- New York & Putnam. 
New York P lvania & Ohio....Erie RR 


New York Providence & Boston....New York New Haven & Hartford. 


New York & Rockaway -.......... Long Island. 
New York Texas & Mexican see A --Galveston Har. & San Antonio. 
New York & Wilkesbarre Coal... New York uehanna & Western. 
Niles Tool W RSS IR gaa Niles-Bement-Pond Co. 
Nodaway Valley ................. cago on & Quincy. 
Norfolk PAE et -Atlantic Coast Line RR. 
Norfolk Terminal & Transportat’n_.Chesa e& C9) 
North , Califormia .........- orthwestern Pacific. 
Northampton ......... acne .---Lehigh & New England. 
N CD tis cn cinas aoe ba 
Northeastern RR. of So. Carolina. .-_ Atlantic “Line RR. 
Northern Illinois ...............- Chicago & North Western. 
North Pacific Coast ............-- Northwestern Pacific. 
North Wisconsin ........ ih a cede Chic. St. Paul a. & Omaha. 
Northern California .............- Southern Pacific RR. 
Northern Maine Seaport ..........Bangor & predated 
Northern Pacific Coast. ........... Northwestern Pacific, 
Northern Ry. of Costa Rica.......- United Fruit Giiacel. ‘Companies). 
Northwestern Grand Trunk ....... Grand 
Northwestern Union. _...........- Chicago & North Western. 
Ocean Steamship................. Central of Georgia Ry. 
SN aie mearmenee eople’s Gas Light ei Coke. 
0 urg & Lake Champlain wowed and RR. 
urg RRR Sees? Rutland RR. 

Ohio Indiana & Western.......... Peoria & Eastern. 
Ohio & Little Kanawha..__....... Baltimore & Ohio. 
CO ik miei Baltimore & Ohio. 
Ohio Southern .........2-.-...-. Detroit Toledo & Ironton. 
Ohio & West Virginia___.......... Hocking Vall nee # 
Omaha & Grant Smelting........_ American Sme es & Refining. 
parca ¢ — aia aco heonenenh ahike oe —— & cui 

swego 0 RPE gt gen. ome Watertown gdensburg. 
Ozark & Cherokee Central. .....__. St Louis ancisco . 
Ozark: Equipment-_.........-...-- Kansas City Ft. Scott & Memphis. 
Pembroke Southern _...........-- peeete yaaa 
Pennsylvania & N. Y. Canal_..___- oY 
Pennsylvania & Northwestern ake satel Cambria & t Clcarfield. 
Penobscot Shore Line............- Maine Central. 

ensacola & Atlantic.._..........- Louisville & Nashville. 
Peoria & Northwestern........... Chicago & North Western. 
EEE S S42 ROPER Si: _—— Coast Line RR. 
Philadelphia & Erie___........_... Pennsylvania. 
Phila. mae a & Chestnut Hill_.Connectin poe 
Philadelphia & Reading. .......... pending mn on ie P 
Phoenix & Bastern_...........__. son To anta Fe 
eg & Cumberland. ......... Western M aevien d. 
Pine Bluff & Western______...._.. St. Louis room Mount. & Southern. 
Pittsburg Cleveland & Toledo. ..._- Baltimore & Ohio. 
Pittsburg Junction -..........._.- Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie__. Baltimore & Ohio. 


Pittsburg Shenango & Lake Erie... Pittsburg Bessemer & LakeErie. 
Pittsburgh Virginia & Charleston___- Pennsylvani 

Pittsburg & W ore bilde dh Sek Gide Baltimore & “Ohio. 

Pleasant Valley'Coal _.........__- Denver & Rio Grande. 

Portland & Ogdensburg - a MPEGS: Maine Central. 























Name. Will Be Found Under— 
Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable. ........... Mackay Companies. 
POCONO VENT . ccnccceccccdccece Western M ayina. 
is etiam bin Republic Iron & Steel, 
EY 2 MPR ARES: Niles-Bement-Pond Co. 
Prescott & Eastern. .............. Santa Fe Prescott & Phoenix. 
Princeton & Northwestern......... Chic: & North Western. 
Providence & Springfield.......... New York New Haven & Hartford 
Providence Securities............. New York New Haven & Hartford 
Providence Terminal | PCPA AE: New York New Haven & Hartford 
Qu’Appelle L’g La’e & Sask......- Canadian Northern 7 
Raleigh & Augusta SPST ee Pa Reece ope Rea Bal. & Gaston Geaboerd Air Line. 
Raleigh & Southwestern........... hesa ~d & Ohi 
Republican Valley & Gentle. “Ohio ver . gto &O 
can ee eo id Sid cago Burlington uincy. 
Richmond & Danville _........... Southern Railw 
chmond & Petersburg .......... Atlantic Coast Line RR. 
chmond York River & Ches...... Southern Railway. 
Rio Grande Western.............. Denver & Rio Grande. 
BARREL Ire Re Pennsylvania. 
Rochester & Pittsburg ............ uffalo Rochester & Pittsb 
Rock Island Ark. & Louisiana_---. Ghicago Rock Island & P: 
Roxbury Centrai Wharf -.-.-.-.--...- ork New Haven & pei. 
Rutlan ade aeear Rutland . 
Saginaw Tuscola & Huron...-.-..-. Pere Marquette. 
St. Charles Bridge. _.........-.... Wabash. 
St. Clair Madieon & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
SS 3; ieee ree: United States Steel Corporation. 
8t. Clair TREES, TEED ss ctreinsconen United States eno rporation. 
iis CII TIN. os cial bs les csahiniemnabenetel American iene action. 
St. Lawrence & Ottawa_.......... Canadian P \ 
OR, LAND Mick, oncarniig oneoaea Terminal } 5. a of St. 1 ouls. 
8t. Louis Iren Mount’n & Southern. Missouri Pacific System. \ 
St. Louis Memphis & Southeastern.St Louis & San Francisco 
St. Louis Southern ............... Illinois Central System 
St. Louis Wichita & Western...... St. Louis & 
“St. Paul? 0. 2 cwenwn sh caiahuiitabibinaes eat am “oes & St. t. Paul. 
St. Paul & Dowinti .. wnncccccceccs Herthern P f 
St. Paul Gaslignt .......sacc--cae American Light » & Traction. 
8t. Paul Minneapolis & Manitoba...Great Northern. 
St. Paul & Sioux City bonds...._.. Chic. St. Paul Minn. & Omaha. 
San Francisco & Northwestern. -... Northwestern Pacitic. 
San Francisco & Joaquin Val...Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix..-..-_. Atchison Topeka & Santa Fe 
& Lake Placid. ........... ~fpateenany & Lake ogy 9 
Sault Ste. Marie & Southwestern...Chic. St. Paul Pane. « Omaha, 
avannah Florida & -.----Atlantic Coast Line 
Schenect & burg...... --Delaware & Hudson. 
Schoen Steel Wheel ....-.......-- ~_ United States Steel Corporation. 
Schuylkill River East Side......... Baltimore & Ohio. 
Scioto Valley & New England...... Norfolk & Western. 
Seaboard & Roanoke........ ....-Seaboard Air Line. 
DOG COUN ai bins ci di aieaginawude Atlantic City. 
Sherman — & Southern. ._ Missouri & Texas. 
space Tae Be EE, RET ae New York New Haven & Hartford, 
Shreveport Bridge & Terminal... -.- St. Louis Southwestern. 
Ocala & Gulf_....... Atlantic Coast Line RR. 
Sinus ty & Pacific.............. Chicago & North Western 
Sodus Bay & Southern...........- & Ontario. 
South Carolina & Georgia ......... Southern Ry., Carolina Division. 
South ~~ Canal & ..--Denver Union Water. 
South & Western........----....- To) Clinchfield & Ohio. 
Southeastern & St. Louis........_- Louisville & Nashville. 
Southern Iowa.._......-.---.-.-- Chicago & North Western. 
Southern Minnesota -.......-....- Chicago Milwaukee &S8t. Paul. }- 
Southern Pacific Branch ........-- — thern Pacific of California. 
Bpartanby g Union. etksahin. ~~ dean tap, Caselian Divicen, 
a....Southern Ry., 
Springteld. U Uni iow Depot ofamiicnd cl diana Gin, Chic. & St. Lo 
on Depot.........-. evelan n. t. Louis. 
| seme | ae seshadaenssalide thee Dhaltbial yy A: PaaBE 
tureis Goshen Louis__.....- Lake Shore & Michigan Southern. 
Suffolk & Carolina........-.- --..-Norfolk & eone te 
Sugar ‘TYUGC. - ~~. 2.22 sec-cs---e ae American a See, 
Samper & Wateree_._..........-. Southern -» Carolina Division 
junbury ‘Husicton & Wilkes-Barre. Southern Ry- 
Seabere & Lewiston.............- Pennayivania, 
Taylor’s Falls & Lake Superior... .. Northern Pacific 
TEE VON ict nak anghananenne Chicago Burlington & Quincy. 
Terre Haute & Indianapolis .._.... Vandalia 
Terre Haute & Logansport -....... Vandalia Rr: 
pate & & Southeastern ...... Evansville & Indianapolis. 
i a a wi gee National RR. of Mexico. 
& Oklahoma Sali east ltaeh cnenas scotia Missouri Kansas & Texas. 
Angola & Western _.-..-...- Toledo Ry. & Terminal. 
Canada Southern & Detroit__Michigan tral. 
PEE. = 3 oo atdvcinitpemreers Toledo Ry. & Terminal. 
Grey & Bruce._........-.- Canadian Pacific, 
EE: natin nant o.sen7ho= Fitchburg. 
Railroad of St. Louis......- Terminal Ass’n of St. Louis. 





Elec. Light & Power, Beals. Qonsol, Gas Elec. Lt. & Power. 
Uuted Elec. Light Power of N. Y...Consolidated Gas. 





United States Cordage ........... Standard Rope & Twine (Misc.Co’s) 
nited States Leather ---.--.---.-- Central Leather. 
United States Sugar Refinery --.... National S “ 
OEE GUNG a6 nin dw conde sncamocwew Maine Central. 
Utah Central .....-.-------..... Denver & Rio Grande. 
GORE ila, ahs wo Ghk sow cinb tcnmsion Denver & Rio Grande. 
Utah & Northern ._-..-..-.-.------ Oregon Short Line. 
Utica & Black River....-..-.----.. Rome Watertown & Ogdensburg. 
Verdigris Val. Independ’ce & West Missouri Pacific. 
Vermont Valery... .. -- «csdessncee Connecticut River. 
Vicksburg & Meridian..-.-.-.---. Alabama & Vicksburg. 
Virginia Air Line -..-...---------- Chesapeake & Ohio 
Virginia 2 a rane beaten ab nds Southern Ry 
‘ieee ehaneare tp chtoeahinies Virginian. 
‘Waco & Need Se eae Houston & Texas Central Railway. 
We co cocdcanwenccbacsen hw gg El.& Man.(Mise.Co’s). 
Te WE ok. cece waehnn 4 & Hudson River. 
Washington & Oclumbia River..... Northern Pacific. 
Washington Ohio & Western._-__-_- Southern Ry. 
Weneee COG & CORE os pw acckcccs Pennsylvaina Coal & Ceke. 
Welingson, Grey & Bruce...._..-.. Grand Trunk. 
eae Sh a ae 8 New London Northern. 
Went Va. Cent. & Pittsburgh. _-._-- Western Maryland. 
Western North Carolina_.........- end Railway. 
Western Pennsylvania -........-.- Pen 
WEP OME ad aw ness sa dusanccsen West ersey % Seashore. 
West Virginia & Pittsburg--....-... polymere & Ohio. 
Wilkes-Barre & Eastern. .......... N.Y. uehanna & Western. 
Willmar & Sioux Falls _.......-..-. Great Sorters 
Wilmington Columbia & Yj. --Atlantic Coast | Line RR. 
Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Winona & St. Peter__....-..---... Chicago & North Western. 
Wood Worsted Mill ye mb bet me Se 
Worthington, Henry R. Co........ nternation eam Pump 
Wyoming Valley Coal Co__.------ Lehigh Valley RR. 
York & Peach Bottom ....-....-..- Maryland & P Ivania. 
Yosemite Short Line. -.......-...- Sierra Ry. of ‘ornia. ? 


Zanesville & Western............- Toledo & Ohio Central. 
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HOW DO YOU CROSS A RIVER 


THE OLD WAY 


Four Single-Track Swing Bridges 
constructed from time to time to 
carry the additional Railroad Tracks 
required for increasing Traffic. 


EXTRA RIGHT OF WAY), REQuRED 






L 








THE MODERN WAY 


Four Single-Track Scherzer Rolling 
Lift Bridges constructed from time to 
time to carry the additional Railroad 
Tracks required for increasing Traffic 

















RIVER 





























g Swing Bridges are Scherzer Rolling Lift Bridges are 
sy Fundamentally Wrong in Principle: Fundamentally Right in Principle: RAILROAD] 
TANG . Objectionable curved tracks, widely Straight parallel tracks. TRACKS 
act spread. . No extra right of way required. —_ 
= . Extra right of way required. . Only one operator required. mage i 
3. Extra operators required a 
Tack p q . 


. Railroad traffic retarded. 
. Increased danger. 


1 
2 
3 
4. Channel obstructed. 
5 
6 
7. A constant liability. 














. Railroad traffic expedited. oe J 
. Increased safety. 


¥ 
2 
3 
4. Channel unobstructed. 
5 
6 
7. A constant asset. 


ASSETS. 


Investors in railroad properties are vitally interested 
in}the type of bridges built. The center pier swing 
bridge is a liability instead of an asset. It is funda- 
mentally wrong in principle and obsolete on modern 
railroads. It is a poor security for a bond issue. A 
railroad can save $1,000 00 to $1,000,000 00 or more 
in one minute of time when considering the type of 
bridges to build by deciding for the modern, scientific, 


safe, simple and economical Scherzer Rolling Lift 
Bridge. That is why more than 120 center pier swing 
bridges have already been scrapped by progressive 
railroads and replaced by modern single and multiple 
track Scherzer Rolling Lift Bridges in the United 
States, England, Ireland, Canada, Egypt, India, 
Holland, Russia, Mexico, Argentine Republie and 
other countries. 


SCHERZER ROLLING LIFT BRIDCES 





Scherzer Rolling Type Cuyahoga River, Cleveland, Ohio, for B. & 0. R.R. 


160-foot span, Double-track. 


Scherzer Rolling Lift’ Bridges have been constructed by the following and many other important railroads, and 
also by many electric railways, governments and municipalities throughout the world: 


New York New Haven & Hartford RR. Chicago Junction RR. 
Cleveland Cine. Chicago & St. Louis RR. 


New York Central Lines 
Pennsylvania Lines 

Baltimore & Ohio RR. 

Lake Shore & Michigan Southern Ry. 
New York Chicago & St. Louis Ry. 
Norfolk & Western Railway 

Seaboard Air Line Railway 

Erie Railroad 

Metropolitan West Side El. RR., Chic. 
Chicago Terminal Transfer RR. 


Central Railroad of 


Dulut 


Buffalo Creek RR. 


Boston Revere Beach & Lynn RR. 
Buffalo & Susquehanna RR. 
Chicago Lake Shore & Eastern RR. 
Rainy Lake & Winnipeg RR. 
Canadian Northern Railways 
Norfolk & Southern Railway 


Brooklyn Rapid Transit System 


Buffalo Rochester & Pittsburgh Ry. 
South Eastern 3 Chatham Ry., England 
Fishg. & Ross. Rys. & Har. Co., Ireland 
Dutch Railroad Company, Holland 
Furness Railways Company, England 
Buenos Ayres Great Southern Ry. 
Burma Railways at Rangoon, India 
Tehuantepec Ry. at Salina Cruz, Mexico 
Cape to Cairo RR.at Port Soudan ,Egypt 
and many other important railroads 
throughout the world. 


ew Jersey. 


Georgia & Florida Ry. 


HIGHEST AWARD, WORLD’S FAIR, ST. LOUIS, 


1904 


Write us for Information, Photographs, Sketches and Estimates. 


The Scherzer Rolling Lift Bridge Company 


Cable Address’: 
** Scherzer, Chicago” 


Main Offices: Monadnock Block, CHICAGO, U.S.A. 


220 euieaner. tes New (York 
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TOTAL ISSUES 


of Railroad and other well-secured 
Bonds bought and sold 


F-VERSZ & COMPANY 


BANKERS 
206 LA SALLE ST. CHICAGO 























NOW READY 


Monthly and Yearly Range of Prices 


IN SIX CITIES 
To Jan. 1, 1909 


NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 





Hand Book of Securities 
Dien: a Ges Copies. ww ak Rees $1 00 
To Subscribers of the Chronicle eter ete MR ag ee 75 





The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 

The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, Boston, 
Philadelphia, Baltimore, &c.—together with a record of the income, 
fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1908 inclusive. 





Commercial & Financial Chronicle 
Front, Pine and Depeyster Streets, 
NEW YORE. 
































-————_ 








MASON, LEWIS & CO, 


Municipal, Railroad and Corporation Bonds. 


CHOICE ISSUES OF 


STREET RAILWAY AND GAS COMPANIES. 


LIST ON APPLICATION. 


BANKERS, 
CHICAGO, PHILADELPHIA, BOSTON, 
MONADNOCK BLDG. 808 CHESTNUT ST. 60 DEVONSHIRE ST. 





WILLIAM B.DANA COMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STREETS, NEW YORK. 


THE CHRONICLE is a weekly newspaper of 80 to 96 pages, published for the earliest mail every Saturday 
morning, with latest news by telegraph and cable, from itsown correspondents, relating to the various matters 
within its scope. 

A unique feature of the “Chronicle” is its 


SIX EXTRA SUPPLEMENTS 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on the last Saturday of 
January, April, July and October, containing the latest available information respecting the property, stocks, 
bonds, earnings, dividends, interest  ageve &c., of every Steam Railroad of importance, and of the leading 
Industrial Corporations, &c., in the United States. 


. 


2. The RAILWAY EARNINGS SECTION, issued monthly, containing the sworn returns of 
and expenses filed each month with the Inter-State Commerce Commission. Each new number contains an 
additional month’s figures. Embraces every steam operating road in the country doing an inter-State business. 


3. TheSTATE AND CITY SECTION, of 196 pages, issued semi-annually in May and November, contain- 
ing among other things about 3,000 detailed reports of the indebtedness and general financial condition of 
States, Counties ani Cities; also digests of laws relating to investments by Savings Banks, &c. 


4. The ELECTRIC RAILWAY SECTION, of 128 pages, issued in February, June and October, containing 
complete description of the Electric and Street Railways throughout the country, their stock, dividends, 
bonded indebtedness, earnings, &c., &c 


5. The BANK AND QUOTATION SECTION, a monthly publication of 68 pages, issued the first week in 
each month, giving the most complete and comprehensive tables of Quotations ever issued, embracing prices 
of Railroad Bonds and Stocks, Bank and Trust Company Stocks, Municipal Securities, Street Railway Stocks 
and Bonds and Industrial and Miscellaneous Securities. 


6. The BANKERS’ CONVENTION SECTION, issued yearly, giving the detailed proceedings of the 
annual convention of the American Bankers’ Association—not alone the general Convention, but also the Trust 
Company Section and the Savings Bank Section 





A FURTHER NOVEL FEATURE is that the publishers of the “Chronicle” make no charge for any of these 
Supplements, but give them all to the “‘Chronicle’’ Subscribers. 


INVESTORS wishing to keep informed with reference to their investments. 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways, 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c., 
RAILROAD Executive and Operating Officials of every description, 
BANES, TRUST COMPANIES and financial institutions of all kinds, 


EACH and all need the CHRONICLE and its Supplements. 


or the United States and Mexico, including all extra Sections, lee . $10.00 
TERMS:; Canadian Subscription, including Lpeomaae and extra Sections, - - - 11.50 
For all other foreign countries, including postage and extra Sections, . 13.00 


N. B.—No subscriptions are taken for any of the extra SECTIONS apart from the CHRONICLE,"and 
no single copies of the Sections are sold, as only a sufficient number is printed to supply subscribers of “the 
CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and its extra Sections 
for one volume (six months) is sold at the office at 50 cents, or sent by mail for 68 cents, which includesthe 
postage. Separate files for the Sections at same price. 
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AMERICAN BANK NOTE COMPANY 


BROAD & BEAVER STREETS, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


ia}; And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue | | 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. | 





ENGRAVING AND PRINTING 


| Executed in the finest and most artistic style from steel plates, with special safeguards to 


prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 





SAFETY COLORS s% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


\m)| Railway Tickets; Maps, Folders and illuminated Show Cards of the most approved styles. 


Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 


~ 








